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Times News Service

MUSCAT: Oman has signifi cant 
potential to channel its deep ex-
pertise in the production of fos-
sil fuels towards clean energy 
projects that could accelerate the 
country’s eff orts to lower its emis-
sions and diversify its economy, 
according to a new report.

The International Energy 

Agency (IEA) launched the ‘Lev-
eraging Fossil Fuel Capabilities for 
Clean Energy Transitions: Assess-
ment of Opportunities in Oman’, 
report this week at its headquar-
ters in Paris. 

The report was prepared by 
IEA Chief Energy Economist Tim 
Gould and Oman’s Undersecretary 
for Energy and Minerals Mohsin 
Alhadhramy. >A2
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HIS MAJESTY SENDS CABLE OF
CONGRATULATIONS TO UAE PRESIDENTT
His Majesty Sultan Haitham bin Tarik 
has sent a cable of congratulations to His
Highness Sheikh Mohammed bin Zayed Al
Nahyan, President of the UAE on his country’s 
52nd National Day. His Majesty the Sultan 
expressed his sincere greetings and wishes of f
good health, happiness and a long life to the 
UAE president and for his country’s people 
further progress and prosperity under His
Highness wise leadership.  — ONA

OMAN, SWITZERLAND KEEN TO BOOST 
ECONOMY, INVESTMENT AND TOURISM

MUSCAT: His Majesty Sultan
Haitham bin Tarik and President
Alain Berset of the Swiss Confed-
eration reaffi  rmed their interest in
promoting more partnership ini-
tiatives and exchange of expertise
at both governmental and private
sector level, especially in the fi elds
of economy, trade, investment,
tourism, environment, logistics,
renewable energy, education and
research.

This was stated in a joint com-
munique issued on the occasion
of the Swiss President’s visit to the
Sultanate of Oman.

It reads as follows: “Based on the
friendship, historical ties and close
cooperation between the Sultan-
ate of Oman and the Swiss Confed-
eration, and in response to the gra-
cious invitation extended by His
Majesty Sultan Haitham bin Tarik
Sultan of Oman on the occasion of 
the 50th anniversary of the estab-
lishment of diplomatic relations

between the two countries, His
Excellency Alain Berset, President
of the Swiss Confederation, paid
an offi  cial visit to the Sultanate of 
Oman on Thursday, the 16th of Ju-
mada Al-Awwal, corresponding to
30 November and Friday, the 17th
of Jumada Al-Awwal, correspond-
ing to 1 December, 2023.”

During the visit, His Majesty the

Sultan discussed with His Excel-
lency the President of Switzerland
a number of issues related to the
friendship and cooperation be-
tween the two countries, and ex-
changed views on various regional
and international developments.

In terms of bilateral coopera-
tion, both countries expressed
their satisfaction with the grow-

ing pace of cooperation in various 
fi elds and reaffi  rmed their interest 
in promoting more partnership in-
itiatives and exchange of expertise 
at both governmental and private 
sector level, especially in the fi elds 
of economy, trade, investment, 
tourism, environment, logistics, 
renewable energy, education and 
research.

With regard to political, secu-
rity and humanitarian, and human
rights issues, both sides expressed
their strong support for principles
of dialogue, negotiation and me-
diation in resolving confl icts and
addressing challenges in order to
achieve security, peace, peaceful
coexistence and stability for all.

They also expressed fi rm ad-

herence to the principles of inter-
national law and respect for the 
multilateral international system 
to establish justice, freedom, and 
the human right to a dignifi ed life.

His Majesty the Sultan and 
His Excellency the President 
of Switzerland commended the 
Global Health and Peace Initia-
tive spearheaded by the Sultanate 
of Oman and Switzerland within 
the World Health Organisation, 
supporting the concept of health 
and peace for all through joint 
global cooperation.

On the occasion of the Swiss 
President’s visit to the Sultanate 
of Oman, the two countries signed 
several Memoranda of Under-
standing including in the areas 
of healthcare development and 
capacity building with the Swiss 
company Roche, cooperation in 
the tourism sector, and coopera-
tion on sustainable energy and 
sustainable energy technologies. 
In the latter area, a concrete co-
operation between the Ministry 
of Energy and Minerals of the 
Sultanate of Oman and a con-
sortium led by the Swiss Federal 
Laboratories for Materials Sci-
ence and Technology will start in 
January 2024.

In addition, a letter of intent 
for cooperation between the Dip-
lomatic Academy of the Foreign
Ministry of Oman and the Geneva 
Centre for Security Policy, and an 
agreement on the employment
authorisation of accompany-
ing persons of offi  cial employees 
were signed. >A2

A number of

issues related to 

the friendship and

cooperation between

the two countries 

were also discussed

UAE National Day holidays: Oman makes merry
Times News Service

MUSCAT: Oman experienced 
a notable infl ux of tourists from 
neighbouring UAE over the week-
end, leading to bustling activity in 
hotels and restaurants.

In Muscat and Al Jabal Al Akh-
dar, there was a noticeable surge in 
guest arrivals, coinciding with the 
UAE’s Union Day (National Day) 
celebrations, which granted a long 
weekend from December 2 to 4 
(Saturday through Monday).

The roads of Oman saw an in-
creased presence of cars bearing 
UAE number plates, while restau-
rants in Muscat were bustling with 
activity throughout the weekend.

Oman, off ering an ideal destina-
tion for a three to four-day geta-
way, particularly drew residents 
from the UAE due to excellent road 
connectivity.

David KS, a Dubai resident and 

seasoned marketer, chose to spend 
his long weekend in Oman, mark-
ing his tenth visit in fi ve years.

Speaking to Times of Oman, he
expressed his fondness for the Sul-

tanate’s serene atmosphere, citing 
its rugged mountain peaks, stun-
ning beaches, historic forts, and 
the traditional Muttrah souq as a 
refreshing escape from the fast-

paced and fl ashy UAE.
“I planned a night’s stay at one 

of the resorts in the cool, moun-
tainous region of Al Jabal Al 
Akhdar on Friday. With numer-
ous stay options available, I in-
tend to spend the remaining two 
days in Muscat, where I also have 
friends,” he said.

Ananthan, another Dubai-
based expatriate, had lived in 
Oman for 15 years before moving 
to the UAE two years ago. He said: 
“The long weekend is a blessing as
it gives me time to catch up with
my old family friends. And the 
weather in Oman makes it just a 
wonderful break. We head back 
on Sunday and the last two days 
have just soaked in the love and 
hospitality of Oman by visiting 
some popular restaurants where 
we enjoyed dining many years 
back.”

Managers of various establish-

ments echoed the heightened 
activity, with a popular Chinese 
restaurant on Rex Road reporting 
signifi cant bookings from groups 
of 10-12 guests arriving from the 
UAE, contributing to a successful 
weekend.

Similarly, hotel apartment own-
ers in Ghubra noted a surge in 
bookings until Sunday, primarily 
attributed to guests arriving from 
the UAE.

The extended weekend in the 
UAE, coinciding with Union Day, 
brought delight to the Oman mar-
ket, highlighting the immense 
tourism potential of the country.

Oman’s diverse landscapes, 
from the rose-strewn terraces of 
Al Jabal Al Akhdar to the golden 
expanses of Sharqiya Sands, the 
majestic Nizwa fort, and the capti-
vating Muttrah Corniche, contin-
ue to allure visitors seeking varied 
experiences.
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WORLD
Gaza death toll climbs
after ceasefire ends

2
Health authorities in Gaza 
said that at least 178 people
had been killed by late 

Friday afternoon after the seven-
day pause in fi ghting between the 
Hamas and Israel ended. Qatar, 
a key mediator in the war, said
it was committed to continuing 
eff orts alongside its partners to 
secure another truce. >A6

MARKET
Muscat bourse ends 
on positive note

3
The Omani stock market 
concluded the week on 
a positive note, with the 

leading index increasing 0.81 
percent. This marks the fourth 
consecutive week in the green, 
as the market ends the month of 
November with an overall gain 
of 2.48 percent, according to an 
analyst. >B1

OMAN
Oman, Iran discuss
developments in Gaza

1
Sayyid Badr bin Hamad Al 
Busaidi, Foreign Minister 
discussed in a phone

call with Dr. Hossein Amir 
Abdollahian, Foreign Minister of 
the Islamic Republic of Iran, the 
developments witnessed in Gaza 
Strip and the eff orts accorded to
cease escalation and the brutal
Israeli aggression. >A2

T O P  T H R E E  I N S I D E  S T O R I E S
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Oman’s fossil fuel expertise could 
help drive clean energy transitions

HIS MAJESTY SENDS CABLE OOF 
CONDOLENCES TO KING OF KSSAA

sHis Majesty Sultan Haitham bin Tarririk has
sent a cable of condolences and symmpathy athy
to Custodian of the Two Holy Mosquues, 
King Salman bin Abdulaziz Al Saud of 
the Kingdom of Saudi Arabia on the death of 
Prince Mamdouh bin Abdulaziz Al SSaud. His
Majesty expressed his sincere condoolences and 
sympathy, praying to the Almighty AAllah to rest
the deceased’s soul in peace in paraddise and 
grant his family patience to bear thee loss. 



PRAYER
TIMINGS
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OMAN
Dhuhr ............................................ 12:01pm

Asr.....................................................3:04pm

Maghrib ........................................5:25pm

Isha...................................................6:40pm

Fajr (Tomorrow).................... . 5:14am

President of Swiss 

Confederation 

thanks HM for the 

warm reception 

and hospitality

During the visit, a 
joint commemorative 
postage stamp was is-
sued to mark the 50th 

anniversary of the establish-
ment of diplomatic relations, 
symbolising the historical ties 
and friendship between the two 
countries and peoples.

Generous hospitality
His Excellency the President of 
Switzerland expressed his deep 
gratitude and appreciation to 
His Majesty the Sultan, his gov-
ernment, and the friendly peo-
ple of Oman for the warm recep-
tion and generous hospitality 
extended to him and his delega-
tion and conveyed an invitation 
to His Majesty the Sultan for a 
visit to Switzerland.”  

The President Dr. Alain Ber-
set of the Swiss Confederation 
left Muscat on Friday after on 
an offi  cial two-day visit to the 
Sultanate of Oman. 

- ONA

T W O - D A Y  V I S I T
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According to the report, 
Oman – a major produc-
er of oil and gas – is well 
positioned to leverage 

its vast infrastructure and skills in 
this sector as it looks to foster oth-
er engines of economic growth and 
reach net zero emissions by 2050. 
Oil and gas today represent around 

60 percent of Oman’s export in-
come, and domestic natural gas
accounts for over 95 percent of the
country’s electricity generation.

The report fi nds that many parts
of the country’s hydrocarbon sup-
ply chains could be redirected
towards domestic clean energy 
industries and new clean energy 

partnerships, including for low-
emissions fuels such as hydrogen.

Its unique analysis is based 
on surveys of 16 stakeholders in 
Oman, ranging from international 
oil and gas majors to local opera-
tors and service providers. Earlier 
this year, the International Energy 
Agency published a report that 

looked at how Oman could become 
a competitive low-emissions hy-
drogen supplier by 2030.

Clean energy initiatives
“By using its deep existing ex-
pertise to bolster clean energy 
initiatives, Oman could become 
a leading example for many other 

producer economies,” said IEA 
Chief Energy Economist Tim 
Gould.

“We would like to thank the IEA 
for the valuable insights in this re-
port,” said Oman’s Undersecretary 
for Energy and Minerals Mohsin 
Alhadhramy.

“As Oman continues its journey 

to net zero emissions, it is critical 
that we understand the ways in 
which our oil and gas infrastruc-
ture and skills can open new doors. 
This analysis and its guidance is 
a crucial input as we map out our 
transition to an energy system that 
is both secure and sustainable,” he 
further added.

R E P O R T

 < FROM 
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OMAN, IRAN DISCUSS DEVELOPMENTS IN GAZA
Sayyid Badr bin Hamad Al Busaidi, Foreign Minister discussed in a phone call with 

Dr. Hossein Amir Abdollahian, Foreign Minister of the Islamic Republic of Iran, the 

developments in Gaza Strip and the eff orts accorded to cease escalation and the brutal

Israeli aggression. The two sides reaffi  rmed the fi rm stance supportive to the Palestinian 

people and their legitimate rights and achievement of fair and comprehensive peace. — ONA 

Meet focuses on 
latest trends in 
ophthalmology

MUSCAT: Tasks of a joint inter-
national conference on ophthal-
mology and related surgery and
research began on Thursday  at
Oman Convention and Exhibi-
tion Centre (OCEC) in Muscat
Governorate.

The event, “MEACO-MIOC 
2023” stands jointly for the 17th
International Congress of the
Middle East Africa Council of 
Ophthalmology (MEACO) and
the 19th Muscat International
Ophthalmology Conference
(MIOC 2023).

The opening ceremony was 
held under the auspices of His
Highness Sayyid Shihab bin Tarik
Al Said, Deputy Prime Minister 
for Defence Aff airs.

The three-day conference is 
organised by the Ophthalmol-

ogy Centre at the Medical City of 
Military and Security Services, in 
cooperation with the Oman Oph-
thalmic Society, the Ministry of 
Health and the Middle East and 
Africa Ophthalmology Council.

The opening of the confer-
ence included the inauguration 
of the logo of the International 
Association for Keratoconus, 
the distribution of the Ibn Amira 
Awards and the Ibn Al Dhahabi 
Gold Medal (Oman), in addition 
to the opening of an exhibition 
of medical products and modern 
technologies used in diagnosing 
and treating various eye diseases.

The programme of the con-
ference includes a number of 
lectures, visual presentations, 
scholarly papers and workshops, 
in addition to training courses at 
the surgical simulation laborato-

ry and a live broadcast of surgical 
operations conducted by a group 
of experts and specialists.

Other activities of the confer-
ence include a review of educa-
tional experiences in treating eye 
diseases using a hyperbaric-ox-
ygen chamber and Visumax 800 
advanced device. A presentation 
on making artifi cial eyes will also 
be viewed.

The conference seeks to update 
the participants about the pro-
gress made in the fi eld of ophthal-
mology, exchange expertise and 
experiences with regional and 
international participants and 
to introduce new surgical tech-
niques used in diagnosing and 
treating eye diseases, as well as 
methods of conducting relevant 
research.

— ONA

The opening 

ceremony was held

under the auspices

of His Highness

Sayyid Shihab bin

Tarik Al Said, Deputy

Prime Minister for

Defence Aff airs

Draft Budget discussed by 
State Council Committee
MUSCAT: The State Council’s 
plenary economic and fi nancial 
committee on Thursday  discussed 
the draft State Budget for 2024 
that was forwarded by the Council 
of Ministers.

The committee also reviewed 
the Shura Council’s report on the 
state’s general budget for fi scal 
year 2024.

The deliberations took place 
during its fi rst meeting of the 
fi rst regular session of the State 
Council’s 8th term. The session 
was held under the chairmanship 
of Dr. Dhafer Awadh Al Shanfari, 
Chairman of the Economic and 
Financial Committee at the State 
Council. — ONA

F I S C A L  Y E A R  2 0 2 4
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Muscat Dialogue 
Sessions part of 
Oman Vision 2040

Times News Service 

MUSCAT: The Muscat Gover-
norate will organise Muscat Dia-
logue Sessions 2023 on Monday  
in the presence of  Sayyid Saud
bin Hilal Al Busaidi, the Gover-
nor of Muscat, Ahmed bin Mu-
hammad Al Humaidi, the head of 
Muscat Municipality, members
of the Shura Council and the Mu-
nicipal Councils members.

