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THURSDAY

HIS MAJESTY THE SULTAN GREETS 
PRESIDENT OF URUGUAY

INFLATION RATE IN OMAN 
TOUCHES 2.6% IN JULY

MUSCAT:  His Majesty Sultan Haitham 
bin Tarik has sent a cable of greetings to 
President Luis Alberto Lacalle Pou of the 
Oriental Republic of Uruguay on his country’s 
Independence Day anniversary. In his cable, 
His Majesty the Sultan expressed his best 
wishes to President Alberto and the people of 
the Oriental Republic of Uruguay. - ONA

The infl ation rate in the 
Sultanate of Oman reached 
2.6 per cent in July 2022, 
according to the latest data 
issued by the National 
Centre for Statistics and 
Information (NCSI). >A2

ADEQUATE STOCKS OF FOOD 
GRAINS AVAILABLE IN OMAN

Times News Service

MUSCAT: With a new shipment 
of 32,000 tonnes of Ukrainian 
wheat which arrived in Oman 
recently, offi  cials have assured 
the people that adequate quanti-
ties of food grains are available 

in the country.
The new shipment will add to 

the existing reserve of wheat in 
the Sultanate and the market will 
not be aff ected by the shortage of 
wheat around the world.

This is on the back of a series of 
agreements to import wheat and 
other items from several coun-
tries like India, Australia and re-
cently with Ukraine that Oman 
Flour Mills Company has signed 

in the past few months.
Speaking to Times of Oman’s sis-

terly radio on Shabiba programme 
Engineer Ibrahim Said Al Amri, 
Chief Operations Offi  cer of Oman 
Flour Mills Company (OFMC) 

said the storage capacity of grain 
silos at Port Sultan Qaboos (PSQ) 
is 120,000 tonnes and the company 
uses these silos for storage of all 
grains and not just wheat.

“This is in addition to other 
stores at the port currently al-
located for storage of wheat in 
addition to grains such as maize, 
oats and others,” he added.

The senior company offi  cial 
said the government has off ered 
subsidies to all those companies 
that would help stabilise the local 
market with adequate supplies of 
grains and other essential items.

“The government has helped 
the companies to access various 
international markets like India, 
Australia, Ukraine and Argentina.”

“Recently we also received 
shipments of oats. But the ship-
ment of oats is not received in 
the form of oats fl our and there 
is a need for fodder to cover the 
requirement of animal wealth, he 
further added. >A3

This is on the back of 

a series of agreements 

to import wheat and 

other items from 

several countries 

like India, Australia 

and Ukraine

SALALAH: The joint Oman-USA 
military drill ‘Valley of Fire 2022’, 
concluded here on Wednesday.

The drill, which began on 14 
August 2022, was conducted with 
the participation of the Royal 
Army of Oman (RAO), represent-
ed by the Western Border Regi-
ment of the 11th Infantry Brigade, 
and infantry units of the United 
States Army.

Other personnel of RAO and 
the Royal Air Force of Oman 
(RAFO) also took part in the drill.

Simulation and role-playing 
tasks of the drill were aimed to 
provide training in accordance 
with the RAO training plan to sus-
tain preparedness and achieve the 
desired national objectives. The 
drill comes within the context 
of annual training programmes 

carried out in cooperation with 
friendly countries to exchange ex-
pertise in military fi elds. 

The concluding event was held 
under the auspices of Maj. Gen 
Mattar Salim Al Balushi, Com-
mander of the RAO. Maj. Gen 
William Blaylock, Commanding 
General of the 35th Infantry Divi-
sion of the US Army was present 
at the event. -ONA

A N N U A L  T R A I N I N G  P R O G R A M M E S

OMAN
Hot summer gives 
date farmers a boost

1
With temperatures hovering 
around 45 degrees on 
average this summer, Omani 

date farmers say that their 
harvest is record high compared 
to the last fi ve years. >A3

WORLD
Court suspends Thai 
Prime Minister

2
Prime Minister Prayuth 
Chan-ocha has been 
suspended by a Thai court 

pending a case that could see him 
expelled from offi  ce. >A6

MARKET
GCC banks report $11 
billion in net profits

3
GCC banking sector net 
profi ts reached another 
record level at $11.1 billion 

in the second quarter of 2022 
registering a quarter-on-quarter 
growth of 1.9 per cent. >B1

T O P  T H R E E  I N S I D E  S T O R I E S
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MUSCAT

Dhofar dams turn out 

as lifeline for villagers

Times News Service

MUSCAT: More than 10 surface 
water storage dams are located in 
the Dhofar Governorate and they 
aim to ensure sustainable water 
resources in the governorate.

“The number of surface water 
storage dams in the Governorate 
of Dhofar has reached 13, which is 
supervised by the Ministry of Ag-
ricultural, Fisheries Wealth and 
Water Resources, with the aim 
of exploiting the water retained 
therein to irrigate crops, provide 
water to livestock and some villag-
es and communities located near 
these dams,” Oman News Agency 

(ONA) reported.  These dams wit-
ness a rise in the water level dur-
ing the rainy season. The rains for 
about three months, from June to 
September, feed these dams.

“The Ministry is working to 
establish surface storage dams to 
benefi t from rainwater, and to pro-
vide and develop water resources 
for residents of villages and popu-
lation centres, especially in ar-
eas that suff er from scarce water 
availability,” Engineer Rashid Al 
Ghafri, Director General of the 
General Directorate of Agricul-
tural, Fisheries wealth and Water 
Resources in Dhofar Governorate 
said in a statement to ONA. 

R U R A L  E C O N O M Y

tonnes is the storage 
capacity of grain silos at 
Port Sultan Qaboos (PSQ)

120,000

Oman-USA joint mlitary drill 

‘Valley of Fire 2022’ concludes
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Heritage ministry offi  cials meet CEOs of Indian tourism fi rms
NEW DELHI: Specialists from 
the Ministry of Heritage and Tour-
ism held a meeting with chief ex-
ecutive offi  cers of tourism com-
panies as part of a promotional 
campaign being organised by the 
ministry in India.

During the meeting, the minis-
try showcased salient features of 
the Omani tourism strategy and 
the extent to which it meets the 
requirements of the global market, 
in general, and the Indian market 

in particular.
The ministry laid emphasis on 

activating cooperation to reach 
out to the target segments and to 
promote attractive tourism pat-
terns, now and in the future.

The meeting also highlighted 
marketing approaches espoused 
by the Ministry of Heritage and 
Tourism vis-à-vis the Indian mar-
ket and the status of Oman as a 
destination for Indian tourists.

  — ONA

P R O M O T I O N A L  C A M P A I G N

Infl ation rate in Oman reaches 

2.6% in July 2022: NCSI data

MUSCAT: The infl ation rate in 
the Sultanate of Oman reached 
2.6 percent in July 2022, accord-
ing to the latest data issued by the 
National Centre for Statistics and 
Information (NCSI).

The data indicate a rise in the 
prices of main groups in July 
2022 compared to July 2021, 
such as food and non-alcoholic 
beverages by 6 percent, educa-

tion by 5.1 percent, health by 3.5 
percent, transport by 2.6 percent, 
restaurants and hotels by 2.2 per-
cent, miscellaneous goods and 
services by 1.4 percent, recrea-
tion and culture by 1.3 percent, 
furniture, household equipment 
and routine household mainte-
nance by one percent, clothing 
and footwear by 0.9 percent and 
housing, water, electricity, gas 

and other fuels by 0.6 percent.
As far as governorates are con-

cerned, Al Buraimi recorded the 
highest infl ation rate of 4.4 per-
cent, followed by A’Dakhiliyah 
and Dohfar by 3.1 percent, North 
A’Sharqiyah, South A’Sharqiyah 
and A’Dhahirah by 2.8 percent, 
North Al Batinah by 2.7 percent 
and Muscat by 2.1 percent. 

— ONA

L A T E S T  S T A T I S T I C S

Conference focuses on the role of 

productivity in economic recovery

SALALAH: The Ministry of La-
bour, in cooperation with Alas-
sayel for Conferences, organised 
the 10th GCC conference on de-
veloping the productivity of hu-
man resources, which kicked off  
on Wednesday.

The two-day conference, 
themed “Modern Approaches 
to Leadership”, focuses on the 
role of productivity in economic 
recovery.

The opening ceremony was 

held under the auspices of His 
Highness Sayyid Marwan Turki 
Al Said, Governor of Dhofar, who 
felicitated the participants in the 
conference.

The conference, attended by 
235 representatives from Oman 
and other Gulf Cooperation 
Council (GCC) states, sheds light 
on the best leadership and eco-
nomic practices.

It seeks to empower and en-
lighten a broad cross-section of 

employees through expanded 
knowledge about their role in im-
proving the economy of countries.

It elucidates how this role re-
fl ects on productivity and eco-
nomic recovery in public and pri-
vate sectors.

The conference targets the seg-
ments of directors general and 
supervisors in public and private 
sectors, as well as entrepreneurs 
and university students reading 
diff erent specialisations. — ONA 

T W O - D A Y  F O R U M

FOCUS ON LEADERSHIP: The conference, attended by 235 representatives from Oman and other 

Gulf Cooperation Council states, sheds light on the best leadership and economic practices. — ONA
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21,620 REACH

MOST WATCHED VIDEO ON FACEBOOK

MOST VIEWED VIDEO ON INSTAGRAM

The 
Midday 
Update 
video

The Midday Update video had 
610 views and reached 1,200 
people on Facebook.

Morning 
Minute video 
on CBO issues 
treasury bills

The Morning Minute video 
on CBO issues treasury bills 
had 522 views and 30 likes on 
Instagram.

Story on 
Omanisation

A story on Omanisation reached 21,620 people and had 594 
link clicks on Facebook.

1,200 REACH

522 VIEWS
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With temperatures hover-
ing around 45 degrees 
on average this summer, 
Omani date farmers say that 
their harvest is record high 
compared to the last fi ve 
years.

 A farmer in the Sharqi-
yah region said he had an 
‘exceptional year’ on date 
harvest for more than 50 per 
cent compared to the previ-
ous years.

“This is the exceptional 
year for date farming for 
us. My date yield in the last 

fi ve years did not exceed 75 
tonnes per year but this year 
it is 125 tonnes. It is 50 per 
cent more than the expected 
harvest of dates,” Salim Al 
Malki, a farmer in Sur, told 
Times of Oman.

Some farmers had to 
build extra storage facilities 
to store the dates since the 
existing ones are full from 
the unexpected higher yield.

“I have two storages but 
I had to build the third one 
to store the unexpected 
higher yield of dates this 
year. It has been a good year 
and very profi table one, too. 
We owe it to the relentless 
summer’s heat compared to 
the previous year,” Khalfan 
Al-Asmi, a farmer in Quri-
yat, said.

Some farmers said that 
they were planning to 
extend their farms to grow 
more dates, from the extra 
cash windfall of the date 
harvest.

“I earned over 55,000 rials 
this year from the dates, 

compared to just 33,000 rials 
last year. I am using the extra 
cash to extend my farm to 
grow more dates,” Khalid Al 
Shuaili, a farmer from Ibri, 
told Times of Oman.

But weather experts said 
that the temperature this 
summer was not exception-
ally high. The diff erence 
was   that there was no let up 
since the heat was almost 
constant in the last three 
months on daily bases.

