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HM SENDS GREETINGS TO CHAD

The Dugrnt bétian 4 4 MUSCAT: His Majesty Sultan Haitham bin
g Tarik has sent a cable of congratulations
o to General Mahamat Idriss Deby Itno on
@ [——— il winning the presidential elections in Chad.
T T8 In his cable, His Majesty the Sultan
CARTIFICA P ) .
Murcat Media Grosg: expressed his sincere greetings along with
Ahwarys a1 the forefrond i - best wishes to the president inleading his
of dayital rredis L e country’s people to further progress and
ey v e regon l:"' prosperity. -oNA
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OMAN’S TRADE SURPLUS HITS
OMR1.7BN BY FEBRUARY 2024

NCSI data indicates
that the value of
merchandise exports
of Oman rose by 19.5
percent to OMR4.414
billion at the end of
February 2024

MUSCAT: The trade balance of
the Sultanate of Oman recorded a
surplus of OMR1.69 billion at the
end of February 2024, compared
to a surplus of OMR1.38 billion
during the same period in 2023,
according to preliminary statis-
tics issued by the National Cen-
tre for Statistics and Information
(NCSI).

According to NCSI statistics,
the total value of merchandise ex-
ports reached OMR4.414 billion
by the end of February 2024, an
increase of 19.5% over the same
period of the previous year, when
it was OMR3.695 billion.

Meanwhile, the total value
of merchandise imports to the
Sultanate of Oman amounted to
OMR2.721 billion, an increase
of 17.4% by the end of February
2024 compared to the same pe-
riod of 2023, which amounted to
OMRZ2.317 billion.

The increase in the value of
merchandise exports is mainly at-
tributed to an increase in the val-
ue of the Sultanate of Oman’s oil
and gas exports by 7.2% to reach
OMR2.566 billion compared the
end of February 2023, when it was
OMRZ2.394 billion.

The value of crude oil exports
amounted to about OMR1.905 bil-
lion by the end of February 2024,
recording an increase of 21.5%
compared to the same period of
the previous year.

The value of refined oil exports
decreased to OMR210 million,
or by 19%. The value of lique-
fied natural gas exports also fell
to OMR451 million, or by 20.5%,
compared to the end of February
2023.

The value of non-oil merchan-

dise exports rose by 49.1% by the
end of February 2024, to reach
OMR1.601 billion, compared to
the end of February 2023, when it
recorded OMR1.074 billion.

Mineral products had the high-
est value among non-oil com-
modity exports, with their value
amounting to OMR839 million,
a surge of 142.7% over the same
period in 2023, followed by base
metals and their articles which
recorded an export value of
OMR232 million, an increase of
16.3%.

Products of chemical indus-
tries recorded an export value of
OMR167 million, a decrease of
12.1%.

The value of exports of plastics
and rubber increased to OMR153
million, by 9.5%, and those of live

animals and animal products in-
creased by 2.8% to reach OMR58
million. The value of exports of
other products reached OMR153
million.

The value of re-exports from
Oman increased to OMR247 mil-
lion, or 8.9%, by the end of Febru-
ary 2024, compared to the end of
February 2023. The value of re-
exports of electrical machinery
and equipment recorded OMRG62
million, an increase of 13.4%.

Re-exports of transport equip-

ment fell by 1.3% to record
OMRG60 million.
The value of foodstuffs, beverages
and tobacco also dropped by 3.7%
to record OMR24 million. The re-
export value of live animals and
animal products rose to OMR23
million, by 9.1%. >A2

TOP THREE INSIDE STORIES

Omani women
making amark

1For highlighting the notable

achievements of women

in the marine sector and
being an essential partnerin
the country’s growth, Oman
celebrates International
‘Women'’s Day in the Maritime
Sector,on May 18 each year. >A2

‘Oman provides ideal
investment climate’

Singapore company
2 officials have reaffirmed
that Oman enjoys an
attractive investment climate
and encourages investmentin a
number of fields coupled with the
ease of doing business. >A5

50 killed in rains,
floods in Afghanistan

50 people were killed as
3 they were washed away
in a flash flood triggered
by torrential rains in central
Afghanistan. There isno data

available on the number of
people hurt in the rainstorm. >A6
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as of May 18, 2024

35,386

79,366

$23mn polymer manufacturing facility to come up in Sohar

MUSCAT: 0Q, the global inte-
grated energy group signed a stra-
tegic partnership with a leading
manufacturer, Multibond Metal,
to establish a manufacturing facil-
ity at its Ladayn Polymer Park in
Sohar Industrial Estate.

Valued at $23 million, this first-
of-its-kind project in the Middle
East, will focus on producing ad-
vanced polymer solutions for heat
resistance and surface protection.

The partnership aligns with
0Q’s commitment to develop pol-
ymer-based industries by attract-
ing direct foreign investment to
Oman and enriching the nation’s

industrial sector with products
that promote self-sufficiency and
export opportunities. It also aligns
with the ambitious goals of Oman
Vision 2040.

The agreement was signed on
the inaugural day of Chinaplas
2024 in the presence of Oman’s
ambassador to China Nasser Mo-
hammed Al Busaidi, and Hilal bin
Ali Al Kharusi, OQ Chief Executive
for Commercial and Downstream.

The signatories included Sadiq
Al Lawati, Managing Director,
0Q Marketing and Wei Feng the
Chairman of Multibond Metal.

“Multibond Metal’s investment,

valued at $23 million, marks a his-
toric moment in Oman’s industrial
journey,” stated Hilal Al Kharusi,
0Q Chief Executive for Commer-
cial and Downstream.

“This will be the 10th factory
in Ladayn Park supplied with raw
materials from OQ’s Liwa Plastic
Industries Complex, position-
ing the company as the first in the
nation and the ME to produce in-
novative products such as plastic
fire-resistant polymer and hot
melt polymer compounds, pro-
tective plastic film, adhesive film,
polymer composites sheets with
metal coated skin to replace clad-

CBSE class 12 toppers on cloud nine after results

Times News Service

MUSCAT: The announcement of
the CBSE board results for Class 12
brought joy and celebration to the
homes of top achievers in Oman.

Toppers Yadu Krishna
Balkrishnan (Science stream), Gun-
jan Karwani (Commerce stream),
and Kiara Denise Frank (Humani-
ties stream) were all thrilled to find
themselves at the pinnacle, none
of them having expected such an
honour.

Yadu Krishna, a student at In-
dian School Darsait (ISD), was
astonished by his top ranking with
a 99% score. “I didn’t expect to
be an Oman topper with 99 per-
cent, though I had expected to get
around 97-98 percent. Butitis nice

=

Yadu Krishna (right) with his family

to be Oman topper,” he said.

Yadu’s scores were impecca-
ble: 100% in Chemistry, 100% in
Computer Science, 99% in English
99% in Maths, and 97% in Physics,
although Maths and Physics are
his favourite subjects.

Reflecting on his success, Yadu
shared, “I always kept myself up-
dated with school classes. I used
to put in two to four hours daily,
but during exams, I would increase
that to seven hours. The key was to
keep up with my classes in school.”

Inspired by his elder brother,
a former ISD student and now an
engineer, Yadu aspires to follow
in his footsteps. “He has been my
role model. Though seven years
elder to me, I have always looked
up to him.”

Yadu’s parents, both working
professionals, were delighted
by their son’s achievement. His
father, Balakrishnan, said, “We
are proud of our son’s achieve-
ment. He is a bright student and
has been consistent in his stud-
ies. We are thankful to the teach-
ers, school principal, and all our
well-wishers.”

The family celebrated with a
pizza party, and Yadu, who enjoys
photography and badminton, is now
preparing for competitive exams in
India, aiming to pursue electronics
and communication at a top college.

For Gunjan Karwani of Indian
School Wadi Kabir (ISWK), the
news of her success came as a sur-
prise while she was in her home-
town of Jodhpur, Rajasthan. >A5

ding and signage with 20-year du-
rability warranty”.

The new facility underscores
the country’s commitment to fos-
tering a thriving manufacturing
ecosystem. Multibond Metal’s
integrated production process,
covering the entire spectrum from
raw materials to finished products,
epitomises the park’s dedication to
excellence and innovation.

Spanning over a million square
metres, Ladayn Polymer Park
stands as a beacon of innovation
and opportunity, poised to serve
as a premier hub for the polymer
industry. -ona
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Omanis bag top honours Omani women

at Malaysia exhibition

Times News Service

MUSCAT: The Sultanate of
Oman achieved advanced posi-
tions in the International In-
vention, Innovation and Tech-
nology Exhibition in Malaysia
(24 ITEX), which concluded its
activities in Kuala Lumpur on
Saturday.

Tasnim Muhammad Al-Daou-
dia won the gold medal for her
innovation “Dilution of Heavy
Oil Using Hydrogen Injection
Technology” as the best project
in the field of energy and the best
innovative project in the field
of energy from the Republic of
Singapore.

Iman Abdullah Bait Ubaidoun
also won first place and a gold
medal for his innovation, “Water
Treatment Using the Electro-
chemical Method,” while Mazen
bin Rashid Al Badi won second
place and a silver medal for his in-

The Dohat Al-Adab School
team for basic education (10-12)
from Muscat Governorate Edu-
cation won first place and a gold
medal in the field of informa-
tion technology for the project
“Using hybrid artificial technol-
ogy for early detection of liver
cirrhosis.”

The team won 4 other awards
from the Invention and Innova-
tion Center (INNOPA) in Indo-
nesia, from the Citizen Innova-
tion Center in Singapore, from
the Ministry of Education in the
Kingdom of Saudi Arabia, and
another from the Research and
Development Council in the State
of Qatar.

Meanwhile, the Souda Umm
al-Mu'minin School team (5-12)
from Al-Dhahirah Governorate’s
educational team won second
place and a silver medal in the en-
vironmental field for the project
“Green Chemistry for Secondary

The International Invention,
Innovation and Technology Ex-
hibition is an annual exhibition to
explore various innovative tech-
nical ideas and projects in the
fields of the science and technolo-
gy industry, and a global platform
to attract inventions and innova-
tions, and attract a large number
of investors and businessmen
with the participation of innova-
tors and interested people from
around the world.

The exhibition includes a num-
ber of ideas and inventions from
all over the world, and organised
by the Malaysian Invention and
Design Society.

Since then, the exhibition has
become the most visible interna-
tional platform for inventions and
innovations in the region with a
wide range of classifications with
the participation of more than
700 innovations from different
countries of the world in various

novation, “Dr. Robot.” Iron Manufacturing. fields.
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B FINAMCIAL SERVICES AUTHORITY

Al

Tender Announcement

Financial Services Authority announces the following tender :-

Tender Relenss Last date for Last date of Tender fees
Tender name Mumber| Description the RFP Purchase of | Submiting the | in OMR
RFP proposal
Tender lor

appointment of Enterprise
cansultant to prepare FSA & 19 May 20264 23 May 2026 30 May 2026 30 /-OMR
Eomprehenshe WISk . ons  Cesdtonial Risk

methodology for i 03:00 PM 01:00 PM MNon
developing Inlegrated /2024  Management Refundable

framework for risk
management

B Specialized companies interested in participating in the above tender must deposit the tender fee into bank

accounl, and submit payment receipl of the tender along with a copy of the commercial registration certificate
and the contact details of the acthorized person to the Services & Public Relations Department e-mall :

Admini@fsa gov.om, hence, we shzll provide you with Tender document by e-mail.

m All participating companies must provide a bank guarantee, issued by locally registered bank not less than 2 %
of the tender value adressed to FSA , the bond shall be valid for 90 days from the submission of the proposal.

B All bids shall be submitted in tendar box at financial affairs department
B F5A s not obliged to accept the lowest bid or any other bid without any justifiable reasons.

Bank account information :-

Mame of beneficiary : Financial Services Authority
Account no: 0423019706330018
Bank : Bank Muscalt- Corporate Branch- CBD
SWIFT code : BMUSOMRXXXX

Please attach a copy of the deposit receipt

For inquiries, please contact :-

E-mail : Admin@fsa.gov.om, RMO@fsa.gov.om

Telephone Mumber : 264823115, 24823299,

24823117

Timing : 8:00 am to 3:00 pm

Workdays : Sunday to Thursday.
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making a mark
in marine field

The celebration
recognises women’s
vital role in the
maritime sector
and empowers
them to work for
specialisations in
various fields

Times News Service

MUSCAT: For highlighting the
notable achievements of women
in the marine sector and being an
essential partner in the country’s
growth, Oman celebrates Interna-
tional Women’s Day in the Mari-
time Sector, on May 18 each year.

The celebration recognises
women’s vital role in the mari-
time sector and empowers them to
work for specialisations in various
fields.

KhadijaMubarak Al-Siyabi, ma-
rine safety specialist at the Minis-
try of Transport, Communications
and Information Technology, said:
“The current period of the re-
newed renaissance is witnessing
the emergence of Omani women
in important leadership positions
in all fields, including the mari-
time sector, starting with marine
navigation and engineering. The
navy employs them in port man-
agement and logistics, in addition
to preparation for advanced sci-
entific research, which indicates

i

widespread interest in empower-
ing them in the maritime sectorby
providing training to Omani wom-
en and providing them with neces-
sary skills.

“The government encourages
companies, government and pri-
vate institutions to provide job op-
portunities for women in the mari-
time sector and give incentives to
them in this field.”

Boosting women workforce
She added that the women work-
ing in the maritime sector have
contributed significantly to the
economy, noting that the sector
today plays an essential role in the
economy and contributes directly
to strengthening women work-
force in prominent positions in
marine field.

For her part, Basma Hamad Al
Hashimi, Chief Marine Navigation
Officer at ASYAD Company, ex-
plained that working in the mari-
time sector is a source of pride for
Omani women and receives wide
praise from those concerned with
the maritime sector, whether gov-
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ernment or private, noting that she
and her colleagues feel proud for
the designation of a day for women
working in the maritime sector.

She said that celebrating this
occasion in Oman highlights their
status, contributes to enriching
their capabilities, and reflects the
role they play in the maritime sec-
tor, noting that the women have
received widespread applause for
their work, and sharpening their
skills to continuously advance
their status.

This occasion comesinline with
the International Maritime Or-
ganisation’s adoption in Decem-
ber 2021 of a decision to designate
May 18 of each year as Interna-
tional Day for Women Working in
the Maritime Sector.

Oman, represented by the Min-
istry of Transport, Communica-
tions and Information Technology,
participates in the celebration of
International Women’s Day in
the Maritime Sector every year. It
comes under the slogan ‘Safe Hori-
zons... Women Shape the Future of
Maritime Safety’.

