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MOON SIGHTING PANEL TO MEET

The Supreme Committee for Moon Sighting of

Dhul al-Hijjah for the year 1447 AH will meet at the
headquarters of the Ministry of Endowments and
Religious Affairs (MERA) on Sunday evening. It called
on citizens and residents to look for the crescent moon.

— ONA

TOP THREE INSIDE STORIES

Oman and India review their maritime history

the UN which sought to build bridges of communication between

10man and India reviewed the legacy of the maritime partnership at

civilisations. >A3

Telecom sector builds

adigital environment
Oman committed to

2 supporting efforts for
building an inclusive and

resilient digital world. >A5

India-UAE sign
major agreements

Indiaand the UAE

exchanged various pacts

and MoUs aimed at
expanding cooperation. >B4

OMAN’S GOLD TALLY REAGHES

SEIEN AT GGE

Oman’s men’s
4x100m relay
team — comprising
Ali Al Balushi,
Mulham Al Balushi,
Rashid Al Asmi and

Mohammed Al Saadi

— added another
gold in the final

Times News Service

MUSCAT: Oman’s sprint relay
teams stole the spotlight at the
fourth GCC Games in Doha on
Friday as the men’s quartet pow-
ered to gold and the women’s
team secured silver, helping the
Sultanate raise its overall tally to
20 medals, including seven gold,
three silver and 10 bronze medals.

The men’s 4x100m relay team
comprising Ali Al Balushi, Mul-
ham Al Balushi, Rashid Al Asmi

Oman’s insurarnce premiums
topped OMR500mn 1n 2025

Times News Service

MUSCAT: The Financial Services
Authority (FSA) revealed that the
insurance sector in the Sultanate
of Oman recorded positive finan-
cial performance during 2025,
reflecting the sector’s continued
growth and enhanced ability to
adapt to economic and operational
changes.

This was supported by improved
investment returns, stable under-
writing activity across various
segments, as well as increasing re-
liance on digital solutions and the
expansion of insurance services.

Audited financial statements of
insurance companies showed that
total insurance revenue increased
to OMR501.6 millionin 2025, com-
pared to OMR483 million in 2024,
representing growth of 3.86%.

The increase reflects contin-

ued expansion in insurance activ-
ity and stronger demand for insur-
ance products and services.

The growth was mainly driven
by the strong performance of
national insurance companies,
whose insurance revenues rose to
OMR404.2 million, compared to

OMR389.5 million in 2024, repre-
senting growth of 3.78%.

Foreign insurance companies
also posted solid growth, with in-
surance revenues increasing by
4.19% to approximately OMR97.4
million, compared to OMR 934
million in the previous year. >A6

and Mohammed Al Saadi deliv-
ered a dominant performance to
clinch gold and cap another suc-
cessful day for Omani athletics.

The women’s 4x100m relay
quartet of Azza Al Ya'rubi, Mazo-
on Al Alawi, Hanaa Al Qasmi and
Alia Al Mughairi also produced
a spirited display to take silver
against strong Gulf competition.

Athletics has emerged as
Oman’s biggest source of medals
at the regional event, with sev-
eral athletes delivering standout
performances on the track and in
the field.

Sprint star Ali Al Balushi ear-
lier claimed gold in the men’s
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100m race, while team-mate
Mulham Al Balushi secured sil-
ver to complete an impressive
Omani one-two finish.

Mazoon Al Alawi added anoth-
er gold medal after excelling in the
women’s long jump, while Fatik
Beit Jaaboub secured top honours
in the men’s high jump after shar-
ing first place with Qatar’s Olym-
pic champion Mutaz Barshim.

Hanaa Al Qasmi also earned
bronze in the women’s 400m
event, while Ahmed Al Abdul
Salam collected bronze in the
men’s 400m race.

Also on Friday, in shooting,
Salem Al Naabi delivered a com-

posed performance to clinch
silver in the men’s 10m rifle
competition.

The women’s 10m rifle team of
Safaa Al Jabri, Al Anoud Al Khalili
and Amina Al Tarshiya contrib-
uted another bronze medal to
Oman’s tally.

Earlier, Oman’s fencing team
also enjoyed notable success, col-
lecting five medals led by Israa Al
Siyabi, who won gold medals in
both the foil and épée categories.
Ali Al Busaidi claimed bronze in
foil fencing, while Ahmed Kaskas
and Al Harith Al Harthi secured
bronze medals in the épée compe-
titions..See also >A8

‘Don’t sleep 1n cars
with engine running’

Times News Service

MUSCAT: Sleeping inside
parked cars for a long time in a
closed space with the engine run-
ning can cause sudden death, ex-
perts warned on Saturday.

The Royal Oman Police called
on everyone to stop the engine
while sleeping or remaining inside
enclosed spaces due to the risk of
suffocation from toxic gases.

Doctors said toxic carbon mon-
oxide (CO) emitted from a vehicle
can enter the cabin under such
circumstances and prove fatal to
passengers sleeping inside.

“Carbon monoxide is a poison-
ous gas and is often called the
‘silent killer’. It is dangerous be-
cause it is colourless and odour-
less, making it impossible to
detect inside the car,” said Dilip
Singhvi, Specialist in Internal

Medicine and Diabetes at Burjeel
Hospital, said. “People may fall
asleep after inhaling it. Contin-
ued exposure can affect breath-
ing, stop heart function and even-
tually lead to death,” he added.
The warning comes after the
South Al Batinah Governorate
Police dealt with a report involv-
ing four Asian nationals who were
found dead inside a vehicle in Al
Musannah Governorate after al-
legedly inhaling carbon monoxide
emitted from the vehicle’s exhaust
while the engine was running.
Mohammed Yaseen Chowd-
hury, President, Chattogram
Association in Oman, said the
victims were Bangladeshis. “All
four men were aged between 25
and 35 years and belonged to the
same family. Efforts are under-
way to send their bodies to Bang-
ladesh on Tuesday,” he added.
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hat first sparked
your passion for
environmental

work, and what achievement
are you most proud of so far?
From ayoung age, I always
enjoyed spending time outdoors,
curious about rocks and shells
and how nature functions. Biol-
ogy was my favorite subject and
I pursed a degree that would
provide me the right mix of ad-
venture and outdoor field work
alongside biology and natural
sciences.

My first job as a marine
researcher allowed me to dive
deeper into understanding the
significance of coastal and ma-
rine habitats and learn
more about endangered species,
and the threats that they face —
and gave me a drive to want to do
the best that we can to minimize
impacts to endangered species
and support healthy
ecosystems.

I do not have a single achieve-
ment that I am most proud of,
but I can say that I'm proud of
the fact that I have dedicated 20
years towards commitment to
nature conservation.

How has being a National
Geographic Explorer and
Wayfinder Award winner
influenced your mission?
The National Geographic Soci-
ety Wayfinder Award recognizes
individuals who are redefining
leadership in science, conser-
vation, education, technology
and storytelling. Receiving this
Award and becoming a National
Geographic Explorer has made
me realize that my work is not
only locally significant but is
acknowledged and appreciated
at a global level, it has motivated

Protecting the Invisible Majority

Special Report By

me to keep pursuing what I am
passionate about and has also
allowed me to amplify the im-
portant work that the Environ-
ment Society of Oman has been
dedicated to.

The award was further sup-
ported by a grant which I have
utilized to develop a coral reef
conservation and capacity
building project to support our
knowledge and understanding
of the resilience and recovery
of Oman’s coral reefs in the face
of climate change and human
disturbances, to develop the skill
sets required for teams to con-
duct surveys following regional
monitoring protocols, and to
develop educational materials
targeted to school aged children
so that they can understand

TOP WOMEN
LEADERS

IN OMAN

the significance of marine eco-
systems.

A main component of project
implementation is to encourage
female leadership and participa-
tion in field science.

What’s one major challenge
you’ve faced in your work,
and how did you overcome it?
The ongoing challenge in
conservation work is finding the
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Suaad A]. Hal'thi Executive Director, Environmental Society of Oman

Suaad Al Harthi has spent nearly two decades turning science into stewardship. As
Executive Director of the Environment Society of Oman, she leads conservation efforts that
protect some of the world’s most endangered marine species while building environmental
awareness from classrooms to coastlines. From coral reefs to humpback whales, her

work blends research, community action, and quiet persistence shaping a future where
conservation is practical, inclusive, and deeply rooted in Oman’s natural heritage.

right balance between the in-
terests for human activities and
development and the preserva-
tion of endangered habitats and
ecosystems.

I do my best to take a prag-
matic approach and provide
practical information on how
we can work together as a col-
lective society towards a more
sustainable future keeping in
mind that we need all players on
board from school students, the
youth, private sectors as well as
government entities to all work
collectively and these positive
steps can ensure a more sustain-
able future.

The other challenge which is
always ongoing working for a
charity organization such as the
Environment Society of Oman

Omani Hajj Mission
team heads to Medina

Members of the
Hajj Companies
Supervision
delegation will

also conduct field
visits to inspect the
conditions of Omani
pilgrims arriving in
Medina

MAKKAH AL-MUKAR-
RAMAH: A team from the Omani
Hajj Mission for the year 1447 AH,
headed by Dr. Zahir bin Abdullah
Al-Hosni, Deputy Head of the
Mission for Hajj Affairs and Hajj
Companies, departed on Saturday
for Medina to provide services to
Omani pilgrims arriving in the
holy city.

Dr. Al-Hosni said in a state-

[ -

ment to Oman News Agency that
around 3,000 pilgrims will travel
to Medina to visit the Prophet’s
Mosque before proceeding to
Makkah to perform Hajj rituals.
He noted that the mission team
will continue operating in Madi-
nah until the fifth of Dhul-Hijjah.
He explained that the team’s
work in Medina includes deliver-

ing religious preaching and guid-
ance services through the Fatwa
and Religious Guidance delega-
tion, healthcare services through
the medical delegation, and secu-
rity and safety services through
the delegation of the ROP.
Members of the Hajj Compa-
nies Supervision delegation will
also conduct field visits to inspect

the conditions of Omani pilgrims
arriving in Medina, meet them
at their accommodation sites,
and ensure they receive services
agreed upon under contracts
signed with Hajj companies.

The total number of pilgrims
from Oman this year reached
14,000, including 13,560 Omani
pilgrims and 440 residents.

- is fundraising to support our
initiatives and programs. We do
our best to encourage donations
from the public, schools, hotels
and the private sector — asno
amount is too small to contrib-
ute towards making a difference
and supporting us at conserving
Oman’s natural heritage.

How do you see the role of
women in environmental
leadership growing in Oman
and the region?

The role of women in environ-
mental leadership is certainly
increasing in Oman and across
the region. When I first started
work, women were not neces-
sarily encouraged to join the
environmental sector particu-
larly because of the outdoor and

sometimes remote field work in-
volved. However, today women
are much better supported and I
see a growing number of women
taking on environmental careers
and joining field science.

What advice would you give
to young people, especially
women, who want to pursue
acareer in conservation?
For young women, I would
advise them to find what they
are passionate about and
wholeheartedly pursue it. It’s
important for them to dictate
their own narrative and not al-
low other people’s skepticism to
drive their ambitions. At the end
of the day its their actions and
achievements that will shine
through.

RANM members
visit London to
exchange views

Times News Service

LONDON: A number of members
of the Royal Academy of Manage-
ment (RAM) visited the British-
Omani Society in the British capi-
tal, London, as part of a program
aimed at enhancing knowledge ex-
change and learning about leading
British institutional and adminis-
trative experiences.

The visit provided an opportu-
nity to exchange views on several
topics related to developing lead-
ership competencies and strength-
ening academic and professional
partnerships between Omani and
British institutions.

The visit also included a dinner
hosted by the British-Omani Soci-
ety for members of the Royal Acad-
emy of Management. The event
was attended by Badr bin Moham-
med Al Mandhari, Ambassador of
the Sultanate of Oman to the Unit-
ed Kingdom of Great Britain and
Northern Ireland, and Dr. Ali bin
Qassim Al Lawati, President of the
Royal Academy of Management.,
in addition to a number of officials,
diplomats, academics and British
figures interested in strengthening

Omani-British relations.

During the gathering, partici-
pants emphasised the deep-rooted
historical ties between the Sultan-
ate of Oman and the United King-
dom, highlighting the importance
of continued cooperation in the
fields of management, leadership
and capacity building.

They also stressed the impor-
tance of exchanging expertise and
benefiting from international ex-
periences in modern management,
governance and institutional in-
novation. The visit comes as part
of the RAM’s efforts to expand
the international cooperation and
strengthen communication with
global intellectual and academic
institutions.

Omani students bring laurels for country at US competition

Times News Service

WASHINGTON: Student teams
from the Sultanate of Oman par-
ticipating in the International Sci-
ence and Engineering Fair 2026
achieved outstanding scientific
accomplishments, reflecting the
capabilities of Omani students
and their excellence in research
and innovation at the global lev-
el, while reinforcing the distin-
guished presence of the Ministry
of Education in international sci-
entific forums.

Students Ward bint Badr Al-
Balushi and Rimas bint Qais Al-
Balushi from Al-Amal School (10-
12), affiliated with the Directorate
General of Education in South
Al Batinah Governorate, secured
fourth place globally in the field
of environmental engineering for
their invention titled “A passive
system based on ophiolites using

plasmonic technology and photo-
catalytic treatment of water asso-
ciated with oil production.”

The project offers innovative so-
lutions to address environmental
challenges related to the oil sec-
tor through advanced water treat-
ment technologies.

In another achievement, stu-
dents Ibrahim bin Mohammed
Al-Zarouni and Abdul Rahman bin
Khalid Al-Balushi from Saad Bin
Abi Waqas School (9-12), affili-
ated with the Directorate General
of Education in North Al Batinah
Governorate, received a special
award and student membership
from the American Psychological
Association in the field of social
and behavioural sciences.

The recognition came for their
invention titled “An artificial intel-
ligence-based system for analys-
ing and supporting student inter-
action within the classroom.”

The exhibition brings to-
gether leading innovators and
researchers from around the
world to compete across 22 sci-
entific disciplines, including en-
gineering, computer science and
social sciences, reflecting the
latest scientific and technologi-
cal developments.

Showecasing student
research and innovations
The event serves as a global plat-
form for showcasing student
research and innovations and
promoting a culture of scientific
research and creativity. It also
provides students with oppor-
tunities to exchange scientific
expertise and experiences with
peers from various -countries,
broadening horizons for learning
and cultural exchange.

These achievements repre-
sent an extension of the Minis-

try of Education’s efforts to sup-
port scientific innovation and
enable students to participate
in international competitions,
strengthening Oman’s presence
in global scientific forums and
reaffirming the ability of Omani
students to compete and excel
internationally.

The participation also con-
tributes to developing students’
skills in science, technology,
engineering and mathematics,
while preparing a generation
equipped with future-ready tools
capable of employing knowledge
to devise innovative solutions to
contemporary challenges.

The exhibition further en-
hances students’ critical thinking,
teamwork, research and analyti-
cal skills, in addition to promoting
technological awareness and fos-
tering a culture of innovation and
creativity.
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Key Incentives for Investors under Oman’s Special Economic Zones and Free Zones Law

man’s Royal Decree
O 38/2025 issuing the Law

of Special Economic
Zones and Free Zones offers a
strong set of incentives to attract
investors. These benefits are
clearly laid out to make the Sul-
tanate a competitive destination
for business.

In an exclusive interview with
Times of Oman, Dr. Mohammed
Ibrahim Al Zadjali, Founding
Partner of Mohammed Ibrahim
Law Firm, explains that “one of
the key incentives under the law
is the tax exemption. Enterprises
operating within a zone are
exempt from all taxes imposed
under the Income Tax Law for 10
years from the start of their activ-
ity. This period of exemption can
be renewed twice more for spe-
cial projects, subject to the condi-

tions specified in the regulations
and the approval of the Minister
of Finance. However, this exemp-
tion does not apply to banks,
financial institutions, insurance
companies, telecom providers,
construction companies, or land
and sea transport businesses.”

“Machinery, tools, raw materi-
als, equipment, and other sup-
plies required for the construc-
tion, preparation, or operation of
the enterprise are not subject to
customs tax when brought into
the zone, whether from inside
or outside Oman. Products
manufactured in the zone and
exported outside Oman are also
not subject to customs tax. This
reduces costs for both importing
and exporting,” he said.

He further stated that “non-
Omanis may fully own an en-

terprise, operator, or real estate
developer without the require-
ment of alocal partner. Land is
allocated through lease or usu-

Oman and India
review their
maritime history

The National
Museum of the
Sultanate of Oman
also participated
with a video clip
showcasing Omani-
Indian relations
across the ages
and civilisations,
reflecting the rich
cultural, historical
and civilisational
heritage that Oman

and India possess

NEW YORK: The Permanent
Missions of the Sultanate of
Oman and the Republic of Indiato
the United Nations in New York
organised an event titled ‘An-
cient Trade Routes: The Journey
of INSV Kaundinya’, which re-
viewed the journey of a stitched-
plank sailing vessel of Indian
Navy, which set sail on December
29, 2025, from Porbandar Port in
the Indian state of Gujarat, arriv-
ing at Sultan Qaboos Port in Mut-
trah on January 14, 2026.

In this context, Ambassador
Omar bin Said al Kathiri, Perma-

nent Representative of the Sul-
tanate of Oman to the United Na-
tions, explained that the journey
of the ship ‘Kaundinya” brings
to mind the long-standing and
strong relationship that unites
the Sultanate of Oman and the
Republic of India, which has
flourished in the heart of the In-
dian Ocean for centuries.

He noted that the visit of the
ship ‘Kaundinya’ to the Sultanate
of Oman is a living testament to
the strong ties that bind the two
friendly countries.

He reviewed the legacy of the
maritime partnership between
the Sultanate of Oman and India,
which sought to build bridges of
communication between civiliza-
tions, and the role played by ports
such as Muscat, Sur, and Mumbai
asvital gateways for trade and cul-
tural exchange around the world.

He added that the spirit of co-
operation that has always char-
acterised relations between the
Sultanate of Oman and India in-
spires the adoption of cooperative
approaches in managing marine
resources and preserving biodi-
versity, and has shown leadership
in promoting responsible fishing
practices, combating marine pol-
lution, and supporting scientific
research, through the exchange
of experiences and the promotion
of dialogue, which contributes to
achieving a global vision of sus-
tainable and productive oceans
that are accessible to all in a way
that serves the interests of future
generations.

The event included interven-
tions from the Permanent Rep-
resentative of India to the United
Nations, who explained that the
journey of the Indian ship ‘Kaun-
dinya’ confirms the long-standing
maritime relationship between

the Sultanate of Oman and India
and brings to mind the ancient
maritime traditions of trade and
cultural exchange between India
and the countries of the region
in the Arabian Gulf and the role
it played in consolidating the es-
tablished relations between India
and the countries of the region.

The National Museum of the
Sultanate of Oman also partici-
pated with a video clip showcas-
ing Omani-Indian relations
across the ages and civilisations,
reflecting the rich cultural, his-
torical and civilisational heritage
that Oman and India possessed
throughout the ages and its im-
pact on the depth of historical
relations whose effects are still
present today.

