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WEDNESDAY

HM THE SULTAN GREETS 
PRESIDENT OF INDONESIA 

HM THE SULTAN GREETS
PRESIDENT OF GABON

MUSCAT: His Majesty Sultan Haitham 
bin Tarik has sent a cable of greetings to 
President Joko Widodo of the Republic of 
Indonesia, on the occasion of his country’s 
Independence Day anniversary. In the 
cable, His Majesty the Sultan wished 
President Widodo good health and 
happiness and the people of Indonesia 
further progress and prosperity. -ONA

MUSCAT:  His Majesty Sultan Haitham 
bin Tarik has sent a cable of greetings to 
President Ali Bongo Ondimba, President 
of the Republic of Gabon, on the occasion 
of his country’s National Day. In the cable, 
His Majesty the Sultan wished President 
Ondimba good health and happiness. His 
Majesty also wished the people of Gabon 
further progress and prosperity. -ONA

ROAD ACCIDENTS IN 
OMAN DOWN BY 60%

Times News Service 

MUSCAT A tangible improve-
ment in road safety indicators in 
the Sultanate of Oman over the 
past fi ve years (2017-2021) is re-
fl ected in the latest statistics is-

sued by the National Centre for 
Statistics and Information (NCSI).

A fall  in the number of road acci-
dents, an increase in length of roads 
and a rise in the number of vehicles 
are some of the main takeaways 
from the new set of road traffi  c data.

According to the NCSI, the 
number of road accidents in Oman 
dropped by 60 percent over the past 
fi ve years (2017-2021), down from 
3,845 (or the equivalent of 1 road 
accident per 3 hours by the end of 
2017) to 1,539 accidents (1 accident 
per 6 hours by the end of 2021).

During the above mentioned pe-
riod, the road accidents left 1,621 
people injured and 434 dead. Oma-
nis constituted 76 percent of the 
injured and 66 percent of the dead 
at the end of 2021.

Speeding was cited as the most 
common cause of road accidents 
(53.3 percent accounting for 820 
accidents), while collisions topped 

the list of ‘types’ of road accidents 
(41.1 percent ).

Data shows that most accidents 
(58 percent) in the Sultanate of 
Oman occur outside the boundary 
of cities and that accidents along 
straight roads accounted for 51 
percent of the total number of ac-
cidents, of which 809 happened in 
the night and 730 in the daytime.

Statistics show that the num-
ber of vehicles registered in Oman 
in 2021 stood at 1,553,000 (1.55 
million), down by 0.3 percent as 
against 2020. Private vehicles 
constituted 79.4 percent of the to-
tal number of vehicles registered 
in Oman. With ONA inputs

While speeding was the most common 

cause of road accidents, 58 percent of the 

mishaps occurred outside city boundaries

WORLD
Win for Kenya’s Ruto  

2
Deputy President William 
Ruto was declared winner 
of the Kenya’s presidential 

race minutes after four of 
seven poll offi  cials ‘rejected  the 
imminent announcement.’ >A7

MARKET
e-service for SMEs 

3
Opaz has announced 
opening an electronic 
service for registering 

SMEs in the One-stop shop, 
through its Digital Investment 
Portal. >B1

OMAN
CBO’s Tawasul launch 

1
The ceremony was held 
under the auspices of His 
Highness Sayyid Marwan 

Turki Al Said, Governor of 
Dhofar, and attended by a 
number of offi  cials. >A2

T O P  T H R E E  I N S I D E  S T O R I E S

A4Qalhat-Oman’s 
ancient city

380

MUSCAT

Times News Service 

MUSCAT: In a tragic incident in 
the Wilayat of Mussanah in South  
Al Batinah Governorate, a man and 
his two children died of drowning, 
bringing a pall of gloom all around, 
especially in the village of Al-Salif, 
to which he belonged, in the wilay-
at of Ibri.

Speaking about the incident to 
Times of Oman, Sultan Al Hinai, 
younger brother of the victim, said 
“my brother Salem had decided 
to go to Rustaq for recreation and 
hiking, but his children wanted to 
go to the sea, hence, he changed his 
plan and went to Al-Sawadi Beach 
in the Wilayat of Mussanah in 
South Al Batinah Governorate.

“My brother set off  for the trip 
around 7 am on Thursday, August 
11, 2022, accompanied by his wife 
and children Tuqa, 10, Anas, 7 and 
his 3-year-old daughter Zulfa.”

Around 10 am, Sultan received a 
call from his elder brother Nasser, 
saying that Salem and his fam-
ily had drowned in sea and all had 
died. “I could not believe what I 
heard and I collapsed from the 
shock of the news.”

Before confi rmation of the hor-

rifi c news, however, contradictory 
reports came in for a while. Some 
said that his brother and his fam-
ily are fi ne and that they have been 
taken to the health complex in Al-
Sawadi. Others said all of them 

had drowned. Still others said his 
brother had drowned and the re-
maining members of his family 
were fi ne. “It was a very diffi  cult 
situation for me. I did not know 
what to do,” Sultan said.

“We went to the Wilayat of Mus-
sanah, and when we reached the 
health complex at Al-Sawadi, we 
found my brother’s wife wailing 
and in an utter state of shock. I 
could not fi nd my brother and the 
children. I was torn asunder when 
the health staff  there told me that 
my brother and his two children 
had died and their bodies had 
been shifted to the health cen-
tre in Al-Malda in the wilayat of 
Mussanah,” Sultan said.

His brother’s wife, still in shock, 
said, “We were together eating 
food and enjoying the sea, and the 
children had gone to play near the 
beach. Suddenly a treacherous 
wave appeared and devoured Tuqa 
and Anas. My husband rushed to 
rescue them, and for a while suc-
ceeded in his attempt, but the 
waves were too powerful for him to 
save them. Tuqa, Anas and my hus-
band drowned,” she said. 

Sad goodbye
Sultan continued: “My brother’s 
wife says he was asking her to 
get help, so she rushed to look for 
someone, but could not see any-
one nearby. Suddenly she heard 
her husband saying goodbye to her 
while he disappeared under the 
waves of the sea.”

Sultan appealed to the authori-
ties to set warning signals in ar-
eas unsuitable for swimming or 
playing and provide life collars 
on rent so that visitors would get 
them without the need to purchase 
them. He also appealed for deploy-
ment of guides at the tourist sites.

“I hope the authorities take seri-
ous and tangible steps to stop these 
painful incidents.”

T R A G I C  I N C I D E N T

A family joy trip that turned into a tragic incident

Suddenly a treacherous 

wave appeared and 

devoured Tuqa and Anas. 

My husband rushed to 

rescue them, and for a while 

succeeded in his attempt, 

but the waves were too 

powerful for him to 

save them

First transplant of Watchman 

devices for patients suff ering 

from recurrent thrombosis

SALALAH: A medical team 
at the Cardiac Centre in Sala-
lah managed to transplant two 
Watchman devices for patients 
suff ering recurrent thrombosis 
due to atrial fi brillation.

Dr. Said Musallam Al 
Ma’ashani, Director of the Car-
diology and Surgery Centre, said 
that the facility succeeded in 
this type of catheterisation op-
erations for the fi rst time in the 
Governorate of Dhofar. Earlier, 

such cases were treated either 
abroad or at The Royal Hospital 
(Muscat).

Atrial appendage
A Watchman device is planted 
in the atrial appendage of the 
left atrium in patients suff ering 
atrial fi brillation and cannot take 
blood-thinning treatments due to 
frequent bleeding, Al Ma’ashani 
added. The two operated persons 
were aged above 60 years. -oNA

C A T H E T E R I S A T I O N  O P E R A T I O N

1 road 

accident every

in 2017

3 hours

1 road 

accident every

in 2021

6 hours
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Dhuhr ............................................ 12:16pm

Asr .....................................................3:42pm

Maghrib ........................................6:44pm

Isha...................................................7:58pm 

Fajr (Tomorrow) .................... 4:24am
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Due to improved indicators, agencies 
worldwide raise Oman’s credit rating

MUSCAT: Many international 
agencies upgraded the Sultanate 
of Oman’s credit rating with ‘sta-
ble’ outlook due to Oman’s com-
mitment to fi scal performance 
control procedures and initiatives 
within the context of the Medium 
Term Fiscal Plan (MTFP), higher 
oil prices and improved economic 
and fi nancial indicators.

While Fitch raised Oman’s cred-
it rating to ‘BB’, Standard & Poors 
amended the country’s credit rat-
ing to ‘BB-’, with a stable outlook 
and so did Moody’s, from ‘negative’ 
to ‘stable’.

Fiscal balance plan
One of the direct factors that 
prompted Fitch’s action was the 
performance of the Sultanate of 
Oman’s general fi nance, fi scal con-
trol measures undertaken within 
the context of the Fiscal Balance 
Plan 2020-2024, an ability to ease 
external borrowing pressure, sus-
tained eff orts to reform general 
fi nance, high oil prices’ boosting 
budgets 2022-2023 and a sharp 
fall in general debt.

Dr. Said Mubarak Al Mahrami, 
Member of the State Council and 

Finance Professor at the Sultan Qa-
boos University’s College of Econ-
omy and Political Sciences, told 
Oman News Agency (ONA) that 
the reasons behind Oman Fitch’s 
ameliorating Oman’s credit rating 
include the government’s sincere 
desire to cut down the general debt, 
Oman’s serious abidance by the Fis-
cal Balance Plan and high revenues 
from oil and gas prices. He hoped 
that Oman’s next credit rating will 
be an investment-based one.

On his turn, Dr. Mohammed 
Humaid Al Wardi, an academic 
and economist, echoed a similar 

view, noting that Oman’s credit 
rating’s upgrade came as a result 
of the government’s commit-
ment to the Fiscal Balance Plan 
(aimed to achieve financial sus-
tainability), Omani economy’s 
ability to rebound, realise good 
performance in accelerating the 
execution of development pro-
jects, enhance factors that fur-
nish an attractive investment en-
vironment and reassure investors, 
the country’s ability to stay firm 
on the general debt rectifica-
tion course and shrink external 
borrowing. — ONA

While Fitch raised 

Oman’s credit rating 

to ‘BB’, Standard 

& Poors amended 

the country’s credit 

rating to ‘BB-’, with 

a stable outlook and 

so did Moody’s, from 

‘negative’ to ‘stable’

CREDIT RATING UPGRADE: Fitch Solutions has raised the Sultanate’s credit rating to ‘BB’ with stable future outlook. — ONA
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MOST READ ON FACEBOOK

 O N  S O C I A L  M E D I A

47,226 REACH

MOST WATCHED VIDEO ON FACEBOOK

MOST VIEWED VIDEO ON INSTAGRAM

Video on India 
celebrating 
76th Independ-
ence Day

A video on India celebrating 76th 
Independence Day had 4,700 
views and reached 15,100 people 
on Facebook.

An interview 
with Oman Air 
Regional Vice 
President

An interview with Oman Air 
Regional Vice President (Europe, 
Middle East & Africa) had 1,442 
views and 70 likes on Instagram.

Story on 
opening of 
OMR3.5m 
Sohar Logistics 
Station in Oman

A story on OMR3.5m Sohar Logistics Station opened in Oman 
reached 47,226 people and had 1,357 link clicks on Facebook.

4,700 VIEWS

1,442 VIEWS

Intellectual Forum 
concludes in Salalah

F O R  A G C C  Y O U T H

SALALAH: The Intellectual 
Forum for the AGCC Youth con-
cluded on Tuesday at Sultan Qa-
boos  Youth  Complex for Culture 
and Entertainment.

The Sultanate of Oman, rep-
resented by the Ministry of Cul-
ture, Sports and Youth in Dhofar 
Governorate hosted the forum, 
which saw the participation of the 
AGCC States. 

Conclusion ceremony
The conclusion ceremony was 
organised under the patronage 
of Dr. Abdullah bin Ali Al Ameri, 
Chairman of Environment Au-
thority in the presence of Khalid 
bin Salim Al Ghassani, Advisor 
of the Ministry of Culture, Sports 

and Youth; Mansour Al Mansour 
representative of the Secretariat 
General of the AGCC and a num-
ber of offi  cials.

Exchange of expertise
Ali bin Mohammed Baqi, Director 
of the Department of Sports and 
Youth Activities at the Directo-
rate General of Culture, Sports 
and Youth in Dhofar Governorate 
gave a speech in which he said 
that the forum aimed to further 
cement communication among 
the Gulf Cooperation Council 
(GCC) youth through exchange of 
expertise and youth experiences 
and to provide the youth with the 
skills of dialogue.

It also aimed to acquaint the 

participants with the tourism 
landmarks and developments in 
the Arab Gulf Cooperation Coun-
cil (AGCC) States, he added.

Balqis Basloum from the King-
dom of Saudi Arabia and Dr. 
Yousef Tandil from Kuwait de-
livered the speech of the partici-
pants in the forum. 

Video presentation
The forum also saw video pres-
entation on the forum and hon-
ouring the participants.  The ac-
tivities of the forum also included 
seminars and delivering various 
working papers by experts from 
the various AGCC States and a 
visit to the main tourism sites in 
Dhofar Governorate. — ONA  

Research award 

registrations on

Times News Service

MUSCAT: Registrations for the 
9th cycle of the Ministry of Higher 
Education, Research and Innova-
tion’s annual National Research 
Award 2022, is open for applicants 
until Sunday, 25 September 2022 at 
2.00 pm. 

It is divided into two categories: 
Best published research led by a 
PhD holder or equivalent (Senior 
Specialist or higher in the medical 
fi eld) and Best published research 
led by a young researcher (a non-
PhD holder).  As for the research 
fi elds, it consists of six fi elds and 
they are Education and Human 
Resources, Information and Com-
munication Technologies, Health 
and Social Services, Cultural, So-
cial, and Basic Sciences, Energy 
and Industry, and Environmental 
and Biological Resources.