Re-exports of
mineral products
in Omanrise 12.6%

< FROM The re-export of min-
Al eral products amount-
ed to OMR18 million,
an increase of 12.6
percent, and the value of other
products amounted to OMR61
million.

On the other hand, mineral
products had the largest value
of merchandise imports to the
Sultanate of Oman, recording
OMRS897 million at the end of
last February, an increase of
475 percent, followed by elec-
trical machinery and equip-
ment at a value of OMR404
million, recording a growth of
17.1percent by the end of Febru-
ary 2024, transportation equip-
ment at OMR226 million, an
increase of 4.6 percent.

The Kingdom of Saudi Ara-
bia (KSA) topped the trade ex-
change transactions in non-oil
exports, and their value reached
OMR170 million at the end of
February 2024, an increase of
7.6 percent from the end of Feb-
ruary 2023.

The United Arab Emir-
ates (UAE) topped the trade
exchange transactions in re-
exports from the Sultanate of
Oman, reaching OMR71 million
atthe end oflast February 2024.
The UAE also ranked first in
the list of the highest countries
exporting to the Sultanate of
Oman, with a value of OMRG667
million, an increase of 8.1 per-
cent from the end of February
2023. —ona
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BuSIIleSS forum to Conference on tou

discuss future of
energy, industry

Oman Business
Forum will be held at
the OCEC on Monday

Times News Service
MUSCAT: The Oman Business
Forum will be held at the Oman
Convention and Exhibition Cen-
tre on Monday.

The forum will discuss the lat-

est developments in the future of
energy and industries in all sec-

CBO: Some
bhanknotes
not to remain
legal tender
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Times News Service

MUSCAT: After the Central
Bank of Oman (CBO) circular
comes into effect, some bank-
notes will not remain valid in
Oman beyond December 31,
2024.

The CBO issued a circular on
January 7, 2024 on terminat-
ing the use of certain denomi-
nations of currency which will
be withdrawn from circulation
within a maximum period of
360 days from its date. After De-
cember 31, 2024, these denomi-
nations will go out of circulation
and have no legal tender value.

The to-be-withdrawn bank-
notes are from the fifth issue
of 1995, the banknotes from
the modified issue of 2000,
the banknote of OMR1 (com-
memorative 2005), the bank-
note of OMR20 (commemora-
tive 2010), the banknotes of

tors and addressissues of concern
to companies and investors.

The forum, organised in co-
operation with the Ministry of
Trade, Industry and Investment
Promotion, brings together a

number of Omani businessmen
from various sectors to review the
investment environment, digital
transformation, energy transi-
tion, and the role of new technolo-
gies in banking services and logis-
tical transport.

It includes two working ses-
sions, the first will discuss ena-
bling technology-based busi-
nesses in the Sultanate of Oman
and the main enabling factors for
digital transformation in the Om-
ani business environment, while
the second session will revolve
around navigating sustainabil-
ity and highlights initiatives that
focus on preserving the environ-
ment, social care, and business
practices.

MUSCAT: The three-day 50th
meeting of the UN Tourism Re-
gional Commission for the Mid-
dle East and the Conference on
‘Investing in Tourism’ will be held
on Wednesday at Al Bustan Palace
Hotel.

Hosted by the Sultanate of
Oman, represented by the Minis-
try of Heritage and Tourism, the

opening of the meeting will be held
under the patronage of His High-
ness Sayyid Taimur bin Asa’ad Al
Said, Chairmen of the Board of
Governors of the Central Bank of
Oman (CBO).

The conference accompany-
ing the meeting titled “Investing
in Tourism” aims to showcase
the tourism sector and its poten-

1S

tials. The conference represents
an opportunity for discussing the
challenges and opportunities re-
lated to financing the tourism sec-
tor in a sustainable manner and
aims to raise awareness on the
significance of directing finance
towards tourism projects that
contribute to economic and social
growth. -ona
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man joins world in celebrating
International Museum Day

There are 30 public and private museums in the Sultanate of Oman as of the end of 2023

MUSCAT: The Sultanate of Oman,
represented by the Ministry of Her-
itage and Tourism (MoHT), joined
other countries around the world in
celebrating International Museum
Day on Saturday, which falls on
May 18 each year. This year’s theme
is ‘Museums for Education and
Research, highlighting the crucial
role of museums in education and
research.

The celebration of International
Museum Day this year aims to
emphasise the importance of mu-
seums as dynamic educational in-
stitutions that promote learning,
discovery, awareness, and cultural
understanding.

Statistics from the MoHT in-
dicate that the total number of
government museums in Oman
reached 11, while the total num-
ber of licensed museums and
heritage houses from the MoHT
amounted to 19.

Additionally, the total number of
visitors to the Natural History Mu-
seum of Oman during 2023 was
16,957, while the total number of
visitors to the Fatah Al Khair until
the end 0f 2023 was 10,790.

Moreover, the total number of
visitors to the Land of Frankin-
cense Museum during the same
period was 86,079.

The MoHT organises numer-
ous events, seminars, and training
workshops in various governo-
rates of Oman in conjunction with
the International Museum Day.

The International Museum
Day, established by the Inter-
national Council of Museums
(ICOM), serves as a global plat-
form to promote the role of mu-
seums in cultural exchange and
development.

Efforts from museums world-
wide will converge to organise
events, exhibitions, and educa-
tional programmes focusing on
this theme, emphasising the muse-
ums’ active and valuable participa-
tion in society.

The International Museum Day
has been supporting a range of
United Nations Sustainable De-
velopment Goals since 2020. This
year, the focus will be on ensuring
inclusive and equitable quality
education and promoting lifelong
learning opportunities for all, fos-
tering industry, innovation, and
building resilient and flexible ed-
ucational infrastructure, as well
as promoting sustainable and in-
clusive industrialisation and en-
couraging innovation.

The MoHT affirmed its com-
mitment to activating the role of
museums in the Sultanate of Oman
to enhance knowledge and science
among researchers and visitors.

Museums are regarded as im-
portant knowledge sources con-
tributing to the achievement of
various strategic programmes of
the 10th Five-Year Development
Plan and the “Oman Vision 2040.”

They are also seen as effective
means to preserve cultural herit-
age, ensure its sustainability, and
benefit from it in creating direct
and indirect employment op-
portunities. Moreover, they con-
tribute to enhancing local con-
tent and cementing their role as
tourist destinations. The MoHT,
through several projects, aims

to develop and modernize these
destinations.

Since the beginning of the Re-
naissance era, Oman has recog-
nised the importance of advancing
museums. This recognition has
led to the establishment of several
archaeological missions in various
locations aimed at uncovering the
most significant archaeological
treasures in Oman.

The objective is to display these
treasures in a museum system that
aligns with Omani cultural history
and ensures their sustainability
according to best practices.

The MoHT, represented by the
Directorate General of Museums,
is engaged in several projects re-
lated to the development of the
museum system. These include
upgrading the exhibition at the
Museum of the Frankincense
Land to achieve site sustainability,
fostering local community devel-
opment to keep pace with major
advancements in the museum
field, and presenting heritage in
a more engaging manner through
the enhancement of internal mu-
seum content, preparation of de-
signs and display methods, intro-
duction of new interactive tools,
and strengthening and upgrading
security systems.

The MoHT is also undertaking

a project to establish museum ex-
hibition halls in several forts and
castles to maximise the utilisation
of historical landmarks as tourist
destinations, acquainting visitors
with their historical and archaeo-
logical significance.

Additionally, the MoHT sup-
ports museums and private her-
itage houses facing operational
challenges to enhance their pres-
ence on the tourism map as attrac-
tive tourist destinations, ensuring
the sustainability of the archaeo-
logical and historical artifacts in
those museums by safeguarding
them from threats.

This initiative also aims to boost
the job market and activate the
role oflocal communities.

The project to establish the
Maritime History Museum is one
of the key initiatives being imple-
mented by the Directorate Gen-
eral of Museums, aligning with the
strategic programs outlined in the
10th Five-Year Development Plan
for the “Oman Vision 2040.”

It aims to showcase Omani mari-
time history through a collection of
artifacts and museum interpreta-
tion methods, reflecting the exper-
tise and achievements of Omanis
in maritime navigation and Oman’s
historical relationships with vari-
ous countries and civilisations.

Moreover, the establishment of
this project has involved hosting
several specialised international
expert teams renowned for their
pioneering museum experiences.
Workshops, meetings, and ses-
sions have been organised with
national expertise to contribute to
the project.

The rehabilitation project of the
Sohar Fort Museum, inaugurated
in 1992, stands as one of the fore-
most developmental endeavors in
this phase.

Its objective is to highlight the
history of Sohar, its historical
landmarks, and its civilisational
ties with the world, particularly
its renown in trade and maritime
leadership. The MoHT is cur-
rently devising a plan for the reha-
bilitation and development of the
museum following the comple-
tion of the castle’s restoration and
the refurbishment of its various
facilities.

Moreover, Oman boasts numer-
ous museums housing signifi-
cant treasures. Among these, the
“Oman Across Ages Museum” in
Manah, Ad Dakhiliyah Governo-
rate, is notable. This museum re-
counts Oman’s history spanning
over 800 million years, detailing
human history on its soil through
reports and scientific research

conducted across different time
periods, culminating in the era of
the blessed Omani Renaissance.

The Oman National Museum
stands as one of the foremost
cultural landmarks in the Sul-
tanate of Oman, dedicated to
showcasing the cultural heritage
treasures of Oman.

Established by Royal Decree No.
(62/2013) issued on the 16th of
Muharram 1435 AH, correspond-
ing to November 20, 2013, the
museum aims to fulfill its educa-
tional, cultural, and humanitarian
mission by instilling noble Omani
values, fostering belonging, and en-
hancing public awareness among
citizens, residents, and visitors, all
for the sake of Oman, its history,
heritage, and culture.

This is embodied in the muse-
um’s exhibition experience spread
across 14 galleries, comprising
over 7,000 carefully selected arti-
facts and 33 interactive digital dis-
play systems.

Additionally, the National Mu-
seum includes a learning centre
equipped to the highest inter-
national standards, facilities for
preservation and preventive con-
servation, fully equipped labora-
tories, an audiovisual presentation
hall with UHD technology, and an
open storage system. It is also the

first museum in the Middle East to
employ a Braille system in Arabic
language.

The Museum of the Frank-
incense Land, located in the Al
Baleed Archaeological Park in
Salalah, officially opened on July
23,2007.

It currently provides a com-
prehensive overview of Oman’s
rich history through various ages,
consisting of two exhibition halls:
(Maritime Hall & History Hall).
The museum exhibits a variety of
archaeological discoveries, ship
models, forts, castles, watchtow-
ers, drawings, images, paintings,
manuscripts, multimedia displays,
and films.

As part of the MoHT’s plan to
enhance the museum system, a
project is underway to rehabilitate
the museum’s displays and imple-
ment best practices in the mu-
seum field to present the museum
in a new light, contributing to the
enhancement of its historical and
cultural significance.

The Fatah Al Khair in the Wilay-
at of Sur, which was inaugurated
in November 2021, contributes to
highlighting the components and
importance of Omani cultural her-
itage and maritime heritage in Sur,
while enhancing public awareness
among visitors and residents.

Fatah Al Khair also houses some
of the tools used in shipbuilding
and various ship parts, recount-
ing the rich history of the Fatah Al
Khair ship and the maritime voy-
ages it undertook.

The Natural History Museum of
Oman is one of the most important
museums in the country, housing
exhibits representing various as-
pects of life since its inception in
its various forms on the lands of
the Sultanate of Oman.

The exhibition includes rare
artifacts, such as remnants of a
fossilized tree discovered in the Al
Haqf area dating back to over 260
million years ago, as well as fos-
silised coral remnants dating back
around 270 million years found in
‘Wadi Al-Sahtan in the Wilayat of
Rustaq.

Additionally, there are remnants
of teeth belonging to a primate
species. The museum also features
aspects of the lives of various rep-
tiles, beautiful butterfly species,
and other living creatures inhab-
iting the deserts of Oman, along
with numerous remnants of trees
and fossilized bones.

The Omani and French Muse-
um, located near the Qasr Al Alam
Palace in Muscat, is housed in one
of the historic houses with an age
of over 170 years.

Sultan Sayyid Faisal bin Turki
showed great affection for France,
and in 1896 donated a palace in
Muscat, to serve as the headquar-
ters of the French consulate.

The museum consists of seven
halls showcasing various exhibits,
including historical documents
commemorating the trade rela-
tions between the Sultanate of
Oman and the French Republic,
a valuable collection of postage
stamps, traditional costumes, and
jewellery from Omani coastal cit-
ies such as Muscat, Salalah, Sur,
and the wilayats of Al Batinah
northern and southern.
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Sayvid Asa’ad heads Oman’s delegation at Arab Summit

MANAMA: Delegated by His
Majesty Sultan Haitham bin
Tarik, HH Sayyid Asa’ad bin Tarik
Al Said, Deputy Prime Minister
for International Relations and
Cooperation Affairs and Special
Representative of His Majesty the
Sultan, headed the delegation of
the Sultanate of Oman to the 33rd
Regular Arab Summit, which was
held on Thursday in Manama, the
Kingdom of Bahrain, in the pres-
ence of a number of leaders of
states and heads of governments.

HH Sayyid Asa’ad was received
upon his arrival to the summit
venue by King Hamad bin Isa Al
Khalifa of the Kingdom of Bahrain.

HH Sayyid Asaad delivered a
speech at the opening of the Arab
summit reading as follows:

“In the name of the Almighty Al-
lah, the Most Gracious, the Most
Merciful”,

Your Majesty, King Hamad bin
Isa bin Sulman Al Khalifa, King
of the Kingdom of Bahrain, Chair-
man of the 33rd session of the
Council of League of Arab States.

Your Majesties, Your highnesses,
your excellency, secretary general of
the League of Arab States, esteemed
guests, honourable audience,

May Peace, Blessings And Mer-
cy of theAlmighty Allah Be Upon
You!

I am honoured to convey to you
all the greetings of His Majesty

Sultan Haitham bin Tarik, Sultan
of Oman, along with His Majesty’s
sincere wishes of success for this
blessed gathering. We deeply ap-
preciate the warm reception and
hospitality accorded to us. We also
value good preparation for this
summit under the leadership of
His Majesty King Hamad bin Isa
bin Salman Al Khalifa.

‘We would also like to voice our
appreciation for the Kingdom of
Saudi Arabia for its constructive
efforts in securing the success of
the previous Arab Summit, under
the prudent leadership of His Maj-
esty King Salman bin Abdulaziz
Al Saud and his Crown Prince His
Royal Highness Prince Moham-
med bin Salman.