Ambassador Dr Adnan bin
Rashid al Azri, Deputy Permanent
Representative of the Sultanate of
Oman for the Continental Shelf
and Maritime Affairs, spoke about
the joint projects between the two
countries in the fields of marine
science, the aquatic environment
and water management.

The event also witnessed in-
teraction from the participating
delegations from the countries
bordering the Indian Ocean and
Europe.

A delegation from the Indian
Navy and the crew of the ship
‘Kaundinya’ reviewed the efforts
made by the Indian Navy to re-
build the ship and the training
phases it went through in prepa-
ration for this voyage, expressing
their appreciation for the warm
welcome they received upon their
arrival in the Sultanate of Oman.

The event was attended by a
number of representatives of
member states to the UN, officials
of UN and staff of diplomatic mis-
sions in New York. -ona

fruct rights in accordance with
the rules and procedures of the
Authority and the Board, without
application of the general land

allocation framework.”

“It is not permitted to na-
tionalise an enterprise, impose
receivership over it, seize,
freeze, impound, or confiscate
its property except pursuant to
ajudicial ruling, subject to the
enforcement of State tax debts.
Itis also not permitted to cancel
or suspend licences issued to the
enterprise unless it is warned
of the violations attributed to it,
heard, and granted an appropri-
ate grace period to rectify them,”
he said.

“Investors may freely transfer
profits and investment proceeds
abroad without restriction.
Taken together, these incentives
make Oman’s free zones an at-
tractive investment destination,
supported by tax benefits, legal
safeguards, and arange of ad-

ditional incentives offered across
the various free zones estab-
lished in the Sultanate of Oman,”
he concluded.

(Mohammed Ibrahim Law Firm
(info@mohammedibrahim.net),
(+968 244 87 600) was established
on 14th December 2006 and is
serving clients through its offices
in Muscat and Sohar, as well as
operating on a request basis in
other areas. It offers legal repre-
sentation across a wide range of
practice areas that include Labour
Law, Corporate, Commercial,
Contracts, Banking and Finance,
International Trade, Foreign
Investment, Insurance, Maritime
Law, Construction and Engineer-
ing Contracts, International
Arbitration, Intellectual Property
and more).

OIA to announce financial
results of 2025 on Monday

Times News Service

MUSCAT: The Oman Investment
Authority will unveil its 2025 fi-
nancial results and key perfor-
mance indicators during its annual
media meeting on Monday, along-
side updates on its subsidiaries
and major achievements made in
line with its strategic and invest-
ment objectives.

During the meeting, the Author-
ity will launch its 2025 annual re-
port and review its financial and
institutional indicators, develop-
ments in its investment portfo-
lios, and progress achieved under
plans aimed at asset development,
maximising returns, and strength-
ening financial sustainability, in
line with the goals of Oman Vi-
sion 2040. The meeting will also
highlight the Authority’s efforts
in implementing the objectives of
the national agenda and its role in
supporting the national economy
through attracting investments,

enhancing local content, and im-
proving the efficiency of affiliated
companies, in addition to review-
ing the latest developments related
to its exit strategy.

The event will further spotlight
a number of transformation and

success stories achieved by com-
panies under the Authority toward
profitability and financial sustain-
ability as part of ongoing efforts
to enhance operational efficiency
and strengthen the financial per-
formance of its subsidiaries.
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RESTORATION PROJECTS

These efforts
support natural
habitats for
marine organisms,
especially
economically
valuable species
like grouper

MUSCAT: The Environment Au-
thority continues to strengthen
efforts to protect marine ecosys-
tems and biodiversity through
ongoing coral reef -cultivation
projects aimed at rehabilitating
damaged reefs, building new coral
communities and implementing
community initiatives and sci-
entific surveys in response to en-
vironmental challenges, particu-
larly climate change and rising
temperatures.

These efforts contribute to
supporting natural habitats for
marine organisms, especially eco-
nomically valuable species such as
grouper fish.

Oman’s marine environment
is characterised by unique coral
diversity extending from Musan-
dam Governorate to Dhofar Gov-
ernorate, with distinctive coral
communities of scientific impor-
tance that demonstrate resilience
and adaptability to climate chang-
es, including high temperatures,
salinity and seasonal fluctuations.

Environmental studies and pe-
riodic surveys conducted by the
Authority provide data on living
coral cover, growth rates and the
impact of coral bleaching, helping
authorities make proactive pro-
tection decisions based on scien-
tific evidence.

Eng. Ahmed bin Said Al Shukai-
1i, Director of the Marine Environ-
ment Conservation Department
at the Environment Authority,
said challenges facing coral reefs
include harmful human activities
such as abandoned fishing nets
and the use of anchors in coral reef
locations, in addition to natural
factors including tropical storms
and the spread of crown-of-thorns
starfish that feed on coral reefs.

He explained that among
Oman’s most prominent coral reef
destinations are the Daymaniyat
Islands Nature Reserve, known for
their dense biodiversity, and Mu-
sandam Governorate, particularly
Khor Najd and Telegraph Island,
which feature unique rock forma-

tions and branching coral reefs.
He added that coral reefs in the
Al Hallaniyat Islands are distin-
guished by rare species and mas-
sive coral communities, while
Bandar Al Khiran is considered
an ideal destination for diving
and snorkeling enthusiasts due to

its accessibility and rich marine
environment.

Al-Shukaili noted that the Au-
thority is implementing an ambi-
tious national project to restore
Oman’s “blue forests” through
direct coral reef cultivation in
the Daymaniyat Islands Nature

Reserve to establish an integrat-
ed ecosystem that ensures the
sustainability of Oman’s marine
wealth and biodiversity.

He stressed that coral reefs are
not merely habitats for marine or-
ganisms but form the backbone of
the marine food chain and serve as
natural incubators supporting the
survival and growth of economi-
cally valuable fish species, making
their preservation both an environ-
mental and economic necessity.

Direct coral reef cultivation
As part of the project phases, the
Authority on Thursday launched
anew stage involving direct coral
reef cultivation in the Daymani-
yat Islands Nature Reserve as a
proactive intervention to protect
marine ecosystems, strengthen
resilience against climate chal-
lenges and preserve Oman’s

unique biodiversity.

The project aims to rehabilitate
damaged sites within the reserve,
accelerate natural recovery using
direct aquaculture techniques,
enhance Dbiodiversity, ensure
sustainable fisheries and estab-
lish a scientific database through
marine surveys to monitor coral
growth and assess the impacts of
climate change.

Al-Shukaili explained that the
project relies on direct cultivation
techniques where coral fragments
are attached directly to hard rocky
seabeds. Survey operations are
conducted according to the Inter-
national Maritime Organization
survey strategy through 30-meter
cross-sections distributed at five-
meter intervals.

Sites are selected on the north-
ern side of the islands, particular-
ly Lagoon and Al-Ghurfa areas, at

depths ranging between 5 and 12
metres to ensure sufficient light
for photosynthesis and stable
water currents.

For her part, Hanaa bint Saeed
Al-Rawahi, marine life manage-
ment specialist at the Environ-
ment Authority, said Oman has an
advanced record in coral reef con-
servation projects.

She highlighted key initiatives
including the “Coral Nursery”
project at Jumeirah Muscat Bay,
which has achieved high success
rates in coral growth, the coral
cultivation project in Musandam
implemented in cooperation with
local communities, and the arti-
ficial reef project in Al-Suwaiq,
considered the largest of its kind
in the region.

She also referred to initia-
tives by Petroleum Development
Oman in cooperation with the
Environment Authority to deploy
artificial reef units along several
coastal areas.

Al-Rawahi affirmed that the
Authority continues efforts to en-
hance marine biodiversity, provide
natural habitats for marine organ-
isms, raise environmental aware-
ness on the importance of coral
reefs and support pioneering envi-
ronmental projects through effec-
tive public-private partnerships.

She added that the coral culti-
vation project in the Daymaniyat
Islands is being implemented in
partnership with Sultan Qaboos
University as the academic part-
ner, with support from Oman
LNG and participation of the Sea
of Oman Diving Team.

The project aims to cultivate
between 600 and 1,000 coral
fragments using direct fixation
techniques while relying on an
integrated scientific methodol-
ogy that studies environmental
factors such as temperature, oxy-
gen levels and acidity, alongside
marine survey analyses to ensure
high success rates and establish
methodologies applicable to fu-
ture initiatives.
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Telecommunication sector continues to build a strong
digital environment supporting Oman Vision 2040

Times News Service

MUSCAT: The Sultanate of Oman
will celebrate World Telecommu-
nication and Information Society
Day on Sunday:.

Observed annually on May 17,
under the theme ‘Digital lifeline -
building resilience in a connected
world, it will highlight Oman’s
experience in strengthening digi-
tal infrastructure readiness and
ensuring the continuity of vital
services under various circum-
stances.

Dr. Saud bin Humaid Al Shuaili,
Director General of the Directorate
General of Policies and Govern-
ance and Chairman of the National
Programme of Space at the Minis-
try of Transport, Communications
and Information Technology, said
Oman practically embodied the
concept of digital resilience during
Cyclone Shaheen, as the national
emergency management system
demonstrated high efficiency
in coordination and integration
among relevant government enti-
ties and licensed telecommunica-
tions companies.

He explained to Oman News
Agency that the communications
and information technology sec-
tor played a pivotal role in sup-
porting relief and response op-
erations by enhancing network
readiness, ensuring immediate

communication between authori-
ties, and delivering alerts and
information to citizens and resi-
dents in affected areas.

Dr. Al Shuaili stressed that
achieving digital resilience re-
quires integrated efforts and sus-
tainable investment in flexible
infrastructure capable of rapid re-
covery, noting that the ministry
continues to work with partners
to strengthen the resilience of the
communications and information
technology sector and develop pol-
icies and plans that ensure service
sustainability and address future
challenges, including climate risks
and emergencies.

He also affirmed Oman’s com-

Inma Fund
finances
more than

2,000 SMEs

Financing requests
received by the
fund’s main branch
during the first four
months of 2026
totalled around
OMRI10 million and
are currently under
study

MUSCAT: Total funding pro-
vided by the Small and Medium
Enterprises Development Fund
‘Inma Fund’ since its establish-
ment until the end of April 2026
reached approximately OMR215
million, benefiting 2,061 small
and medium enterprise projects.

Sheikh Salah bin Hilal Al-
Ma’awali, Chief Executive Of-
ficer of the Inma Fund, said the
establishment of the fund aims
to strengthen the role of the SME
sector in building a diversified
and sustainable economy through
an integrated system of support,
financial regulation, professional
training and partnership-build-
ing that contributes to the sus-
tainability and growth readiness
of enterprises.

In a statement to Oman News
Agency, Al-Ma’awali explained
that financing requests received
by the fund’s main branch during

the first four months of 2026 to-
talled around OMR10 million and
are currently under study and
evaluation to ensure they meet
the required conditions.

He added that the fund’s
branch in Sohar received eight
financing requests valued at ap-
proximately OMR8 million, while
the branch in Salalah financed
eight projects with a total value of
OMR500,000.

Al-Ma’awali noted that the
fund launched a vehicle financing
product for individuals during
the final third of 2025 as part of
its expansion plans for the com-
ing period.

The product aims to meet the
needs of individuals and com-
mercial establishments through
flexible and convenient financing
solutions.

He said the fund also offers
Islamic financing options to ac-
commodate the varying prefer-
ences of beneficiaries.

Therepayment period for some
financing products extends up
to eight years under a diversified
financing package that includes
asset financing, project financing,
invoice discounting and working
capital financing.

Project financing begins at
OMR50,000 and may exceed
omr3 million for certain projects,
depending on the financial eligi-
bility of beneficiaries.

Al-Ma’awali  affirmed that
since its establishment, the Inma
Fund has supported numerous
national projects that achieved
tangible success, contributing to
the national economy and pro-
moting entrepreneurship culture
among Omani youth by encour-
aging them to establish their own
commercial ventures. -ona

mitment to supporting interna-
tional efforts led by the Interna-
tional Telecommunication Union
to build a more inclusive and resil-
ient digital world that guarantees
access to communication services
for all, especially during crises and
emergencies.

For his part, Omar bin Abdul-
lah Al Qutbi, Vice President of the
Telecommunications Regulatory
Authority and representative of
the sub-communications sector
within the National Emergency
Management System, said the tel-
ecommunications sector repre-
sents a key pillar in the emergency
management framework amid

tions and information technology
services across vital sectors.

He noted that the sector has
established advanced levels of
national readiness and resilience
through sophisticated infrastruc-
ture, modern regulatory frame-
works and integrated business
continuity plans that ensure rapid
response and minimise the im-
pact of emergencies on essential
services.

Al Qutbi added that the sector
continues to enhance its regula-
tory and operational frameworks
through specialised emergency
management regulations, periodic
updates of emergency plans by
licensees, and ongoing field exer-
cises to improve preparedness and
address potential challenges.

relies on a flexible technologi-
cal system that includes backup
routes and systems, geographi-
cal distribution of vital facilities,
and emergency solutions such as
local roaming, rerouting commu-
nications traffic and broadcasting
warnings via mobile phones to en-
sure alerts reach citizens and resi-
dents quickly and efficiently.

He affirmed that the telecom-
munications sector has demon-
strated a high capability to restore
services and maintain critical op-
erations during recovery phases,
reflecting Oman’s advanced posi-
tion in building secure and resil-
ient communications networks
capable of responding to various
circumstances.

The communications and infor-
mation technology sector in Oman
continues to strengthen its role in
building an advanced digital envi-
ronment supporting the objectives
of Oman Vision 2040 through
innovation and the adoption of
modern technologies to achieve
sustainable economic and social
development.

The year 2025 witnessed nota-
ble growth in the telecommunica-
tions and postal services sectors,
with the number of licensed com-
panies reaching 23 firms providing
various telecommunications ser-
vices, including fixed-line, mobile,

growing reliance on communica-

He explained that the sector

international, maritime,

infra-

structure and encryption services.

The telecommunications sec-
tor recorded revenues of OMR918
million and investments amount-
ing to OMR250.5 million during
the 2023-2024 period, reflecting
market expansion and rising de-
mand for services.

Indicators also showed signifi-
cant growth in mobile subscrip-
tions between the fourth quarter
of 2024 and 2025, rising to more
than 6.5 million subscriptions
compared to 6.3 million subscrip-
tions, with a penetration rate of
123.5 percent.

Mobile broadband subscrip-
tions exceeded 5.4 million, while
fixed broadband subscriptions ap-
proached 599,000, with a penetra-
tion rate nearing 83 percent. Fixed
telephone subscriptions reached
443300, reflecting continued
growth in telecommunications
services.

Fifth-generation (5G) networks
witnessed significant expansion
during the first half of 2025, with
the number of stations increasing
to 6,671 compared to 5,432 during
the same period in 2024, marking
a growth rate of 23 percent and re-
inforcing the readiness of Oman’s
digital infrastructure to support
digital transformation and im-
prove the efficiency and quality of
communications services across
sectors.
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CHAIRMAN’S REPORT

Dear Shareholders,

On behalf of the Board of Directors, | am pleased to present the
unaudited results regarding the company’s performance for the three-
month period ended on 31% March 2026.

Financial Performance
Parent Company

The revenue for the period stood at .2 10.13 million, compared to .
10.06 million to the corresponding period of last year 2025. Our gross
profit margin significantly increased to 26.7% compared to 24.4 %
in 2025. The substantial increase in revenue can be attributed to an
increase in volume.

The company’s net profit after tax reported .= 0.556 million compared
to .& 0.40 million for the same period last year.

Group Company

The revenue for the period stood at .=~ 30.88 million, reflecting a
notable increase of 16% compared to .= 26.58 million compared to
the corresponding period of last year 2025. Our gross profit margin
increased, reaching 16.1% compared to 15.9% in 2025.

The group’s net profit is reported to be .= 1.446 million compared to a
profit of .= 0.487 million for the same period last year.

Corporate Governance & Internal Control

The Company and its Board of Directors believe that to succeed on
a sustainable basis, it must maintain high standards of corporate
governance towards its shareholders, employees, consumers, and
community. To this end, the Board has constituted the Audit Committee
and the Executive, Nomination and Remuneration Committee. The
Company has always and will remain focused on good corporate
governance.

Your company has adhered to all the regulations covering corporate
governance in Oman and your Board is fully committed to ensure
compliance of all the applicable rules and regulations. The Board has
taken all possible measures to ensure full compliance with the rules
and regulations. To improve the internal audit process, the board has
outsourced the internal audit functions to an external audit firm.

Human Resources

Your company supports the national recruitment policy of the
government. In line with this, local nationals are currently working at
various levels of management and constitute 43% of the workforce.
Graduate trainees’ programs are in place to train the qualified young
candidates. We continue to develop our staff to lay a solid foundation
for our future growth with great emphasis being initiated to develop
national talent.

Future Outlook

“Oman vision 2040” strategy emphasis on diversification into non-
oil segment, logistics and services and increase importance on food
security initiatives. Your company is well placed in this segment and
will be able to grow in line with government initiatives. The domestic
market is highly price sensitive and controlled by government price
control authorities.
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We wish further development, stability, progress, and prosperity for
our beloved country under the wise leadership of His Majesty Sultan
Haitham Bin Tarig, and we wish him good health and longevity.

