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1,500 EVACUATED FROM TOWN
IN'SPAIN DUE TO FOREST FIRE

About 1,500 people had to be
evacuated from a cluster of towns
in northeast Spain on Sunday

due to araging forest fire. The
Aragon region emergency services
believes thousands of hectares
were destroyed. >AB6
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SOHAR LOGISTICS STATION WORTH
OMR3.5 MILLION OPENED IN OMAN

Sohar Logistics Station for inspection of
agricultural, fishery, livestock and foodstuff
consignments in the Governorate of North
Al Batinah was opened. The project cost
OMRS3.5 million. The opening ceremony
was held under the auspices of Dr Saud
Hamoud Al Habsi, Minister of Agriculture,
Fisheries and Water Resources. >B1
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Fitch upgrades Oman’s
credit rating outlook

NEW YORK: Fitch Ratings has
upgraded Oman’s credit rating
to ‘BB’ with a stable outlook. The
upgrade reflects the significant
improvements in Oman’s fiscal
and economic metrics, lower ex-
ternal financing pressures high-
lighting the Government’s con-
tinued commitments and fiscal
control towards reforms as per
the Medium Term Fiscal Plan, as
well as higher oil prices.

In its report, Fitch forecasts a
budget surplus in 2022 and 2023
of 5.5 percent and 3.4 percent of
gross domestic product (GDP),
respectively, which is the first
surplus recorded since 2013.
Further, Fitch estimates arise in
real GDP to 4.4 percent in 2022
from 3 percent in 2021 and 2.8
percent in 2023. Fitch projects
a decline in Government debt to
GDP in 2022 to 46.7 percent and

Khadga Jatra
festival celebrated
in Kathmandu
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44 9 percent in 2023. Additional-
ly, the State-Owned Enterprises
(SOE) debt to GDP is expected to
fallin 2022.

It also stated that Oman has
successfully fulfilled its 2022
funding requirements and re-
duced 2023 external maturities
to $1.7 billion as part of its liabil-
ity management.

Fitch expects a positive Sov-
ereign Net Foreign Assets posi-
tion in 2022. The gross foreign
reserves of the Central Bank of
Oman (CBO) are estimated to
strengthen in 2022-2023 due to
Current Account Surpluses.

It is worth noting that S&P
Global Ratings has upgraded
Oman’s credit rating to ‘BB-’ with
a stable outlook in April 2022.
Additionally, Moody’s in October
2021 has revised its outlook from
negative to stable. — ona

OMAN AIRPORTS WITNESS
139% JUMP IN PASSENGERS
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The number of departing passengers by May

went up by 94 percent compared to 2021

Times News Service

MUSCAT: International flights
via Muscat, Salalah and Sohar
airports in Oman registered an
increase of 113 percent to 20,640
flights by the end of May 2022,
as against 9,679 flights during the
corresponding period in 2021.
According to the report issued
by the National Centre for Statis-
tics and Information, the number
of passenger arriving at the Sul-
tanate airports (including transit

passengers) saw a 135 percent
increase to 3,045,519 passengers
by the end of May 2022, while the
number of departing passengers
grew by 94 percent compared to
the corresponding period in 2021.

The overall number of flights
(internal and international — ar-
rivals and departures put to-
gether) via Muscat International
Airport grew by 90.2 percent to
21,930 at the end of May 2022.
These flights carried as many as
2,628,203 passengers, compared

Omani researcher makes a 3-D cellular
environment simulating cancer tumour

MUSCAT: Dr. Noora Rasool
Bakhsh Al Balushi, an Omani re-
searcher, reached concrete results
in making a model for a 3-D lab cel-
lular milieu mimicking the sophis-
ticated biological and chemical
environment of cancerous cells in
human body.

The outcome of the three-year
study appeared in the Swiss scien-
tific journal “Gel”. Dr. Noora told
Oman News Agency (ONA) that
certain tumours are sophisticated
cellular formations comprising dif-
ferent types of cells, fibre and pro-
teins that secure the rapid growth
of cancer cells. “I made a 3-D cellu-
lar environment simulating cancer
tumour by planting cancer cells,
fibre, immune cells and proteins
constituting a matrix of function-
ally programmed peptide sequenc-
es and forming a gelatinous sub-
stance called a hydrogel.”

Research

Dr. Noora pointed out that the
research will enhance the cur-
rent understanding of the nature
of cancer and update knowledge
associated to environments that
are suitable for the growth of

cancer cells. She added that this
low-cost cellular domain can be
used to test cancer therapy drugs
and affirm their efficiency before
moving the to the next high cost
stage of making test tubes for lab
organisms and, later, patients.

Dr. Noora explained that the
results of the study can be used
to understand the characteristics
and conduct of cancer cells, their
speed of growth and propagation
and their subdivision.

The development of such cellu-
lar domains will accelerate the
production of highly efficient
cancer treatment drugs, besides
comprehending the multiple and
variable traits of cancer cells.
Dr. Noora’s research was sup-
ported financially by the Ministry
of Higher Education, Research
and Innovation, the Ministry of
Health, Melbourne Royal Univer-
sity (RMIT) and Deakin Univer-
sity in Australia. -ona

THE NUMBER OF PASSENGERS ARRIVING VIA THE SULTANATE
OF OMAN'S AIRPORTS (INCLUDING TRANSIT PASSENGERS)
REACHED 3,045,519 BY THE END OF MAY 2022
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to 1,235,740 passengers onboard
11,533 flights during the corre-
sponding period in 2021.

Salalah Airport registered a
68.9 percent increase in the num-
ber of flights (internal and inter-
national) to 2,743 flights by the
end of May 2022. In a breakup, the
NCSTI’s figures show that the num-
ber of international flights via
Salalah Airport surged by 162.7
percent, while internal flights
grew by 314 percent to 1,524,
compared to 1,160 during the cor-
responding period in 2021.

The number of passengers on-
board those flights (arriving and
departing) via Salalah Airport
rose by 57.3 percent by the end of
May 2022, compared to the corre-
sponding period in 2021.

Sohar Airport registered 312
flights (departures and arrivals) by

J0.2%

H.--l---u-.

—-::.:—:ﬂw

THE OVERALL NUMBER OF FLIGHTS
VIAMUSCAT INTERNATIONAL
AIRPORT ROSE BY 90.2%
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the end of May 2022. The number
of passengers aboard international
flights via Sohar Airport (arriving
and departing) stood at 28,101.

Dugm Airport posted a 6,9 per-
cent increase in international
flights (280 arrivals and depar-
tures) by the end of May 2022,
compared to 262 flights during
the corresponding period in 2021.
There, the number of passengers
grew by 39.7 percent from 18,804
to 26,263 by the end of May 2022,
as against the corresponding pe-
riod in 2021.

Nationality-wise, Indians
topped the list of passengers
(125,185) who travelled via Mus-
cat International Airport till the
end of May 2022, followed by
Bangladesh passengers (44,671)
and Pakistani passengers (31,191)
by the end of May 2022. — ona
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Indians in Oman celebrate Independence Day

enthusiasm by expatriate members of the community living

1India’s 76th Independence Day was celebrated with great

in the Sultanate of Oman.>A2

‘5 pledges for Indians
tokeepin25years’

India’s Prime Minister
2 Narendra Modion

Monday called on
the people of India to take
“panch pran” (five pledges)
for a developed nation and
aim to fulfil the dreams of the
freedom fighters by the year
2047-the 100th year of India’s
Independence. >A7

0il market demand
concerns remain

Demand side concerns
3 continued to haunt the

oil market with prices
once again going below 100 per
barrel at the start of August
2022, according to anew report.
Crude oil prices reached pre-war
levels after fears of recession
resurfaced as demand outlook
remained unclear. >B1
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Indian embassy and community in
Oman celebrate Independence Day

The Ambassador
hoisted the National
Flag at the embassy
in the presence of
Indian community
and embassy

officials

Times News Service

MUSCAT: The 76th Independ-
ence Day of India and the 75th An-
niversary of India’s independence
was marked by a unique twin-deck
reception onboard Indian naval
ships Chennai and Kochi at Port
Sultan Qaboos, Muscat on August
15,2022.

The reception was attended by
H.E Sheikh Khalifa Alharthy, Un-
dersecretary for Diplomatic Af-
fairs in the Foreign Ministry, Com-
modore Tariq bin Issa Al Raisi,
Acting Commander Royal Navy of
Oman, Members of the Royal fam-
ily, senior Government dignitaries,
distinguished Ambassadors resi-
dent in Muscat, military attaches,
and distinguished members of the
Omani and Indian communities.

The two indigenously built In-
dian Naval Ships, Chennai and
Kochi have anchored in Muscat
on a special four-day friendly visit.
The deployment is part of Indian
Navy’s initiative of deploying a
naval vessel in each of the 6 con-
tinents for raising of the national
flag on the occasion of 75 years of
India’s independence, being cel-
ebrated worldwide as Azadi ka
Amrit Mahotsav.

The deployment of two of Indi-
an Navy’s latest and indigenously
built modern ships in Muscat with
Flag Officer Commanding West-

ern Fleet of the Indian Navy em-
barked, is testimony to the special
and unique bonds of friendship
between the two countries and the
special place for Oman in India’s
maritime and security outlook.

Speaking at the reception, Am-
bassador of India to the Sultan-
ate of Oman H.E. Amit Narang
extended warm greetings to His
Majesty Sultan Haitham bin Tarik
and the people of Oman and lauded
the special and privileged India-
Oman relationship as a model of
mutual trust and abiding friend-
ship. He reiterated that India will
be a strong partner in realising His
Majesty’s ‘Oman Vision 2040’.

Ambassador highlighted India’s
proud journey as an independent
nation during the past 75 years
and notable achievements in
various sectors — from economic
growth and social inclusion, de-
fence, sports, education and sci-
ence to information and space
technology and digital inclusion
among others.

Earlier in the day, a special ‘col-
ours ceremony’ was held onboard
Indian Naval Ship Chennai dur-
ing which Rear Admiral Sameer

Saxena, Flag Officer Command-
ing Western Fleet and Ambassa-
dor H.E. Amit Narang witnessed
the ceremonial raising of the
Indian tricolour.

76th Independence Day of India
was also celebrated by the Indian
community at the Embassy of In-
dia, Muscat on the morning of Au-
gust 15 with great enthusiasm and
patriotic fervor. Ambassador Amit
Narang hoisted the tricolour and
read out excerpts from President
of India’s address to the Nation.
He greeted the Indian community
in Oman and thanked them for
their exceptional contributions to
strengthening India’s friendly re-
lations with Oman. A soulful ren-
dition of patriotic songs by Indian
School Muscat (ISM) students
added color to the celebrations.

Students of Indian Schools in
Muscat also joined hands to cel-
ebrate this joyous occasion by a
glittering cultural event held at the
Indian School, Boushar. Children
showcased the best of Indian cul-
ture through mesmerising cultural
performances recalling India’s
golden past and glorious future.

On the evening of 14th August,

the Indian Social Club (ISC), in
association with Indian Embassy,
organised an exuberating -cul-
tural evening to celebrate India’s
75 years of Independence. The
event, held at at Al Bustan Palace
was graced by Ambassador Amit
Narang and Rear Admiral Sameer
Saxena. The audience was en-
thralled by an enchanting perfor-
mance of the Naval Band.

Indian Social Club Salalah is
also organising a cultural program
me showcasing the diversity and
richness of Indian culture on 18th
August, which Ambassador Amit
Narang will attend.

The celebrations in Oman were
truly reflective of the greatness
of India’s civilization, unwaver-
ing commitment of all Indians
to the nation’s spirit of unity and
integrity, and India’s transforma-
tive journey from its birth as a
nation 75 years ago to a beacon of
global growth and development.
The celebrations also reflected
the uniquely strong partnership
between India and Oman and the
abiding bonds of friendship be-
tween Indian and Omani people.
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UNAUDITED RESULTS FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2022

DIRECTORS’ REPORT

Dear Shareholders

On behalf of the Board of Directors, | am pleased to present the
unaudited financial results of Oman International Development and
Investment Company SADG (OMINVEST) Group for the six-month
period ended 30 June 2022. Below, | would like to present a brief note
on the macroeconomics, and the financial performance of OMINVEST
Group and our major portfolio companies for the period ended 30
June 2022;

A Brief on Macroeconomics

Global geopolitical factors and the emergence of COVID 19 mutations
have caused major disruptive impact on global supply chains and
a surge in commodity prices, which has led to a multi-decade high
inflation. To combat the sharp rise in inflation, global central banks
have raised interest rates at a torrid pace, which has caused a sharp
economic slowdown in Europe and a recession in the USA. As for the
Chinese economy growth, it is expected to reaccelerate in the second
half of 2022,

Regionally, the GCC has benefited from the rise in oil prices, causing
rapid economic growth, with most of its members forecasting to
achieve significant twin surpluses by the end of the year. This has
been reflected in the expected rise of GDP growth from 2.1 percent in
2021 to 4.7 percent in 2022, the strongest since 2012, The surpluses
will be used mainly to pay down debt and to invest domestically and
internationally.

Locally, the Central Bank of Oman has increased the Repurchase
QOption Rate from 0.5 percent in March 2022 to 3.0 percent in July
2022 in four successive rate revisions responding to the US Federal
Reserve's interest rate hikes. Despite these measures, we do not
anticipate any shart-term impact on the local market due to sufficient
mongy supply and liquidity in the market and expect inflation to remain
below 3.0 percent.