Your Majesties, your highness-
es, esteemed guests

This summit is being convened

in exceptional circumstances, at
a time the Arab nation is in great
need for empowerment to ensure
its security, safeguard its geopo-
litical milieu and to secure its sta-
tus amid challenges and compli-
cations that we cannot overcome
individually, but only when acting
collectively, even at a minimum
level of accord, alliance, collabora-
tion and cooperation, based on a
shared strategy and economic ca-
pabilities, so that this nation could
become capable of confronting a
world laden with ambitions, aspi-
rations and objectives.

The historic injustice inflicted
on the Palestinian people compels
us all to take a stronger, more im-
pactful and a more efficient Arab
position that guarantees to the Pal-
estinian people their right to self-
determination and their aspiration
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to a comprehensive global recog-
nition of the Palestinian State. It
has to be a stand that applies the
highly-desired, long overdue Two-
State Solution, in accordance with
the United Nations resolution, the
Arab Peace Initiative and rules of
international law. Without that,
our region will never enjoy a lasting
peace or sustainable prosperity an-
ticipated by the people of the region
and the world at large.

In the meantime, within the
context of our historic and ethical
responsibility, we exhort the inter-
national community to undertake
immediate action in this respect
and to engage in serious enforce-
ment of criteria of international
law, to uphold and realize justice
for the Palestinian people and bring
about security and stability for all.

Your Majesties, your highness-

‘Oman provides ideal
investment climate’

Singapore company
officials have
praised Oman for its
policies and ease

of doing business

Times News Service

SINGAPORE: A number of Sin-
gapore company officials have
reaffirmed that the Sultanate of
Oman enjoys an attractive invest-
ment environment and encour-
ages investment in a number of
fields coupled with the ease of do-
ing business.

Dr. S. Nasim , Executive Chair-
man of Meinhardt Group of Sin-
gapore, said that Oman enjoys
an attractive investment atmos-
phere , thanks to the ease of doing
business, something that is of vi-
tal significance to investors.

He said that Meinhardt Group
is one of the companies operating
on Madinat Sultan Haitham Pro-
ject, which is considered one of
the most important projects that
attract investors.

This project has received due

Dr. S. Nasim , Executive Chair-
man of Meinhardt Group

attention from Singaporean in-
vestors, he added.

Dr. Nasim reaffirmed that there
is continued communication with
several government departments

Peter Koh, CEO of Singapore’s
Oceanus Group

in oman to discuss the future pro-
jects in the various spheres.

He said that Oman has the po-
tentials, mainly in tourism field,
besides continued work on pro-

vision of tourism facilities (utili-
ties), which contribute to the at-
traction of foreign investments.

He said that Oman has laws,
regulations and actions that en-
courage investment.

He also pointed to the Mein-
hardt Group investment in Oman
in the field of information tech-
nology and is currently working
on establishment of a platform to
ease documentation of commer-
cial operations and contribution
in provision of value added servic-
es for the various establishments
that use the platform.

Peter Koh, CEO of Singapore’s
Oceanus Group said that the
group spires to invest in Oman in
various fields including food secu-
rity, mainly in the distribution of
fisheries. -ona

success due to balanced study routine

<FROM “I was in India when I
Al received the result. It

took 5-10 minutes to

sinkinthatIhad topped

Oman in the commerce
stream. I expected around 95%
but to get 98.6% was something
I didn’t expect,” she shared upon
her return to Muscat.

Gunjan attributes her success
to a balanced study routine and
avoiding pressure. “There was
no shortcut to hard work,” she
emphasised.

Dedicated 7-8 hours daily
to studies

As the only child of a school-
teacher and a businessman, she
dedicated 7-8 hours daily to her
studies, increasing to nine hours
on weekends.

Gunjan also actively partici-
pated as the president of the Busi-
ness and Entrepreneurship Club
at ISWK, which she found to be a
rewarding extracurricular activ-
ity. She plans to pursue a career in
banking and accountancy, start-
ing with a CFA course in Dubai.

Kiara Denise Frank of Indian
School Ghubra (ISG) topped

friends. — Supplied picture

L
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Kiara (centre) celebrates with her family. - supplied picture

the humanities stream with an
impressive 98.6%. She cred-
ited her success to regular stud-
ies and avoiding social media
distractions.

“I never kept things till the last
minute. Regular studies helped
me, and my teachers at ISG were
very helpful,” Kiara remarked.

An all-rounder, Kiara partici-

pated in basketball, handball, and
football teams of school, and is
also a guitarist.

With a mother who is a well-
known stage performer, Kiara’s
love for music comes naturally.

Surprised to find myself as
Oman topper

“It was a surprise to find myself
as Oman topper,” she said, hav-
ing expected around 97%. Kiara,
whose mother is a PR consultant,
has been admitted to a college in
Bengaluru to study psychology,
with plans to specialise in foren-
sic psychology later. “Kiara has
been consistent since her ninth
class and is also a creative writer.
She got 100 marks in English this
time, and we are very proud of her
achievement,” her mother, Shy-
line, said.

These toppers’ stories highlight
the power of regular studies, con-
sistent effort, and the unwaver-
ing support of family and teach-
ers. Their achievements stand as
a testament to their dedication
and hard work, inspiring many
future students to follow in their
footsteps.

es, esteemed guests

We would like to affirm the sig-
nificance of respecting the policy
of good neighborliness, the sover-
eignty of states over their territo-
ries and non-interference in their
internal affairs, as well as respect
for peoples’ rights—notably the
right to co-exist in dignity and in-
dependence.

As long as we aspire for justice,
we are confident that we will never
be let down, God willing.

We pray to Allah the Almighty
to guide us all to what He loves and
approves, for He is the best lord
and the best supporter.

Peace be upon you.”

The summit discussed the fol-
low-up of the implementation of
decisions and commitments made
during its current convening, as
well as the Palestinian issue, Arab

national security affairs, the un-
stable conditions in some Arab
countries and foreign interven-
tions in the affairs of Arab states.

The summit also covered a re-
view of international political af-
fairs, including the convening of
the Second Arab-Chinese Sum-
mit and the establishment of the
Partnership Forum between the
League of Arab States and the As-
sociation of Southeast Asian Na-
tions. It also dealt with economic,
social, media and legal affairs, cli-
mate change issues, the amended
Arab Human Rights Strategy (first
periodic review of 2024) and the
joint Arab media strategy to com-
bat terrorism, means to maintain
Arab national security and draft
resolutions submitted by the Eco-
nomic and Social Council, among
other issues. — ona

Oman and Tunisia
explore ways to
EITIDOWEI WOIT1en

TUNIS: Dr. Laila bint Ahmed Al
Najar, Minister of Social Develop-
ment met with Amal Belhaj Musa,
Family, Women, Children and the
Elderly in the Republic of Tunisia.

The meeting dealt with issues of
common concern and ways of ben-
efiting from expertise of both sides
in the support and empowerment
of women in the various spheres.

During the meeting the two
sides discussed issues related
to childhood and elderly sectors
and the programmes for empow-
erment of women among other
issues.

Dr. Laila Al Najar also visited

Sadiq Idris Centre for the Elderly
Care and acquainted with its fa-
cilities and sections.

She also got acquainted with
the centre’s experience in the el-
derly care through the various pro-
grammes, activities and services
offered to this sector of society.

The minister also visited the
Centre for Research, Studies,
Documentation and Information
on Women and was apprised about
the rights of women and their
presence in the public services
political, economic, social and cul-
tural spheres.

— ONA
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Tender Announcement

The Oman Cancer Association invites the experienced and specialized, Excellent and First
Grade Contractors to participate in the tender process and submit their best offers, for the
construction of the Oman Cancer Association’s New Headquarters at Airport Heights
(“Project”). The Project encompasses a full built-up area of approximately 30,200 square
meters, and the selected bidder will assume the role of the main contractor.

The following are the tender purchase details in relation to the Project:

Last Day for Last Day for Tender
Tender No Tender Name purchase of the Proposal Document
Tender documents|  Submission Fee
Construction of Oman 1000
LV2024/0CAIT/OL Cancer Association’s New 23/05/2024 04/07/2024 dMR
Headquarters

« To: Tender@linesandvisions.com
« Cc: info@oca.om

« Bank: Bank Muscat

« Submission: tender@oca.om

. Interested bidders are to submit an official “Expression of Interest” letter (EOI) to the
following email addresses, indicating their willingness to participate in the said tender:

. Interested bidders shall transfer the aforesaid Tender Fee to the following bank account
and must attach the fee transfer receipt with the EOI letter and NO CASH will be accepted:
« Account Number: 0315004093350018

« Account Name: Oman Cancer Association
. THE BID SUBMISSION AND ANY INQUIRIES AND CLARIFICATIONS, please contact:
« Technical Inquiries: Tender@linesandvisions.com

. Full Tender Documents will be issued to the interested bidders via email as a link (digital
copy) and the bidder must acknowledge the receipt of the same. Bidders to note that the
Oman Cancer Association is not obliged to accept the lowest or any other bid.

. Interested bidders will be requested to sign an NDA after purchasing the tender.
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Flash floods kill at least

At least 2,000
houses were
destroyed, 4,000
partially damaged,
at least 2,000 shops
were submerged
underwater and
hundreds of hectares
of agricultural land
destroyed in the
province’s capital,
Feroz-Koh

KABUL: At least 50 people were
killed as they were washed away
in a new flash flood triggered by
torrential rains in central Afghani-
stan, an official said on Saturday.

“Fifty residents of Ghor prov-
ince were killed by the floods on
Friday and several others are
missing,” Ghor police spokesman
Abdul Rahman Badri said in a
statement.

There is no data available on the
number of people who were in-
jured in the rainstorm that hit the
region on Friday, Mawlawi Abdul
Hai Zaeem, the head of the infor-
mation department for the central
Ghor province told the Reuters
news agency.

At least 2,000 houses were de-
stroyed, 4,000 partially damaged,
at least 2,000 shops were sub-
merged underwater and hundreds
of hectares of agricultural land
destroyed in the province’s capital,
Feroz-Koh, according to Zaeem.

Several key roads remain
blocked due to the flooding.

- .
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Second catastrophe

in a week

Afghanistan is still reeling from
the impact of flash floods that
struck the northern province of
Baghlan last week.

At least 315 people were killed
and more than 1,600 were injured,
authorities said on Sunday.

Survivors have been left with

-

no home, no land, and no source
of livelihood, the World Food Or-
ganization said. A helicopter of
the Afghan Air Force crashed on
Wednesday due to “technical is-
sues” during an attempt to recover
the bodies of the people who had
fallen in a river in the Ghor prov-
ince. At least one person was killed
and 12 others were injured in the

50 people in Afghanistan

accident, the country’s defence
ministry said.

Afghanistan is one of the most
vulnerable countries to climate-
induced disasters, according to
the United Nations. However, it is
facing a shortage of aid funds after
the Taliban took over as foreign
forces withdrew from the country
in 2021. —ow

f:- oY o

Ll bulS

casabella

Hmes

OF OMAN

Printed and published by:
Muscat Media Group
Post Box. 770,

Postal Code; 112

Y

Founder: Essa bin Mohammed Al Zedjali

Chairman / Edifor-in-Chief: Mohamed Issa Al Zadjali
Deputy Editor-in-Chief: Anees bin Essa Al Zedjali
Chief Executive Officer; Ahmed Essa Al Zedjali

EDITORIAL: Telephone: 24726666, Fax: 24813153, E-mail: editor@timesofoman.com
ADVERTISING: Telephone: 24726666, Fax; 24812624, E-mail: advertising@timesofoman.com
GIRGULATION: Telephone: 24726666, Fax: 24818270, E-mail: circulation@timesofoman.com

)
o

g
IS

Slovakia’s PM stable
after shooting

BRATISLAVA: Slovakian Depu-
ty Prime Minister Tomas Taraba
provided reassurance amidst the
chaos following an assassina-
tion attempt on Prime Minister
Robert Fico, according to media
report.

“Fortunately, as far as I know,
the operation went well and I
guess in the end he will survive,”
Taraba stated in an interview
with the BBC’s Newshour pro-
gram, as quoted by CNN.

Taraba described the severity
of the injuries sustained by the
Prime Minister, indicating that
one bullet had entered his stom-
ach while another hit his joints.
He recounted the immediate re-
sponse to the attack, highlighting
the swift transportation of Fico
to the hospital and subsequent
surgery.

The assassination attempt
on Prime Minister Robert Fico
has sent shockwaves throughout
Slovakia.

The incident occurred follow-
ing an off-site government meet-
ing in the central Slovak town of
Handlova.

The suspected gunman, among
a small crowd awaiting the Prime
Minister outside the cultural
centre where the meeting took
place, reportedly targeted Fico.
Footage from the scene captured
the Prime Minister being rushed
into a vehicle by his staff before

g

being taken to a local hospital
and later transferred to a major
trauma centre in Banska Bystri-
ca. Fortunately, no other injuries
were reported in the attack.

Defence Minister Robert Ka-
linak and Interior Minister Ma-
tus Sutaj Estok condemned the
shooting as “politically motivat-
ed.” Sutaj Estok revealed that the
suspect’s decision to carry out
the attack occurred shortly after
the presidential election. De-
spite the severity of the situation,
Deputy Prime Minister Taraba
expressed optimism about Fico’s
recovery, emphasizing that the
surgery was successful and the
Prime Minister’s condition was
not life-threatening, as reported
by CNN. — ant

Climate change seen fuelling
extreme weather in the world
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GENEVA: Floods and heatwaves
across Africa, deluges in southern
Brazil, drought in the Amazon,
and extreme heat across Asia, in-
cluding India: the news has been
full of alarming weather disas-
ter stories this year, and for good
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reason.

So far, 2024 has been a particu-
larly bad for extreme weather,
according to the World Mete-
orological Organisation (WMO),

floods causing severe damage to
health and livelihoods.
“Almost every region in the

climate events of different na-
tures,” WMO climate expert Al-
varo Silva told DW.

extreme weather event can be at-

increasing in intensity due to the

from burning coal, oil and gas.
Last year, the Northern Hemi-

the past 2,000 years, and globally,
2024 is on track to be even hotter.

What’s the link between cli-
mate change and weather?
Climate change increases evapo-
ration and puts more water va-
pour into the atmosphere. This
causes more

more extreme droughts in oth-
ers. Warmer ocean temperatures
intensify climate patterns, while

to more frequent heatwaves.

weather patterns, resulting in dis-
parate effects across the planet.

intensity that you usually hear
about, but it’s also the changes in
timing and duration of these ex-
tremes,” Alvaro Silva said. “We
no longer know what is normal in
the climate, because we see an in-
creasing trend of extreme events.”

What extreme weather is
caused by climate change
and what isn’t?

