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SUNDAY

COMMEMORATIVE STAMP MARKING 
BONDS WITH SAUDI ARABIA UNVEILED
Oman Post, a member of Asyad Group, 
unveiled a joint commemorative stamp, 
honouring fraternal ties between the 
Sultanate of Oman and the Kingdom of Saudi 
Arabia. The main image, comprising photos 
of the leaders of both countries and a palm 
tree in the centre, symbolises the two nations’ 
thriving partnership. 

OMAN’S ECONOMY EXPECTED TO 
SEE STRONG GROWTH NEXT YEAR

Times News Service

MUSCAT:  Oman’s economy is 
likely to maintain its growth in 
2024 on the back of the authorities 
pursuing fl exible economy policies 
that respond to global changes, ac-
cording to a senior offi  cial of the 
Ministry of Economy. 

“The government is continuing 
to adopt wise policies for continu-
ous improvement in the economy,” 
Dr. Nasser bin Rashid Al Maawali, 
Undersecretary of the Ministry of 
Economy, said in a statement on 
Saturday.

He added that there is notice-
able progress in the performance 
of the Oman’s economy for 2023 
as evident in the performance of 
the state’s public fi nances, im-
provement in the credit rating, in 
addition to the positive growth 
and economic indicators.  Oman’s 
gross domestic product (GDP) at 
constant prices grew by 2 percent 
to reach about OMR26.40 billion 
until the end of the third quar-
ter of 2023, compared to about 
OMR25.90 billion during the same 
period in 2022, despite the decline 
in oil production by 0.9 percent.

He further pointed out that dur-
ing 2023 Oman saw many devel-
opments and achievements that 
had a positive impact in improving 
the performance of the country’s 
economy. >A4

This is evident from 

robust performance 

in public fi nances 

and improvement in 

credit rating issued 

by world’s leading 

rating agencies

Times News Service

MUSCAT: The tourism compo-
nents of the North Al Sharqiyah 
Governorate are breathtaking. 

The governorate is an attraction 
for tourists due to its diverse ter-
rain, natural beauties and specifi c 
places, which attract a large num-
ber of people from inside and out-
side the Sultanate of Oman.

To showcase its diverse atmos-
phere and tourist places, private 
sector institutions are encour-
aged to hold tourism forums that 
highlight these components. 

The branch of the Oman 
Chamber of Commerce and In-
dustry in the North Al Sharqiyah 
Governorate is organising desert 
tourism in the Wilayat of Bidiya, 
under the title “Oman Desert 
Tourism Forum,” with the partic-
ipation of the Ministry of Herit-
age and Tourism, and a number of 
government and private institu-
tions, which will be launched on 
January 24. 

It will be attended by a num-
ber of officials in the investment 
and tourism sectors, officials of 
travel and tourism companies, 

desert reserves, and owners of 
projects related to the desert 
winter season.

Salah bin Salem Al Hajri, 
Chairman of the Tourism Com-
mittee of the Oman Chamber of 
Commerce and Industry branch 
in North Al Sharqiyah Governo-
rate, explained that the forum 
will be implemented for the first 
time at the level of the Sultanate 
of Oman, and is considered of 
great importance for investment 
in the desert tourism sector in 
the governorate with all its spe-

cialisations, which include: the 
laws regulating this sector, the 
investment opportunities avail-
able to investors from inside and 
outside the Sultanate of Oman, 
the cultural and social dimen-
sion of desert tourism, and the 
Gulf experiences in this aspect. 

He said in a statement to the 
Oman News Agency that the 
“Oman Desert Tourism Forum” 
will highlight the tourism com-
ponents, the cultural and historic 
heritage, the diversity of tourism 
patterns that the desert of the 

Sultanate of Oman enjoys, and its 
importance as a tourist attraction 
point for local and international 
visitors, indicating that the an-
nouncement will be made in co-
operation with other bodies.

Specialised training
He said that qualitative initiatives 
are being taken to launch special-
ised training courses in the fi eld 
of tourism media and training 
people of the North Al Sharqiyah 
Governorate region working in 
this fi eld. 

Salah bin Salem Al-Hajri 
added that preparations for the 
forum began early, as many meet-
ings were held in which the top-
ics that the forum would present 
were discussed and the commit-
tees that would be entrusted with 
the task of organising the forum 
were formed. 

He pointed out that the forum 
will present working papers deal-
ing with investment opportuni-
ties in desert tourism, legislation 
and laws in desert tourism and its 
cultural and social dimensions.

N O R T H  A L  S H A R Q I Y A H  G O V E R N O R A T E

WORLD
70% of Gaza homes 
damaged, destroyed

2
Around half of the 
buildings and almost 
70 per cent of homes in 

Gaza City have been damaged 
or destroyed in the ongoing 
war with Israel, according to a 
report by the Wall Street Journal. 
The report cites an analysis 
of satellite photography of the 
Strip and other remote sensing 
methods. >A6

SPORTS
‘All teams in Premier 
League are struggling’ 

3
With the title race for 
the Premier League 
continuing to heat up, 

Manchester City manager Pep 
Guardiola feels no team in the 
Premier League is winning 
a game comfortably. The 
defending champions were on 
the fi fth spot in the midweek as 
they entered the Goodison Park 
to face Everton. >A7

OMAN
OCCI praises govt’s 
care for private sector

1
The Board of Oman 
Chamber of Commerce and 
Industry (OCCI) reaffi  rmed 

the government’s care and 
attention for supporting the 
private sector and empowering 
it to play its aspired roles for 
integration with the Sultanate’s 
economy. The private sector 
has witnessed tangible and 
effi  cient activity in economic 
development during 2023.  >A2
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Desert tourism to showcase beauty of Oman

Times News Service

MUSCAT: The total domes-
tic production of natural gas 
in Oman increased by 4.9 
percent to reach 49.444 bil-
lion cubic metres by the end 
of November 2023, compared 
to the same period in 2022, 
when the output was about 
47.113 billion cubic metres.

Statistics issued by the 
National Centre for Statis-
tics and Information (NCSI) 
showed that industrial pro-
jects accounted for 58.4 per-
cent of natural gas at 28.89 
billion cubic metres in the 

Sultanate of Oman by the end 
of November 2023.

The total use of natural gas 
for oil fi elds reached 12.36 
billion cubic metres, power 
generation stations at 7.94 
billion cubic metres and the 
industrial sector reached 
240.10 million cubic metres, 
the NCSI data revealed.

