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HM GREETS PRESIDENT OF CROATIA
MUSCAT: His Majesty Sultan Haitham bin Taarik 
has sent a cable of greetings to President Zorann
Milanovic of the Republic of Croatia on the occcasion 
of re-electing him as a President of the Republiic for 
a new presidential term. In the cable, His Majesty 
expressed his best wishes of success to Presideent
Milanovic in leading the Croatian people of 
towards further progress and development. Hiss
Majesty also lauded the advanced ties betweenn 
the two countries and the promising areas of 
cooperation and partnership.— ONA

OMAN
Four advanced
surgeries conducted

2
A specialised medical 
team at Khoula Hospital 
succeeded in conducting 

four surgeries to treat wide-neck 
cerebral aneurysms. >A3

WORLD
Los Angeles fire 
death toll rises to 24

3
The Los Angeles coroner’s 
daily update has seen
the number of deaths

attributed to the ongoing 
wildfi res rise to 24. >A7

OMAN
Number of passengers
at Omani airports rises

1
By the end of November 2024,
the number of passengers 
travelling through Omani 

airports increased by 3.1%, reaching 
13,277,414  on 98,933 fl ights. >A2

T O P  T H R E E  I N S I D E  S T O R I E S

Sultan Qaboos Grand Mosque introduces entry fee to enhance visitor experience

Times News Service

MUSCAT: The Sultan Qaboos
Grand Mosque, an architectural
marvel and one of Oman’s most
visited landmarks, has introduced
entry fees for visitors as part of an
initiative aimed at improving ser-
vices and managing rising footfall. 

The Sultan Qaboos Higher Cen-
tre for Culture and Science (SQH-
CCS) clarifi ed the decision, em-
phasising that the measure ensures
a more structured and enriching 
experience for tourists while pre-
serving the sanctity and historic
signifi cance of the mosque. 

Inaugurated by the late Sul-
tan Qaboos bin Said, the Grand
Mosque is celebrated for its stun-
ning design, including a magnifi -
cent 14-metre chandelier and a 
prayer carpet once renowned as
the world’s largest single-piece
carpet. These features, alongside
its role as a spiritual and cultural
beacon, make the mosque a must-
visit destination for both interna-
tional and domestic travelers.

SQHCCS addressed concerns
raised on social media, stating 
that the fees are intended to better
manage the rising number of visi-
tors, particularly during peak tour-

ist seasons. The infl ux has posed
challenges to maintaining the
mosque’s facilities and ensuring a 
serene environment for worship-
pers and visitors alike. 

In its offi  cial statement, SQH-
CCS said, “The Grand Mosque is
Oman’s primary tourist destina-
tion. In light of increasing visitor
numbers, the administration has
partnered with the private sector
to develop the cultural facade of 

the mosque. This collaboration al-
lows small and medium-sized en-
terprises to compete in providing 
services, thus fostering economic 
opportunities within Oman.” 

On Monday, a visiting expat 
family of three was charged a to-
tal of OMR25.400, with individual 
tickets priced at OMR 8 plus tax. 

“It is a beautiful architectural 
monument, and we didn’t mind 
paying the entry fee as it is usu-
ally the norm whenever you visit
tourist attractions around the 
world,” said V. S. Sharma, an In-
dian bureaucrat on a short visit to
Oman. >A5

L A N D M A R K

Times News Service

MUSCAT: The Oman-Bahrain 
relations are deep-rooted in his-
tory which were established by 
fathers and forefathers of both 
nations, offi  cials have said ahead 
of the King of Bahrain’s visit to 
Oman on Tuesday.

King Hamad bin Issa Al Khalifa 
of the Kingdom of Bahrain will 
pay a state visit to the Sultanate of 
Oman today.

Juma Ahmed Al Kaabi, Ambas-
sador of Bahrain to the Sultanate 
of Oman, said that the visit of King 
Hamad bin Issa Al Khalifa to the 
Sultanate of Oman constitutes an 
embodiment of bilateral relations 
that have been established dec-
ades ago, the ties that stem from 

the common bonds of fraternity 
between the two countries.

“They are fraternal relations 
that go deep into history from the 
sites of civilisations in Dilmun 
(Bahrain) and Magan (Oman), 
coupled with the strategic, com-
mercial and cultural relations 
and based on bonds of amity and 
kinship. Today, bilateral relations 
are at their peak, thanks to the 
Royal directives of His Majesty 
Sultan Haitham bin Tarik and 
King Hamad bin Issa Al Khalifa 
and their enlightened visions that 
will continue to invigorate bilat-
eral relations and upgrade them 
further,” Al Kaabi added.  Al Kaabi 

told Oman News Agency (ONA) 
that the two countries have con-
sensus on the fundamentals of 
foreign policy, including neutral-
ity, good neighbourliness, nonin-
terference in the internal aff airs 
of other countries and the pre-
dominance of the dialogue.

He added that Oman and Bahrain 
also share values of balanced stand 
in tackling issues of human coexist-
ence and the promotion of interna-
tional cooperation, the realisation 
of sustainable peace and sustain-
able development, the protection 
of human rights and freedoms, and 
the protection of environment.

The Bahraini ambassador point-

ed out that the state visit bears 
testimony to the depth of bilateral 
relations that it will open up vis-
tas of cooperation in various fi elds 
leading to integration.

It is hoped that the visit will see 
the signing of agreements, memo-
randa of understanding and execu-
tive programmes in several fi elds, 
including cooperation in museum 
aff airs, education, food security, 
investment, the development of 
industries and in-country value 
(ICV), the media, health, endow-
ments, labour, human resources 
development, insurance, social 
protection, agricultural produc-
tion and stock market fi elds. >A2

King Hamad bin

Issa Al Khalifa of the 

Kingdom of Bahrain

will pay a state visit

to the Sultanate of

Oman today

OMAN-BAHRAIN RELATIONS 
DEEP-ROOTED IN HISTORYTimes News Service

MUSCAT: The Ministry of Com-
merce, Industry, and Investment
Promotion issued a ministerial
decision regarding the principles
of governance for closed joint-
stock companies. The ministe-
rial decision No. (5/2025) states
that closed joint-stock companies
must operate in accordance with
governance principles, except
for those in which the govern-
ment holds stakes. The decision
requires companies to amend
their articles of association in a 
way that does not confl ict with
the provisions of these principles,
and the ministry will monitor the
company’s compliance with this
requirement.

Dr. Saleh Masan, Undersecre-
tary of the Ministry of Commerce,
Industry, and Investment Promo-
tion for Trade and Industry, stated
that the decision on the principles
of governance for closed joint-
stock companies contributes
to stimulating companies and
frames their operations according 
to the best practices in company 
management, aligning with global
standards. He emphasised that it
is a fundamental pillar in devel-
oping their operations and en-
hancing the performance of these
companies from administrative,
technical, and commercial per-
spectives, which in turn strength-
ens the position of these compa-
nies and contributes to building a 
strong and resilient economy.

He explained that corporate
governance enhances the conti-
nuity of companies by delivering 
the best practices in company 
management. It also encourages
companies to optimally and pru-
dently invest their capabilities
and resources by creating a work
environment based on responsi-
bility, oversight, and compliance,
with clarity and transparency 
as its foundation. This includes
ensuring the best responsibili-
ties are upheld by boards of di-
rectors and executive manage-
ment, defi ning authorities, and

establishing decision-making 
mechanisms that ensure the 
sustainability of the companies’ 
operations.

Enhancing transparency
Nasra bint Sultan Al Habsi, Di-
rector General of Trade at the 
Ministry of Commerce, Industry, 
and Investment Promotion, em-
phasised that the principles of 
governance for closed joint-stock 
companies aim to enhance trans-
parency, ensure good manage-
ment of companies, and protect 
the rights of shareholders and 
stakeholders. She also noted that 
governance comes with a range 
of benefi ts and incentives that 
encourage companies to adopt it.

She added that governance 
helps to build trust and transpar-
ency, ensuring that fi nancial and 
administrative reports are clear 
and up-to-date, which strengthens 
the confi dence of shareholders 
and investors. Governance also 
aids in the systematic identifi ca-
tion and management of risks that 
the company may face, with fair 
and equal standards available to 
all shareholders, including small 
investors. It ensures appropriate 
representation of the interests of 
all stakeholders, such as employ-
ees, suppliers, and customers. Fur-
thermore, governance makes the 
board of directors and executive 
management more accountable 
to shareholders and contributes to 
improving the quality of adminis-
trative decisions, which positively 
impacts the overall performance 
of the company.

Al Habsi further stated that ap-
plying governance principles en-
hances a company’s reputation in 
the market, making it more attrac-
tive to both local and international 
investors, and enables it to access 
top sources of funding at better 
prices and terms. It also ensures 
that companies comply with the 
laws and regulations in Oman, 
including the Commercial Com-
panies Law, reducing risks and 
penalties resulting from poor man-
agement or breach of obligations.

 M I N I S T E R I A L  D E C I S I O N  N O .  ( 5 / 2 0 2 5 )

New decision issued for 
governance of closed 
joint-stock companies
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OMAN
Dhuhr.............................................12:21pm

Asr .....................................................3:25pm

Maghrib........................................5:46pm

Isha...................................................7:00pm

Fajr (Tomorrow).................... 5:32am

Over 13mn travel through 
Oman airports till Nov

MUSCAT: The total number of 
passengers travelling through the 
airports of the Sultanate of Oman 
by the end of November 2024 
reached 13,277,414.

Meanwhile, the total number 
of fl ights landing and departing 
from the airports of the Sultanate 
of Oman by the end of November 
2024 reached 98,933, according 
to preliminary statistics issued by 
the National Centre for Statistics 
and Information.

The number of passengers 
through Muscat International Air-
port by the end of November 2024 

reached about 11,737,391, an in-
crease of 2.7%, of which 10,647,982 
were international passengers 
and 1,089,409 were domestic 
passengers. 

The number of fl ights through 
Muscat International Airport by 
the end of November 2024 reached 
88,002, of which 79,675 were in-
ternational fl ights and 8,327 were 
domestic fl ights.

Regarding the most prominent 
nationalities travelling at Mus-
cat International Airport, Indian 
nationality topped the number of 
passengers on fl ights departing 

and arriving through the airport, 
with a total of 153,557 passengers 
by the end of November 2024, (the 
number of arrivals was 76,852 
passengers and departures were 
76,705 passengers), followed by 
Omani nationals with a total of 
115,871 passengers, (the number 
of arrivals was 57,058 passengers 
and departures were 58,813 pas-
sengers), and Pakistani nationality 
with a total of 49,438 passengers 
(the number of arrivals was 24,115 
passengers and departures were 
25,323 passengers),.

The number of passengers

through Salalah Airport reached 
1,417,947 passengers, an increase 
of 5.5%, who travelled on board 
9,751 fl ights, comprising a decrease 
by 2%. The number of internation-
al fl ights through Salalah Airport 
reached 4,693, carrying 612,994 
passengers, while the number of 
domestic fl ights reached 5,058, 
with 804,953 passengers on board.

The number of passengers 
through Sohar Airport reached 
66,531 on 610 fl ights, while the 
number of passengers through 
Duqm Airport reached 55,545 on 
570 fl ights. -ONA

The total number

of fl ights landing

and departing from 

the airports of the

Sultanate of Oman by 

the end of November 

2024 reached 98,933

Sayyid Hamoud 

discusses Arab 

security issues
MUSCAT: Sayyid Hamoud Fais-
al Al Busaidi, Minister of Interior 
received in his offi  ce on Monday 
Dr. Mohammed Ali Koman, Sec-
retary General of the Arab Inte-
rior Ministers Council, who is 
currently visiting the Sultanate 
of Oman.

During the meeting, the two 
sides exchanged views on topics 
scheduled for discussion in the 
agenda of the upcoming meeting 

of the Council of Arab Interior 
Ministers, in addition to review-
ing ways to develop joint Arab 
security cooperation in various 
security fi elds.

The meeting was attended by 
Eng. Khalid Hilal Al Busaidi, Un-
dersecretary of the Ministry of 
Interior and Maj.Gen Abdullah 
Ali Al Harthy, Assistant Inspec-
tor General of Police and Cus-
toms for Operations. -ONA

M E E T I N G

Inspiring art-for-charity event to witness 
record-breaking painting masterpiece
Times News Service

MUSCAT: Oman’s fi fth anniver-
sary celebrations of its Renais-
sance Day will witness a historic 
event featuring a celebrated, in-
ternationally known, artist who is 
all set to make a concerted bid to 
enter the Guinness Book of World 
Records with an attempt to cre-
ate a sizable painting in a painting 
marathon. 

Iranian artist Mahnoush Ab-
basgholy (Mia), in her individual 
‘paint-athon’, will be attempting 
to paint a 40-metres (40mts x 
120cms) artwork in seven days, 
hoping to paint over 15 hours a day, 
completing the painting in over 
100 hours, which when completed 
will help her enter into the Guin-
ness Book of World Records.

Sparkles of Oman
This ground-breaking live, seven-
days’ event, titled ‘Sparkles of 
Oman’, will be held at Al Bandar 
lawn area of Shangri-La Barr Al 
Jissah from January 15 to 21. 
Residents of Oman are invited to 
witness this historic event, set to 
place the Sultanate of Oman on the 
world map.

Sparkling tribute to Oman
The theme of the ‘Sparkles of 
Oman’ painting will capture 
Oman’s mesmerising landscapes, 
city lights, beaches, mountains 
and will depict a glowing inter-
pretation of Omani landscape, 

culture and heritage. “It will be a 
vibrant journey through the Sul-
tanate’s breath-taking scenery us-
ing a medium of contemporary art, 
weaving gold and silver leaf into 
the panoramas, adding texture 
and vibrant colours,” Abbasgholy 
explained. “It will be a sparkling 
tribute to Oman through art,” she 
added. The fi nished painting will 
later be auctioned off  to benefi t the 
non-governmental organisation, 
Children First Association.

Royal patronage
The opening ceremony, on Janu-
ary 15 at 10.30am onwards, of the 
grand event will be held under the 
patronage of Sayyid Khalid bin 
Hamed bin Hamoud Al Busaidi, 

chairman of Sabco group of com-
panies and Sheikh Ahmed bin Su-
waidan Al Balushi, chairman of Al 
Balushi Investments.

The closing ceremony, on Janu-
ary 22 at 5.30pm onwards, will be 
held under the patronage of Her 
Highness Dr Mona bint Fahad Al 
Said, assistant vice chancellor – 
external cooperation – Sultan Qa-
boos University and the chairper-
son of Children First Association 
and Sheikh Ahmed bin Suwaidan 
Al Balushi.

20 years of hospitality
This inspiring art-for-charity 
event is hosted at the Shangri-La 
Barr Al Jissah. The resort along 
with Shangri-La Al Husn marks 

their 20 years of exceptional hos-
pitality in the Sultanate of Oman.

Artist Abbasgholy’s painting 
will be auctioned off  to benefi t the 
Children First Association, em-
bodying Shangri-La’s ongoing 
commitment to meaningful com-
munity engagement, a top hotel of-
fi cial commented.

Over the past two decades,
Shangri-La Barr Al Jissah has be-
come a cherished family resort of-
fering vibrant experiences, while
Shangri-La Al Husn serves as a 
serene retreat for adults seeking 
luxury and tranquillity. As part
of their year-long anniversary 
celebrations, Sparkles of Oman
sets the tone for a series of excit-
ing events and exclusive off ers

throughout the year.
“It is such an honour to host an

event that contributes to the com-
munity, with proceeds from the 
painting’s auction going to Chil-
dren First Association,” Philippe 
Kronberg, the resort’s general 
manager, said.

