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Oman denounces Israel’s
decision to ban UNRWA

Muscat - Oman has condemned
and categorically rejected Israel's
decision to ban the United Na-
tions Relief and Works Agency
for Palestine Refugees in the Near
East (UNRWA) stating that it un-
dermines the humanitarian tasks
entrusted to the latter in occu-
pied Palestinian territories.

In a statement issued by the
Foreign Ministry, Oman appreci-
ated the role of UNRWA in pro-
viding assistance to more than
2mn Palestinian refugees.

The sultanate cautioned
against the dire consequences of
excluding the agency and reiter-
ated its plea to the international
community to intervene immedi-
ately to protect the rights of the
Palestinian people, notably their
right to self-determination.

Israel's parliament voted on
Monday to ban the UN relief
agency from the country within
90 days. In a 92-10 vote, the
Knesset banned the agency,
which operates in Israel based on
a1967 treaty, conducting ‘any ac-
tivity’ and providing any service
inside the country, including the
areas of annexed East Jerusalem,
Gaza and the West Bank.

Israeli lawmakers also voted to
declare UNRWA a terror group,
effectively banning any direct in-
teraction between the UN agency
and the Israeli state.

Riyad Mansour, Palestinian
envoy to the UN, told the Security
Council on Tuesday that the

Knesset's legislation to ban
UNRWA “constitutes a new level
in this war against the UN and an
integral part of an all-out assault
on the Palestinian people”.

UNRWA head Philippe Laz-
zarini called the vote by Israeli
lawmakers a “dangerous prece-
dent”.

On Wednesday, the UN Se-
curity Council 'strongly warned
against any attempts to dis-
mantle or diminish’ the oper-
ations and mandate of
UNRWA. In a statement
adopted by consensus, the
15-member body expressed
grave concern over the Is-
raeli decision.

The council ‘urged the Is-
raeli Government to abide
by its international obliga-
tions, respect the privileges
and immunities of UNRWA

Oman to showcase
tourism potential
at WTM London

Our Correspondent
Muscat

Ministry of Heritage and Tourism
is set to participate in World
Travel Market (WTM) 2024 in
London from November 5to 7. H
E Salim bin Mohammed al
Mahrougi, Minister of Heritage
and Tourism, will lead Oman'’s
delegation to the event, which is
expected to feature over 4,000
exhibitors from 185 countries and
attract 43,000 visitors.

Oman's participation aligns
with ongoing efforts to enhance
its reputation as a premier tourist
destination. It aims to highlight its
diverse tourism assets, including
its stunning natural landscapes,
rich cultural heritage and unique
experiences.

Oman'’s pavilion at the
exhibition will feature 32
tourism establishments and
hotel facilities, alongside
strategic partners such as
Omran Group, Oman Air,
Oman Airports and Oman
National Museum. The min-
istry plans to showcase its
vision for sustainable touri-
sm while introducing
initiatives and inve-
stment opportuni-
ties in the sector.

WTM will en-
able direct meet-
ings between Oma-
ni tourism compa-
nies and their inter-

national
counter-
parts.

Global sovereign wealth
fund meet on Nov 4-6

Omani brothers on the
world jiu-jitsu podium

and live up to its responsibility to
allow and facilitate full, rapid, safe
and unhindered humanitarian as-
sistance in all its forms into and
throughout the entire Gaza Strip'.
See also

Oman-Algeria joint
investment fund to
bolster cooperation

Muscat - President Abdelmadiid
Tebboune of the People's Demo-
cratic Republic of Algeria and his
accompanying delegation left
Oman on Wednesday, conclud-
ing a three-day state visit.

His Majesty Sultan Haitham
bin Tarik led the farewell for the
Algerian President at Royal Air-
port. Following the visit, a joint
statement was issued with both
sides underscoring the impor-
tance of collaboration and coor-
dination.

‘In support of the strong, fra-
ternal bonds that connect the
Sultanate of Oman and the Peo-
ple’'s Democratic Republic of Al-
geria, along with their wise
leaderships and brotherly peo-
ples, and in response to a gra-
cious invitation extended by His
Majesty Sultan Haitham bin
Tarik, President Abdelmadijid
Tebboune of Algeria, accompa-
nied by a high-level official dele-
gation, conducted a state visit to
Oman for three days beginning
Monday, the statement read.

The two leaders held discus-
sions marked by a spirit of frater-
nity, mutual understanding and a
shared commitment to further
developing cooperation in vari-
ous fields. These discussions
aimed to advance the shared in-
terests of both countries and
peoples and to build on their
longstanding fraternal ties.

The leaders expressed satis-
faction with the progress in
strengthening their countries' re-
lations, opening broader and
more comprehensive areas of co-
operation. These included rec-
ommendations of the eighth
session of the Oman-Algeria
Joint Committee, held in Algeria
in June 2024, and an accompa-

nying business forum, which ex-
plored investment and trade
opportunities in both countries.
Both leaders reaf-

firmed their support for

the outcome of these

efforts and directed

all relevant entities to

intensify communica-

tion and exchange

visits to follow up on

and implement

all joint initia-

tives and

programmes, which will benefit
both countries and their peoples.

In this spirit, the leaders en-
dorsed an initiative to establish a
joint Oman-Algeria investment
fund to facilitate partnerships and
joint projects in renewable en-
ergy, petrochemicals, desert agri-
culture, technology, tourism and
other promising fields.

|
The leaders expressed
satisfaction with

the progressin
strengthening

their countries’
relations, opening
broader and more
comprehensive areas
of cooperation
|

They also emphasised the im-
portance of enhancing opportu-
nities for partnership within the
private sector, enhancing trade
and industrial exchange, and
leveraging both countries’ mar-
kets and strategic locations to ad-
vance national exports to
regional and global markets.

The leaders welcomed the
signing of eight memoranda of
understanding in various sectors,
including investment promotion,
event organisation, education,
higher education, environment
and sustainable development, fi-
nancial services, media, and em-
ployment and training.

Regarding consultation, ex-
change of views, and coordina-
tion on current regional and
international developments, both
countries stressed the need for
animmediate halt to Israeli occu-
pation forces' aggression against
Palestine, Lebanon, Syria and
Iran, reaffirming the right of the
Palestinian people to end the ille-
gal occupation and establish an
independent state with UN
membership and East Jerusalem
as its capital, based on a two-
state solution.

Both sides underscored the
importance of collaboration and
coordination between their coun-
tries in regional and international
organisations and forums to ad-
vance their mutual interests, sup-
port joint Arab action, and
promote security, peace, and sta-
bility in the region and worldwide.

They affirmed their commit-

ment to supporting efforts to up-
hold peaceful policies and
strengthen the pillars of security
and stability through interna-
tional law, respect for interna-
tional legitimacy and the
principles of justice and fairness.

Oman expressed its apprecia-
tion for the efforts of Algeria, as
the Arab member of United Na-
tions Security Council, in sup-
porting just Arab causes and for
its constructive and significant
role in this regard.

Algeria praised Oman's piv-
otal role in peaceful efforts to re-
duce tensions and foster
understanding and constructive
cooperation among states in the
region and beyond.

President Tebboune ex-
pressed his gratitude to His
Majesty Sultan Haitham, the
Government of Oman and the
esteemed people of the sultanate
for the warm welcome and gen-
erous hospitality extended during
the visit. He wished Oman con-
tinued progress and prosperity
under its wise leadership.

The president also extended
an invitation to His Majesty to
visit Algeria, an invitation that
was warmly accepted.

Muscat hosts
entrepreneurship
conference

Muscat - The Entrepreneurship
Conference for the Middle East
and North Africa commenced in
Muscat on Wednesday featuring
nearly 100 working papers or-
ganised into ten key themes fo-
cusing on the future of
entrepreneurship in the MENA
region.

Over 80 researchers and spe-
cialists in entrepreneurship and
innovation from more than 20
countries, alongside local en-
trepreneurs and interested par-
ticipants, are attending the
two-day event.

The conference will enable
exchange of entrepreneurial ex-
periences for participating
countries, while highlighting the
role of scientific research in fos-
tering entrepreneurship and the
challenges faced by en-
trepreneurs.
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Dhofar commits RO34mn for road projects in Salalah

Our Correspondent
Salalah

Dhofar Municipality has
launched four major road pro-
jects in Salalah, investing
RO34mn to enhance infrastruc-
ture and improve traffic flow in
the governorate. With comple-
tion targeted by June 2025, just
before the annual khareef season,
the projects aim to boost connec-
tivity across the city, minimise
congestion, and improve tourist
access during peak months.
Abdullah bin  Mohammed
Bawain, Director of Projects and
Technical Affairs at Dhofar Mu-
nicipality, noted that traffic con-
trol plans and diversions have
been coordinated with the Royal
Oman Police to reduce disrup-
tions as much as possible. “We
are committed to managing con-

struction efficiently, particularly
during the khareef season,”
Bawain said, adding that essen-
tial works on major roads will
continue after the tourist season.

Among the projects, the Sul-
tan Qaboos Street dualisation is
the largest, costing RO16.3mn. It
will convert the 9km stretch from
Qasr al Hosn's traffic signals to

the Dahariz roundabout into a
dual carriageway with two lanes
in each direction, internal shoul-
ders, longitudinal parking spaces,
and an 800m service road in the

We are committed
to managing
construction
efficiently,
particularly during
the khareef season

ABDULLAH BIN
MOHAMMED BAWAIN

Dahariz area.

The Al Farooq Street dual car-
riageway project began in March
2024 and has an estimated cost
of RO4.5mn. This 7.6km project

connects Al Maamoura-Razat
Street to Salalah-Muscat Road,
with two lanes in each direction
and 7m-wide service roads on
both sides. Planned features in-
clude three traffic signals, longi-
tudinal parking, box culverts, and
a rainwater drainage network.
Paving is set to begin shortly after
completing the necessary box
crossings and concrete barriers.
For Sultan Taimur Street, du-
alisation began in early April
2024 and will continue for two
years, budgeted at RO5.7mn.
The project covers 6.8km and in-
cludes parking, pedestrian path-
ways, traffic signals at key
intersections, rainwater
drainage, and new lighting sys-
tems to enhance road safety.
Additionally, the Ateen Tun-
nel project aims to streamline
traffic at the busy intersection of

November 18 Street and Ateen
Street. Starting in early April
2024 with an allocated budget of
RO7.5mn, this project will trans-
form the roundabout into a tun-
nel, 1,350m in length and
featuring four lanes. Once com-
pleted, 18th November Street
will expand to four lanes in each
direction over a 2.7km distance,
with additional bypasses in all
four directions.

The project includes seven
service roads and multiple ac-
cess points, covering a combined
road length of over 9km.

With side service roads near-
ing completion, tunnel construc-
tion is expected to begin
mid-November, while remaining
diversions are slated for Novem-
ber's first half. Dhofar Municipal-
ity anticipates the roads will be
fully accessible by June 2025.

Regional forum
addresses
cyberthreats to
digital economy

Our Correspondent
Muscat

The Ministry of Transport, Com-
munications and Information
Technology, through the Re-
gional Cybersecurity Center
(RCQ), launched the 12th Re-
gional Cybersecurity Exercise for
Arab countries and member
states of the Organization of Is-
lamic Cooperation on Wednes-
day. The initiative involves
participation from countries
across Asia, the Pacific, and
Africa.

Part of the Regional Cyberse-
curity Week, the exercise is cen-
tred around the theme ‘the
Impact of Cyber Threats on the
Digital Economy'.

Its primary goal is to enhance
communication among partici-
pating teams and reduce re-
sponse times to cyber incidents
by fostering collaboration and
sharing regional expertise. ‘This
collective effort aims to mitigate
cyber risks and bolster digital se-
curity across the region,’ stated a
press release.

Participants included repre-
sentatives from National Infor-
mation Emergency Response
Teams and National Cybersecu-
rity Centres from various Arab
and Islamic nations. The forum
focused on the importance of
building the capabilities of re-
sponse teams and improving
communication to effectively
tackle the growing cyber threats.

Khalid bin Saif al Rawahi, Di-
rector of the Cyber Risk and Inci-
dent Management Department
at the Oman National Computer
Emergency Readiness Team
(OCERT), highlighted the strate-
gic significance of the cybersecu-
rity exercise in protecting
systems and information against
rising digital threats.
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Stage set for global sovereign wealth fund meet

Our Correspondent
Muscat

Oman will host the International
Forum of Sovereign Wealth
Funds (IFSWF) in Muscat from
November 4 to 6 to be attended
by leaders from over 50
sovereign wealth funds across
46 countries.

Oman Investment Authority
(OIA) has confirmed prepara-
tions are complete with the
event promising to spotlight
Oman'’s economic potential and
encourage international partner-
ships.

Nasser Sulaiman al Harthy,
Deputy President for Operations
at OIA, highlighted the signifi-
cance of the event, noting that it
aligns with Oman's strategy to
forge economic partnerships
with major global sovereign
wealth funds. “Hosting this
meeting reflects Oman'’s efforts
to open new horizons of eco-
nomic integration with global
sovereign wealth funds,” he said.
The forum will bring together
representatives of funds manag-

ing assets exceeding US$8tn, of-
fering a substantial platform to
explore Oman'’s investment op-
portunities and foster long-term
partnerships.

The forum will feature high-

profile speakers, including a vir-
tual address by Elon Musk, CEO
of SpaceX and Tesla, alongside
those by H E Salim al Aufi, Min-
ister of Energy and Minerals; Ab-
dulsalam al Murshidi, President

of OIA; Robert F Smith, the rich-
est American of African origin;
and Antonio Gracias, CEO of
Valor Equity Partners.

Among other topics, the con-
ference will cover investment

(Supplied photo)

trends in energy transformation,
artificial intelligence, supply
chain dynamics and governance.

Harthy added that the event
aligns with Oman'’s economic
goals, with an agenda that fo-

NASSER AL HARTHY

cuses on areas such as the evolv-
ing role of sovereign wealth
funds, energy transition impacts
on investments, governance
standards and green hydrogen
opportunities. “This meeting is a
chance to discuss pressing global
economic issues and share per-
spectives on key investment
challenges.”

The conference programme
includes a cultural component

with OIA arranging tours for del-
egates to sites such as Nizwa
Fort, Harat al Agar, Oman
Across Ages Museum and Royal
Opera House Muscat. To cele-
brate the event, OIA, in partner-
ship with Central Bank of Oman,
will issue a commemorative coin,
while Oman Post will release a
special stamp titled ‘'Oman, Land
of Opportunities'.

In addition to promoting
Oman'’s investment landscape,
OIA is expected to sign a partner-
ship agreement with one of the
participating investment funds.

Appreciating Oman'’s prepa-
rations for the forum, Duncan
Bonfield, CEO of IFSWF, said,
“This level of engagement high-
lights the strength of the organi-
sation and reflects well on
Muscat, a city where our mem-
bers will experience Oman's rich
culture and natural beauty.”