It is noteworthy that the 
non-associated production 
of natural gas, including im-
ports, amounted to 39.29 
billion cubic metres, while 
the associated production 
amounted to 10.14 billion cu-
bic metres. - ONA

Oman’s natural gas production rises by 4.9%

was the rate at which 

Oman’s GDP at constant 

prices grew to reach 

OMR26.40bn until the 

end of Q3 of 2023

2%
was the infl ation 

rate during January-

November period of 

2023, compared to 2.9 

percent in 2022

1.03%

>A2
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OMAN
Dhuhr.............................................12:14pm

Asr ......................................................3:15pm

Maghrib........................................5:36pm

Isha....................................................6:51pm 

Fajr (Tomorrow).................... 5:28am

Oman Post unveils stamp 
on cordial Saudi relations

MUSCAT: Oman Post, a member
of Asyad Group, unveiled a joint
commemorative stamp, honour-
ing fraternal ties between the Sul-
tanate of Oman and the Kingdom
of Saudi Arabia.

The main image, comprising 
photos of the leaders of both coun-
tries and a palm tree in the centre,
symbolises the two nations’ thriv-
ing partnership.

A unique feature of the stamp

is a digital screen with red spots
representing the capitals, Mus-
cat and Riyadh, as well as fi gures
depicting the two countries’ long-
term future visions: Oman Vision
2040 and Saudi Vision 2030.

The stamp also illustrates the
newly opened 725 km Empty 
Quarter Road (Rub-el-Khali)
highway, a direct route linking 

Oman to Saudi Arabia. 
The road emphasises the com-

mon strive to facilitate commer-
cial and cultural exchange. It sym-
bolises economic prosperity and
urban growth.

The airplanes on top represent
the advanced cooperation be-
tween the two countries.

Sheikh Ibrahim Sultan Al Hos-

ni, Acting CEO of Oman Post & 
Asyad Express, said, “The issu-
ance of the joint postage stamp 
constitutes a manifestation of the 
strong Omani-Saudi bonds that 
are deep-rooted in history, as well 
as the two countries’ aspirations 
for a future of further progress 
and prosperity.” 

-ONA

The main image,

comprising photos 

of the leaders of 

both countries and 

a palm tree in the 

centre, symbolises 

the two nations’ 

thriving partnership

Times News Service

MUSCAT: The Ministry of La-
bour felicitated nine students
from the Sultanate of Oman who
emerged as winners of Huawei In-
formation and Communications
Technology (ICT) Competition for
the Middle East and Central Asia 
2023-2024.

The ICT contest saw the par-
ticipation of more than 1,000 com-
petitors who qualifi ed within their
local communities’ communica-
tions networks, e-clouds and cloud

computing.
The ceremony was held under 

the auspices of Sayyid Salim Mus-
allam Al Busaidi, Undersecretary 
of the Ministry of Labour for Hu-
man Resources Development.

Professors at the University 
of Technology and Applied Sci-
ences and the National University 
of Science and Technology were 
also honoured in appreciation for 
their eff orts to help nurture and 
refi ne the skills of young students 
and assist in grooming future ICT 
leaders.

I C T  C O N T E S T

9 students from 
Oman felicitated

Details of Al Sharqiyah International 

Film Festival in Sur wilayat unveiled
Times News Service

SUR: Oman Film Society and the 
Organising Committee of the sec-
ond edition of Al Sharqiyah Inter-
national Film Festival unveiled 
yesterday the details of the four – 
day festival which will kick off  in 
the Wilayat of Sur, South Al Shar-
qiyah Governorate on 11 January 
2024.

A number of artists and cinema 
stars from the Sultanate of Oman,  
the GCC States and the Arab 
World will take part in the event.

Movie culture
Dr. Humaid bin Said Al Ameri, 
Chairman of the Board of Direc-
tors of Oman Film Society (OFS) 
reaffi  rmed that Oman Film Soci-
ety is relentlessly working for dis-
semination of the movie culture 
in all governorates of the Sultan-
ate through the fi lm festivals.

He said that the second edition 
of Al Sharqiyah International 
Film Festival coincides with the 
announcement of Sur as the Capi-
tal of Arab Tourism 2024.

Heritage diversifi cation
The festival is a platform for cul-
tural, artistic and heritage diver-
sifi cation of South Al Sharqiyah 
Governorate, he added.

Anwar  bin Khamis Al Ruzaiqi, 
Director of Al Sharqiyah Interna-
tional Film Festival said that the 
arbitration committee of the fes-
tival for short movies comprises 

Walid Ahmed Darwish from Syria 
as chairman of the committee and 
members are Dr. Hussamuddin 
Mustafa Daghir (Egypt), Khamis 
Al Rawahi (Oman).

For short documentaries, the 
committee comprises Javin Li 
(China) as chairman and mem-
bers are Hussein Al Khawalid 
(Kuwait) and Dr. Jinan Al Isa 
from Oman. 

He said that the number of fi lms 
taking part in the festival amount-
ed to 255 from 35 countries of 
which 36 fi lms have qualifi ed in-
cluding 20 international movies 
and 16 Omani fi lms. He said that 
there are 12  prizes in six catego-
ries. - With ONA inputs

O M A N  F I L M  S O C I E T Y

OCCI praises govt’s 

care for private sector

Times News Service

MUSCAT: The Board of Oman 
Chamber of Commerce and In-
dustry (OCCI) reaffi  rmed the gov-
ernment’s care and attention for 
supporting the private sector and 
empowering it to play its aspired 
roles for integration with the Sul-
tanate’s economy system. 

The private sector has wit-
nessed tangible and effi  cient ac-
tivity in economic development 
during the year 2023 and was 
proactive in the fi eld of economic 
diversifi cation. 

The above reaffi  rmations came 
during the eighth meeting of the 
Board of Oman Chamber of Com-
merce and Industry for the current 
year, chaired by Faisal bin Abdul-
lah Al Rawas, Chairman of Oman 
Chamber of Commerce and Indus-
try in the presence of the members 
of the board. 

The meeting approved conduct-

ing a competitive study of business 
in the Sultanate of Oman as refer-
ence for all departments of the 
State in order to improve the busi-
ness environment. 

The meeting also approved in-
viting tenders for conducting a 
study on the challenges of fi nance
faced by the sectors of economic
diversifi cation.

The OCCI Board approved dur-
ing the meeting the Budget for
2024, which included activities
and events in the governorates of 
the Sultanate in line with the plans
and strategies of Oman Chamber of 
Commerce and Industry. The meet-
ing also tackled issues of concern
to economy and supportive to busi-
ness environment and enhance-
ment of partnership and coopera-
tion with the various departments.
The board also reviewed the sup-
port of the governorates in 2024 and
the projects and activities of OCCI
in its branches in the governorates. 