Said Ahmed Safrar
Chairman

STATEMENT OF FINANCIAL POSITION AS OF 31 MARCH

Non-Current Assets:

Property, plant and equipment

Right of use assets

Intangible Asset

Investment in subsidiary

Investment in associates

Investments at FVTOCI

Investment property

Biological assets

Other Non-current assets

Deferred tax asset

Total Non- Current Assets

Current Assets:

Inventories & biological assets

Trade receivables, prepayments and others
Bank balances and cash

Total Current Assets

Total Assets

SHAREHOLDERS’ FUNDS AND LIABILITIES
Shareholders’ Equity

Share capital

Legal reserve

Voluntary reserve

Other reserve

Revaluation reserve

Fair value reserve

Retained earnings

Shareholders’ interst attributable to share-
holders of Parent Company

Minority interest

Total equity 44,607,947| 42,032,104 | 44,264,624

LIABILITIES

Non-current Liabilities

Non-current portion of term loans 9,398,441 12,923,038| 9,575,000 9,000,000| 10,044,206| 9,250,000

Employees> end of service benefits 1,320,657 | 1,471,696| 1,194,000 888594  831,096| 825,000

Non-current portion of lease liabilities 1,749,882| 1,222,727| 1,897,000 1143939| 566,516 1,282,000

Deferred tax liability 1,233989| 1,628,805| 1,305000 497,293 1,201,363] 595,000
13,702,969 | 17,246,266 | 13,971,000| 11,529,826 | 12,643,181/ 11,952,000

Current liabilities

Short term bank borrowings 18,210,434 20,653,563 | 22,487,000 9,947,226| 9,978,846| 10,702,000
Current portion of term loans 1,000,000 1,975,750| 1,294,000 1,000,000 2,180,000 1,123,000
Accounts and other payables 10,721,756 | 5,377,924| 9,810,000| 11,103,379| 11,065,723| 9,513,000
Current portion of lease liabilities 428,671 344995 467,000f  380,000| 289,378| 410,000
Income tax payable 472,810| 64,705 326,000

Total liabilities
Total equity, liabilities and minority interest

CONSOLIDATED STATEME

THE PERIOD ENDED 31 MARCH 2026
Consolidated DFI_YTD
31 March 31 March 31 March 31 March
2026 2025 2026 2025
F9 o o F-
Net Sales 30,813,586 26,505,276 10,066,967 9,983,869
Service Income 67,995 75,736 67,995 75,735
Less:- Cost of Sales 25,930,531 22,370,839 7,512,425 7,715,725
Gross Profit 4,951,050 4,210,173 2,622,537 2,343,879
GP Ratio % 16.1% 15.9% 26.1% 23.5%
Administrative Expense 1,124,994 1,099,134 807,369 682,452
Selling & Marketing Expenses 2,311,150 2,081,947 1,466,422 1,262,987
Directors remuneration 18,400 60,500 18,400 16,500
Total operating expenses 3,454,544 3,241,581 2,292,191 1,961,939
Profit / (loss) from operations 1,496,506 968,592 330,346 381,940
Rental Income 160,363 20,460 160,363 185,960
Dividend Income 436,829 195,698 436,829 195,698
Other Operating Income / (loss) 10,929 21,472 - 1,694
Share of results of the associate - DBFC 47,500 (11,950) - -
Finance cost 559,199 642,255 371,334 364,122
Net Profit before taxation (PBT) 1,592,928 552,017 556,204 401,170
Taxation 146,710 64,704 - -
Net profit / (loss) for the year 1,446,218 487,313 556,204 401,170
Movement in Fair value reserve (279,125) (323,819) (279,125) (323,819)
Total comprehensive loss for the year 1,167,093 163,494 277,079 77,351
Shareholders of parent company 1,446,218 501,552 - -
Non - controlling interest - (14,239) - -
Net profit or loss attributable to : 1,446,218 487,313 556,204 401,170
Shareholders of parent company 1,167,093 177,733 - -
Non - controlling interest - (14,239) - -
Total comprehensive income attributable to: 1,167,093 163,494 277,079 77,351
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Consolidated FS DFI
31 March | 31 March | 31 Dec. | 31March | 31 March | 31 Dec.
2026 2025 2025 2026 2025 2025
e il il il .5 e

25,371,812 27,735,638 | 25,995,000
1,405,215
35,671

2,137,670
1,485

4,852,500

7,206,000
4,959,065
70,875

860,931
9,426,875| 11,521,885
7,205,830
4,550,417

70,875

18,165,573| 19,718,134 | 18,664,624
2,207,000| 1563470 789,088 1,643,000

3,000 1,485 2,323 3,000
-| 14,100,334| 17,581,709 14,100,000
4,805,000 4,805,000 812,212| 4,805,000
9,706,000 9,426,875( 11,521,884 9,706,000
7,206,000| 7,206,000 7,205,830| 7,206,000
4,953,000 4,959,065| 4,550,417| 4,953,000

71,000 - - -

54,026,282 | 53,386,462 | 54,946,000

60,227,802 | 62,181,597 | 61,080,624

14,296,466 | 12,762,983 | 14,248,000
19,756,187 | 16,558,633 | 20,119,000
1,971,158

489,964

8,756,766| 7,547,601| 9,904,000

9,484,848| 7,753,196| 6,511,000

1,836,000 98,962)  706,838) 469,000

34,542,617 31,292,774 | 36,203,000

18,340,576 | 16,007,635| 16,884,000

88,568,899 | 84,679,236 | 91,149,000

78,568,378 | 78,189,232 | 77,964,624

17,431,154| 17,431,154 | 17,431,154
2,875,000
3,712,000

3,194,000
3,712,000
4,805,000

9,536,594 11,573,396 | 10,010,000
3,547,181
50,541

1,899,875
3,453,636

17,431,154| 17,431,154 | 17,431,154
3,194,000 2,875,000| 3,194,000
3,712,000 3,712,000{ 3,712,000

424,000 -| 424,000
6,242,397| 8,004,396 6,683,000
1,899,875| 3,547,181| 2,179,000
11,704,521| 6,462,373 | 10,641,470

3,194,000
3,712,000
4,805,000

2,179,000
1,462,846

44,032,259 39,189,272 | 42,794,000

44,607,947| 42,032,104 | 44,264,624

(173,2

39)

44,032,259| 39,016,033 | 42,794,000

30,833,671 | 28,416,937 | 34,384,000

22,430,605 | 23,513,947 21,748,000

44,536,640 45,663,203 | 48,355,000 | 33,960,431

36,157,128 33,700,000

88,568,899 | 84,679,236 | 91,149,000| 78,568,378 | 78,189,232 | 77,964,624

NT OF COMPREHENSIVE INCOME FOR
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Mobile subscriptionsin . .

Oman grow to 8.24mn

Active postpaid
mobile phone
subscriptions rose
by 4 percent to 1.29
million while prepaid
subscriptions fell by
2 percent to

5.27 million

MUSCAT: The total number of
mobile service subscriptions in the
Sultanate of Oman reached 8.24
million by the end of March 2026, a
slight increase of one percent com-
pared to the same period in 2025,
according to the latest data issued
by the National Centre for Statis-
tics and Information (NCSI).
Active postpaid mobile phone
subscriptions rose by 4 percent
to 1.29 million while prepaid sub-

scriptions fell by 2 percent to 5.27
million.

Internet of Things
Internet of Things (IoT) service
subscriptions also grew by 9 per-
cent, reaching 1.68 million sub-
scriptions by the end of March
2026.

Internet services also witnessed
remarkable development, as the
total number of active mobile

broadband Internet subscriptions
rose to 547 million and the total
number of active fixed broadband
Internet subscriptions rose by 2
percent to reach 599,305.

Fibre optic subscriptions grew
by 8 percent to reach 361,819 by
the end of March 2026, while fixed
5G subscriptions rose slightly by 1
percent to reach 218,279, and sat-
ellite subscriptions jumped by 250
percenttoreach 1,344.

In contrast, fixed 4G subscrip-
tions declined by 63 percent to
7,653, and Digital Subscriber Line
(DSL) subscriptions decreased
by 28 percent to 9,478, while the
remaining subscriptions (which
include internet via power lines,
Ethernet, and leased lines) de-
clined by 8 percent to 732 by the
end of March 2026 compared to
the same period in 2025.

- ONA

Oman 1ssues over 40,000 building permits
e ——

MUSCAT: The total number of
building permits issued in the
Sultanate of Oman during 2025
reached approximately 40,340
permits, compared to 36,517 per-
mits in 2024.

Dataissued by the 2026 Statisti-
cal Yearbook of the National Cen-
tre for Statistics and Information
(NCSI) indicated that the South Al
Batinah Governorate ranked first
in terms of total permits for the
year 2025 with 8,194 permits. It
was followed by North Al Batinah
Governorate with 7,179 permits,
Al Dakhiliyah Governorate with
5,993 permits and Muscat Gover-
norate with 5,854 permits, while

Infol

Erprening Sunren

| +968 97221630

the Al Wusta Governorate record-
ed 345 permits.

Regarding the type of use, the
residential sector topped the list

with 32,446 permits, followed by
the agricultural sector with 2,191
permits. It was followed by resi-
dential/commercial sector with
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2,091 permits, the government
sector with 1,868 permits, the in-
dustrial sector with 874 permits,
the commercial sector with 534
permits, and the tourism sector
with 105 permits. The education
and places of worship sectors re-
corded 10 and 15 permits respec-
tively, while other uses amounted
to 206 permits.

In another indicator reflecting
the shift from the approval stage to
the actual completion of projects,
the total number of building com-
pletion certificates during 2025
reached approximately 24,470
certificates, compared to 23,743
certificates in 2024. - ona
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Assets of insurance
sector top OMRI1.31bn

< FROM The results underscore

Al the continued strength

and attractiveness of

the Omani insurance

market, supported by a diverse

range of insurance products and

growing awareness among indi-

viduals and businesses of the im-
portance of insurance coverage.

The sector also recorded a 6.9%
increase in total assets, reaching
OMR1.31 billion in 2025. At the
sametime, investmentincomein-
creased by 42.6% to OMR49 mil-
lion, compared to OMR34.3 mil-
lion in 2024, reflecting improved
efficiency in the management of
insurers’ investment portfolios
and their enhanced ability to gen-
erate stronger returns.

In addition, the total net profit
of insurance companies in-
creased by 36% to approximately
OMR34.3 million, compared to
OMRZ25.2 million in 2024, sup-
ported by higher investment re-
turns and improved operational
performance among several com-
panies.

Insurance service results also
reached approximately OMR11.7
million during 2025, despite
variations in underwriting per-
formance among companies de-
pending on the composition of
insurance portfolios, claims lev-
els and operating costs. Higher
investment returns and stronger
risk management practices also
supported the sector’s overall fi-

nancial performance and helped
maintain stable profitability lev-
els.

Gross  written  premiums
(GWPs) also recorded growth of
8.9%, reaching approximately
OMR551.8 million compared to
OMR506.6 million in 2024. This
growth was driven by significant
expansion in life and savings in-
surance business, which grew by
42%, in addition to a 6% increase
in health insurance business.

Meanwhile, total claims in-
curred declined from OMR279.4
million in 2024 to OMRZ267.8
million in 2025, representing a
decrease of 4.1%. Loss ratios for
both national and foreign insur-
ers also improved compared to
2024, reflecting enhanced risk
management practices and im-
proved underwriting efficiency
during 2025.

The sector also witnessed
wider adoption of digital chan-
nels, with premiums generated
through digital platforms in-
creasing by 35.5%, while premi-
ums generated through bancas-
surance channels rose by 38.1%.
This highlights the accelerating
pace of digital transformation
and growing customer preference
for digital insurance services,
contributing to broader access to
insurance services in the Sultan-
ate of Oman.

Full story @ timesofoman.com/business
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Experience Starts Here.
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foster innovation, share actionable insights and advance customer experience

excellence across industries.
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India can play
‘greater role’ in
West Asia peace:
[ran FM Araghchi

NEW DELHI: Highlighting
New Delhi’s growing influence
as a global peacemaker, Iranian
Foreign Minister Abbas Aragh-
chi on Friday asserted that India
can play a “greater role” in de-
escalating the volatile situation
in West Asia.

Addressing a press conference
in the national capital following
a meeting of the BRICS Foreign
Ministers, Araghchi made it clear
that Tehran sees no future in
armed conflict.

He stated that there is no
military solution to the current
crisis and that a “negotiated set-
tlement” remains the only viable
path forward.

Underscoring Tehran’s open-
ness to Indian mediation, he re-
marked, “We will welcome any
constructive role by India.”

This outreach comes as West
Asia remains locked in a cold,
precarious stalemate following
the eruption of hostilities on Feb-
ruary 28, which pitted the com-
bined forces of the United States
and Israel against Iran.

Although a fragile ceasefire
currently holds, the region is de-
fined by a high-stakes maritime
tug-of-war within the strategic
Strait of Hormuz.

This vital artery of global
commerce has become the pri-
mary battleground of a shifting
energy war.

In a bid to cripple Tehran’s
economic lifeline, the US has en-
forced a stringent naval blockade
designed to choke off Iranian pe-
troleum exports.

In a retaliatory display of
brinkmanship, Iran has imposed
its own severe restrictions, par-
tially shuttering the shipping
lane to global traffic.

Describing the current mari-
time status as “very complicat-

ed”, Araghchi stated that Iran is
prepared to assist the passage of
vessels, provided they are not at
war with Tehran and coordinate
directly with the Iranian navy.

The consequences of this
dual stranglehold have rippled
across the planet, triggering
massive spikes in international
fuel prices.

This has left the global energy
market in a state of sustained,
volatile disruption as the stand-
off continues to reshape regional
and global trade.

Against this backdrop, Aragh-
chi noted that any potential dia-
logue with the United States is
currently “suffering from trust”.

Expressing a blunt assessment
of the deadlock, he said, “Iran
has every reason not to trust the
US, while Americans have every
reason to trust us,” adding that
“contradictory messages” from
Washington have fuelled Iranian
scepticism.

While Araghchi confirmed
that Iran is attempting to main-
tain the truce to “give diplo-
macy a chance”, he warned that
the Islamic Republic is equally
“prepared to go back to fighting”
should negotiations collapse.

While acknowledging that ex-
isting mediation efforts through
other regional players are in “dif-
ficulty”, the Foreign Minister’s
focus remained firmly on India’s
potential to bridge the gap.

He further reiterated that Teh-
ran “never wanted nuclear weap-
ons”, despite rising pressure from
Washington.

Araghchi’s comments follow
recent statements from US Pres-
ident Donald Trump, who indi-
cated that his “patience with Iran
was running out” and demanded
the immediate reopening of the
Strait of Hormuz. — am

US won’t travel ‘9500 miles’

Trump explicitly
cautioned Taiwan
against pursuing
formal independence,
framing the

island’s defence

as a staggering
logistical and military
challenge for the
United States

BEIJING: US President Donald
Trump has signalled a potential
shift in Washington’s approach
towards Taiwan following his two-
day “high-stakes” visit to China,
stating that the United States is
not looking to “travel 9,500 miles
to fight a war” over Taiwan’s inde-
pendence, raising questions about
the future of America’s long-stand-
ing policy of strategic ambiguity.

Speaking during an interview
with Fox News following his visit,
Trump explicitly cautioned Tai-
wan against pursuing formal in-
dependence, framing the island’s
defence as a staggering logisti-
cal and military challenge for the
United States.

“I’'m not looking to have some-
body go independent and we’re
supposed to travel 9,500 miles to
fight a war. I'm not looking for that.
I want them to cool down. I want
China to cool down”, Trump said.

Referring to Chinese President
Xi Jinping’s longstanding posi-
tion on Taiwan, Trump said the
issue has always been Beijing’s
“most important thing” and in-
dicated that he believed China
would prefer maintaining the cur-
rent arrangement rather than fac-
ing a declaration of independence
from Taiwan.

“It has always been his most im-
portant thing from the day I knew
him years ago. It’s always been the
biggest thing for him, Taiwan,” the
US President said.

“If you kept it the way it is, I
think China is going to be okay
with that. We are not looking to
have somebody say let’s go inde-
pendent because the United States
isbacking us,” he added.

The US President further
claimed that Taiwan’s current
leadership was moving towards in-

dependence under the assumption
that Washington would support it
militarily.

“They are going independent
because they want to get into a
war, and they figure they have
the United States behind them. I
would like to see it stay the way it
is,” Trump stated.

His comments come amid long-
standing US strategic ambigu-
ity on Taiwan. Under the Taiwan
Relations Act, the United States
maintains unofficial relations with
Taiwan and provides defensive
support while officially adhering to
the “One China” policy, recognis-
ing the People’s Republic of China
diplomatically.

According to US Congressional
records, the Trump Administra-
tion’s 2025 National Security
Strategy stated that “deterring a
conflict over Taiwan” remains a
priority while reaffirming that the
United States “does not support
any unilateral change to the status
quo in the Taiwan Strait.”

During his talks with Trump,
the Chinese President stated that
the Taiwan question remains the
“most important issue” in China-
US relations and warned that mis-
handling it could lead to clashes
and conflict between the two
countries.

According to a statement issued
by the Spokesperson of the Minis-
try of Foreign Affairs of China, Xi
stressed during discussions with
Trump that the future stability of
bilateral ties depends heavily on
how the Taiwan issue is managed.

“President Xi stressed to Presi-
dent Trump that the Taiwan ques-
tion is the most important issue in
China-U.S. relations. If it is han-
dled properly, the bilateral rela-
tionship will enjoy overall stability.

Yas Island to be home of Sphere Abu Dhabi

ABU DHABI: The Department
of Culture and Tourism - Abu
Dhabi (DCT Abu Dhabi) and
Sphere Entertainment on Satur-
day announced that Yas Island
has been selected as the location
for Sphere Abu Dhabi, alandmark
project with a construction phase
cost of $1.7 billion. Poised to be-
come a global icon, the venue will
attract tourists from around the
world, boost economic diversifi-
cation, and strengthen Abu Dha-
bi’s sense of place for residents
and visitors alike.

Sphere Abu Dhabi, which will
be the first Sphere venue outside
the United States, will be built on a
plot of land between Yas Mall and
SeaWorld Abu Dhabi, with lush
green surroundings and proxim-
ity to other Yas Island theme parks
and attractions. Construction on
the venue is expected to be com-
pleted by the end of 2029.

HE Mohamed Khalifa Al
Mubarak, Chairman of DCT Abu
Dhabi, said: “Abu Dhabi has always
built for the long term, and Sphere
Abu Dhabi is a powerful demon-
stration of that commitment. In
a region where the appetite for
world-class experiences contin-
ues to grow, our $1.7 billion invest-
ment in its construction phase
sends a clear signal: Abu Dhabi is
open, ambitious, and unwavering
in its direction.

“This project reflects the
strength of Abu Dhabi’s interna-
tional partnerships, built on shared
ambition and mutual confidence
in what this emirate represents as
a global destination. Together, we

are creating a venue that will draw
our community, visitors, creators
and investors to Yas Island and
Abu Dhabi for decades to come.
And at its heart, Sphere Abu Dhabi
will be a platform for Emirati cul-
ture, Emirati talent and Emirati
storytelling, shared with the world
on the grandest stage ever built.”

James L. Dolan, Executive
Chairman and Chief Executive
Officer of Sphere Entertainment,
said: “Sphere Abu Dhabi is the
first step in realising our vision for
a global network of venues. Abu
Dhabi is a premier international
capital city, and its ambition, in-
frastructure, and position as a cul-
tural crossroads make it a natural
home for Sphere.

“Sphere Abu Dhabi will estab-
lish Yas Island as a destination in
the region for immersive expe-
riences, and we look forward to
working with DCT Abu Dhabi to
see this venue come to life.”

Sphere Abu Dhabi will host
three main categories of events,
all powered by Sphere’s advanced
experiential technologies: Sphere
Experiences, proprietary im-
mersive productions that feature
multi-sensory storytelling; con-
cert residencies; and marquee and
brand events supported by flexible
configurations to host everything
from combat sports to conferences
to product launches.

The entertainment offerings
at Sphere Abu Dhabi will reflect
Abu Dhabi’s status as a cultural
crossroads.

While still in development,
plans include featuring fully im-
mersive experiences that are the
signature of Sphere in Las Ve-
gas, in addition to the creation of
Sphere Experiences that convey
Emirati culture and heritage, and
displaying Emirati artists’ work on
the Exosphere, the spherical LED
screen that forms the venue’s ex-

terior. Concerts will feature local
and other Arabic artists, as well as
global stars.