Given the current macroeconomic backdrop, we will continue to invest
confidently in the GCC region and cautiously in the global markets.

Group Consolidated Perlormance

During the six-month period ended 30 June 2022, total Group revenues
increased by 9.0% to RO 112.6m from RO 103.3m and the net profit
attributable to OMINVEST's shareholders decreased by 21.9% to RO
14.1m from RO 18.0m, over the same period in 2021,

Parent Company Performance

During the six-month period ended 30 June 2022, total Parent
Company revenues decreased by 25.4% to RO 24.4m and the net
profit decreased by 34.1% to RO 14.4m from RO 21.9m, over the
same period in 2021.

Parent Company's total liabilities stand at RO 308m with a healthy
leverage ratio of 0.98. During the period, the Company paid increased
cash dividend of 30bz per share aggregating to RO 20.05 million
compared to 25bz per share aggregating to RO 20.19 million during
the previous year, after shareholders’ approval in the Annual Ordinary
General Meeting.

Performance of Key Subsidiaries & Associates:

Jabreen International Development Company SAOC (Jabreen), our
subsidiary, is focused on private equity investments in diverse sectors
and expanding into new growth markets in Asia. Jabreen reported a
net profit of RO 12.1m for the six-month period ended 30 June 2022
compared to RO 15.4m for the previous period, a decrease of 21%.
The decrease in profit is primarily due to absence of dividend income
from treasury shares, which were exchanged with perpetual sukuk
last year. Post issuance of perpetual sukuk, Jabreen sold a substantial
portion of the perpetual sukuk in the market and generated new funds
for investment purposes. As per IFRS, absence of dividend income
on treasury shares impacts the share of results accounted in Parent
Company but it has no impact on consolidated results. Jabreen's
contribution to consolidated results was 1% lower compared lo the
previous period. On 30 June 2022, Jabreen's total assets stood at
RO 336m compared to RO 350m on 31 December 2021. We expect
Jabreen to further enhance and diversify its investment income by
investing the proceeds from the sale of perpetual sukuk.

National Life & General Insurance Company SAOG (NLGIC), our
subsidiary in the insurance sector, completed the RSA Middle East
transaction during July 2022, which was executed in two parts:

* Purchasing 50.00002% shareholding in RSA Middle East from
Sun Alliance Insurance Overseas LTD (SAID), a fully owned
entity of Royal & Sun Alliance Insurance Limited; and

« Exchanging the remaining shares of RSA Middle East, owned by
reputable Saudi shareholders, with newly issued NLGIC's shares,

RSA Middle East has more than B0 years of history and is a leading
provider of property and casualty insurance in the Middle East, offering
solutions for commercial and retail clients, across a range of product
lines that include motor, property, medical, SME as well as tailored
solutions for large corporates.

The transaction has created a diversified multi-line insurance brand
across the GCC, supported by a diverse set of shareholders, wider
scale, and best-in-class service standards. It will add signiticant value
1o all stakeholders and result in key benefits, such as robust regional
presence, use of top-notch technologies and complimentary offerings
to fuel growth. The transaction will help NLGIC to expand its customer
reach in the region and bring together potential synergies between
both the companies in terms of resources and technologies. The
transaction also resulted in bringing new reputable Saudi shareholders
to Muscat Stock Exchange (MSX). Post issue of shares, OMINVEST
continues to be the majority shareholder with controlling interest.

For the period ended 30 June 2022, NLGIC reported a Gross Written
Premium (GWP) of RO 94.6m, an increase of 10.7% compared to RO
85.4m for the previous period and a net profit of RO 3.14m for the
period ended 30 June 2022 compared to RO 4.85m for the previous
period; a decrease of 35%. The decline in profitability was primarily
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attributable to lower investment income as there was a one-time investment
gain of RO 0.8 million during Q2-2021, reduced profitability in motor insurance
segment and increased operating expenses. The increase in GWP is due to
strategic actions implemented by management to diversify the revenues across
GCC, where we saw overall increase in top line and bottom line. In terms of
geographical distribution of GWP, the Sultanate of Oman contributed 47%, UAE
50%, and Kuwait 3% during the period. We believe that post RSA transaction,
NLGIC's growth prospects are boosted due to entry in new markets.

Oman Arab Bank SAQG (0AB), our associate in the banking sector, reported a
consolidated profit of RO 7.1m for the six-month period ended 30 June 2022
compared to RO 10.5m for the previous period; a decrease of 32.8%. Decrease
in profit is due to one-off RO 5.9 million insurance claim gains recorded in the
previous period, which has offset an increase of RO 2.5 million operating profits
during the period. During the same period, DAB increased its loans and advances
by 5.6% to RO 2.91bn compared to RO 2.75bn, as of 31 December 2021.
Customers' deposits ingreased by 2.8% to RO 2.89%bn compared to RO 2.81bn, as
of 31 December 2021, The shareholders” funds were RO 354m compared to RO
356m, as of 31 December 2021, During the period, 0AB exercised the call option
and redeemed perpetual subordinated bonds amounting to OMR 30 million.

Mational Finance Company SADG (MFC), our associale in the leasing sector,
reported a net profit of RD 5.01m for the six-month period ended 30 June 2022
compared to RO 3.63m for the previous period; an increase of 38.1%. NFC's
finance income increased by 4.9% to RO 21.4m compared to RO 20.4m in the
previous period. NFC will continue to focus on strengthening its efficiencies,
customer experience, product offerings and quality of service delivery. NFC
continues to remain a market leader amongst finance and leasing companies in
the Sultanate of Oman in terms of asset size, branch network, revenues, and profit.
MNFC saw organic growth and good momentum across all business segments, and
we expect NFC to further grow and consolidate its position in the medium term.

Corporate Citizenship

We started the period by holding a three-day “Strategic Management Process
Programme’ that aimed at equipping trainees with concepts and tools required to
think and perform strategically. As part of our employes empowerment initiatives,
we held our first sports tournament to promote employee engagement across
the Group companies. In ling with our Environment, Social and Governance
(ESG) initiatives, we concluded a 32-hour ESG Champions Training Course
tor 10 ESG leads. The champions will lead the effort of integrating ESG across
Group companies and will act as the core unit for synchronising ESG efforts and
initiatives across OMINVEST Group.

As part of our social responsibility initiatives, and through our fully owned real
gstate subsidiary “0RIS", we have extended support to Al Rahma Association by
providing project management services towards the construction of Al Rahma
Centre. The Centre will act as a social enterprise hosting 20 shops; the generated
income is expected to cover the Association’s initiatives.
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UNAUDITED INTERIM CONDENSED PARENT COMPANY STATEMENT OF

COMPERHENSIVE INCOME FOR THE 31X MONTH PERIOD
ENDED 30 JUNE 2022

Parent :‘..‘ompan'_j.r (Unauvdited)

Gmonths & moniths | 3months 3 monts

angiad angled enpiad enged
30-Jun-22 30-Jun-21 ' 30-Jun-22 30-Jun-21
(RO'000) (ROOO0) | (RO'000 (ROOOOD)

Interest income 3,236 3922 1,657 2,007
Investment income 35 4,598 | (75) 1,640
Other income 1,446 128 921 120
Share of results from subsidiaries 15,359 19,435 | 5,958 7.476
Share of results from associates 3965 4575 1989 2,936
Total revenue 24,357 32658 10,050 14179
Interest expense (7,718) (7.588) @ (3,874) (3.820)
Operating expenses (2,209) (3.168) |  (670) (1,680
Tolal expenses (9,927) (10.757) | (4,544) (5,500
Profit before tax 14,430 21,901 5,506 8,679
Income tax expense = = = -
Profit for the period 14,430 21901 | 5506 8679
Basic earnings per share

attributable to

the equity holders of the

Parent Company (RO) 0.015 0.024 | 0.003 0.008
Other comprehensive (expense) T—

/income:

ftems that may be reclassified

sibsequently to profit or loss! |

Maovement in cash flow hedge 1,440 255 528 i4)

Foreign currency translation reserve (6) i2) (3) i2)
Changes in fair value of debt
instruments at fair value through
other comprehensive income
Items not to be reclassified
suhsequently to profit or loss:
Changes in fair value of equity
instruments at fair value through
other comprehensive income
and share of OCI from equity

(409)  (874) 25

accounted investee— net of tax (794) (505) | (1,407) 3.246

Other comprehensive (expense) /

income for the period (357) (661) | (1,786)  3.265

Total comprehensive income S B e

for the period 14,073 21,240 3,750 11,944

Total comprehensive income [ —

for the period atiributable to:

Equity holders of the Parent

Company 14,073 21,240 3,750 11,944
- 14,073 21240 | 3,750 11,944

y.
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OMINVEST

Transforming Businesses to Enrich Societies

UNAUDITED INTERIM CONDENSED CONSOLIDATED

AND PARENT COMPANY STATEMENT OF FINANCIAL POSITION
AT 30 JUNE 2022

Consolidaled Parent Company
(Unaudifed)  (Avclited) (Unaudiled)  (Aucied)
30-Jun-22 31-Dec-21 30-Jun-22 31-Dec-21
(RO'000) (RO'000)  (RO'ODD (RODOD)
Assels Il (I
Balances with banks and
maney at call 28,166 46,493 31! 23846
Deposits with banks 68.059 52,643 5,000 5.000
Premium and insurance
balance receivable 82,115 49,383 - -
Re-insurance share in
insurance funds 37,338 17515 - -
Investment securities 287.140 208,246 8,445 5,227
Investment in associates 347,229 341,363 147,307 147,138
Investment in subsidiaries - - | 340,245 338,144
Due from subsidiaries - - 111,794 119,733
Other assets 39482 30715 2,316 3,604
Investment properties 8,484 8,587 2,100 2,100
Property and equipment 24715 22883 170 830
Intangible assets 26,007 20,737 | - -
Total assets 948,736 798,565 621,168 545,622
Equity and liabilities
Equity
Share capital 66.837 66,837 66,837 66,837
Share premium 5,778 5,178 5,778 5778
Legal reserve 22279 22279 22279 22279
Other non-distributable reserves 10,438 7.801 10,438 7.801
Cumulative changes in fair
value reserve (15,959) (14,090) (13,740) (11,684)
Retained eamings 111,305 124,080 | 109,335 122420
Equity attributable 1o equity
holders of the Parent Company 200,678 212,685 200,927 213,431
Perpetual bonds / sukuks 101,746 81,188 | 112,638 112,638
302,424 293,873 | 313,565 326,069
Non-controlling interests 21972 20,968 | - -
Total equity 330,396 314,841 | 313,565 326,069
Liabilities
Due to banks 420,662 249556 284,437 280,160
Insurance funds 152,202 85969 - -
Other liabilities 45476 46,777 22,727 38,954
Taxation - 1422 439 439
Total liabilities 618,340 483724 | 307,603 319,553
Total equity and liabilities 948,736 798,565 | 621,168 645622
Net assels per share (Rial Omani) 0.300 0318 0,301 0319

UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
COMPERHENSIVE INCOME FOR THE SIX MONTH PERIOD

ENDED 30 JUNE 2022
Consolidated (Unaudiled)
Emonths Emonths.  Imonths  Smonths

enped enged endlan enged
30-Jun-22 30-Jun-21 30-Jun-22 30-Jun-21

Gross premium eamed 82,480 69797 42,668 34052

Interest income 2,802 3,024 1,545 1631

Investment income 6.720 10,160 1,985 4,102

Fee and commission income - net 2,806 3660 553 1,483

Other operating income 3.030 1,605 1,716 1,219

Share of results from associates 14,788 15060 7,511 7,950

Total revenue 112,626 103,306 55,978 50437

Premium ceded to re-insurers (15,102) (12,056) (9,101) (6,515)

Net claims (53,573) (44.457) (27.376) (21,748)

Fee and commission expense (6,802) (6.436) (2,517) (2,508)

Interest expense (8,424) (7.,644) (4,437) (3.875)

Qperating expenses (13,501) (12,634) (6,914) (6.221)

Total expenses (97,402) (83.227) (50,345) (40.867)

Profit before tax 15,224 20,079 5,633 9,570

Income tax expense (544) (964) | (181) (387}

Prafit for the period _ 14,680 19115 5,452 9,183

Profit for the period attributable to:

Equity holders of the

Parent Company 14,088 18,037 5269 6,637

Non-controlling interests 692 1078 183 2 546
14,680 19,115 5,452 9133

Basic earnings per share

allributable to the equity holders

of the Parent Company (RO) 0016 0.024 0.004 0.010

Other comprehensive (expense)

Jincome:

frems that may be reclassified

subsequently to profit or loss:

Movement in cash flow hedge 1,440 255 528 (4)

Foreign currency translation reserve (6) (2) (3) (2)
Changes in fair value of debt
instruments at fair value through

other comprehensive income (1,062)  (436)  (931) 27

ltems not to be reclassified

subsequently to profit or loss:

Changes in fair value of equity

instruments at fair value through

other comprehensive income

and share of OCI from equity

accounted investee— net of tax (815) 1407 (1,583) 4,175

Other comprehensive (expense) /

income far the period ~ (443) 1224 (1,989) 4,196

Total comprehensive income

for the period 14,237 20,339 3,463 13379

Total comprehensive (expense) /

income far the period

attributable to:

Equity holders of the Parent Company 13,918 19,208 3,653 12713

Non-controlling interests 319 13 (190) 666
14,237 20,339 3.463 13,379
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Nole: Tha unaudited interem consolidated Financial Statements of the Company would be made
avaitable 1o any Shareholder or interested Party on request in Arabic or in English within 7 days
from the date of request. PO Boo 3886, PC 112, Ruwi, Sultanate of Oman,

Tel: +968 24769500 Fax: +068 24951620

OO
ORIS

ke il Al o el B St R e 8
st bl Bk i b bt g ey LS

Jugoild duilogl

National Finance




A4 | TUESDAY, AUGUST 16, 2022

Three MoUs signed
to support Oman
Science Festival 2022

MUSCAT: The Ministry of Edu-
cation on Monday signed three
memoranda of understanding
(MoUs) with sponsors of Oman
Science Festival 2022.