The influence of climate change

is apparent when looking at long-

with droughts, extreme heat, and

world saw extreme weather and

And while not every individual

tributed to climate change, they
are becoming more likely and

greenhouse emissions coming

sphere had its hottest summer in

intense rainfall
and flooding in some areas, and

higher overall temperatures lead

This plays havoc with global

“It’s not only the frequency and

—
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term weather trends, but deter-
mining its role in specific weather
events has only recently become
possible.

DW looked at three big weather
events this year to see if climate
change was a decisive factor.

Was there a link between
climate change and the
heatwaves in India?

In April and continuing into May,
India, along with many parts of
Asia, suffered through a swelter-
ing heatwave.

Parts of India experienced tem-
peratures of 47 degrees Celsius
(116 degrees Fahrenheit), leading
to deaths and widespread misery.
The heatwave has even called
into question voter turnout in the
world’s largest democratic exer-
cise, as India votes in protracted
national elections.

Several politicians, election of-
ficials and campaign managers
have reportedly fallen ill due the
heat, including the federal roads
minister who collapsed on stage.

“More than 900 billion voters
need to go out in the outdoors and
queue ... for hours and hours un-
der the sun,” said Leena Rikkila
Tamang, Asia director of IDEA,
a Sweden-based pro-democracy
NGO. “We see a clear dip in vot-
er turnout in comparison to the
2019 elections.”

The heatwave in India was 45
times more likely due to climate
change and was 0.85 degrees
Celsius hotter than it otherwise
would have been, according to
the World Weather Attribution
(WWA). The WWA is an ini-
tiative of scientists investigat-
ing whether and to what extent

_
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human-induced climate change
plays a role in recent extreme
weather events.

“There is absolutely no doubt
that as long as we continue to
burn fossil fuels and, therefore,
increase the concentration of
greenhouse gases in the atmos-
phere, these heatwaves will be-
come more frequent, more severe,
and longer in their duration,”
Friederike Otto, who leads the or-
ganisation, told DW.

The damage caused by extreme
weather depends on the vulner-
ability of the population. Even a
seemingly small temperature in-
crease can cause major harm.

“In countries like India and
other parts of South Asia, where
lots and lots of people are work-
ing outdoors, they are much more
exposed and more vulnerable to
even relatively small changes in
extreme heat,” said Otto.

Did climate change play a
role in the Brazil floods?
Morethan 100 people have died so
far in severe floods in the south-
ern Brazilian state of Rio Grande
do Sul, which has also caused bil-
lions of dollars of damage.

Almost 1.5 million people have
been displaced, in what is report-
ed tobe the biggest case of climate
migration in the country. The
state government is even consid-
ering moving entire cities to avoid
future catastrophes.

Some scientists have already
pointed to the effects of climate
change, on top of ongoing warm-
ing from El Nino, to explain the
floods. —ow

Full story @ timesofoman.com/world
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Indian delegation holds
talks with key entities
in the UAE on IMEEC

ABU DHABI: The first inter-
ministerial delegation from India
held meetings from May 15-17
under the Intergovernmental
Framework Agreement between
the two countries concerning
cooperation for the empower-
ment and operation of the India-
Middle East-Europe Economic
Corridor IMEEC).

According to the Indian Em-
bassy in Abu Dhabi press release,
the IMEEC will provide effective
alternate supply routes gener-
ating efficiencies and reducing
costs. Indian Ambassador to UAE
Sunjay Sudhir led the discussions
with key entities like DP World
UAE, AD Ports Group and UAE'’s
Federal Customs Authority.

“The Indian delegation com-
prised of senior officials from
Ministry of Shipping, Ports &
Waterways, Ministry of Com-
merce and Industry, Central
Board of Excise and Customs and
Deendayal Upadhyay Port, Kand-
la,” the press release stated.

“They visited Khalifa Port,
Fujairah Port and Jebel Ali Port
where they held detailed discus-
sions with the respective Port
authorities for facilitating the
movement of goods between
India and the UAE and beyond.
They also held meetings with
UAE Customs Authorities,” it
added.

Indian Embassy in Abu Dhabi
stated, “The visit, which took
place within three months of sign-
ing the Agreement, reflects the

importance both governments
attach to the IMEEC project. The
Corridor will provide effective al-
ternate supply routes generating
efficiencies and reducing costs.
Both sides agreed to continue
discussions for early implementa-
tion of the Agreement.”

In a post on X, the Indian Em-
bassy in Abu Dhabi stated, “India
Middle East Europe Corridor
(IMEEC) takes shape with the
1st visit of n Inter-Ministerial
Delegation to for Intergovern-
mental Framework Agreement
on IMEEC. Amb @sunjaysudhir
led the discussions with key UAE
entities like @DPWorldUAE @

ADPortsGroup @CUSTOM-
SUAE”
On February 13, India and UAE

signed the framework agreement
in the presence of Prime Min-
ister Narendra Modi and UAE
President Mohammed bin Zayed
Al Nahyan in Abu Dhabi, ac-
cording to the press release. The
Agreement provides for coopera-
tion towards the development of
IMEEC and exploring potential
joint investment and techni-
cal collaboration towards this
objective.

Earlier in February, PM Modi
and UAE President Sheikh Mo-
hamed bin Zayed Al Nahyan
held a meeting and discussed the
India-UAE bilateral relationship
and witnessed the exchange of
eight agreements. The two lead-
ers met during PM Modi’s two-
day visit to the UAE. — am

US-installed floating pier
in Gaza starts receiving aid

Palestinian security
sources said smaller
boats offloaded the
aid from a huge US
ship floating off the
coast and transited
them to the pier

GAZA: A temporary floating pier
built by the United States in the
Gaza Strip started receiving hu-
manitarian aid items on Friday.

Palestinian security sources
said smaller boats offloaded the
aid from a huge US ship floating
off the coast and transited them to
the pier.

The sources, speaking on con-
dition of anonymity, added that
dozens of Palestinian trucks were
awaiting on the coastal road to be
loaded with humanitarian aid to
transport it to UN warehouses in
the coastal enclave.

The pier was placed as several
land crossings serving as a crucial
entry for aid remained close since
Israel took control of the southern-
most Rafah area of the enclave and
heightened strikes on Gaza.

Meanwhile, ferocious Israeli
aerial and artillery bombardment
on several parts of the blockaded
Gaza Strip Saturday left two Pal-
estinians killed and dozens oth-
ers injured, according to WAFA
correspondent.

He said that Israeli warplanes
targeted the vicinity of the Emirati
Hospital, west of the city of Rafah,
in the southern war-torn Strip, in-
juring at least three Palestinians.

Earlier in the early morning
hours, Israeli warplanes pounded
a house in Rafah, killing two Pal-
estinians, while artillery shelling
targeted east and central Rafah.

The occupation forces opened

gun and artillery fire towards
Palestinians, in the southeastern
part of Rafah, injuring a num-
ber of them. The casualties were
rushed to the Kuwait Specialized
Hospital.

Israeli fighter jets intensively
targeted the vicinity of Kamal Ad-
wan Hospital in the northern Gaza
Strip and the Miraj area, north of
Rafah, resulting in a number of
casualties.

WAFA correspondent quoted
medical sources as saying that the
occupation forces opened artil-
lery and machine gunfire towards
the area east of the al-Bureij and
al-Maghazi refugee camps in the
central Strip, while simultaneous-
ly fighter jets slammed the Sleih
family’s house in Khan Youns, re-
sulting in a number of casualties.
The casualties were rushed to the
Gaza European Hospital.

This came as Israeli helicop-
ters and artillery shelling target-
ed the Zaytoun neighbourhood,
southeast of Gaza, resulting in a
number of casualties, who were
transferred to the Al-Ahli hospi-
tal, also known as Al-Mamadani,
Gaza’sonly Christian-led hospital.

Tried before the International
Court of Justice for genocide
against Palestinians, Israel has
been waging a devastating war on
Gaza since October 7, killing at
least 35,303 Palestinians and in-
juring over 79,261 others.

Moreover, at least 7,000 people
are unaccounted for, presumed
dead under the rubble of their
homes throughout the Strip.

Palestinian and international
organizations say that the major-
ity of those killed and wounded are
women and children.

The Israeli aggression has also

resulted in the forceful displace-
ment of nearly two million people
from all over the Gaza Strip, with
the vast majority of the displaced
forced into the densely crowded
southern city of Rafah near the
border with Egypt — in what has
become Palestine’s largest mass
exodus since the 1948 Nakba.

83 Palestinians killed
in 9 Israeli massacres
in Gaza in 24 hours
Israeli occupation forces commit-
ted nine massacres against fami-
lies in the Gaza Strip over the last
24 hours, resulting in the docu-
mented killing of at least 83 Pales-
tinians and the injury of 105 oth-
ers, according to medical sources.
Local health authorities con-
firmed that the Palestinian death
toll from the Israeli onslaught
since October 7 has risen to 35,386
reported fatalities, with an addi-
tional 79,366 individuals sustain-
ing injuries. The majority of the
victims are women and children.
Meanwhile, ambulance and res-
cue teams are still unable to reach
many casualties and dead bodies
trapped under the rubble or scat-
tered on roads across the war-
torn enclave, as Israeli occupation
forces continue to obstruct the
movement of ambulance and civil
defense crews. — agencies
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Other Matter

The financial statements of Authority for the year ended 31 December 2022,
were audited by another auditor who expressed an unmodified opinion on those
statements on 23 March 2023.
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To The Board of Directors of

Responsibilities of Management and Those Charged with Governance for the

Telecommunications Regulatory Authority Financial Statements

PO Box 3555
Postal Code 111

Management is responsible for the preparation and fair presentation of the financial
Al Seeb, Sultanatate of Oman.

statements in accordance with IFRSs, and for such internal control as management
Report on the Audit of the Financial Statements determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud error.

Opinion

We have audited the financial statements of Telecommunication Regulatory
Authority (the «Authority»). which comprise the statement of financial position as at
31 December 2023, are the statement of surplus and deficit, statement of changes
in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policy information.

la preparing the financial statements, management is responsible for assessing the
Authority>s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Authority or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Authority>s

In our opinion, the accompanying financial statement present fairly, in all material " a v
financial reporting process.

respects, the financial position of the Authority as at 31 December 2023, and its
financial performance and its cash flows for the year then ended in accordance with Auditor's Responsibilities for the Audit of the Financial Statements
International Financial Reporting Standards (IFRSs).

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditons report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements,

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing
(ISAs). Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Authority in accordance with the International
Ethics Standards board for Accountants ‘International Code of Ethics for
Professional Accountants. (including International Independence Standards)
(IESBA Code), together with the ethical requirements that are relevant to our audit
of the financial statements in the Sultanate of Oman, and we have fulfilled our other As part of an audit in accordance with ISAs, we exercise professional judgment and
ethical responsibilities in accordance with these requirements and the IESBA Code, maintain professional skepticism throughout the audit. We also:

We believe that the audit evidence we have obtained is sufficient and appropriate to + Identify and assess the risks of material misstaternent of the financial
provide a basis for our opinion. statements, whether due fraud or error, design and perform audit procedures
Licence No. 1008977 responsive to those risks, and obtain audit evidence that is sufficient and
'Oman member firm of Grant Thorntom international
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Telecommunication Regulartory Authority Telecommunication Regulartory Authority

dom Tram y : . i
Statement of financial position Statement of surplus or deficit

o GrantThomion as at 31 December 2023 P as at 31 December 2023 P

31 December 2023 31 December 2022 31 December 2023 31 December 2022
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting ASSETS Income:
from error, as fraud may involve collusion, forgery, intentional omissions, Non-current assets: Radio spectrum income 19,104,818 17,744,229
misrepresentations, or the override of internal control. Property and equipment 8,052,580 8,583,028 Annual telecom fee 4,586,459 3,991,232

+ Obtain an understanding of internal control relevant to the audit in order to Intangible assets 216,052 365,644 Income from issuing numbers 846,361 937,592
design audit procedures that are appropriate in the circumstances, but not for Total non-current assets 8,268,632 8,948,672 Postal service income 837,499 896,447
the purpose of expressing an opinion on the effectiveness of the Authority>s Current assets: Telecom equipment type approval income 580,746 504,661
internal control. ) ) - Trade receivables 2,766,179 2,332,280 Domain name income 45,515 71,245

+ Evaluate the appropriateness of accounting policies used and the Advances, prepayments and other receivables 8,643,386 7,662,210 Other telecom license fees 180,410 122,635
reasonableness of accounting estimates and related disclosures made by Fixed deposit 10,050,740 9,504,490 26,181,808 24,268,041
management. ) . Cash and bank balances 13,477,864 12,477,439 Operating expenses:

+ Conclude on the appropriateness of the managemenbs use of the going Total current assets 34,938,169 31,976,419 Salaries and employees related costs (6,009,558) (5,320,168)
concern basis of accounting and based on the audit evidence obtained, Total assets 43,206,801 40,025,001 General and administrative expenses (2,985,033) (2,646,016)
whether a material uncertainty exists related to events conditions that may Depreciation expense (985,629) (981,708)
cast significant doubt on the Authority>s ability to continue as a going concern. EQUITY AND LIABILITIES Operational projects (736,598) (730,571)
If we conclude that a material uncertainty exists, we are required to draw Equity: Donations to charitable institutions (250,000) (300,000)
attention in our auditons report to the related disclosures in the financial Retained surplus 22,583,237 21,355,339 Amortization expense (181,335) (178,898)
statements or, if such disclosures are inadequate, to modify our opinion. Our Total equity 22583237 21,355,339 Remunerations to Board of Directors (54,000) (49,925)
conclusions are based on the audit evidence obtained up to the date of our LIABILITIES Allowance for expected credit losses (19,436) (22,027)
auditons report. However, future events or conditions may cause the Authority Non-current liabilities: (11,221589)  (10,229,313)
té)cleaste tCtJhCOHtInUEHaSagolntgt_conceftn- " B Deferred Government contribution 4,040,978 4,471,934

+ Evaluate the overall presentation, structure and content of the financial Employees' end of service benefits 2,624,761 2,480,881 : :

¥ statements, including the disclosures, and whether the financial statements Total non-current liabilities 6,665,739 6,952,815 Net income from operations 14,960,219 14,038,728
represent the underlying transactions and events in a manner that achieves Current liabilities: Non-operating income:
. fair presentation. Cor:jtract :jiabilhities " 8,873,487 9,012,840 Interest income 805,421 543,358
) ) ) ) Trade and other payables 4,652,494 3,171,365 Amortisation of deferred Government contribution 431,844 432,732
We communicate with those charged with governance regarding, among other Deferred Government contribution 431,844 432,732 Other income 58,840 335.259
matters, the planned scope and timing of the audit and significant audit findings, Total current liabilities 13.957.825 12.616.937 1596 105 1311349
glj:(ljlill(.jlng any significant deficiencies in internal control that we identify during our Total liabiliies 20,623,564 19,569,752 Surpius for the year 16.556,324 15,350,077
Total equity and liabilities 43,206,801 40,925,091
o, ,/, i
Nasser Al Mugheiry (L e
" Licence No. L2054901
ABU TIMAM
(Z%h’anerﬁdz ngmEd Accountants) ‘These accompanying notes on pages 8 to 24 form an integral part of these financial statements. These accompanying notes on pages 8 to 24 form an integral part of these financial statements.
arc

The reportof the Auditors s set forth on pages 110 3. The report of the Auditors s set forth on pages 1 10 3.
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Verstappen defeats
McLarens in tight
battle to claim pole

It was Verstappen’s
eighth pole position
in a row, matching
the all-time record
set by Ayrton Senna
across the 1988 and

1989 seasons

IMOLA: Red Bull’'s Max Verstap-
pen beat McLaren’s Oscar Piastri
and Lando Norris in a tight bat-
tle for pole position at the Emilia
Romagna Grand Prix on Saturday.