“The average temperature 
so far this summer is 45 
degrees, which is normal for 
the summer months. But 
the reason why the farmers 
think this summer is hotter, 
it is because there was not 
much variation. Normally, 
summer temperatures drop 
between 38 to 47 degrees 
but this year the minimum 
was 42 degrees throughout 
the season,” Abdullah Al 
Saifi , a retired forecaster at 
the Department of Mete-
orology at Muscat Airport, 
told Times of Oman. 

Omani date farmers get a boost 
from scorching summer heat

C O M M E N T A R Y

Suffi  cient storage capacity 
There are other storage 

capacities already estab-
lished under all food safe-
ty and security standards 
and eff orts are being made 

by the government to increase the 
storage capacity so as to ensure sus-
tainability, he further said.

He added that the current 
120,000 tonnes capacity is used 
for storage of all grains and crops 
every three months. The annual 
consumption of wheat is 300,000 
tonnes and Oman Flour Mills 
Company provides wheat sourced 
from companies outside the Sul-

tanate, he said.
Oman Flour Mills Company 

also exports to East African coast-
al countries and Yemen, besides 
its commitment to international 
companies in the region such as 
the Dominos and Papa Johns’ 
chain of restaurants, he added.

F O O D  S E C U R I T Y
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Rakhyut is known for its

historical signifi cance and

environmental diversity

Rakhyut is located in 
the western part of the 
Governorate of Dho-

far. It is 145 kilometres from 
Salalah and people who visit 
Salalah never miss visiting 
this place as it is known for its  
historical signifi cance and ge-
ographical and environmental 
diversity. A destination fre-
quented by many tourists, due 
to its historical legacy, geo-
graphical and environmental 
diversity, Rakhyut is placed 
in the heart of the tourist map. 
Rakhyut is an open museum 
to researchers and a calm 
corner for lovers of natural 
beauty and a popular destina-
tion for those tempted to ride 
the sea, mountain climbing, 
campers and desert explorers.

Before one reaches Rakhyut 
town, one can experience an 
amazing drive along the cliff . 
Rakhyut Fort is an important 
landmark. Apart from that  
Rakhyut has a large mosque, a 
beautiful beach and plenty of 
greenery all around. One can 
also see many old and aban-
doned houses here.  Popular 

for frankincense and other 
cultivation, this wilayat turns 
emerald green during the 
Khareef season. A’alqot, Hiak, 
Neharat, Meshdid, Khidol, 
Nathdor, and Safar are some 
of the famous water springs. 
While Al Hawtah beach is 
known for its black pebbles, 
the Al Hawtah Falls is an im-
portant tourist attraction.

Situated at a height of more 
than 100 metres and overlook-
ing the Arabian Sea and the 
Indian Ocean, Jabal Al Qamar 
presents a stunning view. 

It is one of the most beauti-
ful tourist destinations locat-
ed in the Wilayat of Rakhyut 
in the Dhofar Governorate. 
Tourists fl ock to this place to 
get a view of its mist-covered 
hill tops.
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Corporate social responsibility 

agreements signed in Dhofar

SALALAH: Petroleum Devel-
opment Oman (PDO) has signed 
three agreements in the Governo-
rate of Dhofar as part of its corpo-
rate social responsibility (CSR).

The agreements were inked 

with respective offi  cials by Eng. 
Abdul Amir Abdul Hussain Al 
Ajmi, CEO for External Aff airs 
and Added Value at PDO.

The agreements covered the 
funding of a health walk in the 

Wilayat of Shaleem and Al Hal-
laniyat Islands, an ambulance for 
Al Mazyona Health Centre and 
some developmental works at Al 
Sabt Marketplace in the Wilayat 
of Al Mazyona.  — ONA

I N  S A L A L A H

4 PEOPLE RESCUED AFTER FIRE BREAKS OUT IN BUILDING
The Civil Defence and Ambulance Authority (CDAA) has rescued four people after a fi re 

broke out in a building in the Wilayat of Muttrah.   Picture source: CDAA Twitter account



A6    

WORLD
T H U R S DAY,  AU G U S T  2 5,  2 0 2 2

EDITORIAL: Telephone: 24726666, Fax: 24813153, E-mail: editor@timesofoman.com

ADVERTISING: Telephone: 24726666, Fax: 24812624, E-mail: advertising@timesofoman.com

CIRCULATION: Telephone: 24726666, Fax: 24818270, E-mail: circulation@timesofoman.com

Founder: Essa bin Mohammed Al Zedjali

Chairman / Editor-in-Chief: Mohamed Issa Al Zadjali

Deputy Editor-in-Chief: Anees bin Essa Al Zedjali 

Chief Executive Officer: Ahmed Essa Al Zedjali

Printed and published by: 

Muscat Media Group 

Post Box: 770, 

Postal Code:  112

SHOP 
NOW
rafeeq.om

MUMBAI:  Amitabh Bachchan 
has tested positive for COVID-19.

He took to Twitter to share the 
news. He wrote, “I have just test-
ed CoViD + positive ... all those 
that have been in my vicinity and 
around me, please get yourself 
checked and tested also ...”

Well, this is not the fi rst time 
Big B has tested positive for COV-
ID-19. In July 2020, he tested posi-
tive for the fi rst time. At that time, 

he was hospitalized for about three 
weeks. Not just him, his son and 
actor Abhishek Bachchan along 
with Aishwarya Rai Bachchan, 
and granddaughter Aradhya also 
tested COVID positive.

On the work front, Amitabh 
Bachchan will next be seen in Ayan 
Mukherji’s ‘Brahmastra: Part One 
Shiva’ alongside Alia Bhatt and 
Ranbir Kapoor. The fi lm is all set 
to release on September 9.

After ‘Brahmastra’, Amitabh 
Bachchan will be seen in Vikas 
Bahl’s ‘Good Bye’ alongside Rash-
mika Mandanna, Neena Gupta, 
and Pavail Gulati. The makers of 
the fi lm recently announced the 
release date - October 7, 2022.

Apart from these two fi lms, Big 
B has also wrapped up his shoot 
for his upcoming project ‘Uunchai’ 
starring Parineeti Chopra, Anu-
pam Kher, and Boman Irani.  ANI

C O V I D  P O S I T I V E

Thailand court suspends 
PM Prayuth Chan-ocha

BANGKOK: The Constitutional 
Court of Thailand on Wednesday 
suspended Prime Minister Pray-
uth Chan-ocha while it considers 
a case that could see him expelled 
from offi  ce.

Opposition parties have brought 
the proceedings arguing that Pray-
uth, who came to power in a 2014 
coup, had reached his eight-year 
term limit.

What did the judges say?
A court statement said judges 

had agreed by a vote of 5-4 to sus-

pend Prayuth from offi  ce until the 
case is decided.

“The court considered the peti-
tion and supporting documents and 
deems the facts according to the re-
quest indicate reasonable grounds 
to suspect that there is a case as re-

quested,” the statement said.
“Thus, a majority vote for [Pr-

ayuth] to be suspended as prime 
minister, eff ective August 24, 2022, 
until the court issues a verdict.”

The court did not say when it 
would issue a ruling on whether 

Prayuth had breached a term lim-
iting clause in the constitution.

What happens now?
There was no immediate an-
nouncement about who would 
assume Prayuth’s duties as acting 
prime minister.

Under Thai law, Deputy Prime 
Minister Prawit Wongsuwan, 
who is ranked fi rst among several 
deputies, would be expected to 
take over.  Prawit is one of Pray-
uth’s close political allies, coming 
from the same military clique that 
mounted a 2014 coup that initially 
brought him to power.

Judges will have to decide on 
when Prayuth eff ectively took 
power in relation to the kingdom’s 
2017 constitution, which bars the 
prime minister from serving more 
than eight years in total.

Opposition parties said that, 
eight years after he took power 
in the coup, he had now reached 
the limit.

However, the 68-year-old lead-
er’s supporters say that the clock 
on his rule began when the 2017 
constitution was instituted, or 
even after the 2019 general elec-
tion.

According to that logic, Prayuth 

could technically continue until 
2025 or 2027, provided he wins a 
general election due by March.

Who is Prayuth?
A former army chief, Prayuth 
gained power in a military coup 
that ousted the democratically-
elected government of Yingluck 
Shinawatra.

He led the junta for fi ve years 
and became prime minister after 
national elections in 2019.

Prayuth has struggled to fi nd 
favor with voters and a recent 
opinion poll found two-thirds of 
respondents wanted him to quit 
immediately.

During his period in offi  ce, Thai-
land recorded its worst economic 
performance in three decades. His 
government has also faced criti-
cism over its handling of the coro-
navirus pandemic.

Pro-democracy rallies in Bang-
kok in 2020 attracted tens of thou-
sands of people at their height, 
with a key demand from those be-
hind the movement being for Pr-
ayut to resign. 

Rallies have still continued, and 
Prayuth has faced a succession of 
no-confi dence votes in parliament 
that he won. DW

A court statement 

said judges had 

agreed by a vote 

of 5-4 to suspend 

Prayuth from offi  ce 

until the case is 

decided

SUSPENDED: Opposition parties have brought the proceedings ar-

guing that Prayuth, who came to power in a 2014 coup, had reached 

his eight-year term limit.

98 Afghan nationals granted 

refugee status by Japan
KABUL: 98 Afghan nationals 
who fl ed to Japan due to the Tali-
ban’s rising atrocities in Afghani-
stan have been granted refugee 
status on Tuesday by Japan.

Amongst the Afghan nationals, 
refugee status has also been given 
to staff  who worked at the Japa-
nese embassy in Kabul and their 
families, who left Afghanistan 
last year, reported Khaama Press 
citing sources. Along with their 
families, the employees of the 
Japan International Cooperation 
Agency and other private com-
panies who were evacuated have 
also been given refugee status.

Japan’s recognition of the Af-
ghan refugees, an unprecedented 
gesture for a country with less to 
no track record of granting asy-
lum, may have an impact on how 
it approaches refugees in the fu-
ture from confl ict-ridden coun-
tries like Myanmar and Ukraine.

Notably, Afghan refugees in 
Japan will be granted permanent 
residence after fi ve years of resi-
dence if the requisite criteria will 
be fulfi lled. It is said that more 
than 800 Afghans have been evac-

uated to Japan since the fall of the 
country to the Taliban on the 15th 
of August 2021. Many of the Af-
ghan refugees who fl ew to neigh-
bouring nations seeking shelters 
after the Taliban takeover last 
August encountered atrocities 
as many do not have legal docu-
ments or visas.

Since the Taliban’s return to 
power in August last year, Afghan-
istan’s situation has only deterio-
rated as serious human rights vio-
lations continue unabated.

A report by the High Commis-
sioner for Human Rights (HCHR) 
Michelle Bachelet highlighted 
the situation of human rights in 

Afghanistan, particularly since 
the Taliban takeover of Kabul in 
August last year. Talking about 
the rights of women and children, 
the Taliban regime has curtailed 
women’s rights and freedoms, 
with women largely excluded 
from the workforce due to the 
economic crisis and restrictions.

Earlier, UNHCR asked the Eu-
ropean Union to accept 42,500 
Afghans over fi ve years but the re-
quest was resisted by the countries.