The forum will conclude with
election of a new board for
IFSWEF, reinforcing Oman's role
as a key player in the interna-
tional sovereign wealth fund
community.

Six agri investment opportunities announced in Buraimi

Our Correspondent
Buraimi

Ministry of Agriculture, Fisheries
and Water Resources, in collab-
oration with Ministry of Housing
and Urban Planning, has an-
nounced the launch of six agricul-
tural investment opportunities in
Buraimi through the Tatwir plat-
form.

The initiative aims to enhance
the agricultural sector and pro-
mote sustainable development
across the governorate.

The opportunities involve
designated areas for cultivation
of a range of crops using mod-
ern technologies. Five of the op-
portunities are allocated to
small and medium enterprises,

encouraging their investment in
agriculture.

The investment opportunities
are distributed across the wilay-
ats of Mahdha and Buraimi, fo-
cusing on cultivation of leafy

vegetables, garlic, onions, pota-
toes and seasonal fodder. Each
opportunity encompasses areas
ranging from 4.6 to 5 acres.
Nasser bin Ali al Murshudi, Di-
rector General of Agriculture and

Water Resources in Buraimi,
noted that the Tatwir platform
has presented over 40 invest-
ment opportunities in the agricul-
tural and water sectors in Buraimi
with a total investment value of
approximately RO9.5mn as of
September 2024.

He also informed that a plan
for 2025 is underway to provide
agricultural initiatives that will
further increase investment op-
portunities in the governorate.

The initiatives align with the
Ministry of Agriculture, Fisheries
and Water Resources' strategy to
enhance sustainable agricultural
investment, creating new eco-
nomic opportunities that con-
tribute to food security and
bolster economic growth.
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(L to R) Harith al Magbali, Islam Abdul Karim and Said bin Abdullah al Mandhari

Otaxi signs partnership
with Yango Group to
elevate taxi services

Muscat - Otaxi, the leading taxi
service provider in Oman, an-
nounced a strategic partnership
with ITHCA Group and global
technology leader Yango Group
on Wednesday.

Yango is renowned for its in-
novative daily services including
ride-hailing, cloud technologies,
foodtech and Yasmina (Al voice
assistance).

The partnership between
Otaxi and Yango Group aims to
enhance mobility services, partic-
ularly taxi services, contributing
to the modernisation of the digital
infrastructure in Oman and pro-
viding sustainable services to
support the digital transforma-
tion of taxi and mobility services.

As part of the partnership,
ITHCA Group and Yango will
make significant investments to
develop the Otaxi business
model, creating new growth op-
portunities for the local taxi in-
dustry and the mobility sector in
the region.

Beyond people mobility, a par-
cel delivery service has now been
launched, enabling fast delivery
through the Otaxi app with just
one click, facilitating order pick-
ups from stores and restaurants,

and sending gifts and personal
packages.

‘This service also allows users
to access platforms for retail, e-
commerce and logistic services
to streamline delivery processes
across various categories, includ-
ing small and medium enter-
prises,’ a press release stated.

Additionally, Yango Group an-
nounced its plans to launch the
Yango superapp in Oman in the
near future, which will facilitate
access to Otaxi rides and a parcel
delivery feature for all residents
and tourists arriving from other
countries, along with other digital
services within the global Yango
Group ecosystem.

Ministry of Transport, Com-
munications and Information
Technology welcomed the
strategic partnership between
Otaxi, ITHCA Group and Yango
Group, highlighting the potential
of this collaboration to enhance
the country's transportation in-
frastructure.

Said bin Abdullah al Mandhari,
CEO of ITHCA Group, empha-
sised the importance of this
strategic partnership in enabling
Otaxi to build on Yango Group's
expertise in more than 30 coun-

tries and utilise it to enhance
Otaxi services, elevate customer
experience and develop taxi
booking services. “This partner-
ship is an exchange of local and
global expertise and knowledge
and will lead to the growth and
advancement of services and
drive future expansion in global
markets for all parties con-
cerned.”

Harith al Magbali, CEO of
Otaxi, said, “We have focused
our efforts over the years to en-
hance taxi services in Oman, en-
suring they are affordable, safe
and convenient. We are confi-
dent that this partnership with
ITHCA Group and Yango Group
will open new horizons for Otaxi
to develop and provide the best
services to our users, in addition
to strengthening our commit-
ment to quality.”

Islam Abdul Karim, Regional
Head of Yango Group Middle
East, remarked, "We aim to intro-
duce a holistic range of digital
services to residents and tourists,
providing effortless access to in-
novative daily services. | am also
excited to share our plans to
launch the Yango superapp in
Oman soon.”

SunExpress to fly Trabzon-Muscat twice weekly

Our Correspondent
Muscat

Civil Aviation Authority (CAA)
has granted approval to Turkish-
German airline SunExpress to
operate two flights per week be-
tween Muscat and Trabzon.

In a statement issued by CAA
on Wednesday, it said, ‘The au-
thority has greenlit SunExpress
to launch two weekly flights be-
tween Muscat and Trabzon, ef-
fective October 30, 2024

Founded as a joint venture be-
tween Lufthansa and Turkish

Airlines in 1989, the airline offers
numerous direct connections be-
tween Europe and Turkiye.
Besides flying to many idyllic
holiday destinations in Tirkiye,
the airline also has direct flights
from Europe to many Anatolian

cities. SunExpress offers direct
flights from Turkiye to 68 desti-
nations and 200 routes across
35 countries.

The airline is headquartered in
Antalya, with its second head of-
fice in Frankfurt, Germany.
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MHD Automobiles
marks anniversary

MHD Automobiles LLC, Oman’s
official distributor for Jeep,
Dodge, RAM, and Alfa Romeo, is
thrilled to announce the ongoing
success of its first anniversary
celebration, where exclusive
pricing has captivated automo-
tive enthusiasts across the coun-
try.

With the addition of the Jeep
Worangler to the lineup just in
time for off-road season, 4x4
fans are seizing the opportunity
to gear up for thrilling adventures
across Oman's breathtaking
landscapes.

With appreciation for the con-
tinued support from its valued
customers, MHD Automobiles
presents the following models
with special anniversary pricing,
available for a limited time and
while stocks last:

Jeep
Wrangler  Sport 2 Door
(2024MY) from RO16,495

The Wrangler Sport and Sa-
hara variants, each powered by a
2.0L Turbo engine delivering up
to 295 Ib-ft of torque, make it a
top choice for off-road enthusi-
asts seeking rugged performance
and reliability.

Grand Cherokee Limited 18"
(2024MY) from RO18,995
This premium 5-seater SUV of-

fers top-tier comfort and safety
features, with the versatility of 6-
and 7-seater configurations to
accommodate family adventures
or road trips.

Dodge

Durango R/T (2023MY) from
RO19,995

This legendary 7-seater SUV fea-
tures the powerful 5.7L HEMI V8
engine, providing a final opportu-
nity for customers in Oman to
own this high-performance
model that combines space,
power, and modern comfort.

Alfa Romeo

Tonale (2024MY) from
RO16,995

Equipped with AWD and a 2.0L
Turbo engine, the Tonale pairs
dynamic performance with an in-
dustry-leading service and war-
ranty package for complete
peace of mind.

Ideal season for 4x4
adventures

As the off-road season kicks off,
the Jeep Wrangler stands as the
ultimate choice for adventure-
seekers looking to explore
Oman'’s diverse terrains. With
anniversary pricing on the
2024MY Wrangler, customers
have the perfect opportunity to
experience Jeep's legendary ca-

pability and embrace the free-
dom of the open road.

Celebrating year of
growth and success

Reflecting on this remarkable
milestone, Mohsin Hani al
Bahrani, CEO of MHD Automo-
biles, said, “Our 1st Anniversary
Celebration has been marked by
enthusiastic support from our
customers, whose excitement
has made this a true success
story.

“Providing exclusive pricing
on select models is our way of
showing appreciation. Our com-
mitment to delivering world-
class automotive brands and
service in Oman is unwavering,
and we invite everyone to visit
our showroom and take part in
this milestone.”

To serve customers better,
the MHD Automobiles show-
room is now open on Saturdays
from 10 am to 7 pm, providing
greater flexibility for those wish-
ing to explore the latest models
firsthand during the weekend.

Customers are encouraged to
visit the Al Hail North showroom,
where they can experience the
featured models from Jeep,
Dodge, and Alfa Romeo. With
limited stock available, now is
the time to make the most of this
exclusive opportunity.

Bawshar wali
reviews
community
health efforts

The Bawshar health committee
held its third meeting of this year
under the chairmanship of
Ahmed bin Hilal al Busaidi, Baw-
shar wali and the health commit-
tee's head, to discuss and review
various ongoing projects and ini-
tiatives of the wilayat in terms of
community health.

The meeting also followed up
on the previous meeting's rec-
ommendations, a release stated.

During the meeting, the wali
and his team reviewed the im-
pact of the Anti-Drugs and Psy-
chotropic Substances
Competition, which was com-
pleted recently.

This competition was held to
help improve the healthy
lifestyles of adolescents under
the title ‘Live it Right'.

The committee's preparations
to participate in the Innovation
Science Fair was also discussed,
and a visual presentation of the
committee's most important
achievements was reviewed,
highlighting its continuous ef-
forts to promote community
health and achieve its sustain-
able community purposes.

Volkswagen Oman
organises Tiguan
test drive for press

Volkswagen Oman, represented
by Premium Motors, recently
hosted an exclusive media meet-
and-greet at their showroom,
where journalists had the oppor-
tunity to test drive the all-new
Volkswagen Tiguan, now avail-
able in Oman. The test drive took
participants on a scenic route to
the St Regis Al Mouj Muscat Re-
sort, allowing them to experience
firsthand the highly regarded
SUV's cutting-edge features, ad-
vanced technology, and refined
design.

The all-new Volkswagen
Tiguan is built on the Modular
Transverse Matrix (MQB evo)
platform, which allows for seam-
less integration of advanced
technologies. Key features in-

clude the sleek Digital Cockpit
Pro, which provides access to es-
sential information and digital
services through an intuitive op-
erating system. Front seat pneu-
matic  massage  functions,
|Q.LIGHT HD Hatrix headlights,
and Adaptive Chassis Control
Pro enhance both driver comfort
and safety. The vehicle also in-
cludes Park Assist, simplifying
parking in tight spaces.

Tiguan boasts a completely
reimagined design with flat LED
headlights, an illuminated front
strip, and a redesigned grille,
lending it a sleek, modern ap-
pearance. At the rear, a horizon-
tal light bar and new wheel
designs improve both aesthetics
and aerodynamics.

i'-""_.: Musandam Power Company SAOG
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FAUSAMDAM POWER
THE COMPANY REPORT
Dear Sharehalders,
On behalf of the Board of Directors of Musandam Power Company SAMIG (the

“Company”), s a pleasure to present the Compary's Report for the nine months ended
on 30 September 20124,

Operational Results

The plant delivered 284 GYWH to the Musandam grid compared to 328 GWH delivered
by the end of the same peried of the previous year, production is hower by 12.5%. The
plant achleved 99.97% rellabdity during the period.

Theere veere no Lost Time Incidents (LT during the period, resulting in 1076 days of free
Lost Time Incidents since the last incident, r.‘l'-rrrmn'r.fr.ating our continued focus on
Health, Safety, Ervironiment, and Quality Management.

Financial Results
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For the quarter end ng 0 September 2024, even thnu!]h. there was a decrease in
revenue on account of Capacity charge compared to the sarme period of last year
because of the rise in tariff resulting from price indexation, There is a sight decrease in
Fuel charge revenue compared to the same period in 2023, however, this is considered
a passthwough itemn and has a similar decline in OPEX.

The: company’s profit before interest and tax was increased by 3% in comparson o
September 2023 sttributable in part to 8 decrease in the general and sdmin sxpenses
cormpared to the penod ending September 2023,

Crverall, the profit for the period ending Septemnber 2024 Increased by 16% as
cormpared to Septernber 202 3. This s primarily driven by reduction in finance costs, In
addition to the reasons mentioned earlier, This dacline in finance costs was mainly due
to decreased interest costs on working capital facility withdrawal and a reduction in
the Senior Facility Intenest cost a2 per the Faclity sgreemant.

The share price was Baizas 267 at the end of Septemier 2024 (Baizas 272 at the end of
September 2023).

Corporate Social Responsibility

Economic development is no longer possible without emdronmental and social
progress. We at Musandam Power befseve that we have.a bead role to play in helping to
build more indusive development models and enalbling the emengence of new drivers
af sustainable growth in the region of the Musandam area.

MPC contributed RO 4,000 to the Oman Charity Organization (OC0) as per the
directives from the Capital Market Authority regarding obligating joint-stock companies
to deduct 20% from its C5R budget to OC0,

In the forthcoming manths, MPC company is committed to actively engaging in
commamity senvice initiatives within the Musandam govemorate, Through CSR
endeavors, MPC it dedicated to making a meaningful impact by addressing pertinent
socketal fesds and promating sustainable development in the region.

Outlook

In 2024, the compary is cptimistic about the challenges related to natural gas
availability, a significant contrast from the issues faced up until 2022, Collaborative

PO Booz 228, PC 134, Al Qurum, Jawharat Al Shatti, Muscat, Sultanate Of Oman. web: www.musandampower.com

efforts with the government. which have proven effective, contributed to a mone
stable situation. The company expects the plant to predominantly operate on gas
fuel, despite occasional relance on diesel prompted by inconsistent gas supply. The
compary maintains a high level of confidence in the plant's relability.

All reasonable and prodent measures will be taken by the Company to ensue high
standards of health, sabety, ervironmental compliance reliabality, and avalability are
maintained throughout 2024,

On behalf of the Board of Directors, | would like to extend our deep appreciation and
gratitude to His Majesty Sultan Haitham Bin Tark Al Sald and His Government for
thedr continued support and encouragement to the prvate sector By creating an
environment that allows us to participate effectively in the growth of the Sultanate’s
econamy and to dedicate owr achievements to the building of a strong nation.