General conditions
Some of the general conditions 
are that research article must be 
of relevance to Oman and falls un-
der one of the six research fi elds of 
the award, the published research 
must not have won any other 
award nationally or internation-
ally, the applicant must be the fi rst 
author whose name appears fi rst 
in the published article.

H I G H E R  E D U C A T I O N

CREDENTIALS 
RECEIVED
Shaikh Khalifa Ali Al 

Harthy, the Foreign 

Ministry’s Diplomatic 

Aff airs Undersecre-

tary, has received the 

credentials of Sumaira 

Chowdhury, Repre-

sentative of the United 

Nations International 

Children’s Emergency 

Fund (UNICEF).

 — ONA
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Located north of Sur, 
Qalhat’s history traces 
back to the Bronze Age. 
It was once a shining 
jewel along the Omani 

coastline. According to Oman’s 
Ministry of Tourism, “In the past, 
Qalhat City witnessed an ancient 
Omani civilization, being Oman’s 
fi rst capital before the advent of 
Islam. In the 13th century, it was 
the main commercial port linking 
Oman and abroad.”

“But the city has since slipped 
away from history, geography, 
time and place. Nature overpow-
ered man here and transformed 
the city into a pile of rocks, scat-
tered over a wasteland, starting 
at the beach, to homes that fell to 
ruin, to crumbling citadels and 
walls that once fortifi ed the city. It 
is said that the city fell prey to an 
earthquake in the 14th century.”

The city of Qalhat is in the UN-
ESCO list of World Heritage Sites 
for its historical signifi cance and 
its role in Oman’s evolution be-
tween the 11th and 15th centu-
ries. The ruins of Qalhat include 
Bibi Mariam’s shrine  who is said 
to be an elderly woman who built 
a mosque, while some historical 
sources mentioned that she was 
the governor of Qalhat during the 

reign of King Hormuz (Kotob Ed-
dine Yamtuhin). At the shrine en-
trance, there is a crypt leading to 
underground corridors beneath 
the fl oor of the shrine.

According to UNESCO, “The 
Ancient City of Qalhat presents a 
unique testimony to the Kingdom 
of Hormuz, as it prospered from 
the 11th to 16th century CE. An-
cient Qalhat presents exceptional 
evidence of a major trade hub, 
which came under the rule of the 
Princes of Hormuz and profi ted 
from its geo-political position in 
the region.”

During its time of trade in earli-
er times  Qalhat received many fa-
mous visitors. In the 13th century, 
Marco Polo, a Venetian explorer, 
may have visited Qalhat. Famous 
traveller Ibn Battuta is said to have 
travelled to Qalhat and praised the 
city’s bazaars and mosques.

OMAN’S ANCIENT CITY
QALHAT

CBO launches ‘Tawasul’ initiative 
to boost awareness about savings

SALALAH: The Central Bank 
of Oman (CBO) organised a cer-
emony at Sultan Qaboos Youth 
Complex for Culture and Enter-
tainment on Tuesday to mark 
the start of a three-day aware-
ness initiative codenamed ‘Ta-
wasul’ or ‘communication’. The 
ceremony was held under the 
auspices of His Highness Sayyid 
Marwan Turki Al Said, Gover-
nor of Dhofar, and attended by 
government officials and private 
sector representatives.

Tahir Salim Al Amri, Executive 
President of CBO, gave a speech 
on the occasion indicating that 
the programme focuses on CBO’s 

role in enhancing social awareness 
about saving and the principles of 
responsible (informed) funding.

Lectures and specialised work-
shops were held to discuss the lat-
est developments in the banking 
sector and elucidate CBO’s role 
and responsibilities.

The ceremony included two vis-
ual presentations.

The fi rst featured the First 
National Strategy on e-payment 
Services and the role of the CBO 
in regulating national payment 
systems in the Sultanate of Oman. 
It was presented by Ali Hamad Al 
Jabri, Manager of Payment Sys-
tem Operations at the CBO.

The second display explored ‘re-
sponsible funding’, which is con-
sidered an important instrument 
in individuals’ decision making 
when borrowing or fi nancing.

It directs fi nancial establish-
ments to make products that meet 
the actual needs of consumers, 
their living standards and their 
ability to repay.

The visual display was present-
ed by Saud Saif Al Busaidi, Acting 
General Manager of Surveillance 
at the CBO.

The initiative, Tawasul, will be 
implemented in diff erent governo-
rates of the Sultanate of Oman this 
year and next year. — ONA

The ceremony 

was held under 

the auspices of 

His Highness 

Sayyid Marwan 

Turki Al Said, 

Governor of Dhofar, 

and attended by 

government offi  cials 

and private sector 

representatives
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Independence Day celebrations 
held at Pakistan School Muscat
MUSCAT: 14th August 1947 
marks a great day in the history of 
the sub-continent when Pakistan 
came into being. On this very day 
the white and green fl ag sways in 
hands and eyes are fi lled with tears 
of joy representing the happiness 
and importance of independence.  

Pakistan School Muscat  cel-
ebrated the 75th Independence 
Day of Pakistan with great zeal and 
fervour. Students expressed their 
passion and excitement by wear-
ing traditional dresses, singing 
the national songs and present-
ing tableaues. A large number of 
students, parents, dignitaries and 
community members attended the 
fl ag hoisting ceremony. The Chief 
Guest the Ambassador of Paki-
stan to the Sultanate hoisted the 

fl ag along with the defence Atta-
che, Chairman Board of Directors, 
Members BoDs and other digni-
taries, addressed the audience .

The Chairman Board of Direc-
tors, Ameer Hamza and scholars 
from Pakistan Yasir Peerzada and 
Ms. Sughra Sadaf also addressed 
the audience on this auspicious 
occasion. 

Top students and their teach-
ers were also awarded with cer-
tifi cates for excellent results in the 
FBISE SSC-II Exams 2021-22. 
The ceremony ended with the cake 
cutting ceremony. Indeed, this 
great day fl ashbacks  the sacrifi ces 
of our ancestors who laid down  
their lives for the establishment of 
Pakistan.

Long live Pakistan!

Pakistan School Buraimi celebrates 75th Independence Day 

P A K I S T A N  S C H O O L  B U R A I M I

BURAIMI: Pakistan School 
Buraimi celebrated 75th Inde-
pendence Day of Pakistan with 
zeal. On this auspicious occa-
sion, ardent students of PSB 
presented colourful programme 
to show their innate love for 
their beloved mother land. A 
friendly cricket match among 
Kings 11 and Zalmi 11, was  or-
ganised at Al-Nadi Stadium.
Buraimi. Pakistani community 
of Buraimi appreciated the ef-
forts of Acting Principal Ma’am 
Shahnaz Arshad, teachers and 
students for celebrating Inde-
pendence Day enthusiastically.
The Chief Guest was Mahm-
mod Muizuddin, president 
SMC Buraimi.

British Royal Naval Chief of 

Staff  visits Shabab Oman II
PORTSMOUTH: Admiral 
Sir Benjamin Key, Chief of Naval 
Staff   of the  United Kingdom vis-
ited Shabab Oman II at the Ports-
mouth Port in the UK, as part of 
the RNO vessel’s 6th internation-
al tour (Oman; the Land of Peace) 
to Europe.

Briefed about the vessel
Admiral Sir, Benjamin was 
briefed about the vessel and its 
itinerary during the international 
tour to Europe (Oman; the Land 
of Peace), the facilities, the ves-
sel’s training programmes and the 
tourism landmarks of the Sultan-
ate of Oman besides its naval par-
ticipations and achievements.

— ONA 

A T  P O R T S M O U T H  P O R T
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PM Modi thanks leaders for 
Independence Day wishes

NEW DELHI: Prime Minister 
Narendra Modi thanked leaders 
across the world who showered 
Indian leadership and its people 
with their wishes on the occasion 
of the 76th Independence Day on 
Monday which is being celebrated 
in the country under the banner of 
Azadi Ka Amrit Mahotsav.

French President Emmanuel 
Macron congratulated India on the 
occasion of its 76th Independence 
Day. “Dear friend @NarendraMo-
di, dear people of India, congratu-
lations on your Independence Day! 
As you proudly celebrate India’s 
stunning achievements in the past 
75 years, you can count on France 
to always stand by your side,” he 
tweeted. 

Thanking Macron, PM Modi 
wrote, “Touched by your Inde-
pendence Day greetings, President 
@EmmanuelMacron. India truly 
cherishes its close relations with 
France. Ours is a bilateral partner-
ship for global good.”

Wishing India for completing 
75 years of Independence, Prime 
Minister of Nepal Sher Bahadur 
Deuba wrote, “Hearty felicitations 
to PM Shri @narendramodi ji and 
people of India on the auspicious 
occasion of the Independence Day 

of India. My best wishes for the 
continued progress and prosperity 
of India. Spirit of cooperation and 
friendship will further deepen in 
the days to come.”

Hoping that the India-Nepal 
friendship will continue to fl our-
ish in the years to come, PM Modi 
thanked the Nepali PM. “Thank 
you for the wishes, PM @SherB-
Deuba. May the India-Nepal 
friendship continue to fl ourish in 
the years to come,” he wrote.

Australian Prime Minister An-
thony Albanese on Monday (lo-
cal time) wished India on its 75th 
Independence Day and lauded its 
achievements.

Wishing all those marking In-
dia’s Independence Day a won-
derful celebration, Albanese said 

in a statement, “All Australians 
applaud India’s successes, and the 
many achievements that defi ne 
this great country and its people. 
We also give thanks for the con-
tribution of our Indian-Australian 
community to our society, to our 
culture, to our country, and to the 
links between our nations.”

“The emergence of the world’s 
largest democracy and the 
achievements made by independ-
ent India have been remark-
able,” Albanese further said in the 
statement.

Thanking him for his Independ-
ence Day wishes, PM Modi said, 
“The friendship between India 
and Australia has stood the test of 
time and has benefi ted both our 
peoples greatly.”

Russian President Vladimir 
Putin congratulated Indian lead-
ership and its people on the oc-
casion of its 76th Independence 
Day. “Please, accept warmest 
congratulations on the occasion 
of the 75th anniversary of India’s 
independence. Over the decades 
of independent development, your 
country has achieved universally 
recognized success in the econom-
ic, social, scientifi c, technical and 
other fi elds. India rightfully enjoys 
considerable prestige on the world 
stage and plays an important con-
structive role in resolving press-
ing issues on the international 
agenda,” he said while highlighting 
India’s importance in the world.

UK Prime Minister Boris John-
son also extended wishes to the 
people of India on the occasion 
and highlighted the thriving living 
bridge between the two countries.

“Congratulations to the peo-
ple of India on 75 years of in-
dependence. During my recent 
visit to Gujarat and New Delhi I 
saw for myself the thriving Liv-
ing Bridge between our coun-
tries. I look forward to seeing 
these bonds go from strength to 
strength in the next 75 years,” 
tweeted Johnson.

US President Joe Biden also 
extended wishes to India on the 
occasion. “As people around the 
world, including nearly four mil-
lion proud Indian-Americans, 
celebrate the 75th anniversary of 
India’s independence on August 
15, the United States joins the 
people of India to honour its dem-
ocratic journey, guided by Mahat-
ma Gandhi’s enduring message of 
truth and non-violence,” added 
the US President.

Meanwhile, the Embassy of Ja-
pan presented a vocal and instru-
mental rendition of India’s national 
anthem.  -ANI

Several events have 

been held over the 

last 75 weeks to 

celebrate the 75 

years of India’s 

independence
India holds world’s 
highest rate 
of recognising 
start-ups per day
NEW DELHI: Start-ups have 
been the buzzword in India for the 
last several years. India is power-
ing its growth with innovation 
and entrepreneurship. Currently, 
there are 75,000 start-ups in the 
country, which coincides with the 
75th year of independence.

Prime Minister Narendra 
Modi had envisioned “a new 
India that taps on the entrepre-
neurial potential of its people” as 
he mentioned in the Independ-
ence Day speech from the Red 
Fort on August 15, 2015 (Indian 
Independence Day).

A programme has been initi-
ated to lay out an action plan 
to build a strong ecosystem for 
nurturing innovation and start-
ups in the country. In the past six 
years, the action plan has suc-
cessfully guided into making In-
dia the third largest ecosystem. 
While the initial 10,000 start-ups 
were recognised in 808 days, the 
latest 10,000 were achieved in 
only 156 days. With more than 80 
start-ups getting recognised per 
day- India holds the highest rate 
in the world. This further encour-
ages the future start-up culture 
that is promising and encourag-
ing for budding entrepreneurs. 
The Indian start-up ecosystem is 
promising not just for entrepre-
neurs but also for job seekers too.

An impressive, 7.46 lakh jobs 
have been created, so far, which 
has seen a 110 per cent yearly in-
crease over the last six years. In 
fact, about 49 per cent of Indian 
start-ups are from Tier II & Tier 
III, a picture that validates the 
tremendous potential of Indian 
youth not limited to metropoli-
tan states. The start-ups India 
programme, launched by the 
government of India in 2016, was 

primarily set up to provide an en-
abling environment for start-ups.

Today it has evolved into the 
launch pad for all the budding 
entrepreneurs and innovators 
across the nation. It has helped 
start-ups by providing funds, 
tax incentives, support for intel-
lectual property rights, an eased 
public procurement, enabling 
regulatory reforms, access to in-
ternational fests and events, and 
much more.