With the reestablishment of 
the Taliban, a large number of Af-
ghans fl ed the country and many 
are now living in poor conditions 
in the neighbouring countries. ANI

G R A N T E D  R E F U G E E  S T A T U S

Japan considers building a new 

generation of nuclear power plants

TOKYO: Eleven years after an 
earthquake and the resulting tsu-
nami shutdown of the Fukushima 
nuclear power station, Japanese 
Prime Minister Fumio Kishida 
said his country is contemplating 
extending the operating life of and 
building a new generation of nu-
clear power plants.

“Japan needs to bear in mind po-
tential crisis scenarios,” Kishida 
said.

Kishida’s announcement at a 
“green transformation” confer-
ence, while speaking remotely 
due to a positive COVID-19 test, 
is a departure from previously an-
nounced offi  cial policy in Japan. 
By the end of the year, the country 
will decide on its new policy, he 
said.

After the Fukushima disaster, 
state policy and public opinion 
abruptly shifted towards winding 
down the island nation’s use of nu-
clear power, given the signifi cant 
seismic activity in Japan. Existing 
power plants were only to be per-
mitted to remain in use for another 
60 years.

After Fukushima, authorities 

put in place a limit of 40 years on 
the operating life of nuclear power 
plants, with an additional 20 years 
possible if strict safety measures 
were observed.

By 2030, Japan hopes to reduce 
nuclear power consumption to ac-
count for approximately one-fi fth 
of the country’s power, a signifi -
cant reduction from pre-Fukushi-
ma days. 

By 2050, Japan has stated it 
hopes to be carbon neutral.

As of late July, Japan had seven 
operating reactors, with three oth-
ers offl  ine due to maintenance. 

The government has announced 
plans to restart up to nine reactors 
by winter as well as an additional 
seven reactors by next summer. 
Many others are still going through 
a relicensing process under strict-
er safety standards imposed after 
Fukushima. Japan has 33 nuclear 
reactors.

The government has been push-
ing for a return to nuclear power 
usage as global energy supplies 
come under strain following Rus-
sia’s invasion of Ukraine and more 
governments call for a reduction in 
global emissions. DW

N E W  G E N E R A T I O N

Amitabh Bachchan tests positive for COVID-19

Severe drought 
exposes dinosaur 
tracks in Texas

TEXAS: A severe drought has 
exposed 113 million-year-old 
dinosaur tracks on a riverbed in 
central Texas in the USA.

The massive tracks, which 
belonged to a single acrocantho-
saurus, had not been seen since 
2000, as they sat under water 
and several layers of sediment, 
BBC news reported.

The tracks at Dinosaur Val-
ley State Park in Texas are 
some of the best preserved in 
the world, said park superin-
tendent Jeff  Davis.

Almost all of Texas is facing 
a drought according to the US 
Drought Monitor.

Last week, more than 87% 
of the state was experiencing 
one of the three most serious 
drought categories - severe, ex-
treme and exceptional.

The summer’s excessively 
dry, hot conditions caused a riv-
er in the central Texas park to 
dry out almost entirely, reveal-
ing the dinosaur tracks. -ONA

R I V E R B E D
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At Birmingham husting, Rishi Sunak 
attempts to catch up with Liz Truss
LONDON: As the result of the 
UK Prime Minister race nears, 
Rishi Sunak made his last bit of 
eff orts to salvage the contest for 
the Conservative party leader-
ship that most surveys favour Liz 
Truss to win.

During the 10th round of hus-
tings in Birmingham, Sunak 
pitched values like patriotism, 
family, hard work and service to 
build a better Britain. “We need 
to do three things. First, we need 
to build trust. We need to rebuild 
our economy and then reunite our 
country,” he said. Speaking to the 
Tory members on the economy, 
the former British chancellor said 
that he will reform the publicly 
funded healthcare system in Eng-
land to prevent constantly throw-
ing more money.

Rishi Sunak, who claims to 
have chosen an honest way, said, 
“I have not chosen to say what 
people want to hear but I have 
said things that I believe the 

country needs to hear.”
With the fi nal results due in the 

fi rst week of September, several 
surveys indicate that Sunak is 
bound to lose to UK Foreign Sec-
retary Liz Truss in the Conserva-
tive party leadership race.

The result of the vote to decide 
who will replace Boris Johnson as 
the next British Prime Minister is 
due on September 5.

A recent survey of Tory voters 
said Truss has consolidated her 

lead over former chancellor Rishi 
Sunak in the race to become the 
British Prime Minister and leader 
of the Conservative Party.

The latest Conservative Home 
survey released last Wednesday 
has produced much the same re-
sult as it did when it was last pub-
lished earlier this month.

“Then, Rishi Sunak was on 26 
per cent, Liz Truss was on 58 per 
cent and 12 per cent were unde-
cided. Now, those fi gures are 28 

per cent, 60 per cent and nine per 
cent. We have rolled Neither and 
Won’t Vote into the same column 
this time round,” said the Con-
servative Home survey of 961 par-
ty members, who either already 
have or will be casting their bal-
lots in the leadership race.

Once members who fall under 
the “don’t know” category are 
equally distributed between the 
two contenders, Truss maintains 
a 32-point lead over the former 
Minister Sunak.

“If our don’t knows are divided 
evenly between the two candi-
dates, an exercise we carried out 
last time, Truss goes up to 64 per 
cent and Sunak to 32 per cent - 
and so maintains the 32 point lead 
she had last time round. YouGov’s 
last poll, which closed on August 
2nd, the day our last survey went 
out, gave her a 38-point lead. 
Opinium’s latest poll, conducted 
last week, gave her a 22-point 
lead,” the survey added. ANI

P R I M E  M I N I S T E R  R A C E

Passengers stranded for 

hours in Eurotunnel train 

between UK and France

CALAIS: Dozens of passengers 
were left stranded for roughly 
fi ve hours after a Eurotunnel 
train stopped beneath the English 
Channel on Tuesday. The incident 
aff ected the 3:50 p.m. Eurotunnel 
Le Shuttle service between Calais 
and Folkestone.

The service has returned to 
normal as of Wednesday morn-
ing. Operator Le Shuttle said a 
train’s alarms went off , and the 
service was shut off  to investigate 
the problem. The company later 
told the BBC that the train had 
not actually broken down but the 
alarms going off  meant an inves-
tigation was needed.

Footage posted to social me-
dia showed passengers being led 
through an emergency service 
tunnel, after having to abandon 
their vehicles. They were then 
transferred to a replacement 
train and taken to the Folkestone 
terminal in the UK. Passengers 
described a stressful and scary 
scenario as they walked through 
part of the tunnel on foot, some 
with their suitcases and pets.

“The service tunnel was terri-
fying. It was like a disaster movie. 
You were just walking into the 
abyss not knowing what was hap-
pening. We all had to stay under 
the sea in this big queue. Fire and 

rescue were there,” Sarah Fellows, 
a passenger returning to Birming-
ham from vacation in France told 
the PA news agency.

“There was a woman crying in 
the tunnel, another woman hav-
ing a panic attack who was travel-
ling alone,” she said.

Michael Harrison from Cran-
brook, Kent, one of the passengers 
on the evacuated train, told AFP 
that he “fi nally arrived in Folke-
stone six hours after boarding.”

“Operations like this take time, 
but they are for everyone’s safety 
and must be carried out with 
care,” he added, saying this had re-
sulted in longer crossing times. DW

S T R A N D E D

Nancy Pelosi’s husband 

gets 5 days in prison 

for drunk driving

WASHINGTON: The husband 
of US House Speaker Nancy 
Pelosi was sentenced to fi ve 
days in jail and ordered to pay 
$6,800 (€6,800) on Tuesday af-
ter he pleaded guilty to causing 
injury by driving under the in-
fl uence in California.

However, Paul Pelosi will avoid 
any further incarceration after 
Napa County Superior Court 
Judge Joseph Solga gave him 
two days’ credit for the time he 
already served in jail following 
his arrest, and another two days’ 
credit for good behavior.

The 82-year-old has also been 
ordered to perform eight hours of 
community service in lieu of the 
one remaining day.

As part of his probation, the 
venture capital executive will 
have to attend a three-month 

drunk driver class and install an 
ignition interlock device on his 
car, where the driver has to pro-
vide a breath sample before the 
engine will start.

What happened?
Paul Pelosi was arrested on May 
28 after his Porsche Carrera col-
lided with a Jeep on a highway 
in California’s wine country. The 
other driver reported arm, shoul-
der and neck pains, but nobody 
was seriously injured.

A blood alcohol level test 
showed he had a blood alcohol 
content of .082% — just over the 
legally permitted level.

California Highway Patrol of-
fi cers reported that Pelosi was 
“unsteady on his feet, his speech 
was slurred, and he had a strong 
odor of an alcoholic beverage.” DW

D R U N K  D R I V I N G

Joe Biden set to 

announce cancellation 

of student loan debt

WASHINGTON: US President 
Joe Biden is likely to announce 
student loan relief on Wednesday 
in addition to an extension of the 
existing payment pause, The Hill 
reported citing sources. 
The move comes just a week ahead 
of the White House’s self-imposed 
August 31 deadline as the timing 
has left millions of Americans in a 
frenzy over guidance from the De-
partment of Education on whether 
student loan payments which have 
been deferred since the start of 
the pandemic would resume next 
month. President Biden’s intended 
measure will include at least USD 
10,000 in loan forgiveness for bor-
rowers who make less than USD 
125,000 annually, The Hill reported.

As per the reports by The Hill, 
the White House under Biden and 
former President Trump, extend-
ed the pause six times since March 
2020, sometimes giving borrowers 

up to a month’s notice on whether 
their bills would be due.

Trump’s order temporarily 
stopped the accrual of interest on 
federal student loans, eff ectively 
putting USD 1.6 trillion in debt 
owed by some 40 million Ameri-
cans on hold. Since Biden has tak-
en offi  ce, his administration has 
greenlighted over USD 31 billion in 
student loan relief for hundreds of 
thousands of borrowers. ANI

S T U D E N T  L O A N S
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Ahmad Al Harthy and Oman 
Racing ready for ELMS season
Times News Service 

BARCELONA: Spain’s Circuit 
de Barcelona-Catalunya hosts the 
fourth race of the 2022 European 
Le Mans Series this Sunday, 28th 
August, where Ahmad Al Harthy 
is hopeful he and the Oman Rac-
ing team can get their LMGTE 
championship bid back on track.

Oman’s Al Harthy, who is part-
nered by Sam De Haan and Marco 
Sorensen for his maiden season in 
the ELMS, is already an LMGTE 
race winner – from round two at 
Imola in Italy – but last time out 
at Monza the squad had to con-
tend with an extremely negative 
Balance of Performance grading, 
which ruined any opportunity to 
be competitive.

Fighting as hard as possible, 
and driving perfectly with a bullet 
proof strategy, the Oman Racing 
trio could still only rescue a ninth 
place fi nish in the Monza four-
hour race with the No.69 Aston 
Martin Vantage GTE completely 
hamstrung.

Now, Al Harthy – who is sup-
ported by prestigious partners 

Oman Ministry of Culture, Sports 
and Youth, OQ, Omantel and 
MHD-ITICS – says a podium re-
turn at the very least is the target, 
if the BOP ruling for Barcelona is 
less draconian.