Walis of the wilayats, their
deputies, and representatives of 
government authorities in the
governorate will also take part in
the meeting.

The organisation of these ses-
sions comes as part of implemen-
tation of the royal directive of His
Majesty the Sultan. It also comes
in support of the development
process and the involvement of 
society.

 Through these sessions, the
governorate aims to seek ideas
and suggestions.

 Additionally, it seeks to involve
various groups in identifi cation

of projects with priority for each
theme, and consideration of their
implementation in accordance
with the Oman Vision 2040.

The dialogue sessions will be
implemented during three days
and highlight subjects related
to promising sectors that aim
to achieve sustainable develop-
ment. On the fi rst day, it will dis-
cuss the humanisation of cities,
and the environmental volun-
teering works.

On the second day, the invest-
ment opportunities, technology 
and innovation will be discussed.
On the third day, the conclud-
ing session will review the most
prominent results and recom-
mendations referred by an elite
group of academics, entrepre-
neurs, specialists, and groups of 
youth, colleges and universities’
students.     It is worth-noting that
these sessions come as a con-
tinuation of youth meetings and
dialogues’ series that were imple-
mented by Muscat Governorate
in the past.

R O Y A L  D I R E C T I V E

Oman’s Amna Al Rasbi wins bronze 
at Seoul International Invention Fair

Times News Service

MUSCAT: Amna Al Rasbi, a young 
engineer from Oman, has secured a 
signifi cant achievement by earning 
a bronze medal at the prestigious 
Seoul International Invention Fair 
(SIIF) 2023 recently.

Regarded as a pinnacle for 
groundbreaking innovations, 
this global stage congregates the 
brightest minds and industry lead-
ers to unveil visionary concepts 

and pioneering products to a di-
verse spectrum of stakeholders, 
from manufacturers and investors 
to distributors, licensing fi rms, 
and the general public.

A commitment 
to environmental 
sustainability
Chosen as Oman’s representative 
by the GCC Patent Offi  ce, Amna 
stood out among 484 inventions 
presented by 26 countries, earn-
ing accolades for her innovation. 
Titled “Sustainable organic pol-
lutant removal in refi nery waste-
water using nanoparticles,” her 
creation embodies a commitment 
to environmental sustainability in 

line with Oman Vision 2040.
This accomplishment follows 

previous recognitions, including 
the Thailand Award for the Best 
International Invention and Inno-

vation from the National Research 
Council of Thailand and the GCC 
Patent Offi  ce Award.

Sustainable future
Expressing her thoughts on the 
achievement, Amna said, “This 
invention surpasses mere waste-
water treatment; it establishes a 
precedent in environmental tech-
nology, aligning with Oman’s vi-
sion for a sustainable future.”

Grateful for the support and 
opportunities that led to this mo-
ment, she said, “This achieve-
ment underscores the potency of 
innovation and determination. 
I eagerly anticipate the journey 
ahead, continuing to catalyse posi-

tive change through innovative
solutions.” Pledging to persist in
her endeavours within sustainable
solutions and environmental tech-
nologies, Amna highlighted SIIF’s
signifi cance, stating, “This plat-
form not only showcases Oman’s
innovation but also amplifi es my 
work on the global stage.”

She elaborated, “This award 
signifi es acknowledgment of dedi-
cation and success, inspiring con-
tinuous improvement and goal
attainment. Participating in such
global forums strengthens Oman’s
innovation and technological
landscape, fostering a robust glob-
al reputation.”

Acknowledging the pivotal 

role played by the Sultanate’s au-
thorities in nurturing innovators
through fi nancial and technical
support, training, and empower-
ment, Amna emphasised their
contribution in enabling global
competitiveness and success in in-
novation and invention fi elds.

Established in 2002 to promote 
and market inventions, SIIF, cur-
rently patronised by the City of 
Seoul, the World Intellectual
Property Organisation, and the
International Federation of Inven-
tors’ Associations, has evolved into
a premier event, uniting inven-
tors and researchers worldwide
to showcase pioneering ideas and
products to a global audience.

Chosen as Oman’s

representative by

the GCC Patent

Offi  ce, Amna stood

out among 484 

inventions presented 

by 26 countries, 

earning accolades 

for her innovation

Oman’s domestic liquidity tops OMR21bn by September 2023
MUSCAT: Oman’s domestic li-
quidity increased by 4 percent to 
reach OMR21.68 billion at the end 
of September 2023 compared to 
the same period in 2022, accord-
ing to the statistics issued by the 
National Centre for Statistics and 
Information (NCSI).

The preliminary data issued by 
the NCSI showed that the total 
cash issued increased by 0.7 per-

cent to OMR1.617 billion at end 
of September 2023 compared to 
OMR1. 60 billion at end of Septem-
ber 2022.

The narrow money supply (M1) 
decreased by 2.9  percent to OMR5. 
67 billion at he end of September 
2023 compared to OMR5.841 bil-
lion at end of September 2022. 
The total foreign assets with the 
Central Bank of Oman (CBO) fell 

by 0.7 percent to OMR6. 20 billion 
by September 2023 compared to 
OMR6.24 billion by end of Sep-
tember 2022.

The deposits of the private sec-
tor with the commercial banks 
and Islamic outlets reached OMR 
18.38 billion by end of September 
2023. This an increase of 6.3  per-
cent compared to the same period 
in 2022, when the deposits stood 

at OMR17. 30 billion.
The total loans and fi nance by  

commercial banks and Islamic 
outlets increased by 5.7  percent 
to OMR30. 43 billion by end of 
September 2023 compared to 
OMR28.78 billion in the same of 
period of 2022. The average inter-
est on the total loans increased by 
0.7  percent to 5.452  percent by 
end of September 2023.  — ONA

N C S I  D A T A
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Muscat: Dr. Alain Berset, Presi-
dent of the Swiss Confederation, 
hailed the positive role of Omani-
Swiss relations in promoting in-
ternational peace and stability.

The President commended the 
two countries’ commitment to 
neutrality in regional and inter-
national issues, noting that Oman 
and Switzerland share common 
grounds that contribute to the con-
solidation of bilateral cooperation.

The President made the state-
ment during an event at the Dip-
lomatic Club marking the conclu-
sion of the Oman-Switzerland 
Mediation Week, which was or-
ganised by the Foreign Ministry in 
cooperation with its Swiss coun-
terpart. The event coincided with 
the President’s official visit to the 
Sultanate of Oman.

Dr. Alain Berset expressed his 
satisfaction over the level of bilat-
eral relations and endeavours to 
develop them. He stressed that the 
two sides share a desire to expand 
areas of cooperation to cover cli-
mate change, artificial intelligence 
and other spheres.

The President valued Omani-
Swiss efforts to promote univer-
sal health coverage and transform 
it into “a bridge leading to global 
peace”, notably through a joint 
Omani-Swiss initiative titled 
“Global Health for Peace Initia-
tive”, which underscores the im-
portance of implementing health 
policies.

“This gathering constitutes 
an opportunity to discuss the 
Omani-Swiss Initiative and 
highlight the common link be-
tween health and peace, whose 
accomplishment will not be 
possible without effective part-
nership among all countries of 

the world,” said the President.
Dr. Alain Berset stressed that 

the initiative focuses on the vital 
role of the World Health Organi-
sation (WHO) during emergen-

cies and crises. The initiative lays 
emphasis on protecting health 
missions and delegations at a 
time the world is witnessing dif-
ferent incidents. It envisages that 

health issues top the hierarchy 
of government priorities (eve-
rywhere in the world) and that 
neutrality remains a permanent 
humanitarian principle for pro-
viding comprehensive healthcare 
during crises.

The Omani-Switzerland Me-
diation Week was aimed at estab-
lishing a new network of relations 
with the Swiss government and 
international organizations.

The gathering was attended by 
Dr. Hilal Ali Al Sabti, Minister of 
Health (Head of the Mission of 
Honour), Mahmoud Hamad Al 
Hassani, Ambassador of the Sul-
tanate of Oman to the Swiss Con-
federation, Dr. Thomas Oertel, 
Ambassador of the Swiss Confed-
eration to the Sultanate of Oman, 
and officials from both sides.  
			      - ONA

Muscat: President Dr. Alain 
Berset of the Swiss Confederation 
and his spouse visited the National 
Museum, within the framework of 
their official visit to the Sultanate 
of Oman.

They were greeted upon arrival 
at the museum by Jamal Hassan Al 
Mosawi, Secretary General of the 
National Museum.

During his visit, the Swiss Pres-
ident was briefed on the designs of 
some Museum projects being cre-
ated by a team of Swiss architects 
and designers at the as-Saidiya 
School for Education, Bayt Sayyid 
Nadir bin Faisal, and Bayt Sayyida 
Muzna bint Nader. These projects 
coincided with the celebration of 
the 50th anniversary of Omani-
Swiss diplomatic relations. The 
celebration included the signing 
of agreements between the Na-
tional Museum and the Swiss side 
for the design of some Museum 
projects.

Additionally, there was a collab-
oration with the Swiss Confedera-
tion in organising the exhibition 
“Swiss Non-Conformist Design “ 
during the period from

February to July 2023. The ex-
hibition celebrated the unique-
ness of Swiss modern design from 

the early 20th century. This ex-
hibition marked the first appear-
ance of the Swiss Non-Conform-
ist design in the Middle East and 
one of the first of its kind globally 
outside Switzerland.

Following this, the President 
toured the Museum and its corri-
dors with his accompanying del-
egation, receiving detailed expla-
nations about it. They explored the 
Museum’s Galleries highlighting 
the cultural heritage of the Sultan-

ate of Oman, from the emergence 
of human civilisation in Oman to 
the present day.

The tour included viewing ar-
tefacts representing prominent 
Omani sites listed on the UN-
ESCO World Heritage List in 
Prehistory Galleries (such as Bat, 
Al-Khutm, and Al-Ayn Gallery, the 
Land of Frankincense and Magan 
Civilisation). They also visited 
the Splendors of Islam Galley and 
Oman and the World Gallery.

The Swiss President visited 
the Corner of Sultan Qaboos bin 
Said bin Timur, “The Dearest and 
Purest of Men,” in the Renais-
sance Gallery. There, he viewed 
the original Well Letter No. “1” 
from the late Sultan Qaboos bin 
Said bin Timur addressed to the 
esteemed members of the Royal 
Family Council through the De-
fense Council.

Furthermore, he toured the In-
tangible Heritage Gallery, learning 
about traditional Omani musical 
patterns and viewing exhibits of 
musical instruments in the Sultan-
ate of Oman.

At the end of the tour, he record-
ed a message in the VIP visitors’ 
book expressing his admiration 
for the National Museum’s col-
lection, which reflects the history 
and culture of the Sultanate of 
Oman. He thanked and appreci-
ated those responsible for the Na-
tional Museum.

The Swiss President and his 
spouse were accompanied dur-
ing the visit by Dr. Hilal Ali Al 
Sabti, Minister of Health (Head 
of the Mission of Honour), Dr. 
Madeeha Ahmed,  Al Shibani, 
Minister of Education and a 
number of officials. - ONA

Muscat: Muriel Zeender Ber-
set, Spouse of Dr. Alain Berset, 
President of the Swiss Confed-
eration, visited the Royal Opera 
House Muscat (ROHM), as part 
of the current official visit of the 
President and his spouse to the 
Sultanate of Oman.

The guest toured the ROHM 
and listened to a briefing about 
its departments and facilities, 
its performances and its pro-
grammes throughout the year. 
She also took note of the latest 
equipment used in the field of in-
ternational musical concerts.

During her tour, the Spouse of 
the President of the Swiss Con-
federation learned about the 
architectural designs that char-
acterize the ROHM which are 
derived from a blend of Oman ar-
chitectural cultural heritage and 
global cultures.

The guest also visited Muttrah 
Souq (traditional market) and 
viewed its ancient and modern 
exhibits, including handicrafts, 
silverware and daggers, tradi-
tional weapons, traditional cos-
tumes, Omani Halwa sweets and 
various spices.

Moreover, the guest explored 
the corridors and alleys of the 
market and viewed its decora-
tions that are inspired by the 
Omani environment, notably the 
use of local materials that main-
tained the market’s traditional 

character.
It is worth noting that Muttrah 

Souq is one of the oldest mar-
kets in the Sultanate of Oman. 
It constitutes a model of ancient 
oriental markets. Muttrah Souq 
is distinguished for its narrow, 
winding corridors covered with 
wooden ceilings that further ex-
tend into the city of Muttrah.

The entrance to Muttrah Souq 
begins with a memorable arched 
gateway facing the Sea of Oman 
and the Muttrah Sea Road. The 
opposite side of Muttrah Souq’s 
main arcade leads to the old city, 
where it gives access to visitors 
arriving from adjoining Omani 
villages, neighbourhoods and far-
away cities.

During the two visits, the spouse 
of the President of the Swiss Con-
federation was accompanied by 
Dr. Madiha Ahmed Al Shaibani, 
Minister of Education. - ONA

b i l a t e r a l  c o o p e r a t i o n

a g r e e m e n t s  s i g n e d

m u s i c a l  c o n c e r t s

Muscat: Dr. Alain Berset, 
President of the Swiss Confed-
eration, within the framework 
of his official visit to the Sultan-
ate of Oman, inaugurated a joint 
commemorative postage stamp 
to celebrate the 50th anniver-
sary of the establishment of 
bilateral relations between the 
Sultanate of Oman and the Swiss 
Confederation.

The postage stamp was is-
sued by Oman Post, an affiliate 
of Asyad Group. The design of 
the postage stamp includes the 
hisotorical “Jabreen Castle” in 
the Wilayat of Buhla and Wal-
degg Castle in the city of Niklaus, 
Switzerland.

The two landmarks were cho-
sen due to the fact that both are 
from the same era (17th century). 

Jabreen Castle and Waldegg Cas-
tle are unique with their intricate 
architectural design and glorious 
heritage landmarks, and the two 
historical sites are surrounded by 
breathtaking natural scenery.

The history of diplomatic re-
lations between the Sultanate 
of Oman and the Swiss Confed-
eration goes back to 1973 when 
Max Casanova became the first 
non-resident ambassador to the 
Sultanate of Oman. Since then, 
the relations between the two 
countries continued on the bases 
of peace, security and economic 
development.

Meanwhile, the commemo-
rative postage stamp will be 
available for sale in Oman Post’s 
stamps and collectables store in 
the Opera Galleria. - ONA

Muscat: President Dr. Alain 
Berset of the Swiss Confedera-
tion left Muscat on Friday after 
on an official two-day visit to the 
Sultanate of Oman, during which 
he met with His Majesty Sultan 
Haitham bin Tarik.

Sayyid Khalid Hilal Al Busaidi, 
Minister of the Diwan of Royal 
Courtled the farewell party for 
the Swiss President and his ac-
companying delegation at the 
Royal Airport.

They were also seen off by 
Sayyid Badr Hamad Al Busaidi, 
Foreign Minister, Dr. Hilal Ali 
Al Sabti, Minister of Health 
(Head of the Mission of Honour), 
Mahmoud Hamad Al Hassani, 
Ambassador of the Sultanate of 
Oman to the Swiss Confedera-
tion and Dr. Thomas Oertle, Am-

bassador of the Swiss Confedera-
tion to the Sultanate of Oman.