Statement of financial position
as of 30 September 2024
VRudited)
105sptember 31 Decomber
2024 2023
RO Oy RODO)
ASSETS
M- gurmdit aidets:
Property, plant and equipment 64,664 66,102
Current aszets:
Invengories 218 3204
Tradke ard other receivables 3 1300
Cash and bank balances 1,348 5018
Total current assets 6838 5012
Total assets 71,502 F.014
EQUITY AND LIABILITIES
Equity:
Shan= capital T.039 039
Legal masrve 2,050 1,.70R
Retained earmings 4,072 2541
Total equity 13,161 11,689
Hon-current liabilities:
Senior facility loan 47,253 49233
Prowiiion for asset mtinement cbligation 9% 192
Leas= habilny 92 ay
Dreberred tax lsbdity 4,289 4007
Employees’end of sendce Benefits 0 10
Total non-ourrent liabilities 51,843 5358
Current llabilities:
Senior facility loan 3,564 1458
Lease Rability 3 3
Trachs ard other payabbes 2,931 926
Short terrn loan Faciity - 1,500
Total current liabilities [ 1] L
Total liabilities 58,141 59425
Tetal axuity and lkabilities 502 7114
Net assats per share LAL D156

Statement of profit or loss and other comprehensive income
for the nine months period ended 30 September 2024

30 September 30 September

2024 izl

RO 000 RO000

Rirverine 15472 15,776
Oprating costs 19,019) 19,268]
Garerss profit 6453 5,508
Gemeral and sdrministrative exponses 1577 B27)
Finance costs 2,178 {233
Profit before tax 3697 3,351
Tax expense (282) 1397
Frofit and total comprehensive income for the period 1415 2954
Basic and difuted earnings per share for the period LX) 0.042
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MAJAN MAJAN GLASS COMPANY S.A.0.G.

GLASS

PO Box 17, Postal Code 327, CR.No:3/19456/6, Sohar Industrial Estate, Sultanate of Oman.
Tel: +968 26751654/5/6, Fax: +968 26751658, E-mail: info@majanglass.com

REPORT OF THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD
ENDED ON 30 SEPTEMBER 2024

The Board of Directors of Majan Glass Company SA0DG present the
Company’s unaudited financial results for the period that ended on
30 September 2024,

Performance overview:
The gross sales revenue for the period ended 30 September 2024
amounted to RO 7.270 milllon, a notable decline from the previous

year's sales of R0 9.543 million. This downturn is attributed to several

factors:

1. Geopolitical issues impacting trade flows due to elevated
freight rates, container unavailability and increased shipping
times.

2. Acontinuing boycott of international carbonated beverage bot-
thes in the Middle East.

3. Ageneral slowdown in key export markets like the USA and UK,
driven by inventory destocking and poor customer sentiment
driven by high inflation and interest rates.

These challenges have collectively put pressure on sales and revenue
performance,

The Gross profit amounted to 525 thousand Omani riyals for the
period ended on September 30, 2023, compared to a Gross profit of
1,362 thousand Omani riyals for the same period of the previous
year, 2023,

Met Loss after Tax for the current period amounts to RO 834K as
against Met Loss after Tax of RO 227K for the same period in the
previous year, 2023,

Future Outlook:

In the face of ongoing geopolitical challenges, Majan Glass is
focusing on increasing volumes with its existing regional customers,
This strategy leverages the current supply constraints in the regional
market, where reduced production capacity presents an opportunity
to capture additional market share and enhance sales volumes
locally.

Also given recent interest rate cuts and the destocking cyche
reaching completion, we anticipate a rebound in demand in the
western markets and return in some volumes given lower finished
foods inventory due to preduction cuts initiated by major glass
suppliers In that region.

Qn a positive note, a good quantity of glass production grade silica
sand deposits have been found in Oman and MDO (Minerals
Development Oman) has signed an MOU with the Ministry of Energy
and Minerals for Area F-51 in AL Wusta Governorate for commercial
exploitation of the deposits

Acknowledgement:

On Behalf of the Board of Directors, | take this opportunity to extend
our sincere thanks and appreciation to His Majesty Sultam Haitham
Bin Tarig Bin Talmour and his Government for their continuous
assistance and generous support extended to the Industry. We pray
to the Almighty Allah to bestow His Majesty Sultan Haitham Bin Tarig
Bin Talmour with the best health and long life to lead the country to
prosperity.

On Behalf of the Board of Directors,
Mohammed Abdullah Mohammed Al-Farsi

Chairman
Dated: -27 October 2024

Statement of Comprehensive Income for period
ended on 30th SEP 2024 (UNAUDITED):

30th SEP 2024  30th SEP 2023

RO 0005 RO 0005
Sales 7370 9543
Cash Coat of Sakes (6,251) (7 )
1119 1,953
Comt of Sales - depreciation (55 (591)
Gross Profit £ (Loss) 525 1,362
Other incame 29 231
Expenses
Administration and general expensas (1117 (1.365)
Finance charges (272) (288]
Depreclation (&) [22)
Profit /[Loss) Before Tax (851) (82
Leoss due to Firef Accident Rain(Abnormal Loss) (33)
Deferred / Income tax for current year (145)
Met Profit / (Loss) (884) (227)

Statement of Financial Position as
at 30th SEP 2024 (UNAUDITED):

30th SEP 2024 30th SEP 2023

RO DD0s RO "000is
ASSETS:
Non-current Assets
Property, Plant & Equipment 4,501 3,761
Capital work in progress 84 73
Foond Assets 5075 3834
Deferred tax asset 108 233
Total Noen-current assets 51832 4,067
Current Assets
Inventaries 4,233 3777
Trade & other receivables 2183 3,242
Bank balances & cash 14 34
6429 7.053
Assets held for sale - -
Total Current assets 6,429 7,053
Total Assets 11,612 11,120
Current Liabilities
Term boan / Bank overdraft - current portion 2606 2,684
Trade & other payables 4574 4,393
Employess end of service benefits L 348
75978 7425
Mon-current Liabilities
Terrm Iu.1.|14|1|:Il_4'-4-.|:~r|:'||1’1\'r,r._1|:;||'- 4,122 27
4132 2719
Total Liabilities 12,100 10,204
Met Adsets BB 916
Shareholders' equity
Share capital 4.202 4,202
Statutory reserve 1,373 1,273
Retained eamings (5.963) [4,558)
Total shareholders' equity (488) @17
Nates:

1Al arnoaunds are in B0 000

2 Prorvious wear Bguees are regroupsd Srearanged whataver requieed.

3. Thee comiplete Firancial staements of the Compary woukd be made svailable to any
shareholder or inberested party on reguest in Asabic or in English within T deys from the
date of request. The request applications can be senit on the above mentioned addeess
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Milan, Italy - Serie A leaders
Napoli continued their im-
pressive unbeaten run with a
victory at AC Milan on Tues-
day and, while manager Anto-
nio Conte can no longer brush
off talk of a Scudetto title tri-
umph, a return to European
football is still the main objec-
tive.

A 2-0 win at San Siro
means Napoli have gone nine
league games without defeat
and has seen them open a
seven-point lead at the top
ahead of Inter Milan who visit
Empoli on Wednesday.

After their dismal title de-
fence last season left Napoli
without any European action
in this campaign, Conte con-
tinues to try to balance the ex-
pectations at the club.

“Scudetto? No one is hid-
ing. We see realistically what
we are doing this year,” he
told DAZN.

“After 10 games it has
something of the incredible
and unexpected, not even the
craziest would have predicted
it. But we remain with our feet
on the ground.

“"We know what our goal is,

Antonio Conte (R ) with Romelu Lukaku

We are rebuilding
and it takes time,
says Napoli's Conte

which is to return to Europe.
But there are five or six teams
that have the same idea. Win-
ning in Naples would be
something incredible. We
have given ourselves three
years. We are rebuilding
something and it takes time.”

After such an impressive
start, Conte knows it will be

ANTONIO CONTE

hard to stop the Napoli sup-
porters thinking of another
title success.

“We try to feed the dreams
of the fans, but we need to
have balance,” Conte added.
“Our fans followed us with
passion even today, it is right
that they dream. We have to
be prepared when there is
some setback.”

WINNING STREAK

Lukaku,
Kvaratskhelia
on target

as Napoli
beat Milan
to extend
Serie A lead

Milan, Italy - Napoli's Romelu
Lukaku and Khvicha
Kvaratskhelia struck first-half
goals to earn a 2-0 win at AC
Milan on Tuesday and stretch
their side's lead at the top of
Serie A to seven points.

Napoli have 25 points ahead
of champions Inter Milan, who
visit Empoli on Wednesday.
Milan stay eighth on 14 points.

The hosts were rocked by
Lukaku's fourth goal of the sea-
son in the fifth minute before
Napoli found a second two min-
utes before the interval with a
stunning strike from
Kvaratskhelia and Milan were
unable to force their way back
into the game.

It was Napoli's fifth succes-
sive league victory and Antonio
Conte's team are unbeaten in
nine games since their only de-
feat this season on the opening
day at Hellas Verona.

Milan came into the game
the fresher side, after their game
on Saturday at Bologna was
postponed due to safety con-
cerns over flooding, but it was
Napoli who got off to a flying
start.

The visitors made the early
breakthrough after an Andre
Anguissa pass found Lukaku be-
tween two defenders and the
striker easily brushed aside
Strahinja Pavlovic before taking
the ball into the area and drilling
a low shot into the far bottom
corner.

Milan battled hard for an

Napoli's Khvicha Kvaratskhelia celebrates after scoring against AC Milan on Tuesday

equaliser and in a five minute
spell they had three chances,
with Yunus Musah and Emer-
son Royal both putting their ef-
forts wide while Napoli keeper
Alex Meret got down to parry
away Samuel Chukwueze's shot
from a distance.

For all their efforts, Milan
found themselves a further goal
down at halftime when

Kvaratskhelia cut inside from
the left and found space before
letting fly from outside the area
with a beautiful bending shot
which went under the dive of
Mike Maignan.

Alvaro Morata thought he
had pulled one back early in the
second half, rising high to send
a glancing header past Meret
but the Spanish striker was off-

side at the time of Chukwueze's
Cross.

The second half brought less
chances, with Napoli content to
control their lead and Milan un-
able to take advantage of any
opportunities that did come
their way.

Rafael Leao came off the
bench and forced Meret into a
fingertip save with a powerful

strike from inside the area, but
Napoli's impressive run contin-
ues.

Having conceded three on
the opening day, Napoli have
since conceded just two goals,
and while they laboured of late,
struggling to 1-0O wins over Em-
poli and Lecce, Conte's side are
getting the job done and setting
the pace in Serie A.

Milan manager Paulo Fonseca not giving up on title hopes

Paulo Fonseca

Milan, Italy - AC Milan slipped
further away from the top of
Serie A after a 2-0 loss at home
to leaders Napoli on Tuesday
but manager Paulo Fonseca be-
lieves winning the title is still a
possibility.

Milan are already 11 points
behind Napoli and, while they
have a game in hand, their third
league defeat of the season
leaves them playing catch-up
not only to the pacesetters but

also their other main title rivals,
Inter Milan and Juventus.

Fonseca was asked if the
Scudetto remained the objec-
tive and the Portuguese was
clearly not giving up at this
stage of the season, with Milan
hampered by the absence of
several players including the
suspended Theo Hernandez
and Tijjani Reijnders.

“| can't say the opposite. Es-
pecially seeing how we played,

Wind winner helps Wolfsburg dump
Dortmund out of German Cup

Wolfsburg, Germany - Jonas
Wind struck late in the second
half of extra-time to help VfL
Wolfsburg snatch a 1-0 victory
over visitors Borussia Dortmund
in the German Cup second round
on Tuesday, stretching the Ruhr
valley club’s losing run.

It was the third defeat in a
week for Dortmund, who lost to
Real Madrid in the Champions
League last Tuesday and then to
Augsburg in the league on Satur-
day and Tuesday's result will pile
further pressure on already-em-
battled coach Nuri Sahin.

The visitors did get off to a
good start and had a string of
chances with unmarked Maxi-
milian Beier in the 14th minute
and Serhou Guirassy after the
break.

They failed to make their
chances count and the hosts
grew stronger late in the game.

They hit the woodwork with
Tiago Thomas early in the first

VL Wolfsburg's Jonas Wind (C) celebrates with teammates after scoring against Borussia Dortmund

half of extra-time and Wind
then had his header cleared by
Ramy Bensebaini in the 114th.
Denmark international Wind
hit the target from eight metres

out for the winner in the 117th
minute.

Holders Bayer Leverkusen
cruised into the next round with
a 3-0 victory over second tier

club Elversberg.

RB Leipzig, in second place in
the Bundesliga, advanced with a
4-2 victory over fellow Bun-
desliga club St Pauli.

PAULO FONSECA

how the team responded to a
difficult moment and how it
showed unity even without im-
portant players,” Fonseca told
DAZN.

“No team has won the league
after nine games and none has
lost it after nine games, for this
reason we must continue on the
path of growth. Clearly we will
need results to enter this fight.”

The coach shouldered the
blame for the latest loss but was

happy with how his side re-
sponded after going a goal down
early on when Romelu Lukaku
opened the scoring.

“I'm always responsible for
what happens on the pitch and
once again | take this responsi-
bility,” Fonseca said.

“It's not easy to start the
game with a Napoli goal after
five minutes, but if we look at the
result, they scored two goals and
we created the chances.”

UEFA, FIFPRO sign ‘hugely positive
milestone’ partnership agreement

Nyon, Switzerland - UEFA have
signed a partnership agreement
with FIFPRO which will give the
global players’ union a seat
within its executive committee,
Europe's soccer governing body
said on Tuesday.

FIFPRO will take a seat within
UEFA's governance structure for
the first time and from May next
year will be represented on the
UEFA Executive Committee, in
an advisory capacity initially.

“Players are at the heart of
football, and their perspectives
must shape the decisions taken,”
UEFA President Aleksander Ce-
ferin said in a statement.

"By inviting them to join the
UEFA Executive Committee, we
are creating a more inclusive fu-
ture for the game, one in which
the topic of player welfare will be
at the forefront.”

FIFPRO will now be involved in
discussions over any decision
which willimpact player employ-

FIFPRO Europe's David Terrier with UEFA chief Aleksander Ceferin

ment conditions or
workload.

Several players have spoken
of their willingness to strike over
the issue of ever-increasing fix-
ture schedule, with extra games
now involved in European club
competitions, along with the ex-
panded FIFA Club World Cup
due to take place at the end of

players’

the current season.

“This agreement is a hugely
positive milestone for profes-
sional players across Europe,”
FIFPRO Europe President David
Terrier said. "With player repre-
sentation now anchored at
UEFA's highest level, we are se-
curing a stronger voice for play-
ers where it matters most.”



THURSDAY, OCTOBER 37,2024 | MUSCAT DAILY |07

'HOCKEY FAMILY' CENTENNIAL
CELEBRATIONS IN MUSCAT

The FIH Centennial and 49th FIH Statutory Congress to be held from November 7 to 9

Muscat - Oman will host the
biggest gathering of international
hockey stars, officials and regu-
lators as the International
Hockey Federation (FIH) cele-
brates its 100th anniversary in
November.

The important milestone for
the sport will be celebrated with
the organisation of FIH Centen-
nial and the 49th FIH Statutory
Congress in  Muscat from
November 7 to November 9, in
cooperation with the Oman
Hockey Association.

‘The whole ‘Hockey Family’
will have the unique opportunity
to meet and to celebrate the cen-
tennial together,' FIH stated.