E C O N O M I C  D E V E L O P M E N T

3 infi ltrators
arrested, 
khat seized

Times News Service

MUSCAT: Three infi ltrators
have been arrested in Dhofar
Governorate with large quanti-
ties of khat drug.

The Royal Oman Police said:
“The Coast Guard Police in
Dhofar Governorate seized a 
boat carrying three infi ltrators
of Arab nationality who were in
possession of a large quantity 
of khat drug. Legal procedures
were initiated against them.”

Illegal entry
Two foreign nationals trying to
enter the Sultanate of Oman il-
legally were caught and appre-
hended by the Coast Guard on
Thursday.

Asian nationality
The Royal Oman Police said:
“Coast Guard police boats in
North Al Batinah Governorate
stopped a fi shing boat with two
people of Asian nationality on
board for trying to enter the
country illegally and legal pro-
cedures are completed against
them.”

C R I M E
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Microplastics 
swell toxicity in 
marine species

Times News Service

MUSCAT: Microplastics have 
emerged as contaminants of con-
cern because of their ubiquitous 
presence in almost all aquatic 
environments, a study in Oman 
revealed.

The study, “Additive eff ects 
of microplastics on accumula-
tion and toxicity of cadmium in 
male zebrafi sh” won accolades at 
the National Research Awards, 
organised by Ministry of High-
er Education, Research and 
Innovation.

The study conducted by a re-
search team led by Maklas Said 
Al Marshoudi, Lecturer at the 
University of Technology and Ap-
plied Sciences Muscat, is among 
the winning innovative research 
projects in the 10th National Re-
search Award, organised by the 
Ministry of Higher Education, 
Research and Innovation.

Elaborating on the research, 
Marshoudi said microplastics 
have emerged as contaminants of 
concern because of their ubiqui-

tous presence in almost all aquat-
ic environments. 

Ecological eff ects
The ecological eff ects of MPs are 
complex and depend on multiple 
factors, including their age, size 
and the ecological matrix.

There is an urgent need for 
multifactorial studies to elucidate 
their impacts.

Maklas explained that there 
was an additive interaction be-
tween water-borne cadmium 
(Cd) and MPs on bioaccumula-
tion in males, but not in females.

Cd accumulation increased by 

twofold when water-borne Cd 
and MPs were combined.

Greater damage
Water-borne Cd induced sig-
nifi cantly higher levels of met-
allothionein compared to MPs 
pre-exposed to Cd. However, 
Cd-treated MPs caused greater 
damage to the intestine and liv-
er compared to untreated MPs 
suggesting that bound Cd could 
be released or modulate MPs 
toxicity.

The research team also showed 
that co-exposure to water-borne 
Cd and MPs increased anxiety 
in the zebrafi sh, compared with 
water-borne Cd alone, suggesting 
using microplastics as a vector 
may increase toxicity.

This study demonstrated that 
MPs could enhance the toxicity of 
Cd, but further study is needed to 
elucidate the mechanism.

According to Maklas, the most 
important fi nding of this research 
is the ability of microplastics to 
increase cadmium toxicity and 
accumulation in the studied fi sh.

The toxicological interaction 
of microplastics and other con-
ventional toxicants is still not 
fully understood and there is a 

global need for more research in 
this area.

The research project was pub-
lished in Chemosphere. The re-
search team included Maklas Al 
Marshoudi, Dr. Hassan Al Reasi, 
Dr. Aziz Al Habsi and Dr. Michael 
J. Barry.

Maklas Al Marshoudi stated 
that the National Research Award 
is “an award that awards years of 
hard work and dedication to en-
vironmental research. The award 
acknowledged the importance 
and the critical role that research-
ers play in the nation’s develop-
ment and prosperity”.

Microplastics

have emerged as 

contaminants of

concern because 

of their ubiquitous 

presence in 

almost all aquatic 

environments

Maklas Said Al Marshoudi, 

Lecturer at the University of 

Technology and Applied Sci-

ences Muscat.

Mobile Scout and Guide Exhibition

MANAH: The 2023 Mobile 
Scout and Guide Exhibition for 
the year 2023 was opened at the 
Oman Over Time Museum in 
the Wilayat of Manah in the Al 
Dakhiliyah Governorate. It was 

is organised by the General Di-
rectorate of Scouts and Guides 
under the slogan “Oman Scouts 
and Guides is a Vibrant Giving” 
and lasted for three days.

-ONA

MANAH



The current year con-
cluded with a qualita-
tive improvement in the
performance of Oman’s

economy, positive and reassuring 
indicators confi rming the success
of the economic and fi nancial pol-
icies undertaken by the authori-
ties. “There are expectations that
the Omani economy will continue
to achieve further growth in 2024
due to fl exible economic policies
that respond to global changes, as
well as adopting stimulating eco-
nomic policies and working on
continuous improvement in vari-
ous sectors,” he added.

He further added that there is
noticeable progress in the per-
formance of Oman’s economy 
for 2023 as evident in the per-
formance of the state’s public fi -
nances, improvement in the credit
rating, in addition to the positive
growth and economic indicators.

Dr Al Maawali attributed this to
the increase in value addition of 
non-oil activities with growth in
most economic activities, ranging 
between 26.8 percent for commu-
nications and information activ-
ity, 0.6 percent for accommoda-
tion and food services activities.
On the other hand, construction,
manufacturing, fi nancial, and in-
surance activities recorded a de-
cline of 5 percent, 2.6 percent, 9
percent, respectively, he said.

Regarding the general level of 
prices, Dr. Al Maawali confi rmed
that the proactive government
measures in 2023 contributed to
protecting Oman’s economy from
infl ation and maintaining it with-
in safe limits. 

Due to these policies the Sul-
tanate of Oman was able to main-
tain infl ation rates of the con-
sumer price index (CPI) within
acceptable and safe limits avoid-
ing negative repercussions on the
standard of living of citizens. 

The infl ation rate reached
about 1.03 percent during the Jan-
uary-November period of 2023,
compared to 2.9 percent during 
the same period of 2022.

He said that monthly infl ation
rates have tended to decline since
the beginning of 2022. It declined
from 4.4 percent in January 2022
to about 0.6 percent in November
2023. This was due to government
measures and policies taken to
mitigate the severity of infl ation,
the most important of which was in
stabilising fuel prices, besides sup-
port for basic foodstuff s, in addition
to the decline in global prices.