“Monza was a very tough week-
end, we just didn’t have the power 
to compete due to the severity of 
the BOP so we’re hopeful we’ll be 
on a much more level playing fi eld 
this weekend in Barcelona and 
able to challenge for the podium”, 
he commented, “That’s what 

we’re all here for, to race as hard 
as we can for trophies, wins and, 
ultimately, a championship.

“Everyone at Oman Racing has 
done an amazing job all season in 
our fi rst year in the European Le 
Mans Series, the team has worked 
so hard and I was so impressed 
with how all three of us – Sam, 
Marco and I – drove at Monza de-
spite how demoralising it was. We 
obviously lost the championship 
lead but we’re determined to get it 
back and will be giving everything 

as we always do.”
Barcelona is a track where Al 

Harthy has enjoyed strong suc-
cess in the past with Oman Rac-
ing, not least last year’s Pro-Am 
podium fi nish in the GT World 
Challenge Europe Endurance 
Cup race which the sportsman 
dedicated to the people of Oman 
in the aftermath of tropical cy-
clone Shaheen.

In 2019 he was second in Pro-
Am during the memorable GT-
WCE season fi nale in Barcelona, 
the Omani’s fi fth straight podium 
from fi ve races which also helped 
to wrap-up his and Oman Rac-
ing’s second Pro-Am title in the 
Endurance Cup after a sparkling 
campaign.

Looking ahead to this week-
end’s ELMS action, opening free 
practice at Barcelona will get 
underway at 11.00 local time on 
Friday, 26th August, with a stan-
dalone session for ‘Bronze’ graded 
drivers following at 15.30. Sec-
ond free practice will take place 
at 11.10 local time on Saturday, 
27th August, ahead of the LMGTE 
qualifying session at 15.45. 

E U R O P E A N  L E  M A N S  S E R I E S

Sania Mirza 
hints at change in 
retirement plans
NEW DELHI: Veteran tennis 
player, Sania Mirza has opted out 
of US Open owing to an injury 
she sustained during Canada two 
weeks ago. This also aff ects her re-
tirement plans which she had an-
nounced earlier this year.

One of the most accomplished 
female tennis players in India 
announced her retirement after 
the 2022 season, in January. She 
shared an Instagram story from 
her account informing her with-
drawal from the Grand Slam tour-
nament owing to the injury she 
picked earlier.

The tennis star said, “ Hi guys... 
A quick update. I just have some 
not-so-great news. I hurt my 
forearm /elbow while playing in 
Canada 2 weeks ago and obviously 
didn’t realize how bad it was until I 
got my scans yesterday and unfor-
tunately I have in fact torn a little 
bit of my tendon. I will be out for 
a week and have pulled out of US 
Open. This isn’t ideal and it’s terri-
ble timing and it will change some 
of my retirement plans, but I will 

keep you all posted.. Love, Sania”
Former Junior Wimbledon 

Champion had announced her 
retirement after the 2022 season, 
during the Australian Open after 
losing her quarterfi nal match.

She had earlier reached the 
semi-fi nals of the Wimbledon 
Open with her Croatian partner 
Mate Pavic. The pair beat the 
fourth-seeded Canadian-Australi-
an pair of Gabriela Dabrowski and 
John Peers to seal their place in 
the mixed doubles semi-fi nals of 
Wimbledon 2022.

The duo of Mirza and Pavic 
made it to the next round with the 
6-4, 3-6, 7-5 win over Dabrowski 
and Peers. However, the pair suf-
fered a loss in the semi-fi nals. ANI

R E T I R E M E N T  P L A N

UAE, Hong Kong, Kuwait still in contention to qualify for Asia Cup
MUSCAT: The fi nal spot at Asia 
Cup 2022 will be decided during 
the fi nal day of the ongoing quali-
fi er, with three teams still in con-
tention to play India and Pakistan 
in the tournament.

Hong Kong began their cam-
paign in the qualifi ers by defend-
ing 148 runs successfully against 
Singapore thanks to a superb spell 
by Ehsan Khan (3/20). Then, they 
defeated Kuwait to move to the top 
of the table. They will have to de-
feat UAE on Wednesday to make it 
out of the qualifi er as the top team.

Kuwait posted 151/9 on the 
board in their fi rst innings. Yasim 
Murtaza (46) and Nizakat Khan 
(50) laid the foundation at the 

top for a successful chase. Babar 
Hayat also scored an incredible 
53 off  30 balls to ensure that the 
total was chased down. Mur-
taza’s 2/11 also made him the 
best bowler for Hong Kong.

Hong Kong is at the top with 
four points, with two wins in two 
games. Their net run rate is 0.716.

If Hong Kong loses, it will be 
level with UAE but could lose out 
on the top spot to UAE due to an 
inferior run rate.

Hong Kong is yet to beat UAE in 
an offi  cial T20I match, with their 
previous encounter being in Oc-
tober 2019 in the T20 World Cup 
qualifi er.

UAE is at the second spot on the 

table with two points and one win 
in two games. Their net run rate of 
1.045 gives them advantage over 
table topper Hong Kong.

They succumbed to a shocker of 
a defeat to Kuwait, which was fol-

lowed by a crushing win over Sin-
gapore which gave their net run 
rate a boost.

UAE has advantage of playing 
the later fi xture and can calculate 
their needed victory margin if 

Kuwait beats Singapore in a mas-
sive way.

Kuwait is at the third spot with 
two points and one win in two 
matches. To qualify, they need to 
win big in their match against Sin-
gapore and hope that UAE manag-
es a victory by small margin. Their 
current net run rate is -0.421.

A win of at least 78 runs or more 
or a successful chase in around 11 
overs will put their NRR on a high-
er level than UAE.

Singapore is out of the race and 
sits at the bottom with zero points 
and wins. 

Their net run rate is -1.375. De-
spite their miserable condition, 
they can still play a role in de-

ciding the qualifier winner and 
cause some chaos in the points 
table.

A win over Kuwait would elimi-
nate Kuwait and make the fi nal 
match between Hong Kong and 
UAE a de-facto fi nal.

After succumbing to Hong Kong 
in the fi rst match, they crumbled 
to 113 all out while chasing 161 set 
by UAE, which put a huge dent on 
their qualifi cation hopes.

In the absence of Tim David, 
who is tipped to be called to Aus-
tralia’s T20 World Cup squad, Sin-
gapore has struggled for runs.

Asia Cup 2022 will be played 
in UAE, starting from August 27 
through September 11. ANI

A S I A  C U P  Q U A L I F I E R
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MSX INDEX ENDS LOWER
The MSX index closed at 4,551.89 points, 
down by 1.09 per cent from previous 
close. The Sharia Index ended up by 0.02 
per cent at 486.8 points. Gulf Mushroom 
Products, up 4 per cent, was the top 
gainer while Jazeera Steel Products, 
down 7.05 per cent, was the top loser.

Net profits of GCC banks top 
$11 billion in second quarter

Times News Service

MUSCAT: GCC banking sector net 
profi ts reached another record level 
of $11.1 billion in the second quarter 
(Q2) of 2022 registering a quarter-
on-quarter growth of 1.9 per cent 
and year-on-year growth of 31.9 per 
cent, according to a new report.

“The increase in aggregate prof-
its was mainly led by higher rev-
enues for the sector coupled with 
a slight drop in provisions during 
the quarter, the Kuwait-based 
Kamco Invest, an investment 
strategy and research fi rm, said in 
its GCC Banking Sector Report for 
August 2022.

The growth came after aggre-
gates for all the countries in the 
Gulf Cooperation Council (GCC) 
reported an increase, barring Ku-
waiti banks that reported a quar-
ter-on-quarter (q-o-q) decline of 
0.6 per cent mainly led by higher 
operating expenses.

Omani banks reported the big-
gest q-o-q percentage increase 
in net profi ts during the quarter 
at 13.9 per cent followed by Qa-
tari and Bahraini banks with the 
growth of 3.6 per cent and 3.2 per 
cent respectively.

Growth in Saudi Arabian banks 
stood at 2.7 per cent while UAE 
banks showed fl attish net profi ts 
during the quarter, the Kamco In-

vest report said.
In terms of year-on-year (y-o-

y) growth, aggregates for almost 
all countries in the GCC showed 
strong double-digit growth during 
the second quarter (Q2) of 2022.

Oil price gains support 
deposit growth
The oil-price-led economic re-
covery in the GCC also resulted in 
higher deposits in local banks that 
increased by $83.7 billion to reach 
$2.2 trillion. The q-o-q growth was 
at a four-quarter high of 4.0 per 
cent during Q2-2022, while y-o-y 
growth was a solid 9.4 per cent.

Banks in Saudi Arabia and UAE 
recorded the biggest q-o-q growth 

in customer deposits during Q2-
2022 at 6.1 per cent and 5.5 per 
cent, respectively, while the y-o-y 
growth stood at a strong 16.2 per 
cent and 8.4 per cent, respectively, 
the report said.

Higher deposits also refl ected 
higher income-seeking depositors 
as interest rates off ered by GCC 
banks increased after the central 
banks followed US Fed monetary 
tightening policy aimed at taming 
infl ation. The vibrant economic 
activity was also refl ected in data 
from GCC central banks’ monthly 
publications that showed growth 
in credit disbursements in Kuwait, 
Saudi Arabia, Qatar and Bahrain 
during Q2-2022. Data for UAE was 

not available at the time of writing 
this report while data for Oman for 
the two months of Q2-2022 showed 
a credit growth of 1.2 per cent.

Aggregate LLP drops
Loan loss provisions (LLP) once 
again witnessed a drop at the ag-
gregate GCC level in Q2-2022, 
however, at the country level, the 
changes were mixed.

“Out of the 57 listed banks we 
analysed, 35 banks reported higher 
provisions during the quarter,” the 
Kamco Invest report said.

Topline improves
Total bank revenue for GCC banks 
registered a healthy q-o-q growth 
of 4.8 per cent during Q2-2022 to 
reach $24.9 billion as compared to 
$23.7 billion during Q1-2022.

“The q-o-q increase was led by a 
broad-based improvement in rev-
enues across the GCC during the 
quarter,” the report further said.

The increase was mainly led by 
higher interest rates across the 
GCC after central banks in the re-
gion hiked policy rates following the 
rate hikes by the US Fed. As a result, 
net interest income increased by 
a strong 9.6 per cent to reach $17.1 
billion. However, this increase was 
partially off set by a q-o-q drop in 
non-interest income that reached 
$7.7 billion in Q2-2022 registering 
a q-o-q decline of 4.5 per cent.

The drop in non-interest in-
come refl ected the quarterly de-
cline in global and regional fi nan-

cial markets during the quarter 
that aff ected investment banks’ 
balance sheets, the report said.

Cost optimisation
Aggregate operating expenses re-
ported by listed banks in the GCC 
increased by 8.8 per cent q-o-q 
during Q2-2022 to reach $9.6 bil-
lion. The increase also refl ected a 
lower base as operating expenses 
had witnessed a steep q-o-q de-
cline of 13.5 per cent during Q1-
2022. Average quarterly expenses 
over the last four quarters stood 
at $9.4 billion against $8.4 billion 
from Q3-2020 to Q2-2021.