Located ashortdrive from Zayed
International Airport, Sphere Abu
Dhabi will be a welcoming gate-
way to the emirate’s culture and
entertainment offerings. With its
proximity to Yas Island’s other
hospitality and entertainment in-
frastructure, Sphere Abu Dhabi
will reinforce Yas Island as a global
events destination, not only for
events at Sphere, but also by pro-
viding an exceptional backdrop,
broadcast worldwide during the
annual Formula 1 Etihad Airways
Abu Dhabi Grand Prix.

The world’s first Sphere venue
opened in Las Vegas in September
2023. Like the venue in Las Ve-
gas, Sphere Abu Dhabi will be an
experiential medium powered by
advanced technologies that will
transform the traditional venue
model. The venue will also echo
the scale of Sphere in Las Vegas,
with a capacity of up to 20,000,
depending on the configuration
for a given event. Once open,
Sphere Abu Dhabi’s ongoing op-
erations will create thousands of
jobs locally.

Another milestone in Abu Dha-
bi’s integrated destination devel-
opment, Sphere Abu Dhabi will
function as a global tourism mag-
net alongside other globally re-
nowned projects such as Saadiyat
Cultural District and the upcom-
ing Disney theme park resort on
Yas Island.

Full story @ timesofoman.com/world

Otherwise, the two countries will
have clashes and even conflicts,
putting the entire relationship in
greatjeopardy,” the statement said.

Xi also reiterated Beijing’s
strong opposition to Taiwan inde-
pendence, describing it as incom-
patible with peace across the Tai-
wan Strait.

“Taiwan independence’ and
cross-Strait peace are as ir-
reconcilable as fire and water.
Safeguarding peace and stabil-
ity across the Taiwan Strait is the
biggest common denominator
between China and the U.S.” the
statement added.

Xi agreed that “Iran can’t
have nuclear weapons”,
Strait of Hormuz must be
opened: Trump after China
visit

United States and China have
agreed that “Iran can’t have nu-
clear weapons,” and that the Strait
of Hormuz must be opened, ac-
cording to US President Donald
Trump. President Trump met with
his Chinese conterpart XI Jinping
during his three-day state visit to
China, where he discussed the on-
going West Asia conflict, and other
regional issues.

Speakingtoreporters aboard Air
Force One following his departure
from China, President Trump as-
serted that the US controls the
Strait of Hormuz, while emphasis-
ing Iran has been hit with 500 mil-
lion dollars of loss per day in the
past two and half weeks due to US’
naval blockade in the region.

“I have a lot of respect for him.
On Iran, he feels strongly that they
can’t have a nuclear weapon--said
that very strongly, they can’t have
a nuclear weapon--and he wants
them to open up the strait. But as

he said, they close it and you close
them. And it’s true, we (US) con-
trol the strait, and they (Iran) have
done no business in the last two
and a half weeks, which is approxi-
mately 500 million dollars a day,”
said President Trump.

President Trump further stat-
ed Chinese President Xi Jinping
does not want to see a “fight for
independence” in Taiwan because
that would be a very strong con-
frontation.

“We had a great stay; it was an
amazing period of time. President
Xi is an incredible guy. President
Xi and I talked a lot about Taiwan.
He thinks they cannot have any-
thing to do with what they’re do-
ing. He’s very much against what
they’re doing. We talked about
Taiwan and we talked about Iran a
lot, and I think we have a very good
understanding on both. On Tai-
wan, he does not want to see a fight
for independence because that
would be a very strong confronta-
tion. I heard him out. I didn’t make
a comment on it, but I heard him
out. I have alot of respect for him,”
Trump added.

Trump said that even though he
did not say anything about it, Xi
had brought it up.

He said, “I think 1982 is a long
way away. It was a big, far distance.
I didn’t say anything about it, but
he brought that up. He talked about
that being an issue, obviously. So,
what am I going to do--say I don’t
want to talk to you about it because
I have an agreement that was
signed in 1982? No, we discussed
arms sales too. We discussed Tai-
wan in great detail, actually. And
T'll be making a decision. The last
thing we need right now is a war
that’s 9,500 miles away. We're do-
ing very well.” — ant

UAE torestore
Umayyad Mosque
in Damascus

ABU DHABI: With the support
of Sheikha Fatima bint Mubarak
(Mother of the Nation), Chair-
woman of the General Women’s
Union, President of the Su-
preme Council for Motherhood
and Childhood, and Supreme
Chairwoman of the Family
Development Foundation, the
UAE has announced the resto-
ration of the historic Umayyad
Mosque in Damascus.

Sheikha Fatima affirmed the
humanitarian approach of the
Founding Father, the late Sheikh
Zayed bin Sultan Al Nahyan, and
his commitment to the values of
giving and development.

Arab heritage

This is a hallmark of the UAE
community and is carried for-
ward by President Sheikh Mo-
hamed bin Zayed Al Nahyan,
whose inspiring vision for de-
velopment, prosperity, and the
preservation of heritage drives
the country’s aid ecosystem. An
integral part of that vision is the
preservation of Arab heritage and
Islamic culture.

The UAE announcement of
the restoration of the Umayyad
Mosque came during a visit by
Noura bint Mohammed Al Kaabi,
Minister of State, to the Umayyad
Mosque in Damascus, Syria.

Al Kaabi stated, “Syria occu-

pies a unique place at the heart
of Arab and Islamic civilisation,
and the Umayyad Mosque is one
of its most prominent historical
landmarks and enduring cultural
symbols. The UAE’s announce-
ment of the restoration of this
mosque, with the generous sup-
port of H.H. Sheikha Fatima bint
Mubarak, the ‘Mother of the Na-
tion’, reflects the importance of
our shared heritage and culture
and the UAE’s unwavering sup-
port for the Syrian people.”

She emphasised the UAFE’s
commitment to preserving his-
tory and heritage, which is evi-
dent in the launch of cultural
initiatives aimed at safeguarding
Arab and Islamic heritage on the
one hand and rehabilitating cul-
tural heritage in the Arab region
on the other.

This is part of the UAE’s lead-
ing global role and its distin-
guished record in cultural diplo-
macy and humanitarian work.

She explained that the ini-
tiative to restore the Umayyad
Mosque in Damascus will include
the structural and architectural
rehabilitation of the mosque, as
well as the broader revitalisa-
tion of the surrounding historical
area, in a manner that aligns with
the Syrian identity and the eco-
nomic, cultural, and social fabric
of'the country. — anywam
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(Golden baton glory: Oman surge
to 20 medals at GCC Games

Another rich haul
of medals at the
ongoing Doha GCC
Games camne across
track and shooting
events on Friday

Times News Service

MUSCAT: The roar from the track
inside Doha’s packed athletics are-
na said everything about Oman’s
growing presence at the fourth
GCC Games on Friday.

The men’s 4x100m relay quar-
tet stormed to gold in emphatic
fashion on a dramatic fourth day
of competition, leading another
wave of medals that pushed the
Sultanate’s overall tally to 20
and strengthened hopes of an even
bigger finish in the Qatari capital.

Powered by the blistering speed
of Ali Al Balushi, Mulham Al
Balushi, Rashid Al Asmi and Mo-
hammed Al Saadi, Oman’s relay
team delivered one of the standout
moments of the Games, surging
to victory against fierce regional
competition.

*ﬂﬁ

The gold capped another hugely
successful day for Oman, whose
athletes collected six medals over-
all — one gold, two silver and three
bronze — across athletics and
shooting competitions on Friday.

With the latest haul, Oman
climbed to fourth place in the over-
all standings with seven gold, three
silver and 10 bronze medals.

The athletics team once again
proved to be the heartbeat of
Oman’s campaign in Doha.

Alongside the relay triumph,
the women’s 4x100m relay team
clinched silver through the quar-
tet of Azza Al Ya’rubi, Mazoon Al
Alawi, Hanaa Al Qasmi and Alia Al
Mughairi.

Hanaa added another medal to
Oman’s growing collection by tak-
ing bronze in the women’s 400m
race, while Ahmed Al Abdul Salam
earned bronze in the men’s 400m
event after an intense contest that
showcased the depth of talent.

47 /

The latest success built on an
already exceptional start to the
Games for Oman’s track and field
stars.

Earlier in the competition, Ma-
zoon captured gold in the long
jump, Fatik Beit Jaaboub soared
to high jump gold, while sprint
sensation Ali Al Balushi powered
to victory in the men’s 100m.

Fellow sprinter Mulham com-
pleted an Omani one-two by taking
silver in the same race.

National athletics coach Ham-
oud Al Dalhami hailed the perfor-
mances as evidence of the progress
being made by Omani sport and
praised the commitment shown
by the athletes throughout the
competition.

“The results achieved by our
team are honourable and reflect
the advanced level reached by the
players,” Al Dalhami said.

He added: “The first day was very
positive with three gold medals and

Litton’s 126 rescues Bangladesh

SYLHET: Bangladesh recovered
from a disastrous top-order col-
lapse to post 278 on the opening
day of the second Test against Pa-
kistan in Sylhet, thanks to a superb
century from Litton Das on Friday.
Pakistan then safely negotiated six
overs at stumps to reach 21/0, still
trailing by 257 runs.

After winning the toss, Pakistan
captain Shan Masood elected to
bowl first and his seamers imme-
diately justified the decision. Mo-
hammad Abbas struck with only
the second ball of the day, removing
Mahmudul Hasan Joy after Salman
Aghaheld a sharp catch in the slips.

Debutant Tanzid Hasan and
Mominul Haque responded posi-

tively, adding quick runs in a lively
second-wicket partnership that
carried Bangladesh close to 50 in-
side the opening 10 overs. Abbas,
however, broke through again when
Tanzid top-edged an attempted on-
side stroke back to the bowler.
Pakistan tightened their grip
as Khurram Shahzad replaced
Shaheen Shah Afridi and found
immediate movement. He dis-
missed Mominul Haque to leave
Bangladesh struggling at 63/3.
Captain Najmul Hossain Shanto
and Mushfiqur Rahim attempted
to rebuild, but Pakistan dominat-
ed the post-lunch session. Abbas
trapped Shanto after inducing an
edge that wicketkeeper Moham-

mad Rizwan collected diving to his
left. Shahzad then produced a fine
spell, trapping Mushfiqur lbw be-
fore bouncing out Mehidy Hasan
Miraz, whose miscued hook was
caught at fine leg by Hasan Ali.

At 116/6, Bangladesh looked
set for a modest total before Lit-
ton launched a remarkable rescue
act. Initially cautious while bat-
ting with the tail, Litton gradually
counterattacked as Pakistan’s dis-
cipline slipped.

A crucial 64-run ninth-wicket
stand with Shoriful Islam shifted
the momentum completely. Lit-
ton played a series of authoritative
strokes, including a memorable
six over midwicket, before reach-

one silver, and the team contin-
ued strongly on the second day by
winning four more medals. These
achievements give the athletes
great motivation to continue excel-
ling in the remaining events.”

Al Dalhami stressed that the
GCC Games represented the na-
tional team’s first international
participation of the season, mak-
ing the medal haul even more sig-
nificant. “These achievements
reflect the hard work carried out
by the technical staff, administra-
tive teams and players during the
preparation period,” he said.

The coach also pointed to the
quality of competition in Doha,
particularly in the high jump
where Oman’s Fatih Beit Jaaboub
shared gold with Qatar’s Olympic
champion Mutaz Barshim.

“The high jump competition
witnessed the participation of elite
Gulf athletes led by Mutaz Bar-
shim, which added tremendous

strength to the event,” he said.

“Fatih’s performance confirms
the ability of Omani athletes to
compete strongly at Gulf and in-
ternational level.”

Away from the track, Oman’s
shooting team also made an imme-
diate impact by securing silver and
bronze medals on the opening day
of'the shooting events.

Salem Al Naabi produced a com-
posed display to win silver in the
men’s 10m rifle competition.

The women’s 10m rifle team
— comprising Safaa Al Jabri,
Al Anoud Al Khalili and Amina
Al Tarshiya — added bronze to
Oman’s tally with another disci-
plined performance.

Lieutenant Colonel Muslim bin
Abdullah Al-Subhi, director of the
national shooting team, described
the medals as an encouraging start.

“Winning two medals on the
first day is a good achievement that
reflects the efforts made during the

preparation period,” Al Subhi said.

Oman’s success in Doha has
not been limited to athletics and
shooting.

Earlier, the fencing team pro-
duced five medals, led by star ath-
lete Israa Al Siyabi, who captured
two gold medals in the foil and
épée disciplines.

Ali Al Busaidi claimed bronze
in foil, while Ahmed Kaskas and
Al Harith Al Harthi added bronze
medals in the épée events.

The tackwondo squad also im-
pressed with five medals, high-
lighted by gold for Fidaa Al Bar-
waniin the women’s 49kg category.
Bronze medals came through Ne-
bras Al Touqi, Omaima Al Hina’i,
Mohammed Al Hajri and Shabib
Al Sinani.

Hosts Qatar remain top of the
standings with 82 medals, includ-
ing 30 gold, while Saudi Arabia sit
second with 51 medals and Bah-
rain third with 41.

after Pakistan’s early dominance

ing his third Test century against
Pakistan with a stylish cover drive.
He eventually fell for a magnifi-
cent 126, lifting Bangladesh to 278
after the hosts had appeared in
danger of being bowled out for far
less. Shahzad finished with 4/81,
while Abbas claimed 3/45.
Pakistan’s inexperienced open-
ing pair of Azan Awais and Abdul-
lah Fazal then survived the final six
overs calmly to guide the visitors to
21/0 at stumps, ending a fascinat-
ing opening day that swung dra-
matically between both sides.
Brief scores: Pakistan 21/0
(Awais 13%, Fazal 8%) trail Bangla-
desh 278 (Litton 126, Shanto 29;
Shahzad 4-81, Abbas 3-45).
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HIGHER-QUALITY SERVICE

China is ramping up efforts to expand
and upgrade its service sector,

aiming to better underpin economic
growth, industrial upgrading, people’s

livelihoods and high-standard opening

up, officials and experts said on the
latest episode of China Economic
Roundtable.
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INDIA'S TRADE DEFICIT

With the West Asia conflict
persisting and global oil prices likely
to average around $100/bbl, India’s
current account deficit could rise
meaningfully this year, ICICI Bank
Global Markets warns.

MSX listed firms report OMR40
million net profit in 1st quarter

Preliminary financial
results analysed

by the Oman News
Agency indicated that
the first quarter of
2026 saw an increase
in the number of
companies that made
profits, reaching 70
companies compared
to 64 companies that
recorded profits in the
first quarter of

last year

MUSCAT: Public shareholding
companies listed on the Muscat
Stock Exchange (MSX) recorded
net profits of OMR406.6 million in
the first quarter of this year, com-
pared to profits of OMR355.1 mil-
lion in the same period last year,
achieving a growth of 14.5 percent.

Preliminary financial results
analysed by the Oman News Agen-
cy indicated that the first quarter
of 2026 saw an increase in the
number of companies that made
profits, reaching 70 companies

compared to 64 companies that
recorded profits in the first quarter
of last year.

These financial results reflected
the improvement in the national
economy, driven by increased gov-
ernment spending, accelerated
implementation of numerous eco-
nomic projects, and an improved
investment environment.

0OQ Exploration and Production
(OQEP) topped the list of com-
panies with the highest profits,
recording net profits of OMR71.8
million. Bank Muscat came in sec-
ond with net profits of OMRG63.9

‘Rupee likely to remain
under pressure amid
weak capital inflows,
higher import bill’

NEW DELHI: The Indian rupee
is likely to remain under pressure
due to weakening capital inflows,
risingimport dependence, elevat-
ed crude oil prices and a widening
current account deficit, Devendra
Pant, Chief Economist at India
Ratings and Research, told ANI
on Friday.

“I will not say capital inflows
have dried up, they have reduced
significantly. There is an outflow
from your portfolio investments.
Now in this situation, whatever
increase in your current account,
thatisnot able to be funded by the
capital inflows, and that is creat-
ing pressure on your currency,’
Pant told ANT.

Pant said India remains heavily
dependent on imports of crude oil,
edible oil, pulses and electronic
goods, which continues to strain
the country’s external balances.

“India has a lot of import de-
pendence. Import dependence
on crude oil, import dependence
on edible oil, import dependence
on pulses, import dependence on
electronic goods because we do
nothave thatkind of manufactur-
ing setup here where we manu-
facture chips and other compo-
nents,” he said.

According to Pant, India earns
a substantial surplus through
software exports, services ex-
ports and remittances, but the
inflows are still insufficient to
fully offset the merchandise trade
deficit, resulting in a current ac-
count deficit.

“Because of all these factors
put together, we are seeing a situ-
ation the currency is continuous-
ly under pressure,” Pant said.

He further noted that foreign
portfolio investors tend to shift
money across markets in search
of better returns, resulting in out-
flows from India during periods
of global uncertainty.

“What is happening in the
stock market and other markets,
where their rupees are giving
more returns, portfolio investors

will always start jumping from
one country to another country
where they get more return,”
Pant said.

The economist said the Indian
rupee depreciated by around 5
per cent on average during the
last fiscal year because of these
pressures.

Pant also highlighted the im-
pact of rising crude oil prices on
India’s macroeconomic stability,
saying every USD 10 per barrel
increase in crude oil prices raises
India’s current account deficit by
nearly USD 16.7 billion.

He said India imported crude
oil and crude products worth
nearly USD 100 billion in the last
fiscal year, while gold imports
stood at around USD 72 billion.

“Gold does not have any eco-
nomic value. It is more as an asset
class. Most of it is lying in bank
lockers,” Pant said, explaining the
rationale behind higher import du-
ties and tighter gold import rules.

On fuel prices, Pant said the gov-
ernmenthad earlier reduced excise
duty on petrol and diesel by around
Rs 10 per litre, taking a hit of nearly
Rs 17 lakh crore on its balance
sheet to shield consumers.

He said oil marketing compa-
nies had also absorbed losses for
some time, but rising global crude
prices eventually led to a Rs 3 per
litre increase in petrol and diesel
prices and a Rs 2 per kg increase
in CNG prices. “Further rise can-
not be ruled out if oil remains el-
evated,” Pant said. -ant

million and Omantel came in
third after recording net profits
of OMR30.4 million. Bank Sohar
International came in fourth with
net profits of OMRZ26.1 million,
while the National Bank of Oman
(NBO) came in fifth with net prof-
its of OMR19.4 million.

The first quarter of this year wit-
nessed a robust performance for
banks listed on the Muscat Stock
Exchange, which achieved net prof-
its of OMR144.3 million, account-
ing for 35.4 percent of total profits.

The first quarter of this year also
witnessed strong performance in

other sectors. OQ Group compa-
nies listed on the Muscat Stock
Exchange recorded net profits of
OMR106.7 million, compared to
OMR105.1 million in the same pe-
riod last year. Oil marketing com-
panies achieved growth in their
net profits of 132 percent, rising
from about OMR3.1 million to
more than OMR7.2 million. The
net profits of finance companies
increased from OMRG6.5 million to
OMRG6.7 million.