Currently, of the total recog-
nised start-ups, around 12 per 
cent cater to IT services, 9 per 
cent to Healthcare and Life Sci-
ences, 7 per cent to education, 5 
per cent to professional and com-
mercial services and 5 per cent to 
agriculture. The start-up India 
programme has become synony-
mous with sustainable economic 
growth.

A start-up India Seed Fund 
Scheme (SISFS), is being imple-
mented by the Indian govern-
ment with eff ect from 1 April 
2021, which provides fi nancial 
assistance to eligible Department 
for Promotion of Industry and In-
ternal Trade (DPIIT) recognised 
start-ups for proof of concept, 
prototype development, product 
trials, market entry and commer-
cialisation. ANI

S T A R T - U P  B O O M

INDEPENDENCE DAY: Prime Minister Narendra Modi urged the 

youth to dedicate the next 25 years of their lives to the development 

of the nation. 

Academy apologises to Native American actress for 1973 Oscars abuse

CALIFORNIA: Almost 50 years 
after she was heckled on the Os-
cars stage for declining Marlon 
Brando’s award on his behalf 
in protest at the fi lm industry’s 
treatment of Native Ameri-
cans, Sacheen Littlefeather has 
received an apology from the 
Academy of Motion Picture Arts 
and Sciences..

Littlefeather, who is part 
Apache and Yaqui, was booed by 
some members of the audience at 
the 1973 Academy Awards while 
explaining why an absent Brando 
could not accept his best actor Os-
car for “The Godfather.”

Apology for abuse 
decades later
In the years since, Littlefeather 
has said she’s been mocked, dis-

criminated against, and person-
ally attacked for her brief Academy 
Awards appearance.

“The abuse you endured because 
of this statement was unwarranted 
and unjustifi ed,” said the apol-
ogy letter sent in June from then-
Academy president David Rubin.

He wrote that the emotional 
burden and the cost to Littlefeath-
er’s career in our industry is “ir-
reparable. “

“For too long the courage you 
showed has been unacknowl-
edged. For this, we off er both our 
deepest apologies and our sincere 
admiration,” the letter said.

What happened at the 
1973 event?
In a short speech, Littlefeather 
told the audience that Brando 
could not accept the award due to 
“the treatment of American Indi-
ans today by the fi lm industry.”

“He has asked me to tell you in 
a very long speech which I can-
not share with you presently, 
because of time... that he very re-
gretfully cannot accept this very 
generous award.”

Before the ceremony, Brando 
had reportedly decided that — as 
the favorite to win — he would boy-
cott as a protest against an ongoing 

siege of indigenous rights protest-
ers at the town of Wounded Knee. 
His decision to decline was also 
based on his views on the stereo-
typical way that Native Americans 
were represented in American 
fi lms. He had called Littlefeather 
and asked her to appear on his be-
half, and act as a spokesperson.

John Wayne, who was backstage 
at the time, was reportedly furi-
ous, with a number of witnesses 
describing how he needed to be 
restrained.

The Academy released the letter 
on Monday as it announced that 
Littlefeather, now 75, has been in-

vited to speak at its fi lm museum 
in Los Angeles on September 17.

The upcoming event is de-
scribed as a “very special program 
of conversation, refl ection, heal-
ing, and celebration.”

The museum, which opened 
last September, has pledged to 
confront the Oscars’ “problematic 
history” including racism. One 
display already tackles the harass-
ment of Littlefeather.

“Regarding the Academy’s apol-
ogy to me, we Indians are very 
patient people — it’s only been 
50 years!” Littlefeather said in a 
statement. DW

A P O L O G Y 

Rhine water level sinks to record low
BERLIN: The water level of the 
Rhine river at one of the bench-
mark measuring points near the 
Dutch border has decreased again, 
reaching a historic low of zero 
centimetres amid a period of ex-
tremely dry weather in many parts 
of Germany.

The measurement in the city of 
Emmerich is a decrease of 4 cen-
timetres compared to Monday 
morning.

According to the waterways and 
shipping administrator GDWS, 

the previous low was in October 
2018 when the lowest daily read-
ing was 4 centimetres.

Standardised readings
The water levels measured at 
benchmark points along the river 
are standardised readings that are 
not the same as the actual depth of 
the water.

On Monday, the channel at Em-
merich was still almost 2 metres 
deep, which is deep enough for 
commercial shipping. -ONA

D R Y  W E A T H E R
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Ruto declared Kenya’s presidential 
race winner after chaos over count

NAIROBI: Kenya’s electoral 
commission chair on Monday an-
nounced that Deputy President 
William Ruto won the tight presi-
dential race.

The results were called just 
minutes after four out of seven 
election offi  cials said that they re-
jected the imminent, highly antici-
pated announcement.  

“We cannot take ownership 
of the result that will be an-
nounced,” Independent Elec-
toral and Boundaries Commis-
sion (IEBC) vice chair Juliana 
Cherera told reporters, saying the 
process was “opaque.”

At the same time, Ruto de-
clared victory, stating that “there 
are no losers. The people of Kenya 

have won because we raised the 
political bar.”

Announcement prompts 
scuffl  es
There were chaotic scenes before 
the results were made offi  cial, 
with scuffl  es breaking out in the 

tallying hall. Footage showed a 
man throwing a podium off  the 
stage and diplomats were report-
edly whisked to safety. 

Two election offi  cials were also 
reportedly injured. 

DW correspondent Felix Marin-
ga said that the elections authori-

ties alleged that “the IEBC systems 
had been hacked” and that the 
vote counting offi  ce was “a crime 
scene.” Maringa described an 
“ugly scene” with offi  cials throw-
ing chairs at each other.

The August 9 election saw two 
candidates run almost neck-

and-neck — Ruto and opposition 
leader Raila Odinga.

A tally published by the mass-
circulation Daily Nation newspa-
per showed, based on results from 
more than 80% of constituencies, 
that Ruto was edging ahead.

Ruto was leading with slightly 
more than 51% of the vote, while 
Odinga had 48%. 

Reporting from a traffi  c rounda-
bout in Odinga’s hometo, Kisumu, 
in western Kenya, DW corre-
spondent Mariel Müller described 
the situation Monday evening af-
ter the results were announced as 
“very tense.”

Müller said riot police had fi red 
tear gas to disperse protesters who 
became aggressive after receiving 
word of Ruto’s victory.

“This morning when we arrived 
here, this whole place was packed 
with people, celebrating and con-
vinced their favored candidate, 
Raila Odinga, would win this elec-
tion. So, they were devastated 
when they heard the news that 
William Ruto won, and the mood 
changed very quickly.”

How do elections 
work in Kenya? 
Under Kenya’s constitution, the 
IEBC had up to seven days to an-
nounce the results, meaning that 
they needed to be made public by 
Tuesday at the latest. 

For a candidate to win the presi-

dential race, they need to receive 
50%+1 of the votes. 

Besides electing the president, 
Kenyans last week cast their votes 
for some 1,882 legislators and local 
offi  cials. 

The election saw a low turnout, 
with about 65% of the 22.1 million 
registered voters casting their bal-
lots, according to the IEBC. The 
turnout in the 2017 election was 
nearly 80%.

Who were the front runners?
Ruto has served as deputy presi-
dent since 2013. His boss, outgo-
ing President Uhuru Kenyatta, 
endorsed Odinga in this presi-
dential election. 

Kenyatta’s support for Odinga, 
a longtime opposition fi gure, ef-
fectively made Ruto run as the 
challenger. His lead is seen as a 
symbol of discontent with Keny-
atta’s legacy.  

Ruto has pledged to implement 
a new bottom-up economic model, 
with a focus on Kenya’s informal 
workers’ sector. 

The 55-year-old previously 
served as minister of home aff airs, 
minister of agriculture, and minis-
ter of higher education.

Odinga, 77, was making his fi fth 
bid for the top job, after losing in 
1997, 2007, 2013, and 2017. The 
veteran opposition leader also 
pledged to reform the economy in 
the East African nation. DW
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PRESIDENTIAL RACE: There were chaotic scenes before the results were made offi  cial, with scuffl  es 

breaking out in the tallying hall.

Biden administration slams report critical 

of US withdrawal from Afghanistan

WASHINGTON: The Biden ad-
ministration has slammed a new 
report by the Republican Party as-
sessing the chaotic US withdraw-
al from Afghanistan.

The memo, which came in re-
sponse to the GOP report, has put 
the blame on former US President 
Trump for securing a 2020 deal 
with the Taliban to evacuate the 
US from the region by May 2021.

“This partisan report is riddled 
with inaccurate characteriza-
tions, cherry-picked information, 
and false claims. It advocates for 
endless war and for sending even 
more American troops to Afghan-
istan. And it ignores the impacts 
of the fl awed deal that former 
President Trump struck with the 
Taliban,” National Security Coun-
cil (NSC) Spokesperson Adrienne 
Watson said in the memo, the text 
of which was fi rst reported by Axi-
os and obtained by The Hill.

Watson said the United States 
does not need a permanent troop 
presence on the ground in harm’s 
way to remain vigilant against 
terrorist threats or to remove 
the world’s most wanted terror-
ist from the battlefi eld. “We just 
demonstrated unequivocally 
in the recent Zawahiri strike to 
take out the leader of Al Qaeda,” 
she said.

The NSC offi  cial even went to 
blame former President Trump’s 
2020 agreement with the Taliban 
that she says “empowered the 
Taliban, weakened our partners 
in the Afghan government, and 
committed to withdrawing our 
troops a few months after Presi-

dent Biden’s inauguration - with 
no clear plan for what should 
come next.”

Earlier, the Republican report 
stated the Biden administration’s 
failure to adequately plan for and 
execute the US withdrawal from 
Afghanistan.

It said the Biden administra-
tion did not accurately portray the 
nature of the events on the ground 
and failed to put a plan in place 
to prevent American-trained Af-
ghan commandos from being re-
cruited by America’s adversaries.

“There are many sins, if you 
will. There was a complete lack 
of, and a failure to plan. There was 
no plan, and there was no plan 
executed...We had to rely on the 
Taliban to secure the perimeter of 
HKIA. That led to the chaos,” said 
House Foreign Aff airs Committee 
Lead Republican Michael McCaul 
on CBS after the release of the re-
port last week.

“And it also led to the suicide 
bomber that killed 13 service-
members, men and women, and 
injured hundreds of people. And 
it could have been avoided,” he 
added.

The Biden administration an-
nounced in mid-April last year 
that Washington would withdraw 
its remaining troops from Af-
ghanistan by the 20th anniversary 
of the 9/11 terrorist attacks.

The current administration 
held the previous government 
responsible for the deal that was 
brokered deal with the Taliban, 
which had a commitment to with-
draw by May 1, 2021. ANI

N E W  R E P O R T

Nawaz Sharif to return 
to Pakistan in September
ISLAMABAD: A Pakistan fed-
eral minister has claimed that for-
mer Prime Minister and Pakistan 
Muslim League-Nawaz (PML-N) 
leader Nawaz Sharif would return 
to the country in September.

After Shehbaz Sharif, brother 
of Nawaz Sharif became the 
Prime Minister in April, PML-N 
leaders were hoping for their par-
ty leader’s early return, reported 
Dawn. In 2018, an accountability 
court sentenced Nawaz to seven 
years in prison in the Al-Azizia 
Steel Mills corruption reference, 
while he was also sentenced to 
a total of 11 years in prison and 
slapped a Pound 8 million fi ne (Rs 
1.3 billion) in the Avenfi eld prop-
erties reference.

Subsequently, in 2019, the 
Lahore High Court (LHC) after 
suspending his sentence, allowed 
Nawaz to go abroad for medical 
treatment. He departed for Lon-
don on November 19, 2019, and 
since then, he never returned to 
the country.

Sharif, who is in a self-im-
posed exile in London on medi-
cal grounds, will be looking to 
make a comeback as the PML-N 

government is considering rel-
evant legislation to ease the for-
mer PM’s return.

The coalition government is 
looking to make relevant amend-
ments that would help repeal the 
ban imposed on Sharif by a Su-
preme Court judgement in the 
Panama Papers case against him.

Speaking at a press confer-
ence in Lahore, Pakistan Federal 
minister Javed Latif said a “level 
playing fi eld” in Pakistani politics 
was impossible without Nawaz’s 
presence. The minister said the 
people had expressed their opin-
ion and now wished for Nawaz’s 
return, reported Dawn.

He said the PML-N would not 
allow the former PM to go back 

to jail upon his return. Latif also 
claimed that his party chief was 
disqualifi ed on the instructions 
and directions of former chief jus-
tice of Pakistan Saqib Nisar.

Latif ’s statement comes af-
ter PTI Chairman Imran Khan, 
during his address to his party’s 
jalsa in Lahore, claimed that a 
conspiracy was being hatched to 
disqualify him in the Toshakhana 
and prohibited funding cases to 
pave the way for Nawaz’s return 
from London, reported Geo News.

“They have made a new plan to 
register new cases and disqualify 
Imran Khan in Toshakhana and 
prohibited funding cases,” he said.

“Under the conspiracy, Nawaz 
will be brought back to the coun-
try by the end of September [...] 
and a character assassination 
campaign will be launched to 
malign me.”

Earlier, Pakistan Interior Min-
ister Rana Sanaullah said the 
coalition government might make 
certain amendments that would 
help repeal the ban imposed on 
Nawaz by a Supreme Court judge-
ment in the Panama Papers case 
against him. ANI

R E T U R N  T O  P A K I S T A N

Special UN envoy travels 

to strife-torn Myanmar
NAYPYITAW: The United Na-
tions special envoy to Myanmar, 
Noeleen Heyzer, travelled to the 
Southeast Asian nation on Tues-
day. She is visiting Myanmar for 
the fi rst time since being appoint-
ed to the post in October, and a 
day after Myanmar’s ruling junta 
sentenced deposed civilian leader 
Aung San Suu Kyi to an additional 
six years in prison.