“We are thrilled to support this
Guinness World Record attempt 
and to kick off  our 20th anniver-
sary celebrations with an initiative 
that not only inspires but also gives 
back to the community. Shangri-
La has always been at the heart of 
Oman’s vibrant cultural and social 
events, and we are proud to begin 
the year with a cause that brings 
joy and hope to children,” Kron-
berg added.

‘ S P A R K L E S  O F  O M A N ’

Member access to 
the main swimming 

pool and 2 gyms

Member only bulk 
store with monthly 
spend of 400 OMR 

per month

7274 4460 / 9488 6986

@dolphinvillageoman, @dolphinvillage_club

club@dolphinvillagemuscat.com

www.facebook.com/DolphinVillage/
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Oman and Bahrain expected 
to sign many agreements

He pointed out that 
the Omani-Bahraini 
Investment Compa-
ny will be announced 
(with an estimated 

capital of OMR10 million). 
He added that the company, 

whose contract was signed in 
Bahrain during the visit of His 
Majesty Sultan Haitham bin 
Tarik, would constitute a new 
start to establish investment pro-
jects that benefi t the two coun-
tries and the two peoples.

He added that, since the forma-
tion of the Omani-Bahraini Joint 
Committee, eight agreements, 
30 memoranda of understanding 
and 10 executive programmes 
have been signed in various dip-
lomatic, economic, cultural, so-
cial, sports, environmental and 
other fi elds. He pointed out that 
the recommendations of the 
Bahraini-Omani Joint Commit-
tee aim to maximise the volume 
of cooperation in all development 
areas that generated positive 
outcomes.

Al Kaabi said that the Omani- 

Bahraini Business Council, which 
brings together the chambers of 
commerce and industry in the 
two countries, embarked on stud-
ying prospects for cooperation in 
many economic, commercial and 
investment fi elds, with the prime 
objective of achieving integration 
between Oman 2040 and Bahrain 
2030.

Al Kaabi added that the volume 
of commercial exchange between 
the two countries in 2023 ranged 
between $850 million and $1.4 
billion.

He added that the volume of 
Bahraini exports to the Sultan-
ate of Oman stood at about $843 
million in 2023, while the vol-
ume of Omani exports to Bahrain 
amounted to about $558 million 
in the same year.

As many as 876 Bahraini com-
panies do business in the Sultan-
ate of Oman, while the number of 
Omani companies operating in 
the Kingdom of Bahrain is about 
270 companies, and there are 
1,362 Omani investors who own 
shares in companies listed on the 

Bahrain Stock Exchange, while 
the number of Bahraini investors 
who own shares in companies 
listed on the Muscat Stock Ex-
change is 696 investors.

Al Kaabi said that the num-
ber of tourists from the Sultan-
ate of Oman to the Kingdom of 
Bahrain reached 57,000 during 
2023, while the number of tour-
ists from the Kingdom of Bahrain 
to the Sultanate of Oman stood at 
47,000.

He pointed out that the volume 
of Bahraini investment in the Sul-
tanate of Oman stood at 470 mil-
lion dinars or about $1.25 billion, 
while the volume of Omani direct 
investment in Bahrain amounted 
to about 290 million dinars, or 
about $772 million.

The number of licenses for eco-
nomic activities, issued in favour 
of Omani citizens in the Kingdom 
of Bahrain, stood at about 1,236 in 
2023, while the number of licens-
es for economic activities granted 
to Bahraini citizens in the Sultan-
ate of Oman amounted to about 
1140 in the same year.

S T A T E  V I S I T

 < FROM 
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Oman, Cuba 
hold talks to 
boost ties

MUSCAT: The Sultanate of 
Oman and the Republic of Cuba 
held in Muscat on Monday the 
fi rst round of the political con-
sultations session.

During the session, the Om-
ani side was chaired by Sheikh 
Khalifa Ali Al Harthy, while-
Gerardo Peñalver, First Deputy 
Minister of Foreign Aff airs of 
Cuba chaired his country’s side.

The session explored means 
of promoting the joint coopera-
tion and the existing relations. 
It underlined the two countries’ 
keenness to boost cooperation 
in all areas. 

The two sides also discussed 
a set of regional and interna-
tional issues.

The session was attended 
byVladimir Andres Gonzalez, 
Ambassador of the Republic of 
Cuba to the Sultanate of Oman 
and minister plenipotentiary 
Dr. Hanan Ibrahim Al Shihi, 
Head of America Department 
at the Foreign Ministry. It was 
also attended by several offi  -
cials from both sides. -ONA

J O I N T  C O O P E R A T I O N
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A Dutchman in search of an Omani 
Samaritan who gave him a lifeline

Times News Service

MUSCAT: A Dutchman, who lived
in Oman as a young boy in the 90s,
is now looking for the Omani who
rescued him after the driver who
hit him had fl ed the scene.

It was January 14, 1998. Sultan
Qaboos Street was the only major
motorway in Muscat and the only 
shopping malls around were those
in Al-Qurum.

The area beyond Seeb Inter-
national Airport, was not like the
sprawling suburb of today.

On that fateful day, Erik Prins,
11-year-old, was cycling back
home from PDO School at Ras al
Hamra. His parents just bought
him a new bicycle, imported from
the Netherlands.

In a car-centred society like
Oman, cyclists were a rare sight in
traffi  c, especially in those days.

And as he lived outside the PDO
camp, contrary to most PDO ex-
pats, the trip was not a straightfor-
ward one for the young boy.

Then at around 3.15 pm, Erik got
hit by an SUV while crossing Saih
al-Maleh street, not far from Mina 
al-Fahal in Al-Qurum. The person
driving the car that just hit Erik

fl ed the scene.
And Erik was left on his own. All 

Erik could remember, was the mo-
ment he woke up in Khoula Hospi-
tal fi ve days later.

“I woke up and vaguely saw my 
parents standing next to my bed. I 
had no idea what had happened,” 
Erik told the Times of Oman. “Lat-
er my parents told me that I had 
been in a coma for fi ve days and I 
still could not speak after gaining 
consciousness.”

Erik suff ered several injuries, 
including a broken leg and a head 
injury. He had to stay in the hos-
pital for over a month, missing out 
on school, including his class’s sea-
side trip and their visit to remote 
Fahud.

However, Erik was lucky to have 
arrived at the hospital in time. 
While the culprit had left Erik to 
bleed, an alert Omani witnessing 
the collision immediately called 
PDO, after which he was brought 
to the emergency ward.

“Looking back, I realise that 
this person saved my life by inter-

vening,” Erik said. “The fact that I
was in coma and ended up with a 
broken leg meant that the impact
must have been huge. Had he not
been there, things could have been
much worse.”

Long recovery process
A long recovery process followed,
during which Erik had to undergo
numerous operations in Oman and
the Netherlands. 

“I remember I had to wear a 
plaster from chest to toe. I couldn’t
move or do anything, it was awful,”
Erik said.

After his recovery, Erik and
his parents met the kind witness,
called Saleh. “My parents and I
were extremely grateful to him,
but I was too young to really talk
to him, and thank him personally,”
Erik said.

In the summer of 1998, Erik and

his parents returned to the Neth-
erlands after a fi ve-year long stay 
in Oman. Erik visited Oman nu-
merous times in the years after. In 
fact, his connection to the Sultan-
ate led him to study Arabic, and in 
2016 he even returned to Oman to 
work as a Special Correspondent 
here at the Times of Oman.

Now, after so many years, Erik 
wants to fi nd Saleh. While he no 
longer has any contact

details, he does remember his 
surname (known at TOO) and 
that Saleh’s wife worked at Ras al-
Hamra Recreational Centre at the 
time.

“After our stay in Oman, the 
Sultanate got a special place in 
my heart, especially since my ac-
cident”, Erik said. “This was an 
eventful part of my life, and now I 
feel the need to speak to Saleh and 
share my experiences with him.”

At around 3.15 pm, 

Erik got hit by an

SUV while crossing

Saih al-Maleh street,

not far from Mina 

al-Fahal in Al-Qurum. 

The person driving

the car that hit Erik

fl ed the scene

LUCKY TO SURVIVE: The site of the accident at Saih al-Maleh street, not far from Mina al-Fahal in Al-Qurum (left) and Erik moving around Muscat in 2023. 

Erik Prins exploring Nizwa in mid-1990s. 

CONSULAR PATENT HANDED TO HONORARY 
CONSUL OF SOUTH AFRICA IN MUSCAT
Najeeb Yahya Al Balushi, Head of the Protocols Depart-

ment at the Foreign Ministry handed over the consular 

patent to Lujaina Mohsen Haider Darwish, appointing her 

as an honorary consul of the Republic of South Africa in 

Muscat. — ONA

Khoula Hospital doctors conduct four 
advanced surgeries to treat aneurysms
MUSCAT: A specialised medical 
team at Khoula Hospital succeed-
ed in conducting four surgeries 
to treat wide-neck cerebral an-
eurysms, using modern medical 
devices as an alternative to tradi-
tional complex open surgical pro-
cedures.

Dr. Ahmed Hamoud Al Habsi, 
Neuro-Interventional Radiologist 
at Khoula Hospital, said that the 
advanced devices have a variety of 
advantages, including ease of use 
and high accuracy in guiding the 
treatment process and reducing 
the risks associated with tradi-
tional surgical procedures.

The devices also eliminate the 
need to use blood-thinning medi-

cations when using stents, said Dr. 
Ahmed, noting that this reduces 
potential complications.

He pointed out that the new de-

vices fully treat aneurysm in the 
neck, thus off ering an opportunity 
to treat a wider range of cases of 
cerebral aneurysms, both haem-

orrhagic and non-haemorrhagic. 
He pointed out that the team 
plans to treat 20 additional cases 
over the next two years.

For his part, Dr. Rashid Mo-
hammed Al Alawi, Director Gen-
eral of Khoula Hospital, described 
the achievement as an advanced 
step in providing specialized 
medical care in line with the latest 
international standards.

Dr. Rashid pointed out that this 
approach enhances Khoula Hos-
pital’s status as a leading centre 
for treating complex medical 
cases. The achievement consti-
tutes a milestone for the health 
sector in the Sultanate of Oman, 
he added. -ONA

M O D E R N  M E D I C A L  D E V I C E S

National Local Content Laboratory to promote in-country value

MUSCAT: The National Local 
Content Laboratory kicked off  on
Monday at Oman Convention and 
Exhibition Centre, with the par-
ticipation of 43 government and 
private sector establishments.

The lab is organised by the Sec-
retariat General of the Tender
Board in cooperation with the 
Oman Vision 2040 Implementa-
tion Follow-up Unit.

The two-week lab discusses is-
sues of relevance to promoting the
in-country value (ICV) with a view
to enhancing the national econo-
my. Envisaged measures include
the implementation of policies to

encourage companies to rely on lo-
cal resources, cooperation among 
educational institutions to help
develop related skills, and ena-
bling local institutions to expand.
It also looks into ways of cooperat-
ing with international partners to
promote Omani products globally.

The laboratory targets a number
of vital sectors, including energy,
minerals, construction, electricity,
water, health, military and secu-
rity sectors.

Besides promoting reliance
on local products, the lab seeks
measures to raise the effi  ciency of 
the national workforce, develop

industrial capabilities, localize 
industries, support innovation, 
transfer technology and support 
the competitiveness of local com-
panies. The opening ceremony 
was held under the auspices of Dr. 
Said Mohammed Al Saqri, Minis-
ter of Economy.

The minister stressed the signif-
icance of the laboratory and the vi-
tal sectors that it targets. He point-
ed out that many opportunities are 
at hand to localize basic industries 
and services in the target sectors 
which, he said, would in turn boost 
the expansion of productive struc-
tures in the economy.

The lab aims to realise integra-
tion among the relevant sectors 
to ensure the utilisation of shared 
resources to achieve long-term 
strategic goals and build eff ective 
partnerships with government 
institutions and private sector 
establishments. The lab off ers an 
opportunity to encourage coopera-
tion among academic institutions, 
research centres and industry sec-
tors, with the prime aim of sup-
porting innovation and engaging 
stakeholders to join discussions 
on devising a sustainable mecha-
nism of communication among all 
relevant parties. -ONA
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MUSCAT: The Secretariat Gen-
eral of National Celebrations has
expressed appreciation and grati-
tude to all those who contributed
to the success of the recent student
festival themed “Oman’s Renewed
Renaissance”.

The Secretariat General of Na-
tional Celebrations valued the ef-
forts, cooperation and keenness of 
all those who took part in the stu-
dent festival and made it a success.

It observed that such enthusi-
asm embodied loyalty to His Maj-
esty Sultan Haitham bin Tarik,
incarnated the spirit of belonging 
to the homeland and manifested
national unity in a candid, ardent
manner. -ONA

GENERAL SECRETARIAT FOR NATIONAL 
CELEBRATIONS THANKS PEOPLE 
FOR THE SUCCESS  OF FESTIVAL
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Ministry of Defence

1. The Ministry of Defense invites MOD registered suppliers to participate in The following tender:
TENDER ANNOUNCEMENT

Tender
Number

Last date
for Inquiries

Last date
to submit 
the Tender

Tender
Documnet 

Price 
Subject

02/2025 03/02/2025 10/02/2025 1500 OMR
Supply of Dressings and Surgical Items for
The Armed Forces Hospitals and Medical Centers 
for The Period of Three Years.

2. Tenders documents and terms may be obtained on payment from the office of the Secretary of the  
 Tender Committee, gate No. 14 of MAM Camp between 0900 to 1300 hrs. on the working days.
3. Payment of Tender documents to be made by using of any Visa Electron Cards or Visa
 credit Cards or through Smart Card issued from all the banks are operated in Oman.

Shura Council’s panel discusses 
behavioural issues among students

Times News Service

MUSCAT: The Education, Re-
search, and Innovation Commit-
tee of the Shura Council convened 
a meeting on Monday with experts 
from the Ministry of Education, 
specifi cally from the Directorate 

of Career Guidance and Student
Counseling.

The meeting focused on ad-
dressing behavioural issues among 
school students and exploring 
potential solutions, refl ecting the
committee’s commitment to over-
seeing all educational and peda-
gogical aspects in Omani schools.

Jamal Ahmed Al-Abri, Chair-

man of the Committee, welcomed 
the ministry representatives, 
emphasising the importance of 
collaboration with relevant stake-
holders to enhance the education-
al sector in Oman and address the 
challenges faced by educational 
institutions.

The ministry experts presented 
a comprehensive visual presenta-

tion detailing the general princi-
ples of the curriculum, policies, 
and regulations governing the 
ministry’s operations. 

They highlighted the ministry’s 
eff orts in promoting national val-
ues and incorporating them into 
school curricula. Additionally, 
they discussed the role of religious 
education and cultural visits in 

reinforcing national and religious
principles among students.

The presentation also covered
the projects and activities of the
Citizenship Directorate, operating

under the Directorate of Cur-
riculum Development. The discus-
sion included the directorate’s

administrative structure, foun-
dational pillars, strategic goals,
community partnerships, and fu-
ture vision. 

Furthermore, the educational
activities supervised by the Career
Guidance and Student Counseling 
Center were highlighted.

A signifi cant portion of the dis-
cussion focused on the role of the
Directorate for Islamic Education
Curriculum Development in in-
stilling moral values and reinforc-
ing citizenship principles among 
students. 

The committee reviewed the di-
rectorate’s objectives, its various
epartments, and its contributions
to enhancing Islamic education
curricula. 

The presentation showcased

how ethical values are integrated 
into the Islamic education cur-
ricula across diff erent grade levels.