On the other hand, revenue 
growth remained robust following 
the gradual economic restoration 
following the pandemic, the report 
said. This increase in revenues 
helped off set the overall impact of 
higher absolute costs on the cost-
to-income ratio remained below 
the 40 per cent mark over the last 
fi ve quarters and reached 39.5 per 
cent at the end of Q2-2022.

Loan-to-deposit ratio falls
Aggregate net loan growth dur-
ing Q2-2022 stood at 1.9 per cent 
q-o-q for the GCC banking sec-
tor to reach $1.71 trillion mainly 
led by growth reported by Saudi 
and UAE-listed banks. The y-o-y 
growth compared to Q2-2021 was 
strong at 7.4 per cent, in line with 
the growth in gross loans that 
reached $1.79 trillion at the end of 
Q2-2022.

The increase in 

aggregate profi ts was 

mainly led by higher 

revenues for the 

sector coupled

with a slight drop

in provisions during 

the quarter, a new 

report shows

United Finance adopts new strategies to 
transform its business for future growth
Times News Service

MUSCAT: United Finance Com-
pany is undergoing a signifi cant 
transformation across virtually 
every aspect of its business. 

The change initiative started in 
September 2021 with the appoint-
ment of a new Chief Executive Of-
fi cer, Nasser Al Rashdi and a Board 
mandate to redefi ne what fi nancial 
lending companies should be - and 
transform the 25-year-old com-
pany to become a prominent, more 
customer-centric and digitally-en-
abled fi nancial services provider.

A new senior leadership team is 
now fully operational, with a man-
date to drive multiple initiatives 
covering staff  training and service 
standards. This is supported by 
communication strategies designed 
to connect with people through lis-
tening to their needs, turning the 
organisation into a fi nancial ser-
vices provider that has redefi ned its 
essence to become more helpful and 
supportive, with a focus on off ering 

detailed advice to customers, so that 
they can realise their ambitions.

These strategies are under-
pinned by a new promise to cus-
tomers – to achieve more in their 
personal lives and their businesses 
and to expect more, seek more and 
grow more - with help from United 
Finance Company. This is a slogan 
that challenges all stakeholders 
to do more, underpinning a new 
brand for the Company that is due 
to be announced in late September.

“We are also accelerating ser-
vice innovation,” explains Al 
Rashdi. “As an example, we have 
already upgraded our vehicle loans 
to include ‘car loan bundles’, where 
vehicle-related services and insur-
ance products are provided to the 
customer as a one-stop-shop solu-
tion with their fi nance.”

The company has also devel-
oped stronger industry relation-
ships, achieving a growing ‘pre-
ferred fi nancier’ status with an 
expanding network of vehicle and 
equipment dealerships. UFC is 

also set to launch enhanced ben-
efi t programmes, providing added 
value to its customers. 

United Finance has a clear goal, 
that aligns with Oman’s Vision 
2040, of creating more jobs for the 
Omani population. “We believe in 
developing our talented employees 
to take future leadership roles in 
the company. This investment will 
improve effi  ciency, increase staff  
retention and is critical to sustain-
ing our transformation goals and 
objectives for the future,” Moham-
med Al Khonji, Chairman of Unit-
ed Finance Company, said.

Through these and other ini-
tiatives, United Finance also aims 
to become a next-generation ‘Fi-
nance Powerhouse’ that uses tech-
nology to create a value-exchange 
ecosystem for digitally-engaged 
individuals, large corporates and 
small medium enterprises.

United Finance’s transforma-
tion plan is committed to far-bet-
ter serving its customers for the 
next 25 years

S I G N I F I C A N T  T R A N S F O R M A T I O N

We believe in 

developing our talented 

employees to take 

future leadership roles 

in the company. This 

investment will improve 

efficiency, increase 

staff retention

Mohammed Al Khonji
 Chairman of United Finance Company

Non-oil merchandise 

exports in Saudi 

Arabia increase by 

26.8% in June 2022

RIYADH: The General Authority 
for Statistics (GASTAT) issued 
today the International Trade 
Publication in Saudi Arabia for 
the month of June 2022, on its of-
fi cial website.

Accordioning to the data con-
tained in this publication, the 
value of merchandise exports in 
Saudi Arabia during June 2022 
reached SAR 148 billion, com-
pared to SAR 84 billion during 
June 2021, with an increase of 
SAR 64 billion, a percentage of 
75.2 per cent.

The publication results indi-
cated that the value of oil exports 
during June 2022 reached SAR 
118 billion, compared to SAR 61 
billion during June 2021, with an 
increase of SAR 57 billion, a per-
centage of 94.1 per cent.

According to the publication 
results, the value of non-oil ex-
ports (including re-exports) dur-
ing June 2022 reached SAR 30 
billion, compared to SAR 24 bil-
lion during June 2021, with an 
increase of SAR 6 billion, a per-
centage of 26.8 per cent.

The value of merchandise im-
ports in Saudi Arabia during June 
2022 reached SAR 60 billion, 
compared to SAR 47 billion dur-
ing June 2021, with an increase 
of SAR 13 billion, a percentage of 
28.9 per cent.

On the other hand, the mer-
chandise exports in Saudi Arabia 
during the second quarter of 2022 
reached SAR 430 billion, com-
pared to SAR 232 billion during 
the second quarter of 2021, with 
an increase of SAR 198 billion. -SPA

S T A T I S T I C S

Revenue of major 

states in India to 

grow moderately 

at 7-9% this 

fi nancial year

NEW DELHI: Revenue of the 
major states in India is likely to 
grow at a moderate pace of 7-9 
per cent this fi nancial year, after 
galloping 25 per cent last year, 
said rating agency CRISIL Rat-
ings in a report.

This estimate considered In-
dia’s top 17 states, which account 
for 85-90 per cent of aggregate 
gross state domestic product. 
“Last fi scal growth was however 
on a fl attish base of fi scal 2021, 
due to slowdown in the economy, 
caused by the pandemic,” it said.

Healthy tax collections will 
support revenue growth, with 
Goods and Services Tax collec-
tions and devolutions payments 
from the Centre - together 
comprising 43-45 per cent of 
the states’ revenue - expected 
to show robust double-digit 
growth this fi scal, the rating 
agency said. -ANI

C R I S I L  R A T I N G S
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,551.89 points, down by 
1.09 per cent from the previous 
close. The Sharia Index ended up 
by 0.02 per cent at 486.8 points. 
Gulf Mushroom Products, up 4 
per cent, was the top gainer while 
Jazeera Steel Products, down 
7.05 per cent, was the top loser. 
Shares of Bank Muscat were the 
most active in terms of the num-
ber of shares traded as well as in 
terms of turnover.

A total number of 267 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR1.38 million, 
with more than 3.71 million 
shares changing hands. 

Out of 35 traded securities, 3 
advanced, 13 declined, and 19 
remained unchanged. At the ses-
sion close, GCC & Arab investors 
were net sellers for OMR954,000 
while domestic investors were 
net buyers for OMR913,000, fol-
lowed by foreign investors for 
OMR41,000 worth of shares.

Financial Index closed at 
7,254.95 points, down 1.15 per 

cent. There were no gainers for 
the day. Prices of HSBC Bank 
Oman, United Finance, Muscat 
Finance, National Bank Oman 
and Al Anwar Investment were 
down by 6.45 per cent, 6.38 per 
cent, 1.52 per cent, 1.46 per cent 
and 1.32 per cent respectively.

Industrial Index closed at 
6,354.42 points, down 0.98 per 
cent. Prices of Gulf Mushroom 
Products and A’Saff a Foods were 
up by 4 per cent and 0.8 per cent 
respectively. 

Prices of Jazeera Steel Prod-
ucts, Galfar Engineering, Oman 
Cement and Raysut Cement were 
down by 7.05 per cent, 3.59 per 
cent, 0.67 per cent and 0.49 per 
cent respectively.

Services Index was down by 
0.27 per cent before closing at 
1,648.92 points. Oman National 
Engineering was the only gainer 
today up by 3.7 per cent. Prices 
of Oman Telecom, Renaissance 
Services and Ooredoo were down 
by 2.19 per cent, 1.16 per cent and 
0.51 per cent respectively. — United 

Securities

Gulf Mushroom Products, up 4 per cent, was 

the top gainer while Jazeera Steel Products, 

down 7.05 per cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR WEDNESDAY, AUGUST 24

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001152 ............  OMAN NAT. ENG.......................................................... 15,001 ............... 1,625........................3 ............0.108 ........... 0.112............0.108 ............0.112 ............. 0.108 ........... 0.004 ............. 3.704 ................ 0.112 ..............0.109................... 0.111 ................ 0.100 ......15,680,000
OM0000002200 ...........  AHLI BANK ..................................................................  110,090 .............14,312........................4 ............0.130 ........... 0.130 ...........0.130 ........... 0.130 ............. 0.130............ 0.000 .............0.000 ................0.130 ..............0.130...................0.135 ................ 0.100 ....253,455,471
OM0000002226 ...........  ALJAZEERA SERVICES ...........................................10,000 .............. 2,900........................ 1 ........... 0.290 ...........0.290 ...........0.290 .......... 0.290 .............0.290 ........... 0.000 .............0.000 ................0.290..............0.283...................0.290 ............... 0.100 .......17,749,239
OM0000002796 ...........  BANK MUSCAT ..........................................................  1,538,990 ......939,044..................... 43 ............0.612 ........... 0.612 ...........0.604........... 0.608 .............0.608 ........... 0.000 .............0.000 ................0.604..............0.604...................0.608 ............... 0.100 2,281,944,707
OM0000003000 ...........  Al MAHA MARKTING......................................................414 .................. 330........................ 1 ............0.796 ........... 0.796 ...........0.796 ........... 0.796 ............. 0.796............ 0.000 .............0.000 ................0.796 ............. 0.000...................0.792 ................ 0.100 .....54,924,000
OM0000003281 ............  TAAGEER FINANCE ................................................. 42,000 ...............3,990........................ 1 ........... 0.095 ........... 0.095 ...........0.095 ........... 0.095 .............0.095 ........... 0.000 .............0.000 ................0.095 ..............0.095...................0.097................ 0.100 ......24,572,871
OM0000003398 ...........  SOHAR INT. BANK .............................................................. 38 ....................... 4........................ 1 ............0.106 ........... 0.106 ...........0.106 ........... 0.106 ............. 0.106 ........... 0.000 .............0.000 ................0.106 ..............0.106................... 0.110 ................ 0.100 ... 316,946,603
OM0000003968 ...........  OOREDOO .......................................................................55,299 .............21,793........................9 ........... 0.396 ........... 0.396 ...........0.394........... 0.394 .............0.396 ...........-0.002 ........... -0.505 ...............0.394..............0.390...................0.394 ............... 0.100 ... 256,472,027
OM0000001749 ............  OMAN CEMENT .......................................................... 51,421 .............15,332........................3 ........... 0.304 ...........0.304 ...........0.298........... 0.298 .............0.300 ...........-0.002 ........... -0.667 ...............0.298..............0.292...................0.298 ............... 0.100 ..... 98,600,068
OM0000003224 ...........  RENAISSANCE SER. ................................................  125,500 ............64,155..................... 10 ............0.516 ........... 0.516 ...........0.510 ........... 0.510 ............. 0.516 ............-0.006 ............-1.163 ................0.510 .............. 0.510...................0.510 ................ 0.100 ....120,569,100
OM0000002440 ...........  AL SHARQIA INV. ...................................................... 118,816 ............... 9,786........................7 ........... 0.083 ........... 0.083 ...........0.082........... 0.083 .............0.084 ...........-0.001 ............-1.190 ................0.083 ..............0.082...................0.084 ............... 0.100 ........ 7,470,000
OM0000001483 ............  NATIONAL BANK OMAN ..........................................4,820 ...............1,302........................3 ........... 0.273 ........... 0.273 ...........0.270........... 0.270 .............0.274 ...........-0.004 ........... -1.460 ...............0.270..............0.270...................0.270 ............... 0.100 ... 439,005,516
OM0000003026 ...........  OMAN TELECOM......................................................  113,095 .......... 100,467......................17 ........... 0.908 ...........0.908 ...........0.884........... 0.892 ............. 0.912............-0.020 ........... -2.193 ...............0.892..............0.888...................0.912 ................ 0.100 ...669,000,000
OM0000002176 ............  JAZEERA STEEL PROD ............................................13,290 ...............3,855........................4 ........... 0.300 ...........0.300 ...........0.285........... 0.290 ............. 0.312............-0.022 ............-7.051 ................0.290............. 0.290...................0.300 ............... 0.100 ..... 36,220,408
Total ..................................14 .........................................................................................  2,198,774 ... 1,178,894................... 107