The Swiss President and his 
spouse were accompanied dur-
ing the visit by an official delega-
tion that comprised Dr. Thomas 
Oertle, Ambassador of the Swiss 
Confederation to the Sultan-
ate of Oman, Ambassador Maya 
Tissafi,

Head of the Middle East and 
North Africa Division at the Fed-
eral Department of Foreign Af-
fairs, Nora Kronig Romero, Head 
of the International Affairs Divi-
sion and Vice-Director General 
of the Federal Office of Public 
Health, Ambassador Wolfgang 
Amadeus Brülhart, Swiss Special 
Envoy for the Middle East and a 
number of officials at the Swiss 
Confederation. - ONA

p o s t a g e  s t a m p

t w o - d a y  v i s i t

Oman, Swiss Confederation 
sign pacts in different fields

Muscat: The Sultanate of Oman 
and the Swiss Confederation 
signed in Muscat on Thursday sev-
eral memorandums of understand-
ing (MoUs) to enhance areas of co-
operation between the two friendly 
countries in various sectors.

The memoranda were signed 
under the patronage of Dr. Alain 
Berset, President of the Swiss 
Confederation, within the con-
text of his official visit to the 
Sultanate of Oman.

The memoranda covered the 
fields of sustainable and renew-
able energy and its technologies, 
tourism, healthcare, capacity 
building, diplomatic studies and 
training.

An MoU signed by the Minis-
try of Energy and Minerals with 
the Swiss Federal Office of Energy 
deals with sustainable and renewa-
ble energy and its technologies and 
aims at developing bilateral coop-
eration in green hydrogen projects 
related to production, processing, 
storage and consumption. It also 
provides for exchanging knowl-
edge and expertise in relevant laws, 
regulations and policies.

The Foreign Ministry signed 
two memorandums of under-
standing: The first, inked with the 
Geneva Centre for Security Pol-
icy in the Swiss Confederation, 
deals with diplomatic studies and 
training, while the second MoU, 
signed with the Swiss Federal 
Council, pertains to work permits 
for persons accompanying official 
employees.

The Ministry of Heritage and 

Tourism signed a memorandum 
of understanding with the Swiss 
Tourism Authority. The MoU 
provides for enhancing coopera-
tion between the two sides and ex-
changing experiences and knowl-
edge in the field of tourism.

The Ministry of Health signed 
an MoU with the Swiss company 
F. Hoffmann La Roche dealing 
with ways of developing coopera-
tion between the two sides. Be-
sides providing better healthcare, 
the MoU provides for the endorse-
ment of a programme titled “Start 
of Professional Career March”, 
which seeks to provide local tal-
ents with key skills in the fields of 
pharmacy and diagnostics.

The signing ceremony was at-
tended by Dr. Hilal Ali Al Sabti, 
Minister of Health (Head of the 
Mission of Honour), Mahmoud 
Hamad Al Hassani, Ambassador 
of the Sultanate of Oman to the 
Swiss Confederation, Dr. Thomas 
Oertel, Ambassador of the Swiss 
Confederation to the Sultanate 
of Oman, and other officials from 
both sides. - ONA

The memoranda 

were signed under 

the patronage of 

Dr. Alain Berset, 

President of the 

Swiss Confederation

Swiss President lauds role of Omani-Swiss 
relations in promoting international peace 

President of Swiss Confederation and 
his Spouse visit National Museum

Spouse of Swiss Confederation’s President visits ROHM, Muttrah Souq

Swiss Confederation 
President leaves Oman

President of Swiss Confederation 
unveiled stamp marking 50th 
anniversary of diplomatic ties

Honourable Lady hosts dinner in honour of Spouse of Swiss President
Her Highness the Honourable Lady Assayida Ahd Abdullah Hamed Al Busaidi, Spouse of the Sultan of Oman hosted a dinner at Al Alam Palace in honour of Spouse of the President 
of the Swiss Confederation, on the occasion of her visit to the Sultanate of Oman. The dinner was attended by a number of figures from the Omani and Swiss sides. - ONA
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Gaza death toll climbs 
after ceasefire ends

GAZA: Health authorities in 
Hamas-run Gaza said at least 178 
people had been killed by late Fri-
day afternoon after the seven-day 
pause in fi ghting between the mili-
tants and Israel ended.

Offi  cials said there were also 589 
injuries recorded during the day.

DW cannot independently veri-
fy death tolls in the war.

Meanwhile, the Israel Defence 
Forces (IDF) said they had struck 
more than 200 Hamas targets after 

fi ghting resumed. 
IDF spokesman Avichay Adraee

wrote in Arabic that airstrikes
were carried out in Gaza’s north
and south, including in Khan You-
nis and Rafah.

The Qassam Brigades said it had
fi red several barrages of rockets to-
ward Israel.

Qatar, a key mediator in the war,
said it was committed to continu-
ing eff orts alongside its partners to
secure another truce. 

“Continuous bombardment of 
Gaza complicates mediation ef-
forts and exacerbates humanitar-

ian catastrophe,” said Qatari For-
eign Minister Sheikh Mohammed
bin Abdulrahman Al Thani, in
comments carried by the Reuters
news agency.

Israel has told the United Na-
tions it will not renew a visa for the
top UN humanitarian aid offi  cial
for Gaza and the West Bank.

Lynn Hastings, who is based
in Jerusalem, has served as the
deputy special coordinator for the
Middle East peace process and UN
humanitarian coordinator for the
Occupied Palestinian Territory for
almost three years.

“We’ve been informed by the 
Israeli authorities that they would 
not renew the visa of Miss Hast-
ings past its due date at some 
point later this month,” UN Sec-
retary-General Antonio Guterres’ 
spokesperson Stephane Dujarric 
told reporters in New York.

In late October, the Israeli Foreign 
Ministry criticised Hastings sharply 
on X, formerly Twitter, saying: “Ac-
cording to UN ethics, she is sup-
posed to be impartial and objective, 
but unfortunately she is neither.

“Hastings’ dangerous rhetoric 
endangers innocent Israeli and 
Palestinian civilians,” the minis-
try wrote. Dujarric did not men-
tion the Israeli Foreign Ministry 
but said Hastings had faced some 
“public attacks” online that “were 
utterly unacceptable.”

“The secretary-general is full 
confi dence in Ms. Hastings, the 
way she’s conducted herself and 
the way she’s done her, her work, 
being the humanitarian coordi-
nator in the occupied Palestinian 
territory is challenging work, to 
say the least, both in terms of the 
humanitarian situation — and the 
political situation,” he added. -DW
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Syrian govt reports Israeli airstrikes
DAMASCUS: Syria’s Defence 
Ministry and state media reported
overnight Israeli airstrikes near
Damascus on Saturday, albeit not 
reporting any casualties or  injuries.

“At approximately 1:35 a.m. on 
Friday,, the Israeli enemy carried 
out an air assualt from the direc-
tion of the occupied Golan Heights, 
targeting some points near the city 
of Damascus,” the Syrian Defence 
Ministry said in a statement.

The ministry statement fol-
lowed similar reports on state tel-
evision. Israel has struck govern-
ment-controlled territory in Syria 
on a relatively small scale several 

times since Hamas’ October 7 at-
tacks and also on a fairly regular 
basis since the start of the Syrian 
civil war back in 2011.

It’s comparatively rare, how-
ever, for Israel to comment on 
the strikes, which often target 
Hezbollah in Syria or other simi-
lar groups.The Syrian Observa-
tory for Human Rights, an op-
position war monitor based in 
the UK, said the strikes hit in the 
area of the south Damascus sub-
urb of Sayyida Zeinab, where it 
said that “there are military forc-
es working with the Lebanese 
Hezbollah.” -DW

A I R  A S S U A L T

Pro-Palestine 
protester sets 
herself on fire

ATLANTA: A protester with a 
Palestinian fl ag set herself on fi re
outside the Israeli consulate in
Atlanta, The Times of Israel re-
ported citing the local police.

The protester remains in criti-
cal condition after being inter-
vened by a security guard at the
scene. The guard also sustained
burn injuries while trying to save
the protestor, and his condition
remains uncertain, police said.

“We believe that was an act of 
extreme political protest,” Atlan-
ta Police Chief Darin Schierbaum
said during a press conference.

The protester arrived at the
building where the Israeli consu-
late is located and several other
businesses and after pouring gas-
oline on herself she attempted to
self-immolate, Schierbaum said.

“We believe this building re-
mains safe, and we do not see any 

threat here,” he added.
The FBI’s Atlanta offi  ce said

that it was coordinating with lo-
cal law enforcement on the mat-
ter, The Times of Israel reported.

Separately, Ra’am chairman
MK Mansour Abbas has become
the fi rst Arab party leader in Is-
rael’s history to publicly call on
the armed Palestinian factions
to demilitarise and work with the
Palestinian Authority in order
to establish a Palestinian state
through non-violent means.

“In order to move forward, the
Palestinian militant groups need
to throw down their arms. They 
need to work hand in hand with
the Palestinian Authority in or-
der to realise a national move-
ment that will aspire for a state
of Palestine in a peaceful solution
alongside the state of Israel,” Ab-
bas told CNN. -ANI

A T L A N T A

Wellington welcomes fi rst

Kiwi chicks in over 150 years
WELLINGTON: Conservation-
ists in Wellington, New Zealand, 
celebrated the discovery of two 
kiwi chicks, for the fi rst time in 
over 150 years, marking a historic 
moment for the iconic national 
bird, CNN reported.

The Capital Kiwi Project, initi-
ated just a year ago, successfully 
reintroduced the North Island 
brown kiwi to the city. Located in 
Makara, a suburb a mere 25 min-
utes from the city centre, these 
two chicks contribute to a local 
total of 65 North Island brown 
kiwi.

While the brown kiwi is one of 
the country’s more common spe-
cies, the New Zealand Depart-
ment of Conservation warns of 
potential extinction within two 
generations without robust con-
servation eff orts. The Capital 
Kiwi Project, with plans to moni-
tor the chicks using transmitters, 
aims to hatch another 18 brown 
kiwi chicks, aspiring to establish 

a sizable, wild population in the 
capital, according to CNN.

Once numbering around 12 
million, the kiwi population in 
New Zealand has drastically de-
clined to 68,000, highlighting the 
urgency of conservation. Save the 
Kiwi charity and approximate-
ly 90 other conservation pro-
grammes are working diligently 
to boost the population. Predators 
like stoats, cats, dogs, and ferrets 
pose a signifi cant threat, caus-

ing a 2 per cent annual decline in 
the Kiwi population, according to 
the New Zealand Department of 
Conservation.

Save the Kiwi reveals a stark 
statistic, noting that 95 per cent of 
wild-born Kiwis in New Zealand 
face mortality before reaching 
adulthood. The primary culprits 
are roaming dogs and stoats prey-
ing on chicks. The Kiwi Recovery 
Plan, initiated in 1991, concen-
trates on predator control and 
community engagement to ad-
dress the population decline.

Capital Kiwi Project team 
leader Paul Ward expressed opti-
mism about the project’s future. 
Last November’s release of 63 
kiwis near Wellington marked a 
signifi cant milestone, bringing 
wild kiwi back to the area after 
a century. The successful births 
of the two chicks signal hope for 
the ongoing conservation eff orts 
to secure the kiwi’s place in New 
Zealand’s natural heritage. -ANI

H I S T O R I C  M O M E N T

South Korea deploys fi rst 

military spy satellite
SEOUL: South Korea has
launched its fi rst spy satellite
into orbit, Seoul said on Satur-
day, in an attempt to compete
with its estranged neighbour 
North Korea.

What do we know so far?
A SpaceX Falcon 9 rocket car-

ried the satellite from Califor-
nia’s Vandenberg Space Force
Base at 10:19 am local time (1819
GMT) Friday. It was placed into
orbit about an hour after launch
and it “successfully established
communication with an overseas
ground station,” the South Kore-
an Ministry of National Defense
said.

“With this successful launch
of the military satellite, our

military has secured independ-
ent intelligence, surveillance 
and reconnaissance capa-
bilities,” the ministry said in 
a statement, adding the South 
Korean military is also devel-
oping a micro satellite system 
project for rapid monitoring 
and early warning.

South Korea has been trying to
increase its surveillance capabili-
ties to gain strategic advantage 
over North Korea.

Seoul has a contract with
SpaceX to launch fi ve spy sat-
ellites by 2025, in order to in-
crease its surveillance of the 
Korean Peninsula. This year in 
May, South Korea also used its 
own Nuri launch vehicle to place 
a mission-capable satellite into 

orbit for the fi rst time.
The satellite launched on Fri-

day is an electro-optical and 
infra-red device, while the four 
following satellites are due to 
feature synthetic aperture radar 
(SAR), which can “see” through 
cloud cover and at night.

“Until now, South Korea has 
relied heavily on US-run spy 
satellites when it comes to 
monitoring the North. While 
the South has succeeded in the 
launch of a military communi-
cations satellite, it has taken 
much longer for a reconnais-
sance satellite due to higher 
technological hurdles,” Choi Gi-
il, professor of military studies 
at Sangji University, told AFP 
news agency. -DW

I N T E L L I G E N C E ,  S U R V E I L L A N C E



A7

WORLD
S U N DAY,  D E C E M B E R  3,  2 0 2 3

Web portal of Green 
Credit Programme 
launched at COP-28

DUBAI: Noting that the purview 
of carbon credit is very limited 
which could be marked by a lack 
of a sense of social responsibility, 
Prime Minister Narendra Modi 
on Friday called for emphasis on a 
new philosophy in a holistic man-
ner, stating that this is the founda-
tion of ‘Green Credit’.

Speaking at the high-level event 
on the Green Credits Programme 
at the COP-28 World Climate Ac-
tion Summit, PM Modi said the 
manner in which people give im-
portance to Health Card in their 
lives, there is a need to similarly 
start thinking in the context of the 
environment.

Prime Minister Narendra Modi, 
along with Sweden’s PM Ulf Kris-
tersson, President of Mozambique 
Filipe Jacinto Nyusi and European 
Council president Charles Michel, 
launched the web portal of Green 
Credits Programme at the COP28 
World Climate Action Summit in 
Dubai.

“The manner in which we give im-
portance to our Health Card in life, 
we have to similarly start thinking 

in the context of environment. We 
will have to see what is to be done to 
add positive points to Earth’s Health 
Card. I think this is what Green 
Credit is,” PM Modi said.

“I have always felt that the pur-
view of carbon credit is very lim-
ited. In a way, this philosophy is 
infl uenced by the commercial ele-
ment. I have seen a major lack of 
a sense of social responsibility in 
the system of carbon credit. We 
will have to emphasize on a new 
philosophy in a holistic manner 
and that is the foundation of Green 
Credit,” he added.

PM Modi together with Presi-
dent Sheikh Mohammed bin 
Zayed Al Nahyan of UAE, co-host-
ed the High-level event on ‘Green 
Credits Programme’ at COP-28.

The event saw participation of 
Sweden Prime Minister, Mozam-
bique President and President of 
the European Council.

Prime Minister invited all na-
tions to join this initiative.

A Ministry of External Aff airs 
release said that the Green Credit 
Initiative has been conceptualised 
as a mechanism to incentivize vol-
untary pro-planet actions, as an ef-
fective response to the challenge of 
climate change.

It envisions the issue of Green 
Credits for plantations on waste/

degraded lands and river catch-
ment areas, to rejuvenate and re-
vive natural eco-systems.