The Career Guidance and Stu-
dent Counseling Center’s role in 
addressing behavioural issues in 
schools was also emphasised. 

The experts elaborated on 
modern technologies employed 
to manage negative behaviours 
and the contributions of social 
workers in public schools to these 
eff orts.

The committee members lis-
tened to the ministry experts’ ob-
servations on emerging negative 
behavioural trends in schools, pro-
posed solutions, and the entities 
that need to be engaged for eff ec-
tive coordination. 

The ministry’s future plans to 
address these issues were also dis-
cussed. This meeting underscores 
the committee’s dedication to col-
laborating with key stakeholders 
to foster a positive educational 
environment and address press-
ing challenges in the educational 
sector.

The committee

discussed the role of

religious education 

and cultural visits in 

reinforcing national 

and religious

principles among 

students

Oman, Iran to enhance 
economic cooperation
MUSCAT: Oman Chamber of 
Commerce and Industry (OCCI) 
held a meeting on Monday that 
brought together members of the 
Omani-Iranian Business Council 
and the heads of sectoral commit-
tees at the chamber.

The two sides discussed eff orts 
to strengthen economic and in-
vestment relations between the 
Sultanate of Oman and the Islamic 
Republic of Iran.

They also explored ways to 
develop trade exchange between 
the two countries and enhance 
cooperation in key economic 
sectors, including logistics 
services.

The meeting reviewed the in-
vestment opportunities available 
in both countries and the mecha-
nisms for enhancing mutual ben-
efi ts from these opportunities to 
achieve common interests. It also 
stressed the importance of boost-

ing public-private partnerships 
to implement economic projects 
that benefi t both the economies of 
Oman and Iran.

Faisal Abdullah Al Rowas, 
Chairman of Oman Chamber of 
Commerce and Industry (OCCI) 
underlined the importance of con-
tinuing cooperation between the 
two countries to achieve their eco-
nomic aspirations. He emphasized 

that such meetings are crucial for 
exchanging ideas, driving progress 
in joint initiatives, and fostering 
constructive dialogue to strength-
en economic relations between the 
two sides.

The meeting was attended by Dr. 
Saleh Said Masan, Undersecretary 
of the Ministry of Commerce, In-
dustry and Investment Promotion 
for Commerce and Industry. -ONA

I N V E S T M E N T  R E L A T I O N S

Entry fees for visitors at mosque

“We were absolutely 
delighted to have visited
the masterpiece and ap-
preciate the eff orts of 
the offi  cials to stream-

line a smooth visit with a guided
tour,” he added. 

The introduction of entry fees
is accompanied by several up-
grades aimed at enriching the
visitor experience.

To foster deeper cultural un-
derstanding, 35 Omani guides
profi cient in various languages
have been appointed to provide
insightful tours.

Visitors can also rent mod-
est clothing for OMR2.5 per
dress, ensuring adherence to the
mosque’s cultural and religious
standards. Additionally, a con-
tracted company has been en-
gaged to maintain high service
standards, including cleanliness
and security, ensuring a seamless
and enjoyable visit for all.

Accessibility and
inclusivity 

SQHCCS clarifi ed that the
Grand Mosque remains open to
Muslims for the fi ve daily prayers,

with no fees applied for religious, 
cultural, or scientifi c visits. This 
balance ensures the mosque 
continues to serve as both a spir-
itual haven and an educational re-
source while accommodating the 
needs of tourists. 

 The initiative is also expected 
to benefi t the local economy by 
engaging SMEs and creating 
job opportunities, particularly 
through the appointment of Oma-
ni guides. Additionally, the struc-
tured visitor experience enhanc-
es Oman’s reputation as a cultural 

tourism destination.
By regulating access and en-

hancing facilities, the admin-
istration aims to preserve the 
mosque’s rich heritage for future 
generations. 

These measures highlight a 
forward-thinking approach to 
balancing cultural tourism with 
heritage preservation. 

For visitors, the initiative off ers 
a structured and meaningful way 
to experience the mosque while 
deepening their appreciation of 
Omani culture and history. 

G R A N D  M O S Q U E

 < FROM 
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Pakistani military offi  cial visits 

Maritime Security Centre

MUSCAT: Commodore Rashid
Mahmood Sheikh, Commander of 
the Training Mission of “TABUK”
and “RAHNAWARD” Ships in the
Islamic Republic of Pakistan, and
his accompanying delegation vis-
ited the Maritime Security Cen-
tre (MSC) on Monday.

They were greeted upon their
arrival at the MSC by the Acting 
Head of the MSC. Members of the
visiting delegation were briefed
on the tactical roles and tasks car-
ried out by the centre to ensure
the safety of the Omani maritime

environment.
They also toured the centre’s

facilities and viewed its latest

equipment and technologies 
used in carrying out its national 
duties. -ONA

T A C T I C A L  R O L E S

Oman hosts InnoXera 
EdTech Summit 2025
MUSCAT: “InnoXera Global
Summit Oman 2025” was organ-
ised in Muscat yesterday under 
the theme “Beyond the Screen: 
Expanding the Boundaries of 
Learning”.

The summit seeks to build a 
knowledge-based society that 
is capable of keeping pace with 
global technological develop-
ments.

The organisers gave a presen-
tation on Oman’s e-learning plat-
form project, followed by another 
display on Intel company’s inno-
vative skills initiative.

The summit saw the announce-
ment of the “Innovative Teacher 
2024” competition’s results. The 

initiative was developed in part-
nership with Classera, a global
leader in smart learning and
educational solutions, and Intel
Corporation to celebrate teachers
who harness technological tech-
niques to design motivating and
innovative models.

Through this competition, in-
spiring models were highlighted
to indicate how technology can
radically transform learning 
experiences.

A project titled “Noor”, an in-
tegrated e-learning system, was
also launched within the context
of partnership between the Min-
istry of Education and Classera.
The project aims to provide an

advanced educational experience 
to more than 700,000 students 
and teachers in the Sultanate of 
Oman, based on artifi cial intelli-
gence (AI), adaptive learning and 
other advanced technologies.

During the event, a platform 
named “Tamkeen”, was launched 
as part of partnership between 
Omantel, Classera and Almen-
tor, within a joint eff ort to bridge 
the digital divide and elevate the 
status of the Arabic language as 
a tool for transferring knowledge 
and building a bright future. The 
project seeks to enable Arabic 
speakers to access high-quality 
educational and training resourc-
es in various fi elds. -ONA

T E C H N O L O G I C A L  D E V E L O P M E N T S
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Highly anticipated event showcasing 
Oman’s heritage, desert charm opens

Times News Service

MUSCAT: The highly anticipated 
“Rahala” event offi  cially launched 
on Monday in the Jufaa region 
of Al Qabil, North Al Sharqiyah 
Governorate. Designed to high-
light the region’s stunning natural 
beauty and rich cultural heritage, 
the event off ers a unique tourism 
experience for families, adventur-
ers, and culture enthusiasts from 
across Oman and beyond.

Organised collaboratively by the 
North Al Sharqiyah Governor’s Of-
fi ce, the Oman Tourism Develop-
ment Company (Omran Group), 
and the Ministry of Heritage and 

Tourism, “Rahala” is a corner-
stone initiative aimed at enhanc-
ing Oman’s appeal as a sustainable 
tourism destination.

The event was inaugurated 
under the patronage of Ibrahim 
bin Said Al Busaidi, Governor of 
Musandam, in the presence of 
Mahmoud bin Yahya Al Dhadhli, 
Governor of North Al Sharqiyah, 
and Azzan bin Qassim Al Busaidi, 
Undersecretary of the Ministry of 
Heritage and Tourism for Tourism 
and Chairman of Omran Group, 
along with key offi  cials and com-
munity representatives.

Speaking at the opening, 
Mahmoud bin Yahya Al Dhadhli 
highlighted the event’s importance: 
“‘Rahala’ is more than just a tour-
ism initiative; it is a platform that 
celebrates Oman’s cultural and 
natural assets while fostering eco-
nomic growth and community de-
velopment. We believe this event 
will inspire visitors to explore the 
authentic experiences North Al 
Sharqiyah has to off er, while creat-
ing tangible opportunities for our 
local communities.”

Dr. Hashil bin Obaid Al Mahrou-
qi, CEO of Omran Group, empha-

sized the role of partnerships in the
event’s success: “At Omran Group,
we are committed to leveraging 
Oman’s exceptional heritage and
natural diversity to deliver unique
tourism experiences. Through ‘Ra-
hala,’ we aim to create meaningful
economic opportunities for small
and medium enterprises (SMEs)
and foster collaboration with local
communities, ensuring long-term
benefi ts for all stakeholders.”

“Rahala” off ers an exciting ar-
ray of activities designed to appeal
to a wide audience. Visitors can
immerse themselves in interac-

tive workshops exploring Oman’s 
heritage, enjoy live performances 
of traditional arts, and participate 
in thrilling outdoor adventures, 
such as high-rope challenges, sand 
dune biking, and camel riding. The 
event also features modern enter-
tainment options, including digital 
games and stargazing experiences, 
creating a blend of tradition and 
contemporary recreation.

Highlighting the event’s broader 
impact, Sumaiya bint Hamad Al 
Busaidiyah, Director of Heritage 
and Tourism in North Al Sharqi-
yah, noted: “‘Rahala’ refl ects our vi-

sion to elevate desert tourism while
celebrating the natural and cultural
treasures of North Al Sharqiyah.
This event not only enriches the
tourism experience but also sup-
ports local businesses and home-
based entrepreneurs, driving eco-
nomic growth and increasing hotel
occupancy rates in the region.”

With its unique combination of 
cultural celebration and family-
friendly entertainment, “Rahala”
is set to attract visitors from across
Oman and beyond, solidifying 
North Al Sharqiyah’s position as a 
must-visit destination.

“Rahala” is a

cornerstone

initiative aimed 

at enhancing 

Oman’s appeal as a 

sustainable tourism 

destination

Offi  cial of Arab Interior Ministers Council visits Oman 

MUSCAT: Lt. Gen Hassan Moh-
sin Al Shraiqi, Inspector General 
of Police and Customs yester-
day received Dr. Mohammed Ali 
Koman, Secretary General of the 
Arab Interior Ministers Council.

They reviewed topics of com-
mon interest means of enhancing 
cooperation among member states 
of the Secretariat General of the 
Arab Interior Ministers Council.

I N S P E C T O R  G E N E R A L  O F  P O L I C E  A N D  C U S T O M S
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Jaishankar to represent India at 
swearing-in ceremony of Trump

Oman signs pact with

with Saudi Ministry 

of Hajj and Umrah

NEW DELHI: Indian External 
Aff airs Minister S Jaishankar 
will represent the Indian govern-
ment at the swearing-in ceremo-
ny of US President-elect Donald 
Trump as the 47th US President.

He is set to attend the swear-
ing-in ceremony at the invitation 
of the Trump-Vance Inaugural 
Committee, according to a Min-
istry of External Aff airs (MEA) 
press release. During the visit, 
Jaishankar will also have meet-
ings with representatives of the 
incoming administration, as well 
as some other dignitaries visiting 
the US on that occasion.

In a press release, MEA said, 
“On the invitation of the Trump-
Vance Inaugural Committee, Ex-
ternal Aff airs Minister (EAM) 
Dr S Jaishankar will represent 
the Government of India at the 
Swearing-In Ceremony of Pres-
ident-Elect Donald J. Trump as 
the 47th President of the United 
States of America.”

The ceremonial event is set to 
take place on January 20, approx-
imately two weeks after Trump’s 
electoral college win was certifi ed 
by the US Congress.

Earlier on January 6, Trump’s 
election victory was certifi ed 
ahead of his inauguration with no 
objections from any lawmakers as 
the tally of states was announced 
on the House fl oor. Donald Trump 
won 312 electoral votes while 
Harris got 226 votes, a total that 
was confi rmed during the certi-
fi cation on Monday, marking the 
fi nal step in the election process 
before Trump returns back to the 
White House on January 20.

Republican lawmakers gave a 
standing ovation in the chamber 
when Harris announced Trump’s 
victory was certifi ed, The Hill 
reported. A bipartisan standing 
ovation broke out in the House 
Chamber after HArris announced 
that the joint session of Congress 
was dissolved.

The event lasted for around 30 
minutes before Kamala Harris 
gaveled it out. US Vice President 
Kamala Harris presided over the 
process and the proceedings went 
off  without a hitch. Several law-
makers helped in the counting, 
including Senator Amy Klobu-
char, Senator Deb Fischer and 
Representatives - Bryan Steil and 
Joe Morelle. Vice President-elect 
JD Vance was also present in the 
chamber during the count.

Foreign Aff airs Expert Robind-

er Sachdeva said that External Af-
fairs Minister S Jaishankar’s visit
to the United States for President-
elect Donald Trump’s swearing-in
ceremony sends a strong signal,
as India is being a “heavyweight
partner” to Washington in the
geopolitical scenario.

Speaking to ANI on Sunday,
he said, “Minister Jaishankar
to Trump’s inauguration is defi -
nitely very important, is a great
signal. India is sending our high-
ranking offi  cial to the inaugura-
tion. Normally inaugurations of 
US presidents, they do not invite
foreign leaders. That’s not the
convention.”

“But this time around, the
Trump administration incom-
ing, they’re inviting some foreign
leaders and India being a heavy-
weight partner, a heavyweight

player in the geopolitical sce-
nario,” he added. Sachdeva be-
lieves that Jaishankar will also 
use this opportunity to discuss 
pressing global issues, such as 
the Ukraine-Russia confl ict, with 
American offi  cials. “I think it will 
be an important visit for India and 
for America because I think what 
Minister Jaishankar will also use 
this occasion is to discuss with 
America about resolving of the 
Ukraine-Russia confl ict,” he said.

“The Russia-Ukraine peace is a 
priority for Trump and the Amer-
ican administration how to stop 
the Ukraine war he has prom-
ised he will have to he should be 
working on it right and India can 
help at it. Other than yes our US-
India relations, they will also be 
discussed bilateral trade, defence 
cooperation,” he added. — ANI

RIYADH: Represented by the 
Ministry of Endowments and 
Religious Aff airs, the Sultanate 
of Oman on Monday signed an 
agreement on arrangements for 
the year 1446 AH Hajj (pilgrimage) 
season.

The agreement, aimed to 
enhance cooperation between 
the two sides to serve pilgrims 
from Oman, was inked during 
the Hajj Conference and Exhibi-
tion organized by the Ministry of 
Hajj and Umrah in Saudi Arabia 
as part of preparations for this 
year’s Hajj season.

The agreement was signed 
by Dr. Mohammed Said Al 
Maamari, Minister of Endow-
ments and Religious Aff airs, and 
Dr. Tawfi q Fawzan Al-Rabiah, 
who acted on behalf of the Min-
istry of Hajj and Umrah in the 
Kingdom of Saudi Arabia.

The provisions of the agree-
ment include the following:

· 14,000 pilgrims will go for 
Hajj from Oman.

· The data of pilgrims from 
Oman will be processed via “Nu-
suk platform” before the 14th of 
the month of Shaaban 1446 AH.

· The air arrival and depar-
ture of the pilgrims from Oman 
to Saudi Arabia will be via 
“King Abdulaziz International 
Airport” in Jeddah and “Prince 
Mohammed bin Abdulrah-
man International Airport” in 
Medina.

· The arrival and departure of 
pilgrims travelling by land will 
be via the border checkpoints of 
Al Rub’ al-Khali and Al Bat’ha.