Verstappen was just 0.074 sec-
onds quicker than Piastri, who
pipped Norris by 0.017secs with
the final lap of the session.

Ferrari’s Charles Leclerc was
fourth, 0.224secs behind Verstap-
pen, but 0.263secs quicker than
team-mate Carlos Sainz who was
right behind him.

Mercedes’ George Russell took
sixth ahead of RB’s Yuki Tsunoda
and the second Mercedes of Lewis
Hamilton.

It was Verstappen’s eighth
pole position in a row, matching
the all-time record set by Ayr-
ton Senna across the 1988 and
1989 seasons, 30 years after the
great Brazilian was killed on this
circuit at the 1994 San Marino
Grand Prix.

The Red Bull driver won the
previous F1race at Imola in 2022.

But it came as a surprise, be-
cause Red Bull had appeared to
be struggling all weekend - and
his team-mate Sergio Perez could
qualify only 11th.

Verstappen said: “Really dif-
ficult weekend so far, even this
morning, so incredibly happy
to be on pole. I didn’t expect
that. We made some changes be-

fore qualifying and it seemed to
feel a bit better and this track is
unbelievable.

“To be so fast, so close to the
gravel. I touched the gravel a little
on my final lap. I'm still pumping.

Nasser Al Zaabi clinches
junior singles T'T crown

MUSCAT: Nasser Al Zaabi from
Saham Club emerged as singles
champion in the 2024 Oman Jun-
ior Table Tennis Championship
after he defeated his teammate
Ali Al Ajmi 3-0 in the final at the
Sultan Qaboos Sports Complex
on Friday.

Ibri Club were crowned cham-
pion in teams’ championship
after they garnered ten points
to edge Saham by a point for
the gold. Salalah Club won the
bronze with eight points.

A total of six clubs - Ibri, Quri-
yat, Rustaq, Salalah, Seeb and
Saham - participated in the team
event.

As many as 27 players took
part in the singles category with
the players put in seven groups.
The top two players from each
group advanced to the round of 16
knockout stage.

Nasser defeated Nasser Al
Balushi in the quarterfinals
and then went on to beat Ali Al
Rawahi in the semifinals.

In the bronze medal playoff
game, Moayyed Al Mutawa from
Salalah beat Ali Al Rawahi from
Ibri3-0.

Nasser was also instrumental
in his club, Saham, finishing sec-
ond in the teams’ event.

Oman’s national head coach
Omid Shams Sharbabki and the
women’s head coach Fatemeh
Kivani were present to watch the
games and scout for junior team
players for the national team.

In the teams’ competition, Ibri
won all their matches with victo-
ries against Saham (3-1), Quriyat
(3-0), Seeb (3-0), Salalah (3-0)
and Rustaq (3-0) clubs.

The adrenaline is incredible.”

Norris, who took his maiden
grand prix victory in Miami last
time out, said: “Tiny margins, but
as ateam we have done a great job
so far. Exciting, we're close and I
can’t wait until tomorrow.”

Piasti faces an investigation
for impeding Haas driver Kevin
Magnussen in the first part of
qualifying.

Sixth and eighth is around the
new normal for Mercedes, but
Hamilton was unhappy to be
0.270secs slower than Russell
when the two had been almost
impossible to separate for most of
the weekend.

At the back, Fernando Alonso
paid the price for an unusually
error-strewn day in his Aston
Martin.

His team had a race against
time to prepare the car for quali-
fying after the two-time cham-
pion crashed at Rivazza in final
practice.

Alonso then went off again ear-
ly in the first qualifying session,
this time at the Tamburello chi-
cane, and qualified down in 19th
place. - Agencies

Accident forces
Al Rawahi to retire
from Jordan Rally

MUSCAT: The Oman Racing
Team (ORT) driver, Abdullah Al
Rawahi has been impressive with
his pace in recent rallies and the
talented Omani was on course for
another excellent performance
at the 2024 Jordan Rally, the sec-
ond round of the FIA Middle East
Rally Championship (MERC), on
Friday.

However, despite taking a lead
and going neck and neck with 19-
time FIA MERC champion Nasser
Saleh Al Attiyah, the ORT duo of
Al Rawahi and his Jordanian co-
driver Ata Al Hmoud, suffered a
setback when they met with an ac-
cident on the third stage of the Jor-
dan Rally, near the Dead Sea.

At the time of the accident that
saw the engine break down, Al
Rawahi and his Jordanian co-driv-
er were leading the rally Rally and
matching the pace set by MERC
legend Al Attiyah.

After trailing the Qatari by just
4.6 seconds following the open-
ing stage, near Mount Nebo, the
Omani clocked the fastest time
on the second timed test and took
advantage of a spin by his rival to
move into an outright lead of 11.2
seconds.

Al Rawahi attacked the stage
near the Baptism Site at one of the
lowest land points on earth but
suffered cruel luck when his Skoda
Fabia, which is prepared and run
by Autotek Motorsport, with new
sponsorship from Al-Manar Fi-
nancial Investments, suffered ra-
diator and engine damage after an
accident.

After the retirement, Al Rawahi
said: “The first two stages were
quite good. We struggled a bit with
the grip but that was for all. In the
third, we retired from the rally af-
ter the finish. Overall, it is a mixed

feeling of being happy and sad at
the same time. The pace was there
but we were forced to retire.”

A dejected Al Rawahi added:
“This is rallying, it happens. We
reached a corner where it was
tightening and it was quite narrow.
I misjudged it and went a bit too
fast and went sideways and had to
turn the other way so I didn’t end
up flipping. We suffered the dam-
age but we tried to make the fin-
ish but had to stop as we had an
alarm.”

With the pressure noticeably
eased, Al Attiyah and his Italian
co-driver Giovanni Bernacchini
built up a useful lead during the
afternoon.

After five special stages in the
Jordan Valley and Dead Sea ar-
eas, the Qatari led fellow country-
man Abdulaziz Al-Kuwari and his
British co-driver Marshall Clarke
by 53.6 seconds. Jordanian driver
Shaker Jweihan and Lebanese co-
driver Carlos Hanna were third
and first in the MERC2 category.

Lucknow miss playoffs spot,
Mumbai finish at bottom

MUMBAI: Mumbai Indians (IMI)
slumped to their tenth defeat of
the season on Friday as they lost
to Lucknow Super Giants (LSG)
by 18 runs to finish bottom of the
points table. LSG, too, were left
with a what-could-have-been
feeling as their seventh win of the
season took them to the important
landmark of 14 points, but a strag-
gling net run-rate of -0.667 left
them just outside the top four.

On the night, it was Nicholas
Pooran who rescued LSG from a
familiar situation. With their top
order struggling again, his 29-ball
75 brought life to a sluggish innings
against an inexperienced MI attack
that played without Jasprit Bumrah,
Arjun Tendulkar his replacement.

MI began the chase in dazzling
fashion on the back of Rohit’s bar-
rage of boundaries on either side
of a short rain delay, but they slid
from 88 for no loss to 120 for 5 in
the middle overs, effectively end-
ing their chances of putting up a
realistic fight.

The result meant MI, under new
captain Hardik Pandya, finished
last for the second time in three
seasons. LSG will end up missing
the playoffs for the first time in
their three-season history.

LSG lost opener Devdutt Padik-
kal for a duck and Piyush Chawla
prised out Marcus Stoinis and
Deepak Hooda in quick succession
to leave them reeling 69 for 3 in the
10th over.

But Pooran changed that, even
masking KL Rahul’s inability to
get quick runs. As Rahul moved to
only 40 in his first 33 balls, Pooran
bashed 22 runs off Anshul Kam-
boj’s 12th over, and then hit consec-
utive sixes off Hardik in the 13th.

He saved his best for the 14th
when Tendulkar’s first two balls
went for 12, and after an injury
forced the bowler to leave the field,
replacement bowler Naman Dhir
got pummelled for two sixes. That
over went for 29.

Even though he and Rahul fell as
part of three wickets in three balls,
their partnership and the late as-
sault from Ayush Badoni (22 in ten
balls) gave LSG 214/6.

Rohit came into the match with
scores of 6, 8, 4, 11, 4 and 19. Among
India’s batters for the T20 World
Cup, he was the most out of form.
But, on his way out of the season, Ro-
hitbatted the way he was expected.

He hit boundaries on either
side of the wicket alongside new
opening partner Dewald Brevis to
get MI off the blocks early in the
215 chase. He also made up for a
streaky early boundary to hit Matt
Henry for sixes over midwicket
and long-off in the second over.

Then, through the fifth, sixth,
and seventh overs, Rohit enjoyed
the pace-on deliveries and ham-
mered Mohsin Khan and Naveen-
ul-Haq for six fours and a six in the
space of 18 balls. It got him to his
fifty in 28 balls and put MI ahead
in the chase.

But MI and Rohit found them-
selves in a squeeze as the LSG
spinners came on. Krunal Pandya
and Ravi Bishnoi made an impact
with tidy spells to slow MI down.
After holding on to a spectacular
sliding catch at long-off to dis-
miss Brevis in the ninth over off
Naveen, Krunal got Suryakumar
Yadav sweeping to deep third for
athree-ball duck in the tenth over.
Bishnoi, who took the tough jug-

gling catch for that Suryakumar
dismissal, then had Rohit slicing to
Mohsin at short third in the 11th.

Hardik couldn’t do much, and
Nehal Wadhera then became Bish-
noi’s second victim. All told, the six
overs Bishnoi and Krunal bowled
between eight and 17 gave away 44
runs and netted three wickets.

With Ishan Kishan looking off-
colour from No. 4, MI’s gamelooked
done after Wadhera’s dismissal
in the 15th over. But Dhir gave the
home fans some positives for next
season with a dazzling unbeaten
28-ball 62 that took MI to 196.
Brief scores: Lucknow Super Gi-
ants 214/6 (Nicholas Pooran 75,
KL Rahul 55; Nuwan Thushara
3-28, Piyush Chawla 3-29) beat
Mumbai Indians 196/6 (Rohit
Sharma 68, Naman Dhir 62%; Ravi
Bishnoi 2-37, Naveen-ul-Haq
2-50) - Agencies

TODAY’S MATGHES

Sunrisers Hyderabad
Vs
Punjab Kings
Hyderabad, 2pm

Rajasthan Royals
Vs
Kolkata Knight Riders
Guwahati, 6pm
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OIL DEMAND GROWTH

The International Energy Agency (IEA)
has downgraded its 2024 oil demand
growth forecast by 140,000 barrels per
day (bpd) to 1.1 million bpd, citing weak
demand in OECD nations due to subdued
industrial activity and mild weather. - ona
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TANMIA LIQUIDITY FUND

The ‘Tanmia Liquidity Fund’ was
inaugurated at the Muscat Stock
Exchange. The fund, which has a value of
$126 million, is dedicated to enhancing
market depth and boosting liquidity on
the exchange while achieving long-term
capital growth for the fund.

MSX closes weekly trading
with positive performance

Purchases by

local investment
institutions during
the week amounted
to OMRZ21.3 million,
accounting for

78.6 percent of

the total trading
value witnessed by
the Muscat Stock

Exchange

MUSCAT: Local investment in-
stitutions during the week target-
ed the Aman Fund for Real Estate
Investmentin light of the interest
witnessed in the real estate sec-
tor in the Sultanate of Oman after
the announcement of the start
of construction work in Sultan
Haitham City.

Also, the announcement of the
launch of a group of integrated
residential neighbourhoods in a
number of governorates, as part of
the initiatives being implemented
by the Ministry of Housing and Ur-
ban Planning, also helped in gener-
ating investors’ interest. Purchas-
es by local investment institutions
during the week amounted to
OMRZ21.3 million, accounting for
78.6 percent of the total trading
value witnessed by the Muscat

Stock Exchange during the week.
The weekly trading on the MSX
recorded an increase of 86 per-
cent compared to the previous
week’s trading, which amounted to
OMR14.5 million.

This rise came in light of the
focus of local investment institu-
tions on the Aman Real Estate In-
vestment Fund, which witnessed
trades of about OMR12.3 million,
representing 45.3 percent of the
total trading value. OQ Gas Net-
works came next with trading val-
ued at OMR2.8 million, followed
by the National Bank of Oman,
which witnessed trades worth
OMR1.6 million.

The fund said in its report for
the first quarter of the current year
that the value of assets remained
constant during the past year at

Merger and
acquisition deals
in Asia Pacific
region decline

NEW DELHI: Mergers and ac-
quisitions (M&A) in the Asia-Pa-
cific region (APAC) again dipped
9.3 per cent from January to April
2024 compared to the same pe-
riod in 2023. A total of 4,478 deals
(mergers & acquisitions (M&A),
private equity and venture financ-
ing deals) were announced in the
Asia-Pacific (APAC) region. A to-
tal of 4,935 deals were announced
during the same period in 2023,
according to GlobalData, an ana-
lytical company.

Nevertheless, the region ex-
perienced the lowest downturn
among all regions, showcasing its
enduring appeal to investors,

Meanwhile, several key mar-
kets within the region witnessed
a decline in deal volume. For in-
stance, deal volumes for China,
Japan, Australia, Singapore, Ma-
laysia, Hong Kong, Indonesia and
Thailand witnessed year-on-year
declines of 15.8 percent, 1.2 per-
cent, 7.9 percent, 15 percent, 30.7
percent, 15.8 percent, 17.9 percent
and 11.1 percent, respectively.

The number of deals an-
nounced in North America, Eu-
rope, the Middle East and Africa
and the South and Central Amer-
ica regions fell by 26.1 percent,
19.9 percent, 11.3 percent, and
29.3 percent, respectively. These
are relatively higher compared
to the decline registered for the
APAC region.