Heyzer’s predecessor, Christine 
Schraner Burgener, a Swiss dip-
lomat, was constantly blocked by 
Myanmar’s ruling generals from 
from visiting the country.

Heyzer “will focus on addressing 
the deteriorating situation and im-
mediate concerns as well as other 
priority areas of her mandate,” 
UN spokesman Stephane Dujar-
ric said. Dujarric gave no details on 
whether Heyzer would meet with 
Myanmar’s ruling military or its 
former leader Aung San Suu Kyi. 

The Nobel laureate was arrested 
after the military overthrew her 
elected government in February 
2021. Suu Kyi’s location has been 
kept under tight wraps since, and it 

is not clear whether Heyzer could 
meet her, which has long been a 
UN demand.

Multiple charges
Suu Kyi has so far been tried on 
multiple charges at a special court 
in capital city, Naypyitaw. The 
77-year-old already faces 11 cor-
ruption charges, with each of the 
charges being punishable by up to 
15 years in prison. She was handed 
another six years on Monday.

Critics say charges are political-
ly motivated and meant to keep her 
out of power.   Myanmar’s military 
rulers agreed to a “fi ve-point con-
sensus” with the Association of 
Southeast Asian nations (ASEAN) 
in April 2021 to restore peace and 

stability to the country, but have 
done little to halt violence in the 
country, human rights groups say.

UN Security Council 
condemns worsening 
situation
Additionally, Heyzer’s visit comes 
after the UN Security Council 
roundedly condemned Myanmar’s 
ruling junta for the execution of four 
pro-democracy activists last month.

“The members of the Security 
Council called for the pursuance 
of dialogue with all parties con-
cerned and reconciliation in ac-
cordance with the will and inter-
ests of the people of Myanmar,” 
read a Security Council press re-
lease at the end of July. DW

F I R S T  V I S I T

UK approves 
Omicron-ready 
COVID vaccine
LONDON: The UK’s drug regula-
tor on Monday said it had approved 
an updated Moderna vaccine 
which is supposed to off er better 
protection against the so-called 
“Omicron” variant of COVID-19.

The Medicine and Healthcare 
products Regulatory Agency 
(MHRA) said in a statement that 
it had approved the vaccine for 
adult booster doses “after it was 
found to meet the UK regulator’s 
standards of safety, quality and 
eff ectiveness.”

As in late 2020, when the UK 
rushed to become the fi rst country 
to approve the fi rst COVID vac-
cine, the MHRA decision came 
ahead of pending ones expected 
soon from European regulators, 
among others.

Moderna calls the new vaccine 
“bivalent” because it is designed 
to stimulate an immune response 
against two diff erent antigens — 
both the original COVID variant 
and the fi rst “Omicron” (or BA.1) 
variant, which has demonstrated 
a degree of resistance to existing 
vaccines.

The MHRA’s top offi  cial said the 
approval did not mean that exist-

ing COVID vaccines were no long-
er useful, however.

“The fi rst generation of COV-
ID-19 vaccines being used in the 
UK continue to provide important 
protection against the disease and 
save lives,” MHRA’s Chief Ex-
ecutive June Raine said. “What 
this bivalent vaccine gives us is 
a sharpened tool in our armory 
to help protect us against this 
disease as the virus continues to 
evolve.” DW

C O V I D  V A C C I N E
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Three teams share leadership of  
La Liga after first round matches

MADRID: Real Betis, Atletico 
Madrid and Villarreal share the 
leadership of La Liga following the 
fi rst round of matches, after the 
three sides kicked off  the season 
with 3-0 wins.

Betis beat Elche after their job 
was made much easier by the 
sending off  of Elche defender 
John Chetauya after just 15 min-

utes for a professional foul on Ai-
tor Ruibales.

Borja Iglesias opened the scor-
ing for Betis in the 27th minute, 

and last season’s top scorer 
Juanmi kicked off the season 
with two goals in the 38th and 
59th minutes, as the home side 

enjoyed an easy win.
Alvaro Morata celebrated his 

return to Atletico Madrid from 
Juventus with two goals as his side 

opened the season with a 3-0 win 
away to Getafe.

Joao Felix supplied both assists 
for Morata, before Antoine Griez-
mann completed the scoring with 
a left-foot shot with 15 minutes 
left to play.

Athletic Bilbao couldn’t start 
Ernesto Valverde’s third spell in 
charge or celebrate Iker Muniain’s 
500 appearance for the club with a 
win, despite having over 20 shots 
and hitting the woodwork twice 
at home to Real Mallorca, whose 
keeper Predrag Rajkovic had a 
brilliant debut with several impor-
tant saves in a 0-0 draw.

On Sunday, second-half goals 
from Lucas Vazquez and David Ala-
ba saw Real Madrid fi ght back from 
conceding an early goal to win 2-1 
away to newly-promoted Almeria.

Carlos Soler’s second-half pen-
alty allowed Gennaro Gattuso to 
begin his spell as Valencia boss 
with a 1-0 win at home to newly-
promoted Girona, although Valen-
cia had defender Eray Cormet sent 
off  early in the second half.

Real Sociedad won 1-0 in Cadiz 
thanks to Takefusa Kubo’s debut 
goal from an excellent Mikel Me-

rino through-ball.
Saturday saw FC Barcelona kick 

off  the new La Liga season with a 
disappointing 0-0 draw at home 
to Rayo Vallecano, whose keeper 
Stole Dimitrievski only had to 
make two diffi  cult saves.

Sergio Busquets was sent off  in 
injury-time to complete a disap-
pointing evening for Barca in a full 
Camp Nou.

Villarreal spoiled Real Vallado-
lid’s return to the top fl ight, with 
second-half goals from Nicolas 
Jackson and Alex Baena giving 
Unai Emery’s side a 3-0 win in the 
Jose Zorrilla Stadium.

Joselu’s 98th-minute penalty 
saved a point for Espanyol away 
to Celta Vigo, who had led 2-0 
through Iago Aspas and Goncalo 
Palencia, only for Edu Esposito 
to pull a goal back in the 72nd 
minute penalty and set up the 
late drama.

The new season began on Fri-
day night with Osasuna winning 
2-1 at home to Sevilla thanks 
to Chimy Avila’s ninth-minute 
header and Aimar Oroz’s 74th-
minute penalty, with Rafa Mir 
scoring for the visitors. XInhua
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England will continue with 

its aggressive approach in 

Tests: James Anderson
LONDON: Ahead of their fi rst 
Test against South Africa at home, 
legendary England pacer James 
Anderson said that his side will 
continue with its aggressive ap-
proach to the longest format of the 
game even if it means they may 
come “unstuck” if things do not go 
in their favour.

‘Bazball’, a term coined for ex-
hilarating style of Test cricket 
played by England under their 
new head coach Brendon McCul-
lum has captured the imagina-
tion of English fans during this 
summer. McCullum and captain 
Ben Stokes took charge of a mis-
fi ring English side that had won 
just one of their 17 Tests previ-
ously. Since their takeover, they 
have won four games straight 
while chasing 275-plus targets in 
the fi nal innings.

Anderson is well aware that 
England may struggle while play-
ing in this way but still remains 
excited for what the side can 
achieve with Stokes and McCul-
lum at the helm.

“The way him (Mark Boucher) 
and his team play (South Africa), 
they have a certain way of play-
ing cricket. At the minute, Ben 
(Stokes) and Brendon McCullum 
have an idea of how they want us 
to play our cricket so we are buy-
ing into that and trying to play our 

way and we are absolutely loving 
doing it. There might be times 
when we do come unstuck and 
moments when things do not go 
our way, but I think the fact that 
we are buying into this and en-
joying doing it is exciting for the 
whole group,” Sky Sports quoted 
Anderson as saying.

England’s all-time leading Test 
wicket taker, Anderson is still 
focused on showing what he can 
do on the fi eld despite turning 40 
last month and is energised by the 
new setup.

“When the scoreboard ticks 
over, you do not really take too 
much notice of it and you start 

again as a batter. I have not got to 
40 much in my career, but when 
you do hit a milestone you try and 
reset and go again, and that is ex-
actly my mindset, it is just a num-
ber next to my name,” he said.

“I do not feel old or like I am 
slowing down or anything. The 
last few weeks I have been work-
ing hard and training, trying to 
work on my bowling again and 
keep that ticking over, then the 
last couple of days I have felt in a 
great rhythm and hopefully I can 
show that on the fi eld,” he added.

The fi rst Test between England 
and South Africa will take place 
on August 17 at Lord’s. ANI

E N G L A N D  V S  S O U T H  A F R I C A

Omani shooting team misses 
medals by a whisker in Konya
Times News Service

KONYA: Oman’s national shoot-
ing team completed their partici-
pation in trap and skeet compe-
titions in the fi fth edition of the 
Islamic Solidarity Games in Konya. 

While the team completed (mixed 
trap) competition on Friday by 
achieving ninth place in the mixed 
competitions (men and women) by 
hitting 128 dishes out of 150.

In the (skeet) category, the team 
fi nished the competition on Mon-
day by qualifying into the semi-
fi nals through Naghmoush Al 
Hatali, who fi nished in fi fth place.

The mixed skeet competition 
ended on Tuesday in which (men 
and women) got fi fth place and 
they scored 136 dishes out of 150.

Oman team included, Moham-
med bin Suleiman Al Hatali as 
administrator, Saud bin Salem Al 
Abadi as skateboard trainer, Marco 
Conti as shotgun trainer, and the 
shooters including Reem bint Juma 
Al Hosni, Salim bin Salem Al Nasiri, 

Abdullah bin Saif Al Mandhari and 
Hussein ben Rashid Al Shahoumi, 
Fakhriya bint Khamis Al Jahafi a, 
Naghmus bin Adnan Al Hatali, 
Muhammad bin Hamad Al Gharbi, 
Yasser bin Salem Al Nasiri and Fa-
tima bint Abdullah Al Sulaimiya.

I S L A M I C  S O L I D A R I T Y  G A M E S

FIFA suspends All India Football Federation
NEW DELHI: Global football 
body FIFA announced on Mon-
day that it would be suspending 
the All India Football Federation 
(AIFF) with immediate eff ect.

The decision was “due to undue 
infl uence from third parties,” con-
stituting a serious violation of the 
FIFA statutes, the organization’s 
governing body said.

The AIFF is in a state of some 
chaos and being run by adminis-
trators after long-serving former 
chief Praful Patel stayed in offi  ce 
beyond the maximum term of 
12 years without fresh elections, 
which courts ruled invalid.

Patel, who has held a number 
of high-profi le government posi-
tions alongside his AIFF post, ran 
Indian football from 2009 and 
signed a Memorandum of Under-
standing with the German foot-
ball association (DFB) in 2019.  

Fresh elections are to be held 
on August 28 and the poll process 
began last week, after India’s Su-
preme Court approved a timeline 
prepared by the administrators.

India won’t host FIFA U-17 
Women’s World Cup
The suspension means that the 
FIFA U-17 Women’s World Cup 

2022, scheduled to take place in 
India on 11-30 October, cannot 
currently be held in the country 
as planned. Patel had a signifi -
cant role in the tournament being 
awarded to India.

World football’s governing body 
is assessing the next steps with 
regard to the tournament. FIFA 
said it is in constant contact with 
the Ministry of Youth Aff airs and 

Sports in India and that it was 
hopeful that a positive outcome 
could still be achieved.

India’s highest court disbanded 
the AIFF in May and appointed a 
three-member committee to gov-
ern the sport, amend the AIFF’s 
constitution and conduct elec-
tions that have been pending for 
18 months.

In response, FIFA and the 

Asian Football Confederation 
sent a team led by AFC general 
secretary Windsor John to meet 
Indian football stakeholders and 
laid down a roadmap for the AIFF 
to amend its statutes by the end of 
July and conclude elections at the 
latest by September 15.

“The suspension will be lifted 
once an order to set up a commit-
tee of administrators to assume 

the powers of the AIFF Executive 
Committee has been repealed and 
the AIFF administration regains 
full control of the AIFF’s daily af-
fairs,” FIFA said in a statement.

No games for India’s men or 
women

The ruling will also mean that 
Indian men’s and women’s na-
tional teams cannot play junior 
or senior international games 
for now.

Former men’s captain Bhai-
chung Bhutia called the suspen-
sion “very harsh”.

“At the same time I think it’s a 
great opportunity to get our sys-
tem right,” he told Indian sports 
news outlet Sportstar.

“And [it’s] very important that 
all the stakeholders, the federa-
tions, state associations, sport 
ministry, come together to get the 
system right and everybody work 
for the betterment of the sport.”

According to FIFA statutes, 
member federations must be free 
from legal and political interfer-
ence in their respective countries. 
FIFA has previously suspended 
other national associations over 
similar concerns. Pakistan, Kenya 
and Zimbabwe have been sus-
pended this year alone. DW

S U S P E N D E D

Di Maria’s 
fantastic debut 
helps Juve to 
winning start 
in Serie A

ROME: Angel Di Maria made a 
brilliant Serie A debut on Monday, 
scoring one and setting up another 
to help Juventus open the new sea-
son with a comfortable 3-0 home 
victory over Sassuolo.

Juve ended last season empty-
handed, and entered Monday’s 
game without Federico Chiesa, 
Paul Pogba, Wojciech Szcz-
esny, Moise Kean and Adrien 
Rabiot. 

Di Maria, who joined the Bian-
coneri from PSG in the summer 
on a free transfer, got the nod in 
the starting line-up, while fellow 
new arrival Filip Kostic was on 
the bench.

After a run of plays, the home 
side broke the deadlock in the 
25th minute as Alex Sandro rolled 
across from the left and Di Maria 
hit a fi rst-time volley that looped 
over the goalkeeper.