As part of their first in-person
global gathering since the 2018
Congress, the delegates of the
49th Congress have been invited
by the FIH and its President
Tayyab lkram to reflect and de-
bate about key matters to grow
hockey.

The ‘FIH Empowerment and
Engagement Forum' - named as
the eponymous strategy

launched by President Ikram last
year at the Olympic House, in at-
tendance of |I0C President
Thomas Bach - will take place on
November 8.

Following the FIH President’s
opening address, Continental
Federations and National Asso-
ciations delegates from all
around the world, together with
representatives from FIH, will
begin the session with a focus on
athletes and women. With FIH
implementing an ‘athletes first'
strategy and being a firm advo-
cate of a gender equal sport, dis-
cussions will be conducted
around the question of how ath-
letes and women can be better
supported.

Then, through specific work-
shops, further crucial topics for
the development of the game will
be tackled such as development,
participation, communication
and promotion, facilities and
funding, and technology solu-
tions.

The Congress participants will
also hear a number of reports

Oman's presence at the world hockey scene has been steadily increasing with the country recently hosting the

inaugural FIH Hockey5s World Cup and finishing third in it

TAYYAB IKRAM

and presentations. From the
French Hockey Association talk-
ing about the strategy and legacy
benefits from hosting the Paris
2024 Olympics, to the Belgian
and Dutch Hockey Associations

informing the assembly about
the 2026 FIH World Cup that
they're co-hosting, the Croatian
Hockey Association hosting their
first-ever FIH World Cup -
namely, the FIH Indoor Hockey
World Cup - in February next
year and finally FIH's Global Sup-
plier Polytan.

Commenting on the upcom-
ing Forum, FIH President Tayyab
Ikram said: “Following the suc-
cess of the National Associa-
tions' summits that we've
organised in the last two years,
I'm very much looking forward to
this Forum. Initiating a more in-
tensive interaction between all
members of our global hockey
community, fostering best prac-
tice sharing and knowledge
transfer, urging the biggest Na-
tional Associations to support
the less-privileged ones are
some of the key principles that
shall guide our debates. I'm a
firm believer in dialogue and ex-
change as key facilitators to grow
together. This Forum has been
conceived in that spirit.”

India’s Sreejesh among top
contenders at FIH awards

Winners to be revealed at Centennial Gala on November 8

Muscat - The International
Hockey Federation (FIH) has an-
nounced that the winners of the
FIH Hockey Stars Awards will be
revealed at the FIH Centennial
Gala taking place on November
8 in Muscat, on the occasion of
the 49th FIH Statutory Congress.

All winners - FIH Players,
Goalkeepers, Rising  Stars,
Coaches and Umpires of the
Year - have been invited to join
the ceremony in person. The
event will be live streamed on the
FIH YouTube channel.

Indian goalkeeper PR Sreejesh
and defender Harmanpreet
Singh, who were a part of the In-
dian men's hockey team that
won the bronze medal at the
Paris 2024 Olympics, are in the
fray to win accolades.

Sreejesh, who announced his
retirement after India won a
bronze medal at Paris 2024 last
month, is one of the five nomi-
nees for the Goalkeeper of the
Year award in men's hockey.

The 36-year-old Sreejesh,
who made his international
debut in 2006, has won several

PR Sreejesh was the key to India’s bronze medal-winning show at the

Paris and Tokyo games

titles with the Indian men’s
hockey team. He has bagged two
Olympic bronze medals, two
Asian Games gold medals, two
Commonwealth Games silver
medals and four Asian Champi-
ons Trophy titles in his illustrious
career. At the Paris 2024
Olympics, Sreejesh was the hero
in India's shootout win against
Great Britain in the quarter-finals
while also excelling in the bronze
medal match against Spain.

The voting process for the FIH

players, goalkeepers and rising
stars closed last week. The nom-
inees are:

FIH PLAYER OF THE YEAR
AWARD:

Women: Gu Bingfeng (CHN),
Yibbi Jansen (NED), Nike Lorenz
(GER), Stéphanie Vanden Borre
(BEL), Xan de Waard (NED)
Men: Thierry Brinkman (NED),
Joep de Mol (NED), Hannes
Miuiller (GER), Harmanpreet Singh
(IND), Zach Wallace (ENG)

FIH GOALKEEPER OF THE
YEAR AWARD:
Women: Cristina Cosentino

(ARG), Aisling D'Hooghe (BEL),
Nathalie Kubalski (GER), Anne
Veenendaal (NED), Ye lJiao
(CHN)

Men: Pirmin Blaak (NED), Luis
Calzado (ESP), Jean-Paul Dan-
neberg (GER), Tomaés Santiago
(ARG), PR Sreejesh (IND)

FIH RISING STAR OF THE
YEAR AWARD:

Women: Claire Colwill (AUS),
Zoe Diaz (ARG), Tan Jinzhuang
(CHN), Emily White (BEL), Lin-
nea Weidemann (GER)

Men: Bautista Capurro (ARG),
Bruno Font (ESP), Sufyan Khan
(PAK), Michel Struthoff (GER),
Arno Van Dessel (BEL)

The votes of the Expert Panel
count for 40 per cent of the over-
all result. Those from National
Associations - represented by
their respective national teams'
captains and coaches - count for
a further 20 per cent. The fans
and other players (20 per cent)
and media (20 per cent).

Mulder ton helps South Africa
make 575-6 against Bangladesh

Chittagong, Bangladesh - South
Africa declared their first innings
at a daunting 575-6 thanks to
Tony de Zorzi's 177 and Wiaan
Mulder's unbeaten 105, before
the tourists reduced Bangladesh
to 38-4 on day two of their sec-
ond test on Wednesday.

Mominul Haque was batting
on six with Najmul Hossain
Shanto unbeaten on four with
Bangladesh trailing by 537 runs
when poor light brought play to
a close early. Mulder endured
nervy moments and dived into
the crease to avoid being run out
before his first century in tests,
but he got there in the next over
with a big six down the ground
off spinner Taijul Islam and
raised his arms aloft.

With De Zorzi and Tristan
Stubbs also getting their maiden
centuries, it marked only the sec-

South Africa’s Wiaan Mulder
celebrates his century against
Bangladesh

ond time in test history that three
batsmen had done so in the
same innings. Gerry Gomez,
Robert Christiani and Clyde Wal-
cott were the first trio, when the
West Indies faced India in 1948.

After South Africa's stand-in
captain Aiden Markram called

time on their innings, Kagiso
Rabada gave them the ideal start
by removing Shadman Islam for
a duck and Zakir Hasan for two
before Mahmudul Hasan Joy fell
to Dane Paterson for 10.

Nightwatchman Hasan Mah-
mud was castled by Keshav Ma-
haraj for three, leaving
Bangladesh in deep trouble.

Earlier, De Zorzi picked up
from where he left off after
notching up his century on Tues-
day, as South Africa accumu-
lated runs with ease having
resumed at 307-2 on a batting-
friendly track at the Zahur
Ahmed Chowdhury Stadium.

He reached his 150 with a
lofted boundary off Taijul and fol-
lowed it up with another imme-
diately, as the hosts came under
pressure early on another hot,
humid day.

Oman to host
three major
hockey
championships

Muscat - The Oman Hockey As-
sociation (OHA) revealed the de-
tails of three major tournaments
to be held on the sidelines of
Oman hosting the 49th FIH
Statutory ~ Congress,  from
November 7 to 9.

The Oman International
Women's Hockey Champi-
onship, the Gulf Men's Champi-
onship, and the Schools Hockey
Championship will all be hosted
at the Oman Hockey Stadium in
the wilayat of Al Amerat, Muscat.

Dr Marwan bin Jumaa al
Jumaa, President of OHA, said
on Tuesday, “OHA is organising
three hockey championships as
part of our continuous efforts to
promote hockey, develop the
skills of male and female players,
and expand the game's base in
Oman.”

CHAIRMAN'’S REPORT

On behalf of the Board of
Directors, we present the
Chairman’s Report of Packaging
Co Ltd (SAOG) for the third
30th

quarter ended on

September 2024.

The Nine months ended with
revenue of RO. 6,842.063/- and
net profit of RO.68,078/- as
against
7,652,309/- and net profit of RO.
127,617/- in the same period of

revenue of RO.

previous year. The profit before
depreciation for the period
under review was RO. 524,396/-
compared to profit of RO.
582,644/- before depreciation in
the same period of previous
year.

The Company is facing very stiff
competition from local carton
manufacturers resulting in lower

realization and profit.

Paper prices are continuing to
increase and may impact on
Company'’s future profitability
due to competition.

We would like to place on record
our thanks to all our employees
for their dedication and hard

work.

We would like to take this
opportunity to express our
sincere thanks to all of you for
the patience and confidence
reposed in the company.We also
thank the Ministry of Commerce
and Industry and the Muscat
Securities Market for their

support.

On behalf of the Board or
Directors, we would like to
express our sincere gratitude to
His Majesty for his vision and
growth-oriented policies aimed
at bringing about a prosperous

national economy.

Chairman of the Board of
Directors

(-g-p08) S0 guaall (Sulalill &S jui
Packaging Co Ltd. (SAOG)

Statement of Financial position. Current/non current

Statement of Financials position Consolidated And Separate

Acutals Omani Riyal Un audited

Consolidated

Audited

Consolidated  Consolidated

01.01.2024 - 01.01.2023 - 31.12.2023

30.09.2024 30.09.2023
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 4,550,648 5,043,550 4,921,421
Total non-current assets 4,550,648 5,043,550 4,921,421
CURRENT ASSETS
Current inventories 1,968,134 3,025,118 2,612,428
Trade and other current receivables 3,279,551 3,694,576 3,650,949
Cash and bank balances 21,088 63,235 26,173
Total current assets other than non
current assets or disposal group classified
as held for sale or as held for
distribution to owners 5,268,772 6,782,929 6,289,550
Total current assets 5,268,772 6,782,929 6,289,550
Total assets 9,819,420 11,826,479 11,210,971
EQUITY AND LIABILITIES
EQUITY
Issued capital 3,000,000 3,000,000 3,000,000
Share premium 90,811 90,81 90,81
Statutory reserve 550,595 539,548 550,595
Other reserves 634,986 634,986 634,986
Retained earnings (accumulated profit (losses) 591,447 551,558 523,367
Total equity attributable to owners of parent 4,867,839 4,816,903 4,799,759
Total Equity 4,867,839 4,816,903 4,799,759
NON CURRENT LIABILITIES
Non - current Povisions for employees benefits 54,118 37,459 41,686
Total non current provisions 54,118 37,459 41,686
Borrowings non-current 41,662 569,542 530,072
Deferred tax liabilities 252,872 274,543 263,259
Total Non current libilities 718,652 881,544 835,017
CURRENT LIABILITIES
CURRENT PROVISIONS
Trade and other current payables 1,910,379 2,281,704 2,376,797
Borrowing current 2,300,000 3,846,328 3,199,398
Current tax liabilities,current 22,552 0 0
Total Current Liabilities other than
liabilities included in disposal groups
classified as held for sale 4,232,929 6,128,032 5,576,195
Total Liabilities 4,951,581 7,009,576 6,411,212
TOTAL EQUITY AND LIABILITIES 9,819,420 11,826,479 11,210,971
Number of outstanding shares 3,000,000 3,000,000 3,000,000
Net Assets per share 1.623 1.606 1.600

INTERIM CONDENSED FINANCIAL STATEMENTS, 30/09/2024

01.01.2024 - 01.01.2023 -

30.09.2024 30.09.2023
REVENUE 6,842,063 7,652,309
Cost of sales 5,935,240 6,667,695
GROSS PROFIT 906,823 984,614
Other income 114,501 128,064
Other expenses
General and administration expenses 456,925 451,383
Selling and distribution expenses 331,698 323,721
PROFIT FROM OPERATING ACTIVITIES 232,701 337,574
Finance costs 152,459 178,975
Profit(loss)before income tax, continuing operations 80,242 158,599
Income tax expense, continuing operations 12,163 30,983
Net profit/(Loss) for the period 68,079 127,616
PROFIT (LOSS), ATTRIBUTABLE TO
Profit (loss), attributable to owners of parent 68,079 127,616
Basic earnings (loss) per share from continuing operations 0.027 0.053
Total basic earnings (loss) per share 0.023 0.043

Acutals Omani Riyal Un audited

Consolidated Consolidated

Note:The Complete accounts will be sent by mail to any shareholder who request them either in Arabic or English within 7 days

of the recipt of the request at the company’s address at PO Box No 2818, Ruwi, Postal Code 112, Sultanate of Oman.
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Southampton's James Bree (R) celebrates with teammates after scoring

against Stoke City

Southampton and
Brentford reach
League Cup quarters

Southampton, England -
Southampton's James Bree struck
late to snatch a 3-2 win over Stoke
City, while Brentford beat
Sheffield Wednesday 5-4 on
penalties after a 1-1draw to reach
the League Cup quarter-finals in
two exciting clashes on Tuesday.

Saints took the lead in the 19th
minute through Taylor Harwood-
Bellis' header from a Mateus Fer-
nandes corner. The hosts doubled
their advantage when Adam
Armstrong converted a penalty
after defender Jaden Dixon fouled
Yukinari Sugawara.

Stoke refused to buckle under
the pressure though and pulled a
goal back before the break
through defender Ashley Phillips'
clever back heel before Tom Can-
non equalised with a confident
finish following a deflection nine
minutes after the break.

Stoke substitute Million Man-
hoef almost put the visitors ahead
by bundling the ball into the net
but Sugawara raced back to slide
and clear off the line before Bree's
low long-range effort sealed vic-
tory for Southampton two min-
utes from time.

Brentford took an early lead
when Kevin Schade's shot
bounced off goalkeeper Pierce
Charles only for the striker to
knock the ball into the net after 11
minutes. The home side looked in
control until just before the hour
when Wednesday winger Djeidi
Gassama fired home a long-range
equaliser.

With neither team able to find
a winner, the match went to
penalties and Brentford's Dutch
goalkeeper Mark Flekken was the
hero by saving Wednesday's fifth
spot kick from Liam Palmer.

‘ WANT TO MAKE
HISTORY'

Qatar’s Afif eyes more
trophies after winning second
Asian Player of the Year award

Seoul, South Korea - Newly
crowned AFC Player of the Year
Akram Afif has set his sights on
breaking new ground after joining
a select group of players who
have won the continent's top in-
dividual award two times.

Afif joined Japan's Hidetoshi
Nakata and Server Djeparov of
Uzbekistan as the only players to
win the Asian Football Confeder-
ation's top accolade twice, and
the Qatari is now determined to
complete a hat-trick of suc-
cesses.

"l want to make history, | want
to make something big for my
life,” Afif, who first won the award
in 2019, said after collecting the
trophy at a gala ceremony in
Seoul.

“Tomorrow my son, someone
will speak about me and what |
did for the country, what | did for
myself, what | did for the club.
Yes, | won it twice, but there are
others who have won it twice.

