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Invitation to attend the
Extraordinarv General Meeting (EGM) of

Oman Porcelain Company SAOC (Company)

NOTICE IS HEREBY GIVEN inviting all of the shareholders
to attend an EGM of the Company to be held at 11:00 AM
on Thursday, 8th of September 2016, at Muscat Overseas
Corporate Office, 5" floor, Hormuz Building, Qaboos Street,
Ruwi, Muscat, Sultanate of Oman to consider and approve
the following agenda:

1. The increase in the number of board positions on the
board of directors from 5 to 7, and amend the Articles of
Association in accordance with Annexure (1) to record
the increase in board positions.

t2

To increase in the authorised share capital of the
Company from OMR 7,000,000 (seven million) divided
into 7,000,000 (seven million) shares with a nominal
value of one Omani Rial (OMR 1) each to OMR
10,500,000 (ten million and five hundred thousand)
divided into 10,500,000 (ten million and five hundred
thousand) shares with a nominal value of one Omani
Rial (OMR 1), and amend the Articles of Association in
accordance with Annexure (1) to record the increase in
authorised capital of the Company.

3. The setting off of accumulated losses to the extent of
OMR 3,693,319/~ by a reduction in the paid up share
capital by OMR 3,693,319/~ (55% of existing paid
up capital of OMR 6,715,126/-), so the company will
have paid up share capital of OMR 3.021,807/-, and
amend the Articles of Association in accordance with
Annexure (1) to record the reduction in share capital of
the Company.

4. The rights issue of 1.2 million new Shares at OMR |
per share, after setting of accumulated losses if item 3
(above) is approved by the shareholders and offer them
as following;:

¢ atfirst to its existing shareholders on a pro-rata basis;

* if the shares are not subscribed fully, then offer the rest
of the shares to any interested existing shareholders; and

* ifthe shares are still not subscribed fully, then offer the
rest of the shares to each of Unisilk Limited Hong Kong
and Credcendo Trading FZC.

5. To consider and approve the issue of equity shares, at
OMR | per share, by converting unsecured loans made
to the Company from Muscat Overseas LLC of OMR
473,348/- and Aboud Rasheed Barasheed of OMR
208,416/ into equity share capital and converting
capital contributions made to the company from Prafulla
Gattani of OMR: 150,000/~ and Sameer Maheshwari
of OMR: 150,000/~ into equity share capital if item 3
(above) is approved by the shareholders.

Each shareholder is entitled to give a written proxy to another
person, who need not be a shareholder, to attend the meeting
and vote on his/her behalf at the EGM.

If you wish to appoint a proxy. please complete and submit
the attached proxy form to the Company office.

For further information, Please contact Mr. Saif Salim Al
Mamari by telephone on 24950700.

Oman Porcelain Co.
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