In terms of public fi nancial per-
formance, Dr Al Maawali stressed

the continued improvement of the
fi nancial situation during 2023,
despite the signifi cant decrease in
public revenues amounting to 17.4
percent to reach about OMR9.8
billion until October 2023 due to 
the decline in average oil prices
reaching $81 per barrel.

Public spending decreased 
by 15.8 percent, reaching about
OMR9 billion as a result of contin-
ued implementation of fi nancial
control measures, which led to 
the state’s general budget achiev-
ing a fi nancial surplus of OMR830
million, compared to a fi nancial 
surplus of OMR1.21 billion in the
same period in 2022.

Dr Al Maawali further ex-
plained that the improvement in
the performance of the general
budget, in addition to the improve-
ment in the management of the
lending portfolio, led to a decrease 
in the total public debt of the Sul-
tanate of Oman by about OMR1.3
billion, or 7.4 percent from its level
at the end of 2022, to reach about 
OMR16.3 billion at the end of Oc-
tober 2023.

He pointed out the improve-
ment in the credit rating of the
Sultanate of Oman by the leading 
international credit rating institu-
tions, which issued their assess-
ment in 2023. Fitch had raised its 
credit rating for the Sultanate of 
Oman in September 2023 to BB+
with a stable outlook, with Stand-
ard & Poor’s issuing its rating to 
BB+ with a stable outlook in Sep-
tember 2023 as well.

Likewise, Moody’s raised its 
credit rating in May 2023 to Ba2
while maintaining its positive
outlook, as a result of the improve-
ment in public fi nancial perfor-
mance indicators and the contin-
ued implementation of fi nancial
control measures and initiatives 
and a decrease in public debt.

Dr Al Maawali further stressed 
that the improvement in the credit 
rating of the Sultanate of Oman 
will refl ect positively on creating 
an attractive environment for in-
vestment, attracting large number 
of qualitative foreign investments, 
and improving the image of the 
Oman’s economy with interna-
tional organisations, the data of 
which investors rely on to decide 
whether or not to invest in a par-
ticular country.

He pointed out that the Tenth 
Five-Year Development Plan, 
since three years after its imple-
mentation, is proceeding accord-
ing to the timeline set for it, and 
accelerating the achievement of 
the goals of ‘Oman Vision 2040.’

He further explained that the 
GDP at current prices reached 
OMR31.4 billion until the third 
quarter of 2023 which exceeded 
the target estimated within the 
plan at OMR30.1 billion, and the 
growth rate for non-oil activities 
reached 2.7 percent, which is close 
to the planned 3 percent.

He stressed that “the infl a-
tion rate is reassuring and is still 
within safe and reasonable limits. 
The infl ation rate has reached 1.03 
percent until November 2023, 
while according to this year’s plan, 
it is planned to reach 3.4 percent.”

Regarding the executive posi-
tion of the strategic programmes 
of the tenth fi ve-year development 
plan, he explained that 85 percent 
of the programmes are being im-
plemented, equivalent to 367 of 
the 430 strategic programmes.

As for the economic diversi-
fi cation sectors in the plan, he 
stated that the agriculture, tour-
ism and mining sectors achieved 
growth rates that exceeded the 
plan for this year, which are re-
spectively 1.4 percent, 1.8 percent 
and 0.7 percent, compared to the 

planned 1.2 percent, 1 percent 
and 0.6 percent.

The growth rate of the trans-
portation and logistics services 
sector is still far from the plan for 
the year 2023, while the educa-
tion and fi sheries sectors reached 
0.9 percent growth, respectively, 
compared to the planned one per-
cent, and 4.8 percent compared to 
the planned 4.9 percent.

Dr Al Maawali further drew at-
tention to the tireless eff orts made 
by the government in the renew-
able energy sector to achieve a 
green economy that responds to 
national needs and is consistent 
with global trends. 

He stressed that Oman is mov-
ing forward at an accelerated 
pace in the fi eld of hydrogen and 
renewable energy. “Six world-
class hydrogen projects were re-
cently agreed upon at the ‘Oman 
Green Hydrogen Project Sum-
mit’, at an estimated cost of $38 
billion in Al Wusta and Dhofar 
Governorates. When operational 
by 2030, these projects aim to 
produce about one million tonnes 
of green hydrogen annually.

Dr Al Maawali stressed that 
the Sultanate of Oman is at the 
forefront of countries in the use 
of clean energy, and possesses the 
infrastructure for green hydro-
gen production and export pro-
jects, in addition to the presence 
of attractive incentives for inves-
tors in this fi eld, which makes 
Oman to be one of the largest pro-
ducers of green hydrogen in the 
world by 2030.

This serious endeavour culmi-
nated in the Royal Directives of 
establishing the Oman Sustain-
ability Centre to ensure the im-
plementation of the National Zero 
Neutrality Plan.

The current year also witnessed 
the issuance of a number of laws 

governing the legislative frame-
work for economic aff airs in the
Sultanate of Oman and support-
ing the continuation of the eco-
nomic growth momentum.

Some of the laws issued this
year include the Social Protection
Law, the Labour Law, the Public
Debt Law, and the Tourism Law in
addition to the Social Protection
Fund system.

The Undersecretary of the
Ministry of Economy further
confi rmed that these laws are di-
rectly related to economic aff airs
and represents a fundamental
driver in economic development
with the government’s attention
refl ecting the serious work to
achieve the national goals associ-
ated with the ‘Oman Vision 2040.’

This current year also wit-
nessed the opening of a number 
of important projects under the 
patronage of His Majesty Sultan 
Haitham bin Tarik. 

This includes the Royal Acade-
my of Administration specialising 
in preparing and developing Om-
ani cadres in the government and 
private sectors. The Oman Across 
Ages Museum, under the Ministry 
of Interior, is a world-class entity 
that preserves cultural heritage 

and highlights the unique charac-
ter of the Sultanate of Oman. In 
addition the Sultan Haitham City 
was also inaugurated. The pro-
posed city is considered a model 
for future cities in the Sultanate 
of Oman and an attractive and in-
vestment destination.

Dr Al Maawali pointed to other 
strategic initiatives and projects 
that it hoped will have a positive 
impact on economic activity and 
improving the standard of living 
of the citizens. 

During the current year a num-
ber of initiatives and projects 
were taken. Most notably among 
them were the establishment of 
Khazaen Economic City in the 
South Al Batinah Governorate, 
and the establishing of an inte-
grated sports city project that 
would attract hosting tourna-
ments and competitions at the 
regional and global levels.