“Yes, | won the Asian Cup
twice but there are others who
have won it more than two times.
So still I've done nothing big.”

Afif won the latest award after
playing the lead role in his na-
tion's defence of the Asian Cup
title in Qatar earlier in the year,
with his success for both his team

and on an individual basis repli-
cating his achievements in 2019.

Then the Al Sadd forward was
also instrumental in Qatar's first
Asian Cup win in the United Arab
Emirates five years ago and those
performances also saw him
named the continent's best
player by the confederation.

With Afif due to turn 28 next
month and with two trophies
now residing in his cabinet, he is
determined to add to his haul for
himself, his club and his national
team.

"Of course I'm proud of myself
and what | did, but | want more,”
he said. “Everyone wants more,
everyone wants to be better than
yesterday, so | want to be the first
one to do it three times.

“I want to win the (Asian
Champions League Elite), | have
never won it with my club. Yes, |
won (the Asian Cup) two times
with the national team... but there
are many things | didn't do.

"l ask God to help me and | will
do my best every day, starting
from tomorrow.”

Afif also remains open to the
prospect of returning to play club
football in Europe having re-
turned to Qatar after spells in
Spain and Belgium earlier in his
career.

Akram Afif with the AFC Player of the Year trophy

Sporting’s Amorim could become Man

Utd manager a

Lisbon, Portugal - Ruben
Amorim will stay in charge of
Sporting for the next three
games before November's inter-
national break in less than two
weeks when he would finally be
set to become the next manager
of Manchester United, Por-
tuguese media said on Wednes-
day.

After Sporting said the Pre-
mier League side were prepared
to pay his 10 million euro ($10.86
million) release clause, reports
added the Portuguese club have
agreed to release the coach be-
fore the 30-day notice period in
his contract but not immediately.

"l have nothing to say now,
we're analysing here. Anything |
say will only create more noise,"
Amorim told a press conference
on Tuesday after what many
thought would be his last game
when Sporting beat Nacional 3-1
in the Portuguese League Cup
quarter-final.

"There's nothing to talk about.
There's the club statement, ev-
eryone knows about it. It was
said by the club. For the rest, we
don't know the exact details.
We'll see...

Ruben Amorim

Sporting face Manchester
City in the Champions League
next Tuesday and Braga in the
league on Nov. 10, which could
be Amorim's final game in Portu-
gal.

Amorim had said on Tuesday
that no deal was in place for him
to become the next manager of

Chelsea’s Enzo Maresca during a team training session

Manchester United.

The news comes a day after
the team sacked Erik ten Hag
with United languishing in 14th
place in the Premier League
standings. The club’s idea was
that the Portuguese coach could
be in place for Sunday's league
game against Chelsea at Old

ter international break

Trafford, but Amorim did not
wanted to confirm anything.

"l have nothing to say now,
we're analysing here. Anything |
say will only create more noise,”
Amorim told a press conference
after Sporting's 3-1 win over Na-
cional in the Portuguese League
Cup quarter final on Tuesday.”

Arteta hopeful Odegaard nearing
fitness, ‘Calafiori out for few weeks'

London, England - Arsenal will
remain without captain Martin
Odegaard for Wednesday's
League Cup fourth round clash
at Preston North End but man-
ager Mikel Arteta said he is
hopeful the Norwegian will re-
turn to fitness before the start of
the international break.

Arteta has been ruing an
ever-growing injury list, with
Odegaard sidelined since
September with an ankle injury
and defender Riccardo Calafiori
suffering a knee injury during
their 1-O Champions League win
over Shakhtar Donetsk on Oct.
22.

Calafiori missed Sunday's
Premier League clash, a 2-2
draw with Liverpool at the Emi-
rates, where defenders Gabriel
Magalhaes and Jurrien Timber
were both forced off in the sec-
ond half to leave Arsenal with
largely a makeshift backline.

"Odegaard has been on the
grass for a few weeks and hope-
fully he'll be back before the in-
ternational break. Calafiori will
be out for a few weeks | would
say,” Arteta told reporters on
Tuesday.

During the international

Martin Odegaard (L) with Mikel Arteta

MIKEL ARTETA

break Norway play Slovenia
away on Nov. 14 and host Kaza-

khstan on Nov. 17 in the Nations
League B Group 3.

“We're  still assessing
Gabriel. It doesn't look that bad.
He was much better the next
day. Too soon to say when he'll
be out,” Arteta added.

“Jurrien (was) too tired to
continue the game but there is
no new injury there at all.”

After the League Cup match
at Preston, Arsenal visit New-
castle United on Saturday in the
Premier League.

Chelsea's ‘target is to build for future', says Maresca

London, England - Chelsea
manager Enzo Maresca is
under no pressure from the
London club to secure a top-
four Premier League finish in his
debut season in charge, the Ital-
ian said on Tuesday ahead of
his side's League Cup trip to
Newcastle United.

Chelsea face Eddie Howe's
team for the League Cup round
of 16 clash on Wednesday after
defeating them 2-1in Sunday's
league match at Stamford
Bridge.

ENZO MARESCA

Chelsea reached the final of
the League Cup last season,
losing to Liverpool after extra
time, under their previous man-
ager Mauricio Pochettino.

Since succeeding the Argen-
tine, Maresca's side have lost
three out of 14 matches across
all competitions. They are fifth
in the league standings with 17

points, one behind Arsenal who
are third.

“The club never mentioned
to me about top four. They al-
ways mentioned to me the tar-
get was to build something
important for the next four or
five years,” Maresca told re-
porters.

“For sure, we work every day
to reach something important.
Pressure, on the players? | don't
think so, to be honest. If you go
game by game, you can see
yourself where you are in that

moment. If you start to think
about top four or top six, you
are thinking about June and for
me, it's too far.”

Asked about former Manch-
ester United player Jadon San-
cho, has been an unused
substitute in Chelsea's past two
matches, Maresca said, “Play-
ers cannot maintain the same
level for the whole season be-
cause the amount of games is
huge, so the last two games he
didn't play simply down to tac-
tical decisions.”
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Bank deposits in Oman rise nearly 12%

Our Correspondent
Muscat

Total outstanding bank deposits
in Oman recorded a robust
growth of 11.6% during the first
eight months of this year. Bank
deposits held within the sul-
tanate's banking system rose to
RO31.1bn as of the end of August
2024, compared to the same pe-
riod a year ago, according to data

released by the Central Bank of
Oman.

Of the total deposits, private
sector deposits grew by 11.7% to
RO20.8bn as of August 2024. In
terms of sector-wise composi-
tion of private sector deposits,
the largest contribution came
from household deposits at
49.5%, followed by non-financial
corporations at 30%, financial
corporations at 17.9%.

Aggregate deposits held with
conventional banks increased by
10.1% year-on-year to RO24.7bn
at the end of August 2024. Gov-
ernment deposits with conven-
tional banks slightly increased by
2.1% to RO5.4bn, while deposits
from public enterprises rose sig-
nificantly by 28.5% to RO1.9bn.
Private sector deposits, which
accounted for 66.5% of total de-
posits with conventional banks,

increased by 7.6% to reach
RO16.4bn as of August 2024.

In contrast, total deposits held
with Islamic banks and windows
recorded a more robust growth
of 17.6%, reaching RO6.4bn in
August.

Regarding banking sector
credit, total outstanding credit
extended by the banking system
grew by 3.3% to RO31.4bn at the
end of August 2024, with credit

to the private sector demonstrat-
ing an increase of 2.8% to reach
RO26.3bn.

Non-financial corporations re-
ceived the highest share of the
total private sector credit, ac-
counting for approximately
449% at the end of August
2024, followed closely by the
household sector at 45.2%. The
share of financial corporations
was 6.4%.

Multilateral meeting
to discuss investment
opportunitiesin Oman

Our Correspondent
Muscat

In a move to strengthen the
strategic partnership between
the National Programme for Fis-
cal Sustainability and Financial
Sector Development, known as
‘Estidamah,’ and US-based State
Street Corporation, a multilateral
meeting will be held on Thursday
to discuss investment opportuni-
ties across various sectors.

This meeting is part of a
memorandum of understanding
aimed at innovating and devel-
oping Oman'’s financial sector
while enhancing collaboration
with investors and stakeholders.

Officials and specialists from

the Ministry of Finance, the Tax
Authority, the Oman Investment
Authority, the Central Bank of
Oman, and the Financial Services
Authority will attend, along with
representatives from several
Omani companies.

State Street Corporation will
be represented by its CEO and
Regional Office Director for
Oman, along with a group of en-
trepreneurs, investors, and in-
vestment  fund  managers
participating via video confer-
ence. The agenda includes a re-
view of key results achieved in
the financial sector and Esti-
damah’s development plan, with
a focus on green financing and
capital market initiatives.

Omantel showcases innovation
at TechXelerate Summit

Muscat - Under the theme
‘TechXelerate,” Omantel hosted
its Technology Summit on Tues-
day evening, gathering senior of-
ficials and decision-makers from
across Oman.

The summit, Omantel's flag-
ship technology event of the year,
aimed to showcase the com-
pany's latest innovations and in-
tegrated telecom and ICT
solutions, particularly those tai-
lored for government institutions
and private sector organisations,
to support Oman'’s digital trans-
formation journey.

The event featured a captivat-
ing 3D mapping video that pro-
vided an engaging and innovative
perspective on Omantel's inte-
grated ecosystem and the digital
solutions it offers through its sub-
sidiaries, empowered by its
global partnerships.

The summit included a
keynote speech by Mohammad
Gawdat, former Chief Business
Officer at Google X, followed by a
panel discussion with Talal al Ma-
mari, CEO of Omantel. Together,
they explored Omantel's evolu-
tion from a telecommunications

company to a leading provider of
integrated telecom and ICT solu-
tions, emphasising the company's
active role in driving digital trans-
formation in Oman.

Mamari said, “Digital tech-
nologies and innovative solutions
are essential for supporting the
overall journey of digital transfor-
mation. As the key enabler of this
transformation in Oman, we are
dedicated to keeping our govern-
ment and major private sector
clients informed about the latest
technologies and how they can
meet diverse institutional needs
while advancing their digital ini-
tiatives.”

The summit also highlighted
the ‘Intakhib’ system, a project
implemented by Omantel in part-
nership with the Ministry of Inte-
rior. This system digitises the
voting process for the Shura
Council, enhancing integrity and
transparency while making it eas-
ier for citizens inside and outside
Oman to participate. The In-
takhib system incorporates ad-
vanced technologies, including
artificial intelligence, ensuring
high levels of security.
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US economy grows by 2.8% in Q3, slower than expected

Washington, US - The US econ-
omy grew at a slower than ex-
pected rate in the third quarter of
2024 despite signs of waning in-
flationary pressures and solid
wage gains.

The preliminary data from the
Commerce Department showed
gross domestic product (GDP) in
the world's largest economy rose
by 2.8% in the July-September
period. Economists had pre-
dicted the figure would match
the second quarter's pace of
3.0%.

Meanwhile, the ‘core’ Per-

sonal Consumption Expenditures
index, which excludes the
volatile food and energy cate-
gories, grew by 2.2% in the sec-
ond quarter, above estimates of
2.1% but significantly lower than
the 2.8% gain in the prior quar-
ter.

The data's release comes as
investors try to gauge how much
more the Federal Reserve will cut
interest rates in 2024. Entering
Wednesday's release, markets
are pricing in a 99% chance the
Fed cuts rates by 25 basis points
at its meeting next week, per the

US private payrolls
rose by 233,000
in October. The

CME FedWatch tool.
Wednesday's GDP figures
showed the Fed has begun its in-
terest rate cutting cycle while
economic growth remains on

of 110,000, following a 159,000
increase in September.

The report said job creation
hit its highest level since July
2023 as the US economy

ﬁgure CGmEjH solid footing and inflation is worked through hurricane re-
. falling, a bullish backdrop for covery, but noted that manufac-
mUCh hlgher stocks according to strategists. turing was the only sector to
than market Meanwhile, the US private  shed jobs.
expectations payrolls rose by 233,000 in Oc- Among businesses, small

0f 110,000,
following 159,000
jobs increasein
September

tober, much higher than market
estimates, according to a report
released Wednesday by ADP
Research Institute.

The figure came in much
higher than market expectations

businesses added 4,000 jobs,
while mid-sized and large enter-
prises experienced gains of ap-
proximately 86,000 and
140,000 jobs, respectively.

Agencies

Eurozone’s Q3
growth exceeds
expectations

Brussels, Belgium - The eurozone
economy expanded at a surpris-
ing 0.4% quarter-on-quarter rate
in the third quarter of 2024, ac-
cording to Eurostat's preliminary
flash estimates, as Germany and
France outperformed expecta-
tions.

The pace of economic growth
in the currency blor accelerated
from the 0.2% recorded
in the second quar
defying economis
predictions o
0.2% growth and
marking the euro-
zone's strongest ex
pansion since
third quarter of 2022.
Growth in the European union
stood at 0.3%, matching the rate
seen in the second quarter.

On an annual basis, seasonally
adjusted GDP rose by 0.9% in
both the euro area and the Euro-
pean Union in the third quarter of
2024.

Germany, the bloc's largest
economy, saw its GDP rise by
0.2% quarter-on-quarter, out-
performing expectations of a
0.1% decline, preliminary data
from the Federal Statistical Office
showed. This recovery followed a

downwardly revised 0.3% con-
traction in Q2, supported by in-
creased  government  and
household consumption

However, despite this re-
silience, Germany is still pro-
jected to end 2024 with a 0.2%
contraction, marking its first
back-to-back annual recession

since the early 2000s after a
0.3% decline in 2023.
France posted a
dbust 0.4% GDP
increase last quar-
ter, up from 0.2%
in the second quar-
ar, bolstered by a
2in household con-
sumption and govern-
ment spenaing following the
Paris Olympics.

According to INSEE, house-
hold consumption rebounded by
0.5%, driven by increases in pur-
chases of goods, energy, and in-
formation services. Meanwhile,
trade made a slight positive con-
tribution to GDP as both exports
and imports fell, while fixed in-
vestment declined further, mainly
due to reduced spending on
manufactured goods and ser-
vices.

(Source: Euronews.com)

China takes EUto WTO
over tariffs on EVs

Jorge Liboreiro

China has filed a lawsuit against
the European Union before the
World Trade Organization
(WTO) over the steep tariffs the
bloc has slapped on its electric
vehicles (EVs), which Brussels
argues benefit from excessive
subsidies to retail at artificially
low prices in global markets.

The duties, ranging from 7.8%
to 35.3% depending on the
brand, come on top of the an ex-
isting 10% levy and are being
collected as of Wednesday.

The trade measures, designed
by the European Commission to
offset Beijing's financial aid and
prevent EU firms from being
pushed out of the increasingly lu-
crative EV sector, will remain in
place for five years.