The web platform launched to-
day would serve as a repository 
of policies and best practices that 
incentivize environment-friendly 
actions.

The release said that the global 
initiative aims to facilitate global 
collaboration, cooperation and 
partnership through exchange of 
knowledge, experiences and best 
practices in planning, implemen-
tation and monitoring of environ-
ment positive actions through 
programmes and mechanisms like 
Green Credits.

On the opening day COP28, UAE 
backed a crucial decision to make 
the loss and damage fund for de-
veloping nations operational. The 
fund is aimed at giving fi nancial 
assistance to countries recovering 
from climate disasters. It will also 
be used to deal with other climate-
related emergencies.

COP28 is being held from No-
vember 28-December 12 under 
the Presidency of the UAE. The 
Conference of Parties to the UN-
FCCC provides a unique opportu-
nity to impart momentum for col-
lective action towards combating 
the shared challenge of climate 
change.-ANI
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Gohar Ali Khan elected as new PTI chief

ISLAMABAD: Barrister Gohar 
Ali Khan emerged as the uncon-
tested choice for the new chair-
man of Pakistan Tehreek-e-Insaf 
(PTI), succeeding the imprisoned 
former prime minister, Imran 
Khan, as reported by ARY News 
on Saturday.

The Pakistan Tehreek-i-Insaaf 
(PTI) conducted the intra-party 
elections held on the directives of 
the Election Commission of Paki-

stan (ECP) with voters utilising 
an online app to cast their votes.

Leadership position
Nominated by the PTI founder

a few days prior, Barrister Gohar
Ali Khan assumed the top leader-
ship position unopposed.

Speaking in Peshawar after his
election as chairman, Gohar said
he will keep fulfi lling this respon-
sibility as Imran’s representative.

the Dawn reported.
He said that Pakistan has 175

political parties, all of which have
been providing details of their
intra-party polls to the ECP since
1960. “However, none of these
polls have been scrutinised as
closely as those of the PTI.”

“People are seeing this and will
block the oppression,” he said.
“We have to take the country 
forward.”

UN Security Council ends 

political mission in Sudan
KHARTOUM: The UN Secu-
rity Council on Friday ended its
political mission in Sudan at the
country’s request. Fourteen of the
Security Council’s 15 members
adopted the resolution, while Rus-
sia abstained.

The mandate of the United Na-
tions Integrated Transition As-
sistance Mission in Sudan (UNI-
TAMS) will be terminated on
Sunday and followed by a three-
month transition period allowing 
for the departure of their staff , as
well as the transfer of some of its
tasks to other UN agencies.

The UN mission in Sudan em-
ploys 245 people, including 88
in Port Sudan, as well as others
in Nairobi and Addis Ababa, UN
spokesperson Stephane Dujarric
confi rmed last month.

“Let me be clear. The United
Kingdom would not have chosen
to close UNITAMS at this mo-
ment,” said Britain’s deputy UN
envoy James Kariuki, whose coun-
try drafted the text.

US envoy Robert Wood said,
“We are gravely concerned that a 
reduced international presence in
Sudan will only serve to embolden
the perpetrators of atrocities with
dire consequences for civilians.”

In its text, the Security Council

expressed “alarm at the continued 
violence and humanitarian situa-
tion, in particular violations of in-
ternational humanitarian law and 
grave human rights violations and 
abuses” in Sudan.

UNITAMS was put in place 
in 2020 to help support a demo-
cratic transition in Sudan follow-
ing the fall of the previous year of 
autocrat Omar al-Bashir. But in 
October 2021, army chief Abdel 
Fattah al-Burhan assumed power 
in a coup.

On April 15, 2023, before a deal 
on resuming the transition to de-
mocracy could be signed, fi ghting 
erupted between the Sudanese 
army led by Burhan and the para-

military Rapid Support Forces
(RSF), led by General Mohamed
Hamdan Daglo.

The confl ict has forced more
than 6 million people to fl ee, either
to safer areas inside Sudan or to
neighboring countries.

Later, Burhan blamed UNI-
TAMS chief Volker Perthes for
the violence, and demanded his
removal. Perthes stepped down in
September, with no replacement.

The government in Khartoum
demanded the withdrawal of the
UN mission saying it had been
“disappointing. Since the UN
needs the host nation’s approval to
operate, it had no choice but to end
the mission. -DW

U N I T A M S )

S U C C E E D S  I M R A N  K H A N

Bird fl u claims lives of 220 

fl amingos in Argentina 
CATAMARCA: An avian infl u-
enza outbreak, commonly known 
as bird fl u, has claimed the lives of 
approximately 220 fl amingos in 
Argentina’s Catamarca province, 
CNN reported.

The H5N1 strain, prevalent 
in more than 80 countries since 
2022, has raised concerns globally. 
While the virus primarily spreads 
through wild aquatic birds, it pos-
es a potential threat to domestic 
poultry and other bird species.

In Argentina, the James’ fl amin-
go, or puna fl amingo, a gregarious 
species, faces the risk of transmit-
ting the disease during migration.

The H5N1 strain, detected in the 
fl amingos near Laguna Grande and 
Laguna Diamante, underscores 
the challenges of monitoring and 
controlling the virus’s impact on 
wildlife populations, according to 
CNN.

The risk to humans remains 
relatively low, with 11 reported 

cases since December 2021. How-
ever, experts are closely watching 
the virus’s spread to other mam-
mals, evident when over 50 sea 
lions succumbed to infection in 
Argentina.

The Argentine government 
advises caution, recommending 
people avoid contact with sick or 
deceased birds. Zoos in the United 
States, witnessing an uptick in in-
fections, have moved captive birds 
indoors to mitigate the risk. -ANI

H 5 N 1  S T R A I N
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Taijul’s six-for gives Bangladesh first 
home Test win against New Zealand

SYLHET: Bangladesh made his-
tory on Saturday, with a ten-wick-
et haul by Taijul Islam, including 
six wickets in the second innings, 
guiding the team to their fi rst-ever 
home Test win against New Zea-
land by 150 runs at Sylhet.

The home side needed 86 min-
utes to take the remaining three 
wickets of the visitors on the fi fth 
morning.

New Zealand added 68 runs, but 
Taijul took two of the three wick-
ets that fell. Overnight on 113 for 7 
with Daryl Mitchell as the only one 
from the top six surviving the rout, 
New Zealand needed a miracle to 
survive on the fi nal day. It was also 
the fi rst time in the game that the 
pitch off ered uneven bounce.

Mitchell was watchful during 
his stay in the morning and also 
reached his ninth Test fi fty. But his 
resistance ended when he couldn’t 
connect a sweep off  Nayeem 
Hasan properly, giving Taijul a 
tumbling catch halfway from deep 
square leg.

Tim Southee and Ish Sodhi then 
resisted for the next 52 deliveries; 
it ended when Southee gave a low 
catch to midwicket off  Taijul’s de-
livery. Southee struck a couple of 
sixes in his 24-ball 34 to take his 
tally to 85 sixes in Tests, which 
took him past Vivian Richards’ re-
cord of 84, and he is now ninth on 
the list of batters with most Test 
sixes.

The end came when Ish Sodhi 
tried to block a Taijul delivery that
turned a tad but ended up giving sil-
ly mid-off  a straightforward catch. 
He had lasted 91 balls for his 22.

Bangladesh are now on 12 points 
in the World Test Champion-
ship points table. Their only other 
WTC win was also against New 
Zealand in Mount Maunganui at 

the start of 2022.
New Zealand’s hopes of a win 

diminished on day four. Shoriful 
Islam had Tom Latham edging his 
pitched-up delivery that moved 
away slightly and Nurul Hasan 
dived low to his left to remove the 
opener for a duck. Kane William-

son, who had scored his 29th Test
hundred in the fi rst innings, was
going to be key to New Zealand’s
approach on the fourth day.

But Taijul then got the prized
wicket of Williamson, who was
dragged forward on the defensive
push, only for the spinning deliv-

ery to beat the inside edge and hit
his front leg. Williamson opted for
the review but found out quickly 
that he was plumb in front.

Henry Nicholls top-edged a 
sweep off  Mehidy Hasan Mi-
raz and was caught by Nayeem
at short fi ne leg. Devon Conway 

lasted more than an hour for his 
22 before giving Taijul his second 
wicket.

Shahadat Hossain took the sim-
ple catch at short leg after the left-
hander charged the left-arm spin-
ner and got an inside edge onto his 
pad. Tom Blundell looked in trou-

ble from the onset and didn’t last 
too long.

Taijul found vicious turn and 
bounce to have Blundell squared 
up and feather the ball to the keep-
er. The collapse continued in the 
35th over when Nayeem trapped 
Glenn Phillips lbw for 12, before 
Taijul also trapped Kyle Jamieson 
lbw.

Bangladesh had set New Zea-
land a 332-run target in the fourth 
innings, after getting bowled out 
for 338 runs in their second in-
nings. Najmul Hossain Shanto’s 
century had put the hosts in the 
driver’s seat and Taijul drove them 
to the fi nish line.

This was only the second Test 
for Bangladesh at this venue. In 
the previous game, Zimbabwe had 
beaten Bangladesh by 151 runs.

The second Test between Bang-
ladesh and New Zealand begins on 
December 6 in Mirpur.
Brief scores: Bangladesh 310 and 
338 (Shanto 105, Mushfi qur 67; 
Patel 4-148) beat New Zealand 317 
and 181 (Mitchell 58, Southee 34, 
Taijul 6-75) by 150 runs - Agencies

The spinner fi nishes 

with a match haul

of 10 wickets as the 

hosts script one 

of their fi nest Test 

victories

‘Disappointed but credit to Bangladesh’

Boys showed character, says Suryakumar 

after win against Australia in fourth T20I

SYLHET: New Zealand captain
Tim Southee lauded Bangladesh
bowlers’ crucial role in the hosts’
historic victory over the Blackcaps
in the fi rst Test match on Saturday.

“Disappointed but credit to
Bangladesh. They played well.
Our bowling group needs to create
pressure for longer, batters need to
stitch more partnerships, be bet-
ter for longer. It was a pretty good
wicket. There was spin which was
expected in this part of the world.
We have a couple of days to work
on a couple of things for Dhaka,
which will be a diff erent surface.
Everyone’s striving to improve
their game and that’s what we ask
from our guys. Guys need to con-
tribute all the way down, nice that
Kyle and Ish did that,” Southee
said in a post-match presentation.

Southee acknowledged the
‘pressure’ Bangladesh bowlers
continually put that was lacking in

their own bowling.
“I think you look at the way that

the Bangladesh bowlers were able
to apply pressure for a long period

of time. I think we did it in periods, 
but we probably didn’t do it for 
long enough. And then, as a batting 
unit, you’re always looking at part-

nerships,” Southee said.
“I think the Bangladesh bowlers 

bowled well, and were very accu-
rate. And in the way they bowl and 
the style they bowl, we know that 
over here in this part of the world, 
as the Test moves on, it tends to 
get harder to bat, it tends to take 
a little bit more turn and a little 
bit more variable bounce. Look-
ing back, you just need a couple 
of partnerships, and with the ball, 
we were probably a little bit off  in 
terms of our ability to build pres-
sure for long periods of time,” he 
added.

“I think Shanto’s innings was a 
great innings, and one that obvi-
ously a very timely one as well, the 
situation of the game, so, there’s 
many things you can look back on 
and as a side, you’re just looking to 
improve and hopefully, learn from 
this and move forward in a few 
days time,” he said. - ANI

RAIPUR: After India’s 20-run
victory against Australia in the
fourth T20I match at Shaheed
Veer Narayan Singh International
Stadium in Raipur on Friday, the
‘Men in Blue’ skipper Suryaku-
mar Yadav praised his side and
said that the players have shown
character to seal a win and take an
unassailable 3-1 series lead.

Speaking at the post-match
presentation, Suryakumar
revealed that in the team meeting,
he asked the players to be fearless
in the game. He also hailed Axar
Patel and said that the way he
bowled was unbelievable.

“Other than toss, every-

thing (went well). Boys showed
character and that was most
important for us. We spoke in the
meeting before the game to go
out and express yourself and be
fearless. I always love putting Axar
under pressure and the way he
bowled was unbelievable. The plan
(during the death overs) was to go
for the yorkers and then see what
happens,” he said.

Recapping the match, Rinku
Singh (46 runs from 29 balls)
and Jitesh Sharma (35 runs from
19 balls) played a solid 66-run
partnership in the first inning to
help India score 174 runs on the
scoreboard.

Ben Dwarshuis led the Aussie 
bowling attack after he scalped 
three wickets and gave 40 runs. 
Meanwhile, Behrendorff  and 
Sangha bagged two wickets each.

In the run chase, Aussie skipper 
Matthew Wade (36 runs from 23 
balls) was the only stand-out bat-
ter for the away side but still, he 
could not help his team to clinch a 
win in the game.

Axar was named the ‘Player of 
the Match’ after he bagged three 
wickets and gave 16 runs. Deep-
ak Chahar also picked up two 
wickets in the game and helped In-
dia to win their third match of the 
series. - ANI

N E W  Z E A L A N D  S K I P P E R  S A Y S

F I V E - M A T C H  T 2 0 I  S E R I E S Half job done, still 

a long way to go, 

says Shanto
SYLHET: Bangladesh skipper 
Najmul Hossain Shanto is look-
ing forward to lock horns with 
New Zealand in the second Test 
after registering a historic 150-
run victory over the Blackcaps 
in the fi rst match of the series at 
home on Saturday.

Shanto, who led from the front 
on his Test captaincy debut with 
a century in the second innings, 
said after the match that they 
kept to the process and were not 
concerned about the outcome.

“Credit goes to all the players. 
Taijul, Miraz, Shoriful, Nayeem - 
they bowled very well. Everyone 

enjoyed this match. We’re not 
thinking of the result, just fol-
lowing the process. For me, in the 
fi rst innings we could’ve scored 
50-80 more runs,” Shanto said in 
a post-match presentation.

Shanto will also captain the 
team when they travel to New 
Zealand for a white-ball series 
following the Test series. How-
ever, he is not thinking about that 
series right now and is focused on 
the second Test match.

“Now I’m thinking of the next 
Test. For me, half the job is done. 
Still, a long way to go,” Shanto 
added. - ANI

B A N G L A D E S H  C A P T A I N

Bangladesh are now on 

12 points in the World 

Test Championship 

points table. Their only 

other WTC win was also 

against New Zealand

in Mount Maunganui at 

the start of 2022
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VOLUNTARY REDUCTION 
The Sultanate of Oman has announced 
an additional crude oil voluntary 
reduction of 42,000 barrels per day with 
eff ect from January 2024 until the end of 
March 2024, in support of precautionary 
eff orts made by OPEC+ to enhance the 
stability of oil markets.- ONA

SOHAR INVESTMENT FORUM 
The Sohar Investment Forum 2024, 
scheduled for February 26-27 next year, 
is set to be a landmark event in Oman’s 
Al Batinah North Governorate, organised
by the Oman Chamber of Commerce &
Industry’s (OCCI) branch in the region.

Muscat bourse ends on positive 
note, defying regional trends

Times News Service

MUSCAT: The Omani stock mar-
ket concluded the week on a posi-
tive note, with the leading index 
increasing 0.81 percent.

This marks the fourth consecu-
tive week in the green, as the mar-
ket ends the month of November 
with an overall gain of 2.48 per-
cent, according and an analyst.