Also the opening of the strate-
gic ‘Rabt’ project (Phase I) being 
implemented by the Oman Elec-
tricity Transmission Company 
(OETC), and the announcement 
of the launch of the Oman Future 
Fund at the end of May 2023 with 
a capital of OMR2 billion within 
the framework of the ongoing ef-
forts of the Omani Investment 
Authority (OIA) towards promot-
ing economic diversifi cation and 
empowerment of private sector, 
supporting small and medium en-
terprises (SMEs) and attracting 
foreign investment.

The Undersecretary of the 
Ministry of Economy, stressed 
that the Oman’s economy will 
continue its growth and enhance 
its competitiveness, and con-
tinue the process of development 
led by His Majesty to move for-
ward towards a better and more 
welcoming future.
                         -With inputs from ONA
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Times News Service

IBRI: The Social Development 
Department in Ibri, represented 
by Al Wafa Centre for the Reha-
bilitation of Persons with Disabili-
ties, organised the activities of the 
International Day of Persons with 
Disabilities Forum on Thursday 
with the participation of a num-
ber of government departments,  
private entities and associations 
of the persons with disabilities 
and other health and educational 
establishments. 

The forum included a number of 

working papers on the roles of Al 
Wafa Centres for the Rehabilita-
tion of Persons with Disabilities, 
a video presentation on the Inter-
national Day of Persons with Dis-
abilities, the role of the Ministry of 
Education on the programmes of 
the persons with disabilities.

Health strategy
A working paper was presented on 
the health strategy for dealing with 
persons with disabilities and the 
medical services off ered to them.

A working paper on the key 
efforts of the Ministry of Social 

Development was delivered.
Ali bin Khamis Al Menthari, 

Chairman of the Board of Oman
Association for Persons with disa-
bilities – Ibri branch gave a speech
on the role of the association
on supporting the persons with
disabilities. 

Exhibition
The forum included an exhibition
for the products of students of Al
Wafa Centre for the Rehabilitation
of Persons with Disabilities in the
Wilayat of Ibri.
            With ONA inputs

International Day of Persons with Disabilities Forum held
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‘Economy will continue to grow in 2024 due to wise policies’

Ali bin Khamis Al Menthari, 

Chairman of the Board

of Oman Association for

Persons with disabilities – 

Ibri branch gave a speech on

the role of the association 

on supporting the persons 

with disabilities.
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2,000 individuals trained on first 
aid, emergency medical response

Times News Service

MUSCAT: OQ Exploration & Pro-
duction, an OQ Group company, 
has recently wrapped up the sec-
ond edition of the “Asef with OQ” 
initiative, which spanned across 
10 governorates in Oman.

The primary objective of this 
year’s programme was to train 
around 2,000 individuals from 
various government and civil soci-
ety organisations, focusing on fi rst 
aid, emergency medical response, 
and injury management.

This initiative is a key com-
ponent of OQ’s corporate social 
responsibility (CSR) strategy, em-
bodying the group’s deep-seated 

commitment to fostering a sus-
tainable, positive societal impact.

This endeavour aimed to raise 
health and safety awareness with-
in the community and establish a 
sustainable community involve-
ment culture.

Achieving this objective in-
volved empowering diff erent seg-
ments of local communities with 
the necessary skills to respond 
quickly and eff ectively in emer-
gencies, including administering 
fi rst aid to individuals experienc-
ing cardiac arrests.

The “Asef with OQ” initiative 
engaged various participants, 
including volunteer and charity 
teams, youth clubs, health profes-

sionals, school health nurses, and
members from diff erent commu-
nity and sports teams.

Physical education teachers,
laboratory technicians, school bus
drivers, and students were also in-
tegral to the programme.

Diverse groups
These diverse groups honed 24
essential skills: fi rst aid, rescue
operations, emergency response,
safe vehicle and school bus driv-
ing, time management in crisis
situations, and upholding personal
and public safety standards.

Notably, the initiative positively 
impacted 10 youth volunteer and
charitable teams and 15 school
teaching staff  in the participating 
governorates.

This collaboration eff ectively 

reinforced community partner-
ships, involving over 15 govern-
ment entities and civil society 
institutions, thereby enhancing 
the initiative’s reach and impact 
across the region.

The initiative notably featured 
a comprehensive training suite, 
including a Basic Life Support 
course specifi cally designed for 
health practitioners, resulting in a 
recognised certifi cation.

This was complemented by two 
additional programmes: the Para-
medic Programme for the Regular 
Responder and the Emergency 
Response Programme, each pro-
viding two-year valid certifi ca-
tions accredited by the Ministry of 
Higher Education, Research and 
Innovation.

The Basic Life Support pro-

gramme focused on equipping 
health professionals, such as doc-
tors and nurses, with skills for 
rapid response to critical heart-
related emergencies and essential 
fi rst aid knowledge.

In contrast, the Emergency Re-
sponse Programme aimed to train 
community members in correct 
emergency interventions, includ-
ing CPR, automated external defi -
brillator usage, handling choking 
incidents and basic fi rst aid for 
various emergencies.

These programmes, enriched by 
interactive workshops on safety 
and rescue and specialised train-
ing for school bus drivers, required 
participants to pass written and 
practical exams to earn these in-
ternationally and locally accred-
ited certifi cations.

The workshops played a pivotal 
role in arming participants with 
essential knowledge and skills for 
eff ectively planning and manag-
ing emergencies, particularly in 
scenarios such as severe weather 
conditions and safety and rescue, 
executed in partnership with the 
Traffi  c Safety Institute of the Roy-
al Oman Police.

These sessions were designed 
to educate students and bus driv-
ers on safe driving practices, 
with a strong emphasis on ensur-
ing the safety of students during 
transportation. 

Integral components of these 
workshops included emergency 
fi rst aid and rescue techniques, 
equipping participants to adeptly 
handle injuries or health emergen-
cies that might occur in schools.

The “Asef with OQ” initiative engaged

various participants, including volunteer

and charity teams, youth clubs, health 

professionals, school health nurses, and 

members from diff erent community and 

sports teams

Clarifi cation issued on devices 

installed in Al Khuwair parking lots

Times News Service

MUSCAT:  The Muscat Munici-
pality has issued a clarifi cation 
regarding the devices that were 
installed in some public park-
ing lots in Al Khuwair area in the 
Wilayat of Bausher.

The municipality said: “Muscat 
Municipality would like to clarify 
to the public that the devices that 
have been installed in some pub-
lic parking lots in the Al Khuwair 
area in the Wilayat of Bausher are 
aimed at implementing smart sys-
tems related to the public parking 
service in order to improve the 
level of service provided.”