"China has repeatedly pointed
out that there are many unrea-
sonable and non-compliant as-
pects in the EU's anti-subsidy
investigation on Chinese electric
vehicles. It is a protectionist
practice of 'unfair competition'in

the name of 'fair competition,"
the Chinese Ministry of Com-
merce said in a statement pub-
lished overnight.

"China does not agree with or
accept the ruling and has filed a
lawsuit under the WTO dispute
settlement mechanism. China
will continue to take all neces-
sary measures to resolutely safe-
guard the legitimate rights and
interests of Chinese companies.”

The ministry, though, did not
announce any fresh tit-for-tat
steps. China has previously
threatened retaliation against the
EU's dairy, brandy and pork in-
dustries, moves that Brussels has
decried as "unwarranted".

Instead, the ministry stressed
its willingness to continue nego-
tiations with the Commission to
achieve a solution "as soon as
possible" that could reverse the
tariffs, an avenue heavily
favoured by Germany.

The talks focus on the possi-
bility of establishing minimum
prices for Chinese EVs.

(Source: Euronews.com)
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Chairman’s Report

Dear Shareholders,

Assalamu alalioum wa rahamatullahl wa Barakatuhl
[May the Peace, Mercy and Blessing of Allah be with yout)

On behall of the Board of Directors, and Mansgement tesm of Al Mading Insurance Co (CAl Madina™), it gives. me
lmiments pleasuns to present to you tha financial results achieved by your company for the pericd snding on 30tk
Sept 2024,

Al Madina's adopted strateghes continug to yield operational efficiencies which hawve contributed posithvely to the
Company’s financial perfarmance. The Company has reported a remarkable 29% growth in its Gross contributions
for the period ended 30 Sept 2024, as compared to the same pericd last year, The financial resalts deliered by
your Company reflect its intent to deliver consistent surplus from Insurance operations so that the Participant’s
interett is ialeguarded while we continde to rwand our thasehaldern.

Al Madina continues to maintain a healthy and well-balanced portfolio acrods all lines of businesi. Your Company
is comstantly ennancing its customer axperience by ONGING Process enhancements, effcent claims servicing. and
by adopting best intermational practices in the field of insurance operations.

Qperating Ervirgnmant

Thé écondmic efvifghment contined 1o be challenging where pheliufe oh BAGNG phevaill in the IRIUFARoE
matiort. The increased natural catastrophic svents in the reglon impact the operations performance and BI markets
negatively. The global insurance & reinsurance markets have alvo been witnessing rate cormections and insuners
operating marging are shrinking, In these towegh circumstances your Company achisved a gross written
contribution of BO 343 million as of the third guarter of 2024, an increase of 29% a3 against 2E.6 million during
thi sam period ol 2023, This was due 1o the application of strict undenariting discipline and 3 focuied sales
strategy.

Results irom Dperations

Wour Company continwes. 1o deliver stable growth while strengthening the adequacy & sulliciency of its resenes,
Thie Company reglstered a 27% groswth bn Met Earmed Contributions amaounting to RO 14,5 milllkon in the third
Quarter of 2024 34 compared to RO 1 1.5 million in the corresponding period of 2023, However, the incurmed claims
have also increased by 36% in the third quarter of 2024, partially dwe to heavy raing in Sultanate of Oman. Despite
the inorease in incurred claims your company achieved 6% growth in the undenwriting surplus from Takaful
operations before investment income, mudarit share and Wakala fees, after adjustment for Commission sxpenses,

Investment Income

¥Wour Company prudently manages its investment portfolio, while ensuring that the investment book is well
diversified and constantly monitored for Shariah' Compliamce,

The imvestment income of your company has grown significantly and reported an impressive growth of 21%
amaianting to RO 1,29 million for §3-2024 & against RD 1,06 million Tor the comespanding penod,

Profitability of the company

Al Madina achieved another peiod of successtul financial performance despite of an extracrdinary increase of 36%
in incudfed claims, the Company reponed & 13% ncreade in profit alter tax of RO 1.20mn a5 companed 1o RO
1.07mn fior the cormesponding perind.

Risk Management
Wour Company oonilantly evaluates its fidki sdiotisted with the indurance budinets 54 well 34 its invedtments and
FIOPLS ECEiEary meainres (o manage these risks.

Human Resources

AL your Comparry, we cultivate a culture that values teammwork, inncvation, and continuous improsement. We are
commitied to the training and development of oud stall, providing apportunities fos pralessional growth and skl
enhancement. Our belied in investing in our people ensures that they are well-equipped to meet the evolving
demands of our indudtry. Your Company continues [o maintain the legally mandated Omanization in support of
national chjectives.

Company's Outlook & Vision

#As wee complete three quarters of 2024, we are extremety optimistic for the Inswrance industry in Oman, as the
ecgnomic landicape displng polable sirengths, including a higher GDP per capita, sucoeisful budget relonm, and
a decreazing gowernimsend debi-to-L0OP ratio.

Thee recent upgrade of Oman's credit rating fram B8+ to ‘BBE-" by S&P Clobal Ratings highlights the country's fiscal
aned economic reforms. This achlevement will boost investor confidence, potentially attracting more fcreign
inwestment.

For Dman's ecoenomy, the upgrade |5 expected to enhance the financial sector's stabllity and support sconomic
diversification, sooelerating nomehrpdrocarbon growth and fostering & more redilient and robuil economic
anvirgnment

O emphaiid will be o abidlity sid iuitainabbe grovwth, while keeping the Iotud on sodme by diver suth 8i
prafitability, superior customer service, launching of mew products, techinological innovations, and regulatory
changes. Much will slio depend an haw the global reinsurance markst responds ta the rapid frequency of natural
catastrophic avents in Oman, sbsequantly impagting reinsurance pricing In addition to the avallability of
reinsurance capacities and issves of risk concentrations. Further public spending, foreign investment, market credit
isgai® @nd cashflow will 3150 be crucial factors for the groswth of the Ingurance ndustry

Gur positian in the market, combined with strong underariting fundamentals will enable us to contirwe our
andeaves 10 provide sustained growth and profitability (o all stakeholders in Fr2024,

We expect to maintain cur market position in line with ouwr projection for FY2024 by strengthening the distribution
channels and supply chaing, Furthermone, mandatony health imsurance is expected 1o be launched sopn, and it is
expected to give a thrust to the Health Insurance market. Your company has fulfilled the licensing requirement
ansd i Tolkowing the directiond of the Finamcial Sendoes Authority Tor its successful implementation,

Your Company continues to maintain its steady track record of having always been driven by and supportive of
national objectives, such a8 in job creation and Omanization

Al Madina willl continue ta imeest in technology - driven innovation, IT upgrades, process sutomation and increased
digitalization of insurance processes. The Comparny, with its well-planned growth strategy and Business continuity
plan is well positioned to achicve stable growth and Operational Profit in FY2024 throwgh disciplined
undenatiting, process eificiency. expente management and superior Customer Dervice,

Your Company will 3lso keep looking at growing opportunithes within the lskamic finance wpace to generate stable
yield G B ieestment bodk Ghd Lo Solieve Chee Largeted irmeitiment relufns fod dhadeholder snd policyhaldern.

Acknowledgements

It gives me immense pleasure to express appreclation on behalfl of the Board, We extend our thanks to o
customens, busineds partners, shareholders, Sharia Supervivory committee, and tall members, or their suppost
ansd contributions. We also thank and appréciate the Financial Services Authornity for their support and nitiatives
oriented towards the Insurance marioet, with a special emphasis on the development of Takaful insurance in the
COUNLY.

On behald of the Board, | talkoe this opportunity to express our most sincene gratitude to His Majesty Sultan Haltham
Bin Tariq Al Said, tor his dynamic and progressive beadership, We are confident that under the leadership of His
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UNAUDITED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 30 SEFTEMBER 2024

Sharcholders’ fund Participants’ fund Grand total
General takaful Family takaful Total participants’ fund
[Unaudited) [Ausdited]  (Wnawdited) [Audited] (Unawdited) (Audited)  (Unaedited) (Pudited)  (Unawdited) [Audited)
30 September 31 December 30 September 31 December 30 September 31 December 30 September 31 December 30 Septembar 31 Decembaer
2024 2023 2024 2023 2024 2021 2024 2023 2024 2021
RO Lix] RO RO RO R RO RO RO RO
ASSETS
Caih and bank balandes 502,297 3438492 6,580,276 6,442 68D 212,610 1,423,506 6,792 886 7865195 7695183 11,304,687
Irvestments carried ot Fair value through pealit o loss 1,530,276 1016796 - - - - . - 1.530.276 1,016,756
Takalul balance receivable = = 14200858 16675146 1491027 1254827 15,691,985 17.929.973 15,691,985 17.929.973
Retakalul | resnsurance balance receivable = = 119787 4339418 495010 351244 11,614,797 4,690,662 11,614,797 4.6%0.662
Recehvable from participants' fund - family takaful 1,160,455 2,203,651 915,803 937,133 - - 915,803 §37,133 2,076,262 3,140,784
Recehvable from participants' fund Gengral takaful E94,085 1,182,358 L L . . E94,085 1,182,358
Due from retakaful | reinsurance companies in
connection with takaful labilithes . L 41,376,851 51,315,760 1,824,833 20135685 3,201 654 53329445 43,2001 654 53329445
Deferred policy acquisition cost 1,167 851 1.029,138 - 3 B - . 3 1,167 851 1,029,141
Oithes fecehabled and takalul sl 1,229,038 RAT M6 1,842 425 1,678,323 BED,13T TRS D44 2722582 2464 267 1,991 600 1,361,983
Irvestments ot Tair valee thiough equity I,028, 108 1,755,180 - - - - . - 2,028,108 1,755,180
Bank depositg 4,300,000 4,300,000 10,175,000 9075000 1,475,000 1 A75.000 11,650,000 10,650,000 15,950,000 14,950,000
Irvestments carrsed at amortised cost 6,233,840 25659366 1,257,625 848,981 100,000 100,000 1,357,625 48,581 7,591,465 3,518,347
Deferred tax asset 287,145 287146 - . B - . . 287,145 2R7,146
Irvestment in real estale 5,170,000 5,170,000 = . . . . 5,170,000 5, 1T, 0
Property and equipment 492,172 572233 . . . . . 492,172 572,233
Total atsets 25195271 24422006 ST A68625 91,412,451 BATETIT T A04,200 93,947 342 SEH1EESS 119,142,613 123,238 715
LIARILITIES, PARTICIPANTS' PUMD: AND
SHAREHOLDERS EQUITY
LIABILITIES
Takatul ligbalities = = 57035835 65,830,587 2,459,099 2507122 59,625.034 68,337,708 59,625.034 68,337,700
Unearned retakalyl commission 102,986 190,104 . - 102,986 110,104 102,986 110,104
Retakatulirmnsurance payables . . 10,151,091 14,561,206 541,049 683,190 10,692,140 15244396 10,692,140 15,244 3596
Accounts and other payables 2,041,184 1,968,835 19,776,608 9,489, 8592 1,647,608 1,303,236 21,424,216 10,793,128 23,465 400 12,761,963
Charity fund payabde 11 6711 . . . - B . 1 6,711
Payable to thasehalders E - 604,085 1,182,358 1,160,499 2201651 1,854 544 1,386,009 1,854 544 3,386,000
Payable 1o participants® lund = general Lakalu - - - - 915,803 0937133 915,800 037,133 515,863 937,133
Employees” end of service benelits 537235 555,768 - - - - - - 537,235 555,768
Total liabilities Z5T8AI £531.314 B7.860.705 ©1.0174.147 6,754,018 THINIZE 94,614,723 98808479 97,193,153 101,339,793
PARTICIPFANTS FUND
(Daeficit) | Surplus bn participants” fund - net - = {392,080) 238,306 [275,301) (230,126) [667,381) 2,180 [6&7,381) 8,180
Total participants’ fund (392.080) 234,306 [275,301) (230,126) [667,381) 8,180 [6ET,381) 5,180
SHAREHOLDERS' EQUITY
Capital and reserves
Share capital 17,500,000 17,500,000 17,500,000 17,500,000
Shafé premiuim 1,380,151 1,380,151 - - - - - 1,380,151 1,380,151
Legal reserve 1,589,176 1. 400,361 - - - - - 1,588,176 1401361
Irvestment Bair valsie reserve 97,928 225000 = = 297.928 225,000
Retained sarmings 1,849,586 1,384,250 = - - 1,849,556 1,384,250
Total shareholders’ equity 22,616,841 21,890,762 = = 22,616,841 21,850,762
Tokal Nabilitles, participants” fund and shareholders’ equity 25,195.2M 24422076 E7. 468,625 91412453 5478717 7404206 503,547,342 98816659 115,142,613 123,238,735
Net assets per share attributable to shareholders F R ] 0.12% . = ' . '

UNAUDITED CONDENSED INTERIM STATEMENT OF PARTICIPANTS" REVENUE AND EXPENSES

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2024

UNAUDITED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE SINC-MONTH PLEIOD ENDLD 30 SEPTEMBER 2024

General takatul Family takatil Total Shareholders' fumd
(Unasdited)  (Unasdited)  (Unsudited) (Unsudited) (Unaudited) [Unsudited) [Unaudited) [Unaudited)
30 September 30 September 30 September 30 September 30 September 30 September 30 September 30 Septembes
2024 203 FL T 2023 2054 2023 034 2023
RO RO RO RO RO RO RO RO
Takaful revenue Wakala fees 6,742,138 5,217,763
Gross contribations 32,068,656 24,539,158 2,189,341 2066209 3458027 26605367 Irvestment income = net 723,048 548467
Retakabuljreinsurance share {17.628.457)  (V3.040.716)  (1437,034) (1.486.534) (19.065591) (14.627.550) Mudanib shane 309427 282.751
Retained contributions TAM0ZZ0 11398442 TS2I0T 70375 15,092436 11077817 7,776,613 6,048,981
Moverment in unearned contributions reserve (574, 2a8) [4BH,Ti54) {5, 188) 131,921) (666,436) [520,685]
Net earned contributions 13,865,981 10,909,678 E60.019 547454 14526000 11457132 | Cenersl and administrative expenses q!l.nl.MnJ If.ﬂ-ﬁ.ﬂ?ﬁl
Incame earmed fram refakalul contracts 75 869 163,723 . = TS 869 6T E':‘ET::;:::MME i .i?ﬂ.ﬂ;? ns '5! ﬂ
13,941,850 11,2734 HEDDTR 547454 14,601,869 11,820,855 5.691,968] [4,997,005)
Takatul expenies Profit before tax 2,084,645 1,051,976
Gross claims settied (19.073.136) (16452435 LT 7] (1481829 ([20.867.553) (17.934.268) Taxation [206,43+4) (150,000)
Claims recovened from retakalulreinsurands 11,541,820 10,524,854 1484315 1256483 13026135 11,781,337 Profit for the period 1,878,151 901,976
Met claims settled [7.531,316) [5.927.585) (310,102 [225346) (7841418 (6.152.931)
Net movement in outstanding claims _ B0y [161.591) _ (meEat)  [raxy [T4RBSD)  [168.920)
Met claims incurred (8,201,327} (6, 089,1TE) [388,743) (232,675) (8,590,070) (6.321.851) Dther comprehensive Income
COmMImRshan expense 3 [161) . . 3} (161] IEems that are or may be reclassified
[£,201,330) [6,089,337) [388,743) [232,675) (8590073} 6322017 subsequently to profit of loss
Surphus from Takalul operations 5,740,520 5,184,064 271,276 314779 601176 5408843 ) .
Takatul expense - net (91,334} [256,594) (17,054) 123 (108,388)  [asEA71) | Metchange in fair value of imvestments
Provision for impairment of recehables (0,00} 0, CH0H) . . _ jsop00) p0000) | 3% Rakrvalus through squity L 144.714)
Surphus from takatul operations Total comprehensive income for the peried 1,951,079 754,263
belore investment income, mudarib share snd waksla fees 5,559,186 4,837,470 254,222 314902  S5B13408 552372 Earsi hare - basic and diluted .01 0005
irvestment income = net 498,144 452,552 64,452 61,543 BEZSHE 514,095 R P “ ==
Mudarib share [273,979) [248,907) 35 448) {33,848) [p9.427)  [282.751)
Walkala fees (6.473.737) (4.907.832) [328.401) (209931 (6.742,038) (5.217.763)
(Daticit) | Surplus from takatul operations {630,3686) 133.287 45,175) 325666 (675,561} 165,953
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UNSC lambasts Israeli ban on UNRWA

‘We are meeting here to reaffirm the key role of the UN for peace, stability and humanitarian aid in the region’

Hamilton, Canada - The UN Se-
curity Council (UNSC) on Tues-
day expressed concerns about
the passing of a law by the Israeli
Knesset (parliament) to ban the
UN agency for Palestinian
refugees (UNRWA).