The agreement also stressed 
the need to abide by all instruc-
tions regulating Hajj aff airs in 
the Kingdom of Saudi Arabia, 
as stated in “Nusuk” platform, 
including pilgrims’ meeting all 
travel requirements and tim-
ings. It also requires the author-
ities concerned in Saudi Arabia 
to implement the service pack-
ages as per the agreed standards 
and costs. -ONA
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Strong quake hits 

southwestern Japan

Death toll in Gaza Strip 

underreported: Report

TOKYO: A strong earthquake with
a preliminary magnitude of 6.8 has
hit southwestern Japan, the coun-
try’s Meteorological Agency said
yesterday.

Tsunami advisories were issued
for Miyazaki Prefecture, where
the temblor was centered, in the
southwestern island of Kyushu, as
well as nearby Kochi Prefecture,

shortly after the quake struck at 
9:19 p.m. local time, according to 
the agency.

The JMA urged the public to 
stay away from coastal waters.

Japan is frequently hit by earth-
quakes because of its location 
along the “Ring of Fire,” an arc of 
volcanoes and fault lines in the Pa-
cifi c Basin. -ONA

GAZA: A Lancet study reveals 
that the number of Palestin-
ians killed during the fi rst nine 
months of the Israeli war on 
Gaza is 40% higher than offi  cial 
records.

Analysis estimates death toll by 
end of June was 64,260, with 59% 
being women, children and people 
over 65.

International organisations 
warn that life-saving eff orts in

Gaza are at a breaking point. Ris-
ing famine, freezing conditions, 
and lack of shelter continue to cut 
more innocent lives short, includ-
ing at least 74 children’s lives in 
the fi rst week of 2025. 

Israel has confi scated 262 
dunams of Palestinian land in 
northeast Jerusalem for settler 
road expansions, further threaten-
ing Palestinian land ownership and 
livelihoods. -ANI

T S U N A M I  A D V I S O R I E S

L A N C E T  S T U D Y

Los Angeles fire toll tops 
23, evacuations ordered 

LOS ANGELES: The Palisades
Fire on the western edge of Los
Angeles has turned towards a 
densely populated area, leading to
further evacuations.

The Los Angeles coroner’s daily 
update has seen the number of 
deaths attributed to the ongoing 
wildfi res rise to 24.

Of the fatalities, 16 were record-
ed to be in the Eaton Fire zone,
while eight were from the Pali-
sades Fire zone.

Teams with cadaver dogs
are continuing to carry out grid
searches with the expectation that
the death toll will still rise.

Better weather conditions and
eff orts from fi refi ghters have re-
stricted the spread of the Palisades
Fire, which was moving towards
Brentwood and the densely popu-
lated San Fernando Valley.

However, conditions are due to
worsen again, with “extreme fi re
behavior and life threatening con-
ditions” over the coming days.

With the Palisades Fire now
compassing 23,713 acres, it re-
mains just 13% contained.

Winds up to 70 miles (110 kilo-
metres) per hour mean a “par-
ticularly dangerous situation” is 
expected to be declared from early 
Tuesday, said National Weath-
er Service meteorologist Rose 
Schoenfeld.

Firefi ghters battled fi ve separate 
blazes on Sunday that continued to 
encroach on Los Angeles.

In an interview with NBC’s 
Meet the Press, California Gover-
nor Gavin Newsom said the wild-
fi res could amount to the worst 
natural disaster in US history.

“I think it will be in terms of 
just the costs associated with it, in 
terms of the scale and scope,” he 
said.

Newsom added that he was 
launching a “Marshall Plan” to re-
build the city.

“We already have a team looking 
at reimagining LA 2.0,” he said.

Firefi ghters attempted to con-
tain the Palisades blaze on Sunday 
as winds pushed the fi re eastward, 

threatening previously untouched 
neighborhoods in the San Fernan-
do Valley.

“LA County had another night 
of unimaginable terror and heart-
break,” Los Angeles County Super-
visor Lindsey Horvath said.

Cal Fire offi  cial Todd Hopkins 
said that the fi re had spread into 
Mandeville Canyon and threat-
ened to jump into Brentwood, 
an upscale neighbourhood that 
is home to many celebrities. The 
famous Getty Center and UCLA 
campus are nearby.

Forecasters have warned that 
high winds would likely feed the 
blaze for days to come.

“Critical fi re-weather condi-
tions will unfortunately ramp up 
again today for southern Califor-
nia and last through at least early 
next week,” the National Weather 
Service said.

“This may lead to the spread of 
ongoing fi res as well as the devel-
opment of new ones.”

Toxic smoke a threat 
to health
Residents in Los Angeles who
have not been evacuated have been
warned to stay indoors due to the
smoke from the wildfi res.

The blazes are pushing toxic
clouds into the air and are blanket-
ing the region with fumes, health
authorities have said.

“We are all experiencing this
wildfi re smoke, which is a mix of 
small particles, gasses and wa-
ter vapors,” Anish Mahajan of 
the Los Angeles County Depart-
ment of Public Health told a press
conference.

“It’s those small particles that
get into our noses and throats and
cause those sore throats and head-
aches. Everyone in the areas where
there’s visible smoke or the smell
of smoke, and even where you
don’t see that, we know that the
air quality is poor, so you should
limit outdoor exposure as much as
possible.” — DW

Of the fatalities, 

16 were recorded 

to be in the Eaton 

Fire zone, while

eight were from the 

Palisades Fire zone

Foreigners in awe as they attend the Maha Kumbh Mela
PRAYAGRAJ: As the Maha 
Kumbh 2025 began on Monday,
people from across the world have
gathered in Uttar Pradesh to par-
ticipate in the event.

Speaking to ANI, Fermin Ezcur-
dia expressed great enthusiasm
to be in India. Ezcurdia who has
come from Spain, said, “I am very 
excited about India. It is a wonder-
ful country. 12 years ago I was at
the previous Kumbh Mela for four
days. It was insuffi  cient for me;
very little. Now I have come for
30 days”.

Javier de Uscaleria who also

came from Spain told ANI that he 
has visited India six times, with 
his fi rst visit in 1984 and he has at-
tended the Kumbh Mela two times.

“It was 12 years ago and now. It 
seems very surprising and draws a 
lot of attention”.

Scale of spirituality
A traveller from Italy expressed 
wonder over the scale of spiritu-
ality at the Maha Kumbh Mela. 
“This spirituality, this sense that 
exists here is not elsewhere in the 
world.”

“My experience has been good, 

I like it, it’s very interesting”, he 
said.

Anna from Italy who is visiting 
India for the fi rst time said that it 
has been a good experience.

A lot of colours
Describing the Maha Kumbh Mela, 
she said, “It’s very powerful. There 
are a lot of things, a lot of emotions, 
a lot of colours.”

Maha Kumbh 2025
The Maha Kumbh 2025 that began 
on Monday, saw 6 million devotees 
having already taken a holy dip in 

the Sangam by 9:30 AM, according 
to the Uttar Pradesh government.

Devotees have gathered from 
around the world to bathe at the 
sacred confl uence of the Ganga, 
Yamuna, and the mystical Saras-
wati rivers at Triveni Sangam in 
Prayagraj. The fi rst major Shahi 
Snan, or Amrit Snan, will take 
place on Tuesday during Makar 
Sankranti.

The 45-day religious event is 
expected to witness the largest-
ever human gathering, with over 
40 crore people anticipated to 
attend. — ANI

I N D I A
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Oman to host 2025 IODA Optimist 
Asian & Oceanian Championship

MUSCAT: Oman will host the 
prestigious 2025 IODA Optimist 
Asian & Oceanian Championship. 
The event, organised by Oman Sail 
in collaboration with the Oman 
Marine Sports Committee and 
the International Optimist Dinghy 
Association (IODA), is scheduled 
to take place from October 25 to 
November 1, 2025, at the Mus-
sanah Sailing School in Mussanah.

The regatta will bring young 
sailors from across Asia and Oce-
ania and promises a week of in-
tense competition and cultural 
exchange.

This marks the second occasion 
that Oman has been selected to 
host this prestigious champion-
ship, following a successful event 
in 2019 that featured 141 sailors 
from 21 countries.

The Mussanah Sailing School, 
recognised earlier this year as a 
Category A High Performance 
Centre by the Asian Sailing Fed-
eration (ASAF), has a stellar repu-
tation for hosting international 
regattas and development clinics.

The long list includes the 2021 
Youth Sailing World Champion-
ship, the 2021 49er, 49erFX, and 
Nacra 17 World Championships, 
and the annual Mussanah Race 
Week.

Dr. Khamis Salim Al Jabri, 

Oman Sail’s CEO, expressed pride
in Oman Sail’s ongoing commit-
ment to elevating sailing on the
global stage. He said: “It is a great
honour for Oman Sail to be cho-
sen to host the 2025 IODA Opti-

mist Asian & Oceanian Champi-
onships for the second time. Our 
Mussanah Sailing School has be-
come an important regional hub 
for sailing, not just for our own 
teams but also as a world-class 

competition venue. Its status was
recently reinforced by the Asian
Sailing Federation, recognising 
it as a Category A High Perfor-
mance Centre.”

He added: “We look forward to

welcoming the best Optimist sail-
ors from across both regions to 
Oman once more. It’s an opportu-
nity to showcase our unique hospi-
tality and culture while providing 
a venue that enables participants 

to forge lifelong connections and
take signifi cant steps forward in
their sailing careers.”

The announcement comes on 
the heels of Oman Sail’s impres-
sive performance at the 2024
IODA Optimist Asian & Ocean-
ian Championship in Hong Kong.
All fi ve team members secured
top-half fi nishes, with Tamim
Al Balushi placing 10th overall
in the Gold Fleet and Hasan Al
Wahaibi achieving 13th place.
Firas Al Nabhani and Khamis
Al Mashaikhi fi nished 28th and
40th, respectively, in the Gold
Fleet, while Hadeel Al Mushaifri
earned 41st place in the women’s
competition Silver Fleet.

The results underscore the 
strength and potential of Oman’s
youth sailing teams, providing a 
strong foundation as the country 
prepares to host another world-
class event.

The regatta will be 

organised by Oman

Sail in collaboration

with the Oman 

Marine Sports 

Committee and

the International 

Optimist Dinghy 

Association

from October 

25-November 1

in Mussanah



MARKE
WWW.TIMESOFOMAN.COM
T U E S DAY,  JA N UA RY  14 ,  2 0 2 5B

OMAN CRUDE PRICE RISES
The price of Oman oil has increased, 
with prices for delivery by March 2025
reaching $82.22, said Dubai Mercantile 
Exchange (DME). The DME statement
said that the price of Oman oil rose by 
$4.27 from the price of Friday, which was
$77.95. - ONA

MSX INDEX ENDS LOWER
The MSX index closed at 4,597.45 points, 
down by 0.01% from previous close. The
Sharia Index ended down by 0.14% at 
424.61 points. Financial Corporation, up 
2.78%, was the top gainer while Al Anwar 
Ceramics, down 9.35%, was the top loser.

Treasury bills worth 
OMR26.250mn issued

MUSCAT: The Central Bank of 
Oman (CBO) raised OMR26.250 
million by a way of allotting treas-
ury bills on Monday.

The value of the allotted treas-
ury bills amounted to OMR 5 mil-
lion, for a maturity period of 28 
days. The average accepted price 
reached OMR 99.700 for every 
OMR 100, and the minimum ac-
cepted price arrived at OMR 
99.700 per OMR 100. The aver-
age discount rate and the average 
yield reached 3.91071 per cent and 

3.92248 per cent, respectively.
The value of the allotted treas-

ury bills amounted to OMR 13 
million, for a maturity period of 
91 days. The average accepted 
price reached 98.942 OMR for 
every OMR 100, and the minimum 
accepted price arrived at OMR 
98.940 per OMR 100. The aver-
age discount rate and the average 

yield reached 4.24548 per cent and
4.29090 per cent, respectively.

Meanwhile, the value of the al-
lotted treasury bills amounted to
OMR 8.250 million, for a matu-
rity period of 182 days. The aver-
age accepted price reached OMR 
97.826 for every OMR 100, and the
minimum accepted price arrived
at OMR 97.810 per OMR 100. The

average discount rate and the aver-
age yield reached 4.36043 per cent 
and 4.45737 per cent, respectively.

The treasury bills are short-
term highly secured fi nancial in-
struments issued by the Ministry 
of Finance, and they provide li-
censed commercial banks the op-
portunity to invest their surplus 
funds. The Central Bank of Oman 
acts as the Issue Manager and pro-
vides the added advantage of ready 
liquidity through discounting and 
repurchase facilities (Repo).

It may be noted that the interest 
rate on the Repo operations with 
CBO is 5.00 per cent while the dis-
count rate on the Treasury Bills 
Discounting Facility with CBO is 
5.50 per cent.

Furthermore, the Treasury 
Bills promote the local money 
market by creating a benchmark 
yield curve for short-term interest 
rates. Additionally, the Govern-
ment may also resort to this in-
strument whenever felt necessary 
for fi nancing its recurrent expen-
ditures. -ONA

The value of the

allotted treasury bills

amounted to OMR 5 

million, for a maturity 

period of 28 days

Oman, Saudi Arabia

ink MoU on upgrading

fi nancial cooperation

AL MADINAH AL MUNAW-
WARAH: Represented by the 
Ministry of Finance, the Sultan-
ate of Oman yesterday signed a 
memorandum of understanding 
(MoU) with the Saudi Ministry 
of Finance on upgrading coop-
eration in the fi nancial fi eld.

The MoU was inked by Sultan 
Salim Al Habsi, Minister of Fi-
nance, and Mohammed Abdullah 
Al Jadaan, Saudi Minister of Fi-

nance. The MoU seeks to enhance
ties of cooperation between the
Sultanate of Oman and the King-
dom of Saudi Arabia, exchange
expertise in fi nancial fi elds, boost
joint coordination on regional and
international issues, develop the
overall fi nancial policies and ana-
lyse public fi nancial data, in addi-
tion to streamlining fi nancial and
legal regulations and related gov-
ernance in the public sector. -ONA

E N H A N C I N G  T I E S

Magazine highlights Oman’s economic milestones under HM’s leadership

Times News Service

MUSCAT: The Public Authority for 
Special Economic Zones and Free 
Zones (Opaz) has released the 38th 
issue of Duqm Economist Magazine 
issue 38 for January 2025. 

This edition marks the fi fth an-
niversary of His Majesty Sultan 
Haitham bin Tarik’s accession to 
power in Oman, highlighting the 
signifi cant achievements of the 
country’s economic, industrial, 
and free zones, as well as indus-
trial cities, over the past fi ve years 
(2020–2024).The editorial fo-
cuses on the renewed renaissance 
under His Majesty’s wise leader-
ship, emphasizing the pivotal role 

of economic zones in achieving 
Oman Vision 2040 and fostering 
economic diversifi cation.

In the issue, Sheikh Dr. Ali Al Su-
naidy, Chairman of Opaz, affi  rmed 
that the Authority has reduced ser-
vice fees by 50% and is ready to fur-
ther review them to facilitate small 
and medium enterprises (SMEs) 
operating within these zones. 
These reductions include fees for 
commercial registry processes, 
contract registration, licenses, 
permits for various business and 
industrial activities, investor work 
permits, environmental approvals, 
urban planning, construction per-
mits, engineering services, certifi -
cations, and service supplier per-

mits, among others.
The magazine features various 

topics centered on the role of eco-
nomic, free, and industrial zones
in promoting economic growth
and achieving Oman Vision 2040.

Highlights include a report on the 
achievements of these zones in en-
hancing infrastructure effi  ciency 
and attracting investments dur-
ing the 2020–2024 period. Engr 
Ahmed bin Hassan Al Dheeb, Vice 

Chairman of Opaz, outlined key 
ambitious projects driving nation-
al economic progress.