Aurojyoti Bose, Lead Analyst at
GlobalData, comments: “Subdued
deal activity remained a global
trend during the review period
and all the regions experienced
a decline in deal volume. Even
though the APAC region regis-
tered a decline but it is the low-
est among all the regions. In fact,
APAC was the only region to see a
single-digit decline in deal volume
during January-April 2024 com-
pared to January-April 2023.”

The report further added that

Subdued deal activity
remained a global
trend during the review
period and all the
regions experienced a
decline in deal volume.
In fact, APAC was the
only region to see a
single-digit decline

in deal volume during
January-April 2024
compared fo January-
April 2023

all the deal types under coverage
registered a decline in volume.
The number of M&A, private eq-
uity and venture financing deals
declined by 11.7 percent, 28.7 per-
centand 5.7 percent, respectively,
during January-April 2024 com-
pared to January-April 2023.

Bose concludes: “APAC’s rela-
tively modest decrease signifies
resilience in the face of broader
economic challenges. This resil-
ience underscores the region’s
enduring appeal to dealmak-
ers and highlights its potential
for sustained growth in the deal
landscape. Despite headwinds,
opportunities abound, and stra-
tegic dealmakers would be wise
to remain vigilant, identifying
pockets of value amidst the shift-
ing tides of the market.” -am

OMR20.8 million, elaborating fur-
ther that the strategic reorganisa-
tion process implemented by the
fund last year did not affect the
fund’s income from rents or op-
erational efficiency, stressing that
this The operation is consistent
with the long-term objectives of
the fund and serves as a catalyst
for sustainable growth in the com-
mercial real estate market.

In its report, the fund noted the
increase in the credit rating of the
Sultanate of Oman with various
international credit rating agen-
cies, stressing that the improve-
ment of the credit rating of the Sul-
tanate of Oman enhances investor
confidence and will lead to reduc-
ing borrowing costs and improving
liquidity.

The market capitalisation of se-

Omani stock market rebounds near key level

Times News Service

MUSCAT: The Omani stock
market exhibited a posi-
tive weekly performance,
increasing by 047 percent
and attempting to break the
4,800-point resistance level,
according to an analyst.

“Trading volume recovered
after a decline in both the num-
ber and value of shares traded
last week. However, the uncer-
tain direction of the oil market
could temper the stock mar-
ket’s performance,” said Hani
Abuagla, Senior Market Ana-
lystat XTB.

Sector-wise, both the finan-
cial and services sectors saw
gains this week, while the in-
dustrial sector experienced
losses. The financial sector
rose by 0.37 percent, led by
Bank Nizwa and Ahli Bank,
which increased by 5 percent
and 1.23 percent respectively;

curities listed on the Muscat Stock
Exchange rose at the end of

the week to OMR24.40 billion,
recording weekly gains of more
than OMR14 million, benefiting
from therise in the shares of a num-
ber of public joint-stock companies
listed on the stock exchange.

During the week, the Muscat
Stock Exchange recorded an in-
crease in the prices of 20 securi-
ties, compared to 28 securities

Ahli Bank was also among the
most traded stocks.

The services sector also
performed well, gaining 0.29
percent. Telecommunications
stocks recorded a positive per-
formance overall, with both
Oman Telecom and Ooredoo
seeing increases of 0.19 percent

whose prices declined, and 24
securities that stabilised at their
previous levels. The National Alu-
minum Products share recorded
the highest increase, rising by 8
percent and closing at 54 baisas,
and Raysut Cement shares rose by
5.9 percent and closed at 125 bai-
sas. Shell Oman Marketing shares
rose to 840 baisas, rising by 5 per-
cent. A’Saffa Foods shares rose by
5 percent as well and closed at 399

and 1.69 percent respectively.
Oman Telecom announced a
drop in its first-quarter profits.
Conversely, the industrial sec-
tor declined by 0.30 percent.
Galfar Engineering & Con-
tracting faced a 3.47 percent
loss. Similarly, Oman Flour
Mills saw a decrease of 4.66
percent.

“At the same time, the Mus-
cat Stock Exchange (MSX)
could see more interest from
investors with the introduction
of anew secondary market that
could see smaller companies
entering the market,” said Hani
Abuagla.

“Additionally, a Liquidity
Development Fund worth $126
million has been launched to
improve the liquidity of listed
company shares. These ini-
tiatives could boost investor
confidence and attract more
investments to the Omani mar-
ket,” he further added.

baisas. Bank Nizwa shares rose by
5 percent and closed at 105 baisas.

Al Hassan Engineering stock
came at the top of the losing stocks,
declining by 16.6 percent and clos-
ing at 20 baisas, Dhofar Interna-
tional Development and Invest-
ment stock fell by 6.6 percent and
closing at 210 baisas, and Takaful
Oman Insurance stock fell to 50
baisas, recording a decline of 5.6
percent. - oNna

Oman emphasises importance of cooperation
mechanisms among anti-corruption agencies
and financial intelligence units at Arab forum

Times News Service

MUSCAT: Sultanate of Oman,
represented by the State Audit In-
stitution and the National Center
for Financial Information, partici-
pated in the Arab Forum of Anti-
Corruption Agencies and Finan-
cial Intelligence Units organised
by the Presidency of State Secu-
rity and Oversight and Anti-Cor-
ruption Authority in the Kingdom
of Saudi Arabia under the patron-
age of His Royal Highness Prince
Mohammed bin Salman Al Saud,
Crown Prince and Prime Minister,
on May 15-16 at Four Seasons Ho-
tel Riyadh.

Over 600 experts and specialists,
including 50 speakers from anti-
corruption agencies, financial intel-
ligence units, and financial institu-
tions in the Middle East and North
Africa, as well as international or-
ganisations attended the event.

The forum aims to strengthen
joint Arab action to serve efforts
to combat cross-border corrup-
tion and related money launder-
ing crimes in the Middle East and
North Africa as well as benefit
from successful experiences and
practices in this field. The forum
also focuses on building capacities
and enhancing cooperation among
authorities concerned that work
closely to combat financial crimes,
money laundering, and terrorist
financing in the Middle East and
North Africa.

The Sultanate of Oman’s delega-
tion is headed by Sheikh Ghuson
bin Hilal Al-Alawi, Chairman of
the State Audit Institution, ac-
companied by specialists from the
Institution and the National Cent-
er for Financial Information.

At the forum, Al-Alawi deliv-
ered the speech of the Sultanate of
Oman highlighting the keenness
of the Sultanate of Oman on em-
phasising the importance of acti-
vating cooperation mechanisms
among anti-corruption agencies
and financial intelligence units in
a manner that enhances common
aspects in the field of capacity

building among entities concerned
with combating corruption and fi-
nancial crimes, money laundering,
and terrorist financing,.

Al-Alawi further pointed out
that developing national strategies
is a successful approach based on
directing resources and leverag-
ing available opportunities and
successful experiences towards
achieving the desired goals. This
can be achieved through the sup-
port of the required legislation and
best practices that promote the
role of state institutions in regu-
lating the workflows and direct-
ing human and material resources
within the targeted plans and pro-
grams and in a manner that con-
tributes to achieving their mission
and vision with the desired quality.

Al-Alawi added that national
strategies contribute to assessing
and managing risks in a preven-
tive, proactive and remedial man-
ner at the same time, in addition
to strengthening efforts aimed at
combating and preventing corrup-
tion, money laundering and terror-
ist financing. These strategies are
intended to employ resources and
technology more effectively and
efficiently and strengthen the ca-
pacities and practical procedures
of national authorities to improve
the performance of their systems

and the capabilities of their agen-
cies to keep pace with develop-
ments in the local, regional and
international arenas to combat
corruption in line with interna-
tional requirements.

Al-Alawi concluded his speech
by noting that the Sultanate of
Oman emphasises the importance
of creating legal mechanisms to
establish collaboration and coor-
dination between anti-corruption
agencies and financial intelli-
gence units in order to ensure the
exchange of information on pre-
venting and combating corrup-
tion crimes, as well as contribute
to building and developing these
entities’ institutional capacities.
Furthermore, Al-Alawi empha-
sised the significance of exchang-
ing expertise and utilising regional
and international experiences to
strengthen their role in combat-
ing and preventing corruption and
money laundering offences.

The forum programme consist-
ed of two main sessions in which
the first day’s session focused on
the utilisation of technologies
in combating money laundering
and identifying ways to overcome
obstacles of financial crimes in
a changing global context by re-
viewing adaptation and flexibil-
ity strategies. The role of data and

artificial intelligence in the fight
against money laundering was also
discussed.

Areas of strengthening mecha-
nisms of cross-border law enforce-
ment and asset recovery, as well as
the foundations of human capacity
building in the fight against corrup-
tion and fraud, were also discussed
in the first session. Furthermore,
the bases of financial transparency
were reviewed as methods for col-
lecting information on the actual
beneficiary and sharing such infor-
mation at the international level.
Additionally, the session high-
lighted the need and necessity of
combating corruption in order to
achieve economic growth.

The second-day session of the
forum aimed to focus on enhancing
civil society cooperation in moni-
toring financial crimes and terror-
ist financing, addressing how to
strengthen anti-money laundering
efforts by using cloud technologies,
as well as encouraging proactive
cooperation between the public
and private sectors in a way that
stimulates economic progress.

During the second session,
techniques for tracking funds to
monitor financial crimes and the
challenges encountered will be
reviewed. In addition, how invest-
ment companies and institutions
deal with corruption risks in mar-
kets, as well as methods for decod-
ing cybercrimes and money laun-
dering. Additionally, the session
assessed the effectiveness of com-
pliance measures in combating
corruption and money laundering
in financial institutions.

The second session will include
reviewing innovative methods of
law enforcement by adopting a
proactive approach rather than
seeking law enforcement as a re-
action. Furthermore, the session
sheds light on money laundering
operations and illicit proceeds in
non-profit organizations, as well
as evaluating the possibility of cor-
ruption on the part of vulnerable
political figures and reviewing reg-
ulations and remedial actions.
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Tanmia Liquidity Fund launche

to enhance li

The fund, which

has a value of $126
million, is dedicated
to enhancing market
depth and boosting
liquidity on the
exchange while
achieving long-term
capital growth for the
fund

MUSCAT: The ‘Tanmia Liquidity
Fund’ was inaugurated at the Mus-
cat Stock Exchange.

The fund, which has a value of
$126 million, is dedicated to en-
hancing market depth and boost-
ing liquidity on the exchange
while achieving long-term capital
growth for the fund.

Oman National Investment De-
velopment Company “Tanmia,” a
leading investment and fund man-
agement company, will act as the
investment manager in collabora-

tion with SICO BSC (c), a leading
regional asset manager, broker,
and investment banking services.
The timing of the fund’s launch
aligns strategically with the on-
going reforms within the Omani
capital markets, coinciding with
announcements of new IPOs,
regulations pertaining to market
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REPORT: Following two years of dramatic increases, the prices
of critical minerals fell sharply in 2023, returning to levels last
seen hefore the pandemic. - Photo used for illustrative purpose only

Combined market
s1ze of key energy
transition minerals
set to reach $770

billion by

PARIS: Today’s combined mar-
ket size of key energy transition
minerals is set to more than dou-
ble to $770 billion by 2040 in a
pathway to net zero emissions
by mid-century, according to the
Global Critical Minerals Outlook
2024, released by International
Energy Agency (IEA).

The new report finds that ma-
jor additional investments are
still needed to meet the world’s
energy and climate objectives.

The Global Critical Minerals
Outlook 2024, published updates
the IEA’s inaugural review of the
market last year while also offer-
ing new medium- and long-term
outlooks for the supply and de-
mand of important energy tran-
sition minerals, such as lithium,
copper, nickel, cobalt, graphite
and rare earth elements.

Following two years of dramat-
ic increases, the prices of critical
minerals fell sharply in 2023, re-
turning to levels last seen before
the pandemic. Materials used to
make batteries saw particularly
significant decreases, with the
price of lithium dropping by 75
percent and the prices of cobalt,
nickel and graphite falling by be-
tween 30 percent and 45 percent
- helping drive battery prices
14 percent lower. With demand
growth remaining robust, these
declines were mostly driven by a
strong increase in global supply
- helping to offset the steep price

2040

rises in 2021 and 2022.

The report finds that while
lower prices for critical minerals
in the past year have been good
news for consumers and afford-
ability, they have also provided a
headwind for new investment. In
2023, investment in critical min-
erals mining grew by 10 percent
and exploration spending rose
by 15 percent - still healthy, but
slower than in 2022.

Detailed  project-by-project
analysis suggests that announced
projects are sufficient to meet
only 70 percent of copper and 50
percent of lithium requirements
in 2035 in a scenario in which
countries worldwide meet their
national climate goals. Markets
for other minerals look more bal-
anced - if projects come through
as scheduled. However, an-
nounced projects do not change
the high geographical concen-
tration of supply, and China is
projected to retain a very strong
position in the refining and pro-
cessing sector.

“Secure and sustainable access
to critical minerals is essential
for smooth and affordable clean
energy transitions. The world’s
appetite for technologies such
as solar panels, electric cars and
batteries is growing fast — but we
cannot satisfy it without reliable
and expanding supplies of criti-
cal minerals,” said IEA Executive
Director Fatih Birol. - wam

making, and intensified marketing
endeavours by MSX through road-
shows and other promotional ac-
tivities. In recent months, the MSX
hasundergone a series of initiatives
geared towards bolstering the local
capital markets, and there has been
a notable reform in certain capital
market regulations, particularly

concerning the dividends tax.
Khalid Awadh Al Balushi, CEO
of Tanmia, emphasised that this
project marks a milestone in Tan-
mia’s long journey with its strate-
gic partners to launch the Tanmia
Liquidity Fund, which will expand
the investor base and enhance li-
quidity in local financial markets.

On her turn, SICO’s Group CEO,
Najla Al Shirawi, commented,
“The launch of “Tanmia liquid-
ity Fund” underscores the joint ef-
forts of SICO and our partners in
Oman, backed by the regulatory au-
thorities in the Sultanate of Oman.
We're grateful to our partners for
their confidence in our abilities and

b

dedication to improving the liquid-
ity for shares of listed companies.
Highly liquid financial markets are
essential in providing tangible ad-
vantages to the national economy.
A robust and dynamic capital mar-
ket can significantly increase eco-
nomic growth and promote a more
diversified economy.” -ona

Sohar International introduces instant international
money transfers to more than 35 countries

MUSCAT: Sohar International,
the fastest-growing bank in Oman,
has collaborated with ‘Mastercard
Send’ to enable its retail banking
customers to transfer funds inter-
nationally to more than 35 coun-
tries instantly.