"We are meeting here as well
to reaffirm the key role of the
United Nations for peace, stabil-
ity and humanitarian aid in the
region,” Swedish Foreign Minis-
ter Ignazio Cassis said at a Secu-
rity Council session on Palestine.

Stressing the importance of
allowing UN agencies to carry
out their work, Cassis said, “The
UN Secretary-General (Antonio
Guterres) must be able to speak
without hindrance with all par-
ties. Any unilateral attempt to
weaken his mandate will only
weaken multilateralism as a
whole.”

Noting unimplemented Coun-
cil resolutions, Cassis said:
“"Words are no longer enough.”

“It is time to find a way out of
this conflict,” he stressed, noting
that Israel's decision to ban
UNRWA is “incompatible with
international law" and “threatens
humanitarian assistance to the
civilian population.”

He urged Israel “to fulfil its
obligations under international
law, including the UN Charter
and international humanitarian
law."”

UK's envoy Barbara Wood-
ward also denounced Israel's de-
cision and stressed that “there is

The world leaders found that Israel’s decision to ban UNRWA is ‘incompatible with the international law’ and ‘threatens humanitarian assistance to the civilian population’

no justification for cutting off ties
with UNRWA."

Russia's representative Vass-
ily Nebenzia echoed Council
members regarding the decision
to ban UNRWA and said it is
against Israel’s obligations as the
occupying power.

On Monday, the Israeli Knes-
set passed a law banning

UNRWA from operating, which
would eventually affect its work
in the Gaza Strip, the occupied
West Bank and East Jerusalem.

The vote saw 92 out of 120
Knesset members in favour of
the ban, with ten opposed.

A separate bill from Knesset
members Ron Katz, Yulia Mali-
novsky and Dan lllouz, which

was approved by lawmakersin a
87-9 vote, mandates that Israel
cut all ties with UNRWA, barring
any cooperation or privileges the
agency previously held.

The legislation will take effect
in 90 days.

Israel has accused UNRWA
employees of complicity in last
year's Hamas attack, alleging

that the agency's educational
programs “promote terrorism
and hatred".

UNRWA was established by a
UN General Assembly resolution
in 1949, with a mandate to pro-
vide assistance and protection to
Palestinian refugees.

The Israeli army has contin-
ued a devastating offensive on

Gaza since the Hamas attack on
October 7, 2023, despite a UN
Security Council resolution de-
manding an immediate cease-
fire.

Over 43,000 people have
since been killed, mostly women
and children, and more than
101,100 others injured, according
to local health authorities.

The Israeli onslaught has dis-
placed almost the entire popula-
tion of the territory amid an
ongoing blockade that has led to
severe shortages of food, clean
water and medicine.

Israel also faces a genocide
case at the International Court of
Justice for its actions in Gaza.
Anadolu Agency

Georgia probing
alleged falsification
of election results

Istanbul, Turkiye - The Prosecu-
tor's Office of Georgia on
Wednesday initiated an investi-
gation into what it described as
the alleged ‘falsification’ of the
results of last weekend's parlia-
mentary election, which the rul-
ing party won but the opposition
said was rigged.

A statement by the govern-
ment body said the decision was
taken after an appeal by the Elec-
tion Administration of Georgia
for investigation over claims of
‘election fraud' a day prior.

The statement said that based
on the electoral authority's an-
nouncement and information

disseminated in mass media,
President Salome Zourabichvili
"is believed to possess evidence
regarding possible falsification of
the 2024 Parliamentary Elec-
tions”. It said Zourabichvili, who
rejected the results and called for
mass protests, has been sum-
moned for an interview on
Thursday. The election authority
added that it will investigate the
remarks voiced by the president,
as well as “certain political par-
ties and representatives from
election observation missions,”
and that all who may have infor-
mation related to the allegations
will be questioned.

Abu Dhabi Crown
Prince visits Singapore

Singapore - H H Sheikh Khaled
bin Mohamed bin Zayed al
Nahyan, Crown Prince of Abu
Dhabi, has visited the Singa-
pore City Gallery at the Urban
Redevelopment Authority, as
part of his official visit to the
Republic of Singapore.
During the visit, His High-
ness toured the gallery, which
showcases land planning and
urban development initiatives,
smart innovations in the urban
sector and strategic plans to

preserve the environment and
enhance community wellbe-
ing, aimed at fostering Singa-
pore's sustainable urban
development.

H H Sheikh Khaled bin Mo-
hamed bin Zayed commended
the pivotal role of the authority
and its achievements in ad-
vancing Singapore's urban de-
velopment by sustainably
redeveloping community
neighbourhoods and building
smart and advanced cities.



MUSCAT DAILY

THURSDAY, OCTOBER 31,2024

14

If you must prepare veg-
etarian fare for Diwali,

do it with flourish

Mohammed Taha

bdullah bin

Khamis al Farsi

and his brother

Mohammed, hail-

ing from the
wilayat of Sur, in South Shar-
giyah, have become shining ex-
amples of excellence in Jiu-Jitsu,
amassing over 160 medals in re-
cent years.

The impressive accomplish-
ments of the duo not only show-
case their talent and hard work
but also serve as a source of in-
spiration for aspiring athletes
across Oman.

While Abdullah secured a
gold medal in the under-62kg
weight class (professional black
belt) at the Khalid bin Mo-
hammed Jiu-Jitsu  Champi-
onship, held in the United Arab
Emirates from October-10 to 13,
2024, his brother, Mohammed,
also claimed gold in the under
69kg weight class (professional
purple belt) during the same
event. Additionally, the brothers
won two medals at the AJP Tour
Dubai International Jiu-Jitsu
Championship from August 30

to September 1.

These achievements are par-
ticularly significant following the
Ministry of Culture, Sports and
Youth's decision in July to estab-
lish a dedicated sports commit-
tee for martial arts and
self-defence sports.

In an exclusive interview with
Muscat Daily, Abdullah shared
insights about the championship,
which featured an intense com-
petition among 550 males and
female athletes from various
clubs and academies. He de-
scribed their journey to the finals
as one requiring immense con-

centration and unwavering de-
termination. To prepare them-
selves, the brothers underwent
rigorous training, dedicating five
hours daily to refine their skills.
“Jiu-Jitsu has taken a huge
portion of our lives over the last
15 years,” they chorus. “The time
we've dedicated ourselves to
training with great discipline,
commitment, and hard work, and
it has truly been worth it.”
Abdullah emphasised that
this achievement is not just per-
sonal. “It's teamwork. I've had
the privilege of training with the
best coaches and being part of
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Journey of Souls, Muscat
Art exhibitions and India
Oman match revelry

.|

_ _
GENTLE
GIANTS

OMANI
BROTHERS
ABDULLAH AL
FARSI AND
MOHAMMED AL
FARSI HAVE
NOW EMERGED
AS A DUAL
FORCE TO
RECKON WITH.
JIU-JITSU HAS
TAKEN A HUGE
PORTION OF
OUR LIVES OVER
THE LAST 15
YEARS,” THEY
SAY,
ATTRIBUTING
ALL THEIR
ACHIEVEMENTS
AS AN ATTEMPT
TO ELEVATE
OMAN'’S IMAGE
WORLDWIDE

16

A peek into tinsel town,
in Hollywood and
Bollywood

(From left) Abdullah al Farsi and Mohammed al Farsi

great teams. This is a collective
success,” he explained.

The ‘gentle way’
“Jiu-Jitsu is built on a key philos-
ophy - the use of mental strength
to gain an advantage over oppo-
nents,” he added. However, he
acknowledged that such accom-
plishments come with responsi-
bilities. He aims to play a larger
role in training young athletes,
conducting workshops, and pro-
moting the sport across the sul-
tanate.

Farsi noted that Jiu-Jitsu has
now gained popularity within the

martial arts community. Its phi-
losophy is based on two pillars -
using mental strength to gain an
advantage and employing un-
armed combat to improve fit-
ness, flexibility, self-discipline,
focus, and composure. This dis-
cipline aids in setting and achiev-
ing goals.

“Jiu-Jitsu shares its roots with
other martial arts, believed to
have originated in India. Buddhist
monks refined its techniques, fo-
cusing on balance and strength
while limiting the use of
weapons,” Farsi explained. "It
later spread to China and Japan,

where it gained significant popu-
larity. Japanese Jiu-Jitsu tech-
niques, known as ‘The Gentle
Way," emphasise justice, seren-
ity, honour, self-confidence, and
respect.”

The brothers also discussed
the challenges they faced, in-
cluding the financial burden as-
sociated with the sport. Their
path to the finals required
immense focus and determina-
tion, as they committed to five
hours of training each day, they
said.

Currently, Oman has eight
Jiu-Jitsu academies, with many
athletes, some of whom are
now professionally involved in
the sport. Abdullah stated that
their success brings a great re-
sponsibility, including the train-
ing of young talent and the
promotion of Jiu-Jitsu through-
out the sultanate. He encour-
aged Omani youth to take up
the sport, believing in their po-
tential to achieve greatness.

The brothers expressed a
strong desire to continue repre-
senting Oman in international
tournaments and to carry the
Omani flag onto global arenas.
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| STARTER
Hariyali Paneer Tikka

Ingredients

5009 paneer block (Don’t buy branded cubes)
1 small bunch coriander leaves
Y2 cup mint leaves

3-4 green chillies

1tbsp ginger garlic paste

1tsp garam masala

Juice of half lemon

2tbsp thick curds

2 tsp salt

2tbsp oil

Ya tsp carom seeds

Method

Slice the paneer block into 1cm thick slices, keep refrig-
erated - not in freezer. Grind all the other ingredients, ex-
cept curds, oil, and carom seeds, into a thick paste. Add
the curds and mix well to get a smooth paste. Apply this
paste to the paneer slices, coating generously on all sides.
Sprinkle the carom seeds and drizzle oil over the slices.
Now, you may mount them onto bamboo skewers and
grill them for 8-10 minutes on a charcoal furnace or oven
until corners get charred or place them on a hotplate and
toast for 6-8 minutes on both sides. Serve with slices of

lemon and onion rings.

Note: For a non-veg option, replace paneer with
chicken breast. Cooking time will vary slightly.

\

Vegetable Biryani

\

Ingredients

3 cups basmati rice

1cup friend onions (slices of two
onions)

Vegetables for
grilling

6-8 baby potatoes - boiled
6-8 large florets of cauliflower

1 cup coriander and mint leaves
2 cup dried fruits

2 medium green capsicum — de-
seeded, cut into four pieces

2tsp Kewra essence, 3-4tsp milk
Few drops food colour (red,
green), 2tbsp ghee

2-3tsp oil

2 carrots — cut into large
wedges |slices

4 small eggplants — each cut half
or four pieces

Juice of one lime

1tsp salt, 2 bay leaves

Ya cup whole spices (cloves, pep-
per, cinnamon sticks, cardamom)

For the gravy
2tbsp tomato paste
2 cup yoghurt

For the marinade
3tbsp yoghurt

1tsp red chilli powder
2tsp turmeric powder
2tsp garam masala

1tsp red chilli powder

2 veg seasoning cubes

2tsp turmeric powder

2-3 green chillies - slit

1tsp garam masala

1 onion sliced

1tsp cumin powder

2tsp cinnamon powder

Yatsp cinnamon powder
Juice of half a lime, Vtsp salt

Salt - not needed (the seasoning
cubes have salt), 2tbsp oil

If you're preparing vegetarian fare for your Diwali dinner, the final output
depends on your attention to detail and a generous helping of love

\

inner

Method

First, wash and soak the rice for
at least one hour - set aside.
Now blend all the marinade in-
gredients and coat all the vegeta-
bles. Make sure that all the
vegetables pieces are large (if
you chop them small, this will
turn into vegetable pulao).

If you don't get baby potatoes,
boil and chop normal size pota-
toes into four quarters each.
Drizzle oil on the veggies and grill
them on a rack in the oven or on
a hotplate - cooking evenly on all
sides, with corners charred. Set
aside the veggies.

Now cook the rice with juice
of one lime and 1tsp salt, till 80
per cent done. Remove, drain

Gajjar Ka
Halwa

Ingredients

300g carrots — grated

1tbsp ghee

4tbsp sugar

2tbsp milk powder

2 tsp cardamom powder

2tbsp chopped nuts (cashew/
almond/pista)

Method

Heat the ghee in a non-stick pan,
lightly fry the chopped nuts and set
aside. Then add the grated carrots
and cook on medium flame for 5-
6 minutes. Add the sugar and
cardmom powder and cook for an-
other 5-6 minutes until the water
released by carrots dries up. Add
the milk powder and mix - it will
soak up any excess water and ap-
pear like khoya. Switch off the
flame and garnish with the fried
nuts.

water and set aside.