The issue also addresses signifi -
cant topics related to food security, 
featuring an exclusive interview 
with Dr. Saud Al Habsi, Minister of 
Agricultural, Fisheries, and Water 
Resources. He discussed the minis-
try’s strategies for sustainability and 
self-suffi  ciency in food production.

Other exclusive topics include 
articles on the “blue economy” as a 
sustainable wealth and an endless 
source of investment opportuni-
ties, a survey on project sustain-
ability, and the announcement of a 
program to attract petrochemical 
industries in 2025.

The magazine also highlights 
Omantel’s eff orts in advancing 
digital transformation within eco-
nomic, free, and industrial zones.
Additionally, it features interviews
with key fi gures such as Engineer
Saeed Al Hinaei, who discussed
the role of Duqm’s fi sheries port in
supporting the fi shing sector, and
Engineer Bahiyya Al Shu’aibi, who
shed light on her innovative pro-
ject, “Space Settlement Center,”
in Zone 88 of Duqm, designed to
simulate life in space.

This issue includes various arti-
cles, reports, and a special feature
on “50 Global Opportunities: Envi-
sioning the Future and Promoting 
Innovation.” 

D U Q M  E C O N O M I S T  M A G A Z I N E
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,597.45 points, down 
by 0.01% from previous close. 
The Sharia Index ended down by 
0.14% at 424.61 points. Financial 
Corporation, up 2.78%, was the 
top gainer while Al Anwar Ce-
ramics, down 9.35%, was the top 
loser. Shares of OQEP were the 
most active in terms of number of 
shares traded as well as in terms 
of turnover.

A total number of 1262 trades 
were executed during the day’s 
trading session, generating turn-
over of RO 5.74 million, with more 
than 21.41 million shares chang-
ing hands. Out of 46 traded secu-
rities, 11 advanced, 19 declined, 
and 16 remained unchanged. At 
the session close, domestic inves-
tors were net buyers for RO 215K 
while foreign investors were net 
sellers for RO 165K, followed by 
GCC & Arab investors for RO 
50K worth of shares.

Financial Index closed at 
7,849.22 points, down 0.18%. 
Prices of Financial Corporation, 
Bank Muscat, Taageer Finance 

were up by 2.78%, 1.17%, 0.95% 
respectively. Prices of National 
Finance, Al Anwar Investment, 
Al Madina Investments, Muscat 
Finance, Oman & Emirates In-
vestment were down by 5.80%, 
2.78%, 2.17%, 2.08%, 1.35% 
respectively.

Industrial Index closed at 
5,215.30 points, down 1.27%. 
Prices of Jazeera Steel Products 
were up by 1.71% respectively. 
Prices of Al Anwar Ceramics, 
Galfar Engineering, Oman Flour 
Mills, Voltamp Energy were 
down by 9.35%, 2.78%, 2.22%, 
0.49% respectively.

Services Index was up by 0.13% 
before closing at 1,750.46 points. 
Prices of Sembcorp Salalah, 
Shell Oman Marketing, Al Maha 
Markting, Abraj Energy, OQ Gas 
Networks were up by 2.04%, 
1.64%, 0.96%, 0.75%, 0.74% re-
spectively. Prices of Musandam 
Power, Phoenix Power, Al Suwadi 
Power, National Gas, Oman Tel-
ecom were down by 3.62%, 1.54%, 
1.37%, 1.28%, 0.65% respectively. 

— United Securities

Financial Corporation, up 2.78%, was the top 

gainer while Al Anwar Ceramics, down 9.35%, 

was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR MONDAY, JANUARY 13

REGULAR MARKET .....................................................................................................................................................................................................................................................................................................
OM0000004735 ...........  SEMBCORP SALALAH................................................................... 710,462............... 71,034 ...........34 ............... 0.100 ........0.100.......... 0.099 ........... 0.100 ............0.098........... 0.002............2.041 ............0.100 ..............0.099............0.100 ............. 0.100 ........95,457,195
OM0000002176 ............  JAZEERA STEEL PRODUCTS....................................................... 53,000................15,721 ........... 12 ............... 0.295 ........0.297 ......... 0.295 ........... 0.297 ............0.292........... 0.005 ............ 1.712 .............0.297 ..............0.297............0.315 ............. 0.100 .......37,094,694
OM0000002275 ...........  SHELL OMAN MARKETING...............................................................480.....................294 ............. 2 ............... 0.610 ........0.620 ..........0.610 ...........0.620 ............0.610 ........... 0.010 ............ 1.639 ............ 0.620............. 0.620............0.620............. 0.100 ...... 58,900,000
OM0000002796 ...........  BANK MUSCAT .............................................................................. 1,010,832............ 260,657........... 31 ............... 0.255 ........0.261.......... 0.255 ...........0.260 ............0.257........... 0.003 ............ 1.167 ............ 0.260..............0.257............0.260 ............ 0.100 . 1,951,663,236
OM0000008934 ...........  ABRAJ ENERGY SERVICES .........................................................291,761............... 77,497 ...........45 ............... 0.266 ........0.269 ......... 0.265 ...........0.268 ............0.266........... 0.002............ 0.752............ 0.268 ..............0.265............0.268............. 0.100 .... 206,413,600
OM0000009072 ...........  OQ GAS NETWORKS ................................................................... 1,571,066............. 213,713 .........127 ............... 0.135 ........ 0.137 ...........0.135 ........... 0.136 ............0.135 ........... 0.001 ............ 0.741 .............0.136 ..............0.136............0.140............. 0.100 .... 588,964,853
OM0000001087............  OMAN UNITED INSURANCE .......................................................... 1,569..................... 361 ..............1 ............... 0.230 ........0.230 ......... 0.230 ...........0.230 ............0.230........... 0.000 ............0.000 ........... 0.230 ............. 0.230............0.241 ............. 0.100 ...... 23,000,000
OM0000001533............  OMINVEST.......................................................................................1,782,642............ 586,486 ............. 2 ............... 0.328 ........0.329 ......... 0.328 ........... 0.329 ............0.329........... 0.000 ............0.000 ........... 0.329..............0.325............0.329............. 0.100 .... 219,892,225
OM0000001749 ............  OMAN CEMENT ....................................................................................2,597..................1,026 ............. 2 ............... 0.395 ........0.395.......... 0.395........... 0.395 ............0.395........... 0.000 ............0.000 ............0.395 ..............0.393 ............0.395 ............. 0.100 .... 130,694,720
OM0000002374............  UNITED FINANCE .............................................................................. 4,000.................... 240 ..............1 ............... 0.060 ........0.060 ......... 0.060 ...........0.060 ............0.060........... 0.000 ............0.000 ........... 0.060..............0.059 ............0.065............. 0.100 ....... 21,367,638
OM0000003125 ............  GLOBAL FINANCIAL INVESTMENT HO. .............................. 31,000................. 2,726............. 7 ............... 0.088 ........0.088 ......... 0.087 ........... 0.088 ............0.088........... 0.000............0.000 ............0.088 ..............0.088 ............0.088............. 0.100 .......17,600,000
OM0000003398 ...........  SOHAR INTERNATIONAL BANK ..........................................1,507,900.............210,025...........25 ............... 0.140 ........0.140...........0.139 ........... 0.140 ............0.140........... 0.000............0.000 ............0.140 ..............0.139 ............ 0.141............. 0.100 .... 926,414,478
OM0000004768 ...........  MADINA TAKAFUL............................................................................41,287................. 3,523 ............. 9 ............... 0.086 ........0.086 ......... 0.085 ........... 0.085 ............0.085 ........... 0.000 ............0.000 ............0.085..............0.085............0.085............. 0.100 .......14,875,000
OM0000004925 ...........  ALBATINAH POWER.........................................................................R 47,197................. 3,365 ............. 7 ............... 0.071 ........0.073...........0.071 ........... 0.073 ............0.073........... 0.000 ............0.000 ............0.072 ..............0.072 ............0.072............. 0.100 .......49,266,782
OM0000003968 ...........  OOREDOO .............................................................................................. 65,257............... 14,874 ............. 7 ............... 0.228 ........0.228 ......... 0.227 ...........0.228 ............0.229...........-0.001 .......... -0.437........... 0.228 ............. 0.227 ............0.228 ............ 0.100 .....148,415,284
OM0000003026 ...........  OMAN TELECOM.............................................................................205,760............. 188,013...........49 ............... 0.925 ........0.925.......... 0.909........... 0.918 ............0.924.......... -0.006 .......... -0.649............0.918 ..............0.910 ............0.918 ............. 0.100 ....688,500,000
OM0000001681 ............  OMAN  EMIRATES HO. .................................................................... 38,647................. 2,832..............5 ............... 0.074 ........0.074.......... 0.073 ........... 0.073 ............0.074 ...........-0.001 ...........-1.351 ............0.073 ..............0.073 ............0.073 ............. 0.100 ......... 8,896,875
OM0000002440...........  AL SHARQIYA INVESTMENT HO. ............................................. 32,888..................2,401 ............. 2 ............... 0.073 ........0.073.......... 0.073........... 0.073 ............0.074...........-0.001 ...........-1.351............0.073..............0.073............0.074 ............. 0.100 .........6,570,000
OM0000004933 ...........  AL SUWADI POWER .......................................................................R 296,500............... 21,345 ........... 17 ............... 0.072 ........0.072...........0.071 ........... 0.072 ............0.073 ...........-0.001 .......... -1.370 ............0.072..............0.071 ............0.073............. 0.100 ....... 51,437,256
OM0000007811 ............  MUSANDAM POWER ........................................................................R 22,816................. 6,223........... 10 ............... 0.278 ........0.278.......... 0.266 ...........0.266 ............0.276...........-0.010 .......... -3.623 ........... 0.266............. 0.250 ............0.278............. 0.100 ....... 18,723,740
OM0000002168............  AL ANWAR  CERAMIC ...................................................................220,467............... 21,812...........45 ............... 0.104 ........0.104.......... 0.097 ........... 0.097 ............0.107 ...........-0.010 .......... -9.346............0.097..............0.097 ............0.097............. 0.100 ...... 21,340,000
Total ..................................21............................................................................................................. 7,938,128..........1,704,168........ 440 .............................................................................................................................................................................................................................................................................................

ISIN.......................................................SECURITY NAME ..........................................................................................................................VOLUME...................... TURNOVER ........... TRADES..............OPEN PRICE...........HIGH ...................LOW................ CLOSE PR............PREV. CLOSE...........DIFF (RO) .................DIFF %..................LAST PR .................LAST BID.......... LAST OFFER...............PAR VALUE............. MARKET CAP

O M A N  S T O C K S

INDICES
Index  High Low Value Prev . Value Diff  Diff  %
MSX 30 INDEX  4,600.01 4,585.52 4,597.45 4,597.89 -0.44 -0.01
FINANCIAL INDEX  7,873.80 7,846.32 7,849.22 7,863.62 -14.40 -0.18
Industry Index  5,267.26 5,215.30 5,215.30 5,282.18 -66.88 -1.27
Services Index  1,752.21 1,743.53 1,750.46 1,748.12 2.34 0.13
MSX Shariah Index  425.71 424.61 424.61 425.20 -0.59 -0.14
MSX TR INDEX  6,442.31 6,422.02 6,438.73 6,439.34 -0.61 -0.01
FINANCIAL TR IDX  8,945.44 8,914.23 8,917.53 8,933.88 -16.36 -0.18
INDUSTRIAL TR IDX  6,077.17 6,017.21 6,017.21 6,094.38 -77.17 -1.27
SERVICES TR IDX  2,096.76 2,086.37 2,094.67 2,091.86 2.81 0.13
FIXED INCOME INDEX 1,166.89 1,166.89 1,166.89 1,166.89 0.00 0.00
Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
21,419,492...................5,742,374 ................. 1,262 .............. 28,052,393,905 .................11 ......................19 .................... 16 .........................46

OM0000002911 ............  FINANCIAL CORPORATION ......................................................... 20,250....................729 .............5 ................ 0.036 ........0.037.......... 0.036........... 0.037 ............0.036........... 0.001 ............. 2.778.............0.037 .............0.035............0.037 .............. 0.100 .........2,591,109
OM0000003000 ...........  Al MAHA PETROLEUM PRODUCTS MARKETING..................G 2,900................ 3,025 ............ 3 ................ 1.040 ........1.050 ...........1.040 ........... 1.050 ............1.040 ........... 0.010 .............0.962 ............1.050 .............1.049............1.050 .............. 0.100 ..... 72,450,000
OM0000003281............  TAAGEER FINANCE..........................................................................20,000................ 2,120 ............ 2 ................ 0.106 ........0.106 ...........0.106........... 0.106 ............0.105........... 0.001 .............0.952 ............0.106 .............0.107 ............0.000 ............. 0.100 ......28,735,593
OM0000007407 ...........  DHOFAR GENERATING .................................................................... 11,700....................762............ 3 ................ 0.066 ........0.066 ......... 0.065........... 0.065 ............0.065........... 0.000.............0.000 ............0.065 .............0.065 ............0.066.............. 0.100 ......14,445,600
OM0000009759............  OQ EXPLORATION AND PRODUCTION ........................... 10,511,295........3,626,254....... 602 ................ 0.342 ........0.347 ......... 0.339 ...........0.340 ............0.340........... 0.000.............0.000 ........... 0.340............ 0.340 ............0.340 ............. 0.0102,720,000,000
OM0000003661............  VOLTAMP ENERGY...............................................................................9,662................ 3,903.............5 ................0.404 ........0.404 ......... 0.404 ...........0.404 ............0.406.......... -0.002 ........... -0.493........... 0.404 ............ 0.404 ............0.430.............. 0.100 .......32,886,711
OM0000009908 ...........  OQ BASE INDUSTRIES (SFZ) ................................................... 1,337,983............ 153,749........ 101 ................ 0.114......... 0.115 ...........0.114 ........... 0.114............. 0.115 ...........-0.001 ........... -0.870............0.114 ............. 0.114 ............ 0.115 .............. 0.040... 394,381,957
OM0000004420 ...........  BANK NIZWA ........................................................................................A 50,820.................4,991.............5 ................ 0.099 ........0.099 ......... 0.098........... 0.098 ............0.099...........-0.001 ........... -1.010 ........... 0.098 .............0.098 ............0.099.............. 0.100 ....219,221,397
OM0000001160 ............  NATIONAL GAS ................................................................................... 27,000................ 2,079............ 2 ................ 0.077 ........0.077.......... 0.077 ........... 0.077 ............0.078 ...........-0.001 ........... -1.282 ............0.077.............0.075............0.078.............. 0.100 ........6,545,000
OM0000008447 ...........  OMAN REIT FUND ............................................................................. 27,000................ 2,104 ............ 2 ................ 0.078 ........0.078.......... 0.077 ........... 0.077 ............0.078 ...........-0.001 ........... -1.282 ............0.077.............0.077............0.085.............. 0.100 ...... 39,164,610
OM0000005963 ...........  PHOENIX POWER................................................................................87,180................ 5,582 ..........20 ................ 0.064 ........0.065.......... 0.064 ...........0.064 ............0.065 ...........-0.001 ........... -1.538 ........... 0.064 .............0.063 ............0.065.............. 0.100 ......93,606,493
OM0000001590............  MUSCAT FINANCE .......................................................................... 374,641.............. 18,009 .......... 17 ................ 0.048 ........0.049 ......... 0.047 ........... 0.047 ............0.048...........-0.001 ........... -2.083........... 0.047 .............0.047 ............0.047.............. 0.100 ...... 14,435,877
OM0000001962............  AL MADINA INVESTMENT HOLDING..................................... 23,104................ 1,040 ............ 3 ................ 0.045 ........0.045 ......... 0.045........... 0.045 ............0.046...........-0.001 ........... -2.174 ........... 0.045 ............ 0.044 ............0.050.............. 0.100 ........3,825,000
OM0000001400 ...........  OMAN FLOUR MILLS ........................................................................28,173.............. 12,469............ 6 ................ 0.450 ........0.450 ......... 0.440 ...........0.440 ............0.450 ...........-0.010 ...........-2.222 .......... 0.440 .............0.405 ............0.495 .............. 0.100 ..... 69,300,000
OM0000001772............  ALANWAR INVESTMENT............................................................146,400.............. 10,278.......... 13 ................ 0.071 ........0.071 .......... 0.070........... 0.070 ............0.072 .......... -0.002 ........... -2.778 ........... 0.070 .............0.065 ............0.070.............. 0.100 ......14,852,600
OM0000003521 ............  GALFAR ENGINEERING & CONTRACTING........................ 173,300..............12,206.......... 15 ................ 0.072 ........0.072.......... 0.070........... 0.070 ............0.072 .......... -0.002 ........... -2.778 ........... 0.070 .............0.065 ............0.070.............. 0.100 ...... 14,209,051
OM0000002648 ...........  NATIONAL FINANCE .......................................................................94,400...............12,416.............7 ................ 0.135 ........ 0.135...........0.130 ........... 0.130 ............0.138 .......... -0.008 ........... -5.797............0.130.............0.125 ............0.130.............. 0.100 ...... 74,581,557
Total ..................................17........................................................................................................... 12,945,808......... 3,871,714 ........ 811 ..............................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Chinese exports rise 
10.7% in December, 
beating expectations

BEIJING: China saw its exports 
grew more than expected in De-
cember, as factory production 
kicked into high gear ahead of US 
President-elect Donald Trump re-
turning to offi  ce.