The signing ceremony was
held under the auspices of Dr.
Abdullah Khamis Ambusaidi,
Education Undersecretary, who
inked the first MoU with Occi-
dental Oman (OXY) company,
the second with Ithca Group and
the third with Asyad Group.

Dr. Abdullah lauded the sup-
port offered by the three firms to-
wards the execution of the third
edition of the festival scheduled
to be held in October 2022. “The
festival will impart thelove of sci-
ence and innovation in students,
who will bear the banner of pro-
gress in the future,” Dr. Abdullah
added.

The festival also targets other

segments of society and keeps the
local community in touch with
pressing contemporary issues
and presents these in an interac-
tive non-stereotypical style.

The MoUs reflect the three
signatories’ keenness in shoul-
dering their social corporate re-
sponsibility and their conviction
in the festival’s significance to so-
ciety, in general, and to students,
in particular. —ona
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Oman Air increases flights to Turkey

Times News Service

MUSCAT: In response to excep-
tional demand, Oman Air, the
Sultanate of Oman’s national air-
line, has increased flights between
Muscat and its Turkish destina-
tions (Istanbul and Trabzon).

The frequencies between Mus-
cat and Trabzon have been in-
creased from 3 weekly flights to 5
weekly flights, and between Mus-
cat and Istanbul from 7 weekly
flights to 8 weekly flights, the air-
line said in a statement. Giving
details of the new services, the
airline said that fligsht WY 165 will
leave Muscat at 14:35 on Sundays
to reach Istanbul at 19:00 while
flight WY 166 will leave Istanbul at
00:55 to reach Muscat at 06:50 on
Mondays.

Similarly, flight number WY 167
will leave Muscat 09:35 and reach
Trabzon at 12:45 on Fridays and
Sundays. Flight WY 168 will leave
Trabzon at14:00 to reach Muscat
at 19:05 on Fridays and Sundays.

Oman Air is renowned for its
exceptional award-winning prod-

ucts and services, both in the air
and on the ground, and for the sig-
nature Omani hospitality accessi-
ble to guests on every flight.

The airline offers wide-body ser-
vice, including Boeing 787 Dream-
liner in addition to the Boeing 737

between Muscat and Istanbul. The
airline’s single-aisle Boeing 737
fleet runs flights between Muscat
and Trabzon. Guests should check
omanair.com for the most up-to-
date flight schedules and times, as
they are subject to change Guests

can also book a customized Istan-
bul and Trabzon holiday pack-
ages through Oman Air Holidays.
Guests travelling to/ from Muscat
should ensure they are aware of of-
ficial requirements to enter or tran-
sit through the country.
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Story onagold
smuggling
racket busted
in Oman

Three arrested for stealing from jeweiry shop in Muscat |

A story on a gold smuggling racket busted in Oman reached
30,142 people and had 2,384 link clicks on Facebook.

s8¢ MOST WATCHED VIDED ON FACEBOOK
1400 VIEWS

The Midday Update video had
1,400 views and reached 3,800

- people on Facebook.
- &3 MOST VIEWED VIDED ON INSTAGRAM
CAPTIVA TRAVERSE . lalztlierning
e Minute
video

The Morning Minute video on
OMR36mn worth fish produced
in Dhofar had 1,042 views and 59
likes on Instagram.
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FIFAWORLD CUP
Qat_ar2022

Worldwide Partner

Use your BankDhofar Visa credit card today and get a chance to
win a trip to attend
FIFA World Cup Qatar 2022™, courtesy of Visa

The offer is for BankDhofar Visa Credit Cards only and valid until 25 August 2022
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MUSCAT: The Royal Oman in Musandam Governorate.
Police (ROP) has provided as- The two boats were towed to
sistance to two fishing boats and the port of Khasab, ROP said in a
rescued citizens stranded at sea statement.

ROP rescues
Cltizens

OPERATION ATLANTA
GOMMANDER REGEIVED

Commodore Tarik Issa Al Raisi, Acting
Commander of the Royal Navy of Oman
(RNO) received at Al Murtafa’a Garrison
on Monday Commodore Rui Miguel
Marcelo Correia, Commander of the
European Union Naval Force - Opera-
tion ATLANTA. —ona 00

1

SALALAH MILLS COMPANY SAOG

Salalah-Sultanate of Oman

[, & AF

B at] Al e i1 2 iigpmaeedl 2l
BALALAS MILLE CO. (lA50) SALKIAE HACREDE

U1 1 1

R L L

Ty —
LRt

Dear Shareholders, ASSETS 062022 | 30062021
INDIAN SCHOOL AL SEEB Current Assets: RO RO
POST BOX NO.2445  PC.111, SEEB CPO, SULTANATE OF OMAN. ’ i Cash at bank and in hand 2,651,166 4,330,302
Tel No.24451424/474. Fax No.24451353www indianschoolseeb.com g It is my ﬂlEaﬁ’Jre. on behalf of the Bﬂﬂfq of H-':E!I'-'ENES and prepayments 12,897 802 10,835,248
: Directors, to present to you the Unaudited | "= ™0 prepay oty foaend
i e I- 'I e * : 3 LTl ents 3 I e
i -_-:;:::;-r it T TENDER ANNOUNCEMENT Financial Statements of Salalah Mils |:-.-rant-mn; 26457422 | 19704 ;m
dStiiererag 'ﬂl J Tenders are invited from suitably qualified vendors for the following. Gompany for the first half year ended on 30 | 1ota) Current Assets 42,354,063 | 35267807
J. Tender No Description Tender | Tender Fee Tender Last date of June, 2022. Nen-current Assets:
(OMR) (Non- | documents Tender Investment in subsidiary 50,000 -
. . | Refundable) | available from | Submission Sales Property, plant and eguipment 26,903,590 28,162,170
Labour MlnlStl’Y ISAS/- UPGRADE OF . The tofal sales quan[i[}l of the flour and animal A g.“-l of use assis 2,'3?4,599 926,055
announces new Tend/12/2022 | SCHOOL IT. ASSETS| 10" | 16082022 | 05.09.2022 feed factories had increased by 12.7% during | Total Nan-current Assets SR | 28/008, 209
job vacancies — TOTAL ASSETS 71,382,653 | 54356083
MUSCAT: The Minist ISAS/- | STAFF MEDICAL ire frst fai! of The cuiment year compared 10 | e TSI
of Labou has announc?cli Tend/13/2022 | INSURANCE 10 16.08.2022 | 05.09.2022 the first half of the year 2021 because of | o o oliinee.
the availability of 69 jobs All the above tenders are fo be addressed to The Chairperson, Purchase Sub Committee, the start of the production of animal feed Bomowings 30556018 | 22503647
R Indian School Al Seeb, must be submitted in a plain envelope sealed with red wax, indicatin i B 2
that went vacant in a num- the tender reference on the envelope and \'.'i1hDuF: sAowing aﬁy identity ;If lh[e c;mpany on tlhg products and the increased de -'T'Iﬂﬂlﬂ. of the Payables and accruals 3,205,750 4,264,443
ber of government units. envelope. Quotations drop into the school Tender box at the office time. flour products. While the total quantity sold | Lease kabifty under IFRS 275,380 BB 960
The jobs will be offered ;’TE sch?g{ rgS_frvffst the ﬂgh;rf,-? rf;'ecf a!ﬂr Tendrer gf’fhoufpmviding any reason and by Macaroni faclory decreased by 38.6% due | Provision for Income Tax 39,536 308 247
under a set of employment oes not bind itself to accept the lowest or any tender. to competition in the export markets, and the Total Current I_._ial.:r?li_lies 34,178,583 27,265,306
contracts and financial quantity sold by poly propylene bags factory | Non-current Liabilities.
grades. increased by 3.6% compared lo the same Lease Eabity under IFRS 1,851,690 891,275
ok it v : Bank bomowings 1,845,325 1,558,857
pencd of last year. Employes end of service benefits 568,686 539,197
- Dederrad tax liability 967,008 1,145 611
The tolal sales value during the first half | Total Mon-current Liabilities 5232709 4,134 840
of 2022 was RO 38.7 million, showing an | Total Liabilities 39,411,293 | 31400245
increase of about RO 8.2 Million thal is about | Shareholders’ Equity:
26.7%, compared to the same period of 2021, | Share capital 4,996,306 4,986,306
U S EM BASSY M USCAT Share Pramism 3,587,782 3587, 782
The Wheat Subsidy Legal reserve 2,089,103 2,089, 103
. anaral raserve 2,891,826 2891826
Dhofar hosts ONLINE AUCTION SALE The company received a letter from the | Rl (L 18,406,343 | 19390770
seminar for Ministry of Agriculiural, Fisheries Wealth p— a
ry g _ Total Shareholders' equity 31,971,360 | 32955787
GCC youth 0 F U S E D ITE M S and Water Resources dated 4th of July | Total Equity 31,971,360 | 32955787
SALALAH: The Sultan- 2022, declaring the Govemment decision | TOTAL LIABILITIES AND EQUITY 71,382,653 | 64356033
ate of Oman, represented to subsidize Wheat in the local market, with Net Assets Per Share 0.640 0.680
by the Ministry of Culture, ) L from i
Seiris ame Ve, fs The U.S. Embassy Muscat is auctioning used household and office BEHC T, 168 O e et T Suhmd_',- STATEMENT OF PROFIT OR LOSS
hp ti intellectual furniture, furnishings, appliances, gym equipment, computers and IT smourk for ihe montha. o May and ne 5 FOR THE HALF YEAR ENDED 30™ JUNE, 2022
Qs }ngagll%‘égc . i eaui mént by online ;uction ) 2 not included in the financial statements due
%1121;:)11-3; evegf;;cke i quip Y : the non-completion of audit of the local sales 30/06/2022 | 30062021
offin the Suflt Y — Interested bidders may view the auction items online starting on August 16, report. i i
Youth Complex for Cul- 2022 by going fo https://online-auction.state.gov/en-US. Online bidding for all Revenue 38793071 | 30513035
e e Dl e items will open on Thursday, August 18 at 10:00. Bidders must first register Net Profit Cost of revenue (35,934,124) | (26,329,255)
in Salalah, Governorate on the site before placing a bid. The company made a nel profil of RO | gross profit 2,858,947 4,183,780
i . . . . 224 024 during the first half of the current rative and oeneral ¢ . i &7}
OthOfar' e sermunar All items offered for sale will be sold “as is, where is,” which means that there } g1 . : RENSIRONES SMIC JEncEn, A (1,981,451) | (1,920,067)
aims to sharpen the skills iies. eith od or imolied. Bidding cl Sund year compared to RO 1,608,505 made inthe | salling and promotion expenses {58,408) {42,030}
of youth and rising their ;re L gf"zaor;'?%’ 3'2_(‘;; e same period of last year, showing a decline | Other Income 115,805 43,528
awareness on building ugust 21, 2022 at 22:00. of 72% due to the inability of the company | Net financing costs (671,334) |  (373,200)
o, Seuerel WOl‘k(ling Successful bidders will be notified on August 22, 2022. At that point, they to raise the selling prices in the local markel. | (Loss)/Profit for the quarter
E;é’;;i::ﬁz g:;iﬁigic il must make full payment of all lots won. Payment instructions are listed in the before taxation 263559 | 1882011
“How to pay for your items” section in the “How it works” link on the auction . Provision for taxation (39,534) |  (283505)
health of GCC youth, th A . ; c
GeCC f(; tsi Zﬁuh al‘tfl page. All payments must be received in full before August 26 in the U.S. Aimed Bin Abculiah Sased Al fava (Loss)/Profit for the quarter 24,024 | 1,608,306
efforts in the he Chairman Basic earnings per share 0.004 0.032
sector, the contribution Embassy bank account.
ork thercleof youth n Suocessful bidders wih ul paid lts may collc their goods on Saturday, e e B B o 8
soci al entreprenZurship Sepiember 3 at the Ghala Warehouse.
in Bahrain and techno-

logical advancement and
its role in environmental
sustainability, among
other topics.

EXpo opens

at Salalah
MUSCAT: A documen-
tary exposition titled
‘Memory of a Nation on
the Land of Frankincense’
opened at Salalah Interna-
tional Airport on Monday.
The National Records
and Archives Authority
(NRAA) organised the
exhibition in cooperation
with Oman Airports. The
opening ceremony was
held under the auspices
of Dr. Ahmed Mohsin Al
Ghassani, Head of Dhofar
Municipality, Chairman
of the main committee
tasked with Salalah Kha-
reef (monsoon) activi-
ties. The expo showcases
salient features of Omani
history and comprises

a diverse set of written
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About 1,500 evacuated from towns
In Spain due to raging forest fire

MADRID: About 1,500 people had
to be evacuated from a cluster of
towns in northeast Spain on Sun-
day due to araging forest fire.