Dusan Vlahovic doubled the 
lead before the break as he con-
verted a penalty after being 
tripped in the box. Xinhua

F O O T B A L L
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OMAN CRUDE PRICE FALLS
The price of Oman oil has decreased, 
with prices for delivery by October 2022 
reaching $92.30, said Dubai Mercantile 
Exchange (DME). The DME statement 
said that the price of Oman oil fell by 
$2.96 from the price of Monday, which 
was $95.26. - ONA

MSX INDEX ENDS HIGHER
The MSX index closed at 4,651.87 points, 
up by 0.17 per cent from previous close. 
The Sharia Index ended up by 0.73 per 
cent  at 481.38 points. Voltamp Energy, 
up 10 per cent, was the top gainer while, 
SMN Power Holding, down 5.88 per cent, 
was the top loser.

Opaz offers e-service for registering 
SMEs in Sezad and the free zones

Times News Service

MUSCAT: The Public Author-
ity for Special Economic Zones and 
Free Zones (Opaz) has announced 
opening an electronic service for 
registering small and medium-sized 
enterprises (SMEs) in the One-Stop 
Shop (OSS), through the digital in-
vestment portal of the authority. 

Through this service, entrepre-
neurs registered with the SMEs 
Development Authority, holding 
Riyada cards, can get more op-
portunities in procurement, ten-
ders, and works assigned to SMEs 

from the projects operating in the 
Special Economic Zone at Duqm 
(Sezad) and the free zones.

In this context, Abdulaziz bin 
Mohamed Al Hinai from Opaz 
said, there are many prospects and 
opportunities in Sezad and the 
zones affi  liated with the authority 
for entrepreneurs to benefi t from. 

This service which has been 
converted to e-service in the One-
Stop Shop aims to create a data-
base that facilitates reaching out 
to entrepreneurs, with Riyada 
cards and those registered in the 
zones affi  liated with the authority. 

Al Hinai added that these enter-
prises can benefi t from the oppor-
tunities off ered (which represent 
10 per cent of the value of the pro-
jects implemented in the zones).

Through its digital transfor-
mation plans, Opaz seeks to au-
tomate its procedures for the 
benefi t of entrepreneurs and to 
facilitate Opaz access to entrepre-
neurs by creating a database that 
classifi es the types of activities of-
fered by SMEs. 

Through this database, SMEs 
will have the opportunities to 
take part in the tenders and 
contracts of the projects imple-
mented in Opaz’s various zones 
through the Digital Investment 
Portal of the authority.

It is worth noting that Opaz also 
intends to achieve continuous de-
velopment in all electronic servic-
es off ered to entrepreneurs.  

It is worth noting that the works 
assigned to SMEs in the Sezad 
from 2016 to 2022 amounted to 
OMR68 million and more than 
230 SMEs have benefi ted from 
these amounts which are regis-
tered with Opaz, while Opaz seeks 
to develop all electronic services 
provided to entrepreneurs.

Through this service, entrepreneurs 

registered with the SMEs Development 

Authority, holding Riyada cards, can get more 

opportunities in procurement, tenders, and 

works assigned to SMEs from the projects 

operating in Sezad and the free zones

Bank Muscat launches new trade 

portal for corporate customers
Times News Service

MUSCAT: Bank Muscat, the lead-
ing fi nancial services provider 
in the Sultanate, has launched 
the Bank Muscat trade portal for 
online initiation of trade trans-
actions such as issuance/amend-
ment of letters of credit, guaran-
tees and trade fi nancing. 

The portal is an e-channel that 
also helps customers access re-
quired information/reports on-
line. Instead of customers visiting 
branches and submitting their re-
quests in person, the same can now 
be sent to the bank online, thereby 
enhancing customer convenience 
and accessibility. Customers can 
access the new portal through the 
bank’s online banking platform.

The digital platform is easy 
to navigate and allows corpo-
rate banking customers to log in 
from anywhere and at any time. 
It enables paperless transaction 
processing for a range of trade 
products and real-time tracking 
of transactions. Customers shall 
also benefi t from a single sign-
on using their online banking 
credentials and will receive auto 
notifi cations/email alerts upon 
processing of transactions by the 

bank and can generate electronic 
copies of all transaction advice / 
related swift messages. 

Easy-to-use templates, an in-
built search tool for easy retrieval 
of records, and a calendar menu 
option to schedule transactions 
are some of the other main fea-
tures of the Bank Muscat trade 
portal. Corporate customers are 

reassured of the portal’s world-
class security. 

Speaking about the new trade 
portal, Fatma Khalifa Al Maskiry, 
Senior Assistant General Man-
ager – Global Trade Services, 
Bank Muscat, said, “Global Trade 
Services play an important role 
in facilitating trade and economic 
development across the globe. As 

one of the leading trade fi nance 
providers in the region, Bank Mus-
cat has been continually digitising 
services and has now launched 
this new portal that will enable 
speedier, effi  cient and highly se-
cure trade-fi nancing solutions for 
our corporate clients.”

Global Trade Services at Bank 
Muscat through its tailor-made 
products and services provide an 
entire gamut of trade fi nancing so-
lutions that are simple to use with 
a competitive pricing structure. 
With its strong global network of 
over 500 correspondent banks and 
highly-experienced pool of trade 
specialists, Bank Muscat off ers a 
number of customised solutions 
to meet the challenging demands 
of exporters, importers and local 
traders in the Sultanate. 

The bank issues Letters of Cred-
it, all types of Guarantees, Standby 
LCs, handles documents under 
collection, off ers document check-
ing services under export letters 
of credit, confi rms letters of credit 
and provides various trade fi nanc-
ing solutions including forfaiting, 
receivables fi nance, trust receipt 
fi nancing etc., and facilitates se-
cured trade payments and receipts 
between buyers and sellers. 

T R A D E  T R A N S A C T I O N S

Bank Muscat has now 

launched this new 

portal that will enable 

speedier, efficient trade-

financing solutions

Fatma Al Maskiry
Senior Assistant General Manager – 
Global Trade Services, Bank Muscat

Treasury bills worth 

OMR10mn issued

MUSCAT: The Central Bank of 
Oman (CBO) raised OMR10 mil-
lion by way of allotting treasury 
bills on Tuesday.

The treasury bills are for a ma-
turity period of 28 days, from Au-
gust 17 until September 14, 2022.

The average accepted price 
reached 99.830 for every 
OMR100, and the minimum ac-
cepted price arrived at 99.830 
per OMR100. The average dis-
count rate and the average yield 
reached 2.21607 per cent and 
2.21985 per cent, respectively.

Treasury bills are short-term 
highly secured fi nancial instru-
ments issued by the Ministry 
of Finance, and they provide li-
censed commercial banks the op-
portunity to invest their surplus 
funds. The CBO acts as the issue 

manager and provides the add-
ed advantage of ready liquidity 
through discounting and repur-
chase facilities (Repo).

The average discount rate 
and the average yield reached 
2.21607 per cent and 2.21985 per 
cent, respectively.

It may be noted that the inter-
est rate on the repo operations 
with CBO is 3.00 per cent while 
the discount rate on the Treasury 
Bills Discounting Facility with 
CBO is 3.50 per cent.

Furthermore, treasury bills pro-
mote the local money market by 
creating a benchmark yield curve 
for short-term interest rates. Addi-
tionally, the government may also 
resort to this instrument when-
ever felt necessary for fi nancing its 
recurrent expenditures. -ONA

C E N T R A L  B A N K  O F  O M A N

Residential 
real estate 
prices in 
India rise 5% 

NEW DELHI: A resurgence in 
demand for residential real es-
tate has led to an average 5 per 
cent increase in prices across 
the top eight cities - Delhi-NCR, 
Mumbai, Kolkata, Pune, Hy-
derabad, Chennai, Bengaluru, 
and Ahmedabad - while regis-
tering a marginal decline in un-
sold stocks during Q2 of 2022 
(April-June), a joint report by 
real estate association CREDAI 
and domain experts Colliers 
and Liases Foras said.

Prices for residential prop-
erties, which have surpassed 
pre-pandemic levels, have been 
seeing an upward trend led by 
rising demand amidst rising 
prices of construction materi-
als. The sales momentum that 
started in the latter part of last 
year continued in Q2 2022 as 
well, led by pent-up demand and 
attractive pricing, a statement 
said on Tuesday. -ANI

R E P O R T
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MSX index 
ends higher

MUSCAT: The MSX index 
closed at 4,651.87 points, up by 
0.17 per cent from previous close. 
The Sharia Index ended up by 
0.73 per cent at 481.38 points. 
Voltamp Energy, up 10 per cent, 
was the top gainer while, SMN 
Power Holding, down 5.88 per 
cent, was the top loser. 

Shares of Raysut Cement were 
the most active in terms of num-
ber of shares traded as well as in 
terms of turnover.

A total number of 912 trades 
were executed during the day’s 
trading session, generating 
turnover of OMR3.11 million, 
with more than 15.96 million 
shares changing hands. Out of 55 
traded securities, 14 advanced, 
16 declined, and 25 remained 
unchanged. At the session close, 
GCC & Arab investors were net 
sellers for OMR196,000 while 
domestic investors were net buy-
ers for OMR154,000, followed by 
foreign investors for OMR42,000 
worth of shares.

Financial Index closed at 
7,444.5 points, up 0.48 per cent. 
Prices of Ahlia Insurance, United 
Finance, National Finance, Bank 
Dhofar and Oman Arab Bank 
were up by 7.53 per cent, 5.56 per 

cent, 3.45 per cent, 2.94 per cent 
and 1.67 per cent respectively. 
Prices of Oman United Insur-
ance, Oman & Emirates Invest-
ment and Bank Nizwa were down 
by 3.33 per cent, 1.14 per cent and 
0.99 per cent respectively.

Industrial Index closed at 
6,257.4 points, up 1.33 per cent. 
Prices of Voltamp Energy, Oman 
Cables Industry, Construction 
Materials, Raysut Cement and 
Oman Cement were up by 10 per 
cent, 9.57 per cent, 9.09 per cent, 
6.64 per cent and 1.71 per cent re-
spectively. 

Prices of Al Anwar Ceramics, 
Jazeera Steel Products, Al Maha 
Ceramics, Salalah Mills and Gulf 
Mushroom Products were down 
by 3.67 per cent, 3.03 per cent, 
2.75 per cent, 0.91 per cent and 
0.37 per cent respectively.

Services Index was down by 
0.23 per cent before closing at 
1674.57 points. Al Jazeera Ser-
vices was the only gainer up by 
2.11 per cent. Prices of SMN Pow-
er Holding, Dhofar Generating, 
OIFC, National Gas and Semb-
corp Salalah were down by 5.88 
per cent, 1.82 per cent, 1.53 per 
cent, 1.44 per cent and 1.37 per 
cent respectively. — United Securities