According to offi  cial data 
published on Monday, Decem-
ber exports rose by 10.7% com-
pared to a year earlier. This is 
in part due to Chinese indus-
try rushing to get products 
to market before Trump im-
poses his promised tariff s on 
Chinese goods.

Imports grew by 1%, defying 
expectations that they would 
shrink. In total, China’s trade 
surplus grew by $104.8 billion 
(€102.6 billion).

Total exports for 2024 reached 
$3.58 trillion, an increase of 5.9% 
over 2023.

China had set an ambitious goal 
of 5% growth for 2025, with fi nal 
fi gures on whether they achieved 
that level due on Friday. 

Germany’s trade 
defi cit grows
Like many other countries, Germa-
ny’s trade defi cit with China also 
grew in 2024. Beijing’s numbers 
show that Chinese exports to Ger-
many grew by 12.5% in December, 
while imports slumped by 9.6%.

Some of this has to do with de-
creased demand worldwide for 
German automobilies, particu-
larly in China as homemade elec-
tric vehicles swarm the market. 
Chinese EV exports rose by 13% 
globally, the fi gures showed. 

For the whole of 2024, these 
fi gures amounted to an increase 
of 6.5% in exports from China to 
Germany with a 10.7% drop in im-
ports from Germany.

E-commerce, electronics
key to growth
Under leader Xi Jinping, Chinese 
manufacturing has shifted to more 
“high-end” electronic goods, after 
decades of China being known for 

the mass production of cheap and 
fl imsy equipment. To that end, the 
export of electronic equipment 
rose 9% last year. For the most 
advanced equipment, the number 
skyrocketed by more than 40%.

E-commerce trade also pushed 
exports ever higher, with low-cast 
online retailers like Temu, Shein, 
and Alibaba reaching 2.6 trillion 
yuan ($350 billion). That amount 
is double what they earned in the 
2020 pandemic year.

Analysts have predicted that this 
rapid pace of export may slow in 
2025 however, if Trump makes good 
on promises to slap high tariff s on 
Chinese goods. Exports to the US 
increased 15.6% in 2025, and Trump 
has made it known that he views the 
trade defi cit with China as one of the 
major issues he wants to fi x.

In total, China’s import and 
export business registered a stag-
gering 43.9 trillion yuan (almost 
$6 trillion) last year, government 
offi  cials said. -DW

O F F I C I A L  D A T A

Oil hits more than 3-month high; Dollar steady

SINGAPORE: Oil prices hit their 
highest level in more than three 
months, extending their rally on ex-
pectations that wider US sanctions 
will aff ect Russian crude supplies 
to the world’s top and third largest 
importers China and India.

Brent crude futures climbed 
$1.35, or 1.69%, to $81.11 a barrel 
after hitting an intraday high of 

$81.44, the highest since 27 Au-
gust 2024. US West Texas Inter-
mediate crude rose $1.40, or 1.83%
to $77.97 a barrel after touching a 
high of $78.32, the loftiest price 
since October 8.

The US Treasury on Friday im-
posed sanctions on Russian oil 
producers Gazprom Neft and Sur-
gutneftegas, as well as 183 vessels

that have shipped Russian oil.

Dollar steady after solid US
jobs data
The US dollar was fi rm at 109.67 
against a basket of currencies, 
hovering near its strongest since 
November 2022, after strong US 
job report.

The euro and the New Zealand 

dollar were pinned close to a more 
than two-year trough at $1.0242 
and $0.5565, respectively, in the 
early Asian session.

Against the dollar, the yen fell 
0.12% to 157.92, while the ster-
ling last rose 0.07% to $1.2204. In
China, the yuan was little changed
in off shore transactions, settling at
7.3605 against the dollar. -ONA

O I L  P R I C E S
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RESEARCH DISCOVERS 

NEW SKELETAL 
TISSUE 

The study, published in the journal 

A n international research team has dis-
covered a new type of skeletal tissue
that off ers great potential for advancing 

regenerative medicine and tissue engineering.
An international research team led by the 

University of California, Irvine has discovered
a new type of skeletal tissue that off ers great 

potential for advancing regenerative medicine 
and tissue engineering.

Most cartilage relies on an external extra-
cellular matrix for strength, but ‘lipocartilage’, 

which is found in the ears, nose and throat of 
mammals, is uniquely packed with fat-fi lled 
cells called ‘lipochondrocytes’.

It provides super-stable internal support
which enables the strength of tissue. It makes 
to remain soft and springy -- similar to bubbled 
packaging material.

The study, published in the journal Science,
describes how lipocartilage cells create and 
maintain their own lipid reservoirs while re-
maining constant in size. Unlike ordinary adi-
pocyte fat cells, lipo chondrocytes never shrink 
or expand in response to food availability.

“Lipocartilage’s resilience and stability pro-
vide a compliant, elastic quality that’s perfect 
for fl exible body parts such as earlobes or the
tip of the nose, opening exciting possibilities in 
regenerative medicine and tissue engineering, 
particularly for facial defects or injuries,” said
corresponding author Maksim Plikus, UC Irvine
professor of developmental and cell biology.

“Currently, cartilage reconstruction often 
requires harvesting tissue from the patient’s 
rib -- a painful and invasive procedure. In the 
future, patient-specifi c lipo chondrocytes could 
be derived from stem cells, purifi ed and used to 
manufacture living cartilage tailored to individ-
ual needs. With the help of 3D printing, these 
engineered tissues could be shaped to fi t pre-
cisely, off ering new solutions for treating birth
defects, trauma and various cartilage diseases.”

Dr. Franz Leydig fi rst recognized lipochon-
drocytes in 1854, when he noted the presence
of fat droplets in the cartilage of rat ears, a fi nd-
ing that was largely forgotten until now.

Now with modern biochemical tools and 
advanced imaging methods, UC Irvine re-
searchers comprehensively characterised lipo
cartilage’s molecular biology, metabolism and
structural role in skeletal tissues.

In their research, they also uncovered the
genetic process that suppresses the activity of 
enzymes that break down fats and reduce the
absorption of new fat molecules.

When stripped of its lipids, the lipocarti-
lage becomes stiff  and brittle, highlighting 
the importance of its fat-fi lled cells in main-
taining the tissue’s combination of durability 
and fl exibility.

In addition, the team noted that in some 
mammals, such as bats, lipo chondrocytes
assemble into intricate shapes, like parallel 
ridges in their oversized ears, which may en-
hance hearing acuity by modulating sound 
waves. - ANI

Science, describes how lipocartilage cells 

e, describes how lipocartilag
create and maintain their own lipid 

reservoirs while remaining constant in size

WITH POTENTIAL FOR 

REGENERATION: STUDY
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Al Harthy makes perfect start to 
2025 with class victory in Dubai 

MUSCAT: Ahmad Al Harthy 
delivered a spectacular start to 
2025 with a dominant victory 
in the GT3-Am class at the 20th 
edition of the Michelin 24H Dubai 
on Sunday.

Partnering with Paradine 
Competition team-mates Toby 
Sowery, Simon Traves, and 
Darren Leung in the No.991 BMW 
M4 GT3 EVO, the Omani racer also 
celebrated a remarkable fi fth-place 
fi nish overall, capping a thrilling 
performance at Dubai Autodrome.

Starting from class pole and 
eighth overall on the 63-car grid, 
Paradine Competition’s race was a 
showcase of strategy, consistency, 
and raw speed. Al Harthy set the 
tone in qualifying with a stunning 
1m58.845s lap, earning the class 
pole.

“It was a fantastic start to 
the weekend,” Al Harthy said. 
“Securing pole in such a competi-
tive fi eld was crucial.”

The race, which began on Satur-

day, saw Sowery taking the open-
ing stint and surging through the 
fi eld. By lap 18, he had claimed the 
overall lead, setting the stage for an 
intense 24-hour battle. 

Al Harthy took over during the 
fi rst pit stops and navigated two 
cautionary Code 60 periods with 
precision, eventually reclaiming 
the Am class lead.

As the hours ticked by, Para-
dine’s lineup executed fl awless
driver changes and pit strategies,
keeping the No.991 car fi rmly in
contention. 

Al Harthy’s second stint show-
cased his endurance prowess,
where he briefl y held the outright
lead during a Code 60 caution after
a GT4 car incident. 

“Driving at the front in such a 
high-calibre fi eld was exhilarat-
ing,” he remarked.

By midnight, Paradine Com-
petition solidifi ed its grip on the
GT3-Am lead. As daylight
broke, Al Harthy and his
teammates maintained their
focus, overcoming challenges
from rival teams to secure a 

commanding victory in their 
class, fi nishing a lap ahead of their 
nearest competitors.

Speaking after the win, Al 
Harthy expressed his pride and 
said: “Winning GT3-Am in the 
24H Dubai is incredibly special, 
especially being so close to home. 
It was a tough race, but the team 
performed impeccably, and I am 

thrilled with the outcome.”
Al Harthy also congratulated 

compatriot Al Faisal Al Zubair 
and his Al Manar Racing by Team 
WRT squad for their outright 
victory at the event.

“It’s a fantastic result for Oman. 
Sharing the pit box with Al Faisal’s 
team made it even more memora-
ble,” he said.

The Omani teamed 

up with Paradine 

Competition team-

mates, Toby Sowery,

Simon Traves and

Darren Leung, in 

their BMW M4 GT3 

EVO at the Michelin 

Dubai 24H race

In-form Napoli edge Verona to extend lead at the top
NAPLES: Napoli went four 
points clear of Inter Milan at the 
top of Serie A after a comfortable 
2-0 win at home to Hellas Verona 
on Sunday.

The 2023 champions took a 
fi fth-minute lead when Giovanni 
di Lorenzo’s eff ort hit the post, 
bounced off  visiting goalkeeper 
Lorenzo Montipo’s back and into 
the net.

They wrapped up the win - a 
fi fth in a row - when former Ful-
ham midfi elder Andre-Frank 
Zambo Anguissa scored with an 
unstoppable drive in the 61st 
minute.

Former Manchester United duo 
Romelu Lukaku and Scott McTo-
minay both went close, but Anto-

nio Conte’s side were untroubled.
Conte has won Serie A with Ju-

ventus on three occasions and with 
Inter in 2021 - and could make it 
a hat-trick of clubs if Napoli tri-

umph this season.
Forward Khvicha Kvaratskhe-

lia, though, was not in the squad 
after he asked to leave the club this 
week.

The 23-year-old has been linked 
with Paris-Saint Germain, Liver-
pool and Chelsea and is expected 
to move in the January transfer 
window.

Earlier on Sunday, reigning 
champions Inter beat Venezia 1-0 
to keep up their challenge.

Former Manchester United full-
back Matteo Darmian scored the 

only goal as Simone Inzaghi’s side 
bounced back from losing in the 
Italian Super Cup fi nal to rivals AC 
Milan in Saudi Arabia.

They were without injured
trio Hakan Calhanoglu, Henrikh 
Mkhitaryan and Yann Bisseck, but 
got the points when Darmian con-
verted a rebound.

Later Inter Milan manager
Inzaghi said: “It was not simple, 
but we won and that is what we 
wanted.

“It wasn’t easy for us, after los-
ing the fi nal in that way. The boys 
were great, we came here tired and 
we played a great game.”

Atalanta are third after they 
could only draw 0-0 with Udinese 
on Saturday. - Agencies

I T A L I A N  S E R I E  A

Barca rout Real Madrid 
to clinch Spanish Cup
JEDDAH: Barcelona came from
behind to beat Real Madrid 5-2 in 
an incident-packed Spanish Super 
Cup fi nal in Jeddah, Saudi Arabia, 
on Sunday.

Kylian Mbappe gave Real Ma-
drid the lead with a fantastic solo 
goal, running from the halfway 
line before slotting past Wojciech 
Szczesny.

Lamine Yamal levelled for Bar-
celona in the 22nd minute with an 
expert fi nish into the bottom cor-
ner from Robert Lewandowski’s 
ball. Hansi Flick’s side then took 
command with three more goals 
before the break.

Poland striker Lewandowski 
put Barca ahead with a penalty af-
ter Gavi was fouled, before a bullet 
header from Raphinha three min-
utes later. The Brazilian winger 
then picked out Alex Balde to score 
a fourth in the 10th minute of add-
ed time in the fi rst half.

Barca grabbed their fi fth goal 
three minutes after the restart 
with Raphinha’s second of the 
game. But they had goalkeeper Szc-
zesny sent off  for a foul on Mbappe 
outside the box in the 56th minute.

Brazil forward Rodrygo curled 
the resulting free-kick past re-
placement keeper Inaki Pena - but 
there was no further comeback 
from Real as Barca lifted the tro-
phy for a 15th time in their history.

It marked the second time in
two Clasicos under Flick that
Barcelona have hit plenty of goals
against their rivals, winning 4-0
at the Bernabeu in La Liga back in
October. It was also his fi rst trophy 
- albeit a minor one - since a 2020-
21 Bundesliga title success with
Bayern Munich.

The result at King Abdullah
Sports City was slightly surpris-
ing considering Real Madrid were
the team in better form. Barca have
only won one of their last seven La 
Liga games and sit fi ve points be-
hind Real in the table – with Atleti-
co Madrid top by one point.

Carlo Ancelotti’s men, mean-
while, had won their last fi ve

games in all competitions and
were last beaten on 4 December.

Szczesny was making his third
appearance for Barcelona, having 
waited months for a chance after
coming out of retirement to sign
earlier this season. He had kept
clean sheets in the fi rst two games
but the straight red card, which
could have potentially let Real
back into the game, is now unlikely 
to do him any favours.