The Aragon region emergency
services believes thousands of
hectares were destroyed. Regional
president Javier Lamban said the
rapid spread due to high winds
meant the situation is “critical.”

The winds were also shifting
rapidly, making the fire more diffi-
cult to control. Three hundred fire-
fighters were engaged in the battle
to put down the blaze.

Flames near the village of Anon
de Moncayo, 70 kilometres (43.5
miles) west of the northeastern
Spanish city of Zaragoza, spread
fast across towns in the rural area
that includes a nature reserve due
to strong winds, one firefighter told
national broadcaster RTVE.

The local forest chief said the
fire began Saturday and quickly
spread over a 50-kilometre (31-
mile) area in under 24 hours.

At least eight villages had to be
evacuated. Three sports centers
in nearby towns housed those who
were evacuated to safety.

Forest fires affect other
parts of Spain

Near Murcia in the southeast,
firefighters were also engaged to

put down a forest fire amid gusty
winds.

This year has been the most
devastating year for forest fires
in Spain since the country began
keeping records in 2006.

The European Earth observa-
tion system Copernicus has meas-
ured more than 260,000 hectares

(642.5 acres) burning in nearly
400 fires over the course of 2022.
The European Forest Fire In-
formation System said Spain is the
European country most affected
by forest fires this year. The fires
have been exacerbated by drought
conditions and extreme heat.

Where else in Europe are
there fires?

France, Greece and Portugal have
also seen wildfires this season.

Like in Spain, in Southern
France, 1,000 people had to evacu-
ate overnight but elsewhere in the
country, rains helped bring fires
under control. A historic drought
and a series of heatwaves have
made the situation with forest
fires especially difficult.

On Saturday, police said entry
to most forests in the Bas-Rhin
region on the German border
would be limited to residents to
reduce the risk of fire at a precari-
ous time. ow
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Rushdie pulling through’,
says ex-wife Padma Lakshmmi

WASHINGTON: Padma Lak-
shmi, TV personality and former
wife of Indian author Salman
Rushdie, said that Rushdie is
pulling through after Friday’s
nightmare and hoped that he
heals swiftly following the stab-
bing incident that shocked the
world. In a tweet, Padma Lak-
shmi wrote, “Relieved Salman
Rushdie is pulling through after

Friday’s nightmare. Worried and
wordless, can finally exhale. Now
hoping for swift healing.” On Sat-
urday, Salman Rushdie was taken
off a ventilator, a day after he was
stabbed in western New York
State during a lecture. Earlier,
Zafar Rushdie, son of the author
said that his father remains in
critical condition as he continues
to receive medical treatment. ant
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HoLEP Surgery
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Rezum Surgery
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Muscat Urology and MNephrology
Healthcare Centre (MUNH), under

Oman's ambulatory daycare Centre
a super specialty medical centre
offering comprehensive and

nephrology and renal dialysis, and
offers treatment for ailments like
kidney stone, bladder stones, kidney

rl Meodern Healthcare company, is
efficient services in urology,

failure and more

The Centre is a state-of-the-art
daycare surgery for diagnostic and
therapeutic services, fully equipped
with all modern equipment

Designed as a daycare Centre to
keep the Hospital Acqguired
Infection[HAl) at minimum and
expense low while providing
affordable and effective services
with patient needs are always
placedfirst here.

Male Infertility Clinic

and Andrology Lab

MHC Pharmacy
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activities in the field.

Lot 1

Mzadcom for Smart Auction Solutions LLC wishes to sell “MIXED SCRAP MATERIALS" as is
and in place through electronic bidding via through the electronic auction platform
(www.mzadcom.om) & through Mzadcom Mobile application associated with ASYAD
DRYDOCK LLC. This auction will be only available to the interested parties who is approved by
Mazadcom with its Terms & Conditions & by the verification of the Interested Parties
supporting documents with activity for the sale and purchase of scrap materials or operating

MIXED SCRAP MATERIALS

| @

talpdl iispgdd glon i 58
CALAN DN YDOCK COASPANY

250,000/~ OMR

Lot 2

MIXED SCRAP MATERIALS

350,000/~ OMR

on the numbers
= +968 92970111
Website
Play store link
App store link
*  Social Media Accounts:

Of £ Edin

For the Site Inspection & Evaluation, Start date; 09/08/2022 & Close date: 08/09/2022.
E-Auction Bidding, Start date LOT NO 1: 11/09/2022 & Close date: 12/09/2022.
E-Auction Bidding, Start date LOT NO 2; 12/09/2022 & Close date: 13/09/2022.

Condition to enter E-auction:
* (Companies wishing to enter the auction must register on the electronic platform of
Mzadcom according to its requirements and obtain the access code so that they can enter
and participate in the auction through (www.mzadcom.om)

*  Tothose companies or individuals wishing to inspect the materials submit the request by
e-mail or contact the concerned person related to the auction by attaching a copy of their
ID & Covid-19 Vaccination Certificate of the full visitors who is going to visit and pay an
amount of 1000 /- OMR which will be refunded after the auction along with guarantee
amount within 7 days of working time. Incase if the company or individual didn't participate
in the auction Site Visit Charge won't be return back.

*  Mzadcom team will communicate with the bidders by e-mail and phone to provide them
with the dates of the inspection and the procedures required to enter the auction yard.

+ Bidders wishing to enter the electronic auction after the evaluation of materials must
deposit in Mzadcom account a security deposit of 50,000/~ OMR which can only be
refunded after fulfilling all the conditions of the auction. Those who didn't win the auction
other than 1, 2 & 3 places their security deposit & site visit charges will be return back.

» Communicate with the Mzadcom team to confirm your entry into the auction,

« +968 92788822 « +968 93815156

: WWW.MZADCOM.OM
ttps:/fapps.apple.com/app/mzadcom/id1635566732
hitps://play.google.com/store/apps/details?id=com.mzadcom.app

: Mzadcomom
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India’s PM Modi gives 5
pledges to fulfil dreams of #onanistan
country in next 25 years

NEW DELHI: Prime Minister
Narendra Modi on Monday called
on the people of India to take
“panch pran” (five pledges) for a
developed nation and aim to fulfil
the dreams of the freedom fight-
ers by the year 2047- the 100th
year of India’s Independence.

The Prime Minister while ad-
dressing the nation on the 76th
Independence Day from the ram-
parts of the Red Fort talked about
the five pledges the country needs
to focus on for the next 25 years.
“The first pran is to move forward
with bigger resolves and resolve of
developed India. The second pran
is to erase all traces of servitude.
Even if we see the smallest things
of servitude, inside us or nearby
us, we have to get rid of them. The
third is to take pride in our legacy.
Four is the strength of unity for
our dreams of ‘Ek Bharat Shresh-
tha Bharat’ The fifth pran is the
duties of citizens which include
the Prime Minister and the Chief
Ministers also. This is a big pran-
shakti for fulfilling the dreams of
the country in the next 25 years,”

the Prime Minister said.

After his arrival at the Red
Fort, the PM inspected the in-
ter-services and police Guard of
Honour at Red Fort., which was
positioned directly in front of the
National Flag across the moat be-
low the ramparts.

Ahead of his speech to the na-
tion, Prime Minister Modi hoisted
the national flag. Flower petals
were showered at the venue in
Amrit Formation by two MI-17 1V
Helicopters. The Air Force band
played the National Anthem hoist-
ing of the National Flag and pre-
senting of the ‘Rashritya Salute’.

Apart from around 250 emi-
nent personalities are arrive at
the Red Fort on Monday, nearly
8,000-10,000 people attended the
programme. Several events have
been held over the last 75 weeks
to celebrate the 75 years of India’s
independence.

Meanwhile, people are enthu-
siastically taking part in the ‘Har
Ghar Tiranga’ campaign under the
aegis of Azadi Ka Amrit Mahotsav.

The ‘Har Ghar Tiranga’ cam-

Indispensable
partners, says
Biden on India’s
Independence Day

WASHINGTON: Extending wish-
es to India on the occasion of its
76th Independence Day, US Presi-
dent Joe Biden said the two coun-
tries are indispensable partners.

He added that he is confident
that the two largest democra-
cies will stand together to defend
rules-based order, advance a free
and open Indo-Pacific.

“I am confident that in the
years ahead our two democracies
will continue to stand together
to defend rules-based order; fos-
ter greater peace, prosperity and
security for our people, advance
a free & open Indo-Pacific and
together address challenges we
face around the world,” Biden
said in a statement.

“As people around the world,
including nearly four million
proud Indian-Americans, cel-
ebrate the 75th anniversary of In-
dia’s independence on August 15,
the United States joins the people
of India to honor its democratic
journey, guided by Mahatma
Gandhi’s enduring message of
truth and non-violence,” added
the US President.

He further said that this year, In-
dia and US also celebrate the 75th

anniversary of diplomatic relations.

Calling India-US indispensa-
ble partners, Biden further said
that their Strategic Partnership
is grounded in the shared com-
mitment to the rule of law and
the promotion of human freedom
and dignity.

“Our partnership is further
strengthened by the deep bonds
between our people. The vibrant
Indian-American community in
the United States has made us a
more innovative, inclusive, and
stronger Nation,” he added.

Meanwhile, Secretary of State
Antony Blinken also extended
warm wishes to the people of In-
dia on the occasion and called the
75 years of diplomatic relations
“meaningful”,

“On behalf of the United States
of America, I extend our warmest
wishes to the people of India as
they celebrate 75 years of inde-
pendence on August 15,” Blinken
said in a statement.

He further said, “On this im-
portant day, we reflect on the
democratic values that we share,
and we honor the people of India
who are, together, building an
even brighter future.” am

paign commenced on Saturday and
will run till todayThe programme
envisages inspiring Indians every-
where to hoist the national flag at
their homes. The aim of the pro-
gramme is to make the relation-
ship with the national flag a more
personal one rather than just keep-
ing it formal or institutional.

Azadi Ka Amrit Mahotsav is
an initiative of the government of
India to celebrate and commemo-
rate 75 years of independence and
the glorious history of India’s peo-
ple, culture and achievements.

This Mahotsav is dedicated to
the people of India who have not
only been instrumental in bring-
ing India thus far in its evolution-
ary journey but also hold within
them the power and potential to
enable Prime Minister Narendra
Modi’s vision of activating India
2.0, fuelled by the spirit of Aat-
manirbhar Bharat.

The official journey of Azadi Ka
Amrit Mahotsav commenced on
March 12, 2021, which started a
75-week countdown to our 76th
anniversary of independence. ant

32 dead, 20 injured
as flood ravages

KABUL: At least 32 people died
and more than 20 were injured
in flooding in the Shinwari and
Sia Gard districts of the Parwan
province in Afghanistan.

The local officials said that hun-
dreds of houses have been de-
stroyed. Heavy torrential rains
and flash floods have caused hav-
oc in Afghanistan. am

Ministry of Social Development

TENDER ANNOUNCEMENT

The Internal Tender committee of Ministry of Social Development hereby announces
the following tender :-

Tender
No.

129/2022

Tender
Subject

Providing
maintenance
service for
central &
backup
devices and
backup
taking
system

Grade

Last date for
obtainment
of tender

Last date
for tender
submission

Tender
Document
Price

specialized in the

registered with

Secretariat of the
Tender Board in
the excellent, OR

document

Companies

field of IT
services and SUNDAY
04-9-2022

the General 02:00 PM

first degree

(non-
retundable)

Thursday
25-9-2022
10:00 AM

Specialized Companies, registered with the Tender Board may obtain the Tender documents at
theTender Board e-tendering digital portal link (https:/etendering.tenderboard.gov.om),

On Tuesday 16/8/2022

Tender shall be submitted in compliance with the technical specifcations and terms along with a
local bank warranty at (1%) of the tender value, valid ninety (90) days from the date of
e-submission.

For Inquiry , please contact though the e-tendering website (reg@tenderboard.gov.om)
tel. ( 24402200)

“ The lowest or any other tender shall not be binding to the Ministry

TO SERVE
YOU BETTER

EH

BRANCHES
ALL ACROSS

OI\/IAN

AV

4

@ Darsait 71799930
¢ Al Qurum 71799931
¢ Barka 71799934
¢ Buraimi 71799937
@ Ibra 71799940
@ lbri 71799938
@ Nizwa 71799939
@ Salalah 71799942
Q Seeb 71799932
@ Sohar 71799936
Q Sur 71799941
@ Al Suwaiq 71799935

FOR ALL YOUR INSURANCE NEEDS, CHOOSE US

CALL US TODAY ON 24477300

OMAN UNITED INSURANCE COMPANY SAOG
Post Box 1522, Ruwi, PC 112 Sultanate of Oman
info@omanutd.com | www.omanutd.com




A8 ‘ TUESDAY, AUGUST 16, 2022

PN
ka’ oo

SHOP

% NOW

rafeeq.om

TIMES OF OMAN

Call Center Mumber
24 596 999

Carlo Ancelotti satisfied
after Real Madrid’s win

Ancelotti said it was
normal to suffer and
they complicated
the game with a

defensive error

MADRID: Despite saying there
was room for improvement, Real
Madrid coach Carlo Ancelotti
expressed his satisfaction at how
a much-changed side kicked off
their title defense with a 2-1 win
away to Almeria.