Voltamp Energy, up 10 per cent, was the top 

gainer while, SMN Power Holding, down 5.88 

per cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR TUESDAY, AUGUST 16

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001707 ............  OMAN CABLES INDSTR ........................................  184,512 ..........223,307..................... 23 ........... 1.200 ........... 1.265 ...........1.200 ........... 1.260 ............. 1.150 .............0.110 ............. 9.565 ................1.260 .............. 1.100...................1.255 ................ 0.100 ... 113,022,000
OM0000002226 ...........  ALJAZEERA SERVICES ...........................................21,000 ............... 6,190........................3 ........... 0.295 ........... 0.295 ...........0.290 .......... 0.290 .............0.284 ........... 0.006 ............. 2.113.................0.290..............0.286...................0.294 ............... 0.100 .......17,749,239
OM0000001749 ............  OMAN CEMENT ........................................................  273,662 ........... 80,846......................18 ........... 0.292 ........... 0.298 ...........0.292........... 0.297 .............0.292 ........... 0.005 ..............1.712 .................0.297..............0.297...................0.298 ............... 0.100 ......98,269,195
OM0000003125 ............  GLOBAL INV. H ...........................................................  728,942 ............47,968.....................44 ........... 0.065 ........... 0.067 ...........0.065 ........... 0.065 .............0.064 ............0.001 ............. 1.563 ................0.065 ..............0.065...................0.068................ 0.100 ..... 13,000,000
OM0000001533 ............  OMINVEST ...........................................................................100 .....................34........................ 1 ........... 0.340 ...........0.340 ...........0.340 .......... 0.340 .............0.338 ........... 0.002 ............. 0.592 ................0.340..............0.328...................0.340 ............... 0.100 ...227,244,245
OM0000001483 ............  NATIONAL BANK OMAN ......................................  137,334 .............37,555........................4 ........... 0.272 ........... 0.274 ...........0.272........... 0.274 .............0.274 ........... 0.000 .............0.000 ................0.274 ..............0.274...................0.280 ............... 0.100 ...445,509,302
OM0000002440 ...........  AL SHARQIA INV. ....................................................... 60,000 ...............5,045........................4 ........... 0.084 ........... 0.085 ...........0.084........... 0.084 .............0.084 ........... 0.000 .............0.000 ................0.084..............0.084...................0.084 ............... 0.100 ........ 7,560,000
OM0000002796 ...........  BANK MUSCAT ..........................................................  395,609 .........243,695......................18 ............0.616 ........... 0.616 ...........0.616 ............0.616 ............. 0.616 ............ 0.000 .............0.000 ................0.616 .............. 0.612...................0.616 ................ 0.100 2,311,970,295
OM0000003026 ...........  OMAN TELECOM........................................................15,202 .............14,037........................9 ........... 0.924 ...........0.924 ...........0.912 ........... 0.920 .............0.920 ........... 0.000 .............0.000 ................0.920............. 0.900...................0.920 ............... 0.100 .. 690,000,000
OM0000003224 ...........  RENAISSANCE SER. ..................................................21,000 ............ 10,920........................5 ........... 0.520 ...........0.520 ...........0.520........... 0.520 .............0.520 ........... 0.000 .............0.000 ................0.520.............. 0.516...................0.520 ............... 0.100 ...122,933,200
OM0000003281 ............  TAAGEER FINANCE ................................................. 20,000 ...............1,960........................ 1 ........... 0.098 ........... 0.098 ...........0.098........... 0.100 .............0.100 ........... 0.000 .............0.000 ................0.098 ..............0.098...................0.098................ 0.100 ......25,866,180
OM0000003398 ...........  SOHAR INT. BANK ....................................................  100,000 ............11,000........................ 1 ............0.110 ........... 0.110............0.110 ............0.110 ............. 0.110 ............ 0.000 .............0.000 ................0.110 ..............0.100................... 0.110 ................ 0.100 ...328,906,852
OM0000003968 ...........  OOREDOO .....................................................................  280,000 ..........112,150........................6 ............0.410 ........... 0.410 ...........0.400 .......... 0.400 .............0.400 ........... 0.000 .............0.000 ................0.400..............0.390...................0.400 ............... 0.100 ... 260,377,692
OM0000001152 ............  OMAN NAT. ENG..........................................................18,500 ...............2,035........................4 ............0.110 ........... 0.110............0.110 ............0.110 ............. 0.111 ............-0.001 ........... -0.901 ...............0.110 ..............0.109................... 0.110 ................ 0.100 ......15,400,000
OM0000001525 ............  OMAN INVST& FIN. .................................................  488,946 ........... 63,496......................18 ............0.132 ........... 0.132 ...........0.129 ........... 0.129 ............. 0.131 ............-0.002 ............-1.527................0.129 ..............0.129...................0.130 ................ 0.100 ..... 30,573,000
OM0000007407 ...........  DHOFAR GENERATING ...........................................37,220 ...............2,010........................6 ........... 0.054 ........... 0.054 ...........0.054........... 0.054 .............0.055 ...........-0.001 ............-1.818 ................0.054..............0.054...................0.054 ............... 0.100 ..... 12,000,960
OM0000005005 ...........  ALMAHA CERAMICS ..............................................  529,507 .........225,966......................16 ........... 0.440 ...........0.440 ...........0.424........... 0.424 .............0.436 ...........-0.012 ........... -2.752 ...............0.424..............0.424...................0.424 ............... 0.100 ..... 23,320,000
OM0000002176 ............  JAZEERA STEEL PROD ..........................................  606,270 ......... 176,452..................... 27 ........... 0.295 ........... 0.298 ...........0.285........... 0.288 .............0.297 ...........-0.009 ........... -3.030 ...............0.288............. 0.290...................0.288 ............... 0.100 ...... 35,970,612
OM0000001087 ............  OMAN UNITED INSUR ...........................................  296,250 ........... 86,298..................... 23 ........... 0.300 ...........0.300 ...........0.290 .......... 0.290 .............0.300 ...........-0.010 ........... -3.333 ...............0.290..............0.286...................0.306 ............... 0.100 ..... 29,000,000
OM0000002168 ............  AL ANWAR  CERAMIC ............................................  108,550 ........... 46,226..................... 20 ........... 0.440 ........... 0.450 ...........0.420........... 0.420 .............0.436 ...........-0.016 ........... -3.670 ...............0.420............. 0.400...................0.420 ............... 0.100 .....92,400,000
Total ..................................20 ........................................................................................  4,322,604 .. 1,397,189................... 251

ISIN ...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES ............ OPEN PRICE .............. HIGH .....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO) .................. DIFF % ...................... LAST PR ................ LAST BID ..................... LAST OFFER ......................PAR VALUE .......... MARKET CAP

O M A N  S T O C K S

INDICES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff  ...............Diff  %
MSX 30 INDEX ......................................... 4,672.68 ................ 4,645.33 ......................4,651.87 ..................... 4,643.93 ..................... 7.94 .....................0.17
FINANCIAL INDEX .................................7,451.76 ................. 7,409.18 ..................... 7,444.50 ......................7,409.18 ...................35.32 .....................0.48
Industry Index ........................................... 6,296.35 ................. 6,180.77 ......................6,257.40 ......................6,175.26 ...................82.14 .....................1.33
Services Index ............................................1,690.53 .................1,672.27 ......................1,674.57 ......................1,678.46 ................... -3.90 ....................-0.23
MSX Shariah Index ......................................488.25 ....................478.30 .........................481.38 ......................... 477.88 ......................3.51 .....................0.73
MSX TR INDEX.........................................5,893.33 ................ 5,858.84 ......................5,867.09 ......................5,857.07 ...................10.02 .....................0.17
FINANCIAL TR IDX.................................7,797.43 ................. 7,752.87 ...................... 7,789.83 ......................7,752.87 ...................36.96 .....................0.48
SERVICES TR IDX ................................... 1,755.46 ................. 1,736.50 ...................... 1,738.88 ......................1,742.93 ................... -4.05 ....................-0.23
INDUSTRIAL TR IDX ............................ 6,534.56 .................6,414.60 ......................6,494.13 ..................... 6,408.88 ...................85.25 .....................1.33

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
15,968,586 ................. 3,109,848 .....................912 ................23,271,376,715 ................ 14 ......................16 .................... 25 .........................55

OM0000003661 ............  VOLTAMP ENERGY..................................................  324,763 ........... 33,895..................... 24 ........... 0.100 ........... 0.110............0.100 ............0.110 .............0.100 ............0.010 ............10.000 ...............0.110 .............. 0.107...................0.107 ................ 0.100 ........8,954,303
OM0000001368 ............  CONSTRUCTION M. ................................................  475,181 ............ 39,363..................... 42 ........... 0.080 ...........0.084 ...........0.080........... 0.084 .............0.077 ........... 0.007 ............. 9.091 ................0.084..............0.084...................0.084 ............... 0.100 ........5,250,000
OM0000006912 ............  AHLIA INSURANCE ..................................................... 5,000 .............. 2,000........................ 1 ........... 0.400 ...........0.400 ...........0.400 .......... 0.400 .............0.372 ........... 0.028 ............. 7.527 ................0.400............. 0.000...................0.000 ............... 0.100 .....40,000,000
OM0000001418 ............  RAYSUT CEMENT ....................................................  3,095,882 ...... 688,915...................249 ............0.218 ........... 0.227 ...........0.215 ........... 0.225 ............. 0.211 .............0.014 ............. 6.635 ................0.225..............0.226...................0.225 ............... 0.100 ..... 45,000,000
OM0000002374............  UNITED FINANCE ...................................................  1,353,874 ...... 129,946..................... 38 ........... 0.093 ........... 0.099 ...........0.093........... 0.095 .............0.090 ........... 0.005 ............. 5.556 ................0.095 .............. 0.081...................0.096................ 0.100 .......33,168,719
OM0000002648 ...........  NATIONAL FINANCE .............................................. 40,000 ...............4,648........................2 ............0.116 ........... 0.120 ........... 0.116 ........... 0.120 ............. 0.116 ............ 0.004 ............. 3.448 ................0.120 .............. 0.116...................0.120 ................ 0.100 ......64,947,654
OM0000002549 ...........  BANK DHOFAR ...........................................................  1,356,297 ...... 189,880........................9 ............0.136 ........... 0.140 ...........0.136 ........... 0.140 ............. 0.136............ 0.004 ............. 2.941 ................0.140 .............. 0.136................... 0.141 ................ 0.100 ....419,489,201
OM0000005260 ...........  OMAN ARAB BANK ..................................................  123,835 .............14,623......................14 ............0.118 ........... 0.122 ........... 0.117 ........... 0.122 .............0.120 ........... 0.002 ............. 1.667 ................0.122 ...............0.117...................0.122 ................ 0.100 ...203,668,020
OM0000001772 ............  ALANWAR INVESTMENT ......................................55,660 ...............4,307........................5 ........... 0.078 ........... 0.078 ...........0.077 ........... 0.077 .............0.076 ............0.001 ..............1.316.................0.077 ..............0.076...................0.077................ 0.100 ......15,400,000
OM0000001020 ...........  OMAN CHROMITE .......................................................... 344 .................. 860........................2 ........... 2.500 ...........2.500 ...........2.500 .......... 2.500 .............2.500 ........... 0.000 .............0.000 ................2.500 ............ 2.500...................2.750 ................ 1.000 ........7,500,000
OM0000001301 ............  DHOFAR CATTLE..........................................................2,000 ...................192........................ 1 ........... 0.096 ........... 0.096 ...........0.096........... 0.096 .............0.096 ........... 0.000 .............0.000 ................0.096 ..............0.087...................0.096................ 0.100 .........7,761,600
OM0000001319 ............  ALUMINIUM PROD. .................................................  159,000 ............ 13,410......................11 ........... 0.084 ........... 0.085 ...........0.084........... 0.084 .............0.084 ........... 0.000 .............0.000 ................0.084..............0.080...................0.087................ 0.100 ........2,820,002
OM0000001566 ............  OMAN FISHERIES ......................................................21,000 ...............2,296........................5 ............0.109 ........... 0.110............0.109 ........... 0.109 ............. 0.109 ........... 0.000 .............0.000 ................0.109 ..............0.109................... 0.110 ................ 0.100 ......19,846,545
OM0000001590 ............  MUSCAT FINANCE ..................................................  695,813 .............47,704..................... 37 ........... 0.068 ........... 0.069 ...........0.068........... 0.068 .............0.068 ........... 0.000 .............0.000 ................0.068 ..............0.068...................0.068................ 0.100 ..... 20,885,950
OM0000002036 ...........  Muscat Thread MILL ..................................................... 1,000 .....................69........................2 ........... 0.069 ........... 0.069 ...........0.069........... 0.069 .............0.069 ........... 0.000 .............0.000 ................0.069 ..............0.065...................0.069................ 0.100 ......... 1,109,013
OM0000002341 ............  OMAN CHLORINE ........................................................... 600 .................. 238........................2 ........... 0.378 ...........0.400 ...........0.378 ........... 0.400 .............0.400 ........... 0.000 .............0.000 ................0.400..............0.380...................0.400 ............... 0.100 ......27,241,464
OM0000002804 ...........  ASAFFA FOODS ..........................................................  216,930 ........... 53,449..................... 46 ........... 0.249 ...........0.250 ...........0.244 .......... 0.245 .............0.245 ........... 0.000 .............0.000 ................0.245..............0.245...................0.249 ............... 0.100 ..... 29,400,000
OM0000003521 ............  GALFAR ENGINEER. ...............................................  1,794,450 ......268,459..................... 60 ............0.151 ........... 0.151 ............0.149 ........... 0.150 ............. 0.150............ 0.000 .............0.000 ................0.150 .............. 0.150................... 0.151 ................ 0.100 ......30,447,967
OM0000004768 ...........  MADINA TAKAFUL ....................................................55,000 ...............4,895........................3 ........... 0.089 ........... 0.089 ...........0.089........... 0.089 .............0.089 ........... 0.000 .............0.000 ................0.089 ..............0.089...................0.090 ............... 0.100 ......15,575,000
OM0000004925 ...........  ALBATINAH POWER ...............................................  141,350 ............... 6,361......................11 ........... 0.045 ...........0.046 ...........0.045........... 0.045 .............0.045 ........... 0.000 .............0.000 ................0.045..............0.042...................0.045 ............... 0.100 ......30,369,934
OM0000004933 ...........  AL SUWADI POWER .................................................195,117 ............... 8,782........................8 ........... 0.046 ...........0.046 ...........0.045........... 0.046 .............0.046 ........... 0.000 .............0.000 ................0.046............. 0.044...................0.048 ............... 0.100 ..... 32,862,692
OM0000005963 ...........  PHOENIX POWER....................................................... 13,223 .................. 608........................5 ........... 0.046 ........... 0.047 ...........0.046........... 0.046 .............0.046 ........... 0.000 .............0.000 ................0.046..............0.045...................0.046 ............... 0.100 ...... 67,279,667
OM0000007910 ............  AMAN REAL ESTATE ................................................52,550 ...............4,887........................4 ........... 0.093 ........... 0.093 ...........0.093........... 0.093 .............0.093 ........... 0.000 .............0.000 ................0.093 .............. 0.091...................0.095................ 0.100 ......18,600,000
OM0000008447 ...........  OMAN REIT FUND .....................................................10,800 .................. 745........................ 1 ........... 0.069 ........... 0.069 ...........0.069........... 0.069 .............0.069 ........... 0.000 .............0.000 ................0.069 ..............0.069...................0.070................ 0.100 .......32,511,861
OM0000002267 ...........  GULF MUSHROOM P ................................................46,467 ............. 11,769......................18 ........... 0.255 ........... 0.269 ...........0.250........... 0.269 .............0.270 ...........-0.001 ........... -0.370 ...............0.269..............0.250...................0.269 ............... 0.100 ....... 11,191,818
OM0000008710 ............  BARKA DESALINATION ................................................100 .....................14........................ 1 ............0.135 ........... 0.135 ...........0.135 ............0.135 ............. 0.136............-0.001 ........... -0.735................0.135 .............. 0.135................... 0.141 ................ 0.100 ...... 10,195,470
OM0000001889 ............  SALALAH MILLS .............................................................. 690 ..................602........................ 1 ........... 0.872 ........... 0.872 ...........0.872 ........... 0.872 .............0.880 ...........-0.008 ........... -0.909 ...............0.872 ..............0.872...................0.000 ............... 0.100 ...... 43,567,792
OM0000004420 ...........  BANK NIZWA ..............................................................  559,155 .............55,916......................12 ........... 0.100 ........... 0.100 ...........0.100 ........... 0.100 ............. 0.101 ............-0.001 ........... -0.990 ...............0.100 ..............0.100...................0.105 ................ 0.100 ... 223,695,303
OM0000001681 ............  OMAN  EMIRATES HO. .............................................51,000 ...............4,447........................7 ........... 0.088 ........... 0.088 ...........0.086........... 0.087 .............0.088 ...........-0.001 ............-1.136 ................0.087 ..............0.087...................0.088................ 0.100 ...... 10,603,125
OM0000004735 ...........  SEMBCORP SALALAH ..............................................14,500 ............... 1,055........................2 ........... 0.073 ........... 0.073 ...........0.072........... 0.072 .............0.073 ...........-0.001 ........... -1.370................0.072 .............. 0.071...................0.072................ 0.100 ...... 68,729,180
OM0000001160 ............  NATIONAL GAS .......................................................... 60,500 ...............8,352........................7 ............0.139 ........... 0.139 ...........0.137 ............0.137 ............. 0.139............-0.002 ............-1.439................0.137 .............. 0.137...................0.138 ................ 0.100 ...... 11,645,000
OM0000004248 ...........  SMN POWER HOLDING .........................................  523,032 ............16,809..................... 24 ........... 0.034 ........... 0.034 ...........0.032........... 0.032 .............0.034 ...........-0.002 ........... -5.882 ...............0.032.............. 0.031...................0.034 ............... 0.100 ........ 6,388,339
Total ..................................32 ........................................................................................  11,445,113 .. 1,619,493...................654

Parallel Market .........................................................................................................................................................................................................................
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Thawani Technologies meeting evaluates 

developments in FinTech industry

Times News Service

MUSCAT: Thawani Technolo-
gies held a meeting with its project 
management team to evaluate and 
develop its existing products and 
discuss the company’s directions 
for its upcoming projects. 