“Noting that these devices are 

still in the experimental stage of 
installation, and it will not func-
tion until the experiment is com-
plete, and its results will be clari-
fi ed at a later time.”

The municipality added: “We 
would also like to confi rm that 
Muscat Municipality will not 
raise the service fees for public 
parking or violations.”

M U S C A T  M U N I C I P A L I T Y
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Palestinian economy hit hard 
by Israeli aggression in 2023

RAMALLAH: Palestinian econ-
omy was hard hit by the Israeli 
aggression which started on Oc-
tober 7 and has led to a decline in 
gross domestic product (GDP) in 
Palestine during the fourth quar-
ter 2023 by 33 percent, and is ex-
pected to leave a negative forecast 
for 2024.

This was announced in a joint 
press release issued on Saturday 
by the Palestinian Central Bureau 
of Statistics (PCBS) and the Pal-

estine Monetary Authority (PMA) 
on the performance of the Pales-
tinian economy for 2023 along 
with the economic forecasts for 
2024.

The continued Israeli aggres-
sion on the Gaza Strip during the 
fourth quarter of 2023 and the fol-
lowing repercussions on the econ-
omy in the West Bank, will lead to a 
decline in Palestine’s GDP in 2023 
at about of 6 percent, with an esti-
mated value of $1 billion compared 
to 2022, where the Palestinian 
economy was supposed to achieve 
growth by 3 percent in the same 
year, said PCBS and PMA.

Palestinian GDP dropped by 33 
percent in the fourth quarter of 
2023 due to Israeli ongoing aggres-
sion on the Gaza Strip and repeat-
ed raids of the West Bank.

This decline is also due to a se-
ries of factors, most notably the 
sharp decline in external support, 
the continued deduction of parts 
of tax revenues (clearance) by the 
Israeli occupation over the year 
which exceeded 2 billion Israeli 
shekels; where the latest of which 
was the deduction of salaries of 
Gaza Strip employees.

Gaza Strip domestic product 
declined in the fourth quarter of 
2023 compared with the same 
quarter in 2022 by more than 80% 

as a result of the Israeli aggression, 
which led to the near-total dis-
ruption of economic life and the 
destruction of most of the compo-
nents of production.

Also, GDP recorded a sharp de-
cline by 22% in the West Bank, due 
to the continued raids of the Israeli 
occupation on the cities, towns 
and camps of the West Bank, as 
well as the closure policy between 
West Bank governorates and the 
layoff s of more than 90 percent of 
Palestinian workers in Israel and 
the Israeli settlements, which all, 
in return, created economic con-
traction and distorted its econom-
ic structure; and thus, it led to the 

Palestinian government inability 
to fulfi ll its fi nancial obligations 
toward the public and private sec-
tors.

Unemployment rates rose to 
reach their highest levels, record-
ing 74 percent in the Gaza Strip 
during the fourth quarter of 2023.

Also, economic indicators dur-
ing the fourth quarter of 2023 
showed a decline in the contribu-
tion of the Gaza Strip to the gross 
domestic product in the State of 
Palestine from about 34 percent 
over the years before 2006 to less 
than 5 percent, which led to a 
structural distortion in the Gaza 
Strip’s economy aff ected its ability 

to recover.
Estimates also indicate that 

about half of the establishments 
were completely or partially de-
stroyed as a result of the Israeli ag-
gression on the Gaza Strip.

The value added of all economic 
activities in Palestine dropped in 
the fourth quarter of 2023 com-
paed to the same quarter of the 
previous year, where construc-
tion activity recorded the highest 
decline reaching 39 percent (27 
percent in the West Bank and 96 
percent in Gaza Strip), followed by 
agriculture activity with a decline 
of 38 percent (12 percent in the 
West Bank and 93 percent in Gaza 
Strip), then the services activity 
by 33 percent (21 percent in the 
West Bank and 77 percent in Gaza 
Strip), industry activity by 28 per-
cent (24 percent in the West Bank 
and 92 percent in Gaza Strip), as a 
result of which all economic activ-
ities in Palestine declined in 2023 
compared to 2022, where the con-
structions activity recorded the 
highest decline of 12 percent, fol-
lowed by agriculture, industry ac-
tivities by 8 percent, and services 
activity by 6 percent.

At the expenditure level, gross 
consumption decreased by 33.1 
percent (21 percent in the West 
Bank and 80 percent in Gaza Strip) 

in the fourth quarter of 2023 com-
pared to the same period in the 
previous year. 

The private consumption by 
households and non-profi t institu-
tions and serving households de-
clined by 33 percent, where public 
consumption (Government) de-
creased by 33.4 percent during the 
same period, while gross invest-
ment (gross capital formation) 
decreased by 30 percent.  During 
2023, GDP per capita declined by 
8 percent and private and govern-
ment consumption by 3 percent 
and 8 percent, respectively, as well 
as a decline in the gross invest-
ment by 5 percent.

At the level of the Palestinian 
trade with the outside world, the 
fourth quarter of 2023 witnessed 
a sharp decline in the value of ex-
ports of goods and services by 33 
percent along with a decline of 
33 percent in imports during the 
same period, as a result of the fact 
that the value of imports is about 
three times the value of exports, 
which led to a decline of 33 percent 
in the trade balance defi cit. 

It is worth mentioning that be-
fore 2006, the volume of trade for 
the Gaza Strip reached 23 percent 
of Palestine’s total trade. — WAFA

Palestinian GDP

dropped by 33

percent in the fourth

quarter of 2023 due 

to Israeli ongoing 

aggression on the 

Gaza Strip and 

repeated raids of the

West Bank

Full story @ timesofoman.com/world

‘Around 70% of Gaza homes damaged or destroyed’

TEL AVIV: Around half of the 
buildings and almost 70 per cent 
of homes in Gaza City have been 
damaged or destroyed in the ongo-
ing war with Israel, according to 
media report.

The report cites an analysis 
of satellite photography of the 
Strip and other remote sensing 
methods.

The paper noted buildings hit 

include factories, houses of prayer, 
schools, shopping malls and 
hotels.

The deteriorating conditions in 
the Gaza Strip are continuously 
surprising the humanitarian com-
munity “and not in a good way,” 
said Sean Casey, a health emer-
gency coordinator with the World 
Health Organization.

“The conditions that people are 

in are shocking,” Casey told DW on 
Saturday. “It’s pushing people to 
really lose their dignity and to lose 
their safety, to lose their sense of 
security.”

Casey spoke of rampant dis-
placement, saying around 90% 
of the besieged strip’s population 
has now been displaced, many of 
whom not for the fi rst time. Some 
residents have been displaced 

from the north to central Gaza, 
then again to the south.