This strategic partnership aligns
with the bank’s digital transforma-
tion strategy by providing custom-
ers with seamless and convenient
banking experiences.

Leveraging the ‘Mastercard
Send’ platform, Sohar Internation-
al’s customers can now experience
instant fund transfers directly
from the bank’s mobile app, elimi-
nating the need to visit a branch.
These initiatives, especially for
international transactions, em-
power customers to benefit from
favourable exchange rates while
promoting financial accessibility
and convenience. Consequently,
this initiative aligns with the Sul-
tanate’s broader digitalisation
goals and delivers tangible ben-
efits to customers who transact
through Sohar International’s in-
novative digital channels.

Upon introducing this platform,
Abdul Qader Al Sumali, Chief Re-
tail and Premier Banking Officer at

Wil beseaBirlaay typaT

Sohar International, stated, “Our
commitment to customers ex-
tends beyond traditional banking
services. Through our partnership
with ‘MasterCard Send’, we are
dedicated to empowering our cus-

tomers and providing them with
a seamless banking experience at
their convenience. This collabora-
tion marks a significant expansion
in our ecosystem of banking and
beyond banking services, avail-

able at the customers’ fingertips
through our mobile banking app.
The capabilities of ‘MasterCard
Send’ align perfectly with our
commitment to delivering excep-
tional banking experiences to our
customers. By offering instant in-
ternational transfers, we not only
support the Digitalization goals
of the Sultanate but also provide
tangible benefits to our custom-
ers, empowering them to thrive in
their financial journeys.”

Sohar International’s mobile
app serves as a secure and user-
friendly platform for customers
to conduct various financial trans-
actions. With a wide range of pre-
mium features and ongoing offers,
the app ensures that banking is not
only quick and convenient but also
easily accessible to customers,
allowing them to manage their fi-
nances effortlessly.

With the enhanced features
in its mobile app, Sohar Interna-
tional is putting a world of ser-
vices at the customers’ fingertips,
where they can plan their flights,
make hotel reservations, pay all
their bills, send gift cards to their
beloved ones and explore exciting
experiences, all in one place.

FAQO highlights potential of AL digital revolution
to transtorm world’s agrifood systems

ROME: Artificial Intelligence
and the ongoing digital revolu-
tion will inevitably transform the
world and its agrifood systems,
making it all the more urgent that
the transformations they drive
benefit everyone and contribute
to solving global challenges, the
Director-General of the Food and
Agriculture Organization (FAO),
QU Dongyu, said Friday at the
Business Federations of the G7
(B7) meeting in Rome.

Artificial Intelligence is not just
a technological shift but is driving
a fundamental economic and so-
cial transformation at the broadest
level, Qu said, noting that FAO rec-
ognises its power to bring potential
benefits to a wide range of popula-
tions and to contribute to improved
efficiency and sustainability.

He noted that *Digital agricul-
ture can revolutionise how we pro-
duce, distribute and consume food,”
he said, highlighting that potential
benefits for farmers and stakehold-
ers across agrifood systems include
improved pricing data, minimizing
food loss and waste, enhancing food
safety and stimulating adoption of
better seeds, fertilizer and sustain-
able practices.

The event took place at the

Rome headquarters of Italy’s main
business association, Confindus-
tria. The B7 comprises the main
business and industrial federa-
tions of the G7 members and the
European Union. Once a year, the
B7 presents its recommendations
on selected priority topics to the
G7 presidency, which this year is
held by Italy. The event was also
attended by Italy’s deputy Prime
Minister, Antonio Tajani, and a
wide array of chief executive of-
ficers from international private
companies.

The FAO Director-General
spoke at a session focused on

charting new courses for cross-
border global cooperation, joined
by Mathias Cormann, Secretary-
General of the Organization for
Economic Cooperation and Devel-
opment (OECD).

To broaden the positive impact
of such enabling innovations,
FAO is working closely with all
partners, including governments,
academia, the private sector, civil
society and international organi-
zations, advocating for a robust
approach with targeted, coherent
and comprehensive strategies and
actions implemented in synergy
and in compliance with ethical

principles.

Another absolutely critical area
for collaboration and harmonisa-
tion of approaches is in the energy
sector. Decarbonisation by 2050
is “simply not possible” without
addressing energy consumption
across agrifood systems, the Direc-
tor-General said.

Qu also urged private-sector ac-
tors to increase their ambition for
climate action and to show more
accountability towards their sup-
ply chains and the communities
in the countries from which they
source, buy and sell their prod-
ucts. -wam
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ccording to a study

presented at Heart

Failure 2024, a sci-

entific meeting of the

uropean Society of

Cardiology, yoga that focuses on

breathing, meditation, and relaxa-

tion, is connected to symptom im-

provement in people with heart
failure.

“Patients who practised yoga on
top of taking their medications felt
better, were able to do more, and
had stronger hearts than those
who only took drugs for their heart
failure,” said study author Dr. Ajit
Singh of the Indian Council of
Medical Research (ICMR), Mani-
pal Academy of Higher Education,
India. “The findings suggest that
yoga can be a beneficial comple-
mentary therapy in patients with
heart failure.”

Heart Failure affects vast num-
bers of people - more than 64 mil-
lion globally and can have devas-
tating impacts on quality of life,
with patients feeling tired and
breathless, and being unable to
participate in their usual activi-
ties. While previous studies have
shown the short-term benefits of
yoga in patients with heart failure,
this study provides new informa-
tion about the long-term effects.

The study enrolled patients

YOGA

LINKED WITH
SYMPTOM
IMPROVEMENT IN

PATIENTS WITH
AILURE

HEAR

L

aged 30 to 70 years with heart fail-
ure from the cardiology outpatient
department of Kasturba Hospital
in Manipal, India. All participants
had undergone a cardiac proce-
dure within the past six months
to one year and were taking guide-
line-recommended heart failure
medications. Patients with severe
symptoms were excluded.

The study included 85 patients.
The average age was 49 years and
70 (82%) were men. In a non-
randomised fashion, 40 patients
were assigned to the yoga group
and 45 patients were allocated to
the control group. All participants
continued taking guideline-rec-
ommended heart failure medica-
tions throughout the study.

Experienced faculty in the
hospital’'s Department of Yoga
demonstrated pranayama (yogic
breathwork), meditation, and re-
laxation techniques to patients in
the yoga group.

Participants were supervised
for one week and then advised to
continue self-administered yoga
at home once a week for 50 min-
utes. Patients spoke to an instruc-
tor after each home session to
check progress.

At baseline, six months, and
one year, the researchers assessed
heart structure and function in

HOW

-

the yoga and control groups using
echocardiography. The measure-
ments included the ability of the
heart to pump blood (left ventric-
ular ejection fraction), and assess-
ment of right ventricular function.
The researchers also examined
blood pressure, heart rate, body
weight, and body mass index.
Symptom burden and the abil-
ity to do ordinary activities such
as walking and climbing stairs
were assessed using the New
York Heart Association classifi-
cation system.

Compared to the control group,
the yoga group demonstrated sig-
nificantly greater improvements
in all measurements at six months
and one year relative to baseline.

Dr. Singh said: “Patients who
did yoga had healthier hearts and
were more able to carry out ordi-
nary activities such as walking
and climbing stairs than those
who only took medications. Pa-
tients with heart failure should
speak to their doctor before start-
ing yoga and should then receive
training from an experienced in-
structor. Prescribed medications
should be continued as before.
Yoga may be unsuitable for heart
failure patients with severe symp-
toms, who were excluded from
our study.” -an1




| SUNDAY, MAY 19, 2024

TIMES OF OMAN

RIS

Juventus fire Allegri days
after lifting Italian Cup

The manager lost his
job because of his

antics in the cup final

ROME: Juventus have sacked
Massimiliano Allegri two days
after he led the side to the Italian
Cup.

The Turin side beat Atalanta 1-0
in Rome, but Allegri was sent off
late on for ranting at match offi-
cials and waving away the sporting
director during the celebrations.

The Italian Football Federa-
tion’s disciplinary tribunal has
launched an investigation into
Allegri.

And on Friday, Juventus con-
firmed he was no longer their boss.

“The dismissal follows certain
behaviours during and after the
Italian Cup final which the club
deemed incompatible with the val-
ues of Juventus and with the be-
haviour that those who represent
it must adopt,” a statement read.

Juve’s 1-0 win over Atalanta,
thanks to Dusan Vlahovic’s early
goal, gave Allegri a record fifth
Coppa Italia as a manager.

“If T am no longer the Juven-

tus coach next year, I will leave a
strong team. The club will make its
evaluations,” he said in the post-
match news conference.

Even before his antics at the
Stadio Olimpico, the 56-year-old
had been expected to lose his job

and be replaced by Bologna coach
Thiago Motta.

But now he will not be there for
the final two Serie A games against
Bologna and Monza.

“The company wishes Mas-
similiano Allegri good luck in

BCCI approaches Gambhir to
become India’s head coach

MUMBALI: Former India batter
Gautam Gambhir is on top of the
BCCT’s wishlist to take up the po-
sition of India men’s head coach
after Rahul Dravid’s term ends at
the conclusion of the 2024 T20
‘World Cup in June.

ESPNcricinfo has learned
Gambhir, who is currently the
mentor of Kolkata Knight Riders
in the IPL, has been contacted by
the BCCI to gauge his interest in
the job, and further discussions
are expected after KKR complete
their IPL 2024 campaign. How-
ever, the deadline for applying for
the India head coach job is May
27,aday after the IPL final.

Dravid, it is learnt, has commu-
nicated to the BCCI his decision
not to seek another tenure. VVS
Laxman, who had been expected
to succeed Dravid, had made him-
self unavailable last year due to
personal reasons.

While Gambhir, 42, has no ex-
perience of coaching at interna-
tional or domestic level, he has
been in charge of the coaching
staff at two IPL franchises. He
was the mentor at Lucknow Su-
per Giants in IPL 2022 and 2023
- they qualified for the playoffs
in both seasons - before joining
KKR for the 2024 season, where
they will finish the league stage
on top of the points table.

Gambhir’s move to KKR for
IPL 2024 was unexpected but it is
learned he was persuaded tobecome
the team’s mentor by the franchise’s

ZVerev sets up summ

ROME: For about an hour, Alex-
ander Zverev had no answer to the
rocket-like forehands and perfect-
ly placed drop shots that Alejandro
Tabilo kept producing on Rome’s
red clay.

The fifth-ranked Zverev kept pa-
tient, though, and took his chance
when it came as he rallied to beat
his unheralded Chilean opponent
1-6, 7-6 (7-4), 6-2 on Friday for a
spot in the Italian Open final.

“I was just hanging on the sec-
ond set. I brought my energy up,”
Zverev said. “He hit me off the
court in the first set and I didn’t
play well at all, but he was abig rea-
son why. He gave me no rhythm.”

In Sunday’s final, Zverev will
face another Chilean, Nicolas Jar-
ry, who beat Tommy Paul 6-3, 6-7
(7-3), 6-3 on the American’s 27th
birthday.

The 24th-ranked Jarry came
back from a set down to eliminate
Stefanos Tsitsipas in the quarter-
finals and will be playing his first

principal owner Shah Rukh Khan.

Gambhir was part of India’s
T20 World Cup triumph in 2007
and the ODI World Cup victory in
2011. He captained KKR for seven
IPL seasons from 2011 to 2017,
and they qualified for the playoffs
five times and won two titles in
2012 and 2014 under his leader-
ship. They also reached the final
of the defunct Champions League
T20in 2014.

Last week, the BCCI posted
an advertisement seeking appli-
cations for the position of India
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men’s head coach. The job, the
BCCI said, would be for all three
formats for a duration of three
and a half'years starting from July
2024 until December 2027.

Dravid had begun his two-year
term as India’s head coach after
the 2021 T20 World Cup. His
stint was supposed to end after
the 2023 ODI World Cup in No-
vember last year, but he agreed to
an extension until the end of the
2024 T20 World Cup, which will
be played in West Indies and the
USA in June. - Agencies

his future projects,” ended the
statement.

Allegri was in charge of Juven-
tus from 2014 until 2019, win-
ning the title in each of his five
seasons, as well as four Italian
Cups and reaching the Champions

Slot confirms
he will replace
Jurgen Klopp

LONDON: Feyenoord coach Arne
Slot confirmed on Friday that he
will replace Jurgen Klopp as Liv-
erpool manager.

Klopp has been in charge of the
Reds since October 2015 but is
leaving at the end of the season
after a reign that has seen him
win the Premier League, Champi-
ons League, FA Cup and two EFL
Cups. After Klopp’s announce-
ment in January several managers
were considered leading contend-
ers, but in April BBC Sport learned
that Slot was set to get the job after
a compensation deal worth up to
£9.4m was agreed with Feyenoord.

“I can confirm that I will become
the trainer there next year,” Slot
said on Friday. “Until now I was not
thinking about this being the build-
up to my last match, but that starts
coming now. At the beginning of the
week you are thinking about train-
ing and those kind of things. But the
feeling gets stronger now. That is
why I'm a little bit late now [for the
news conference], because I want-
ed to say goodbye to some people
personally and take time for them,
more than just shaking hands.”

League final twice.

He left by mutual consent at the
end of the 2018-19 season - and
did not work again for two years,
until he was re-appointed as
Juventus manager at the start of
2021-22.

However his second spell failed
to live up to the first and Wednes-
day’s Italian Cup was their only
silverware in that time.

They finished fourth and sev-
enth in his two full seasons - and
currently sit fourth. - agencies

City’'s Foden named
player of the season

LONDON: Manchester City’s
Phil Foden was on Saturday
named the Premier League’s
Player of the Season.

Earlier this month the Eng-
land midfielder, 23, was voted
the Football Writers’ Association
Footballer of the Year.

Foden has claimed a career-best
17 goals and eight assists in the
Premier League this season, before
City’s final game on Sunday.

“To win this award is an
achievement that I am extremely
proud of,” said Foden.

“The Premier League is ac-
knowledged as the greatest
league in the world, and it is a
pleasure to have been nominated
with so many other great players
who have all enjoyed special sea-

Masters Series final.

It was an appealing contrast
in styles between the big-serving
6-foot-7 (2.01m) Jarry, who goes
for alot of his shots, and the more
defensive-minded  Paul, who
grinds it out and likes to make his
opponents play longer points.

Jarry required five match points
to finish off Paul and ended up with
33 winners to Paul’s 20, but also

many more unforced errors — 49
to 15 — in a match that lasted near-
ly three hours.

“I go for it. And, if everything
goes in, amazing,” Jarry said. “But
it’s difficult to maintain.”

Zverev, the 2017 Rome cham-
pion, had the pinkie on his left
hand bandaged following a fall in
his previous match, after which he
said his finger was “crooked.” The

German plays right-handed but
uses atwo-handed backhand.