ISIN ...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES ............ OPEN PRICE .............. HIGH .....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO) .................. DIFF % ...................... LAST PR ................ LAST BID ..................... LAST OFFER ......................PAR VALUE .......... MARKET CAP

O M A N  S T O C K S

INDICES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff  ...............Diff  %
MSX 30 INDEX .....................................4,607.78 .............. 4,548.77 ................... 4,551.89 ................... 4,601.85 ................-49.96 .................. -1.09
FINANCIAL INDEX ...........................7,344.53 ...............7,249.93 ................... 7,254.94 ....................7,339.51 ................-84.57 ...................-1.15
Industry Index .......................................6,441.36 ...............6,348.71 ...................6,354.42 ................... 6,417.00 ................-62.59 .................. -0.98
Services Index ....................................... 1,656.21 ............... 1,647.35 ................... 1,648.92 ................... 1,653.44 .................. -4.52 .................. -0.27
MSX Shariah Index ................................. 487.69 .................. 486.61 ...................... 486.80 .......................486.71 ....................0.09 ...................0.02
MSX TR INDEX.................................... 5,811.48 ............... 5,737.05 ................... 5,740.99 .................. 5,804.00 ................ -63.01 .................. -1.09
FINANCIAL TR IDX...........................7,685.22 ...............7,586.24 ....................7,591.48 ................... 7,679.98 ................-88.50 ...................-1.15
SERVICES TR IDX .............................. 1,719.82 ............... 1,710.62 ....................1,712.25 ....................1,716.95 .................. -4.69 .................. -0.27
INDUSTRIAL TR IDX ........................6,685.05 .............. 6,588.89 ...................6,594.82 ................... 6,659.77 ............... -64.96 .................. -0.98
Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
3,715,836 ..................... 1,377,571 .....................267 ................23,189,257,418 .................. 3 ......................13 .................... 19 .........................35

OM0000002267 ...........  GULF MUSHROOM P ................................................12,400 ............... 3,216........................6 ........... 0.255 ...........0.260 ...........0.255 ........... 0.260 .............0.250 ............0.010 .............4.000 ................0.260..............0.255...................0.260 ............... 0.100 .......10,817,370
OM0000002804 ...........  ASAFFA FOODS .......................................................... 157,219 ............ 39,522..................... 25 ........... 0.255 ........... 0.255 ...........0.251 ........... 0.252 .............0.250 ........... 0.002 .............0.800 ................0.252..............0.252...................0.252 ............... 0.100 .....30,240,000
OM0000001160 ............  NATIONAL GAS .......................................................... 34,390 ...............4,577........................2 ............0.135 ........... 0.135 ...........0.133 ............0.133 ............. 0.133............ 0.000 .............0.000 ................0.133 .............. 0.132...................0.133 ................ 0.100 ......11,305,000
OM0000001319 ............  ALUMINIUM PROD. .........................................................100 ....................... 8........................ 1 ........... 0.084 ...........0.084 ...........0.084........... 0.084 .............0.084 ........... 0.000 .............0.000 ................0.084..............0.078...................0.084 ............... 0.100 ........2,820,002
OM0000001368 ............  CONSTRUCTION M. ................................................  141,525 ............. 11,605........................7 ............0.081 ........... 0.083 ...........0.081 ........... 0.082 .............0.082 ........... 0.000 .............0.000 ................0.082.............. 0.081...................0.082 ............... 0.100 ........ 5,125,000
OM0000001566 ............  OMAN FISHERIES ..................................................... 26,440 .............. 2,804........................6 ............0.110 ........... 0.110............0.106 ........... 0.106 ............. 0.106 ........... 0.000 .............0.000 ................0.106 ..............0.106...................0.108 ................ 0.100 ...... 19,300,310
OM0000003661 ............  VOLTAMP ENERGY....................................................10,220 ............... 1,073........................4 ............0.105 ........... 0.105 ...........0.105 ........... 0.105 ............. 0.105............ 0.000 .............0.000 ................0.105 .............. 0.105...................0.108 ................ 0.100 ........ 8,547,289
OM0000004248 ...........  SMN POWER HOLDING .......................................... 50,000 ...............1,400........................ 1 ........... 0.028 ........... 0.028 ...........0.028........... 0.028 .............0.028 ........... 0.000 .............0.000 ................0.028..............0.027...................0.028 ............... 0.100 .........5,589,797
OM0000004420 ...........  BANK NIZWA ............................................................... 20,000 ...............1,980........................2 ........... 0.099 ........... 0.099 ...........0.099........... 0.099 .............0.099 ........... 0.000 .............0.000 ................0.099 ..............0.099...................0.099................ 0.100 ... 221,458,350
OM0000004925 ...........  ALBATINAH POWER .................................................36,578 ............... 1,536..................... 10 ........... 0.042 ........... 0.043 ...........0.038........... 0.042 .............0.042 ........... 0.000 .............0.000 ................0.042............. 0.040...................0.042 ............... 0.100 ..... 28,345,272
OM0000004933 ...........  AL SUWADI POWER ..................................................70,857 ...............2,965..................... 10 ........... 0.042 ...........0.042 ...........0.041 ........... 0.042 .............0.042 ........... 0.000 .............0.000 ................0.042..............0.039...................0.042 ............... 0.100 ..... 30,005,066
OM0000005260 ...........  OMAN ARAB BANK ..................................................  180,820 ............21,875......................15 ............0.120 ........... 0.125 ...........0.120 ........... 0.120 .............0.120 ........... 0.000 .............0.000 ................0.120 ..............0.120...................0.120 ................ 0.100 ...200,329,200
OM0000005963 ...........  PHOENIX POWER...................................................... 62,400 ...............2,870........................3 ........... 0.046 ...........0.046 ...........0.045........... 0.045 .............0.045 ........... 0.000 .............0.000 ................0.045............. 0.044...................0.046 ............... 0.100 ...... 65,817,066
OM0000008710 ............  BARKA DESALINATION ......................................... 30,000 ............... 4,110........................2 ............0.137 ........... 0.137 ...........0.137 ............0.137 ............. 0.137 ............ 0.000 .............0.000 ................0.137 .............. 0.137...................0.140 ................ 0.100 ...... 10,346,514
OM0000001418 ............  RAYSUT CEMENT .................................................... 113,150 .............23,196......................19 ........... 0.205 ...........0.205 ...........0.205........... 0.205 .............0.206 ...........-0.001 ........... -0.485 ...............0.205..............0.205...................0.209 ............... 0.100 ..... 41,000,000
OM0000001772 ............  ALANWAR INVESTMENT ....................................  234,253 ............ 17,569......................12 ............0.075 ........... 0.075 ...........0.075 ........... 0.075 .............0.076 ...........-0.001 ............-1.316 ................0.075 ..............0.073...................0.075 ................ 0.100 ......15,000,000
OM0000001590 ............  MUSCAT FINANCE ..................................................  100,000 ..............6,500........................5 ........... 0.065 ........... 0.065 ...........0.065 ........... 0.065 .............0.066 ...........-0.001 ............-1.515 ................0.065 ..............0.065...................0.065................ 0.100 .......19,964,511
OM0000003521 ............  GALFAR ENGINEER. ............................................... 171,610 .............27,846..................... 23 ............0.168 ........... 0.168 ........... 0.161 ............0.161 ............. 0.167............-0.006 ........... -3.593 ............... 0.161 .............. 0.161................... 0.161 ................ 0.100 ......32,680,818
OM0000002374............  UNITED FINANCE .................................................... 45,000 ...............4,010........................5 ........... 0.090 ...........0.090 ...........0.088........... 0.088 .............0.094 ...........-0.006 ........... -6.383 ...............0.088 ..............0.088...................0.090 ............... 0.100 ......30,724,708
OM0000001517 ............  HSBC BANK OMAN ..........................................................100 ..................... 15........................ 1 ............0.145 ........... 0.145 ...........0.145 ............0.145 ............. 0.155 ............-0.010 ........... -6.452 ...............0.145 .............. 0.150...................0.158 ................ 0.100 ... 290,045,355
Total ..................................20 ........................................................................................  1,497,062 ...... 178,677................... 159

Parallel Market .........................................................................................................................................................................................................................
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Oman Banks Association focuses on role 

played by banks in economic development

Times News Service

MUSCAT: In celebration of the 
Arab Financial Inclusion Day, 
which falls on April 27 of each 
year, the Oman Banks Association 
participated in introducing this 
occasion and arranging awareness 
of the fi nancial and banking activi-
ties and the role played by banks in 
the fi eld of economic development.

As the Oman Banks Associa-
tion sought this year by focusing 
on an important group in society, 
based on the recommendation of 
the Central Bank of Oman, and 
the importance of the role of Om-
ani women in building civilised 
societies and their contribution 
to sustainable development. The 
association is planning on arrang-
ing several meetings with Omani 
women’s associations throughout 
the Sultanate.

The fi rst meeting for this year 
was arranged with the heads of 
the Omani women’s associations 

in Dhofar, which was held on 
Wednesday, August 24, 2022, at 
the Grand Millennium Salalah.

The meeting agenda 
included:

A welcome speech by Oman 
Banks Association 

A brief about the fi nancial inclu-
sion campaign.

Discussing common problems 
and challenges faced by female en-
trepreneurs.

Discussing the resources and 
products off ered by banks to busi-
ness owners.

Discuss online payment sys-
tems for small businesses.

How fi nancial institutions help 
women in small businesses.

Saving and managing the money 
of young people.

Tips and advice from banks for 
business owners.

The meeting was attended by 
the Central Bank of Oman, rep-

resentatives from the banks, the 
Ministry of Social Development, 
the Oman Banks Association, and 
the Omani Women’s Associations 
in Dhofar.