He said the continuous south-
ward infl ux is “causing a huge 
amount of pressure” in the south-
ern city of Rafah.

“It’s hard to even move around 
Rafah because the streets are so 
full of people, but it creates a huge 
risk for the spread of infectious 
diseases,” he said. DW

R E P O R T

Defying ban, some Afghan women 

studying medicine ‘underground’

KABUL: A year after the Taliban
banned women from studying 
medicine, many students have
held onto their passion and are
studying the subject in secret, ac-
cording to a media report.

More than 3,000 women who
had already graduated from med-
ical schools before the ban were
barred from taking the board
exams required to practice, de-
priving the country — already 
struggling from a dire shortage
of female medical workers — of 
a desperately needed infusion of 
new doctors.

The report cited the story of 
Lima, who has been practicing 
various tenets of the subject in
an emergency room in Kabul for
three months.

After fi ve years of medical
training, Lima (28) should be
one year into her residency as a 
doctor, perfecting her diagnostic
skills. Instead, she takes tem-
peratures and administers injec-
tions, tasks she has been doing at
an emergency room in Kabul for
three months now. While this is
not the work she expected to be
doing at this point in her career,
she’s happy to at least be doing it,
Al Jazeera reported.

“Being at the hospital means I
can stay close to my fi eld. It helps
me to stay connected to it,” Lima 
told Al Jazeera.

For Lima, medicine has been a 
lifelong dream. She longs to be-
come a surgeon, partially because
she knows there is a shortage of 
them. “My biggest hope is to help
people.”

Her family moved home to Af-
ghanistan from Pakistan so she
could attend university in Kabul
where she thrived. She did well in
her classes and was appointed her
class’s ‘leader’, handling adminis-
trative tasks.

Even after a year, many women
have refused to give up on their
chosen path and have continued
studying on their own or online,
hoping that someday they will be
able to study offi  cially at univer-
sity and medical school again.

Some women have managed
to work around the restrictions,
fi nding secret internships and

residency opportunities.
“It’s like a refreshment for my 

studies and for my knowledge. 
This is the best way for me to do 
something for my goals,” says an-
other girl student, who too found 
her studies abrupt after the Tali-
ban ban.

Notably, there have already 
been arrests of activists who tried 
to defy the ban on girls’ education, 
according to Al Jazeera.

Whatever the risks, however, 
women refuse to stop trying to 
defy the ban on higher education 
completely.

“Never in the history of Af-
ghanistan have we had so many 
educated, well-aware-of-the-
world and well-aware-of-their-
duties-and-rights women. It’s 
impossible to silence them; it’s 
impossible to push them aside,” 
said Fatima Gailani, a London-
based women’s rights activist and 
former president of the Afghan 
Red Crescent Society.

Despite the Taliban’s initial 
promise to take a moderate ap-
proach towards women’s rights 
after it seized power in August 
2021, the ban on higher education 
is just one of many steps that the 
armed group has taken to further 
segregate the country and limit 
women’s role in society.

In the immediate aftermath of 
August 2021, the Taliban banned 
girls from going to school beyond 
the sixth grade and imposed strict 
rules requiring women to wear hi-
jabs and to travel only with a male 
chaperone.

They closed down beauty sa-
lons and blocked women from 
working with domestic and inter-
national non-governmental aid 

groups, sparking international 
outrage on the matter.

“Afghanistan under the Tali-
ban remains the most repressive 
country in the world for wom-
en’s rights,” said Roza Isakovna 
Otunbayeva, head of the United 
Nations Assistance Mission in 
Afghanistan (UNAMA) in March, 
who presented the latest report 
of the secretary-general on the 
country to the Security Council.

According to Al Jazeera, Af-
ghanistan has an urgent need for 
female doctors, as they are often 
the only healthcare providers 
available for women and children. 
While there is no explicit law that 
forbids it, many traditional Af-
ghan families do not allow their 
female relatives to be seen in the 
company of male doctors. This is 
a particular issue in rural areas, 
where women often have to travel 
for hours to see a female doctor. 
Once the current generation of 
female doctors and nurses retires, 
even this may not be an option.

“The women here in Kabul 
and in the provinces are suff er-
ing from a lack of women doctors. 
They are suff ering from [lack of ] 
access to health facilities. They 
are suff ering from a lack of access 
to the treatments that they want,” 
says Aminulhaq Mayel, deputy 
country director at the Swedish 
Committee in Afghanistan, a for-
eign aid organisation.

In 2020, the World Health 
Organization estimated that 24 
women were dying each day in 
Afghanistan from pregnancy- or 
childbirth-related causes. While 
this ranked as one of the highest 
rates in the world, it was signifi -
cantly lower than 2001. — ANI

M E D I C A L  W O R K E R S
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‘All of us are struggling to get 
results in a comfortable way’

MANCHESTER: With the title
race for the Premier League con-
tinuing to heat up, Manchester
City manager Pep Guardiola feels
no team in the Premier League is
winning a game comfortably.

The defending champions were
on the fi fth spot in the midweek as
they entered the Goodison Park to
face Everton.

Jack Harrison put the Toff ees
in front but City relied on their
experience and quality to bounce
back and win the game by 3-1.

This victory opened a window
of opportunity for the Sky Blues
to move to the second spot if they 
emerge victorious against Shef-

fi eld United on Saturday.
“The [middle and] lower teams

at the bottom are getting results
as well,” Guardiola said in the pre-

match press conference as quoted 
from the club’s offi  cial website.

“Maybe last season it didn’t 
happen much but it’s common. All 

of us are struggling to get results 
in a comfortable way. It shows 
how tough it is, be patient. It’s 
never over. Go game-by-game,” 

Guardiola added.
Before City’s triumph in the 

Club World Cup, they had just 
managed to win one in six games 
which cast doubts about their 
chances to win their fourth con-
secutive PL title.

Many football pundits even 
started to question whether Man-
chester City had enough steam to 
turn around their position in the 
League.

“When we lose a game we are 
out of the title race and when we 
win a game we are there. It’s the 
same for our contenders. It’s a 
question of staying calm. What 
we have seen so far this year any-
thing can happen. Many results 
you can’t expect. The last game 
of the [year] we have. In January, 
which is more relaxed with days 
off ,” Guardiola said.

“A team against Wilder, we 
have had problems with them in 
the past and we won with a little 
margin. They were close to win 
the Villa game. It will be so tough 
like the Crystal Palace game. Long 
balls to [Ollie] McBurnie and the 
others. The last games at home we 
couldn’t get the victories. We have 
to try to be focused on what we 
need to do,” Guardiola added.