In line with the company’s vi-
sion to provide smart, simple, and 
secure e-payment services, the 
team drew strategic plans that em-
ulate the developments in the Fin-
Tech industry, to meet the needs of 
the local market and ensure ulti-
mate customer satisfaction.

Continuously providing innova-
tive services, the Sultanate’s pio-
neering digital payments platform 
also seeks to study the current 
gaps in the payment industry and 
provide smart solutions that un-
derline the objectives of the gov-
ernment and Oman Vision 2040 
for digital transformation.

“According to a study conducted 
by the Payment Orchestration 

for Global Commerce, the global 
market for payment orchestra-
tion platforms (POPs) is expected 
to grow by 20 per cent annually 
until 2026. To keep pace with the 
growth, we refer to the data shared 
by our project and product man-
agement teams and measure its 
compatibility with future indica-
tors of the sector,” said Omar Al 
Alawi, Project Team Manager at 

Thawani Technologies.
“Furthermore, prior to launching 

a product, we conduct extensive fo-
cus groups to examine the product’s 
functionality, security, and ease of 
use and tackle the challenges that 
the user may encounter. In addi-
tion, we consult a team of global 
and local experts to ensure that in-
ternational practices are followed 
so we can off er our customers an 

enhanced user experience that ex-
ceeds their expectations.”

Founded in 2016, Thawani 
Technologies is an Omani com-
pany that specializes in providing 
smart payment solutions, while 
holding a global certifi cate in card 
security. Licensed by the Central 
Bank of Oman, the company has 
been providing innovative pay-
ment solutions in fi nancial tech-
nology, to expedite payments pro-
cesses, improve user experiences, 
and make payments safer, faster, 
and easier. In addition to the basic 
payments system, Thawani Tech-
nologies provides smart payment 
solutions to meet the needs and 
challenges faced by institutions. 

The company also provides ser-
vices through its platform to pay 
bills, top-up credit, pay tuition fees, 
and social insurance. The company 
recently launched the updated ver-
sion of its app, off ering new prod-
ucts and signifi cant improvements 
to its portfolio of services.

S T R A T E G I C  P L A N S

Will ‘buy now, pay later’ put generation 
of young Americans in debt trap
NEW YORK: Americans are in-
famously indebted, with balloon-
ing credit card balances stealing 
headlines as infl ation eats into 
paychecks. But there’s a new kid 
on the fi nance block.

The so-called “buy now, pay lat-
er” (BNPL) industry is taking the 
United States by storm. The num-
ber of Americans who have used 
the lending model, which is highly 
popular in Australia, has increased 
300 per cent every year since 2018, 
according to Bloomberg.

BNPL companies like Afterpay, 
Klarna and Affi  rm claim that the 
model is fi nancially inclusive to 
people who can’t access tradition-
al forms of credit.

But consumer advocates argue 
the model is underregulated and 
poses risks to consumers.

“In reality, it’s a way for con-
sumers to rack up a lot of debt in 
a little bit of time, unknowingly,” 
said Elyse Hicks, consumer policy 
counsel at Americans for Finan-
cial Reform.

If the sector continues to grow, 
it could put a generation of young-
er Americans into a debt trap.

Rise of BNPL in the US
While the sector’s various compa-
nies may diff er slightly, BNPL ser-
vices allow a consumer to pay for an 
item or service in four interest-free 
instalments over a period of time, 
typically two weeks. Already ubiq-
uitous online, BNPL is now also be-
ginning to be introduced in stores.

While BNPL started picking up 
steam before COVID-19, a pan-
demic-related shift in consumer 
spending to e-commerce and 
retail goods fueled the sector’s 
growth. According to a study by IT 
services and consulting fi rm Ac-
centure commissioned by After-
pay, BNPL purchases increased 
230 per cent since the beginning 
of 2020.

Use estimates vary, but similar 
studies indicate that from one-
third to one-half of Americans 
have used BNPL services. The 
sector has penetrated younger 
populations more than any other.

Several tech and fi nancial ser-
vices companies are also jumping 
on the bandwagon. In June, Apple 
became the latest major player to 

announce its own BNPL service.

Buy (more) now, 
(can’t) pay later
For consumers, companies like 
Klarna and Affi  rm often pitch 
their interest-free, installment-
based loan services as liberation 
from the credit card industry and 
other predatory lenders.

But users, particularly young 
ones, are already building up debt. 
The reasons are both psychologi-
cal and regulatory. Consumer ad-
vocates emphasise how consum-
ers’ ability to purchase products 
in incremental payments appears 
to make people buy more — and 
more than they can aff ord.

Consumers interpret split pay-
ments as more aff ordable, and 

as a result, tend to abandon their 
shopping carts less and purchase 
more frequently. Indeed, that’s 
why merchants are willing to pay 
BNPL services’ 2 per cent to 8 per 
cent fees, which is more than what 
credit card companies charge.

According to Hicks, the aff ord-
ability BNPL services promise is 
illusory. “It’s costing consumers a 
lot more money than it probably 
would have if they just used their 
credit card,” she told DW.

Many users are missing pay-
ments — and regretting their pur-
chases. According to Credit Kar-
ma, almost 40 per cent of BNPL 
users say they’ve missed at least 
one payment. BNPL services gen-
erally don’t charge interest like 
credit cards, but they do charge 
fees or other penalties when users 
miss a payment. Late payments 
may even trigger overdraft fees in 
a buyer’s bank account.

Private fi nancial and invest-
ing advice company Motley Fool 
found that almost 50 per cent of 
young people using BNPL made 
a late payment or incurred a late 
fee — the most of any age group. 
Unlike credit cards, it can be diffi  -
cult to track what exactly is owed. 
If users take out multiple BNPL 
loans at once, they can quickly get 
themselves into trouble.

In general, many consumers 
appear to be confused by BNPL. 
One survey found about a third of 
BNPL users don’t understand the 
service well. -DW

U N D E R R E G U L A T E D  I N D U S T R Y
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T
he fi ndings of a new 

study suggest that 

tangible rewards 

motivate employ-

ees when they’re easy to use, 

pleasurable, unexpected, and 

distinct from salary.

   The study was recently 

published in the journal Ac-

counting, Organisations, and 

Society. A recent survey of 

fi rms in the United States re-

vealed that 84 percent spent 

more than USD 90 billion an-

nually on tangible employee 

rewards, such as gift cards, 

recreation trips and mer-

chandise in hopes of increas-

ing productivity.

“We found that there is, at 

best, mixed evidence regard-

ing the motivational effi  cacy 

of tangible rewards versus 

cash rewards,” said Adam 

Presslee, an associate profes-

sor at the University of Wa-

terloo’s School of Accounting 

and Finance. “It is somewhat 

puzzling why so many com-

panies go to the trouble of 

tangible rewards when cash 

rewards also lead to motiva-

tional diff erences.”

Presslee and his co-author, 

University of Wisconsin-

Madison’s Willie Choi, used 

four experiments to investi-

gate the factors driving the 

preference between cash and 

tangible rewards. The attrib-

utes examined include ease 

of use of the reward (fun-

gibility), hedonic nature of 

the reward (want vs. need), 

the novelty of the reward, and 

how the reward is presented.

“Rewards are constella-

tions of attributes, and fi rms 

should focus more on the mo-

tivational eff ects of the attrib-

utes associated with a reward 

rather than the reward type 

itself,” Presslee said. “Results 

confi rmed that each of these 

attributes — individually and 

in combination — increases 

employee eff ort and perfor-

mance.”

The researchers recom-

mend managers interested 

in motivating employees us-

ing tangible rewards would 

be best served to off er tangi-

ble rewards that incorporate 

these four attributes.

“If for whatever reason tan-

gible rewards are the only tool 

available, our results show 

compelling evidence that 

employees are motivated by 

rewards that are perceived as 

distinct from salary,” Presslee 

said. “Therefore, fi rms look-

ing to get the most out of their 

reward programs should em-

phasize the distinctiveness 

of those rewards, and the at-

tributes above are four ways 

fi rms can do 

that.” -ANI

TO ACHIEVE 

EMPLOYEE 

MOTIVATION

CASH MIGHT 

NOT BE THE 

BEST WAY

Rewards are constellations of attributes, and firms 

should focus more on the motivational effects of 

the attributes associated with a reward rather than 

the reward type itself,” Presslee said.
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650 Afghan destitute families 
receive food aid in Kabul
Afghan people wait to receive 

food aid in Kabul, capital of 

Afghanistan. A total of 650 Afghan 

destitute families received food aid 

in capital city of Kabul on Tuesday, 

Abdul Matin Rahimzai, head of 

Kabul provincial Refugees and 

Repatriation Aff airs Department, 

said. Xinhua

Wujiang grand bridge in 
SW China’s Guizhou com-
pletes closure
Aerial picture shows the 

construction site for the 

closure of Wujiang grand 

bridge, a main project of the 

expressway linking Dejiang 

and Yuqing, in southwest 

China’s Guizhou Province. 

Xinhua

Animals in Namibia’s Etosha 
National Park
Tourists park their vehicles 

to wait as an elephant walks 

across a road in the Etosha 

National Park in Namibia. Xinhua

Hong Kong University of Science and Technology (Guangzhou) 
scheduled to open in September
Aerial picture shows the campus of the Hong Kong University 

of Science and Technology (Guangzhou) in Guangzhou, south 

China’s Guangdong Province. After three years of construction, the 

Hong Kong University of Science and Technology (Guangzhou) is 

scheduled to open in September. Xinhua

Rwandan youth becomes a hit on 
Douyin, Chinese version of TikTok
Pacifi que Izabayo (left) and his team 

member sing a Chinese song together for 

sharing a short video on Douyin in Kigali, 

Rwanda. Rwandan youth, Pacifi que 

Izabayo, has become a hit on Douyin, the 

Chinese version of TikTok, for singing 

Chinese songs while showing Rwandan 

rural life. Xinhua

Kuwait’s Nayef Palace included in list of Islamic Heritage Sites
Picture shows a scene of the Nayef Palace in Kuwait City, Kuwait. The 

Islamic World Educational, Scientifi c and Cultural Organisation (ICESCO) 

recently included the Nayef Palace in the list of Islamic Heritage Sites. 

Xinhua
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Nissan Patrol Super Safari now 
available with attractive benefits

MUSCAT: Suhail Bahwan Auto-
mobiles (SBA) is off ering a special 
promotion on Nissan Patrol Super 
Safari. With its proud heritage, 
composed of power, determina-
tion and strength, the Nissan Pa-
trol Super Safari transcends one’s 
expectations of any vehicle.

As part of the special scheme 
Nissan Patrol Super Safari cus-
tomers can enjoy special EMI, free 
periodic vehicle service package (3 
years/60/000 km), free insurance 
and free registration. Customers 
can also avail additional benefi ts 
on purchase of second Nissan in 
the family. 

The off er, which is available on 
Nissan Patrol Super Safari model 
purchased for personal use, will 
go on till August 19. Vehicles pur-
chased with commercial regis-
tration will not be eligible for the 
scheme. Vehicles bought for taxi, 
driving school, ministries, fl eet 
and rent-a-car usage will not be 
eligible for this scheme.

A senior offi  cial from Nissan 
Oman, from the house of Suhail 
Bahwan Automobiles (SBA), “We 
are delighted to off er special pro-

motion on Nissan Patrol Super 
Safari. Popular among adventure 
lovers in the region, Nissan Patrol 
Super Safari comes part and parcel 
of the culture in this region. 

“With its ability to conquer even 
the most diffi  cult road conditions 
and the harshest of terrains with-
out compromising on comfort and 
luxury, the Super Safari is a model 
that is highly in demand, especially 
due to the region being a hub for 
outdoor activity and adventure.”