A Madrid starting 11 with six
changes to that which beat Ein-
tracht Frankfurt in the Super
Cup four days previously, recov-
ered from an early goal following
an error from debutant Antonio
Rudiger and saw how second-
half goals from Lucas Vazquez
and David Alaba - the second an
excellent free kick - turned the
game around. “I think Rudiger
had a good game, although the

youngsters didn’t play as well as
they can do, or as they have been
doing in training. They didn’t do
anything wrong, but they can do
better,” said Ancelotti afterwards.
“It’s normal to suffer and we
complicated the game with a de-
fensive error and that made it
hard for us. However, we took a
lot of corners and after we scored,
things got alot easier,” he added.
Ancelotti brought Eden Haz-

ard on as a second-half substitute
playing behind the forwards, and
the coach admitted it could be a
good role for the Belgian.

“We have to bear in mind that
Vinicius Jr likes to play on the
wing. Hazard was good when he
came on, he has trained well and I
think he is going to have minutes
this season,” he commented.

One player who didn’t getinto the
action was forward Marco Asensio,

who could be set for an exit.

“Asensio is a Real Madrid play-

er and as long as he remains so, I
consider him to be one and he is
going to play,” said the coach, who
reminded he reporters the for-
ward scored “a lot of goals” (12)
last season.

“He is an important player, but
we will have to wait until August
31 to see what happens,” conclud-
ed Ancelotti. xinhua
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Fiery King, Brook
partnership guides
West Indies to win
over New Zealand

KINGSTON: A blistering 102-
run opening wicket stand between
Brandon King and Shamarh Brook
guided West Indies to awin against
New Zealand by eight wickets in
the third T20I to prevent a sweep
in the three-match series on Sun-
day. Despite suffering a defeat
against West Indies by 8 wickets
in the third and final match New
Zealand clinched the T20I series
2-1. Chasing 146, right-hander
Brandon King (53) got the hosts
off to a flyer on his return from in-
jury, while fellow opener Shamarh
Brooks (56*) played a more cau-
tious role as the hosts put on 102
for the opening wicket to leave
New Zealand requiring a miracle.
Rovman Powell (27*) came in
to guide the run chase home, with
the stand-in West Indies captain
smashing Jimmy Neesham for six
on the final delivery of the penulti-
mate over to seal the contest.
Earlier opting to bat first, the
New Zealand top-order made
double-digit figures during their
respective innings, but only one
batter scored more than 24 as the
hosts’ excellent bowling restricted

visitors from scoring runs.

Glenn Phillips looked the best of
the New Zealand batters, smash-
ing 41 from just 26 balls to help the
visitors post a below-par score of
145/7 from their allotted 20 overs.
While New Zealand opener Mar-
tin Guptill only scored 15 before
he was bowled by Akeal Hosein,
the veteran did enough to become
the leading run-scorer in the his-
tory of men’s T20I.

The decision by the West Indies
to play two spinners proved crucial
in the match, with Hosein bagging
two wickets conceding 18 runs
and Hayden Walsh (1/16) creat-
ing difficulties for batters to play
big shots and pacer Odean Smith
(3/29) reaping the rewards with
career-best figures. ant

Simona Halep battles

et

past

eatriz Haddad Maia

to claim Toronto title

MONTREAL: Former World
No.1 Simona Halep stormed her
way into the Top 10 rankings, as
she captured the National Bank
Open for the third time in her ca-
reer on Sunday.

The 2016 and 2018 champion
Halep ended the run of Beatriz
Haddad Maia of Brazil winning
6-3, 2-6, 6-3 in a match that last-
ed for two hours and 16 minutes,
claiming her 24th career WTA
Tour singles title. In the close-
ly contested affair, Halep shot
four fewer unforced errors de-
spite nine double faults in the
first set.

Haddad Maia created a hefty
lead in the second set, jumping
out to 4-0, and this time the Bra-
zilian held on to level the match.

After an early exchange of
breaks in the third set, Halep
held on to her ground and stayed
aggressive to finding excellent
overhead winners en route to a
victor for 6-3.

“It’s never easy to play against
[Haddad Maia],” Halep said in her
post-match press conference.

“She beat me a few weeks ago.
.. I knew that it was going to be a
good challenge and a good fight.

So it’s been a battle today, and I'm
really happy that I could actually
be stronger in the important mo-
ments,” she added.

“It makes it even more special
because I really wanted to win
it in Toronto as well. Here there
are many Romanians and they al-
ways come to support me. So I'm
really happy that I could also win

here,” Halep said.

“I feel like it’s a big deal to be
back in the Top 10. When I started
the year I was not very confident
and I set the goal to be, at the end
of the year, Top 10. And here I am.
So it’s a very special moment. I
will enjoy it. I will give myself
credit. 'm just dreaming for
more,” Halep added. ant

Former Australia captain Ian Chappell
decides to quit commentary career

MELBOURNE: Australian
cricket legend Ian Chappell has
decided to end his 45-year-
long stunning commentary career.

The 78-year-old former Aus-
tralia skipper is globally known
for his intelligent views on the
game and his straightforward
manner of telling about them.
Chappell became a part of a
distinctive voices team that
backgrounded broadcasts of
Australian cricket for more
than three decades, alongside
Richie Benaud, Bill Lawry and

Tony Greig.

“I remember the day when
I knew I'd had enough of play-
ing cricket. I looked at the clock
and it was five past 11 on a day of
play and I thought, ‘S**t, if you’re
clock-watching at that time, I
have to go,” ESPNcricinfo quoted
Tan Chappell as saying.

“So when it comes to commen-
tary, I've been thinking about it.
I had a minor stroke a few years
back and I got off lucky. But it just
makes everything harder. And I
just thought with all the travel

and, you know, walking upstairs
and things like that, it’s all just go-
ing to get harder” he added.

“Then I read what Rabbits [leg-
endary rugby league commenta-
tor Ray Warren] said with retire-
ment and it really struck home
when I read the bit where he said,
‘you're always one sentence closer
to making a mistake,” Chappell
further added.

Before entering the commen-
tary box he represented Australia
in 75 Test matches - 30 of them as
captain. ant
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OMAN CRUDE PRICE FALLS

The price of Oman oil has decreased,
with prices for delivery by October 2022
reaching $95.26, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil fell by
$3.82 from the price of Friday, which was

MSX INDEX ENDS HIGHER

The MSX index closed at 4,643.93 points,
up by 0.38 per cent from the previous
close. The Sharia Index ended up by 2.55
per cent at 477.88 points. Raysut Cement,
up 9.9 per cent, was the top gainer while
Dhofar Generating, down 8.33 per cent,

$99.08. - ona

was the top loser.

Sohar Logistics Station worth
OMR3.5 million opened in Oman

The facility serves as an example of services

rendered to the private sector in terms of

import, export and follow-up of products

when exiting or entering Oman

MUSCAT: Sohar Logistics Sta-
tion for inspection of agricultural,
fishery, livestock and foodstuff
consignments in the Governorate
of North Al Batinah was opened.
The project cost OMR3.5 million.

The opening ceremony was held
under the auspices of Dr Saud
Hamoud Al Habsi, Minister of
Agriculture, Fisheries and Water
Resources, who affirmed the sig-
nificance of the facility in serving
beneficiaries from the governo-
rates of North Al Batinah, South Al
Batinah, Al Buraimi and Musan-
dam, among other governorates
and adjoining ports.

He said that Sohar Logistics Sta-
tion will contribute to the market-
ing and export of agricultural, fish-
ery and food products.

The minister pointed out that
Sohar Logistics Station is the out-
come of partnership between the
Ministry of Agriculture, Fisheries

Times News Service

MUSCAT: Demand side concerns
continued to haunt the oil market
with prices once again going below
100 per barrel at the start of August
2022, according to a new report.

Crude oil prices reached pre-
war levels after fears of recession
resurfaced as demand outlook re-
mained unclear, especially for the
US and Europe, the Kuwait-based
Kamco Invest said in its Oil Mar-
ket Monthly Report August 2022.

The increase in interest rates
last month further increased the
probability of an economic slow-
down as headline inflation in the
US continues to remain high at 8.5
per cent in July-2022. The deci-
sion to increase output by the Or-
ganisation of Petroleum Exporting
Countries (Opec), albeit margin-
ally and the resumption of sup-
plies from Libya also added to the
downward pressure on crude oil,
the report said.

However, the decline in crude oil
prices as well as its volatility also
came as areliefto crude oil import-
ers across the globe that was de-
manding increasing output. This, in
turn, is expected to partially offset
demand growth concerns. Average
gasoline prices in the US fell below
the $4 per gallon mark for the first
time since March 2022 and are ex-
pected to feed into near-term infla-
tion which is expected to soften.

Furthermore, recent econom-
ic data from the US and China
showed a positive picture.

Meanwhile, corporate execu-
tives highlighted uncertainty about
an economic recession is causing
them to remain cautious. Data from
China and India showed positive
demand signals backed by both eco-
nomic recoveries as well as cheaper
oil imports from Russia. Moreover,
the gas-to-oil switch due to higher
natural gas prices, especially in the
European region, also supported
the price of crude oil.

On the supply side, the 100,000
tonnes per barrel (th/d) promised
to increase by the Opec+ in its lat-
est meeting did somewhat affected
rising crude oil prices; however,
oil sceptics were worried about
the groups’ ability to increase out-
put further, and the Kamco Invest
report said. Nevertheless, the re-
sumption of production in Libya
came as arelief from soaring prices.

Moreover, the International
Energy Agency (IEA), in its latest
monthly report, showed that the ban
on Russian crude imports had little

and Water Resources and Al Ma-
dina Logistic Services Company.

The facility serves as an exam-
ple of services rendered to the
private sector in terms of import,
export and follow-up of products
when exiting or entering the Sul-
tanate of Oman.

The minister went on tour of
the station and took note of the
transactions and services it offers
to beneficiaries across inspection,
handling and storage platforms

Sohar Logistics Station com-
prises a number of cooling units
where consignments of fresh fish
and marine products are inspected
alongside other products like veg-
etables and fruit.

The facility also inspects live-
stock and offers customs clearing,
lab services and container servic-
es. It also includes truck parking,
cool stores, business outlets and
client service counters.-ona

impact on the country’s output.

On one hand, the shunning of
Russian crude oil started to reflect
in recent data and shifting market
structure with Japan’s import of
Russian crude oil falling to zero
during June-2022 while Poland
imported its first Abu Dhabi Mur-
ban oil during August-2022 as
an alternative to Russian crude
oil. On the other hand, China and
India remained top importers of
cheap Russian crude oil over the
last few months.

On the production side, Opec
crude oil production increased by
more than 200 tb/d during July-
2022 mainly led by higher produc-
tion by middle eastern produc-
ers partially offset by a decline in
production in Angola and Iran.
Meanwhile, the latest Energy In-
formation Administration (EIA)
weekly report showed US crude oil
production reaching a post-pan-
demic high of 12.2 million barrels
per day (mb/d), the highest since
April 2020. On the other hand, the
crude oil rig count showed its first
decline in 10 weeks in the latest
data from Baker Hughes.

0il prices

Oil futures reached six-month
low levels at the start of Au-
gust-2022 to reach $94.1 per
barrel led by concerns about the
impact of an expected economic
recession globally on oil demand.
The decline during the first week
of the month was the highest
since early April 2022. However,
there were equal opposite factors
that provided strong support to
oil prices resulting in a decline in
oil price volatility at slightly be-
low the $100 per barrel mark, the

emand side concerns conti:
to haunt o1l market: Report

Kamco Invest report said.

The softening of inflation was
one of the key reasons followed by
strong labour market data in the
US. In addition, oil demand showed
apositive trend in China and India.

India’s crude oil imports in-
creased by 17.1 per cent during the
April-June 2022 quarter following
higher demand and discounts from
Russia while China’s imports in-
creased by one per cent during July-
2022 from a 47-month low import
level seen during June-2022.

The shutting down of pipelines
following an oil leak incident in
the Gulf of Mexico also supported
prices last week. Moreover, the
gains over the past two days also
came after reports showed that
water levels in the Rhine river,
which is crucial for diesel and
gasoil shipments from Russia to
Europe, have fallen to record low
levels affecting shipments of the
refined products to Europe.

The decline in crude oil prices
during July-2022 was reflected in
average prices for the month. The
average monthly Brent crude spot
witnessed the second biggest de-
cline since April 2020 at 8.8 per
cent to reach $111.93 per barrel
while the Opec crude basket wit-
nessed the biggest decline since
September 2020 at 8.8 per cent to
average at $108.55 per barrel. Ku-
wait crude averaged at $111.1 per
barrel after declining by 6.6 per cent
from the previous month’s average.

World oil demand

The world oil demand growth
forecast for 2022 was lowered by
0.3 mb/d to a growth of 3.1 mb/d
with demand expected to average
at 100.03 mb/d. The revision re-

=P ~

flected a downward revision to de-
mand estimates for the second half
0f' 2022 owing to the resurgence of
COVID-19 restrictions and geo-
political uncertainties. However,
an upward revision to demand
data for the first half of 2022 due
to better-than-expected demand
from the main Organisation for
Economic Co-operation and De-
velopment (OECD) countries
partially offset the overall decline.
Estimates from IEA showed a big-
ger revision of 380 th/d to demand
during 2022 citing natural gas to
oil switch and higher demand from
power generators due to the global
heat wave as reasons for the revi-
sion. The agency expects extraor-
dinary growth gains mainly in the
Middle East and Europe regions
partially offset by weakness in
other regions.