Oman Banks Association is a 
non-profi t professional associa-
tion created to represent the bank-
ing sector, promote Omani bank-
ing activities, coordinate with the 
regulators on matters of policy and 
strategy, and support banking ex-
cellence in Oman. 

F I N A N C I A L  I N C L U S I O N  C A M P A I G N

Oil slips as fears of imminent 
Opec+ output cut fade
BEIJING: Oil prices fell on 
Wednesday, taking a breather 
from a near 4 per cent surge the 
previous day, on receding fears 
of an imminent output cut by the 
Organization of the Petroleum 
Exporting Countries and allies, a 
group known as Opec+.

Global benchmark Brent crude 
futures fell 40 cents, or 0.4 per 
cent, to $99.82 a barrel by 0337 
GMT, after rising 3.9 per cent on 
Tuesday.

The US West Texas Interme-
diate crude futures contract was 
down 27 cents, or 0.29 per cent, at 
$93.47 a barrel, having jumped 3.7 
per cent the previous day.

Both contracts soared on Tues-
day after the energy minister of 
de facto Opec leader Saudi Arabia 
fl agged the possibility of supply 
cuts to balance a market it de-
scribed as “schizophrenic”, with 
the paper and physical markets 
becoming increasingly discon-
nected, according to Reuters.

“While Abdulaziz bin Salman’s 
comment may have achieved 
more than putting a fl oor under 
crude prices, we expect it to follow 
the law of diminishing returns 
unless it is followed up by more 
signals or action from Opec+ to 
restrain output,” said Vandana 
Hari, founder of oil market analy-
sis provider Vanda Insights.

With Opec+ already delivering 
about 2.8 million barrels per day 
less than its monthly target, the 
maths of cutting production is go-

ing to be more complicated than 
usual, not to mention the politics 
of it, Hari added.

Potential Opec+ production 
cuts may not be imminent and are 
likely to coincide with the return 
of Iran to oil markets should that 
country clinch a nuclear deal with 
the West, nine OPEC sources told 
Reuters on Tuesday.

A senior US offi  cial told Reuters 
on Monday that Iran had dropped 
some of its main demands on res-
urrecting a deal.

“Tuesday’s rally was overdone 
as many investors knew it would 
take several months for Iranian 
oil to fl ow into the international 
market even if an agreement to 
revive Tehran’s 2015 nuclear deal 
was made, meaning Opec+ would 
not trim output so quickly,” said 
Kazuhiko Saito, chief analyst at 
Fujitomi Securities.

“Still, there is not much room 

for the market’s downside due to 
robust heating fuel demand for 
the winter,” he said, citing that 
the recent rally in the US heating 
oil market and surging natural gas 
prices boosted expectations for 
stronger heating oil demand and 
tighter crude supply.

US gas prices shot above $10 
for the fi rst time in about 14 years 
due to a surge in prices in Europe, 
where tight supplies persist.

Underlining tight supply, US 
crude stockpiles fell by about 5.6 
million barrels for the week end-
ed August 19, according to market 
sources citing American Petrole-
um Institute fi gures on Tuesday, 
against analysts’ estimate of a 
drop by 900,000 barrels in a Reu-
ters poll.

But gasoline inventories rose 
by about 268,000 barrels, while 
distillate stocks increased by 
about 1.1 million barrels. -BNA

O I L  P R I C E S

Sluggish 
economic 
growth in US 
to continue till 
end of 2023

NEW DELHI: The ongoing 
sluggish economic growth in 
the US is expected to continue 
through the end of 2023 as 
moderate gains in consumer 
spending and government pur-
chases are off set by a signifi cant 
decline in construction ac-
tivities, global business intelli-
gence solution fi rm S&P Global 
Market Intelligence said in an 
analysis.

The GDP growth in the US is 
projected to slow from 5.7 per 
cent in 2021 to 1.5 per cent in 
2022 and 1.0 per cent in 2023 
before picking up to 1.7 per cent 
in 2024. 

“With growth falling short 
of potential, the US unemploy-
ment rate will likely rise from 3.5 
per cent in July to 4.8 per cent in 
mid-2024,” it said. On recession 
in the US, it said although real 
GDP decreased slightly in the 
fi rst two quarters of 2022 but “do 
not call it a recession.”

Since December 2021, the 
monthly indicators used by the 
National Bureau of Economic 
Research in dating business 
cycles, the analysis said, have 
posted solid gains, including 
employment, industrial pro-
duction, real personal income 
excluding transfer payments, 
and real retail sales. -ANI

A N A L Y S I S
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YOUNG MAN’S
BATTLE WITH GENETIC 
HEART DISEASE
INSPIRES HOPE

Many people start their stories with, “Heart disease and stroke run in my 
family.” But “runs in the family” is not a diagnosis.

According to the 
Family Heart 

Foundation, most 
individuals born with 

FH or high Lp(a) do 
not know they are at 

risk for early heart 
disease or stroke. 

These conditions 
usually don’t have 
symptoms. In fact, 

their fi rst sign may be 
a heart attack

Genetic cholesterol 
disorders are often 
the hidden cause of 
early heart attack 
and stroke.

Like many men in their 20s, 
Chad Gradney led a healthy, ac-
tive lifestyle as a father and hus-
band. So, it was a surprise when he 
woke up one morning at the age of 
27 with severe chest pain. He had 
multiple doctors visits dismissing 
his pain as acid refl ux and even 
asthma. One day the pain was too 
much to bear and he went to the 
emergency room and soon was 
having emergency, open-heart, 
quadruple bypass surgery.

Gradney didn’t know there was 
a silent, undetected cause for his 
premature heart disease. Gradney 
recovered from surgery and tried 
to move on. Unfortunately, a few 
years later he was back in the ER 
with more blockages in his heart.

Gradney and his wife decided to 
visit a specialist who fi nally deter-
mined the underlying causes for 
his early heart disease: a common, 
life-threatening genetic condition 
known as familial hypercholes-
terolemia (FH). FH leads to very 
high levels of low-density lipo-
protein cholesterol (LDL-C), also 
known as “the bad cholesterol.” 
Years later, Gradney also learned 
he has high Lipoprotein(a), or 
Lp(a), another genetic, cardiovas-
cular risk factor.

This was devastating news, but 
the Gradneys were grateful to have 
a diagnosis.

FH and high Lp(a) increased 
Gradney’s risk for heart disease, 
but as a Black American person, 
the risk increased even higher. Ac-
cording to research from the Fam-
ily Heart Foundation, Black per-
sons with FH are less likely to be 
prescribed cholesterol-lowering 
treatments beyond statins. While 
statins are crucial in lowering 
cholesterol, those with FH typi-
cally need 3-5 medications to get 
to safe LDL-C levels. Black Ameri-
cans also experience signifi cantly 
higher Lp(a) levels, as compared 
to White persons.

“We were easily dismissed be-
cause Chad looked young and was 
healthy, so we had to advocate 
for ourselves in order to fi nd an-
swers,” said Gradney’s wife. “We 
found the Family Heart Founda-
tion to be a good resource to get 
the answers we needed.”

Gradney has since received ap-
propriate treatment. He combines 
several medications to lower his 
LDL cholesterol to recommend-
ed levels. Gradney also follows a 
heart-healthy lifestyle. Because 
FH and high Lp(a) are genetic 
disorders, the Gradneys decided 
to follow the American Academy 
of Pediatrics recommendation 
to have their children’s choles-
terol tested at age 2. Chad also has 
two brothers, who despite know-
ing the history and sharing with 
healthcare providers, both had 
quadruple bypass surgery before 
the age of 45.

“I wish we knew that FH and 
high Lp(a) ran in our family when 
my father was alive so we could 
have had a chance to prevent 
early heart disease in my gen-
eration,” said Gradney. “Now that 
we know more, we can try to end 
heart disease in our family’s fu-
ture generations.”

According to the Family Heart 
Foundation, most individuals 

born with FH or high Lp(a) do 
not know they are at risk for ear-
ly heart disease or stroke. These 
conditions usually don’t have 
symptoms. In fact, their first sign 
may be a heart attack.

“The good news is genetic cho-
lesterol disorders are not diffi  cult 
to diagnose. The combination of 
elevated LDL-C or Lp(a), a fam-

ily history of early cardiovascular 
disease, and a good physical exam 
can make the diagnosis. FH occurs 
in 1 in 250 individuals and elevat-
ed Lp(a) occurs in 1 in 5. Health 
care providers need to keep this 
in mind when treating their pa-
tients,” said Dr. Mary McGowan, 
chief medical offi  cer at the Fam-
ily Heart Foundation. “With early, 

consistent, and aggressive treat-
ment, individuals with these con-
ditions can live longer, healthier 
lives.” Medications to lower Lp(a) 
are currently in clinical trials.

Like many others battling FH 
and elevated Lp(a), Gradney’s 
story brings hope to people with 
increased risk of early heart 
disease.-BPT

We were easily 

dismissed because 

Chad looked young 

and was healthy, so 

we had to advocate 

for ourselves 

in order to find 

answers,” said 

Gradney’s wife. “We 

found the Family 

Heart Foundation to 

be a good resource 

to get the answers 

we needed
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Base of Leshan 
Giant Buddha 

exposed due to 
decreasing water 

level
Aerial picture 

shows the Leshan 

Giant Buddha 

in southwest 

China’s Sichuan 

Province. Facing the 

confl uence of the 

Minjiang, Dadu and 

Qingyi rivers which 

saw the decrease 

of water level in 

recent days due to 

continuous high 

temperature, the 

base of the Leshan 

Giant Buddha 

became exposed 

above the water. 

Xinhua

Angolans go to polls to elect president, lawmakers
People queue to cast their ballots at a polling station in the 

Province of Luanda, Angola. Xinhua

Mandakini at song 
launch of music 
video ‘Maa O Maa’
Bollywood actress 

Mandakini with 

Director Sajan 

Agarwal and cast 

during the song 

launch of their 

upcoming music 

video ‘Maa O Maa’, in 

Mumbai. ANI Photo

Festival for grapes and agricultural products held in Erbil, Iraq
People visit a vineyard during a festival for grapes and agricultural 

products in Erbil, Iraq. Xinhua

LatAm to see low economic growth in 
2022: UN agency
Mario Cimoli (right), acting executive 

secretary of the Economic Commission for 

Latin America and the Caribbean (ECLAC), 

and Daniel Titelman, director of ECLAC’s 

Development Studies, attend a press 

conference in Santiago, Chile. Xinhua

Photo exhibition brings charm of China’s province to Bulgaria
People view a display panel of a photo exhibition entitled “Beautiful 

Jiangxi, Showing Her Charm to the World” in Sofi a, Bulgaria. The 

two-week photo exhibition opened on Monday on the Lovers’ 

Bridge near the National Palace of Culture. Xinhua



B7    

FEATURES
T H U R S DAY,  AU G U S T  2 5,  2 0 2 2

YOU ORDER
WE DELIVER

Download the app

DIAMONDS and squares with 
dots and dashes – french ar-
chaeologists came across these 
geometric characters as early as 
1903 when they were excavating 
ancient ruins in the city of susa in 
southwestern Iran.