He said his pinkie was swollen
and he was using painkillers.

“I tore a capsule. ... But I didn’t
break any bones,” Zverev said.
“The finger is still very, very big. It
was manageable.”

Itis Zverev’s third final in Rome.
He won in 2017 by beating Novak
Djokovic in straight sets for his

first Masters Series title. He lost
to Rafael Nadal in the title match
ayear later.

“I've been here before,” Zverev
said. “I know what it takes and
hopefully I can use that.”

Earlier, Paul knocked out Hu-
bert Hurkacz of Poland. Paul, who
beat defending champion Daniil
Medvedev in the last 16, won 7-5,
3-6,6-3.

sons for their clubs.”

Only Erling Haaland (27) has
scored more league goals than
Foden for City, who will secure
a record fourth straight English
title if they win at home to West
Ham on Sunday.

“Overall, I've been very happy
with the way I have played this
season and really pleased that I
have been able to contribute with
the goals and assists throughout
the season,” Foden added.

“I’d like to thank all of the City
staff, coaches and especially my
team-mates because without
them this wouldn’t be possible.
And I would also like to take this
opportunity to thank everyone
who voted for me as the award
means alot.” - Agencies

t clash with Jarry in Rome

Meanwhile, Top-ranked Iga
Swiatek will play No. 2 Aryna Sa-
balenka in the women’s final.

Sabalenka beat No.13 seed Dan-
ielle Collins in the semi-final 7-5,
6-2 in one hour and 23-minutes.

“I'm super happy to be in my
first final in Rome. I think I played
really great tennis today. I'm super
happy with the win, especially in
two sets, against Danielle,” Sa-
balenka said.

World No.l1 Swiatek defeated
No.3 Coco Gauff 6-4, 6-3 in the
first semifinal. “I'm just going to
play as best tennis as possible in
the final,” said Swiatek, who won
the Italian Open in 2021 and 2022.

“It is still a long way to win and
still alot of work to do.”

The match against Sabalenka
will be arepeat of the Madrid Open
final earlier this month which
Swiatek won in dramatic fashion.

Rome is the last big warm-up
before the French Open starts on
May 26. - Agencies
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Community museum exhibition held at Uganda
National Cultural Centre in Kampala

People visit a stall during a community museum
exhibition at Uganda National Cultural Centre in
Kampala, Uganda. xinhua

Jakarta Textile
Museum in
Indonesia

A man visits the
Jakarta Textile
Museum in
Jakarta, Indonesia.
The museum
houses a large
collection of textile
exhibits reflecting
Indonesian

culture and
society, including
exhibits of the
world intangible
cultural heritage
Indonesian batik.
Xinhua

3 Spanish

nationals killed

in Afghanistan’s
Bamyan shooting:
Afghan official

This picture shows a
view of Bamyan City,
central Afghanistan’s
Bamyan Province.
The three foreign
nationals killed in a
shooting attack in
central Afghanistan’s
Bamyan province
have been confirmed
to be Spanish, two of
them women, a local
police official said.

Xinhua

Sanjay lieag: Bhansali’s
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Bollywood director Sanjay Leela Bhansali attends
the success party of Netflix series Heeramandi
Bollywood director Sanjay Leela Bhansali along with
the cast of Netflix series Heeramandi pose for a photo
during the series’s success party, in Mumbai. ani photo

Cycling BMX Freestyle Men’s Park Final
at Olympic Qualifier Series Shanghai
Anthony Jeanjean of France competes
during the Cycling BMX Freestyle Men’s Cast members of film ‘Megalopolis’ at Cannes Film Festival
Park Final at the Olympic Qualifier Series Director Francis Ford Coppola (third from right) and cast
Shanghai in east China’s Shanghai. xinhua members arrive for the screening of the film ‘Megalopolis’

at the 77th edition of the Cannes Film Festival in Cannes,

southern France. xinhua
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Geely launches all-new Tugella
elevating SUV excellence in Oman

The Tugella that
boasts a sleek,
sporty, and modern
design, seamlessly
blends cutting-
edge technology
with exceptional
performance.

It has already
started captivating
SUV enthusiasts
nationwide

MUSCAT: Towell Auto Centre
(TAC), the official distributor of
Geely vehicles of Oman, intro-
duced the newly launched Geely
Tugella to the Omani roads.

The Tugella that boasts a sleek,
sporty, and modern design that
seamlessly blends cutting-edge
technology with exceptional per-
formance has already started cap-
tivating SUV enthusiasts nation-
wide. As Geely’s first CMA-based
coupe SUV, the Tugella sets a new
standard in automotive excellence
with its superior aerodynamics
and unmatched comfort for both

drivers and passengers.

Built on the advanced Compact
Modular Architecture (CMA)
platform, the Tugella sets a new
standard in automotive reliabil-
ity, offering customers enhanced
safety, dynamic performance, and
more user-friendly controls.

Leveraging CMA, a stronger
generation of “techno-being” is
created. The CMA Super Matrix
boasts six core competitive edges,
including high flexibility and scal-
ability, diverse power sources,
world-class chassis, world-class
power, world-leading electrical

and electronic architecture, and
the ability to meet differentiated
market needs globally. Tugella’s
sporty design and adaptability to
diverse powertrains and technol-
ogy redefine the modern SUV ex-
perience for the people of Oman.
Commenting on the launch,
spokesperson at Towell Auto Cen-
tre, said: “We are thrilled to intro-
duce the all-new Geely Tugella to
SUV enthusiasts in Oman. With
its luxurious interior, advanced
technology, safety features, and
extraordinary performance, the
Tugella represents the pinnacle

Exciting additions to Mall
of Muscat offer unique
services and experiences

MUSCAT: Mall of Muscat, a lead-
ing leisure and entertainment
destination, has welcomed the
arrival of three exciting new out-
lets —Taiba Pharmacy and Torino,
each bringing a unique offering to
the mall’s diverse range of services
and products.

Taiba Pharmacy, a trailblazer in
the Omani pharmaceutical indus-
try, is setto openits doors, bringing
with it a legacy of high-quality ser-
vices and unparalleled customer
care. As the leading pharmacy
chain in Oman, Taiba Pharmacy
continues its mission to be the top
choice among consumers in the
region. With its rich history dat-
ing back to 1980, Taiba Pharmacy
is dedicated to enhancing the Om-
ani pharmaceutical industry and
ensuring customer satisfaction
through innovative solutions and
comprehensive care.

Established in 2014, Torino is
expanding its footprint with a new
outlet in Mall of Muscat. Known for
its stylish and high-quality shoes,
bags, and accessories for women,
Torino prides itself on competi-
tive prices, exceptional customer
service, and a keen eye for the lat-
est trends. With a vision to become
the preferred shopping destination
in the Middle East, Torino is set to
captivate the hearts of fashion-for-
ward shoppers in Oman, offering
the latest trends with unparalleled
value and quality.

These new additions to Mall of
Muscat underscore its commit-
ment to providing a dynamic and
enriching shopping and leisure
experience, catering to the di-
verse tastes and needs of its visi-
tors. Whether you are looking for

Mgl O Migscat

healthcare products, the latest
fashion trends, or world-class ad-
venture, Mall of Muscat’s newest
outlets promise something special
for everyone.

A spokesperson for Mall of Mus-
cat said, “We are excited to enrich
the Mall of Muscat experience
with the addition of Taiba Phar-
macy and Torino. Each of these
new outlets brings something
unique to our diverse range of of-
ferings, reinforcing our commit-
ment to providing our visitors with
a dynamic and comprehensive
shopping and leisure experience.
We look forward to welcoming
everyone to explore these new des-
tinations and discover what makes
each of them special.”

Mall of Muscat, an epitome of
retail, leisure, food, and adventure
in Oman, offers an unmitigated
experience, combining shopping,
entertainment, and thrill-seeking

adventures in one grand locale.
Traversing over 200,000 square
meters and hosting more than 240
brands, it caters to every shopping
need, enhanced by the conveni-
ence of ample parking. The leisure
experiences are equally diverse,
featuring the largest aquarium in
the Middle East, Oman Aquarium,
and an advanced cinematic expe-
rience at Novo Cinema. Culinary
delights abound with a wide range
of international cuisines. Fashion
enthusiasts find their paradise
here, with an array of choices from
budget-friendly to luxury brands.
Adventure is redefined with Fun
VR, Oman’sleading Virtual Reality
Gaming Arena, Fabyland’s varied
attractions for younger guests, and
Xtreme Zone’s active play areas.
Mall of Muscat offers a splendid
voyage filled with joy, luxury, and
exhilaration, inviting visitors to
delve into a special outing.

of automotive innovation. We are
confident that Omani customers
will be delighted by the Tugella’s
superior driving experience and
impressive list of features. Backed
by Geely’s commitment to quality,
the Tugella is set to redefine the
SUV segment in Oman.”

The Geely Tugella ensures top-
notch safety with its advanced
cage-shaped structure, crafted
from high-strength steel for ef-
ficient energy absorption from all
directions during impacts. Paired
with itsleading active safety system

and strategically placed airbags, it

offers protection during both fron-
tal and side collisions. Addition-
ally, Tugella comes equipped with
child safety locks, ISOfix child seat
anchorage points, and a range of
safety features including collision
oil cut-off, collision door unlock-
ing, and speed warning with voice
reminder. It also features TPMS
(Direct type, Digital display), an en-
gine electronic anti-theft system,
and a speed limiter, ensuring peace
of mind for family travels.

Tugella’s coupe design seamless-
ly incorporates a sleek 14-degree
fastback design, blending elegance

with intelligent aerodynamics for
a modern and sporty aesthetic. Its
extended roofline enhances the ve-
hicle’s sleek and contemporary pro-
file, while inside, the Tugella offers
unparalleled comfort and a pre-
mium driving experience. Smart
features like the BOSE 12 audio
system, head-up display, and anti-
pinch front openable panorama
sunroof elevate every journey to a
luxurious experience. Choose from
a vibrant spectrum of colors, rang-
ing from crystal black to amber red,
each hue accentuating its distinct
and dynamic profile, commanding
attention on every road trip.

The SUV boasts a four-wheel
drive system, propelled by a robust
2.0-liter turbocharged four-cylin-
der direct-injection engine, gener-
ating an impressive 238hp of pow-
er and 350Nm of torque. Teamed
with an Aisin 8-speed automatic
transmission and BorgWarner’s
fifth-generation 4WD system, it
guarantees exceptional road han-
dling & acceleration, reaching O to
100km/h in just 6.9 seconds! With
power distributed evenly between
the wheels, the Tugella is capable
of tackling superior road handling
on various terrains without com-
promising on driving experience.

In a significant moment, Geely
Tugella emerged as the dominant
force securing first place in the
4-cylinder AWD4 drive category
at Rally Jameel 2024 in Saudi
Arabia. This historic achievement
marked Geely’s debut in the King-
dom’s women’s car racing activ-
ity, showcasing its commitment to
innovation and excellence on the
racing circuit.

Bank Nizwa partners with
several endowment institutions
to support Wadqf projects

MUSCAT: In line with its com-
mitment to strengthen the Islamic
financial sector in the Sultanate,
Bank Nizwa, the leading Islamic
bank in the Sultanate of Oman, has
formalised several Memoranda of
Understanding (MoU) with vari-
ous endowment institutions in the
Sultanate of Oman.

These strategic partnerships
aim to provide advanced Sharia-
compliant banking expertise to
bolster Wagqf activities in the na-
tion and foster the advancement of
its capabilities. This aligns seam-
lessly with the objectives outlined
in Oman Vision 2040. Leveraging
their combined resources and ex-
pertise, the institutions aspire to
exert a positive influence on the
Islamic financial sector, the Om-
ani economy, and society at large.

The first of these agreements
was formalised with the Bousher
Endowment Foundation, focusing
on the development and utilisa-
tion of endowments in the Bousher
governorate. This initiative aims
to generate sustainable benefits
for the local community members
within the wilayat. The bank has
also signed a MoU with the Hidaya
Endowment Foundation, which
operates under the Fatwa Office,
and aims to spread the teachings of
Islam and Omani culture. Further-
more, the bank has signed a MoU
with the Intaj Endowment Foun-
dation, an institution based on the
concept of time endowment. It is
dedicated to sponsoring mosques,
operating and maintaining them by
providing maintenance and opera-
tion on investment principles, and
managing and investing in assets
allocated to mosques according to
the principles of Islamic Sharia in

endowment, investment, and leas-
ing. The bank also signed a MoU
with Al Wagf Al Khayrii Founda-
tion, a public endowment institu-
tion. As part of the partnership
Bank Nizwa will provide banking
expertise to enhance endowment
activity in Oman.

Commenting on the partner-
ship, Khaled Al Kayed, Chief Ex-
ecutive, Bank Nizwa, said, “We
are indeed delighted to join hands
with these endowment institu-
tions to enhance constructive
cooperation that can positively
impact communities across the
Sultanate. These partnerships
reinforce our pledge to social
responsibility while simultane-
ously highlighting the pivotal role
Islamic finance plays in driving
economic growth and encour-
aging inclusive development.
Through such initiatives that
focus on providing targeted sup-
port tolocal communities, we aim
to assist individuals and needy

families, while also contributing
to the long-term prosperity and
stability of the economy.”
According to the terms of the
agreements, Bank Nizwa will
provide logistical and technical
support to the endowment in-
stitutions. This support will en-
compass assistance in the plan-
ning, establishment, operation,
and management of endowment
and investment projects, as well
as the disbursement of funds to
beneficiaries. Additionally, Bank
Nizwa will assume the role of a
proactive advocate, leveraging its
diverse channels to promote the
financial services and initiatives
of the foundation. Furthermore,
the bank will provide training and
awareness services related to en-
dowments, governance, compli-
ance, risk management, invest-
ment, endowment performance
indicators, and all aspects con-
tributing to elevating the level of
endowments to the desired level.
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Visit your nearest showroom
Azaiba -Al Hail -Wattayah -Barka +Sohar *Nizwa +Sur <Salalah

Vehicles shown for illustrative purposes. Accessories shown not part of
standard equipment. Specifications subject to change without notice.
Conditions apply.

geelyoman.com
O/© 9444 0666
0O © © /geelyoman



https://www.geelyoman.com/preface/

Which
mountain

on the Oman-URE
border lends Two

its name to the violins,
railway project one viola, and
between the two one cello make
countries? up a "String

Ready to flex your mind?
Inviting schools to participate in the

viz
eqgue

Oman’s first video " quiz show!

Register your school ASAP on
www.mmg.om/quiz

Follow us on Instagram
@tquizleague
for more questions



https://mmg.om/quiz/
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