World oil supply

Global liquids production recorded
a monthly increase during July-
2022 with preliminary data indi-
cating a gain of 1.7 mb/d to reach an
average 0f 100.6 mb/d. The monthly
increase was mainly led by higher
production in OECD Europe, Other
Eurasia and Latin America by 1.1
mb/d partially offset by small de-
clines in other regions.

Non-Opec liquids supply growth
forecast for 2022 was once again
kept unchanged by the Opec in its
latest monthly report at 2.1 mb/d to
average at 65.8 mb/d. For US pro-
duction, the report said that output
is expected to be lower than ex-
pected despite higher rig count and
fracking activity mainly due to cap-
ital discipline by listed drillers who
are focusing on lowering debt and
increasing returns to shareholders.

India’s retail inflation
falls to 6.7% in July

NEW DELHI: India’s retail in-
flation fell to 6.71 per cent in July,
the lowest level in five months,
helped by an easing in food and
oil prices, as per the National
Statistical Office (NSO) data re-
leased this Friday.

With this, retail inflation has
been over the Reserve Bank of
India’s upper tolerance band of 6
per cent for the seventh consecu-
tive month in a row. Retail infla-
tion was at 7.01 per cent in June.

Following are some of the
views from analysts and broker-
ages on the latest inflation data.

Nikhil Gupta, Chief
Economist at MOFSL
Group

Overall, today’s inflation was a
non-event and unlike move in the
bonds market or Central Bank’s
policies. We expect inflation to
ease towards 6 per cent/5.5 per
cent by 4QFY23/March 2023.
Accordingly, RBI could hike the
repo rate by another 50-60 basis
points by December 2022.

Vivek Rathi,
Director-Research at
Knight Frank India

India’s headline inflation sof-
tened to 6.7 per cent in July 2022
primarily due to softening of
food prices. The increase in fuel
inflation despite government
measures to curb domestic pet-
rol and diesel prices taken a few
months ago is a concerning fac-
tor. Currently, the global crude

and commodity prices have cor-
rected, and this should further
soften inflation in India in the
coming months. However, rupee
depreciation which increases
the import costs and the fall in
crop yields due to uneven mon-
soon this year pose near term
risk to inflation in India.

CareEdge

The July CPI inflation has mod-
erated more than our expectation
to a five-month low of 6.71% led
by lower food inflation. The slow-
down in consumer inflation for
the third consecutive month sug-
gests that the inflationary pres-
sures, though elevated, are on a
downward trend. Encouragingly,
households’ inflation expecta-
tions also improved in July re-
flecting the effectiveness of RBI
and the government’s efforts to
tame inflation.

SBI Research

Though the overall CPI inflation
eased from April to June, among
the states, there are many big-
ger states, whose inflation con-
tinues to be above 7 per cent in
July 2022. Among the 23 States,
there are 15 States whose infla-
tion is above 6 per cent (21 States
in April) and 8 States with an in-
flation rate of below 6 per cent.
Going forward, we now expect
the inflation trajectory for India
to be benign. CPI numbers for
March 23 could be even lower
than 5 per cent. -ant
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MSX index MUSCAT
ends higher

Raysut Cement, up 9.9 per cent, was the top

gainer while Dhofar Generating, down 8.33

per cent, was the top loser

[

MUSCAT: The MSX index
closed at 4,643.93 points, up by
0.38 per cent from the previous
close. The Sharia Index ended up
by 2.55 per cent at 477.88 points.
Raysut Cement, up 9.9 per cent,
was the top gainer while Dhofar
Generating, down 8.33 per cent,
was the top loser.

Shares of Raysut Cement were
the most active in terms of the
number of shares traded while
Bank Muscat were the most ac-
tive in terms of turnover.

A total number of 672 trades
were executed during the day’s
trading session, generating a
turnover of OMRZ2.02 million,
with more than 8.69 million
shares changing hands. Out of 46
traded securities, 17 advanced,
11 declined, and 18 remained
unchanged. At the session close,
domestic investors were net buy-
ers for OMR237,000 while GCC
& Arab investors were net sell-
ers for OMR208,000, followed by
foreign investors for OMR29,000
worth of shares.

Financial Index closed at
7409.18 points, up 0.38 per cent.
Prices of Al Anwar Investment,
Oman & Emirates Investment,
Muscat Finance, National Bank
Oman, and Oman Arab Bank

were up by 4.49 per cent, 3.7 per
cent, 3.45 per cent, 3.06 per cent,
and 2.5 per cent respectively.
Prices of Bank Dhofar, and Al
Madina Takaful were down by
2.54 per cent, and 1.06 per cent
respectively.

Industrial Index closed at
6,175.26 points, up 0.40 per cent.
Prices of Dhofar Cattle Feed,
National Aluminium, Galfar En-
gineering, Oman Fisheries, and
A’Saffa Foods were up by 5 per
cent, 4.4 per cent, 1.12 per cent,
1.12 per cent, and 0.9 per cent re-
spectively. Prices of Oman Pack-
aging, Oman Cement, Jazeera
Steel Products, and Al Anwar
Ceramics were down by 9.87 per
cent, 2.54 per cent, 0.51 per cent,
and 0.46 per cent respectively.

Services Index was up by 0.54
per cent before closing at 1678.46
points. Prices of Barka Desalina-
tion, Sembcorp Salalah, Al Ja-
zeera Services, Oman National
Engineering, and National Gas
were up by 2.74 per cent, 2.47 per
cent, 2.26 per cent, 2.04 per cent,
and 142 per cent respectively.
Prices of SMN Power Holding
and Renaissance Services were
down by 2.27 per cent, and 0.47
per cent respectively.

— United Securities
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Index High Low. Value Prev.Value.......... D) i e eeeses Diff %
MSX 30 INDEX.....couuueeeumererreraenns 4,648.00.............. 4,593.67 4,643.93 4,626.15 1778 0.38
FINANCIAL INDEX......cocccosuumerrerene 7409.18... .7,379.66 7409.18 7,379.38 29.80 040
Industry Inde 6,175.26... 6,020.48 6,175.26 6,020.48 154.78 21501
Services INdeX .......oovoereerereeenesreeenninnnnns 1,679.76 1,653.80 1,678.46 1,669.44 9.02 0.54
MSX Shariah Index 477.88 466.01 477.88 466.01 11.87 2.55
MSX TR INDEX. 5,862.21 5,793.68 5,857.07 5,834.65 2242 0.38
FINANCIAL TRIDX......coovmererernrenee 775287 e 7,721.98 7752.87 7721.69 3118 040
SERVICES TR IDX 1,744.27 1,717.32 1,742.93 1,733.56 9.37 0.54
INDUSTRIAL TRIDX.....ccoooeverurerunee 6,408.88.............. 6,248.24 6,408.88 6,248.24. 160.64 2.57
Trading Summary

Volume ......cceeeneee Turnover .......... Trades Market Cap. Up Down Equal......... Sec. Traded
8,693,292 .....coevviuennn 2,022,697 .....coovverinne 672 23,244,088,863 17 11 18 46
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Al Ahlia launches paperless
motor insurance solution

Times News Service

MUSCAT: In yet another ‘Oman’s
first’ innovation, Al Ahlia has
launched a 100 per cent paperless
motor insurance process for its re-
tail customers for an easier, digital
and secure way of issuing motor
policies.

The launch of this innovative
paperless solution underpins Al
Ahlia’s digitisation agenda and
has multi-pronged benefits for
all stakeholders. For customers,
paperless insurance allows for a
much better and faster experience
compared to the traditional paper-
based experience.

Speaking on the occasion,
Praveen Kumar - CEO, Al Ahlia
Insurance Co said, “Embedded in
our brand strategy, Al Ahlia has
been amplifying its efforts with
the introduction of direct-to-
customer e-services that enhance

Paperless Motor Insurance
for the first time in Oman.

user experience with innovative
tech interventions.

“This new paperless insurance is
a testament to that thinking. Living
a ‘digital life’ is a norm today, and as
a leading Omani insurer; we pro-
actively ensure our systems are ca-
pable to provide the best customer
service and maintain strong govern-
ance of customers’ private data.”

Also commenting on the launch,
Arif Zadjali — IT director, Al Ahlia

Insurance Co said, “Our paperless
insurance process is developed on
Cloud-based Enterprise Content
Management (ECM) solutions
which we are already using in our
claims processes.

“Today when remote working
is common, only cloud technol-
ogy allows us the desired scalabil-
ity and flexibility required for the
multi-nodal functioning of our
teams. This will enable Al Ahlia to

be more agile as we move forward.”

Digitising customer data from
the first stage will not only im-
prove the speed and efficiency of
customer interaction but also en-
sure 100 per cent secure storage
and easy retrieval of data. It also
eliminates the risk of customer
data loss and mismanagement re-
lated to the paper-based process.

Last but not least — going paper-
less has a reduced environmental
impact by eliminating paper use.
It’s no wonder then, that custom-
ers are excited about this latest in-
novation from Al Ahlia.

Al Ahlia has always been a tech-
nology leader amongst the insur-
ance companies in Oman. Some of
the leading propositions launched
by Al Ahlia are ‘Insurance on
‘WhatsApp’, ‘Online SME Platform
for Broker Partners’, ‘Automated
Claims Intimation’, ‘Chatbot for
Customer Service’ etc.

Germany sets winter gas levy amid warnings of its impact

BERLIN: A winter gas surcharge,
which will come into effect in Oc-
tober for German households and
businesses, was set at 2.4 euro cents
per kilowatt hour on Monday.

Gas prices have been driven up
in no small part because of Rus-
sia’s invasion of Ukraine, prompt-
ing market concerns about energy
security and also shortfalls in de-
liveries in some cases.

So far, consumers have been
largely shielded from the increas-
es, with companies unable to pass
on their increased costs, but that
is about to change.

The decision on the amount
of the levy fell to the company
charged with overseeing and coor-
dinating the German gas market,
Trading Hub Europe. The govern-
ment had already indicated the
rate should probably lie between
1.5 cents and 5 cents, however.

The stated aim of the levy is
to cover around 90 per cent of
the additional costs incurred by
gas providers who are now pay-
ing higher prices to secure gas,
in some cases from new sources
other than Russia.

Just under half of the German
households are heated using gas,
the most popular method by far in
the country.

German dependence on Rus-
sian gas has become notorious
this year amid the war in Ukraine,
both for household power and for
the industry.

Government seeks sales
tax exemption

Finance Minister Christian Lind-
ner has already said he aims to

DE-07.

soften the blow by appealing to
Brussels for the right to waive
sales tax on the new gas levy. Do-
ing this would require the green
light from the EU.

“That will make a difference for
people,” Lindner said.

The head of the German Asso-
ciation of Energy and Water In-
dustries, Kerstin Andreae, argued
that this did not go far enough. She
told public broadcaster ARD it
would be better to try to secure the
reduced sales tax rate of 7 per cent
for all gas payments, saying that re-
lief for consumers was “essential.”

Economy  Minister Robert
Habeck has estimated that the levy
will end up costing “several hun-
dred euros per household” annually.

For a four-person household,
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the increase should mean an ad-
ditional roughly €480 per year,
excluding sales tax.

The president of the German
steelmakers’ association, Hans
Jurrgen Kerkhoff, said on Monday
that the levy would cost the Ger-
man steel industry in the region
€500 million a year. He also said
the industry would already incur
costs of €7 billion because of ris-
ing prices for energy, even before
the levy. Germany’s steel industry
uses roughly 2 billion cubic me-
ters of natural gas each year.

Fairness and effect on
inflation questioned
Business-focused newspaper
Handelsblatt on Monday featured
astudy from an economic institute

with close ties to German trade
unions. According to the Institute
for Macroeconomics and Cyclical
Analysis, the gas levy could end up
accelerating inflation rates by as
much as 2 per cent, bringing them
closer to 10 per cent.

Commerzbank’s chief economist
Jorg Kramer also considered in-
creased inflation likely as a result.

“Coupled with the expiry of the
9-euro [public transport] ticket
and the discount at filling sta-
tions, this could push the inflation
rate over 9 per centin October and
November. It’s an enormous re-
duction in purchasing power for
consumers,” Kramer told Reuters
news agency.

Germany, like many western
economies, is facing its first pe-
riod of rapid inflation in decades,
with the most recent figures
showing a slight dip to 7.5 per cent
year-on-year in July.

The leader of Germany’s social-
ist Left Party, Dietmar Bartsch,
railed against the plan in a Mon-
day newspaper interview. Bartsch
called the levy an “impoverish-
ment program for many people,”
and argued that the government
should cover any additional costs
with the “rapidly rising sales tax
revenues.” He also called for a bid
to cover the increased costs in
what he considered a more equi-
table manner.

“It is irresponsible of the gov-
ernment that no effort is made
to check what financial situation
the consumers are in, instead ap-
proving this blanket levy for eve-
rybody,” Bartsch told the RND
network of newspapers. -ow
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PREVENT WISHGYGLING BY KNOWING
WHAT IS AND ISN'T REGYGLABLE

ou make recycling pos-

sible. Without consum-

er participation, recy-

cling programmes can’t
function. If you already recycle,
you're playing a critical role in
reducing waste in your area. But
to truly make sure valuable ma-
terials - like cartons, plastic and
other materials that can be re-
used in other products - are kept
out of landfills, it is important to
prevent wishcycling.