“Thanks to this month’s perfor-
mance the market was able to re-
cover halfway through its decline 
in October to return above the 
previous lows recorded during this 
year,” said George Khoury, Global 
Head of Education and Research, 
CFI.

Trading volumes rebounded 
this week following a signifi cant 
drop in the previous week but re-
mained below the peak recorded 
in November and October. All sec-
tors were in positive territory this 
week, extending the gains record-

ed during the previous two weeks
in some sectors.

The fi nancial sector saw the
biggest increase, posting a 0.93
percent gain. Sohar International
Bank recorded a 3 percent in-
crease and secured the highest
traded volume across the entire
market. Bank Nizwa also achieved
a positive performance of over 4
percent. Ominvest rose 9.30 per-
cent while Bank Dhofar and Bank
Muscat fell 3.57 percent and 1.81
percent respectively.

The industrial sector recorded a 
0.84 percent increase in its weekly 
performance. Al Anwar Ceramic’s
stock achieved a positive perfor-
mance of 2.94 percent. The ser-
vices sector also ended positively 
with a weekly performance of 0.97
percent, led by OQ Gas Networks,
the second most traded stock in
terms of volume while Oman Tel-
ecom climbed 2.86 percent.

“In contrast, the Gulf Coopera-
tion Council (GCC) market ended
the week with mixed performanc-
es, with some markets trading 
sideways and others declining,”

said George Khoury, Global Head
of Education and Research, CFI.

“Traders were attentive to the
performance in oil markets which

weighed heavily on the stock mar-
kets in the region. The negative
impact of oil prices on regional
stock markets could persist and

could aff ect the Omani stock mar-
ket as well,” he further added.

“Crude prices could remain 
under pressure after OPEC’s de-

cision wasn’t successful in sup-
porting the market,” said George 
Khoury, Global Head of Education 
and Research, CFI.

Thanks to this

month’s performance

the market was able

to recover halfway

through its decline

in October to return 

above the previous 

lows recorded

during this year

MUSCAT: Bank shares at-
tracted investors on the Mus-
cat Stock Exchange (MSX) in 
weekly trading amid expecta-
tions of further improvement in 
the fi nancial results for the year 
2023 after the fi nancial results 
for the third quarter showed an 
increase in the profi ts of banks 
listed on the stock exchange.

The value of trading in bank 
shares last week amounted to 
OMR12.3 million, constituting 
47.9 percent of the total trading 
value witnessed by the stock 
exchange in the week, amount-
ing to OMR25.6 million Omani 
riyals. Banks also acquired 67.5 
percent of the total number of 
securities traded after witness-
ing the trading of 94.9 million 
shares. Banks also accounted 
for 20.7 percent of the total 
number of transactions execut-
ed after witnessing the execu-
tion of 1,096 transactions out 
of a total of 5,283 transactions 
witnessed by the Muscat Stock 
Exchange last week.

In the week’s trading, in-
vestors focused on the shares 
of Bank Sohar International, 
Bank Muscat, and Bank Nizwa. 
The value of trading in Bank 
Sohar’s shares amounted to 

more than OMR7 million, while 
Bank Muscat witnessed trades 
of about OMR4.3 million, and 
Bank Nizwa witnessed trades 
worth OMR792,000.

Bank Nizwa shares rose last 
week by 4.1 percent and closed 
at 100 baisas, while Bank So-
har shares rose by 3 percent 
and closed at 102 baisas, and 
Bank Muscat shares recorded a 
decline from 277 baisas to 272 
baisas. Bank Sohar Interna-
tional and Bank Nizwa said in 
separate statements that they 
stopped merger negotiations 
between the two banks without 
providing any details about that.

In last week’s trading, inves-
tors also focused on the shares of 

Omantel and OQ Gas Networks. 
Omantel shares witnessed 
trades worth OMR5.9 million, 
representing 23.2 percent of 
the total trading value, and OQ 
Gas Networks shares witnessed 
trades worth OMR3.3 million, 
representing 12.8 percent of the 
total trading value. 

The stock witnessed the ex-
ecution of 2,769 transactions 
and rose during the week to 155 
baisas, but it closed the week at 
153 baisas, an increase of 3 bai-
sas from its previous close.

Last week, the Muscat Stock 
Exchange recorded a number 
of positive indicators. The main 
index rose 37 points and closed 
at 4,658 points, continuing its 

series of gains that began 3
weeks ago. 

The sectoral indices also re-
corded an increase, led by the 
fi nancial sector index, which 
rose by about 70 points, and the 
industrial sector index rose 44 
points. point, the services sector 
index rose 12 points, and the Sh-
aria index recorded an increase 
of 12 points.

Last week, the Muscat Stock
Exchange witnessed an in-
crease in trading value, which 
rose to OMR25.6 million, com-
pared to OMR13.7 million in the 
previous week, and the num-
ber of transactions executed 
increased from 2,827 deals to 
5,283 deals. - ONA

Investors target bank stocks on MSX in weekly trading

Omani stock market expected to witness 
improved performance in December

MUSCAT: The performance 
of the Muscat Stock Exchange 
(MSX) during November was 
very positive, as the general index 
rose by 2.48 percent and trading 
volumes increased by more than 
73 percent compared to October 
2023, said Mustafa Ahmed Sal-
man, Chairman of the Board of Di-
rectors and CEO of United Securi-
ties Company.

In a statement to the Oman 
News Agency, he further said that 
this increase is due to record high 
trading volumes on Bank Mus-
cat, as the month witnessed the 
trading of more than 10 percent 
of the bank’s shares with the exit 
of Dubai Financial Group and the 
entry of strategic local institutions 

into the bank.
He added that the Muscat Stock 

Exchange in general witnessed 
collective increases, as more than 
40 securities recorded an increase 
compared to the previous month, 
coinciding with the return of geo-
political calm to the region and 
the rise of neighbouring stock ex-
changes, in addition to the global 
stock exchanges achieving strong 
increases that were refl ected posi-
tively on the local stock exchange.

He further expects MSX to con-
tinue achieving positive results 
in December with the start of the 
annual closing season and inves-
tor optimism with the start of the 
implementation of the fi nancial 
sustainability programme early 

next year. The programme focuses 
in large part on supporting the lo-
cal fi nancial sector by including 
into the stock exchange and more 
government companies off ering 
as part of the exit plan adopted by 
the Oman Investment Authority 
(OIA) and the government.

Mustafa Ahmed Salman also 
expected the performance of the 
MSX to improve during December 
due to the continued state of opti-
mism in the stock exchange, the 
stability of oil prices, the positive 
results of public debt indicators, 
the start of the Social Protection 
Fund to invest in the MSX after 
the end of the process of merging 
the funds, and the positive results 
of the Omani banks. - ONA

P O S I T I V E  P E R F O R M A N C E

Bank Nizwa empowers 
individual business owners 
with Sharia-compliant 
commercial fi nance

MUSCAT: Recognising the value
and potential of entrepreneurs in
driving economic advancement,
Bank Nizwa, the premier Islamic
bank in the Sultanate of Oman,
is committed to empowering its
customers to turn their entrepre-
neurship ambitions into success-
ful business ventures through its
innovative ‘Commercial Finance
for Individuals’ programme.

This unique off ering is part of 
the bank’s comprehensive suite
of innovative products and ser-
vices geared towards securing a 
fi nancially stable future for its
customers.

Specially designed for salaried
individuals aspiring to embark
on entrepreneurial journeys, the
Commercial Finance proposi-
tion is rooted in the Sharia prin-
ciples of Murabaha and Ijara, en-
suring adherence to the Islamic
methods of fi nancing. Factoring 
in the diverse business requi-
sites of individuals, this program
facilitates the acquisition of a 
spectrum of assets for a business,
through automotive, real estate,
and personal fi nance. 

Commenting on the off ering,
Mohamed Al Ghassani, Deputy 
General Manager – Retail Bank-
ing, Bank Nizwa said, “Business
Owners are the engine of eco-
nomic growth. With innovative
ideas, they contribute to the
generation of wealth and job op-
portunities while bolstering in-
dustry competitiveness. At Bank
Nizwa, we remain resolute in de-
veloping streamlined and eff ec-
tive fi nancial solutions tailored
to the evolving needs of the dy-
namic Business Owners sector.
Our Commercial Finance for In-
dividuals proposition transcends
mere transactions; it is a tool that
can turn entrepreneurial dreams
into realities.”

Bank Nizwa’s Commercial
Finance for Individuals aligns
with its mission to support in-
dividuals in achieving fi nancial
independence. With transparent
policies, highly competitive prof-

it rates, and repayment periods 
extending up to 120 months, this 
proposition allows customers to 
benefi t from favourable fi nancial 
terms and added fl exibility in 
managing fi nances.

Under the off ering, the auto 
fi nance option applies to any ve-
hicle registered with a red num-
ber plate, encompassing taxis, 
trucks, transportation buses, 
and heavy machinery. To avail 
auto fi nance, customers are only 
required to ensure that the as-
set is formally registered with 
the Royal Oman Police (ROP) 
and accompanied by a valid title 
deed. For customers interested 
in real estate fi nance, the off er-
ing covers properties classifi ed as 
commercial or agricultural lands 
in the title deed. This includes 
a diverse array of options, rang-
ing from shops to industrial land 
and warehouses. Furthermore, 
the personal fi nance category 
accommodates a wide range of 
assets acquired specifi cally for 
commercial purposes, includ-
ing, but not limited to, industrial 
printers, shop equipment, and 
other similar assets. 

While each category of fi nanc-
ing is meticulously tailored to 
accommodate the unique needs 
of its discerning customers, Bank 
Nizwa has also established spe-
cial arrangements with dealers to 
enhance the processing experi-
ence, facilitating easier access to 
the necessary assets.

I S L A M I C  B A N K

EDO and its subsidiaries join energy 

leaders from around world at COP28
Times News Service

MUSCAT: Energy Development 
Oman (EDO) and its subsidiaries, 
Petroleum Development Oman 
and Hydrogen Oman - Hydrom - 
are participating at COP28, show-
casing Oman’s potential in renew-
able energies and green hydrogen.

The world-renowned confer-
ence will run until December 12 
and serve as a global platform 
for Oman to underscore its com-
mitment to a sustainable future 
through a robust strategy that bol-
sters economic opportunity and 
industry-adjacent development 
for the Sultanate of Oman.

“Oman’s commitment to a sus-
tainable future is refl ected in Vi-
sion 2040 and our comprehensive 
strategies for a clean energy tran-
sition by 2050,” said Eng. Mazin Al 
Lamki, CEO of EDO. “COP28 pro-
vides an important opportunity 
for us to highlight the Sultanate’s 
unique geographical advantages, 
and abundant natural resources, 

which make Oman an ideal desti-
nation for sustainable energy pro-
jects,” he continued.

Oman’s participation in COP28 
aligns with its ambitious sustain-
ability agenda and long-term strat-
egies for achieving a clean energy 
future by 2050. With a focus on re-
newable energies and industry-ad-
jacent development, Oman aims to 

become one of the world’s leading 
producers of green hydrogen, tar-
geting production of one million 
tonnes annually by 2030. Mazin Al 
Lamki, CEO of EDO, will be speak-
ing at the panel discussion, ad-
dressing energy perspectives from 
around the world.

Oman’s participation in COP28 
promises to be a signifi cant mile-

stone in the Sultanate’s journey 
towards a clean energy future.
EDO and its subsidiaries are look-
ing forward to sharing valuable
insights, fostering collaboration,
and building partnerships that
will fi nd sustainable solutions for
a decarbonised future and create a 
resilient global energy ecosystem.

Energy Development Oman
(EDO) was established in De-
cember 2020 by Royal Decree
(2020/128) to pursue new growth
opportunities and realise effi  -
ciencies in Oman’s energy sector.
The company is committed to be-
coming a world-class partner for
growth while driving a sustainable
energy future and focused on de-
veloping the country’s energy and
alternative energy sectors in line
with Oman Vision 2040. The com-
pany holds a 60% ownership stake
in Block 6 Oil Concession in Petro-
leum Development Oman (PDO),
100% ownership of Block 6 Non-
Associated Gas Concession, and a 
100% stake in Hydrogen Oman.

E N E R G Y  D E V E L O P M E N T  O M A N
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Sohar forum to explore plethora 
of investment opportunities

Times News Service

MUSCAT: The Sohar Investment
Forum 2024, scheduled for Febru-
ary 26-27 next year, is set to be a 
landmark event in Oman’s Al Bati-
nah North Governorate, organised
by the Oman Chamber of Com-
merce & Industry’s (OCCI) branch
in the region.

This prestigious forum aims to
showcase and explore a plethora of 
investment opportunities across
various sectors, refl ecting the re-
gion’s diverse economic landscape.

As a multifaceted event, the fo-
rum will encompass a conference,
an exhibition and focused busi-

ness-to-business (B2B) meetings. 
This event is designed to facilitate 
direct interaction and networking 
among participants, paving the 
way for fruitful discussions and 
potential partnerships. 

The forum is not just an event; it 
is an integral initiative in line with 
Oman’s Vision 2040. It seeks to 
highlight Sohar’s emerging status 
as a dynamic and forward-think-
ing investment landscape. This 
eff ort aligns with OCCI’s broader 
objective to bolster Oman’s profi le 
as an attractive investment desti-
nation and support the private sec-
tor in capitalising on new business 
opportunities.

Said Al Abri, Chairman of OCCI 
Al Batinah North, emphasised the 
region’s burgeoning economic po-
tential as he stated, “Sohar, known 
for its large to medium-sized 
industries, many of which are 
export-oriented, has seen signifi -

cant growth with over $35 billion 
in cumulative investments from 
both foreign and domestic inves-
tors. This thriving economic envi-
ronment is a testament to Sohar’s 
robust investment appeal. The fo-
rum will spotlight new and lucra-

tive investment opportunities in 
rapidly expanding sectors. These 
include manufacturing, exports, 
logistics, tourism, energy, renewa-
bles, real estate, minerals, agricul-
ture, food processing, IT, fi ntech, 
e-commerce, healthcare, educa-

tion, and retail, among others.”
The forum is expected to draw 

over 600 high-ranking offi  cials 
from key Omani ministries and 
agencies, along with distinguished 
business owners and investors 
from Oman, the Mena region, 
Europe, Asia, and the Americas. 
This diverse gathering will pro-
vide a platform to share and ex-
plore emerging opportunities in Al 
Batinah North. A highlight of the 
event will be the signing of signifi -
cant cooperation and investment 
agreements, further cementing Al 
Batinah North Governorate’s po-
sition as a prime destination for 
investments.

In essence, the Sohar Invest-
ment Forum 2024 represents a 
strategic step towards realising 
Oman’s ambitious Vision 2040. It 
is poised to be a catalyst for eco-
nomic growth and investment 
in Al Batinah North, off ering a 
unique convergence of local and 
international stakeholders.

The forum is set to foster a col-
laborative environment where 
ideas and resources can merge, 
setting the stage for sustained 
economic development and inno-
vation in the region.

The forum will encompass a conference, 

an exhibition and B2B meetings. It will 

facilitate direct interaction and networking 

among participants, paving way for fruitful

discussions and potential partnerships

Region’s largest footwear and leather products 

show to take place from December 11-13

DUBAI:  The region’s largest foot-
wear and leather products – DI-
FLEX 2023 – will debut from De-
cember 11-13 in the backdrop of 
the demand upswing for footwear
and leather goods in the Middle
East and Africa (MEA) estimated
to be growing at a CAGR of over 7
per cent and poised to touch up-
wards of $20 billion by next year.