Former Leeds winger Raphin-
ha’s double takes him up to 19 goals
for the season, with Lewandowski
moving on to 26. This was the third
Clasico Super Cup in a row, with
Barca winning 3-1 in 2023 and
Real winning 4-1 last year. - Agencies

M A T C H P L A Y E D I N J E D D A H

Arsenal pay the penalty as 

10-man Man United win
LONDON: Joshua Zirkzee 
scored the winning penalty as 
a 10-man Manchester United 
beat Arsenal 5-3 on penalties in 
a thrilling encounter to reach the 
fourth round of the FA Cup at the 
Emirates Stadium on Sunday.

United had to play with 10 men 
for nearly an hour after Diogo 
Dalot was shown a second yellow 
card, having mistimed a tackle on 
Arsenal midfi elder Mikel Merino.

Manchester United took the 
lead through an excellent Bru-
no Fernandes goal in the 52nd 
minute, after Alejandro Garnacho 
took advantage of a Gabriel slip 
and crossed for Fernandes to curl 
the ball into the top corner.

Dalot was sent off  in the 61st 
minute after his clumsy tackle 
and Arsenal were level just two 
minutes later when centre-back 
Gabriel volleyed in from inside 
the area. 

The Gunners then had a mas-
sive chance to take the lead when 
Kai Havertz was adjudged to have 
been brought down by Harry 
Maguire in the box and referee An-
drew Madley awarded a penalty.

There was a delay in the spot-
kick being taken after a melee in 
the box in which Maguire, Havertz 
and Gabriel were all booked. 

Arsenal captain Martin Ode-
gaard then stepped up but Altay 
Bayindir dived to his left to push 

away the ball and keep the scores
level. Mikel Arteta’s side had big 
chances through Declan Rice and
Havertz again to win the game
but could not beat the impressive
Bayindir.

United were made to defend
throughout extra time as Arsenal

looked for ways to take the lead 
with their numerical advantage.

But Arteta’s side could not 
fi nd a way through and Havertz 
had his penalty saved by Bay-
indir before Zirkzee sent David 
Raya the wrong way to win the 
shootout. - Agencies

F A C U P T H I R D R O U N D
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ahlibank celebrates 
17 years of excellence

MUSCAT: ahlibank, one of the 
Sultanate’s most esteemed fi nan-
cial institutions, recently celebrat-
ed its 17th anniversary, marking a 
milestone that refl ects both its en-
during success and its unwavering 
dedication to sustainable growth.

This signifi cant occasion served 
as a moment of refl ection for the 
bank’s employees, celebrating the 
core principles that have cement-
ed ahlibank as a trusted Partner in 
Excellence.

Founded in 2007, ahlibank has 
evolved into a leading force in 
Oman’s fi nancial sector. With a 
diversifi ed portfolio of fi nancial 
solutions, supported by a modern-
ized branch network, advanced 
digital platforms, and a highly 
skilled workforce, ahlibank con-
tinues to meet the dynamic needs 
of its clientele across retail, com-
mercial, and investment banking 
sectors.

During the anniversary cel-
ebration, ahlibank’s employees 
engaged in activities designed to 
deepen their connection to the 
bank’s core values—excellence, 

innovation, integrity, responsibil-
ity, and sustainability. These ini-
tiatives served not only to inspire
pride in their contributions but
also to reinforce the shared vision
that drives the bank’s continued
success.

Central to this vision are
ahlibank’s fi ve pillars of excel-
lence—Digitalization, Corporate
Banking, Retail Banking, Wealth
Management, and Socio-Econom-
ic Progress—which are intrinsi-
cally linked to these values.

Together, they guide ahlibank’s
strategic direction, ensuring the
delivery of superior customer ex-
periences and fostering meaning-
ful contributions to community 
development.

ahlibank’s commitment to digi-
tal transformation is clearly dem-
onstrated through its enhanced
mobile banking app, instant credit
card issuance, and cutting-edge
digital services and branches, po-
sitioning the bank at the forefront
of innovation. Groundbreaking 

initiatives like 1:1 IPO fi nancing 
and instant minor account open-
ings further reinforce its digital 
leadership. In Corporate Banking, 
ahlibank continues to deliver tai-
lored solutions through dedicated 
relationship managers and busi-
ness-to-business platforms, while 
its Retail Banking division focuses 
on providing a seamless experi-
ence through an extensive branch 
network and customized services, 
all powered by advanced digital 
tools. Complementing these ef-
forts, ahlibank’s Wealth Manage-
ment services, including the Digi-
tal Wealth Management system 
and Systematic Investment Plan, 
foster long-term fi nancial growth, 
integrating seamlessly with corpo-
rate and retail banking off erings. 
In alignment with its commitment 
to socio-economic development, 
the bank undertakes several initia-
tives geared at empowering SMEs, 
supporting non-profi t organiza-
tions, and nurturing young talents. 
These interconnected pillars re-

fl ect the bank’s vision, reaffi  rming 
its leadership in innovation and 
sustainable growth in Oman.

In 2024, ahlibank achieved sig-
nifi cant milestones, strengthen-
ing its role in advancing Oman Vi-
sion 2040. The bank successfully 
issued Additional Tier 1 (AT1) 
Bonds, raising OMR 40 million 
to bolster its capital adequacy. 
It also played a pivotal advisory 
role in securing OMR 40.6 mil-
lion for The Sustainable City, Yiti, 
and supported the second phase 
of Khazaen Economic City, driv-
ing forward sustainable economic 
development. Additionally, the 
bank’s fi nancial closure for the 
Industrial Waste Treatment Facil-
ity at Sohar Port marked a critical 
step in reducing Oman’s reliance 
on hazardous waste exports.

As the bank drives progress, its 
unwavering commitment to ex-
cellence remains central to every 
initiative, consistently setting new 
standards and reshaping Oman’s 
dynamic fi nancial landscape.

This signifi cant

occasion served

as a moment of

refl ection for the

bank’s employees,

celebrating the core

principles that have

cemented ahlibank as 

a trusted Partner in 

Excellence.

Dhofar Islamic launches 

debit cards for youth, 

ladies and minors

MUSCAT: Dhofar Islamic, the Is-
lamic banking arm of BankDhofar, 
has announced the launch of debit 
cards tailored for youth, ladies, and 
minors. These cards are designed 
to address the diverse needs of cus-
tomers while adhering to Islamic 
Sharia principles.

The debit cards provide cus-
tomers with instant and secure 
access to their accounts 24/7 
through the extensive ATM net-
work. Cards are issued immedi-
ately at branches, are interna-
tionally recognized, and come 
with robust security features.

Bilal Faiz Al Raiisi, AGM Cards 
and Bancassurance at BankD-
hofar, emphasized that Dhofar 
Islamic prioritizes its custom-
ers by off ering services and fa-
cilities that align with Islamic 
Sharia principles. He explained 
that the cards were developed to 
cater to the daily fi nancial needs 
and aspirations of youth, women, 
and minors, providing them with 
greater fi nancial fl exibility and 
convenience.

Dhofar Islamic’s product port-
folio, approved by the Sharia 
Supervisory Board, is designed 
to meet the demands of modern, 
fast-paced lifestyles. 

Recently, the bank introduced 
specialized accounts for youth, 
ladies, and minors, featuring ben-
efi ts such as zero minimum bal-
ance fees, free money transfers 
via mobile apps, and other con-
veniences. Customers can also 
open current accounts through 
the Dhofar Islamic mobile appli-
cation, providing seamless access 
to banking services.

Dhofar Islamic Al Riadah cus-
tomers enjoy access to a range of 
competitive fi nancing options, 
including personal and vehicle 
fi nancing for up to 10 years, hous-
ing fi nancing for up to 25 years, 
and fl exible repayment plans 
for travel-related expenses, in-
cluding Hajj and Umrah, for up 
to three years. Additionally, the 

bank off ers education fi nancing 
with repayment periods of up to 
10 years.

The recently launched Master-
Card World Credit Card further 
enhances Dhofar Islamic’s off er-
ings. This card provides exclusive 
benefi ts such as rewards points on 
local and international purchases, 
complimentary and unlimited ac-
cess to over 1,300 airport lounges 
in more than 450 cities, and sub-
stantial discounts on hotels, re-
sorts, and car rentals worldwide.

Rebranded in February to 
mark its 10th anniversary, Dhofar 
Islamic unveiled a new logo sym-
bolizing its evolution from a sin-
gle star to a constellation of en-
hanced capabilities. Each star in 
the constellation represents the 
bank’s core values and its com-
mitment to innovation, customer 
satisfaction, and excellence in 
banking services.

Since its inception, Dhofar Is-
lamic has been a cornerstone of 
Sharia-compliant fi nancial ser-
vices in Oman. Its network has 
grown to 25 branches, serving 
regions and governorates across 
the Sultanate. The bank has also 
captured a signifi cant market 
share in Oman’s Islamic banking 
sector, driven by asset growth, an 
expanding fi nancing portfolio, 
and increased customer deposits. 
Through its diverse and modern 
off erings, Dhofar Islamic contin-
ues to meet the evolving needs of 
its customers, off ering compre-
hensive fi nancing solutions for 
housing, goods, and other Islamic 
products.

I S L A M I C  B A N K I N G

Bank Nizwa fuels Oman’s growth with 

innovative Islamic banking solutions
MUSCAT: Under the astute leader-
ship of His Majesty Sultan Haitham
Bin Tarik, the Sultanate of Oman
has emerged as a beacon of resil-
ience within the GCC. The nation’s
dedication to fi scal discipline, eco-
nomic diversifi cation, and sound
fi nancial management has laid a 
solid foundation for sustained eco-
nomic growth, exemplifi ed by S&P
Global’s upgrade of Oman’s credit
rating to investment grade in Sep-
tember 2024. This achievement
has strengthened investor confi -
dence, lowered borrowing costs,
and opened doors to international
capital markets. Additionally, Fitch
Ratings revised Oman’s outlook to
‘Positive’ in December 2024, citing 
successful fi scal reforms and pru-
dent debt management.

Amid this steady economic
progress, Oman’s Islamic banking 
sector has played a pivotal role in
shaping the fi nancial landscape.
Integrating Sharia principles with
the evolving needs of a modern
economy, Islamic banking assets
in the Sultanate surpassed OMR 
8.2 billion by the end of Septem-
ber 2024, accounting for 18.7% of 
total banking assets, recording an
increase of 16.4% compared to the
same period last year. Addition-
ally, the total fi nancing granted
has grown by 13.8%, reaching ap-
proximately OMR 6.7 billion. Fur-
thermore, deposits have increased
by 24%, totalling around OMR 6.5
billion by the end of October 2024.
This growth refl ects a rising trend
towards Sharia-compliant solu-
tions. The sector’s fi nancing port-
folios and deposits also recorded
substantial growth, refl ecting the
rising preference for Sharia-com-
pliant solutions. As Oman’s fi rst
full-fl edged Islamic bank, Bank
Nizwa has been instrumental in
this sector’s evolution.

Commenting on the same,
Khaled Al Kayed, Chief Executive
Offi  cer of Bank Nizwa, said, “In the
fi ve years since His Majesty Sultan
Haitham bin Tarik, may God pro-
tect him, ascended to the throne,
the Sultanate of Oman has entered
a distinguished era of renaissance.
This transformative phase has
yielded signifi cant advancements
across various economic sectors,
thereby fostering comprehen-

sive and sustainable development 
throughout the nation. Under the 
enlightened leadership of His Maj-
esty, Oman is not only enhancing 
its economic framework but also 
establishing a solid foundation for 
a prosperous and resilient future 
for all its citizens.”

“Amid this renaissance, the Is-
lamic fi nance sector in the Sultan-
ate of Oman has witnessed signifi -
cant growth, establishing itself as 
a vital contributor to the country’s 
economic development. At Bank 
Nizwa, we take pride in our leader-
ship in this sector by aligning our 
initiatives with Oman’s ambitious 
goals. Through our Sharia-compli-
ant solutions, we continue our un-
wavering eff orts to enhance eco-
nomic empowerment and make 
a positive and meaningful contri-
bution to the social and economic 
fabric of the nation,” he added.

Bank Nizwa’s fi nancial perfor-
mance in 2024 refl ects its unwa-
vering commitment to excellence, 
innovation, and customer-centric-
ity. For the third quarter ending 
September 30, the bank reported 
a net profi t of OMR 12,431 million, 
representing a 6% increase from 
the previous year. Total assets rose 
to OMR 1.770 billion, a 13% growth, 
while the fi nancing portfolio ex-
panded by 14% to OMR 1.507 bil-
lion. Customer deposits surged by 
20%, reaching OMR 1.440 billion—
a testament to the bank’s strong 
market positioning and its ability to 
meet dynamic customer demands.

Complementing its fi nancial 

achievements, Bank Nizwa has 
played a transformative role in 
fostering Islamic fi nancial litera-
cy across the Sultanate. Through 
workshops, seminars, and digital 
initiatives, the bank has raised 
awareness about the benefi ts of 
Islamic fi nance, empowering indi-
viduals and businesses to actively 
participate in Oman’s economic 
progress. This commitment to ed-
ucation is part of the bank’s larger 
goal to make ethical fi nancial solu-
tions available to everyone.

A key driver of Bank Nizwa’s 
impact lies in its tailored fi nancing 
solutions, which have facilitated 
milestones in critical sectors. By 
supporting both SMEs and large-
scale ventures, the bank has di-
rectly contributed to projects that 
contribute to Oman’s economic 
diversifi cation agenda and Oman 
Vision 2040 goals.

Innovation continues to be cen-
tral to Bank Nizwa’s strategy, as 
the bank integrates advanced tech-
nologies to enhance service deliv-
ery while maintaining the highest 
standards of Sharia compliance. 
This forward-looking approach un-
derscores Bank Nizwa’s dedication 
to blending tradition with moder-
nity, driving greater effi  ciency and 
accessibility in fi nancial services.

A pioneer in promoting sustain-
able fi nance in Oman, Bank Ni-
zwa has also led the introduction 
of green fi nancing solutions and 
championed several sustainabili-
ty-linked initiatives. These eff orts 
align with Oman’s environmental 

objectives and demonstrate the 
bank’s commitment to cultivating 
a balanced, future-ready economy 
that prioritizes both prosperity 
and environmental stewardship.

Bank Nizwa’s continuous in-
novation has earned it widespread 
recognition both regionally and 
internationally, with the bank re-
cently receiving several prestigious 
awards. Notably, it was honoured 
with the ‘Strongest Islamic Retail 
Bank in Oman 2024’ at the Islamic 
Retail Banking Awards (IRBA). 
This accolade underscores Bank 
Nizwa’s commitment to delivering 
innovative banking solutions that 
adhere to Islamic Sharia principles, 
while also meeting the evolving 
needs of its customers and main-
taining the highest standards of 
service excellence. 

Bank Nizwa is at the forefront 
of advancing tools for the Islamic 
fi nancial industry, extending its 
leadership beyond the banking sec-
tor to also transform endowment 
institutions. Its eff orts are focused 
on strengthening the endowment 
sector’s capabilities, aligning with 
the ambitious goals of Oman Vision 
2040. The bank’s record is fi lled 
with numerous strategic initiatives 
in the fi eld of endowment, with one 
of the most prominent being the 
launch of the Ishraq Endowment 
Investment Fund in 2024. This 
fund was established in partner-
ship between The Ministry of En-
dowments and Religious Aff airs, 
the Sultan Qaboos Higher Centre 
for Culture and Science and Bank 
Nizwa, in cooperation with Oman 
National Investments Develop-
ment Company (TANMIA). This 
ambitious initiative is a signifi cant 
addition to the endowment sector 
and marks a major advancement in 
the development of Islamic fi nan-
cial tools.