Preliminary financial results
showed good performance for fi-
nancial brokerage companies list-

.-

ed on the Muscat Stock Exchange,
with the Financial Centre and Fi-
nancial Services companies mov-
ing from losses to profits, and In-
ternational Financial Investments
achieving net profits of OMR6.2
million compared to OMR2.5 mil-
lion in the first quarter of last year.

Conversely, the financial data
indicated that losses recorded in
the first quarter of this year rose
to OMR674 million, compared to
OMRZ21.7 million in the same pe-
riod last year, affected by losses re-
corded by energy companies, most
notably Al-Suwadi Power and Al-

Batinah Power, which recorded
losses of OMRZ26.8 million and
OMRZ26 million respectively.

The energy companies attrib-
uted the losses to a number of
factors, including routine mainte-
nance operations in preparation
for the summer season, expecting
to compensate for these losses dur-
ing the coming months. Al Suwadi
Power Company and Al Batinah
Power Company said that the fi-
nancial results were affected by an
impairment assessment resulting
from the signing of a new power
purchase agreementin accordance
with the agreed commercial terms.

This resulted in recording an
impairment of assets of OMR29.7
million for Al Suwadi Company
and OMR29.1 million for Al Bati-
nah Company, which was partially
offset by a deferred tax credit of
OMRA4 .4 million based on adjusted
cash flows that came in lower than
the book value of the assets. The
two companies said that, excluding
the impact of the impairment, the
financial results show an overall
improvement in performance.

The first quarter of this year saw
a decrease in the number of com-
panies that recorded losses to 21
companies, compared to 25 com-
panies that recorded losses in the
first quarter of last year.

Preliminary financial results
showed that 8 companies turned
fromlosses to profits, most notably
Galfar Engineering and Contract-
ing, Raysut Cement, National Real
Estate Development and Financial
Services Company. In contrast,
three companies turned from prof-
its to losses: Salalah Port Services,
Oman Chlorine and Arab Falcon
Insurance Company. -ona

Muscat Stock Exchange index falls
below 8,000 points in weekly trading

MUSCAT: The main index of the
Muscat Stock Exchange (MSX)
fell below the 8,000 point level
at the end of trading during the
week and closed at 7,959 points
at the end of trading on Thursday,
recording its lowest level in two
months, thus giving up the gains it
had begun to record since March
25, when it rose for the first time
in 18 years to the 8,000 point level.

The main index of the Muscat
Stock Exchange fell 390 points
during the week, pressured by a
number of local and external fac-
tors, amid geopolitical tensions in
the region and fluctuating oil pric-
es that affected investor sentiment
and led to a decline in most Gulf
stock exchanges.

The Muscat Stock Exchange
witnessed a wave of declines that
included most leading stocks, as
investors awaited the public offer-
ing of 25 percent of the shares of the
Oman India Fertilizer Company.

During the week, 65 securities
recorded a decline, compared to
13 securities whose prices rose
and 15 securities that remained
unchanged at their previous levels.

The declines included many
leading stocks. In the banking sec-
tor, shares of Bank Muscat, Bank
Sohar International, Bank Nizwa
and Ahli Bank declined.

In the services sector, shares of
0Q Gas Networks, OQ Exploration
and Production, Omantel, Oore-
doo, Renaissance Services and
many energy companies declined.
In the industrial sector, shares of
Al Jazeera Steel Products, Al Safa
Foods, Oman Flour Mills, Oman
Chrome, Al Anwar Ceramic Tiles
and many other stocks declined.

These declines prompted the
sectoral indices of the Muscat
Stock Exchange to record collec-
tive declines, led by the financial
sector index, which fell by more
than 500 points and closed at
12,764 points.

The industrial sector index fell
by 278 points, the services sec-
tor index recorded a decline of 91
points, and the Sharia index closed
at 639 points, recording a weekly
decline of about 23 points.

These declines put pressure on
the market capitalisation of the

ers & Losers

e —

—

Muscat Stock Exchange, which
recorded losses of OMR961.5 mil-
lion, ending Thursday’s trading at
OMR37.37 billion.

Trading data released by the
Muscat Stock Exchange showed a
decline in liquidity during the past
week, with the number of securi-
ties traded falling from 971.9 mil-
lion to 738.1 million securities.

Trading value during the week
recorded a decline of 31.3 percent
to OMR2494 million compared
to OMR363.6 million in the week
before, and the number of transac-
tions executed decreased by 12.8
percent from more than 30,000 to
26,432 transactions.

Bank Muscat topped the list of
most traded companies in terms of

trading value of OMR50.8 million,
representing 20.3 percent of the
total trading value.

Bank Sohar International came
in second place with trading value
of OMR47.5 million, OQ Basic
Industries came in third place
with trading value of OMR41.7
million, while Omantel came in
fourth place with trading value
of OMR34.1 million, and OQ Gas
Networks came in fifth place with
trades of OMRZ25.8 million, rep-
resenting 10.3 percent of the total
trading value.

Bank Muscat’s stock recorded
the highest losses, declining by 9.6
percent and closing at 414 baisa.
Bank Sohar International’s stock
declined by 9.4 percent and closed

at 210 baisa. Dhofar Insurance’s
stock fell to 338 baisa, recording
a decline of 8.8 percent. Bank Ni-
zwa’s stock declined by 8.6 per-
cent and closed at 137 baisa. Oman
Chromite’s stock fell by 8.5 percent
and closed at 3 rials and 111 baisa.
In contrast, Sohar Power shares
recorded the highest gains, rising
by 20.2 percent and closing at 226
baisa. Fincorps Financial Center
shares rose by 10.4 percent and
closed at 116 baisa. Raysut Ce-
ment shares climbed to 207 baisa,
recording an increase of 8.9 per-
cent. Oman Refreshments shares
rose to 1400 rials, recording an
increase of 6.8 percent. National
Bank of Oman shares climbed to
437 baisa, rising by 4.5 percent. -ona
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Rising oil prices and
gold imports to widen
India’s trade deficit

While resilient
services exports
should offer some
cushion, the
brokerage expects
the current account
deficit (CAD) to settle
between 1.5-2 per
cent of GDP, provided
non-essential imports
are contained and
capital inflows
improve once global
risk sentiment

stabilises

NEW DELHI: With the West
Asia conflict persisting and
global oil prices likely to average
around $100/bbl, India’s current
account deficit could rise mean-
ingfully this year, ICICI Bank
Global Markets warns.

While resilient services exports
should offer some cushion, the bro-
kerage expects the current account
deficit (CAD) to settle between 1.5-
2 per cent of GDP, provided non-
essential imports are contained
and capital inflows improve once
global risk sentiment stabilizes.

India’s goods exports had a
strong start to FY27, rising 14
per cent YoY to USD 43.6 billion
in April, driven by a sharp 35 per
cent YoY jump in oil exports and a
9 per cent YoY rebound in non-oil
exports. Oil exports touched USD

Austria’s
ECOnomic
confidence
indicators
continue
to decline

VIENNA: Austria’s latest bank-
ing data showed economic con-
fidence indicators continued
to decline amid the impact of
tensions in the Middle East on
European markets and ongoing
pressure from slowing growth,
inflation and high energy costs.

Economic indicator
Austria’s UniCredit Bank said
its economic indicator fell by 0.5
points in April from the previous
month to -1.8 points, marking its
lowest level in six months.

Bank economists attributed
the decline mainly to weaker
sentiment in the services and
construction sectors and a sharp
drop in consumer confidence.

Weaker sentiment

Stefan Bruckbauer, Chief Econo-
mist at UniCredit Bank, said the
impact of the Middle East con-
flict on Austria’s economy was
expected to continue through the
winter. He said weaker sentiment
at the start of the second quarter
reflected subdued growth pros-
pects in the coming months amid
persistent uncertainty weighing
on economic activity and market
confidence.

The bank said geopolitical
uncertainty and accelerating in-
flation driven by higher fuel and
energy prices had pushed con-
sumer confidence to its lowest
level in two and a half'years.

Economist Walter Pudschedl
forecast Austria’s gross do-
mestic product would grow 0.8
percent in 2026, with average
annual inflation expected at 3
percent. -wam

9.6 billion, the strongest growth in
about two years, aided by elevated
global prices and a sequential
surge of 85 per cent from March.
Non-oil exports stood at USD 34
billion, flat on a month-on-month
basis but up 9 per cent annually.

Sectorally, electronics exports
hit an all-time high of USD 5.2
billion, growing 40 per cent YoY,
while engineering goods (8.8 per
cent YoY) and chemicals (7.2 per
cent YoY) also posted gains. Ma-
rine products, ores and minerals,
and plastic and rubber articles re-
corded positive growth. However,
exports of ceramics and glassware
fell 41 per cent YoY, with gems and
jewellery, textiles, and agri prod-
ucts also contracting.

Regionally, exports tothe USim-
proved mildly by 1.1 per cent YoY
to USD 8.5 billion, reflecting grad-
ual tariff normalisation. Exports to
non-US countries grew sharply by
17 per cent YoY to USD 35 billion,
led by China, Hong Kong, Singa-

pore, the UK, and Germany. The
outlier was West Asia, where ex-
ports contracted 28 per cent YoY
due to the ongoing blockage of the
Strait of Hormuz.

On the import side, goods imports
rose 10 per cent YoY to USD 71.9 bil-
lion, led by an 82 per cent YoY surge
in gold imports to USD 5.6 billion
and a 15 per cent YoY rise in non-oil
non-gold imports to USD 477 bil-
lion. Oil imports, however, fell 10 per
cent YoY on a high base but jumped
53 per cent MoM to USD 18.6 billion,
the highest in 12 months, as global
crude prices climbed to ~USD 105/
bbl. Electronics and machinery im-
ports also hit record highs, contrib-
uting nearly 27 per cent of the goods
importbasket.

The widening gap pushed In-
dia’s goods trade deficit to USD
284 billion in April, up from USD
20.7 billion in March. Both the
oil deficit (USD 9.0 billion) and
non-oil non-gold deficit (USD 13.7
billion) expanded sequentially. In-

cluding services, the overall goods
and services deficit widened to
USD 7.8 billion from a mild surplus
of USD 0.3 billion in March.

Services trade provided some
relief, with net services exports
growing 29 per cent YoY to USD
20.6 billion in April, above the
FY26 average of USD 18.1 billion.
Gross services exports rose 13 per
cent YoY to USD 37.2 billion.

Capital flows remain a concern.
“FPI outflows are quite high at
USD 10 billion in FY27 so far,” ICI-
CI Securities notes, adding that in-
flows should return once tech and
commodity-driven global themes
fade. In the interim, easing compli-
ance and regulations could help at-
tract inflows.

With both oil and gold imports
remaining elevated and global
uncertainty persisting, the report
underscores the need for policy
measures to restrict non-essential
imports to protect the external
balance. -amt

Al Security Forum to
highlight role of Al
in shaping national
security frameworks

ABU DHABI: The inaugural edi-
tion of the AI Security Forum is
set to debut as part of the Inter-
national Exhibition for National
Security and Resilience (ISNR
2026), taking place at ADNEC
Centre Abu Dhabi from 19 to
21 May.

Organised by ADNEC Group, a
Modon company, in collaboration
with the UAE Ministry of Inte-
rior (MOI) and in strategic part-
nership with Abu Dhabi Police,
the three-day forum provides a
strategic platform to explore the
role of artificial intelligence (AI)
in reshaping national security
frameworks and enhancing their
readiness to address evolving se-
curity threats.

With the global surge in inte-
grating Al into security systems,
not just as a technological tool
but as a strategic enabler rede-
fining national security and risk
mitigation, this event brings to-
gether key decision-makers, sen-
ior executives from international
security agencies, Al experts, and
technology innovators to explore
the growing impact of AI on na-
tional security, cybersecurity,
defence, law enforcement, and
critical infrastructure protection.

The forum aims to advance the
global understanding of AI-pow-
ered national security solutions,
as well as highlight their practi-
cal applications across critical
sectors, including energy, smart
cities, transportation, and infra-
structure, and how they can en-
hance nations’ ability to predict
and efficiently respond to risks.

The forum will host a series of
high-level discussion sessions,
fireside chats, and keynotes, led
by decision-makers, industry ex-
perts, and leading service provid-
ers, to explore the critical themes
shaping today’s increasingly
complex security landscape.

Key topics will include how
governments can design inte-
grated national security ecosys-
tems by breaking down silos and
adopting coordinated operating
models, enabling large-scale data

sharing and fostering more ef-
fective responses to emerging
threats.

The discussions will also delve
into the integration of Al tools
across critical domains, leverag-
ing interoperability and real-time
data to effectively predict and
counter emerging threats.

Additionally, the sessions will
examine the cultural and or-
ganisational transformations re-
quired to embed Al into decision-
making processes.

The role of sovereign cloud, se-
cure Al, and robust data govern-
ance in reshaping critical nation-
al infrastructure will also be a key
area of focus, particularly amidst
growing concerns over digital
trust and geopolitical risks.

The discussions will also high-
light how generative Al copilots
are transforming command cen-
tre operations by accelerating
decision-making, automating in-
cident responses, and redefining
human-AT collaboration.

The programme will further
spotlight the real-world impact
of Al on cybersecurity resilience,
threat detection, and data protec-
tion, offering attendees practical
insights into how Al is shaping the
future of digital national security.

Major General Dr Ahmed
Nasser Al Raisi, Inspector Gener-
al at the Ministry of Interior and
Chairman of the Supreme Organ-
ising Committee for ISNR 2026,
said, “The AI Security Forum
represents a strategic addition to
ISNR 2026, providing a dynamic
platform to explore the safe and
responsible use of advanced tech-
nologies in supporting national
security objectives. Asreliance on
Al and its applications continues
to grow across various sectors,
the importance of developing
comprehensive frameworks that
balance innovation and govern-
ance becomes more pronounced.
This ensures enhanced national
security systems, risk mitigation,
and the protection of communi-
ties and nations amid evolving
challenges.” - wam

China promotes higher-quality service
sector development for growth, livelihoods

BEIJING: China is ramping up ef-
forts to expand and upgrade its ser-
vice sector, aiming to better under-
pin economic growth, industrial
upgrading, people’slivelihoods and
high-standard opening up, officials
and experts said on the latest epi-
sode of China Economic Roundta-
ble, an all-media talk show hosted
by Xinhua News Agency.

Advancing high-quality, ef-
ficient development of the ser-
vice sector aligns with economic
trends, industrial needs and public
expectations, noted Li Chunfang,
an official with the National Devel-
opment and Reform Commission.

China’s service sector has
played an increasingly robust role
in driving growth in recent years.
During the 14th Five-Year Plan
period (2021-2025), its added
value successively surpassed the
60-trillion-yuan (about $8.77 tril-
lion), 70-trillion-yuan and 80-tril-
lion-yuan marks. In the first quar-
ter of 2026, the service sector’s
added value accounted for 61.7
percent of China’s gross domestic
product, up 0.4 percentage points
from ayear earlier.

The country has intensified pol-
icy efforts to boost service sector
development. The outline of the
15th Five-Year Plan (2026-2030)
and this year’s government work
report both made specific arrange-
ments for this sector, while a na-
tional conference on service sector
development was held in April, and
the State Council issued a guide-
line on advancing the expansion
and quality upgrading of the sector.

High-quality service
development

China’s service sectorhasachieved
notable progress, yet gaps remain
when measured against the re-
quirements of high-quality devel-
opment, said Liu Tao, deputy head
of the Institute of Market Econ-
omy under the Development Re-
search Center of the State Council.

Amid profound shifts in the
global landscape and rapid break-
throughs in emerging technologies
such as artificial intelligence (AI),
many of which have seen initial
application in service fields, Chi-
na’s service sector faces valuable
opportunities alongside notable
challenges, Liu said.

The service sector still faces
institutional obstacles in areas
including market access, factor
mobility, regulatory models, in-
tegrated development and open
cooperation. To tackle these con-
straints, the guideline issued by
the State Council on April 21 has
set out measures to ease market
access, expand application scenar-
ios, refine regulatory approaches,
deepen pilot programs and broad-
en opening up.

‘Wider adoption of AT, big data and
the industrial internet has spawned
new business formats such as smart
logistics and digital cultural tourism,
helping traditional services upgrade
and emerging services grow faster
while cutting costs and boosting ef-
ficiency, said Li.

Elderly care stands out as a key
service area where new technolo-
gies can play a bigger role. Zhang
Chengcheng, chairperson of Roffar
Elderly Service Co., Ltd, said the
sector will fully leverage the Inter-
net of Things, big data and intelli-
gent monitoring to improve safety,
lower operating costs and provide
more convenient and efficient
modern services for the elderly.

With all foreign investment ac-
cess restrictions in the manufac-
turing sector lifted, the service
sector has become a key area for
China’s high-standard opening
up. In 2025, the sector attracted
545.12 billion yuan of actual for-
eign investment, accounting for
more than 70 percent of the na-
tional total, while service trade ex-
ceeded 8 trillion yuan, an increase
of 7.4 percent year on year.

Liu said China has continued to
widen its service sector opening by
easing foreign investment access,
expanding opening-up platforms
and further opening key fields,
with comprehensive pilot pro-
grams for service sector opening

up now covering 20 areas across
the country.

Fostering China services
brands

According to the guideline, China
aims to make marked progress in
high-quality service sector devel-
opment by 2030, with the total
scale of the sector exceeding 100
trillion yuan by then, while more
competitive and influential “China
services” brands will be cultivated.

Li said the service sector is ex-
pected to generate about 20 tril-
lion yuan in additional growth
space during the 15th Five-Year
Plan period, and the guideline has
identified 26 sub-sectors in 10 key
fields for expansion and upgrading,
giving enterprises clearer direc-
tion for development.

Translating this growth poten-
tial into stronger brands will re-
quire more high-quality service
providers. Major service enterpris-
es account for less than 1 percent
of service sector market entities in
China, while Chinese companies
make up less than 6 percent of the

global top 500 service enterprises,
according to Li.

Lisaid efforts should be made to
deepen reform, improve the busi-
ness environment, scale up fiscal
and financial support, and help
service enterprises build stronger
brands.

For producer service provid-
ers such as inspection, testing and
certification agencies, building
stronger “China services” hinges
on enhancing institutional cred-
ibility, industrial support capacity
and global influence, said Liu Gang,
general manager of China Quality
Certification Centre Co., Litd.

Liunoted that the sector should
benchmark against leading inter-
national standards, better cater
to domestic economic and social
development needs, and promote
international mutual recogni-
tion of inspection, testing and
certification results, so as to help
Chinese standards and Chinese
manufacturing become more
competitive globally.

In building elderly-care service
brands, operators should focus on
both quality and warmth by plac-
ing greater emphasis on family-
style companionship, emotional
care and cultural enrichment,
while promoting intergenerational
interaction and neighborhood mu-
tual assistance, said Zhang.

China’s wider opening up has also
helped Chinese services in fields like
logistics, cross-border e-commerce
and cultural tourism gain a stronger
global presence. In the first quarter
of 2026, the country’s service ex-
ports rose 11.2 percent year on year
to 704.52 billion yuan.