In a statement, Verifair, organ-
isers of DIFLEX 2023 which will
be hosted at Dubai Festival Arena,
Dubai Festival City, said that over
250 top-notch footwear, leather
and leather accessories produc-
ers from across the world are par-
ticipating in this one-of-its-kind
event, showcasing over 10,000
product lines.

“Despite infl ationary pressures
and the macro-economic envi-
ronment, consumer spending on
footwear and leather products has
maintained a growth momentum,
with the key demand markets of 
the UAE and Saudi Arabia contrib-
uting a major share. In this context,
DIFLEX 2023 off ers a one-stop-
shop for prospecting new business
partnerships and sourcing prod-
ucts from multiple global markets
under one roof,” said Jeen Joshua,
Managing Director, Verifair.

Manufacturers and Producers
at DIFLEX are from the leading 
footwear and leather-producing 
hubs of Turkey, Egypt, India, Sri
Lanka, China and the UAE. Tur-
key, India and Egypt will have
offi  cial country pavilions at the

show. India alone will have 60 top 
manufacturers and exporters at 
the show under the auspices of the 
Council for Leather Exports, Min-
istry of Commerce and Industry, 
Government of India.

A study by Mordor Intelligence 
has forecast that the MEA leather 
goods market will touch USD 21.23 
billion by 2025. The growth is also 
fuelled signifi cantly by the adop-
tion of omnichannel retailing in 
the region, the study said, adding 
that leather manufacturers have 
also been focusing on innovation 
in design and use of exotic leather 
to cater to the demand from high-

end and premium customers. 

Rising consumer spends
The retail sector in the GCC has 
been on a buoyant revenue growth 
curve driven by infl ation and in-
creased consumer spending. Ac-
cording to an outlook by Statista, 
by 2026, the value of non-food 
retail sales in the GCC is forecast 
to increase to around $39 billion 
compared to 2021.

Retail growth is also being driv-
en by the exponential adoption 
of e-commerce, increasing popu-
lation with a dominant share of 
youth in the demography who are 

high spenders with awareness of 
new trends and designs.

“DIFLEX 2023 will be a dy-
namic platform to showcase new
trends and premium products. 
It will off er a vantage point for 
industry professionals, manufac-
turers, retailers and consumers 
to explore an extensive array of 
products like never before.  We 
anticipate huge interest for the 
show, with the event showcasing 
the latest advancements in foot-
wear design, leather goods, manu-
facturing processes, sustainable
practices, and market trends,” 
added Jeen.

D I F L E X  2 0 2 3

The forum will spotlight new and lucrative investment 

opportunities in rapidly expanding sectors. These

include manufacturing, exports, logistics, tourism, 

energy, renewables, real estate, minerals, agriculture,

food processing, IT, fintech, e-commerce, healthcare, 

education, and retail, among others

Said Al Abri
 Chairman of OCCI Al Batinah North

FMI companies poised for 

strong 2024 performance 
NEW DELHI: Global fi nancial 
market infrastructure companies 
(FMIs) are anticipated to maintain 
robust fi nancial performance in 
2024, according to Fitch Ratings.

The neutral outlook is driven 
by resilient business models, an 
increasing share of recurring non-
volume revenue, and the overall 
adaptability of FMIs to market 
fl uctuations.

Key insights indicate global ex-
changes will thrive on diversifi -
cation into non-trading domains 
such as data and analytics, along 
with strong derivative trading vol-
umes and a predicted modest re-
bound in IPOs in 2024.

While operational risks persist, 
tied to integration challenges from 
past acquisitions and the ongoing 
shift to cloud technology, Fitch 
expects certain global exchanges 
to deleverage in the coming year as 
synergies from recent acquisitions 
materialise.

Clearing houses are anticipated 
to face heightened counterparty 
credit risks in 2024, infl uenced 
by macroeconomic pressures on 
counterparty credit profi les.

However, this is expected to be 

mitigated by prudent margining 
practices and strengthened de-
fault waterfalls defi ning the prior-
ity of fi nancial resources in case of 
a clearing member’s default.

Regulatory advancements, in-
cluding margining requirements 
and capitalisation, will further 
support the credit profi les of clear-
ing houses.

International central securities 
depositories (ICSDs) are foreseen 
to benefi t from robust net interest 
income in 2024, leveraging an ex-
pected prolonged period of higher 
interest rates.

Despite operational challenges 
stemming from international 
sanctions and a shortened set-

tlement cycle, ICSDs’ sound risk 
management, operational capa-
bilities, and solid profi tability and 
capitalisation are projected to mit-
igate potential risks.

In emerging markets, FMIs are 
expected to experience a stable 
operating environment in 2024. 
While profi tability may encounter 
pressure due to adverse regulatory 
changes, especially in Latin Amer-
ica, Fitch deems such challenges 
manageable.

FMIs in emerging markets typi-
cally boast high credit ratings, re-
fl ecting resilient business profi les, 
consistent performance across 
economic cycles, and limited direct 
exposure to sovereign debt. -ANI

F I T C H  R A T I N G S

The neutral outlook is driven by resilient business 

models, an increasing share of recurring non-volume 

revenue, and the overall adaptability of financial market 

infrastructures (FMI) to market fluctuations

Fed’s Powell notes infl ation is easing but 

downplays discussion of interest rate cuts

WASHINGTON: Infl ation is 
slowing steadily, but it’s too early 
to declare victory or to discuss 
when the Federal Reserve might 
cut interest rates, Chair Jerome 
Powell said Friday.

Speaking at Spelman College 
in Atlanta, Powell noted that con-
sumer prices, excluding volatile 
food and energy costs, rose at just 
a 2.5% annual rate in the past six 
months. That’s not far above the 
Fed’s 2% infl ation target.

Still, more progress is needed, 
Powell said. He added, “It would be 
premature to conclude with con-
fi dence” that the Fed has raised 
its benchmark interest rate high 
enough to fully defeat infl ation.

Nor is it time to “speculate on 
when policy might ease,” Powell 
said, referring to the possibility 
of cuts in the Fed’s benchmark in-
terest rate, which aff ects many 
consumer and business loans.

Instead, he said, the Fed’s in-
terest-rate-setting committee “is 
moving forward carefully” phras-
ing that analysts consider a signal 
that the central bank doesn’t plan 
any changes to interest rates any-
time soon.

Many Wall Street investors 

have recently stepped up their 
bets that the Fed will cut rates as 
early as May, according to CME 
Fedwatch, in part after another 
Fed offi  cial earlier this week ap-
peared to open the door to rate 
cuts by this spring.

Still, the Fed’s policymakers
are expected to leave interest 
rates alone when they next meet 
Dec. 12-13. It would be the third 
straight meeting in which they 
have kept rates at their current 
level. Beginning in March 2022, 
the Fed raised its key rate 11 times 
from near zero to about 5.4%, the 
highest level in 22 years.

Those rate hikes have made

loans signifi cantly more expen-
sive across the economy, notably 
for mortgages, auto loans, credit 
cards and business borrowing. 
The result has been diminished 
purchases of homes, cars, fur-
niture and appliances, a trend 
that has slowed the economy and 
forced prices modestly lower in 
those categories.

Powell’s remarks Friday follow
comments from a raft of Fed offi  -
cials this week, with most of them 
signalling that the Fed can aff ord to 
keep its key rate steady in the com-
ing months. But like Powell, they 
have mostly shied away from sig-
nalling a defi nite end to rate hikes.

Yet some offi  cials have sound-
ed more optimistic than others. 
Christopher Waller, a key Fed of-
fi cial who typically favours keep-
ing rates relatively high, said 
Tuesday that he was “increas-
ingly confi dent” that the central 
bank’s benchmark rate is high 
enough to return infl ation to the 
Fed’s 2% target.

Waller went so far as to open
the door to the possibility that 
the Fed would cut rates as early as 
spring as long as infl ation contin-
ued to cool.-BNA

F E D E R A L  R E S E R V E
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ONE IN SEVEN 
SEARCH

MALE
GYM

GOERS
CONSIDER IMPACT 

ON FERTILITY: 
RESEARCH

According to a new study, 
young male gym goers are 
mostly unaware of the im-
plications of their lifestyle 

on their fertility.
New results from a survey of 152 

gym enthusiasts, published in Re-
productive BioMedicine Online 
found that men were largely una-
ware of the risks to their fertility 
from aspects of gym lifestyle includ-
ing protein supplements, which can 
contain high levels of estrogen, used 
by 79% of male respondents.

When questioned about their 
concern about fertility, more than 
half (52%) of male participants said 
that they had thought about their 
fertility before. However, only 14% 
of men who took part had consid-
ered how gym routines or supple-
ment use might impact on fertility.

Further data shows that there 
was a signifi cant diff erence in re-
sponses about whether the benefi ts 
of gym routines and supplements 
were more important to them than 
fertility, with 38% disagreeing and 
28% agreeing. Female participants 
meanwhile were more aware of 
the impact of gym lifestyle on male 
fertility.

Dr Meurig Gallagher from the 

University of Birmingham and lead 
author of the study said:

“Being healthy and having a 
healthy lifestyle is a good thing. In 
the context of male fertility, the 
concern is over the increasing use 
of protein supplements. The main 
concern is the high levels of the fe-
male hormone estrogen that comes 
from both whey and soy protein 
supplements. Too much female hor-
mone can cause problems with the 
amount and quality of sperm that 
a man can produce. Many protein 
supplements that can be bought 
have been found to be contami-
nated by anabolic steroids, which 
can cause reduced sperm count, 
shrunken testicles, and erectile dys-
function amongst other things.

“Infertility is a problem of in-
creasing concern, aff ecting 1 in 6 
people worldwide according to the 
World Health Organisation. Global-
ly, there is limited understanding of 
the fact that men contribute to half 
of these cases of infertility.

“The major fi nding from this 
study is that there is a signifi cant 
lack of awareness of male reproduc-
tive health in the young adult popu-
lation we surveyed. While people 
were aware of the problems associ-

ated with anabolic steroid use, very 
few understood that gym protein 
supplementation can have negative 
eff ects.

Professor Jackson Kirkman-
Brown from the University of Bir-
mingham and author of the paper 
said: “We found that men are genu-
inely curious about their fertility 
when prompted, but that they don’t 
think about it on their own - likely 
because societally people still think 
of fertility as a ‘female issue’ and (in-
correctly) believe that men’s fertil-
ity doesn’t change throughout their 
lifetimes.”

“It’s important that people don’t 
see this as a reason not to be healthy 
or get exercise - but people should 
try and educate themselves about 
any form of supplementation they 
take, whether that is protein, vita-
mins or anything else. In general, 
most data would suggest it’s better 
to eat unconcentrated natural food 
sources of protein, as these are also 
less likely to be contaminated at a 
high level with any environmental 
pollutants. For example, if you are 
eating a routine diet, roast chicken 
would be a good source of protein as 
opposed to a concentrated protein 
bar or shake.” -ANI

Protein supplements, 

which can contain 

high levels of 

estrogen, used

by 79% of male

respondents

Whether the benefi ts 

of gym routines and

supplements were

more important to 

them than fertility

Infertility is 

a problem of

increasing concern,

aff ecting 1 in 6

people worldwide

AGREE

WHO

DISAGREE

28%

38%



B6

SPORTS
S U N DAY,  D E C E M B E R  3,  2 0 2 3

Woods ‘stalls’ after promising 
second round start in Bahamas

BAHAMAS: Tiger Woods shot
a second round two-under-par
70, admitting a promising start
“stalled” at the Hero World Chal-
lenge in the Bahamas on Friday.

Woods, 47, sank four birdies in
the opening nine holes at Albany,
before three bogeys in the fi nal six
to fi nish on one over overall.

The 15-time major champion is
competing for the fi rst time since
withdrawing from the Masters
in April with injury, BBC Sport
reported.

“It was better than yesterday, for
sure,” said Woods.

“The start was better, the mid-
dle part of the round was better. I
missed a couple putts there towards 
the end I thought would have kept
the round going and unfortunately 

it kind of stalled out a little bit.”
Woods, who had a three-over-

par 75 in his fi rst round, is 15th 
on the 20-player leaderboard, 
10 shots behind fellow Ameri-

cans Scottie Scheffl  er and Jordan 
Spieth who lead the way on nine 
under.

England’s Matt Fitzpatrick is 
three shots further back, tied in 

fi fth with Americans Tony Finau
and Collin Morikawa.

Woods says that physical and
mental fatigue contributed to his 
form tailing off  in the latter half 

of his round. “It’s all of the above. 
I just haven’t done it. I haven’t 
played in six months,” he said.

“Things are not as sharp as they 
normally would be. There has cer-
tainly been some good in there and
I have just got to make sure that
the good is more consistent than it
has been.

“I can play at home, I can walk,
beaches, and do all those things.
But it’s diff erent when you’re at
game speed.

“The mind’s racing more, the
anxiety, the emotions are just dif-
ferent. You can always drop a ball
at home, no big deal. Here it’s going 
to cost you.”

Earlier this year, Woods had fu-
sion surgery on a bone in his ankle
to address post-traumatic arthritis
following the 2021 car crash that
kept him out of golf for nearly 14
months.

“Other things are bugging me
and bothering me, but the ankle’s
fi ne,” said Woods.

“This week is a great beta test
to fi gure out what I can do, and
what the plan is going forward.
To analyse what it’s like to com-
pete and play and the things I
need to strengthen and work on
in the gym to be ready for next
season.” - Agencies
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Everton make formal appeal

over 10-point deduction
LONDON: Everton have appealed
against the decision to dock them
10 Premier League points for fi -
nancial rule breaches.

The Toff ees were handed
the punishment - the biggest in
Premier League history - by an in-
dependent commission.

The club have lodged their ap-
peal with the Premier League’s
judicial panel, and an appeal board
will now be appointed to hear the
case, BBC Sport reported.t

The club admitted the breach
but said they were “shocked and
disappointed” at the severity of 
the punishment. The appeal will
be heard and concluded before the
end of this season.

“Everton Football Club has to-
day lodged with the chair of the
Premier League’s judicial panel its
appeal of the decision by a Premier
League commission to impose a 
10-point deduction on the club,”
Everton said on Friday.

BBC Sport understands the club
have not been told how the fi gure
of 10 points was reached by the
independent commission which

decided the sanction, and feel a 
sporting penalty for breaking fi -
nancial limits is unjust.

The appeal will go before a panel

which will review the ruling of the 
commission, assessing the process 
and whether, in its opinion, the 
penalty issued was fair or not.

The points deduction dropped 
Everton from 14th in the Premier 
League table to 19th.

A number of regional politi-
cians have also raised concerns, 
including Mayor of Liverpool 
Steve Rotheram and Mayor for 
Greater Manchester Andy Burn-
ham, who is an Everton season 
ticket-holder. - Agencies

P R E M I E R  L E A G U E

46 men charged after violent 

public disorder at Villa Park
LONDON: Forty-six men have 
been charged after violence broke 
out before an Aston Villa game 
against Legia Warsaw in Europe-
an Conference League on Thurs-
day. Five police offi  cers were in-
jured in clashes with away fans 
near Villa Park in Birmingham 
on Thursday night, BBC Sport
reported.