To make the gravy, in a large
sauce pan, heat the oil and add
all the whole spices and bay
leaves. As they crackle, add 1
sliced onion and saute until
golden brown.

Add the tomato paste, all the
spice powders, the seasoning
cubes, and whipped yoghurt, and
mix well on medium heat. Add 1
cup water and cook well for 5-6
minutes.

Add the green chillies and half
cup water more, and cook for 5
minutes on low flame. The gravy
is ready.

For the final assembly of the
biryani, take a suitable huge ves-
sel and place on low flame. First
add half of the gravy at the bot-
tom and top it with a layer of the
different vegetables (reserve half

for next layering).

Then add half of the cooked
rice and garnish with half of the
coriander-mint leaves, fried
onions, and some dried fruits.
Drizzle 1tbsp of melted ghee over
this layer.

Then, add the remaining gravy
and grilled vegetables. Add the
rest of the rice on top and garnish
with remaining coriander-mint
leaves and friend onions. Add the
remaining dried fruits on top and
drizzle the kewra water.

Finally, mix the two food
colours separately in 2tsp milk
each and drizzle over the rice in
two sections. Also, drizzle 1tbsp
of melted ghee.

Cover the vessel with silver
foil, place the lid tight, and cook
on low flame for 10-15 minutes.
The biryani is now ready.

CLASSIFIEDS

SITUATION WANTED

A resourceful, adoptable and effi-
cient male, with knowledge of SAP
FICO, ERP, GPS, Tally, and a total
experience of over 22 years in
MIS, Budget, Cashflow, Treasury,
Banking, Tax and Audit, is looking
for a senior position in Accounts &
Finance. DL & NOC available
Contact: +968-91468679, email:

amitpanditO07@gmail.com

Chief accounts manager with 20
years of experience in Oman, in fi-
nalisation of account, MIS, Audit,
Tax, VAT, LC, LTR Oracle ERP,
Tally ERP

Contact: +968-92383882, Email:
khanimteyaz1979@gmail.com

The most efficient and authentic
Ayurvedic Treatment & Medicine,
Yoga, Kalari, Panchakarma, Massage,
Dhara etc... Rehabilitation, Beauty
therpay & post Delivery Care

Zaher Building ,1st Floor, Flat 8A,

Al Khuwair Service Road ,near Al Zawawi
Mosque & Burger-king Tel:24475280,
GSM: 95371664 , 92504980,
Website:www.siddhayur.com

BIRTHDAY WISHES

SUDHI PILLAI

Dear Buddy Sudhi! Wishing you a day
filled with love, cake, joy, and all the
other wonderful things you deserve.

Have a great birthday!!

Sohar

Muscat 9014 6672, 9679 0684
9731 6218 | Salalah 9429 9325

www.orbit-oman.com

¢ Fleet of 2,000 vehicles

¢ Choose from a wide range
of brands & models

* PDO, OXY and BP spec
vehicles available

* Attractive rates for short-term
& long-term lease

BIRTHDAY
WISHES

SAIF UR
REHMAN

Wishing you a birthday
blessed with love,
laughter, and of course,
good food. Count your age
by friends, not years.
Happy Birthday!

SEND YOUR
REQUEST FOR

Birthday/ Anniversary
wishes to
wish@apexmedia.co.om
with your resident card copy
(It's free of cost)
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e YOUR DAILY
Muscat Art HOROSCOPE

%o ARIES MARCH 21-APRIL 19
%‘ Having lots of charm is nothing new for you, especially
) today. You're bubbling over with it. All of this magnetism
is flowing back to you and helping you keep a positive at-
titude. That's why you're not sweating the small stuff.
Flaky or annoying people can't get you down either. You'll
just give them a smile and keep going on your merry way.

TAURUS APRIL 20-MAY 20

ol g Cutting back on your shopping list of "must haves" is
never a fun thing to do. Depriving yourself of the things
you really want feels uncomfortable, but you do need to
restrict yourself. The more indulgent you are, the more
you will regret it later. A life-changing opportunity is
coming soon, but you will need some cash to getinonit.
Muscat Art exhibition opened under the patronage of H E Qais bin Mohammed al Yousef, Minister of Commerce & Investment Promotion on October 28

GEMINI MAY 21-JUNE 21

[y
[?;_h, In a troubled relationship, your smallest efforts can help
2NN you overcome whatever big obstacles are standing in

your way. It all starts with honesty. Say what you really
feel, and don't be afraid to get vulnerable with this person.
Whether you're confessing something to a coworker, bar-
ing your soul to a partner, or confiding a deep, dark secret
to a sibling, you can't hold anything back.

CANCER JUNE 22-JULY 22

You've been telling everyone about the new projects you
want to start, and everyone has been wonderfully support-
ive. But today they might start to get impatient. It's time
to get going and put your energy into fulfilling your
promises. It's a great day to initiate things anyway, so take

| n Cl i — O m r‘] m 't h advantage of it. Put things in motion! If you don't do it
a a a C today, you run the very real risk of getting a bad reputation.

LEO JULY 23-AUGUST 22

2 )
J (/S The people you encounter today are going to love you.
L
e, Everyone who thinks you're cool is ready and raring to let
you know it. Accept compliments graciously, because
5 you'll get lots of them. But try not to let it all go to your
::j head. Vanity is certainly nothing to be ashamed of, but
I~ it's something to indulge in with careful consideration.
é
= o VIRGO AUGUST 23-SEPTEMBER 22
Omani and expatriate cricket fans had an enjoyable time at the India-Oman T20 match last week 1 Quality time is more important than ever today, and you
/ \ should be willing to do just about whatever it takes to ex-

perience it, especially in terms of travel. Now might be
the time to use those frequent-flyer miles you've been

Journey of Souls s Wy ot upgade o st ls? You desere

LIBRA SEPTEMBER 23-OCTOBER 22

:‘”ﬂ A social opportunity today will offer just what you've
been looking for: new connections! And you will find all
these new faces in one place. Play it cool and don't let
them know you are counting on them to add some ex-
citement to your life, because they are counting on you
to add more excitement to theirs!

SCORPIO OCTOBER 23-NOVEMBER 21

The relationship you've been building with one of your
newest friends is getting so intense you're starting to look
like you're joined at the hip. Before you lose all sense of
your own identity, step away from them for a while. You
need to maintain a modicum of your own individuality, so

SORG DO YOU SUDOKU*~ TRIVIA OUIZ - FOR TEENS petsiowines donn

Solo exhibition by Dr Shalini Gupta Kumar - Journey of Souls - at Gallery Sarah, in Bait Al Zubair

LEVEL EASY: PYN SAGITTARIUS NOVEMBER 22-DECEMBER 21
Fill in the grid so that every row, every column and 1. Crocodiles have the ability to regenerate /7(@} This is a day for bargaining, so be prepared to give up
every 3x3 box contains the digits 1to 9 and only one their... { something. Are you still trying to persuade someone to
instance of each number A. Eyelids agree with you? You cannot oblige people to go along
B. Teeth with your demands unless, of course, you are willing to
C. Hide return the favour. Need a loan? Work out an interest pay-
D. Liver ment. Need someone's time?
Each game wil present you with a 2. Where would you find the Great Rift CAPRICORN DECEMBER 22-JANUARY 19
matrix filled with letters. The - . L -
objective is to form words by Valley? % This is a day for bargaining, so be prepared to give up
linking adjacent letters - to the left, A. Kenya something. Are you still trying to persuade someone to
right, on top, bottom, or diagonal B. Tanzania i i
to each other. The Boggles Classic ' ] agree with you? You cannot oblige people to go along
game uses a 4 x 4 matrix. Words C. Somalia with your demands unless, of course, you are willing to
are valued at one point for each D. Congo

letter in excess of two letters. A return the favor. Need a loan? Work out an interest
three letter word is worth one payment. Need someone's time? Cook them dinner,

point, a four letter word is worth .
two points, and so on. Valid words maybe a romantic one.

must be at least three letters long.
AQUARIUS JANUARY 20-FEBRUARY 18
Solution 20-25 words: j}f At an upcoming family event, you should spend less time
Excellent, 15-20 words: Very SN with the new relatives and more time with the old rela-
§O1OOva:r;§ v':(\),;c:;:ggood, tives. You'll find great value in relationships like these, if
' only because you can appreciate your roots right now.
Enjoy the instant understanding and unconditional love
that comes from someone who has known you all your

3.  In which region of Oman would you find life. It's something you should savour together.
WORD BUILDER & the Mirbat.CastIe?

= A.  Shargiyah PISCES FEBRUARY 19-MARCH 20
z B. Batinah (,:L’) :  Your growing feelings for someone are helping you over-
A You have three minutes to find all < C.  Musandam look their imperfections, which is good -- no one is per-
E s the words contained in this word. ; D. Dhofar fect, and it's totally appropriate to focus on their good
5 ae points. But be careful not to cross over that fine line into
R T Rules: Words should be at least 3 VT illusion. They are who they are, and while you care about
N four letters long, proper nouns o g1 them, you can't ignore that fact. You just have to under-
and duplicates don't count g slamsuy stand that not everyone sees this person the way you do,

n and that's okay.
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HALLOWEEN
IN WEST
HOLLYWOOD

est Hollywood loves Halloween and the

City of West Hollywood is thrilled that

Halloween is back with Halloween Car-

naval 2024! The City's incomparable
‘Halloween Carnaval' is one of the most unique Halloween
gatherings in the world. Halloween Carnaval is free to at-
tend and will take place on October 31, from 6pm to 11pm
on a one-mile stretch of Santa Monica Boulevard between
Doheny Drive and N La Cienega Boulevard.

Staged on Santa Monica Boulevard/Historic Route 66,
Halloween Carnaval will feature a stage at the inter-
section of Santa Monica Boulevard and N San Vicente
Boulevard with a live DJ set, food trucks, and thousands
of wildly dressed Halloween revellers for a one-of-a-kind

experience.

‘Jumaniji 3’ gets
holiday release
date for 2026

Sony Pictures has officially con-
firmed that "Jumaniji 3' is slated
for release in theatres on De-
cember 11, 2026. The highly an-
ticipated sequel will see the
return of beloved stars Dwayne
Johnson, Kevin Hart, Je
Black, and Karen Gillar
along with director Jake
Kasdan, who helmed the
previous instalments.

The production tear
for Jumanji 3 includes Jot
son, Kasdan, Dany Garcia,
Hiram Garcia, and Matt Tol-
mach, and the film is set to be
presented in IMAX.

inTop 10

Halloween Carnaval 2023

Rose 'APT'
makes her

first female
Kpop artist

Rose's new single AP7 with Bruno Mars just de-
buted at No 8 on the Billboard Hot 100! Like, this
is major - she's now officially the 'first female K-
pop artist' to ever break into the top 10 on this
chart. This is huge!

For real, the Hot 100 isn't easy to crack, espe-
cially because it's all about radio play and
streams - so for Rose to hit top 10 in the US,

that's insane. Before this, Blackpink's /ce Cream

BEN AFFLECK'S
POST SEPARATION
MAKEOVER

Ben Affleck has reportedly made huge lifestyle changes
post-divorce, including grooming and fitness improvements,
which frustrate Jennifer Lopez.

According to a source from In Touch Weekly, #
ck has started to focus on self-care ai
hysical appearance, making what seer
to be substantial efforts as he reenters
the dating world.

“Ben is suddenly going out of his way tc
amper himself and look his absolut
st,” the insider shared, detailing that he
now “dying his hair, getting manicures and pe«
cures, getting waxed from head to toe. He's even getting
hair plugs and seeing the dermatologist for skin treatments
to turn back the clock.”

JULIA ROBERTS ENDORSES
KAMALA HARRIS FOR
PRESIDENT

Hollywood actor Julia Roberts is officially supporting Kamala Harris' presidential bid.
She has urged wives of Donald Trump supporters to secretly

vote for Kamala in the upcoming US presidential
ction.

In a new YouTube video for the pro-
gressive evangelical group Vote Com-
mon Good, the Oscar-winning actor,
57, is seen narrating a scene with
~NO women going into a ballot
>th. One of them is shown vot-

ing for Kamala Harris for president.

“In the one place in America where women still
have a right to choose, you can vote any way you
want and no one will ever know,” says Julia.

Z
a
a
T
=

with Selena Gomez was the highest-charting K-
pop girl group song, peaking at No 13...but Rose
just set a whole new record.

Plus, the only Kpop acts that have ever
reached the Hot 100's top 10 before were BTS,
Jimin, Jungkook, and Psy. Now, Rose joins them,
and it's just so cool to see her making these big
moves and bringing Kpop to a new level.

I'm sooo hyped for her! Like, APT is such a
vibe, and the Bruno Mars collab is 'chef's kiss'.

AFTERMATH

Genre:
Starring:

Language:

BOLLYWOOD MOVIE REVIEW:
JIGRA

Genre: Action thriller ~ Starring: Alia Bhatt, Vedang
Raina, Manoj Pahwa, Rahul Ravindran

igra (Courage) is a 2024 In- must rescue her brother

dian Hindi-language action

thriller film directed by

Vasan Bala, who also co-
wrote it with Debashish Ireng-
bam.

Produced by Karan Johar and
others under Dharma Produc-
tions and Eternal Sunshine Pro-
ductions, Jigra stars Alia Bhatt as

(Vedang Raina) from prison.
Shot in Mumbai and Singa-
pore, the story revolves around
Satya (Alia) who was orphaned
at a young age and becomes the
sole caretaker of her younger
brother, Ankur (Vedang). After
receiving sanctuary from distant
relatives, the Mehtanis, Satya

Predictable pursuit for justice

ily to provide for Ankur.

When Ankur gets the oppor-
tunity to pitch a tech idea to an
investor, he is forced to partner
with Mehtani's son, Kabir. A
business trip to a fictional South
East Asian country takes an un-
fortunate turn when Kabir is
caught with drugs. Ankur is ma-
nipulated by the Mehtanis to
take the fall for Kabir, who has
previous drug-related charges.

Satya fights tirelessly to save
her brother, teaming up with
Bhatia, a retired gangster, and
Muthu, an ex-cop who regrets a
wrongful conviction, to hatch a
plan to break their boys out of
prison. What follows is a clash of
moralities, driven by Satya's re-
lentless determination to rescue
her brother.

Though it opened with great
expectations, Jigra failed to as-
sert itself at the box office with
poor first week collections. If Alia
has been the big draw, Vedang,
too had been appreciated for his
talent seen in The Archies, which,
however, flopped. In this pot-
boiler, both have exhibited good
acting skills but the audience
didn't quite lap it up with much
appetite.

There some sensitive and
emotional moments which Alia
has mastered, yet Jigra disap-
points with its predictable plot.
Those familiar with the trailer
may not find anything more in
the film. Besides, there are no
memorable dialogues or engag-
ing action sequences, causing
the runtime to feel unnecessarily
long.

Not really a good watch for
the festive season.
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