As Oman progresses toward be-
coming a knowledge-driven and 
innovation-led economy, Bank Ni-
zwa stands as a symbol of purpose 
and progress. By spearheading ad-
vancements in Islamic fi nance, the 
bank reinforces its leadership in the 
sector while driving Oman’s holistic 
economic development through the 
promotion of ethical fi nance that 
fosters inclusivity, responsibility, 
and long-term prosperity.

L E A D I N G  P A T H  T O  P R O S P E R I T Y

Jalmood National 

chooses FUSO 

Oman to enhance

oil & gas operations

MUSCAT: Jalmood, a 100%
Omani-owned enterprise, has
chosen FUSO, distributed by 
General Automotive Company 
in Oman, to strengthen its exten-
sive operations across the Sul-
tanate. Since its establishment in
2006, Jalmood has grown into a 
prominent contractor in the oil &
gas sector, achieving remarkable
success through a steadfast com-
mitment to quality and customer
satisfaction.

Trusted name
Over the years, Jalmood has
earned its position as a trusted
name in the industry, being reg-
istered with key organisations
such as Petroleum Development
Oman, the General Secretariat of 
the Tender Board, and the Oman
Society for Petroleum Services
(OPAL). The company has deliv-
ered a wide range of projects, in-
cluding well pad and access road
construction, road maintenance
and re-sheeting, road grading,
civil works, and conductor and
earth hole drilling, reinforcing 
its reputation for excellence and
reliability.

To support its demanding and
diverse operations, Jalmood has
added 6 FUSO commercial ve-
hicles to its fl eet, FUSO trucks
are renowned for their excep-
tional durability, reliability, and

advanced performance. FUSO’s 
ability to consistently deliver 
high-quality, robust vehicles has 
made it the preferred choice for 
businesses operating in challeng-
ing environments.

FUSO vehicles are engineered 
to tackle Oman’s rugged terrains 
while off ering comfort, safety, 
and effi  ciency. 

Designed for versatility
Built with precision and designed 
for versatility, FUSO trucks are 
equipped to meet the needs of 
various industries, from logistics 
to construction. With advanced 
safety features, innovative tech-
nology, and a reputation for 
dependability, FUSO empow-
ers companies like Jalmood to 
overcome operational challenges 
while maintaining high produc-
tivity and reducing costs. 

This partnership emphasizes 
Jalmood’s confi dence in FUSO’s 
dependable, robust, and effi  cient 
commercial vehicles, fostering 
smooth operations and excel-
lence within Oman’s Oil & Gas 
sector. It also highlights Jalmood’s 
dedication to investing in top-tier 
resources to boost its operational 
capabilities and secure long-term 
success. By choosing FUSO, Jal-
mood aligns with a brand that 
mirrors its vision of quality, effi  -
ciency, and sustainability.

E X T E N S I V E  O P E R A T I O N S
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Bank Muscat initiatives contribute 
to economic and social development 

MUSCAT: His Majesty Sultan
Haitham bin Tarik’s Accession
Day is a celebrated occasion that
profoundly signifi es the continued
development in Oman’s renewed
Renaissance. Since January 11,
2020, the government has pro-
vided clear insights into achieving 
sustainable development and fos-
tering social well-being while safe-
guarding and enhancing national
achievements. This vision not only 
paves the way for a prosperous fu-
ture but also ensures a thriving so-
ciety for generations to come.

With the increasing role of the
banking sector in supporting na-
tional economy and achieving fi -
nancial stability, His Majesty the
Sultan called for strengthening 
fi nancial inclusion, supporting 
small and medium enterprises,
and diversifying income sources to
work towards achieving an equita-
ble economic balance. He empha-
sized the importance of innovation
and creativity to enhance effi  cien-
cy and facilitate services off ered
to all customers. In response, the

fi nancial sector played a pivotal
role in achieving these goals. Lo-
cal banks, including Bank Muscat
– the leading fi nancial services
provider in the Sultanate of Oman
– exerted every eff ort to support
His Majesty the Sultan’s directives
and implement the national vision.

As one of the largest fi nancial in-
stitutions in Oman, Bank Muscat
plays an active role in implement-
ing various initiatives and pro-
grammes aimed at contributing to
social and economic development.
The Bank’s eff orts encompass var-
ious sectors, including:

National human 
development
Bank Muscat is committed to in-
vest in various innovative initia-
tives to off er further learning and
development opportunities to Om-
ani youth. The Bank works accord-
ing to a strategic plan that aims to
widen the horizons of Omani youth
and enable them to sharpen their
skills. Annually, the Bank identifi es
all needs across its various depart-
ments and branches, considering 
all developments and requirements
for human resources in diverse
banking specialities.

During 2024, Bank Muscat
provided 401 job opportunities,
achieving around 92% Omanisa-
tion with over 4350 employees
working in the diff erent branches

across Oman. In recent years, the
Bank has focused on cultivating 
an ideal work environment by en-
hancing employee experience and
engagement, as well as supporting 
career development. This commit-
ment positively impacts the level
of services off ered to customers.
Commending these eff orts, Bank
Muscat was honoured with the
global prestigious award “Best
Places to Work for 2024” present-
ed from “Best Places to Work”, a 
prestigious global institution in
the United Kingdom. 

With regard to the training as-
pect, the Bank provided more than
637 training opportunities for
male and female students in cor-
poration with various educational
institutions. This annual initiative
aims to provide better opportuni-
ties for students to develop their
skills in their respective special-
ties, especially those related to fi -
nancial and banking sector.

Supporting institutions
and corporates
Bank Muscat places great impor-
tance on developing services and
facilities tailored to the needs for
government institutions and corpo-
rates. It demonstrates an unwavering 
commitment to delivering custom-
ized solutions, innovative technology 
and seamless services that empower
businesses to thrive in a dynamic

economic environment. 
The Bank is keen to enhance 

the effi  ciency of its electronic ser-
vices to reduce costs and expedite 
transaction completion. Digital 
transformation has become es-
sential for institutions, especially 
with the latest developments in 
the digital services. The Bank has 
contributed to the success and de-
velopment of many government 
institutions and corporates across 
various sectors by providing cus-
tomized banking solutions. 

In addition, the Bank off ers fi -
nancing programmes specially 
designed to support entrepreneurs 
and small and medium enterprises. 
These programmes provide con-
sulting and technical services that 
promote project sustainability, 
enhance competitiveness, and fa-
cilitate growth, recognizing their 
role as the backbone of the national 
economy.

Community sustainable
programmes
Bank Muscat’s social responsibil-
ity programmes are in line with 
Oman Vision 2040 which focuses 
on achieving a sustainable devel-
opment and enhancing Omani so-
ciety’s well-being by encouraging 
partnership between private and 
public sectors. These programmes 
support various sectors such as ed-
ucation, health and environment. 
Among the main programmes, 
the Bank implements ‘Tadhamun’ 
which benefi tted more than 2200 
social welfare families; ‘Green 
Sports’ which supported 203 local 
sports teams and 70,000 benefi -
ciaries since its inception in 2012; 
‘Maliyat Academy’ which aims to 
promote fi nancial awareness and 
literacy in youngsters, benefi tting 
so far more than 23,000 school stu-
dents; as well as ‘Al Wathba Acad-
emy’  which off ers programmes 
and initiatives that support entre-
preneurs in various fi elds and pro-
vide management and fi nancial 
consulting. All these initiatives 
have witnessed a positive feedback 
from the community. 

In addition, the Bank partnered 

previously with the Ministry of 
Higher Education through Jesr Al
Mustaqbal programme to provide
scholarships to young people from
social welfare families. Regarding 
environmental initiatives, the Bank
inaugurated the 300-olive-tree
planting initiative in Jabal Al Akh-
dhar, which aim to serve the com-
munity and foster the Sultanate’s
economic growth by launching 
projects with long-term ecologi-
cal, social, and economic impact. In
order to raise awareness against cy-
ber fraud, the Bank partnered with
Royal Oman Police. The awareness
initiative highlighted various fraud
methods in order to reduce the fi -
nancial and psychological conse-
quences that they cause. 

Digital transformation and 
fi nancial inclusion
As the government moves towards
a full digital transformation, Bank
Muscat is working hard to invest
in the infrastructure and informa-
tion technology to create the plans
required to advance this transfor-
mation through the creation of 
electronic channels. 

With over 185 branches and ser-
vice centers, including Meethaq
Islamic Banking branches, spread
throughout all governorates, the
Bank is simultaneously growing 
its branch network in multiple
governorates. There are now ap-
proximately 890 self-service elec-
tronic devices, including ATMs,
CDMs, multifunction devices, and
statement printers.

The Bank is currently upgrad-
ing a number of branches, which
include services and facilities
dedicated to people with disabili-
ties so that they can complete their
banking transactions easily and
with high quality. A number of  
employees in branches have been
trained on the use of sign language,
in cooperation with the Omani As-
sociation for People with Hearing 
Disabilities, aiming to provide the
best services to this important cat-
egory of society.

Over the years, the Bank has
launched a number of critical prod-

ucts and services that enable it to 
reach out to diff erent customer 
segments. In 2019, Bank Muscat 
launched the fi rst ATM in Oman 
for visually-impaired persons at the 
premises of the Al Noor Associa-
tion for the Blind. The Bank contin-
ues to enhance fi nancial inclusion 
amongst persons with disabilities 
by providing easy access at branch-
es and training its employees to bet-
ter serve its customers.

Islamic banking services
Since its inception in 2012, 
Meethaq Islamic Banking from 
Bank Muscat has been exerting ef-
forts to provide Sharia-compliant 
fi nancial services, as the Sultan-
ate’s largest Islamic institution 
in the fi eld. Meethaq expanded 
its branch network throughout 
the year to boost its presence in 
all governorates. This was dem-
onstrated by the increase in the 
number of branches, currently 
amounting to 31 and 20 Premium 
Banking Centers (Hafawa) across 
the Sultanate.

In order to maintain leadership 
in off ering high-quality products 
and services, Meethaq is also dedi-
cated to investing in the newest 
technologies to improve effi  ciency 
and customer service, with an em-
phasis on competitiveness, and 
implementing best practices and 
products to meet the needs of vari-
ous segments. 

Continuing leadership 
and excellence
Bank Muscat is committed to off er 
cutting-edge banking services and 
maintain its leadership and excel-
lence in the years to come by con-
centrating on improving strategies 
that meet the needs of customers 
and the demands of this dynamic 
market. The Bank also plans to 
keep investing in modern technol-
ogy, cultivate its workforce, and en-
hance the customer experience. By 
focusing on fi nancial inclusion, the 
Bank aims to reach a larger custom-
er base and refl ect its ambitious vi-
sion to achieve sustainable growth 
and strengthen its position. 

As one of the

largest fi nancial

institutions in

Oman, Bank Muscat

plays an active role

in implementing 

various initiatives

and programmes 

aimed at

contributing to 

social and economic

development

New Hongqi HS5: A fusion 
of distinctive elegance and 
unmatched performance
MUSCAT: MHD ACERE unveiled 
the new Hongqi HS5, a luxury SUV 
that redefi nes the standards of el-
egance, performance, and comfort. 
This remarkable vehicle seamless-
ly blends exceptional performance 
capabilities with a luxurious driv-
ing experience, embodying Hong-
qi’s distinctive oriental vision.

Commenting on the launch, 
Mohsin Hani Al Bahrani, CEO 
of MHD ACERE, said, “The New 
Hongqi HS5 exemplifi es the es-
sence of luxury and performance 
that our customers in Oman de-
sire. With its distinctive oriental 
vision, state-of-the-art features, 
and unmatched driving dynamics, 
the HS5 sets a new benchmark for 
the luxury SUV segment. We are 
thrilled to bring this exceptional 
vehicle to the Omani market.”

Dynamic and attractive design
The New Hongqi HS5 is a 

testament to Hongqi’s identity, 
featuring a luxurious and dy-
namic design. At the forefront, a 
striking large grille with eight ver-
tical chrome lines is centered by 
the iconic Hongqi logo, creating a 
modern yet authentic character. 
The front is further enhanced by 
the unique and elegant LED head-

lights, exuding sophistication and 
cutting-edge style.

Flowing lines extend gracefully 
from the front to the rear, off ering 
a cohesive and integrated appear-
ance. At the rear, horizontally-
stretched LED taillights empha-
size the vehicle’s wide stance and 
are accented by a chrome line, 
adding a touch of distinction to its 
dynamic profi le.

Under the hood, the New Hongqi 
HS5 is powered by a robust 2.0-lit-
er turbocharged engine, deliver-
ing an impressive 252 horsepower 
and a maximum torque of 380Nm. 
Paired with an advanced 8-speed 
automatic transmission, the SUV 

off ers a driving experience that is
both powerful and seamless.

Step inside the New Hongqi
HS5 to discover a world of mod-
ern luxury. Designed to meet the
aspirations of the discerning driv-
er, the vehicle features a spacious
cabin with refi ned aesthetics and
advanced technology.

Highlights include: A 12.3-
inch driver information display 
for intuitive control. A premium
12-speaker Bose surround sound
system for an immersive enter-
tainment experience. Exquisite
materials and thoughtful design
elements that elevate comfort and
sophistication.

M H D  A C E R E

Alizz Islamic Bank launches 

‘Sports for All’ initiative to 

promote a healthy lifestyle
MUSCAT: As part of the bank’s 
‘Alizz Cares’ programme and un-
derscoring its commitment to 
fostering inclusivity, empowering 
communities, and enhancing the 
quality of life, Alizz Islamic Bank 
recently announced the ‘Sports 
for All’ inititiave that strives to 
encourage sports and develop-
ment into the community. 

This ‘Sports for All’ initiative 
refl ects the bank’s commitment 
to promoting inclusivity, health, 
equality and public welfare through 
sports, aligning with the United 
Nations Sustainable Development 
Goals. The fi rst arm of this initative 
will be the bank partnering with 
Special Olympics Oman to sponsor 
a specialised full year training pro-
gramme for 10 athletes.

The launch ceremony was held 
under the auspices of Sheikh 
Rashid bin Ahmed Al Shamsi, 
Undersecretary of the Ministry of 
Social Development in the pres-
ence of Ali Al Mani, CEO of Alizz 
Islamic Bank, former Oman Na-
tional Team players Ali Al Habsi 
and Hassan Mudhafar, the ex-
ecutive management team of the 
bank and other dignitaries from 
Special Olympics Oman.

Ali Al Mani, CEO of Alizz Is-

lamic Bank said “At Alizz Islamic 
Bank we believe that sports can 
be used as a catalyst for positive 
change and we are committed 
to empowering all ages, abilities 
and backgrounds.  We believe in 
the importance of educating the 
public about the benefi ts of sports 
and engaging in physical activi-
ties which resonates with our col-
lective dedication to making an 
impact to the society.”

Al Mani added “As a society, it 
is important that we break down
social barriers and ensure equal
access to sporting opportunities
to everyone and by champion-
ing accessibility and with special
needs initiatives we promote 
inclusivity and harness diverse
talents and perspectives of eve-
ry member of our community. 

Through our ‘Sports for All’ ini-
tiative and our partnership with 
the Special Olympics Oman, we 
are striving to create a commu-
nity that provides meaningful 
opportunities for individuals of 
all abilities to benefi t from advan-
tages of participation in sports.”

Special Olympics Oman works 
with the objective to build behav-
ioral, physical, and professional 
skillsets of its members by inte-
grating them into society. The as-
sociation’s longstanding commit-
ment to raise awareness on the 
needs of people with special needs 
extends to supporting and encour-
aging their participation in social, 
cultural, sports, health, profes-
sional and recreational activities, 
in collaboration with government 
and non-government entities. 
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