Of the 46 men charged, 43 have 
been charged with a public order 
off ence, West Midlands Police 
said. A total of 45 of those who 
have been charged are due to ap-
pear later before a special court set 
up at Birmingham Magistrates.

Two of the men have been 
charged with assaulting police 
offi  cers, with one also accused of 
possessing a knife.

Police said the men charged 
were aged between 21 and 63, 
with 40 believed to be from Po-
land and a small number thought 
to be UK residents.

Villa fans said “all hell broke 
loose” outside Villa Park before 
the club’s European Conference 
League fi xture against the Polish 
team. Flares were thrown outside 

the stadium in incidents of vio-
lence near Villa Park. The arrests 
were made after violence erupted 
during a row over Legia Warsaw 
offi  cials’ mishandling of the dis-
tribution of up to 1,000 tickets to 
away supporters for the match, 
West Midlands Police said.

In a statement on Friday night, 
Aston Villa confi rmed it had 
lodged a complaint against UEFA 
over the offi  cials’ “complete lack 
of co-operation” before the game.

Two offi  cers from West Mid-
lands Police, two from the West 
Mercia force and one from Derby-

shire were all hurt in the clashes, 
with one hit by a burning fl are.

Two police dogs and two horses
were also injured but were recov-
ering, police said.

The West Midlands force said
it was continuing to review CCTV 
and body-worn footage in what
it described as an “appalling and
violent public disorder.”

“To charge this number of peo-
ple so soon after such a major
disorder has taken a huge eff ort
by staff  who have been working 
around the clock,” added Det Sup
Jim Munro.

E U R O P E A N  C O N F E R E N C E  L E A G U E

Dominica withdraws as

T20 World Cup venue

DOMINICA: Dominica has 
withdrawn from hosting match-
es at next year’s ICC T20 World 
Cup.

The country’s sports minis-
try said it would “not be pru-
dent” to commit to holding 
games because it will be unable 
to complete renovation work 
on practice and match venues 
in time.

Dominica was one of seven 
Caribbean countries given 
matches for the tournament, 
which will be co-hosted by the 
West Indies and the United 
States.

 The 20-team tournament 
will run from June 4-30, 2024.

Dominica’s Windsor Park 
Sports Stadium was shortlisted 
for one group stage match and 
two games in the Super 8 stage 
of the tournament.

Cricket West Indies (CWI)
said it understood the decision
and was working with the Inter-
national Cricket Council (ICC)
on changes to the tournament
schedule, with details expected
“imminently”.

“When hosting tournaments
of this scale, it is inevitable that
circumstances will arise which
will require the organisers to
adapt and alter plans,” said tour-
nament director Fawwaz Baksh.

 The West Indies last hosted
the tournament in 2010, three
years after holding the 50-over
World Cup. It will be the fi rst
time the United States has host-
ed a major ICC event.

England are the defending 
champions after they lifted the
trophy for a second time with
victory over Pakistan in the 2022
fi nal in Australia. - Agencies

2 0 2 4  T 2 0  W O R L D  C U P

Buttler relishing start of ‘new ODI era’
LONDON: England cricket cap-
tain Jos Buttler says this month’s 
white-ball tour of the West Indies 
is the start of a new era.

England begin a three-match 
one-day series on Sunday, less 
than a month after a dismal World 
Cup defence saw them exit in the 
group stage, BBC Sport reported.t

The fi rst one-day international 
is in Antigua.

“It’s certainly a bit of a new be-
ginning - there’s some brilliant, 
exciting talent in this team,” said 
Buttler. “Young guys need to get 
their opportunities and perform. 

“The Caribbean is a nice place 
to start this journey for a team and 
everyone is really looking forward 
to it.”

Buttler leads a new-look Eng-
land in the Caribbean, with the 
captain one of only six players in 
the 15-man squad who featured in 
the World Cup in India.

All-rounders Sam Curran and 
Liam Livingstone, batter Harry 
Brook and fast bowlers Gus At-
kinson and Brydon Carse, who 
replaced the injured Reece Topley 
during the tournament, are the 
others retained from the World 
Cup squad, with several senior 
players rested.

Leg-spinner Rehan Ahmed is in 
the squad, having pulled out of the 
Big Bash League, where he was 
due to feature for Sydney Sixers.

Brook has also withdrawn from 
joining the Melbourne Stars, 
while batter Zak Crawley will 
miss the start of the BBL, but is set 

to link up with the Perth Scorch-
ers after the ODI series.

West Indies had originally 
named a 15-man squad, which
included a surprise recall for
wicketkeeper for Shane Dowrich.

However, 10 days after the
call-up, Dowrich announced his
international retirement with im-
mediate eff ect and West Indies
opted not to name a replacement.

Their squad, captained by Shai
Hope, includes the uncapped duo
of all-rounders Sherfane Ruther-
ford and Matthew Forde.

Buttler vying to get
England back on top
England fi nished seventh at the
10-team Cricket World Cup in In-
dia, only narrowly qualifying for

the 2025 ICC Champions Trophy 
in Pakistan.

This series, the fi rst at the start
of a four-year World Cup cycle, is 
one that Buttler is hoping to use as 
an opportunity to begin the jour-
ney of once again making England 
the force they have been in ODI 
cricket in recent years.

“We’ve had one bad tourna-
ment, but we’ve been in a great 
place for a long time and you 
see the depth of the talent guys 
have got coming through,” said 
Buttler.

“We need to help shape the
next period of white-ball cricket. 
That’s something I feel a nice re-
sponsibility towards and motiva-
tion for.”

Test vice-captain Ollie Pope is

in the travelling party and could 
make his ODI debut, as could un-
capped fast bowler John Turner, 
who was forced to withdraw from 
September’s squad against New 
Zealand through injury.

Ben Duckett joins fellow Test
opener Crawley in the squad, 
which also includes spinner Tom 
Hartley and Durham fast bowler 
Matthew Potts. That quarter have 
fewer than 10 ODI caps each.

“Some guys have not been ex-
posed to ODI cricket a lot, but 
have a lot of experience in Test 
cricket as well, guys that are not 
necessarily new to international 
cricket,” added Buttler.

“There’s a nice blend, there’s a 
real hunger to show off . There’s 
some great energy around the 
guys.”

Following the three-match ODI
series, the two sides will play a 
fi ve-match T20 series.

ODI squads:
West Indies: Shai Hope, Alzarri
Joseph, Alick Athanaze, Yan-
nic Cariah, Keacy Carty, Roston 
Chase, Matthew Forde, Shimron 
Hetmyer, Brandon King, Gudake-
sh Motie, Kjorn Ottley, Sherfane 
Rutherford, Romario Shepherd, 
Oshane Thomas.
England: Jos Buttler, Rehan
Ahmed, Gus Atkinson, Harry 
Brook, Brydon Carse, Zak Crawley,
Sam Curran, Ben Duckett, Tom
Hartley, Will Jacks, Liam Living-
stone, Ollie Pope, Matthew Potts,
Phil Salt, John Turner. - Agencies

W E S T  I N D I E S  V S  E N G L A N D
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Chery achieves impressive 
milestone selling 200,000+ vehicles 

MUSCAT: Recently in October, 
Chery Group sold 200,313 vehi-
cles, marking a 50.8% year-on-year 
increase and exceeding 200,000 in 
a single month for the fi rst time, 
setting a new record.

Over the past four months, Chery 
Group has consistently exceeded 
the 150,000, 170,000, 190,000, and 
now the 200,000 monthly sales 
levels. From January to October, 
Chery Group accumulated sales of 
1,453,550 vehicles, marking a year-
on-year growth of 41.6%.

According to the CPCA (China 
Passenger Car Association), it’s 
estimated that China’s narrow-
defi nition passenger car retail 
sales in October reached approxi-
mately 2.02 million units, marking 
9.5% year-on-year growth. Chery 
Group’s overall sales, as well as 
the sales of its various passenger 
car brands, have exceeded 50% 
growth, outpacing the industry’s 

performance by more than fi ve-
fold, achieving “running accelera-
tion”. Among them, Chery Brand 
sold 140,360 vehicles in October, 
a year-on-year increase of 50.3%; 
sales from January to October 
were 1,049,734 vehicles, a year-on-
year increase of 35.8%, marking 
the fi rst time Chery Brand sur-
passed the million-unit mark. The 
Tiggo 8 and Tiggo 7, with monthly 
sales of 22,987 and 26,224 units, 
respectively, have become a star 
combination driving the group’s 
sales growth.

During the October 2023 GIMS 

in Doha, Qatar, Chery Brand un-
veiled fi ve products from the
Tiggo and Arrizo families, cover-
ing PHEV and ICE. Among them, 
two PHEV models, the Tiggo 8 Pro 
Plug-in Hybrid and Tiggo 7 Pro
Plug-in Hybrid, made their glob-
al debut, contributing to Chery 
Group’s accelerated development
in the new energy fi eld.

Chery’s robust competitiveness
in its products is underpinned by 
its solid technological founda-
tion. In October, Chery Group’s
“Technology within reach” 2023 
“Chery Tech Day” demonstrated

its technological investments and
achievements to its global users.
Guided by the “Yao Guang 2025”
strategic framework, Chery made
substantial upgrades in 19 core
technologies, including platform
architecture, chips, high-effi  cien-
cy hybrid engines, hydrogen tech-
nology, electric drives, batteries,
intelligent interaction, autono-
mous driving, and intelligent cloud
platforms. These advancements
resulted in fi ve world-class tech-
nological advantages in “Safety,
Energy consumption, Space, Intel-
ligent cabin, and Intelligent driv-

ing”, building a technological value 
innovation chain that caters to the 
needs of users in the new era.

Practicing green and low-car-
bon development and undertaking 
global corporate citizen responsi-
bilities have become the founda-
tion of Chery’s responsibility to 
accelerate its development. In Oc-
tober, Chery shared its “In some-
where, For somewhere” global 
concept of win-win and sharing 
during the 2023 “Chery Tech Day”. 
Witnessed by more than 600 in-
ternational media representatives 
and global users from 40 countries 

and regions worldwide, Chery 
launched the 2023 Global Auto-
motive Ecological Expo and invit-
ed two thousand riders worldwide 
to carry out “Public Benefi t Rid-
ing” and practice the concept of 
green environmental protection. 

Chery donated $6 million to 
UNICEF (United Nations Inter-
national Children’s Emergency 
Fund) to support children’s educa-
tion projects worldwide, including 
in China, Mexico, South Africa, 
and Turkey. Chery also signed a 
Memorandum of Understanding 
with IUCN (International Union 
for Conservation of Nature), joint-
ly promoting the protection of the 
world’s vulnerable environments 
and delivering warmth and hope 
with responsibility and love.

In the fourth quarter of this 
year, Chery Brand will continue to 
promote the sales of Tiggo 8 and 
Tiggo 7 models in overseas mar-
kets while strengthening the de-
ployment of new energy products, 
aligning with the group’s develop-
ment strategy for achieving con-
tinuous rapid growth in sales per-
formance through comprehensive 
new energy and global intelligence 
promotion.

Kantar and Google jointly re-
leased the 2023 Chinese Global 
Brand Builders Top 50. Chery is 
ranked as the best Chinese global 
brand builder in cars and 14th in 
the overall list and its brand power 
has achieved strong growth.

Chery Automobile took the fi rst 
spot among all Chinese automo-
tive brands in J.D. Power 2023 Chi-
na Initial Quality StudySM(IQS). 

In Oman, Chery will soon be 
launched by Saud Bahwan Group.

Over the past four 

months, Chery Group 

has consistently 

exceeded the

150,000, 170,000, 

190,000, and now 

the 200,000 monthly
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Aster to separate its India and GCC businesses 

to unlock value; announces agreement for Fajr 

Capital-led consortium to invest in Aster GCC

MUSCAT: Aster DM Healthcare 
(“Aster”), one of the largest and 
fastest-growing integrated health-
care providers in GCC and India, 
received board approvals from 
its subsidiary Affi  nity Holdings 
Private Limited (“Affi  nity”) and 
approval from its Board of Direc-
tors to separate the India and GCC 
businesses into two distinct and 
standalone entities.

Under the separation plan, Af-
fi nity has entered into a defi ni-
tive agreement with a consortium 
of investors led by Fajr Capital, a 
sovereign-owned private equity 
fi rm headquartered in the UAE, 
to invest in Aster’s GCC business. 
The Fajr Capital-led consortium 
also includes Emirates Invest-
ment Authority, Al Dhow Holding 
Company (the investment arm of 
AlSayer Group), Hana Investment 
Company (a subsidiary of Olayan 
Financing Company) and Wafra 
International Investment Com-
pany. The board of Affi  nity and its 
representatives who negotiated 
the transaction formed a positive 
view of the favorable valuation 
and other terms off ered by the Fajr 
Capital-led consortium.

Aster DM Healthcare was estab-
lished by Dr Azad Moopen in 1987 
as a single clinic in Dubai, UAE. 
The company has since grown to 
become a leading integrated private 
healthcare provider, off ering a full 
spectrum of primary, secondary, ter-
tiary, and quaternary healthcare ser-
vices that cater to the diverse needs 
of its patients. In India, Aster has a 
substantial and growing network in 
5 South Indian states through its 19 
hospitals, 13 clinics, 226 pharmacies 
and 251 patient experience centres. 
Meanwhile, in the Gulf, Aster has 
developed a strong reputation and 
presence, with 15 hospitals, 118 clin-
ics and 276 pharmacies across the 
UAE, Saudi Arabia, Qatar, Oman, 
Bahrain and Jordan.

Upon completion, the separation 
of the India and GCC businesses 
will establish two distinct regional 
healthcare champions that will 
benefi t from the strategic and fi nan-
cial fl exibility to focus on growing 
market demand and the priorities 
of patients. Both the India and GCC 
entities will be operated by separate 
dedicated management teams and 
will also benefi t from a dedicated 
investor base that will aid future 
growth in the Indian and GCC mar-
kets, respectively, both of which hold 
signifi cant growth potential.

The GCC and Indian healthcare 

markets are distinct and have dif-
ferent growth dynamics, warrant-
ing diff erent business strategies.
With a population strength of 1.4
billion, India will remain a prior-
ity market in Aster DM Healthcare
Ltd.’s growth journey. The compa-
ny plans to ramp up bed capacity in
India by almost one-thirds by add-
ing more than 1,500 beds by FY27.
In the GCC, Aster DM Healthcare
FZC will bolster its expansion
plans in key markets, such as the
UAE and Saudi Arabia, while ena-
bling greater access to quality and
comprehensive healthcare across
physical and digital channels.

Post-completion, Dr Azad Moo-
pen will continue as the founder
and chairman of Aster, oversee-
ing both India and GCC entities.
Alisha Moopen will be promoted
to Managing Director and Group
CEO of the GCC business to lead a 
long-term strategy that will unlock
value as a pure-play GCC operat-
ing company. The Indian entity 
will continue to be led by Dr. Nitish
Shetty as Chief Executive Offi  cer,
who will focus on the growth of the
India business, aimed at creating 
value for its shareholders.

EY and PwC provided inde-
pendent valuation advice and
ICICI Securities provided a fair
opinion for the valuation guidance.
Baker & McKenzie LLP were Af-
fi nity’s lawyers on the transaction.
Cyril Amarchand Mangaldas was
Aster’s lawyer on the transaction.
AZB & Partners were the advisors
to independent directors. Moelis &
Company and Credit Suisse acted
as the sell-side advisors. HSBC
Bank Middle East Ltd., Allen &
Overy LLP and PwC acted on be-
half of the Fajr Capital consortium.