As China enters its 15th Five-
Year Plan period, it is poised to
further expand and upgrade its
service sector, shore up services
that drive industrial upgrading,
deliver more high-quality, acces-
sible services for households, and
nurture more competitive “China
services” brands. -xinhua
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JOB WANTED

FINANCE MANAGER [ SENIOR MANAGEMENT PROFESSIONAL FINANCE

M.com graduate with 32+ yrs of Chartered Accountant, presently Finance

experience in Oman & India. Controller, with 22 plus years’ experience
Expertise in budgeting, costing, accounting upto as Finance Head in leading companies of
Oman as well in Auditing firm. Well versed
with Banking, IFRS and taxation seeks
suitable position.

Contact: 94274470
Email: azamca7@gmail.com

SALES & MARKETING

Seeking a suitable position in

SALES, MARKETING

having 16 yrs of experience in Oman & 25 yrs
of total experience in the field of Infrastructure,

WJ Towell Group C
e m‘mg P e Fleet of 2,000 vehicles

Choose from a wide range
of brands & models

PDO, OXY and BP spec
vehicles available

; 7 = .. °
\ / i

# 1 | A

Quality car rentals e Attractive rates for short-term
oy e o & long-term lease
at competltlve prlces.

Sohar 9731 6218
Salalah 9429 9325

Experienced Indian Male with EXPERT in all
SECTOR PROJECTS, 30+yrs Exp: (27yrs in OMAN) in
Construction, Infrastructure & Industrial Projects
15-20% Growth | Budget & Cost Control
Project & Contract Mgmt | P & L | Risk Mgmt

finalization, Consolidation, financial reporting, cash
flow, VAT, taxation, banking relations, internal
controls & ERP (SAP/Focus) implementation.
Strong background in statutory compliance and
financial management.

M.Tech, B.Tech | LSS | PMP
Seeking Senior position & open to all industries
Contact: +968 79227820 | Email: adaminttc@gmail.com

FINANGE

Indian Male/CPA, CMA,
CA Finalist & B.com

having 0ACPA membership 13+ years of experience
in Financial Reporting & Analysis, Budget &

Contact: +968-94676186

ADVERTISE WITH US
Send your advt. to:
amcoman@choueirigroup.com

JOB VACANCY

Muscat 9679 0594
9679 0684

www.orbit-oman.com

Car Rental & Lease

REACH
EMPLOYERS
THROUGH
ADVERTISING

I Janhavi Kaza Sreen Vasu Rao holder of Indian Passport
No. Y5750605 and daughter of Rao Kaza Sreen Vasu having
permanent residence in 14, Sushrut, 6Th Floor, BPT Hospital
Complex, Nadkarni Park, Wadala (E), Mumbai, Pin 400037,
Maharashtra, India (complete postal address in India) and
presently residing in Al Sahwa Tower-2, Flat- 443, Azaiba,
Muscat Oman (complete postal address in Oman) intend
to change my name from JANHAVI KAZA SREEN VASU
RAOD (old name) to JANHAVI RAO KAZA (new name) for all

112, Ruwi, Sultanate Of Oman.

practical purpose. Any objection towards my name change
may please be communicated to Embassy 0f India, Muscat
Diplomatic Quarters Al Khuwair, PBox No. 1727, Postal Code

ENGINEER

Urgently required for
Muscat, Oman. Electrical
sales Engineers for
lighting sales.E Mail cv to:
hr.feloman@gmail.com

SALES/MARKETING

Urgently required

for logistics

company Marketing
Executive (expatriate)
with minimum 5 yrs of
experience in logistics
familiar in imports,
exports, door to door
cargo and Customs
clearance etc. The
candidates with valid
degree certificate in the
logistics field preferred.
Candidates with NOC may
send cv to jobsnow2015@
yahoo.com

Urgently required
Salesman, saleswoman
for showroom. Timing 9
to 1pm & 4p to 10.30pm.
Friday morning Off.
Contact 99321960

JOB WANTED

ACCOUNTS/FINANCE

Account & admin
executive, M.Com with
2+ yrs of experience
ready to join immediately
78691736

ACCOUNTS/FINANCE

Accountant (MBA
Finance), Indian
Female, seeking
accounting jobs, with 6
years of experience in
accounting and finance.
Skilled in tally. Contact:
98900954/99364967

Indian male, 17 yrs
experience including

8 yrs in Oman and 4 at
Deloitte (Big 4). Expert in
finance, accounting, and
compliance. Ready to join
immediately. Contact No.
72206535.Email robin.
percy.ryan@gmail.com

Sudanese Accountant
with 11 yrs experiences in
Oman seeks job.Contact
(97849429)

Indian male fresher
looking for accountant
job. Presently in Oman.
Contact: 90231803

Chief Accountant,
finance manager
Indian male with 19

VYIS experience in

Oman. Accounts up

to finalization. MIS,
audit, tax, VAT. Contact
78543201 E-mail
kramct2021(@gmail.com

Publish your ad
with us today

CARGO AND
LOGISTICS

PROMOTEYOUR & . &
SERVICES WITH U;F "ﬁi :

(<) amcoman@choueirigroup.com

ACCOUNTANT REQUIRED

A STEEL TRADING FIRM IN MUSCAT
IS SEEKING AN

ACCOUNTANT
@ (Qualification: B.Com/ M. Com
® Age: 25 to 40 years
@ Experience: 05 to 10 years

Having sufficient knowledge of taxation

Interested candidates can send their CV to:

omer@albarakahsteel.com

Send your advertisemet to:

Forecast, MIS Reports, Audit & Assurance Services,
available for Senior Management roles in Finance.

Email: su.cpacma@gmail.com - GSM: 90605330

Industrial and Building material products.
BE Mechanical, DIM, Valid D/L

Contact: 9497 6056

URGENTLY REQUIRED

A newly established trading & calibration company in Oman is urgently
seeking a qualified and experienced candidate for the following position:

SENIOR SALES ENGINEER - LABORATORY EQUIPMENT (OMAN)

REQUIREMENTS:

® Arabic language proficiency preferred

® Language: Excellent proficiency in English
(spoken and written)

@ Availability: Candidates who can join
immediately will be given preference

® Experience: Minimum 3-5 years in laboratory
equipment sales

@ Qualification: Bachelor’s degree in Electronics,
Instrumentation, Chemistry, or related field.

@ V/alid Oman driving license (mandatory)

Interested candidates, please send your CV to

info@innovate-sci.com

URGENTLY REQUIRED URGENTLY REQUIRED

An Excellent grade construction company required
following staff for CIVIL DIVISION

© SR. PROJECT ENGINEER ® MEP ENGINEER
© PLANNING ENGINEER o SITE ENGINEER
© DRAUGHTSMAN
[ )
® HSE EXECUTIVE SURVEYOR
® CONSTRUCTION e 0QA/QC MANAGER
MANAGER
Kindly send your CV to

civilrecruitment2627@gmail.com

JOB VACANCY JOB WANTED

ACCOUNTS/FINANCE

Looking for job accounts
& purchase etc. with

D/L Contact: 92505721,
Email: sagarjohn28(@

gmail.com

Indian male with 13

yrs of experience in
accounting, both abroad
and India looking for
suitable opportunity

in accounts or finance.
Contact: 91631979

Indian male

B.com accountant
looking for suitable
joh. 12 yrs experience
in Oman. D/L and NOC
availahle. Contact:
90302933

Sr. Accountant - 20 yrs
exp., full accounts, VAT
& audit, D/L. Contact:
96761026 Email:

mehreenraiz(@gmail.com

ADMINISTRATION

Real estate Property
admin manager with 5
yrs exp in Oman, with
D/L, can join immediately.
Contact: 77336141

DESIGNER/AUTOCAD
D/MAN

AutoCAD Draughtsman
with 14 yrs of experience
in Architectural and
interior drawings. Skilled,
detail-oriented, and ready
to join immediately.
Contact: +968 96752353.
Email: Shiginsamz24@
gmail.com

DRIVER

Driver with 5 yrs
experience in Oman, can
speak Arabic & Hindi,
with own car. Contact:
71078301

Driver with 12 yrs
experience in Oman,can
speak English & Arabic.
Contact: 94046981

ENGINEER

Civil, project engineer
(Indian male) 10 yrs
Oman experience in
building construction
having valid D/L looking
for suitable opportunity.
Contact: 94965278
Email : mdulings(@gmail.
com

BE Civil Engineer 14

yrs Oman experience

in ROP, building, villa
construction having valid
D/L, looking suitable

job. Contact: 91347385.
Email: jhrajubl613@
gmail.com

® ENGINE MECHANICS

® GENERATOR
ELECTRICIANS

© BUSINESS DEVELOPMENT
EXECUTIVES

= Automobile and mechanical
industry background.

© FUEL PUMP TECHNICIANS
© MOTOR / ROTER WINDERS

= Valid Oman driving license and good
communication skill in English and
Arabic are mandatory

Interested candidates may forward their CVs to the following
Email address or Whatsapp on

info@augroupoman.com, +968 95478027

ENGINEER

Sales & Service Engieer
(Indian), 3+ yrs Technical
sales & operations oil &
gas, valid D/L. Contact:
98211984

IT

Sr Program manager
(B.Tech, MBA) female, 11+
yr1s in product delivery,
operations management
& Al led projects. Seeking
opportunity in Muscat on
dependent visa.Contact

: 90963084 Email:
challapranavi@gmail.
com

LOGISTICS

Experienced in Store,
warehouse incharge,
seeking suitable position
with 14yrs of experience
in warehouse ,store
management, along with
hand-on involvement

in site coordination
installation work in
Oman, Also have sales
exp, immediate joiner.
Valid Oman D/L. Contact:
79994705.

MANAGER

Senior MEP professional
having 28yrs of GCC
experience with Project
management, design
and supervision

works looking for
suitable openings.
Contact: 97283452
Email: syedrehuman(@
gmail.com

MANAGER

Well experienced Indian
Manager Business
development, Sales &
Marketing, with local
market experience seeks
suitable placement.
Contact: 92133277

PURCHASE/
PROCUREMENT

Indian male 41 yrs
Bcom MBA having
14+ yrs experience
in procurement UAE
& Oman with valid
UAE D/L. Seeking
suitable opportunities.
Contact: +971 529546753

SALES/MARKETING

Indian male with a
B.Com and one year
of experience in sales,
stores, and inventory.
Any suitable Contact:
95387638

Indian male, BBA, 20
YIS experience in sales
& marketing in Oman,
holding valid Oman
driving license seeks
suitable placement.
Contact No.: 93011232,
Email: jitinjoshua920@
gmail.com
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India-UAE sign major agreements
to enhance strategic partnership

The agreements
which were signed
in the presence

of Prime Minister
Narendra Modi

and UAE President
Sheikh Mohammed
bin Zayed Al Nahyan
were mainly related

to the defence sector

ABU DHABI: India and the
United Arab Emirates (UAE) ex-
changed various agreements and
Memoranda of Understanding
(MoU) aimed at expanding hori-
zons of cooperation and strength-
ening the strategic partnership
between the two countries.

In an ‘X’ post, the UAE’s Min-
istry of Defence said on Friday
that the agreements which were
signed in the presence of Prime
Minister Narendra Modi and UAE
President Sheikh Mohammed bin
Zayed Al Nahyan were mainly re-
lated to the defence sector.

The event was also attended
by Crown Prince of Abu Dhabi,
Sheikh Khalid bin Mohamed bin
Zayed Al Nahyan, UAE Deputy PM
and Dubai Crown Prince Sheikh
Hamdan bin Mohamed bin Rashid
Al Maktoum and Ruler’s Repre-
sentative in the Al Dhafra Region,
Sheikh Hamdan bin Zayed Al
Nahyan.

“His Highness Sheikh Mo-
hamed bin Zayed Al Nahyan,
President of the State, “may God
protect him,” and His Excellency
Narendra Modi, Prime Minister
of the Republic of India, today ex-
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changed a number of agreements
and memoranda of understanding
aimed at expanding the horizons
of cooperation between the two
countries and strengthening the
strategic partnership that unites
them, as part of the official visit be-
ing undertaken by the Prime Min-
ister of India to the State, in the
presence of His Highness Sheikh
Khalid bin Mohamed bin Zayed
Al Nahyan, Crown Prince of
Abu Dhabi and Chairman of the
Executive Council of the Emir-
ate of Abu Dhabi; His Highness
Sheikh Hamdan bin Mohamed
bin Rashid Al Maktoum, Crown
Prince of Dubai and Deputy
Prime Minister and Minister of
Defence; and His Highness Sheikh
Hamdan bin Zayed Al Nahyan,
Ruler’s Representative in the Al
Dhafra Region,” said the ‘X’ post.

Meanwhile, both countries also
signed agreements which reflect
their commitment to enhancing
defence cooperation and develop-
ing the strategic partnership in the
military and defence fields.

“The signed agreements includ-

Israel and Lebanon

agree on 45-day
ceasefire extension

WASHINGTON DC: The US
State Department informed that
Israel and Lebanon have agreed
to extend their ceasfire for the
next 45 days amidst the ongoing
Israeli attacks on Lebanon, ac-
cording to media report.

US State Department spokes-
person Tommy Pigott described
the peace talks, which conclud-
ed in Washington on Friday, as
“highly productive” and stressed
that the political negotiations
would continue on June 2 and
3. Meanwhile, a “security track”
would begin at Pentagon on May
29, which will involve the pres-
ence of both officials from Israel
and Lebanon.

Lasting peace

“We hope these discussions will
advance lasting peace between
the two countries, full recogni-
tion of each other’s sovereignty
and territorial integrity, and es-
tablishing genuine security along
their shared border,” Pigott said
as per Al Jazeera.

This comes after Israel killed
seven people in South Lebanon
on Friday in fresh attacks, Al Ja-
zeera reported, quoting Lebanese
state media. As per the country’s
health ministry, a total of 2,951
people have been killed in Israeli
attacks since March 2.

However, amidst the ongo-
ing peace talks, Hezbollah on
Wednesday (local time) carried
out 17 operations targeting Israe-

li military positions, forces and
vehicles in southern Lebanon,
according to Iranian state media
Press TV.

Press TV reported that the
operations included eight drone
strikes, five missile or rocket at-
tacks, one artillery strike, and one
guided missile launch.

According to the news agency,
Hezbollah targeted two “Nimr”
military vehicles, two “Merkava”
tanks, one armoured personnel
carrier and two military bulldoz-
ers during the attacks.

The group also claimed that
its fighters “ambushed” Israeli
troops near the outskirts of the
town of Haddatha, using pre-
planted explosives along with
‘light and heavy weapons and ar-
tillery fire’.

Meanwhile, the Israel De-
fense Forces (IDF) on Thursday,
through its official Telegram
channel, said that “a short while
ago, an interceptor was launched
toward a suspicious aerial target
identified in the area in which
IDF soldiers are operating in
southern Lebanon.”

The military added that no si-
rens were activated “in accord-
ance with protocol” The IDF
further said that in several inci-
dents over recent hours, Hezbol-
lah launched an anti-tank missile
and several mortar shells that
landed adjacent to areas where
Israeli troops were operating in
southern Lebanon. — ant

ed an agreement on the framework
of the strategic defence partner-
ship between the Ministry of De-
fence in the United Arab Emir-
ates and the Ministry of Defence
in the Republic of India, whereby
the agreement was exchanged be-
tween His Excellency Lieutenant
General Ibrahim Nasser Al Alawi,
Under-Secretary of the Ministry
of Defence, and His Excellency
Vikram Misri, Foreign Secretary
of India, reflecting the two coun-
tries’ commitment to enhancing
defence cooperation and develop-
ing the strategic partnership in
military and defence fields,” the ‘X’
post added.

PM Modi also met with UAE
President Mohamed bin Zayed Al
Nahyan earlier on Friday and reaf-
firmed India’s strong support for
the country. The Prime Minister
stressed that New Delhi stands
“shoulder-to-shoulder” with Abu
Dhabi amid growing regional in-
stability in West Asia.

Addressing the UAE leadership
during the meeting, PM Modi de-
scribed the UAE as his “second

home” and thanked the Emirati
side for the warm reception ex-
tended to him.

“I express my heartfelt gratitude
for this warm welcome. And as
you said, I have come to my second
home,” PM Modi said, adding that
the escort provided by UAE Air
Force aircraft during his arrival
was “a matter of pride for the peo-
ple of India.”

The Prime Minister also
thanked the UAE leadership for
expressing condolences over the
recent natural disaster in Ut-
tar Pradesh and said he had been
personally eager to meet the UAE
president. “We strongly condemn
the attacks on the UAE. The way
the UAE has been targeted is un-
acceptable in any way,” PM Modi
stated during the talks.

Praising the UAE leadership’s
handling of the situation, PM Modi
said, “In these difficult circum-
stances, the restraint, courage, and
wisdom you have shown are highly
commendable.”

He also welcomed efforts under
the UAE leadership to maintain

UAE to store up to 30mn barrels
in India’s Petroleum Reserve

ABU DHABI: Foreign Sec-
retary Vikram Misri shared
key details on agreements
between India and the UAE,
stating that the UAE will store
up to 30 million barrels of
crude oil in India’s Strategic
Petroleum Reserve follow-
ing Prime Minister Narendra
Modi’s visit.

He said the move is aimed
at strengthening energy coop-
eration and enhancing India’s
energy security.

“We will be issuing a more
detailed press release later
today, but let me give you a
snapshot of everything that
happened during the course
of this brieftwo-and-a-half-
hour visit. On the bilat-
eral front, the two sides have
concluded several important
initiatives to further deepen
our comprehensive strate-
gic partnership. Energy has
always been a very important
part of this relationship.

In the energy cooperation
field, we’ve seen several
agreements being initialled
between Indian energy
sector companies and UAE
entities, primarily the Abu
Dhabi National Oil Company.
These include agreements on
enhancing UAE participation
in Indian strategic petro-
leum reserves to alevel of 30
million barrels, the establish-
ment of strategic gas reserves

“national unity, security, and re-
gional integrity.”

PM Modi expressed apprecia-
tion to the UAE government and

in India, and long-term LPG
offtake supply agreements,”
he said.

Misri said that new invest-
ment commitments were
signed, totalling $5 billion.

“In the field of investment,
the UAE has traditionally
been a significant investor
in India, cumulatively the
seventh largest investor
over the course of the last 25
years. Today, new invest-
ment commitments were
signed totalling $5 billion.
These include investments
by Emirates NBD Bank in
RBL Bank in India, by the Abu
Dhabi Investment Authority
in the National Infrastruc-
ture Investment Fund, and
by the International Holding
Company in Saman Capital of
India,” he said.

Misri further said that the
two sides built on the initial
steps that were taken during
the visit of the UAE President
to India.

the royal family for supporting the

Indian community living in the

Gulfnation during difficult times.
— ANI

Nepal’s SC restrains govt from collecting
customs on goods above NRS100 from India

KATHMANDU: Nepal's Su-
preme Court (SC) on Saturday is-
sued an interim order restraining
the country’s government from
collecting customs on goods above
NRS100 brought across the border
from India.