Wishful recycling (or wishcy-
cling) is tossing something in
your recycling bin hoping it’s re-
cyclable, which can cause more
harm than good. While many pro-
grammes have recycling equip-
ment to sort items, some non-
recyclable materials can cause
the machines to jam or break,
causing delays and contaminat-
ing the recyclable items.

To prevent wishcycling and
help your local recycling pro-
gramme operate efficiently,
you’ll need to know what mate-
rials can be recycled and how
to prepare them before tossing
them in the hin.

Know what is and is not
recyclable

The first thing you should do to
determine if an item is recycla-
ble is to check the packaging. If
you find a recycling icon on the
package, it often means you’re
holding a widely recyclable item.
However, that doesn’t mean that
you can simply throw the item
into your recycling bin.

What is and is not recyclable
can change over time and based
on location. Whether you’ve lived
in the same neighbourhood your
whole life or have just moved to
a new city, it is recommended

that you check with your local
recycling programme from time
to time to see what items are ac-
cepted in your area. Some pro-
grammes may even provide a
handy guide you can reference if
you have any doubts about how
to recycle certain items.

One recyclable material that
still confuses many people is
food and beverage cartons, like
those made by Tetra Pak. From
milk and juice to broth, soups
and more, you likely have more
than a few items in your kitchen
that come in cartons. Because of
how common they are, it’s es-
sential to learn how to recycle
cartons so they don’t end up in a
landfill.

Know how to recycle an
item properly

Once you've determined what
materials can be recycled in your
area, you’ll need to learn how
they should be recycled. There
are many recycling myths, so to
ensure you’re doing so correctly,
you’ll want to familiarise your-
self with how to recycle certain
products, especially ones you
consume often.

One popular myth is that Tetra
Pak cartons must be flattened
before placing them in the bin.

To properly recycle a carton,
simply empty it, replace the cap
or push the straw back in the
pack, then place it in the recy-
cling bin in its original form.

Recycling doesn’t have to be
complicated or mysterious. Fa-
miliarise yourself with your lo-
cal recycling programme guide-
lines so you can do your part to
keep valuable items out of the
garbage. -ser

WISHFUL RECYCLING (OR WISHCYCLING) IS TOSSING SOMETHING IN YOUR RECYCLING BIN
HOPING IT’S RECYCLABLE, WHICH CAN CAUSE MORE HARM THAN GOOD.
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Khadga
Jatra festival
celebrated in

Kathmandu,
Nepal

People take
part in a parade
during the
Khadga Jatra
festival in
Kathmandu,
Nepal. xinhua

Drought hits large swathe of
England amid heatwave
Picture shows the view

of a dried riverbed near

the source of the River
Thames, southwest of the
town of Cirencester, Britain.
A drought was officially
declared on Friday across

a large swathe of England,
amid a new heatwave and
prolonged dry weather. xinhua

Actress Pooja Hegde poses for a photo
as she is on her way to USA

Actress Pooja Hegde poses for a photo
as she is on her way to USA. anirhoto

ol

Donkey race held in Vodnjan, Croatia

TIMES OF OMAN

A man takes part in a donkey race in Vodnjan, Croatia. xinhua

Maimed or killed, Yemeni
children suffer most from
tragic civil war

A paralysed boy named Hasan
Al Jaeyedi lies on a bed with
his brother in his family’s

hut in Midi District, Hajjah
Province, Yemen. Hasan
al-Jaeyedi, a Yemeni boy,

has been largely confined to
bed since shrapnel from a
projectile during a military
attack more than six years ago
hurt his head and spine and
paralysed him. xinhua

Annual Richmond Garlic
Festival held in Richmond,
Canada

People check out different
varieties of garlic

during the 12th annual
Richmond Garlic Festival
in Richmond, British
Columbia, Canada. xinhua

ET_BItREREES

12th BEIJING INTERNATIONAL FILM FESTIVAL

Stars sparkle on red carpet of 12th Beijing International Film Festival
Jury members of Tiantan Awards Li Xuejian (centre), Guo Fan (first from
right), Malcolm Clarke (second from right), Qin Hailu (second from left)
and Wu Jing pose for a group photo on the red carpet of the 12th Beijing
International Film Festival in Beijing, capital of China. xinhua
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Lu].u Oman lauHChes Huawei launches FreeBuds Pro
India Utsav festival

The ‘India Utsav’
festival will offer
customers a unique
opportunity to
experience the
Indian extravaganza
in every category
from fresh food and
grocery to lifestyle

and fashion

MUSCAT: Lulu Oman launched
‘India Utsav’ in celebration of 75
years of Indian Independence.
The week-long festival, which co-
incides with the Independence
Day celebrations on August 15,
will showcase the rich and diverse
culture, heritage, traditions and
regional flavours of the country.

The festival was inaugurated by
Amit Narang, Ambassador of India
to the Sultanate of Oman, in the
presence of a host of officials from
the Indian community and Lulu
dignitaries at Lulu Hypermarket,
Baushar. The festival will be held
till August 17 at selected Lulu out-
lets across the Sultanate.

The ‘India Utsav’ festival will
offer customers a unique oppor-
tunity to experience the Indian ex-
travaganza in every category from
fresh food and grocery to lifestyle
and fashion. The festival will also
showcase the close commercial
ties between Oman and India.
There will also be amazing promo-
tions and offers on a wide range of
Indian products on display. Spe-
cial stalls will be set up to familiar-
ize and promote Indian fresh pro-
duce and other food products.

Shoppers can experience the

=

genuine flavours of India in a vari-
ety of dishes that speak for them-
selves in terms of the authentic-
ity and rich history of India. There
will be special stalls for custom-
ers to savour a selection of melt-
in-the-mouth Indian sweets and
snacks.

Speaking during the formal

.

-]
-

opening of the event, Shabeer K.A.,
Regional Director, Oman stated,
“We are glad to organise India Ut-
sav to showcase the beauty and di-
versity of Indian culture. It is also
an opportunity for us to foster the
cultural ties between Oman and
India and strengthen and enrich
the longstanding bilateral rela-
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tions between the two countries.
We have also flown in many ex-
clusive Indian products from our
network of food processing and lo-
gistics centres across India as part
of the festival,” he added.

The festival will showcase a
wide range of food products, fresh
fruits and vegetables, as well as
meat and seafood. The event will
allow the customers to enjoy many
of'the products that they have been
accustomed to. Many branded gar-
ments will also be on offer during
the festival. Shoppers can grab
trendy fashion garments as well a
unique collection of designer wear
suitable for festivals and weddings
for a complete Indian cultural ex-
perience. To add entertainment
to the overall shopping experi-
ence, various cultural programs
and shows as well as live cooking
demos and other fun activities will
be held during the festival period.

The ‘India Utsav’ festival is part
of Lulu’s commitment to inter-
act with customers regularly and
bring the best of the world to shop-
pers, no matter where they are.

Sporty looks, fuel efficiency enhance new 2023
Chevrolet Groove’s budget-friendly appeal

MUSCAT: Riding on the stel-
lar success of its maiden edition,
which debuted on the Omani mar-
ket earlier this year, the new 2023
Chevrolet Groove is all set to rein-
force its reputation as a bestseller
among compact SUVs in the wider
Middle East.

The sporty crossover from
Chevrolet has been making quite
an impression on motorists ever
since it arrived in the region a
year ago. Targeted primarily at the
young and tech-savvy, the Groove’s
huge appeal has been spurred by
its combination of bold design,
stunning looks, tech innovations
and fuel efficiency all bundled
together with a budget-friendly
price tag.

Available in two trims: LT and
Premier, the Chevrolet Groove
2023 is powered by a 1.5L 4-cylin-
der engine generating 110hp and
147Nm of torque, connected to a
6-speed automatic transmission
and FWD drivetrain. To top it all
off, it has an amazing fuel efficien-
cy of 15.9 km/litre.

The bold personality of the
Chevrolet Groove 2023 is reflected

in its striking exterior. The front
features a front grille, LED head-
lights, daytime running lights and
front fog lights.

The sides feature 16-inch
wheels, body-coloured door han-
dles, power-folding and adjustable
side mirrors with turn signals. The
rear of the Chevrolet Groove 2023
features LED taillights, an exhaust
system, a roof spoiler with brake
light and cargo access.

The interior has been carefully
crafted to ensure a delightful and
memorable experience with every
journey. A wide array of design
features, including the Groove’s
multifunctional steering wheel,
foldable rear seats, front centre
armrest, power windows, and a
climate control system with AC
vents, help to elevate every ride.
Added features on the Premier
variant include a panoramic sun-

roof, as well as a push-button start
and passive entry system.

The 2023 Chevrolet Groove
also offers complete peace of mind
when on the road. Safety and driv-
er assistance features include air-
bags, rear vision camera and rear
park assist, immobilizer and anti-
theft alarm, stability control, trac-
tion control, tyre pressure moni-
toring system, seatbelts, antilock
braking system and cruise control.

Advanced technology and info-
tainment features also help you
stay both connected and enter-
tained while on the road.

The list includes an 8-inch col-
our touchscreen, Bluetooth, AUX
and USB ports, Apple CarPlay and
Android Auto, and a 4 or 6-speaker
sound system.

Oman’s bestselling and cost-
competitive compact SUV is now
available at showrooms of OTE
Group, exclusive distributors
of Chevrolet in the Sultanate of
Oman. The 2023 Groove comes in
five distinctive colours: Twinkling
Silver Metallic, Polar White, Eu-
ropean Blue, Metal Red and Tung-
sten Grey.

2 in Oman: Ultimate true sound
earbuds with pure voice call

MUSCAT: At the Huawei Flag-
ship Products Summer Launch
Event, Huawei Consumer Busi-
ness Group (BG) announced the
launch of Huawei FreeBuds Pro
2, the new generation of ultimate
acoustic flagship true wireless
sound earbuds that offers a fur-
ther uplift in consumers’ audio
experience. Leveraging Huawei’s
audio expertise in creating TWS
earbuds, the latest earbuds live
up to the Huawei FreeBuds fam-
ily name, delivering true sound
that brings beauty to your ears.

Compatible with different de-
vices from different operating
systems including Android and
iOS, the Huawei FreeBuds Pro
2 available on Huawei’s official
website and across select retail-
ers in Oman starting priced at
OMR 74.9 in colour variants of
Silver Frost, Ceramic White as
well as Silver Blue.

Experience sound in its
most authentic,
high-fidelity form

Huawei FreeBuds Pro 2 features
a unique ‘Ultra-hearing True
Sound Dual Driver’ sound sys-
temthat intelligently coordinates
two drivers, making them work
in perfect cohesion, for excel-
lent audio performance. It uses a
planar diaphragm usually found
in high-end earbuds to produce
bright and precise treble and
overtones, as well as a quad-mag-
net dynamic driver for medium
and lower frequencies to deliver
punchier bass.

The result is a wide range,
from 14Hz to 48kHz to truly pre-
sent sound details accurately.
Equipped with ‘Triple Adaptive
EQ technology, Huawei FreeBuds
Pro 2 can automatically tune au-
dio according to ear canal struc-
ture, wearing posture and volume
level for personalised sound in
real time. Certified with the HWA
and Hi-Res Audio Wireless Certi-
fication, Huawei FreeBuds Pro 2
lets you experience sound in the
best way possible with less deteri-
oration and more rich details can
be presented.

Huawei FreeBuds Pro 2 is co-
engineered with Devialet. Both
brands have combined their
common pursuit of sound qual-
ity, working together to fine tune
the audio experience on Huawei
FreeBuds Pro 2 to ensure that all
music lovers will be satisfied by
creating a surging bass, with de-
tailed and pure sound quality.

Industry-leading noise
cancellation capabilities
enabled by advanced
innovations

The Huawei FreeBuds Pro 2
brings advanced active noise can-
cellation to users. Its “Triple Mic
ANC System’ boosts the average
ANC depth by industry-leading
15% compared to its predecessor,
while the ‘Intelligent Dynamic
ANC 2.0’ accurately identifies the
external sound field environment
and selects a suitable noise can-
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celling mode that eliminates noise
for comfortable listening. Even on
flights - the Intelligent Dynamic
ANC 2.0 eliminates the roaring
aircraft engine noises, enabling
users to have quiet, peaceful jour-
ney with the exclusive aircraft
noise cancellation curve.

Pure voice call

Huawei FreeBuds Pro 2’s new
Pure Voice call noise cancella-
tion technology that brings clear,
quiet calls, is based on a 4-Mic
Call Noise Cancellation system,
combined with a Huawei-exclu-
sive deep neural network (DNN)
noise cancellation algorithm.
This means the earbuds can ac-
curately pick up human voices
while improving noise cancella-
tion. The one making and the one
receiving can both experience
crystal clear calls. The earbuds
eliminate ambient noise for users
to hear clearly, and also pick up
human voices accurately in noisy
environment for the receiver[4].

Adopting a new hidden wind-
proof design, Huawei FreeBuds
Pro 2 can effectively reduce wind
noises for users.

Huawei FreeBuds Pro 2 is
small but powerful, equipped
with a long battery life. With the
ANC on, you can enjoy a quiet
experience of up to 4 hours play-
back time and a total of 18 hours
with the case. With the ANC off,
you can enjoy 6.5 hours of listen-
ing and a total of 30 hours with
the case.