Nissan Patrol Super Safari as-
tounds auto enthusiasts because 
of its legacy and reputation for 
versatility, capability and extreme 
performance. Its legendary capa-
bility and its deep-rooted heritage 
in the region make it a popular 
vehicle.

Customers can avail low EMI 
rate of OMR 190 on Nissan Patrol 
Y 61 Super Safari. These EMIs are 
calculated on the price of the base 

model with 20% down payment, 3 
per cent rate of interest for 10 years 
loan tenure, through Bank Muscat. 
Subject to credit approvals.

All customers purchasing Nis-
san Patrol Y 61 Super Safari will 
be eligible for free periodic main-
tenance service package for three 
years / 60,000 km (whichever is 
earlier), limited to six services 
only. This off er includes only the 
service intervals of 10,000km. 

All customers purchasing Nis-
san Patrol Y 61 Super Safariduring 
this scheme period will be eligible 
for free fi rst year vehicle insurance 
(Oman and UAE only).

All customers purchasing Nissan 
Patrol Y 61 Super Safariduring this 
scheme period will be eligible for 
free fi rst year vehicle registration.

As per a loyalty programme, all 
Nissan existing owners and their 
immediate family members (fa-
ther, mother, son(s) and unmar-

ried daughter(s) will be eligible for 
additional benefi ts on purchase of 
a second Nissan vehicle. Addition-
al benefi ts include PMS service for 
new car, exclusive discount on la-
bour charges and trade in benefi ts.

This legacy of reliability and su-
perior 4x4 capability remains true 
today, and it is why one can take 
the Nissan Patrol Safari where 
others don’t dare to go. Nissan Pa-
trol Super Safari boasts of all the 
elements that have elevated the 
vehicle to iconic status such as the 
rugged design and the off -road ca-
pability, while delivering a modern 
approach that is complimented by 
the special upgrades and enhance-
ments that add to its usability and 
visual appeal

The Patrol Super Safari boasts 
all-new tan leather seats and door 
trim with 8-way power seats for 
the driver and 4-way for the front 
passenger. New driver aids in-

clude a navigation system as well 
as front and rear parking sensors 
with rear view camera, Bluetooth, 
USB, CD, auxiliary input socket 
and FM/AM radio to complete 
the in-car entertainment off ering.  
The vehicle comes equipped with 
automatic climate control and a 
built-in, refrigerated cool box. 

Building on the iconic Super Sa-
fari model, the new Nissan Patrol 
Super Safari enjoys the legendary 
exterior design which has distin-
guished it from other Patrol mod-
els and made it one of the most rec-
ognized icons of modern off -road 
vehicles. Distinctive machine cut 
17” black alloy wheels, dual-tone 
body colors, fl ared fenders, a rear 
spoiler and a Super Safari body 
stripe all build on its iconic looks. 

The Patrol Super Safari boasts 
a 4.8L DOHC in-line 6-cylinder 
engine producing 280hp and a 
mighty 46kg or 451Nm of torque 

which allows it to power up dunes 
or tow heavy objects with ease. 
The engine is mated to a 5-speed 
automatic transmission with 
manual mode.  

Dual front airbags, ABS, an im-
mobilizer and cruise control are 
among the other features contrib-
uting to both safety and driver con-
venience, while the vehicle boasts 
rear locking diff erentials, an elec-
tric front winch, as well as front 
and rear tow hooks as standard 
equipment for desert use. 

Nissan Patrol Super Safari mar-
ries legendary off -road capability 
with modern day comfort and in-
novation that truly excites. 

Designed to be a remarkable off -
road vehicle while maintaining all 
the comforts of a road going full 
size SUV, the Patrol Super Safari 
incorporates some of the latest in-
novation and features that Nissan 
customers have come to expect. 

With its ability 

to conquer even 

the most diffi  cult 

road conditions 

and the harshest 

of terrains without 

compromising on 

comfort and luxury, 

the Super Safari 

is a model that is 

highly in demand, 

especially due to the 

region being a hub for 

outdoor activity and 

adventure

Book your Audi service appointment 

in advance for special experience
MUSCAT: Urging owners to keep 
up with their vehicle’s scheduled 
maintenance, Audi Oman, repre-
sented by Premium Motors has 
asked them to book their next Audi 
service appointment in advance 
for a professional experience.

By using the convenient online 
form on the Audi Oman website, 
customers can schedule a service 
appointment from the comfort of 
their home or offi  ce. On complet-
ing the form, a member of the staff  
will get back as soon as possible to 
confi rm the appointment. 

The service centre will call the 
day before to confi rm details and 
be ready for the visit. With no ex-
cessive waiting, the visit will be 
effi  cient and well organised and 

the vehicle will be ready at a time 
convenient to the customer.

Christian Nehme, General Man-
ager of Premium Motors Oman, 

said, “We aim to give owners the 
best quality service. Booking an 
advanced service for Audi means 
customers will receive excellent 

service and quality from our team 
of trained technicians. We have 
the know-how and facilities to 
perform a wide selection of servic-
ing jobs through a team of certifi ed 
Audi technicians. We also use only 
genuine manufacturer parts when 
a replacement needs to be fi tted.”

The objective of the service 
team is to help maintain the bril-
liance of Audi for many years of 
fun driving. 

Owners can make the appoint-
ment when they have time or are 
thinking about it even late at night 
when the service centre is closed. 
They can schedule the appoint-
ment online and not have to worry 
about making a note to call during 
regular business hours. 

Q U A L I T Y  S E R V I C E

Dhofar University’s board of trustees 

holds its third ordinary meeting 
MUSCAT: Chaired by Yousuf 
bin Alawi, Deputy Chairperson of 
Dhofar University’ Board of Trus-
tees, the board held its 3rd ordi-
nary meeting for the AY 2021-22 
on August 15. 

The meeting discussed its agen-
da and made decisions accordingly 
that include: Approval of DU Budg-
et for the AY 2022-23, Approval of 
a 5 year term plan (2022-27) to 
update the University’s network 
and computing systems, Approval 
of a 5 year term plan (2022-27) for 
the maintenance of DU buildings 
and properties and  approval of a 
guiding map for future expansion 
of DU Campus.

A G E N D A

Al Hashar Pharmacy 

organises tree 

plantation drive

MUSCAT: With the increased 
element of aff orestation in Mus-
cat, Al Hashar Pharmacy has 
taken a noble step under its cor-
porate social responsibility. Al 
Hashar Pharmacy in coopera-
tion with Muscat Municipality 
planted several fl owering shade 
trees along Jabal Street leading 
to the intersection of Al-Mahaj 
in the wilayat of Amerat in both 
directions.

Earlier, Al Hashar Pharmacy 
organised “A Green Initiative 
Drive” by planting more than 30 
saplings on their offi  ce premises. 
As an extension of this initiative, 
50 more well-grown fl owering 
shade trees have been planted on 
July 28 in Al Amerat, an area that 
is witnessing rapid urbanization 
and an amazing place to visit too. 
This will be followed by cosmetic 
stages in future by Muscat Mu-
nicipality.

This green initiative drive 
also commemorates Al Hashar 

Pharmacy’s 50th glorious year in 
healthcare services in the Sultan-
ate of Oman. In celebration of Al 
Hashar Pharmacy’s 5 decades of 
quality services in Oman, all staff  
members join hands to organise 
various campaigns and activities 
throughout the year to mark this 
glorious occasion.

“Our goal is to promote a green 
and sustainable environment in 
line with the Omani Vision 2040 
to protect and conserve Oman’s 
rich biodiversity and contribute 
towards the country’s eff orts to 
reduce carbon footprint. We be-
lieve this small step is the fi rst of 
many to be taken in the right di-
rection in creating a sustainable, 
clean, and eco-friendly environ-
ment for everyone”, said Suresh 
Gandhi, the CEO of Al Hashar 
Pharmacy. He also thanked the 
Environment Authority & Mus-
cat Municipality for extending 
their wholehearted support for 
the tree plantation drive.

C O R P O R A T E  S O C I A L  R E S P O N S I B I L I T Y
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Enjoy distinctive luxury in Lincoln 
Navigator Presidential experience

MUSCAT: The exceptionally 
detailed and uniquely themed 
Lincoln Navigator Presiden-
tial experience is remarkable in 
every sense. Every aspect in the 
Presidential range of the Lincoln 
Navigator is in place to envelop 
occupants in some of the most re-
markable luxury experiences ever. 

In Oman, the Lincoln Naviga-
tor Presidential experience is 
available as the Yacht Club theme 
which consists of seat surfaces 
which are holstered with coastal 
blue Venetian leather and detailed 
with elegant micro-perforations, 
giving you a charisma of a Cap-
tain. Whitewashed teak detailing 
balances the theme’s blues with 
shades you might fi nd during a 
warm day on the water.

Powering your journeys is a 
twin-turbo V6 engine producing 
450 horsepower delivered through 
a 10-speed transmission. Naviga-
tor’s lighter, high-strength alumin-
ium-alloy body helps create a more 
refi ned ride. 

The Navigator is equipped with 
a clean and uncluttered interior 
layout, with a simple, soothing am-
bience. At night, interior ambient 
lights sequentially illuminate each 
of the SUV’s three rows. During the 

day, a panoramic roof fi lls the cab-
in with natural light. Inside, spa-
ciousness comes in all three rows, 
including storage in each to keep 
the cabin clean and organized. 
An available rear-seat entertain-
ment system allows passengers to 
stream content wirelessly with an 
Android device to one of the 10-
inch adjustable screens mounted 
on the rear of the front seats. 

The Navigator is designed to be 
intuitive and easy to use. A 12-inch 

confi gurable instrument cluster 
allows drivers to choose the infor-
mation they want to be displayed. 
An available Head-Up Display can 
show selected information on the 
windshield instead of the instru-
ment cluster. This helps drivers 
keep their eyes on the road and 
their hands on the wheel. It does 
not fade in the sunlight and is vis-
ible even with polarised lenses.

Occupants can enjoy available 
Revel® Ultima audio with 20 speak-

ers that work in concert with Navi-
gator’s interior design and acous-
tics. Standard SYNC® 3 enables 
clients to manage audio, phone, 
navigation and more from the vehi-
cle touch screen or steering wheel-
mounted controls. Second-row 
passengers have their audio and cli-
mate control, while third-row seats 
feature power recline capability.  

While on the move, the Naviga-
tor is also easy to adjust to chang-
ing conditions. With the turn of a 

dial, the driver can adapt the Navi-
gator to changing roads or weath-
er, and enjoy a smooth, confi dent 
ride. Additional available technol-
ogy includes: Trailer Backup As-
sist, which automatically steers 
the vehicle to turn a trailer the de-
sired amount – meaning less time 
required to perform the task; Navi-
gator is expected to deliver more 
towing capability than any other 
premium full-size SUV; 360-de-
gree camera and enhanced park 

assist, which reduce stress from 
parallel and perpendicular park-
ing. The system integrates views 
from four cameras to create an 
overhead image so the driver can 
see all around the vehicle; Adap-
tive cruise control, which auto-
matically slows Navigator in stop-
and-go traffi  c – resuming speed 
when traffi  c allows.

In Oman, Lincoln vehicles are 
brought to you by Arabian Car 
Marketing Co.
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Ahli Islamic to continue its 10% cash reward 
MUSCAT: Ahli Islamic’s ongoing 
initiative to enhance value-added 
benefi ts for its growing clientele 
has set in motion its ambitious 
10% cash-back reward for salary 
transfer customers. 

Launched earlier this year, 
the popular scheme continues to 
support Ahli Islamic’s commit-
ment to off ering its patrons and 
potential customers newer av-
enues to grow and enhance their 
experience. 

As per the scheme, Ahli Is-
lamic off ers a 10% cash reward 
on the total salary, reaching up 
to a maximum of OMR500. The 
one-time off er applies to all the 
existing and new customers, both 
Omanis and expatriates, whose 
monthly salaries are OMR1,000 
and above.

Conceptualised and implement-
ed to refl ect Ahli Islamic’s long-
term goal to ‘partner’ with custom-
ers, the 10% cash-back is a windfall 
for salary transfer customers who 

rely on Sharia-compliant products 
and services for their banking re-
quirements. The one-time cash 
reward continues to translate the 
Ahli Islamic’s intent to provide 
customers with Islamic bank-
ing products that comply with 
the changing market trends and 
choices of customers from diverse 
backgrounds.

Highlighting the advantages of 
the scheme against the backdrop 
of the growing global popular-
ity of Islamic banking, Yousuf bin 
Salim Al Rawahi, Deputy Gen-
eral Manager and Head of Ahli 
Islamic, said, “It is encouraging 
to witness that Sharia-compliant 
fi nancing is growing as one of the 
fastest segments of the world-
wide fi nancial system, with ana-
lysts demonstrating its positive 
role in economic growth. This 
shift can also be displayed in 
our local banking sector, which 
has recently seen a spurt in the 
number of young Omanis seeking 

Islamic banking services. This 
trend is due to customer aware-
ness of the advantages Islamic 
banking off ers to meet their vari-
ous requirements.

“Through the cash-back off er, 
we want to express our gratitude 
to our growing base of customers 
and applaud them for the trust 
they have bestowed on our abil-
ity to help them grow, whether as 
an individual or a business entity. 
We at Ahli Islamic are positive 
that this initiative will mirror our 
responsibility to the community 
we operate in and demonstrate our 
intent to generate fi nancial inclu-
sion, as mandated under Oman Vi-
sion 2040,” he added.

The cash-back off er is an exten-
sion of Ahli Islamic’s innovative 
services and products that con-
form to the Islamic-sharia princi-
ples. With its footprints growing in 
the Sultanate, it continues to en-
sure top-quality service standards 
for its loyal customers.

S A L A R Y  T R A N S F E R  C U S T O M E R S
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