A joint bench of Justices Hari
Prasad Phuyal and Tek Prasad
Dhungana directed the Office of
the Prime Minister of Nepal and
Council of Ministers of Nepal, the
Ministry of Finance of Nepal, and
concerned authorities not to en-
force the disputed provision until
further notice.

The order was issued in re-
sponse to a writ petition filed
by advocates Amitesh Pandit,
Akash Mahato, Suyogee Singh,
and Prashant Bikram Shah, chal-
lenging the Finance Ministry’s
decision.

Petitioners argued that the pol-
icy of imposing customs duty on
goods exceeding NRS100 is incon-
sistent with provisions of the Cus-
toms Act, 2081, particularly those
relating to exemptions.

Earlier, the Ministry of Finance
of the newly elected government
under Prime Minister Balendra
“Balen” Shah had made customs
duty mandatory on goods above
NRS100, a move that led to strict-
er checks at Nepal-India border
points in the Terai-Madhesh re-
gion and triggered public criticism.

AFFEREFHTY
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‘With the interim order, the gov-
ernment is barred from collecting
such duties until the final verdict
on the petition is delivered.

Following the imposition of the
mandatory provision for collecting
customs, the Armed Police Force
(APF) had started urging people to
mandatorily pay customs duty on
goods worth more than NRS100
brought from India.

Targeting ordinary citizens
who previously enjoyed informal
customs exemptions for small
purchases and household items,
the government began strictly en-

forcing a rule requiring mandatory
customs duties on any goods val-
ued over NRS100.

Secondary customs points
had been witnessing widespread
crackdowns in the name of con-
trolling customs evasion.

Following orders from the
centre, joint monitoring teams
comprising the Department of
Customs, the Department of Rev-
enue Investigation, District Ad-
ministration Offices, Nepal Police,
and the Armed Police Force had
increased their activity, leading to
stricter controls on all goods en-

tering the country.

This unilateral and strict policy
created significant problems in the
border districts of Madhesh, af-
fecting the daily lives of residents.

The situation at border points
from east to west was thrown into
disarray, making it tense and ab-
normal. The checks conducted
by the Armed Police Force on
Nepalis returning from weekly
markets forced people to stand in
long queues, with their bags and
packages opened and inspected
thoroughly. — am

Merz wouldn’t advise his kids to go to US

BERLIN: German Chancellor
Friedrich Merz says he wouldn’t
advise his own children or other
young Germans to move to the US
for study or work.

Speaking at the German Catho-
lic Convention in Wiirzburg, he
referred to “the social climate that
has suddenly developed” in the
United States and said that “even
the best educated in America have
great difficulty in finding a job.”

“I am a great admirer of Amer-
ica, but right now my admira-

tion is not increasing,” he said, to
laughter from the 1,600-strong
audience — many of them young
people. “I wouldn’t recommend
to my children today that they go
to the US, get an education there,
and work there.”

Merz famously spent much of
his career in business traveling to
and from the US as part of his work
with the Blackrock investment
management company.

This was Merz’s first appear-
ance at the Catholic Conven-

tion since he took office in 2025.
Seated alongside the 70-year-old
Chancellor were 19-year-old stu-
dent Amy Kirchhoff from Saxony
and 29-year-old Lisa Quarch from
the Federation of German Catho-
lic Youth.

For just over an hour, the discus-
sion touched on many domestic
German issues: anxieties about the
future, educational opportunities,
and youth centers that have been
hollowed out by budget cuts.

—Dw
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SGIENTISTS UNLOCK
COMPUTATIONAL
METHOD TO SPEED
UP SEARCH FOR
MATERIALS GAPABLE
OF TURNING
SUNLIGHT INTO FUEL

By analysing how 53 different metal ions
influence the structure and electronic
behaviour of these materials, researchers
created a framework that predicts which

combinations will perform best

cientists have developed a powerful new computational method
that could accelerate the search for next-generation materials ca-
pable of turning sunlight into useful chemical energy.
The work focuses on polyheptazine imides, a promising class
of carbon nitride materials that absorb visible light and can
drive reactions such as hydrogen production, carbon dioxide conversion,
and hydrogen peroxide synthesis.

By analysing how 53 different metal ions influence the structure and
electronic behaviour of these materials, researchers created a frame-
work that predicts which combinations will perform best.

Photocatalysis offers a promising way to convert the vast supply of
sunlight into useful chemical energy. Among the materials attracting
growing attention are polyheptazine imides, which have structural
and functional features that make them particularly effective for
photocatalytic reactions.

Until recently, scientists had only limited insight into how
changes in their structure influence their electronic and optical
behaviour across the many possible materials in this family.

Researchers led by a team at the Center for Advanced Sys-
tems Understanding (CASUS) at Helmholtz-Zentrum Dres-
den-Rossendorf (HZDR) have now introduced a dependable
and reproducible theoretical approach to tackle this problem.

Their predictions were validated through measurements
on real material samples. The team believes this advance
could significantly accelerate research on polyheptazine
imides and spark rapid growth in the field.

Carbon nitride materials and visible light
absorption

Polyheptazine imides belong to the broader class of

carbon nitrides. These materials consist of layered
structures that resemble graphene but are built from

nitrogen-rich ring-shaped molecular units.

While graphene is known for exceptional elec-
trical conductivity, it does not function well as a
photocatalyst. Polyheptazine imides differ in a
crucial way.

Their electronic band gaps allow them to ab-
sorb visible light, which makes them suitable
for sunlight-driven chemical reactions.

Carbon nitride materials also offer several
practical advantages. They are relatively inex-
pensive to produce, non-toxic, and thermally
stable. However, early versions of these

limited effective charge separation.
‘When a photon strikes a material, it
can excite an electron and move it away
from its original position, leaving be-
hind a positively charged hole. If the
electron quickly recombines with
the hole, the energy is released only
as heat or light instead of driving '
chemical reactions.
“Polyheptazine imides con- |
taining positively charged metal
ions exhibit markedly improved
charge separation. This feature

materials did not perform well as photo- "
catalysts because their internal properties p o § \

~
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renders them highly suitable for practical applications,” says first author
Dr. Zahra Hajiahmadi.

Improved materials are needed to unlock the economic potential of sev-
eral photocatalytic processes. These include water splitting (to produce
hydrogen as a fuel), carbon dioxide reduction (to produce basic carbohy-
drates as fuels or industrial chemicals), and hydrogen peroxide production
(as abasic industrial chemical).

Designing a polyheptazine imide catalyst that performs well for a spe-
cific reaction requires careful control over many aspects of its structure.
Creating and testing every possible material candidate in the laboratory
would be unrealistic. Computational methods therefore, play an essential
role in narrowing down the possibilities.

“The design space is enormous,” explains Prof. Thomas D. Kuhne, Direc-
tor of CASUS, head of the CASUS research team “Theory of Complex Sys-
tems” and senior author of the study. “One can for example add functional
groups on the surface or substitute specific nitrogen or carbon atoms with
oxygen or phosphorus atoms.”

Kuhne’s research group is developing advanced numerical techniques de-
signed to be both efficient and capable of accurately reproducing the chemi-
cal and physical behaviour of complex materials.

Systematically testing 53 metal ions
A defining feature of polyheptazine imides is the presence of negatively
charged pores within the material. These pores can host positively charged
metal ions, which can significantly enhance catalytic performance.
Hajiahmadi’s work represents the first comprehensive investigation of
how different metal ions influence the optoelectronic properties of these
materials. The study examined 53 metal ions in total, categorising them
according to where they sit within the structure (in plane or between
layers) and how they alter the geometry of the material (resulting in a
distortion or not).
“We used areliable and reproducible computational framework that
goes beyond conventional modelling approaches,” says Hajiahmadi.
“Standard computational studies of photocatalysts typically focus
on ground-state properties and neglect excited-state effects, despite
the fact that photocatalysis is inherently driven by photoexcited
charge carriers. Specifically, we employ many-body perturbation
theory methods,” added Hajiahmadi.
These methods begin with a simplified model system that does
not include particle interactions. Interactions are then added
as small corrections, allowing researchers to approximate how
large numbers of particles affect each other.
Although such calculations require substantial computing
power and are rarely applied in this field, the new study dem-
onstrates their value. The framework provides an accurate
description of how these materials absorb light and how
their electronic structure behaves under illumination.

Experiments confirm theoretical pedictions
Using their computational approach, the researchers ex-
plored how different metal ions alter the structure of the
polyheptazine imide network. Their analysis revealed
that introducing ions can cause measurable structural
changes, including shifts in the spacing between lay-
ers and modifications to local bonding environments.
These structural variations directly influence the
electronic band structure and optical properties of
the materials, affecting how efficiently they cap-
ture light.
To test their predictions, the team synthe-
sised eight polyheptazine imide materials, each
incorporating a different metal ion. The mate-
rials were then evaluated for their ability to
catalyse hydrogen peroxide production.
“The results clearly showed a high degree
of agreement to our predictions and outper-
formed competing calculation methods,”
Hajiahmadi concludes.
“If there was some doubt about poly-
heptazine imides being one of the most
promising platforms for next-generation
photocatalytic technologies, I believe
this work put them to rest. The path
toward the targeted design of efficient
polyheptazine imide photocatalysts
for sustainable reactions is clearer
now. I firmly believe that it will be
taken often and successfully,” adds
Kuhne - ant
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Guardiola insists he has ‘one more year’ on Man City deal

LONDON: Manager Pep Guardi-
ola insists he has “one more year”
remaining on his contract at Man-
chester City as speculation contin-
ues over his future.

The 55-year-old takes City to
Wembley Stadium for the 24th
time in a domestic cup semi-final
or final on Saturday.

Guardiola’s side face Chelsea in
the FA Cup final aiming for a dou-
ble, having claimed the Carabao

Cup with victory over Arsenal in
March. There continues to be talk
that the Spaniard will step down
from his position in the summer af-
ter a decade at the helm, with BBC
Sport hearing similar soundings.

Asked in the pre-match news
conference whether Saturday
could be his final trip to Wembley,
Guardiola said “no way”.

He then playfully suggested,
while smiling, that he has “one

more year [on his] contract” - be-
fore making a swift exit from the
room. Guardiola was scheduled
to leave anyway as it was the last
question. As things stand, there
has been no confirmation from
Guardiola or the club over his im-
mediate future, but it is under-
stood former Chelsea head coach
Enzo Maresca is among the lead-
ing candidates to replace him.
City’s preference is for Guar-

diola to stay for as long as possible,
but sources have told BBC Sport
there is tangible uncertainty over
whether he will see out the final
year of his contract.

Guardiola, who continues to
publicly insist he loves working at
the club, has lifted 19 trophies dur-
ing his time at City, including six
Premier League titles, the Cham-
pions League and two FA Cups.
His side remain in the hunt for a

seventh top-flight title of his spell,
but lie two points behind leaders
Arsenal with two games remaining,.

Asked if his reign is the defini-
tion of greatness, Guardiola re-
plied by flexing his bicep and say-
ing: “Yeah, of course, 19 titles in 10
years is not bad. “They know they
don’tneed to wait until I'm leaving,
they know I have been fun. So 19
titles - fight for 20 in 10 years - it’s
not bad, honestly.” - agencies

Watkins shines as Aston
seal Champions League spot

The win moved Villa
into fourth place
with 62 points from
their 37 games,
leapfrogging their
opponents, who have
59 points from the
same number of
matches

BIRMINGHAM: Ollie Watkins
scored two goals and had another
disallowed as Aston Villa set them-
selves up nicely for next week’s
Europa League final with a 4-2 win
at home against Liverpool in their
Premier League game on Friday.
The win also guaranteed Villa
a place in next year’s Champions
League. The win just five days be-
fore Villa faces Freiburg in the Eu-
ropa League decider means Unai
Emery’s side ensured a top-five
finish in the Premier League.

“It’s a great performance and a
great way to end the season at Villa
Park,” captain John McGinn told
broadcaster Sky Sports.

“We’ve just made this club a
Champions League club again, and
this allows us to be excited and en-
joy the game on Wednesday.

Liverpool were three points
behind in fifth and still sweating
whether they will make it into next
year’s Champions League. Liver-
pool had the better of the opening
exchanges with Cody Gakpo see-

ManU reach deal to appoint
Michael Carrick as manager

LONDON: Manchester
United on Saturday reached
an agreement with Michael
Carrick to become the club’s
permanent head coach.

The formal process of
exchanging contracts is
now under way, with an an-
nouncement expected inside
the next 48 hours, according
to a BBC Sport report.

As things stand there is
some doubt over whether
the formalities can be
completed before Sunday’s
match against Nottingham
Forest, but there is a will to
have it done in time for the
club’s final home game of the
season. Carrick will sign an
initial two-year deal with
the option of an additional
12 months. Carrick has
overseen a vast improve-
ment at Old Trafford since
replacing Ruben Amorim,
who was sacked in Janu-
ary, successfully leading the
club to Champions League
qualification.

His impressive body
of work since his interim
appointment has put the
44-year-old in pole position

to become the club’s next
permanent boss.

United’s executive leader-
ship team, that includes
chief executive officer
Omar Berrada and director
of football Jason Wilcox,
has recommended to club
owners Ineos that Carrick
be handed the reinson a
full-time basis - which has
been passed by the hierarchy.
Carrick has won 10 of his 15
Premier League games since
taking charge in January.

Injury-hit Lukaku inclu

ing a goal ruled out for offside and
Emiliano Martinez pushing away
a swerving long-range effort from
Dominik Szoboszlai.

However, Villa found their com-
posure as the half went on and
took the lead three minutes before
halftime. Morgan Rogers placed a
perfect right-foot shot beyond the
reach of Giorgi Mamardashvili af-
ter a well-worked corner kick.

Virgil van Dijk’s header eight
minutes into the second half
brought Liverpool level but Villa

started to dominate as the game
opened up. Watkins had a goal
chalked off for offside but made
up for it just a few minutes later
when he took advantage of a slip by
Szoboszlai that set Villa free on the
counterattack.

He added a third in the 73rd
when he side-footed home from
point-blank range after Mamar-
dashvili made two excellent stops.

It was Watkins’ sixth goal in his
last seven league games and he was
a constant threat to a Liverpool

rearguard that looked shaky every
time Villa stormed forward.

“We've conceded far too many
games, but we also haven’t scored
enough goals,” said Liverpool
coach Arne Slot, who admitted his
team lacked backbone after going
behind in the second half.

“(After) the 2-1 we crumbled,
we struggled. In the end made it
4-2, so they did not give up, but we
struggled to control their pace, in-
tensity and quality.”

“It’s not about me, it’s about us

Arbeloa ‘happy’ if Mourinho
returns to Real next season

MADRID: Real Madrid coach Al-
varo Arbeloa said on Saturday he
will be pleased if Jose Mourinho
replaces him and leads the club
next season.

The Portuguese veteran who led
Madrid between 2010 and 2013,
clashing in that era with Pep Guar-
diola’s Barcelona side, has been
heavily linked with a return to the
Santiago Bernabeu bench.

Currently coaching Benfica,
selecting the divisive Mourinho
would be a gamble on the part of
president Florentino Perez after
Los Blancos finished without a
major trophy for a second consec-
utive season.

“For me, as a former (Madrid)
player and as a Madridista, Jose
Mourinho is number one. He’s one
of ours,” Arbeloa told reporters.

“If he comes back next year,
T’ll be very happy to see him back
home.” Arbeloa replaced Xabi
Alonso in January but was unable
to help Madrid salvage anything
from atroubled campaign.

Star striker Kylian Mbappe crit-
icised Arbeloa after being benched
in midweek for Madrid’s win over
Real Oviedo. Mbappe returned
from a thigh injury that had kept

BRUSSELS: Romelu Lukaku’s ef-
forts to recover from injuries seem
to have paid off after the Napoli
striker was included in Belgium’s
World Cup squad on Friday.

Lukaku, midfield great Kevin de
Bruyne and Real Madrid goalkeep-
er Thibaut Courtois are set to play
their fourth World Cup campaigns.

Lukaku has 124 games for Bel-
gium, de Bruyne 117 and Courtois
107, making them some of the most
experienced players on any team
at the World Cup. They all trail
37-year-old defensive midfielder
Axel Witsel, also heading into a
fourth tournament. He has played
for Belgium 136 times.

Lukaku hasn’t played for Bel-

him out of the El Clasico last week-
end, where Barca beat Madrid to
seal its La Liga triumph.

“I've just bumped into him; I
told him to stay calm. I understand
that these kinds of things make
headlines, but it’s something much
more normal than you think,” Ar-
beloa said.

“I used to be a player; I know

gium in almost ayear since scoring
against Wales in World Cup quali-
fying in June. Injuries have limited
the 33-year-old striker to just five
Serie A games for Napoli this sea-
son.

He was selected for Belgium’s
most recent friendlies in March
and April but withdrew from the
squad over more fitness concerns.

Courtois’ last game for the na-
tional team was in October and
he was left out of Belgium’s most
recent squad over injury issues,
but he’s been a key player for Real
Madrid this season. Arsenal for-
ward Leandro Trossard and Man-
chester City winger Jérémy Doku
bring Premier League experience

what they can feel in these situa-
tions - playing every day, then play-
ingless or not at all,” continued the
coach.

“I totally understand that Kylian
wasn’t happy about not playing on
Thursday, and I like that.

“T wouldn’t understand it if he
didn’t want to play. My relation-
ship with him remains the same.”

ded in Belgium’s World Cup squad

up front. Coach Rudi Garcia hasn’t
selected 17-year-old midfielder
Nathan de Cat, who would have
been one of the youngest players at
the World Cup.

De Cat made his Belgium debut
in a 5-2 win over the United States
in March. Forward Lois Openda
also misses out after spending
much of the last few months on the
Juventus bench.

Belgium start their World Cup
campaign in Group G against
Egypt on June 15 before facing
Iran six days later and New Zea-
land on June 27. Belgium placed
third at the 2018 World Cup but
are looking to improve on a group-
Stage exitin 2022. - Agencies

Villa

being disappointed with the re-
sult,” Slot told the BBC. “I spoke
yesterday on it (his future) and
that’s enough.

“The culmination of the fan
support and a good performance
will lead us to what we want to
achieve and that is qualifying for
the Champions League.”