If you are on the go, the Hua-
wei FreeBuds Pro 2 also sup-
ports reverse charging on the
earbuds case with your phone or
tablet. What is more? Equipped
with IP54 water splash resist-
ance, the Huawei FreeBuds Pro
2’s performance is undeterred
by rain or sweat.

Redefining the audio
connection experience to
bring more convenience
Huawei FreeBuds Pro 2 offers
seamless connection with two
devices for automatic call switch-
ing. Its dual connection feature
works with Huawei all-scenario
devices including smartphone,
tablet, PC and Watch, as well as
with Android, i0OS and Windows
smart systems.

‘Audio Connection Centre’[8]
lets users view the last 10 devic-
es connected to the earbuds for
easy switching between multiple
devices. It can also be automati-
cally detected on the Super De-
vice screen of Huawei PCs, tab-
lets, phones, or Vision TVs, and
easily connected with a simple
drag and drop.

Lastly, the Huawei FreeBuds
Pro 2 comes in three colourways
that are both simple and elegant —
Silver Frost and Ceramic White,
which are users’ favourite col-
ours, as well as Silver Blue that
is new to the FreeBuds family.
Designed to be a dreamy colour-
way, Silver Blue is inspired by the
stars in the galaxy.

Customers can now enjoy more rewards with new feature on Moosa Connect app

MUSCAT: Moosa Abdul Rahman
Hassan & Co.’s vision of providing
a hassle-free and one-of-a-kind
experience to its customer with
the Moosa Connect app redefines
convenience and puts custom-
ers in the driver’s seat, no matter
where they are.

The Moosa Group has a rich
legacy in the Sultanate as a dis-
tributor of industry-leading au-
tomotive brands of GMC and
Suzuki and the Franchise holder
of Sixt Rent-A-Car and as a pro-
vider of other auto-related prod-
ucts and services.

The introduction of the new
feature of earning reward points
on the app is aimed at enhancing
the customer experience. Cus-
tomers can now earn points when
they purchase parts or come in for

aservice and these can, in turn, be
redeemed to shop for more. This
feature is an addition to the ex-
haustive range of features which
includes, booking services for
GMC or Suzuki vehicles, schedul-
ing test drives, staying connected
with Moosa dealers across Oman
for spare parts inquiries and avail-
ability and staying updated with
notifications on the latest offers
and promotions. Available on both
Google Play Store and Apple App
Store, the Moosa Connect App
offers features that are versatile
and transform the experience by
bringing ease.

This apart, the all-in-one app
gives easy access to lease pre-
mium and comfortable cars from
Sixt Oman which is one of the
Sultanate’s leading car rental and

leasing service providers, offering
the finest customer service and a
choice of cars from a wide range
of 4x4s or stylish sedans. Book-
ings can be made with just a tap
through the Moosa Connect App
and the car will be delivered with-
out any hassle.

The Moosa Group offers awide
choice of vehicles with some-
thing for everyone. The GMC
SUVs and trucks have the power
to get any job done from extreme
off-roading adventures to spend-
ing a relaxing day by the beach
or exploring the mountains. Its
compact SUV Terrain, the cross-
over Acadia and the next genera-
tion Yukon to the Sierra, deliver
the perfect combination of intui-
tive technologies and premium
execution. The popular Denali

represents the pinnacle of GMC
design, performance and ameni-
ties and the AT4 trim deliver
a unique blend of a distinctive
style, advanced technology, and
excellent off-road capabilities.

Suzuki is recognized across
the world as the creator of value-
packed cars that everyone enjoys
driving. Their high-quality range
of cars includes the stylish Swift,
comfortable Dzire, dynamic Ciaz
and the spacious 7-seater Ertiga
which are a symbol of reliability
and originality.

Suzuki remains at the forefront
of its development, constantly
pushing technology, design and
engineering which when com-
bined with many decades of 4WD
experience creates the powerful
Vitara and the legendary Jimnyto

to conquer tough hilltops or rule
sandy beaches with confidence.

The Moosa Connect App com-
plements every choice of vehicle
and now offers a world of rewards
and convenience to customers.

Moosa is one of the oldest
business groups in Oman having
been formed in 1927. Steeped in
Automotive, Moosa was, in the
1950’s the agent for Holden, from
the 60’s the distributor for BED-
FORD, from the ’70s the GMC
distributor in Oman and more
recently from the ’80s, 90’s and
2000 the distributor for Suzuki
amongst others. It also runs the
popular and globally established
Sixt Rent-A-car in Oman. In ad-
dition, Moosa has an investment
in businesses and properties both
in Oman & abroad.
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Bank Muscat wins Best
Bank in Oman Award

The recognition by
Euromoney is the
result of the bank’s
adoption of global
best practices and
its customer-centric
approach in banking
as it celebrates 40
years of success
and achievements
in the service of the
Sultanate of Oman

and its people

MUSCAT: Bank Muscat, the lead-
ing financial services provider in
the Sultanate of Oman, has been
awarded the Best Bank in Oman
award by Euromoney.

The award, which was present-
ed to the bank after a thorough
evaluation based on a number of
different criteria including the
product mix, financial perfor-
mance, asset and revenue quality,
customer satisfaction, and digital
offerings, adds to the list of acco-
lades and achievements received
by the bank in 2022. Award win-
ners were chosen by the editors
after extensive consultations with

Oman Arab

MUSCAT: In line with its sus-
tainability strategy, Oman Arab
Bank recently sponsored the
third edition of the Little Tourist
Forum. Organised by the Minis-
try of Heritage and Tourism, the
two-week event took place from
17 to 28 July and included several
workshops and activities related
to tourism.

Designed to target the next gen-
eration of young Omanis, several
interactive programmes, activities
and field trips, focused on the tour-
ism sector, were held this year. The
forum aimed at equipping the par-
ticipants with the necessary skills
and knowledge to excel in the tour-
ism industry. Moreover, it sought
to utilise children’s free time dur-
ing the summer holiday with valu-
able activities.

Commenting on the initiative,
Sulaiman Ali Al Hinai, Head of
Treasury, Investments & Govern-

e

corporate financial executives and
bankers, banking consultants and
analysts across the world.

The recognition by Euromoney
is the result of the bank’s adop-
tion of global best practices and
its customer-centric approach in
banking as it celebrates 40 years of
success and achievements in the
service of the Sultanate of Oman
and its people.

It must be noted that Bank Mus-
cat has won multiple awards in the
recent past from a number of pres-
tigious international journals and
publications. The awards criteria
have included growth in assets,
profitability, geographic reach,
strategic relationships, new busi-

ness development and innovation
in products. In 2022, Bank Muscat
was ranked by Forbes Middle East
as one of the Top 100 Listed Com-
panies in the Middle East for the
second consecutive year. Earlier in
2021, the bank was rated as one of
the Top 50 Banks in the region by
Forbes Middle East and also as the
Best Trade Finance Provider in
Oman by Global Finance.

Driven by robust policies to
achieve global best practices, the
bank always endeavours to partici-
pate in the development of Oman’s
banking sector. In particular, the
bank’s customer-centric vision is
now reaping rich rewards in the
form of rising Net Promoter Scores

(NPS) and customer referrals.
Bank Muscat has also recently un-
dergone a successful organisation-
al restructuring by putting in place
a vibrant and young Management
Team in key positions, further
motivating the leadership pipeline
and positioning it for its next stage
of achievements and milestones.

The bank is the largest in Oman
by total assets and has consist-
ently demonstrated its leadership
in position in Oman. Bank Muscat
posted a net profit of OMR99.26
million for the six months end-
ed 30 June 2022 compared to
OMR94.65 million reported dur-
ing the same period in 2021, an in-
crease of 4.9 per cent.

Bank sponsors Little Tourist Forum

ment Relations Division said, “We
are delighted to support the Lit-
tle Tourism Forum. There is no
doubt that the forum will develop

the skills of our talented young
children in the tourism industry.
This will enable them to serve as
ambassadors for this vital sec-

tor, whose enormous potential for
stimulating the economy is vital to
the government.”

“At Oman Arab Bank, we believe
that public-private sector part-
nerships are crucial for achiev-
ing national socioeconomic goals.
Therefore, to maximise our posi-
tive impact, we will continue to
support national initiatives as part
of our sustainability strategy,” he
further stated.

OAB’s sustainability strategy
was designed to strengthen the
Bank’s social impact within its
three main strategic pillars: com-
munity partnerships, environ-
mental responsibility and finan-
cial inclusion. The strategy was
developed to boost the bank’s so-
cial contribution in line with its
business growth. The bank will
remain steadfast with its commit-
ment to delivering impactful ini-
tiatives over the years.
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Lexus Design Award

2023: Call

MUSCAT: Lexus International
has recently announced a call
for entries for its distinguished
Lexus Design Award 2023, an in-
ternational design competition
dedicated to empowering and en-
couraging the next generation of
creators. Inaugurated in 2013, the
award has given up-and-coming
talents and innovators a global
platform for exposure, discovery,
and launch of countless impres-
sive careers.

As the award continues to
evolve, Lexus is aiming to enrich
its platform for next-generation
design talents by more broadly
focusing on the creative growth
of the individual. To achieve this
goal, it embraces a new, stream-
lined form where four winners
are now chosen to allow us to
dive deeper into each winner’s
story, while also fostering rich
dialogue amongst them and the
industry luminaries who serve as
members of the jury. Mentorship
remains core to the award, with
winners being mentored by lead-
ing lights of the design world.

Lexus is seeking innovative
ideas that contribute to a thriv-
ing and prosperous future for
all through the power of design
and technology. Applicants will
explain how their creative con-
cept puts into practice the Lexus
brand’s three key principles:
Anticipate, Innovate and Capti-
vate. The design must anticipate
global challenges to societies,
envision inventive ways to reach
a sustainable future, and seam-
lessly enhance the happiness of
all. Lexus seeks engaging, insight-
ful, and original designs that hon-
our both form and function while
offering actionable solutions to
hasten the arrival of a brighter fu-
ture for humanity in a variety of
scenarios and situations.

Kei Fujita, Chief Representa-
tive, Middle East and Central
Asia Representative Office, Toy-
ota Motor Corporation, said: “We
are extremely excited to launch
the eleventh edition of the Lexus
Design Award. We aim, through
this international competition
which is being held this year un-
der the theme ‘Design for a Better

for entries

Tomorrow, to support the next
generation of designers and crea-
tors. The Lexus Design Award
offers them a platform to explore
their creativity, develop their
unique design concepts through
expert guidance and mentorship,
and showcase their innovations
to the world.”

Fujita added: “We look forward
to revealing this year’s winners
and seeing what they will pre-
sent. I want to thank everyone in-
volved in the Lexus Design Award
for contributing to this valuable
platform, as well as our loyal cus-
tomers, whose continuous sup-
port inspires us all to reach be-
yond the conventional and create
amazing experiences.”

A judging committee of elite,
internationally recognized de-
sign experts will select four win-
ners from among the entries
based on the judging criteria.
Winners will be mentored by
leading creators in diverse de-
sign disciplines. Each winner
will be allocated a research and
development budget of up to JPY
3 million (over USD 22,500), as
a design grant to cover not only
prototype construction but also
other relevant expenses involved
in refining their concept and de-
sign and supporting the individ-
ual’s creative development. This
once-in-a-lifetime mentoring
experience is at the heart of the
Lexus Design Award’s reputation
for excellence. In the spring of
2023, the four winners will reveal
their progress to judges and men-
tors by presenting their finished
work for review.

After revealing their work,
the award winners will have the
priceless opportunity to consult
one-on-one with the judging pan-
el. In addition to receiving feed-
back on their work, the winners
will get to share their visions and
receive guidance on the career
paths and aspirational goals that
would best further their future
creative success.

Mentors and judging commit-
tee members will be announced
this fall. Interested artists are en-
couraged to visit LexusDesignA-
ward.com

Indian School Al Maabela celebrates 76th Independence Day

MUSCAT: Indian School Al
Maabela celebrated the 76th Inde-
pendence Day on August 15 with
great patriotic fervour and zeal.

The chief guest Syed Salman,
Vice Chairman, Board of Direc-
tors, Indian Schools in Oman &
DIC-Indian School Al Maabela
along with School Management
Committee President Sujith Ku-
mar and Principal P Prabakaran
attended the occasion.

The harmoniously played Na-
tional Anthem on Violin entailed
a short celebration. The March
past display of the four houses of
the school added colour for the

day, followed by the performance
of Scouts & Guides. The lively and
spirited performance of the School
band team bagged the applause of
the audience.

Taking the pledge replenished
the hearts with patriotism. Wishes
for Independence Day were given
in six different languages. The ad-
mirable presentation of patriotic
dance adorned the programme.
The rendition of the Patriotic song
relished the patriotism within
everyone. The School Manage-
ment Committee President Sujith
Kumar delivered the welcome ad-
dress. The Chief Guest Syed Sal-

man in his speech apostrophized to
salute the farmers and soldiers of
independent India, as they are the
backbone of a nation. Addressing
the gathering he urged students to
realize, understand and cherish our
coveted freedom and work towards
a progressive nation. He extended
his warm greetings on occasion.

The dignitaries of the function
inaugurated the State of Art Facili-
ties of the school before the Inde-
pendence Day programme. Tro-
phies were given to the houses for
the best display of the March Past.
The programme concluded with
the school anthem.
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