Dr. Azad Moopen, Founder and 
Chairman of Aster DM Healthcare, 
said: “The strategic decision to seg-
regate the India and GCC opera-
tions was based on the rationale to 
establish fair value for both entities,
creating two pure-play geographi-

cally focused entities that are able
to leverage the growth opportuni-
ties in their respective markets.
In India, we, as promoters, remain
committed to our growth plans
and hence increased our stake to
42% earlier this year. Major insti-
tutional shareholders continue to
remain invested, refl ecting overall
confi dence in the company’s India 
business model and go-to-market
strategy spanning all segments of 
the healthcare space.”

“For the GCC, Fajr Capital has
been selected by the board of Af-
fi nity as our trusted private eq-
uity partner to lead a consortium
of investors to invest in the GCC
business. We are confi dent given
their demonstrated expertise and
are excited by their commitment
to empowering our expansion
plans within the GCC’s dynamic
healthcare landscape, especially in
Saudi Arabia. The Moopen family 
will retain a 35% stake in the GCC
business. Together, we envision a 
future where Aster’s business in
the GCC continues to deliver best-
in-class healthcare services to its
patients across the region, under-
pinned by Fajr Capital’s strong 
market presence and network.
Alisha will lead on these ambitions
and oversee the next phase of our
growth trajectory in the GCC.”

Alisha Moopen, who will serve
as the Managing Director and
Group CEO of Aster’s GCC busi-
ness, said: “While the India busi-
ness of Aster DM Healthcare has
made steady progress in growing 
multifold within a short period
of time, the segregation will en-
able our GCC operations to seize
a signifi cant opportunity to un-
lock value through its geographic
expansion, diversify revenue
through targeting diff erent eco-
nomic segments, and expand into
tertiary care and digital health. In
our journey with the GCC busi-
ness, we are glad to be joined by 
Fajr Capital, who are renowned for

their expertise in facilitating busi-
ness growth. With our upcoming 
expansions in the KSA market, we
are confi dent that their strategic
counsel would be of utmost value.”

Iqbal Khan, CEO of Fajr Capital,
said: “The Moopen family has built
a world-class company with a rich
legacy of delivering high-quality 
healthcare to millions of patients.
Large family-led platform busi-
nesses are an area where we have
deep experience, and we believe
that Aster has signifi cant poten-
tial to meet the growing demand
for integrated healthcare services
across the Gulf region. We are
grateful to the Moopen family for
their trust and look forward to
working with them, our consorti-
um partners, and the management
team to accelerate Aster’s ambi-
tions through continued invest-
ment, innovation, and expansion.”

Dr. Nitish Shetty,CEO of Aster
DM Healthcare Ltd. in India, said:
“The Indian healthcare market
presents an unprecedented growth
opportunity as our citizens seek
quality healthcare services at an af-
fordable cost. Aster DM Healthcare
has perfected a carefully designed
healthcare ecosystem, spanning 
the entire patient life cycle. The
company is uniquely positioned to
provide holistic healthcare solu-
tions, including primary, secondary,
tertiary, and quaternary care, and is
investing heavily in new-age tech-
nology like artifi cial intelligence
and machine learning to bring in-
novative medical solutions to the
forefront, address critical health-
care challenges and contribute to
improving patient outcomes. Our
fi ve-year topline and bottom-line
CAGR is a testament to the robust-
ness of this business model. The
restructuring provides the Indian
balance sheet with the fl exibility to
align its capital allocation policies
to emerging growth opportunities.”

The separation will also off er
Aster India an opportunity to po-
tentially expand its institutional
investor base to include investors
who are mandated to invest in
India-only or majority businesses.
Shareholders of the India business
will benefi t from better reporting 
of operating and fi nancial param-
eters for the listed entity.

The transaction is subject to
shareholder approval in India, reg-
ulatory compliance, and other cus-
tomary conditions before closing.
The company expects the transac-
tion to close by March 2024. 

A S T E R  D M  H E A L T H C A R E

Omega’s golfi ng ambassadors 

enjoys victory at ‘Race to Dubai’

MUSCAT: Two of Omega’s golf-
ing ambassadors enjoyed victory 
over the weekend.

Rory McIlroy became the ‘Race 
to Dubai’ champion for a second 
year in a row, while Nicolai Ho-
jgaard won his third European 
Tour title.

The Race to Dubai is a season-

long golf competition to crown 
the European Tour’s number one 
player. This is the fi fth time in 
his career that Rory has clinched
the title – a record in the golfi ng 
world. It’s a fantastic achieve-
ment and shows the consistent
precision and power that he has 
delivered throughout the year.

E U R O P E A N  T O U R  T I T L E

Apex Specialised 

Eye Centre launches 

VISUMAX 800 

MUSCAT: In the spirit of ongoing 
development, Apex Specialised 
Eye Centre announced the addi-
tion of an advanced and innova-
tive technology to its wide range of 
medical technology —the state-of-
the-art VISUMAX 800 machine.

This machine opens new and 
advanced opportunities in the 
fi eld of vision correction, with 
its sophisticated design and su-
perior performance making it an 
ideal choice for complex eye sur-
geries. This machine is used to 
do SMILE procedure among oth-
ers, which stands for Small Inci-
sion Lenticule Extraction, and 
is a modern refractive surgery 
technique used to correct certain 
types of vision problems, primar-
ily myopia (nearsightedness)

Under the auspices of the for-
mer Minister of Energy and Min-
erals in the Sultanate of Oman, 
Dr. Mohammed bin Hamad Al 
Rumhi, the new VISUMAX 800 
machine was inaugurated with 
pride and honour. This opening 
serves as a clear indication of the 
centre’s commitment to deliver-
ing advanced medical services 
and elevating healthcare stand-
ards in the community. 

Dr. Naila Al Harthy, Senior 
Consultant Ophthalmologist and 
Co-Founder - Apex Specialized 

Eye Centre on this occasion ex-
pressed satisfaction over the ad-
dition of this new technology. She 
said, “In our relentless pursuit
of optimal outcomes, the VISU-
MAX 800 emerges as a reliable
ally, promising improved surgi-
cal experiences and outcomes for 
our patients. Its versatility allows
us to address a spectrum of re-
fractive conditions, ensuring that 
everyone receives tailored, state-
of-the-art care”.

The co-founders, Abdul 
Latheef Uppala and Dr. P A Mo-
hammed said that this new de-
vice underscores the centre’s 
commitment to improving the 
patient experience and providing 
top-quality care. Thanks to these 
innovations, the centre’s doctors 
can achieve better results and of-
fer unique care that caters to the
individual needs of each patient.

Firasath Hassan and Moi-
deen Bilal, Executive Directors 
of Badr Al Samaa Group of Hos-
pitals, who were the part of the 
launch, in a joint statement said
the launch of the VISUMAX
800 at Apex Specialized Eye
Centre marks an exceptional
achievement, showcasing the
centre’s consistent leadership
in delivering the latest medical
technologies.

A D V A N C E D  T E C H N O L O G Y
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Bank Muscat wins Euromoney’s 
Best Bank for ESG in Oman award 

MUSCAT: In recognition of its pi-
oneering role in the fi eld of provid-
ing unmatched banking services,
Bank Muscat was awarded with
The Best Bank in Oman for the ap-
plication of environmental, social
and governance (ESG) practices
by Euromoney, the leading author-
ity for the world’s banking and fi -
nancial markets. 

The award recognises eff orts
made in providing innovative fi -
nancing solutions designed to
meet customer requirements,
while focusing on responsible and
sustainable practices and commit-
ment to social and environmental
issues to achieve long-term eco-
nomic growth.

Bank Muscat’s corporate social
responsibility and sustainability 
strategy focuses on creating a pos-
itive impact and providing long-
term benefi ts to the local com-
munity in the Sultanate of Oman,
spanning various sectors such as
education, small and medium en-

terprises (SMEs), youth, sports, 
environment and health. Bank 
Muscat is a pioneer in the fi eld of 
social responsibility initiatives in 
the banking sector in the Sultanate 
of Oman, committed to its vision 
to provide the best for the econo-
my, society and the environment.

The award refl ects the bank’s 
commitment to provide tailor-
made banking solutions to meet the 
requirements of corporate and in-
stitutional customers as well as in-
vestors. Through a comprehensive 
methodology in terms of environ-
mental, social and corporate govern-
ance practices, the bank applies the 
principles of transparency and re-
sponsibility with various stakehold-
ers to strengthen relationships with 
customers, regulators, employees, 
investors, suppliers, government 
agencies and society as a whole.

Since its inception, the bank has 
been committed to the best prac-
tices in the fi eld of corporate gov-
ernance, especially with regard to 

compliance with The Charter of 
the Organization and Management 
of Public Joint Stock Companies 
developed by the Capital Market 
Authority and the regulations for 
Corporate Governance of Banking 
and Financial Institutions issued 
by the Central Bank of Oman. Over 
the years, corporate governance 
has evolved in the bank not only 
by ensuring compliance with regu-
latory requirements but also by 
meeting the needs of stakeholders, 
as the bank strives for excellence 
in enhancing the satisfaction of its 
customers and shareholders on an 
ongoing basis.

As the market leader in corpo-
rate fi nance and advisory solu-
tions encompassing corporate 
fi nance, project fi nance, debt capi-
tal markets, debt refi nancing and 
restructurings, IPOs, structured 
fi nancings, quasi-equity fi nanc-
ings, private placements, as well 
as mergers and acquisitions in 
Oman, the bank prides itself in its 
intricate understanding of diverse 
business requirements of its cli-
ents. It off ers unmatched fi nancial 
expertise and guidance, innovative 
funding solutions and wide array 
of services for various customer 
needs. It is also the largest asset 

manager in Oman with approxi-
mately US$ 2.5 billion of Assets
under Management (AUM).

Across its four-decade journey, 
Bank Muscat has established a 
unique presence in multiple fi elds. 
It has also been closely associated 
with the sustainable development 
process, contributing to the imple-
mentation of various development 
projects within government’s ef-
forts to strengthen the national 
economy. It has adopted clear 
strategies and implemented sus-
tainable programmes and initia-
tives of a positive impact on society. 
The bank, in general, implements 

a range of sustainable programs 
in the fi eld of social responsibility 
and community service, including 
Green Sports, Tadhamun, and Mal-
iyat programmes, in addition to Al 
Wathba Academy for small and me-
dium enterprises and a strong part-
nership with NGOs serving people 
with disability.

Confi rming its great success in 
various fi elds, Bank Muscat has 
recently received a number of re-
gional and international awards, 
among of which is The Best Invest-
ment Bank (Oman) and Best ESG 
Integration (Oman) by the Arab 
Federation of Capital Markets. 

The award recognises eff orts made in 

providing innovative fi nancing solutions 

designed to meet customer requirements, 

while focusing on responsible and

sustainable practices and commitment to 

social and environmental issues to achieve 

long-term economic growth

Omantel, OIH team up to 

support healthcare in Oman
MUSCAT: In continuation of 
its active role in community out-
reach, Omantel, the leading pro-
vider of integrated telecommuni-
cations services in the Sultanate of 
Oman, has teamed up with Oman 
International Hospital, to support 
the healthcare services provided 
by the hospital catering to a range 
of medical conditions, in associa-
tion with the Ministry of Health.

A Memorandum of Understand-
ing to this eff ect was signed by Eng. 
Aladdin bin Abdullah Baitfadhil, 
Chief Commercial Offi  cer of Om-
antel, and Marcelo Pereira, CEO of 
Oman International Hospital.

Under the MoU, Omantel will 
engage with Oman International 
Hospitalto help speed up the de-
livery of healthcare services to pa-
tients under sustainable medical 
programs adopted by the Ministry 
of Health. The partnership stems 
from Omantel’s commitment to 
supporting healthcare services 
from government and private in-
stitutions, and thus contributes to 
the welfare and health of the Om-
ani society.  

Eng. Aladdin bin Abdullah Bait-
fadhil, Chief Commercial Offi  cer at 
Omantel, said: “One of the pillars of 
Omantel’s corporate philosophy is 
to expand our social outreach and 
contribute to diff erent areas in so-
ciety, including the healthcare sec-
tor. This MoU mirrors that vision 
and boosts our ongoing eff orts to 
support public and private institu-
tions, and promote their sustain-
able programs to achieve common 
goals. We are particularly pleased 
with this partnership with the Min-
istry of Health and Oman Interna-
tional Hospital in implementing 
innovative health programs, which 
contribute to improving and en-
hancing medical services provided 

to patients and visitors.”
Eng. Aladdin added: “We appre-

ciate the eff orts made by the Min-
istry of Health and private hospi-
tals in the Sultanate to develop and 
strengthen the health care system 
in Oman.”

Marcelo Pereira, CEO of Oman 
International Hospital, said: “As 
one of the main hospitals that con-
tribute to reducing the burden on 
government hospitals, Oman In-
ternational Hospital is delighted 
to enter into a partnership with 
Omantel, which is one of the lead-
ing companies engaged in com-
munity service, to implement a 
distinguished and more sustain-
able healthcare model through our 
highly qualifi ed medical cadres 
and advanced equipment and de-
vices that serve the health system 
in the Sultanate.”

Omantel has succeeded, 
through the integration of its op-
erations, processes, and extensive 
expertise in the fi eld of communi-

cations and digital technology, in 
establishing its position as a lead-
ing telecommunications company 
within the Sultanate of Oman and 
beyond. The company’s innova-
tive approaches have contributed 
to providing the latest solutions 
to various consumer and business 
sectors. The company aims to de-
liver an unparalleled, exceptional 
experience to its subscribers and 
strives to always exceed their 
expectations.

Omantel works towards con-
tributing to the achievement of 
Oman Vision 2040 objectives by 
investing in emerging technolo-
gies and providing cutting-edge 
solutions in modern technology, 
information and communications 
technology, such as cloud solu-
tions, ICT solutions, AI, Smart so-
lutions, cybersecurity, and much 
more, in addition to harnessing its 
technological capabilities to en-
hance innovation and leadership 
in new and advanced technologies.

M E M O R A N D U M  O F  U N D E R S T A N D I N G

Bluelake Technologies wins 
top honour at LG GCC Meet
MUSCAT: Bluelake Technologies
was awarded the Best Debut Dis-
tributor by LG Air Solutions at the
recently concluded LG GCC Meet. 

The event was conducted at the
Sindhorn Kempinski at Bangkok.
The event was conducted for all
GCC Distributors of LG Air Solu-
tions for the alignment of objec-
tives for the year 2024.

The event hosted 30 diff erent at-

tendees representing the diff erent 
distributors from the GCC. The 
event was conducted over 2 days 
with various key agendas such as 
new products, technologies of LG 
Air Solutions were showcased to 
the attendees. On the last day of 
the event, there was an awards cer-
emony wherein Bluelake Technol-
ogies was awarded the “Best Debut 
Distributor” Award by Michael 

Park, Vice President, LG Air Solu-
tions, Middle East and Africa. The 
award was received by Gopaku-
mar, General Manager of Bluelake 
Technologies.

The award was a great recog-
nition for the eff orts of Bluelake 
Technologies who have been the 
distributors for LG Air Solutions 
in the Sultanate of Oman since 
the 2022.

B E S T  D E B U T  D I S T R I B U T O R
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