The win moved Villa into fourth
place with 62 points from their 37
games, leapfrogging their oppo-
nents, who have 59 points from the
same number of matches. - agencies

Son tolead
S Korea’s
World Cup
campaign

SEOUL: Veteran star Son
Heung-min will lead South Ko-
rea’s World Cup campaign as
coach Hong Myung-bo named
his 26-man squad on Saturday.
The tournament, hosted by
the United States, Mexico and
Canada, will be the fourth World
Cup for Son, who left Tottenham
last summer after 10 years in the
Premier League to join Los An-
geles FC in Major League Soc-
cer. It is also South Korea’s 11th
successive appearance, a streak
that stretches back to 1986. Lee
Kang-in of Paris Saint-Germain
and Bayern Munich defender
Kim Min-jae also made the list
for the 48-team tournament.
Coach Hong called up influen-
tial midfielder Hwang In-beom
although the Feyenoord star is
struggling with an ankle injury.
“Our primary goal is to reach
the round of 32,” Hong said in
Seoul. “We do not know what
will happen after that. We could
go even further than we could
have imagined. Our World Cup
goal is not the round of 32; our
primary goal is the round of 32.”
Korea reached the last 16 in
2022, defeating Portugal in the
final group game, and then lost
to five-time champion Brazil.
Hong was the captain of the
team that made the semi-finals
of the 2002 World Cup and was
also in charge at the 2014 tour-
nament when the Taeguk War-
riors collected just one point in
Brazil. Korea will play all three
Group A games in Mexico, start-
ing June 11 against the Czech
Republic before taking on Mex-
ico aweek later and then playing
South Africa on June 24. - agencies
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ICC suspends funding to Cricket Canada over governance-related 1ssues

DUBALI: The International Crick-
et Council (ICC) has suspended
funding to Cricket Canada over
governance-related issues. Cricket
Canada was informed earlier this
week by the global governing body
and faces a freeze in the funding it
receives for the next six months.
The funding suspension, how-
ever, will not impact any cricket
activities, including high perfor-
mance programmes. But it will be a
significant blow to Cricket Canada,
who, as an Associate Member, rely
heavily on ICC distributions. Its
financial statement for the year-
ending 2024 showed that income
from the ICC made up 63% of the

board’s total income (CAD$3.6
million out of a total revenue of
CAD$5.7 million).

The details around the govern-
ance failures are not yet known,
though the fifth estate in Canada,
an investigative documentary pro-
gramme, has reported “breaches of
ICC policies, including concerns
over Cricket Canada’s governance
and lack of financial oversight.”

Cricket Canada has gone
through a period of turmoil on
and off the field recently. Canada’s
match against New Zealand at the
recent T20 World Cup is the sub-
ject of a probe by the ICC’s anti-
corruption and integrity unit.

McNealy and Smalley
share lead at Aronimink

NEWTOWN SQUARE: Ameri-
cans Maverick McNealy and Alex
Smalley shared the lead after Fri-
day’s chaotic second round of the
PGA Championship as cold, windy
conditions contributed to carnage
at Aronimink.

Six others were only one adrift
after 36 holes with seven more,
including top-ranked defending
champion Scottie Scheffler, just
two strokes off the lead entering
the weekend.

McNealy, never in the top 25
after 36 holes in 14 prior major
starts, fired a three-under par 67 to
match Smalley on four-under 136
at the midway mark.

“This is unfamiliar territory
to me,” McNealy said. “I was sur-
prised to be that high on the lead-
erboard.”

McNealy, a back-nine starter
whose best major finish was 18th
at last month’s Masters, holed out
a 54-foot bunker shot for eagle at
the par-five 16th, then made birdie
putts from 12 and 18 feet on the
first two holes.

The world No.33 squandered the
solo lead, however, with three-putt
bogeys at the sixth and par-three
eighth holes.

Smalley fell out of the solo lead
with three bogeys in a row but a
closing birdie put him on 69.

“It was difficult, it was chilly this
morning, the wind was up,” Small-
ey said. “Some of the hole locations
are very difficult. They’re right on
the top of a crown.”

Sharing third on 137 were Ja-
pan’s Hideki Matsuyama, the
2021 Masters champion, plus
Americans Chris Gotterup and
Max Greyserman, South African

Aldrich Potgieter, Australian Min
Woo Lee and German Stephan
Jaeger, who made 18 pars.

A bogey-bogey finish doomed
21-year-old Potgieter’s bid to be-
come the youngest 36-hole major
leader since Tiger Woods at the
1997 Masters.

Joining Scheffler in ninth on
138 were fellow Americans Cam-
eron Young, Justin Thomas and
Harris English plus Spain’s David
Puig, Sweden’s Ludvig Aberg and
South Korean Kim Si-woo.

Scheffler tumbled from a share
of the lead with three bogeys in his
first four holes but closed with a
birdie at nine to shoot 71.

The four-time major winner
missed seven fairways after hit-
ting 13 of 14 on Thursday but com-
plained most about hole positions.

“Most of the pins today were, I
mean, kind of absurd,” Scheffler
said. “You've just got to try to con-
tinue to hit good shots.”

Six-time major winner Rory
Mecllroy, the reigning Masters
champion, fired abogey-free three-
under par 67 to stand on 141 with
Jordan Spieth, Brooks Koepka and
Xander Schauffele among others.

“Some of these hole locations
have been brutal,” Mcllroy said.
“It’s a really bunched leaderboard
because guys are finding it tough to
make putts.”

Germany’s Martin Kaymer
made bogeys on five of the first
seven holes and shot 75 to stand
on 142. England’s Justin Rose
chipped in for eagle from 76 feet
on his final hole to shoot 73 and
made the cut with a total of 143 de-
spite two double bogeys and four
bogeys. - Agencies

Another ACU investigation is
underway, stemming from a re-
cording of a telephone call involv-
ing then Canada coach Khurram
Chohan, in which he claimed that
senior (now former) Cricket Cana-
da board members put pressure on
him to select certain players to the
national side. The audio was leaked
last year and also contains claims
of attempts to corrupt matches.

Cricket Canada has also faced
administrative challenges over the
last year, most notably in the ap-
pointment and subsequent remov-
al of former CEO Salman Khan.
His appointment had attracted
ICC attention, for failing to dis-

close prior criminal charges and
he has been charged with theft and
fraud by Calgary Police. Salman
has denied the claims. In April,
Arvinder Khosa was made the in-
terim board president, replacing
Amjad Bajwa.

The ICC’s funding decision
came immediately after Cricket
Canada’s annual general meeting
last weekend (May 9-10), in which
the board announced reforms
it said were part of its “ongoing
governance transformation ini-
tiative”. It also elected a new nine-
person board of directors, with
Khosa elected president, after his
interim stint. - Agencies

Al Rawahi flies Oman
flag high with second
place at Jordan Rally

The Omani rally driver secured an

impressive podium finish despite punishing

Dead Sea conditions, as Qatar’s

Nasser Al Attivah sealed a record-extending
18th win in the FIA MERC event on Saturday

Times News Service

MUSCAT: Oman’s Abdullah Al
Rawahi delivered another im-
pressive performance on the FIA
Middle East Rally Championship
stage by securing second place
at the Jordan Rally, as Qatar’s
Nasser Al Attiyah powered to a
record-extending 18th victory in
the event on Saturday.

. Driving the Oman Rally Team
Skoda Fabia RS alongside Jorda-
nian co-driver Ata Al Hmoud, Al
Rawahi produced a composed and

consistent drive across the pun-
ishing Dead Sea and Jordan Val-
ley stages to collect crucial cham-
pionship points and underline his
status as one of the region’s lead-
ing contenders.

While Al Attiyah dominated
the rally by winning all 12 spe-
cial stages and finishing in 2hr
14min 26.1sec, Al Rawahi stayed
firmly in control of second place
throughout the event to finish
3min 53.7sec behind the multiple
Dakar champion.

The Omani driver battled dif-

o

ficult conditions, high tempera-
tures and slippery terrain, while
also overcoming an early tyre
strategy setback and a puncture
on Saturday’s Rawda stage.

“Jordan is always a tough rally,
especially because we are at the
lowest point on earth,” said Al
Rawahi. “It’s always hot. It’s not
easy with long stages and a lot of
corners when it is very slippery.
We tried to push but I gained alot
of experience from this rally so
we can come back and do better
next time.”

The runner-up finish was an-
other major boost for Oman in
the MERC standings and high-
lighted the growing consistency
of the Oman Rally Team on the
regional circuit.

At the front, Al Attiyah and
Spanish co-driver Candido Carre-
rawere unstgppable. The Autotek
Motorsport Skoda Fabia RS crew
repeated the rare feat of winning
every stage of the rally, a clean
sweep the Qatari last achieved
in Jordan in 2016. “Absolutely, it
was a good weekend,” said Al At-
tiyah. “We did the same stages as
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last year and we were even faster.
It means our set-up is really good.
‘We worked very hard this week-
end to get the maximum points.
It’'s nice to win all 12 stages.”

Saudi Arabia’s Hamza
Bakhashab completed the podium
in a Toyota GR Yaris Rally2 de-
spite suffering double punctures
during stage nine.

Oman’s Al Amri excels
There was more success for
Oman as the pairing of Zakariya
Al Amri and Mohammed Al Maz-
roui claimed maximum MERC2
points after bringing their Subaru
Impreza N14 home in 10th overall.

Al Rawahi and Al Hmoud also
dominated the Jordan National
Rally Championship category
held alongside the regional event,
finishing comfortably ahead of lo-
cal rivals Sheikh Bader Al-Fayez
and Bakhashab.

The FIA Middle East Rally
Championship resumes in Leba-
non from September 11-13, with
Al Rawahi expected to continue
his push for top honours after an-
other strong showing in Jordan.

L.SG to crushing victory over CSK

LUCKNOW: Mitchell Marsh pro-
duced a stunning power-hitting
display while Akash Singh starred
with the ball as Lucknow Super
Giants (LLSG) scored a command-
ing seven-wicket victory over
Chennai Super Kings (CSK) in the
IPL match at Lucknow on Friday.

Marsh smashed a breathtaking
90 off just 38 balls as LSG chased
down 188 with ease, reaching 188
for 3in only 16.4 overs.

The emphatic win, however,
was not enough to lift LSG from
the bottom of the points table,
while the defeat dealt a major
blow to CSK’s playoff hopes as
they slipped from fifth to sixth
place.

Earlier, left-arm pacer Akash
Singh returned superb figures of
3 for 26 in four overs against his
former franchise to help restrict
CSK to 187 for 5 after they were
sent in on a lively red-soil pitch at
the Ekana Stadium.

Akash struck early by remov-
ing skipper Ruturaj Gaikwad and
Sanju Samson inside the power-
play with disciplined hard-length
bowling. CSK struggled to 37 for
2 in six overs before young batter
Kartik Sharma revived the in-
nings with a fluent 71 off 42 balls.

Kartik counterattacked bril-
liantly, especially against Shahbaz
Ahmed, taking 30 runs off just 15
deliveries from the spinner. The
youngster reached his maiden IPL
fifty off 35 balls and looked set for
a bigger score before holing out in
the 16th over.

Dewald Brevis chipped in with
25 off 16 balls, while Shivam Dube
provided a late flourish with an
unbeaten 32 off only 16 deliver-
ies. Dube exploded at the death,
striking two sixes and two fours in
his final four balls. Prashant Veer
remained unbeaten on 13 off 10
balls as CSK added valuable late
runs, including 23 from the final
over bowled by Prince Yadav af-

ter LSG were penalised for a slow
over rate.

Defending 188, CSK were blown
away by Marsh’s extraordinary as-
sault at the top. The Australian all-
rounder tore into the pace attack
from the outset, hammering 56
runs by himself during the power-
play as LSG raced to 86 for no loss
in six overs.

Mukesh Choudhary conceded
15 in his opening over before
Marsh unleashed carnage against
Anshul Kamboj, smashing him for
four sixes and a boundary in one
over. Marsh also dominated CSK
debutant Spencer Johnson, tak-
ing him for three fours and a six.

Josh Inglis played the support-

ing role perfectly with 36 off 32
balls as the pair added 135 for the
opening wicket in just 11.5 overs,
effectively killing the contest.

CSK finally broke through
when Mukesh deceived Inglis
with a slower off-cutter. Marsh
then fell agonisingly short of a
century when a drive from Nich-
olas Pooran deflected off Muke-
sh’s hand onto the stumps at the
non-striker’s end, running him
out for 90.

Abdul Samad briefly departed
for seven, bowled by Spencer
Johnson, but Pooran finished the
chase in explosive fashion. The
West Indian bludgeoned four suc-
cessive sixes off Kamboj to seal
victory with 20 balls to spare.

Pooran remained unbeaten on
32 off 17 balls as Kamboj endured
a nightmare spell, finishing with
figures of O for 63 in 2.4 overs —
the most expensive return by a
CSK bowler this season.

Brief scores: Lucknow Super
Giants 188/3 in 16.4 overs (Mitch-
ell Marsh 90, Josh Inglis 36,
Nicholas Pooran 32*) beat Chen-
nai Super Kings 187/5 in 20 overs
(Kartik Sharma 71, Shivam Dube
32*, Akash Singh 3-26) by seven
wickets. — Agencies
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Bank Muscat tailors corporate
banking to evolving business needs

Bank Muscat’s

focus has been on
delivering seamless,
secure, and scalahle
digital experiences,
enabling customers
to manage payments,
trade transactions
and liquidity
positions through
integrated channels

MUSCAT: As one of Oman’s lead-
ing financial institutions, Bank
Muscat continues to strengthen
its position as a strategic banking
partner for large corporates by
delivering tailored financial solu-
tions aligned with evolving busi-
ness needs.

In this exclusive interview,
Afaf Ali Moosa, Assistant General
Manager, Large Corporate, Bank
Muscat, highlights the bank’s re-
lationship-driven approach, sector
expertise and comprehensive suite
of corporate banking products de-
signed to support growth, liquid-
ity management and long-term
expansion across key industries in
the Sultanate.

Bank Muscat has long posi-
tioned itself as a trusted part-
ner for large corporates in
Oman. How does the Bank tai-
lor its banking solutions and
advisory services to meet the
evolving needs of large corpo-
rate customers across differ-
ent sectors?

At Bank Muscat, our approach
to large corporates is anchored in
deep relationships, sector exper-
tise and a clear understanding of
our customers’ strategic priorities.
‘We recognise that each corporate
operates within a distinct ecosys-
tem, and therefore requires solu-
tions that are both flexible to fit
their needs and forward-looking to
keep up with the trends.

We work closely with our cus-
tomers through dedicated teams
to co-create bespoke financial
solutions that align with their op-
erational cycles, capital structures,
and growth ambitions. In recent
years, Bank Muscat has held the
highest individual subscription
capacity among local banks and
has established robust connec-
tions with regional companies.
The Bank provides an extensive
range of corporate banking prod-
ucts and services, encompassing

project financing and debt financ-
ing through both direct loans and
participation in joint transactions.
Additionally, it offers working cap-
ital support through funded and
non-funded facilities. The funded
working capital product suite
comprises Overdraft, Line of Cred-
it for Short Term Loans, Inventory
Financing & Receivable Financing
solutions that can be customized
to suit specific business and finan-
cial needs of a customer. The Bank
further extends an array of non-
funded products such as Letters of
Credit for procuring both invento-
ries and capital equipment, as well
as diverse range of guarantees tai-
lored for various business needs of
a Corporate.

Beyond traditional banking, we
place strong emphasis on advi-
sory-led engagement, supporting
customers with insights on market
dynamics, funding strategies, and
cross-border opportunities.

This allows us to act not just as a
financial institution, but as a trust-
ed strategic partner, accompany-

ing our customers as they evolve
and scale.

What steps has Bank Muscat
taken to enhance its digital
platforms and transaction
banking services for large cor-
porates?

Digital transformation remains
a core pillar of our corporate bank-
ing strategy. At Bank Muscat, we
have made significant invest-
ments in modernizing our digital
platforms and strengthening our
transaction banking ecosystem to
meet the increasing expectations
oflarge corporates.

As a dependable Banking part-
ner in the Sultanate, the Bank is
dedicated to supporting diverse in-
stitutions, whether governmental
or private, and fostering a thriving
business environment.

Our focus has been on deliver-
ing seamless, secure, and scal-
able digital experiences, enabling
customers to manage payments,
trade transactions and liquid-
ity positions through integrated
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channels. We continue to enhance
our platforms with advanced
functionalities that improve pro-
cessing efficiency, reduce manual
intervention and provide greater
transparency across transactions.

At the same time, we are
strengthening our underlying in-
frastructure to support high-vol-
ume, complex transaction flows,
ensuring safety, reliability and
resilience. This ongoing evolution
reflects our commitment to equip-
ping corporates with the tools they
need to operate efficiently in an
increasingly digital and intercon-
nected environment. The Bank
offers various digital services,
including Integrated Transac-
tion Banking platform, Transac-
tion Banking solutions, Account
Services solution, Direct Debit,
Virtual Accounts, Sweeps, Trade
Portal and Online Corporate Bank-
ing platform among others. These
efforts have yielded measurable
results; overall merchant transac-
tion volumes increased by 8.5%
during the first quarter this year,

while total transactions recorded
a robust growth of 24% over the
same period.

Bank Muscat underscores its
determination to persistin this ap-
proach, staying attuned to evolving
developments and continuously
offering technology-based services
and facilities to Bank’s esteemed
customers.

How Bank Muscat’s latest in-
novations helping customers
streamline payments, improve
liquidity management and
strengthen financial controls?

Innovation at Bank Muscat is
centered on enabling our corpo-
rate customers to optimize treas-
ury operations and strengthen fi-
nancial governance.

We have introduced solutions
that streamline payment process-
es, allowing customers to execute
transactions with greater speed,
accuracy and visibility, both lo-
cally and internationally. At the
same time, our liquidity manage-
ment offerings are designed to help
corporates unlock working capital
efficiencies, allowing automation
in funds movement between ac-
counts as per pre-defined rules.

Similarly, we continue to en-
hance our capabilities in risk miti-
gation and financial control, offer-
ing structured instruments and
transaction frameworks that sup-
port transparency and discipline
across complex operations.

These solutions are particularly
valuable for large-scale projects
and supply chains, where effective
oversight is critical.

Through these initiatives, we
are helping our customers build
more efficient, resilient, and well-
governed financial ecosystems.

As Oman continues to focus on
economic diversification and

growth, what role does Bank
Muscat see itself playing in
supporting large corporates
through financing, advisory
services and strategic part-
nerships?

As Oman advances its economic
diversification goals, Bank Muscat
plays a central and proactive role
in enabling sustainable growth
across key sectors.

We have a long-standing track
record in supporting landmark
projects through project finance,
structured lending, and capital
mobilization, often acting as a
lead arranger and strategic part-
ner. Our ability to bring together
financing, advisory, and execution
capabilities allows us to support
corporates at every stage of their
growth journey.

Additionally, our role in fos-
tering strategic partnerships is
equally important, working along-
side government entities, inves-
tors, and corporates to facilitate
investment needs and deliver im-
pactful projects aligned with na-
tional priorities.

Looking ahead, we remain com-
mitted to empowering large cor-
porates with innovative financial
solutions, strategic insights, and
strong partnership support, rein-
forcing our position as a key ena-
bler of Oman’s long-term econom-
ic transformation and 2040 vision.

Our commitment to excellence
has been recognized through sev-
eral prestigious accolades. Bank
Muscat was honored with the
Excellence in Corporate Banking
Services Oman 2025 award by In-
ternational Business Magazine,
the Best Corporate Banking Ser-
vices Oman award at the World
Business Outlook Awards 2025,
and Top Performing Company in
the Large Cap Category by United
Media Services.
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