Researchers quickly realised 
that the language was one of the 
four oldest scripts known to hu-
mankind, along with Mesopo-
tamian cuneiform, Egyptian hi-
eroglyphics and the Indus script. 
The Elamite civilization used the 
writing system during the Bronze 
Age in the late 3rd and early 2nd 
millennia BCE.

The characters were given the 
name “Linear Elamite.” But, since 
the discovery, experts haven’t 
known how to read the diamonds 

and squares, or understand what 
they meant. Only a few characters 
could be clearly interpreted.

Silver cups give clues to 
ancient writing system
Now, French archaeologist Fran-
cois Desset and his team believe 
that they have partially deci-
phered the ancient script. They 
used eight silver cups as a basis for 
the decryption, with many sym-
bols of the Linear Elamite writing 
system carved into the metal.

“The cups had long been in the 
possession of a private collec-
tor and were only recently made 
available to researchers,” Desset, 
who works at the University of 
Tehran in Iran and at the Ar-
cheorient research laboratory in 

Lyon, France, told DW.

How are ancient scripts 
deciphered?
One common method of deci-
phering unknown characters is 
by comparing the same or similar 
texts in diff erent writing systems. 
This way, experts can deduce the 
characters in the unknown script 
from the known one.

As an example, let’s imagine 
that we have a text in German 
with the translation in Chinese 
directly below.

In the German version, the 

words “King Karl” appear often. If 
we now fi nd character sequences 
in the Chinese version that repeat 
in the same places, these indicates 
the correct characters for “King 
Karl” in Chinese.

The research team around 
Desset used this exact method 
with the silver cups.

The cups had inscriptions 
of kings and rulers in the same 
language (Elamite), but in two 
diff erent writing systems: the al-
ready-known Mesopotamian cu-
neiform script and the unknown 
Linear Elamite.

Step-by-step, the team was able 
to understand the characters using 
this method.

“The cups were the key we 
needed to decipher the writing,” 
Desset said. “As a result, we can 
now read 72 characters.”

Only four characters are still 
unknown, the researcher said.

Surprising discovery?
The real surprise, Desset said, is 
the nature of the writing system. 
Researchers assumed that Lin-
ear Elamite writing is a mixture 
of phonographic and logographic 
writing.

Phonographic characters, or 
“phonograms,” are individual let-
ters and syllables and represent a 
speech sound. Logographic char-
acters, or “word signs,” represent a 
whole word, the way our numeri-
cal sign of “1” stands for “one.”

“At the end of my analysis, I 
found that Linear Elamite writing 
is a purely phonographic script,” 
Desset said. “That makes it the 
oldest of its kind in the world – 
and changes our view of the entire 
evolution of writing.”

Decipherment faces 
criticism
In the research community, how-

ever, Desset’s discovery has been 
met with some criticism.

“Until clear evidence is pro-
vided, the Linear Elamite script 
is not fully deciphered,” Michael 
Mäder told DW. Mäder is a lin-
guist at the University of Bern 
and scientifi c director of the 
Swiss Alice Kober Society for 
the Decipherment of Ancient 
Writing Systems. So far, he said, 
there are only 15 characters with 
known pronunciation and 19 
plausible suggestions.

“It may well be that Desset’s 
work will add more characters to 
the list of suggestions,” Mäder said. 
“But, until we know the function 
and pronunciation for all charac-
ters, we won’t know for sure.”

Mäder also has “considerable 
doubts” about Desset’s statement 
that the script is purely phono-
graphic: “Mathematical analyses 
show that the Linear Elamite 
writing system consists of only 
70 percent phonetic characters,” 
Mäder said. The rest are word 
signs, he added.

Whether Desset is right or not 
remains an open question for the 
time being. In October, experts on 
ancient writing systems will meet 
at a conference in Norway to dis-
cuss the discovery. - DW

ANCIENT 
ELAMITE 
SCRIPT 
FR     M 
IRAN 

DECIPHERED?
For almost 120 years, the writing system 

known as “Linear Elamite” was considered 

illegible. Now a team of archaeologists claims 

to have partially deciphered the writing 

system. But other researchers are more 

hesitant.
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Bank Muscat announces Green 
Sports initiative winners for 2022

MUSCAT: Reinforcing its pio-
neering role in the fi eld of social 
responsibility and support to 
Omani youth, Bank Muscat, the 
leading fi nancial services provider 
in the Sultanate, has announced 
the names of the 20 winners of 
its landmark Green Sports pro-
gramme for 2022.

The bank announced the results 
of this year’s programme at the end 
of a thorough evaluation process, 
which saw large numbers of teams 
from across the Sultanate of Oman 
submitting their applications 
for the prestigious programme. 
With the announcement of the 
2022 winners, the total number 
of Green Sports benefi ciaries has 
now reached 163 sports teams 
since its inception in 2012.

The bank’s landmark Green 
Sports programme has been sup-
porting Omani youth, strengthen-
ing the role of sports teams in vari-
ous governorates and developing 
new sports-related infrastructure 

across Oman over the years. Year 
after year, the programme sees 
excellent participation by sports 
teams from across the Sultanate 
confi rming its tremendous suc-
cess and popularity with Omani 
youth. The winning teams this 
year will benefi t from the bank’s 
support in providing natural/ar-
tifi cial grass, lighting systems and 
water desalination equipment. 

The 20 winning sports teams 
come from diff erent governorates 
across the Sultanate of Oman. 
They include Al Shabab Sports 
Team from the Wilayat of Al Mud-
haibi, Al Sooad Sports and Cultural 
Team from the Wilayat of Dima 
Wa Taieen, Al Yahmadi Sports and 
Cultural Team from the Wilayat of 
Ibra, Falaj Al Ouhi Sports and Cul-
tural Team from the Wilayat of So-
har, Al Abyad Sports and Cultural 
Team from the Wilayat of Nakhl, 
Al Istqlal Sports Team from the 
Wilayat of Yanqul, Al Ma’ali Sports 
Team from the Wilayat of Qurayy-

at, Ittihad Al Awabi Sports and Cul-
tural Team from the Wilayat of Al 
Awabi, Azaiba Cultural and Sports 
Team from the Wilayat of Baushar, 
Al Haram Sports Team from the 
Wilayat of Barka, Batha Al Oud 
Sports, Cultural andSocial Team 
from the Wilayat of Al Suwayq, 
Al Hail Team      from the Wilayat 
of Ibri, Al Rabi Sports and Cul-
tural Team from the Wilayat of Al 
Buraimi, Al Shabab Sports Cultural 
Team from the Wilayat of Saham, 
Al Wadiyat Sports Team from the 
Wilayat of Shinas, Al Tadhamun 
Sports and Cultural Team from 
the Wilayat of Al Rustaq, Al Ittihad 
Sports Team from the Wilayat of 
Bahla, Al Ain Sports and Cultural 
Team from the Wilayat of Wadi Al 
Maawil, Al Afi fa Sports and Cul-
tural Team from the Wilayat of So-
har, and Al Owaid Team from the 
Wilayat of Al Mussannah.

As many as 11 of the winning 
teams will receive support for the 
installation of lighting systems, 

while 6 sports teams are benefi t-
ting from the installation of natural 
grass fi elds and 3 teams from the 
installation of synthetic turf pitch-
es. Bank Muscat congratulated all 
the winners for their tremendous 
achievements. Through the 2022 
edition of this fl agship CSR pro-
gramme, Bank Muscat has further 
strengthened its pioneering role 
in the fi eld of social responsibility 
and sustainability, and its continu-
ing drive to develop modern sports 
infrastructure across the Sultanate 
in the spirit of the Public-Private 
Partnership model.

The scope of Green Sports sup-
port includes the greening of foot-
ball fi elds with natural grass or 
synthetic turf and the installation 
of fl oodlights or water desalina-
tion equipment. Ensuring wider 
representation, the programme 
extends to develop sustainable 
sports infrastructure across the 
Sultanate. Also, the facilities de-
veloped as part of the programme 

are often used as a venue for other 
social activities by communities 
across Oman, leading to stronger 
social bonding and positive behav-
iour among young people as well 
as the development of talented 
Omani youth.

The selection of the 2022 win-
ners followed a months-long reg-
istration and evaluation process, 
which saw a large number of ap-
plicants participate enthusiasti-
cally in the process. The bank’s 
Green Sports Committee then 
visited all the eligible teams to in-
spect their readiness and capacity 
to implement the programme, and 
to fi nalise the winning teams. Bank 
Muscat is proud of the fact that 
the programme has provided sup-
port to 163 teams with more than 
50,000 members to date. 

The bank’s CSR programmes 
draw from the values of leadership 
and partnership to create a posi-
tive impact on Omani society and 
communities across Oman.

The bank’s landmark 

Green Sports 

programme has been 

supporting Omani 

youth, strengthening 

the role of sports 

teams in various 

governorates and 

developing new 

sports-related 

infrastructure across 

Oman over the years

Ford Expedition: Spacious and comfortable family SUV  
MUSCAT: Ford’s spacious and 
comfortable SUV – the Expedition 
packs more than you expect from 
an SUV. In terms of space, power, 
capability, features and more, the 
Expedition always contributes to 
making journeys fun.

Powered by a 3.5-litre Eco-
Boost® engine with standard Auto 
Start-Stop plus a class-exclusive 
new 10-speed automatic trans-
mission, the Expedition off ers 
a unique thrill of driving. The 
Expedition off ers best-in-class 
fuel economy and power, with up 
to 375 horsepower and 637Nm 
torque available. 

The Expedition is reliable and 
built to go the extra mile with 
driver-assist technologies, a high-
strength, aluminium-alloy body 
and redesigned high-strength 
steel frame for rugged off -road and 
strong towing capabilities. 

Its impressive safety adds to mak-
ing journeys remarkable and fun. Its 
collision avoidance detection sys-
tem helps drivers avoid other vehi-
cles or pedestrians, while the avail-
able Blind Spot Information System 
helps monitor blind spots outside 
the driver’s immediate view.

In addition, Expedition off ers 
connectivity technologies and 
convenience features, including – 
Wireless charging, SYNC® 3, Pow-
er in every row: With four 12-volt 
power points, six USB chargers 
and a 220-volt power outlet that 
lets passengers stay charged and 
connected; Advanced cargo man-
ager with an adjustable shelf, and 
Panoramic Vista Roof.

The Ford Expedition also off ers 
the best towing capability of any 
full-size SUV, together with fea-
tures such as Pro Trailer Backup 
Assist, which makes backing up a 

trailer as easy as turning a knob. 
Plus, an available hands-free lift-
gate makes loading cargo easy.

The Expedition has a roomy, fl ex-
ible interior. With seating for up to 
eight people and their gear, this full-
size SUV makes modern family ad-
ventures more comfortable during 
short and long trips alike.

The Expedition is the fi rst full-
size utility SUV to feature a slid-
ing second-row seat with tip-and-
slide functionality, providing easy 
access to the third row without the 
need to fi rst remove a child safety 
seat. Once in the third row, even 
adults will appreciate more leg-
room and reclining seats.

Those interested in experienc-
ing the Ford Expedition can visit 
their nearest Ford showroom.

In Oman, Ford vehicles are 
brought to you by Arabian Car 
Marketing Co.

B E S T - I N - C L A S S  F U E L  E C O N O M Y
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