-ANI
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Inspiring Aussie skipper Cummins conquers everything
MELBOURNE: 2023 will be re-
membered as the year of skipper 
Pat Cummins, as the silent, smil-
ing Australian assassin guided the 
multi-time World Cup-winning 
side to numerous memorable 
championship title wins and con-
cluded the year with a huge win 
over Pakistan in the Boxing Day 
Test, in which he also took a ten-
wicket haul.

The year is defi nitely not the 
one to remember for Cummins 
on a personal front, as he lost 
his mother Maria to breast can-
cer in March of this year. But in 
what has been an inspiring story 
fi lled with passion for the sport 
and country, resilience, tonnes 
of mental and physical strength 
and determination, the skipper 
led from the front and made the 
Men in Yellow, the cricketing fra-
ternity and most importantly, his 
mother, proud.

Here is a look at Cummins’ 

2023 at a glance:

Retaining the Ashes
as captain

Having not won the Ashes in 
England since 2001, Australia 
headed to the UK with a lot of ex-
pectations and pressure on their 
shoulders. On the other side, a re-
energized England was unleashing 
their ‘Bazball’ rampage on their 
opponents under the leadership of 
skipper Ben Stokes and Brendon 
McCullum.

The fi rst Test at Edgbaston was 
a thrilling encounter, with “ice in 
the veins” captain Cummins scor-
ing a fi ghting 44* and stitching a 
55-run stand with Nathan Lyon 
during a tense but a successful 
281-run chase.

It set the tone for a highly com-
petitive, intense fi ve-match Test 
series that had everything from 
top performances to endless con-
troversies and debates on ‘Spirit 

of Cricket’. The series ended in a 
2-2 draw and Aussies retained the 
Ashes.

Cummins starred in the series 
with 18 wickets, with the best fi g-
ures of 6/91 and also made 162 
runs with his bat in nine innings, 
worth its weight in gold.

Defeating India in ICC 
World Test fi nal
In the fi nals of the ICC World Test 

Championship, the Aussies once 
again broke the hearts of Indian 
players and millions of their fol-
lowers as India’s wait for an ICC 
trophy continued. Centuries from 
Travis Head and Steve Smith in 
the fi rst inning ultimately led to 
India chasing 444 runs in the 
fourth inning but being bundled 
out for just 234 runs.

Cummins took four wickets, in-
cluding 3/83 in the fi rst innings, 

which included the scalps of skipper 
Rohit Sharma and Ajinkya Rahane.

Securing sixth ICC Cricket 
World Cup for Australia

Captain Cummins had the hu-
mongous task of beating an invin-
cible Team India in India during 
the ICC Cricket World Cup fi nal. 
With some sharp bowling, great 
fi eld settings and a Travis Head 
century, Australia repeated the he-
roics of the 2003 World Cup fi nal, 
crushing the Men in Blue’s incred-
ible 10-match winning streak to 
nothingness as their wait for a big 
trophy continued.

Cummins took 15 wickets in the 
tournament and scored 128 im-
portant runs in eight innings.

Securing a Rs 20.50 crores 
IPL deal with SRH
In the IPL auctions recently held 
in Dubai, Pat Cummins secured a 
Rs 20.50 crore deal with Sunris-

ers Hyderabad, becoming the most
expensive IPL player ever at one
point before his teammate Mitch-
ell Starc beat him with a Rs 24.75
crore deal with Kolkata Knight
Riders (KKR).

Victory and ten-wicket haul 
at home Boxing Day Test

In the home Boxing Day Test at
the Melbourne Cricket Ground
(MCG), Cummins took 5/48 and
5/49 in both innings to guide Aus-
tralia to 79-run win over a fi ghting 
Pakistan unit, winning the series
2-0 with a game left.

Cummins ended this year with
59 wickets in 24 matches, with the
best bowling fi gures of 6/91. 42 of 
these wickets came in Tests, while
17 came in ODIs.

Cummins delivered some valu-
able performances with the bat
during the Ashes and World Cup,
scoring 422 runs in 28 innings this
year at an average of 21.10. -ANI

L E D  F R O M  T H E  F R O N T

Liverpool manager Jurgen 

Klopp picks one quality he 

likes about Diogo Jota
LIVERPOOL : Liverpool man-
ager Jurgen Klopp hailed Diogo 
Jota’s “football brain” after the 
Portuguese forward scored in 
their midweek 2-0 victory over 
Burnley.

Jota missed eight matches as 
he was nursing a hamstring in-
jury. He marked his return on a 
prominent note as he scored the 
second goal of the game to ensure 
Liverpool didn’t suff er any late 
setbacks.

With Mohamed Salah joining 
Egypt’s national team for the AF-
CON Cup, his presence becomes 
more crucial for Liverpool, espe-
cially in the month of January.

Klopp revealed the quality he 
likes most about Jota and said 
as quoted from the club’s offi  cial 
website, “His football brain, he is a 
very smart footballer, that’s how it 
is. He understands the game par-
ticularly well. I really think Portu-
gal is blessed with some of these 
kind of players who really under-
stand the game on a diff erent level 
- and he is one of them, defi nitely. 
It gives him a chance to see to see 
situations slightly earlier, to adapt 
to diff erent things the opponent is 
doing a little bit quicker. That’s it, 
on top of that he is both-footed 
and a great fi nisher.”

“Then, yes, later Diogo closed 
the (Burnely) game, it was really 
good, but we need these boys and 
we need Diogo. Believe it or not, 
if you are a Liverpool player you 
must be a pretty special player 
otherwise you are not there. It’s as 

easy as that. These boys have all 
their real qualities and always had. 
In the moment, for these last few 
games even when the results were 
not always outstanding, we found 
a good rhythm,” Klopp added.

Liverpool are currently at the 
top of the table with 42 points. Ar-
senal’s 2-0 loss against West Ham 
ensured that they stayed at the 

top of the table.
Defending champions Man-

chester City could close the gap 
if they are able to walk away with 
three points against Sheffi  eld 
United on Saturday.

Liverpool on the other hand, 
will look to extend their lead at 
the top as they will take on New-
castle United on Monday. -ANI

‘ F O O T B A L L  B R A I N ’

Australia’s Mitchell Starc 

completes 650 wickets in 

international cricket
MELBOURNE: Australian pacer 
Mitchell Starc completed 650 
wickets in international cricket.

The 33-year-old veteran accom-
plished this milestone in the sec-
ond Test between Australia and 
Pakistan at the iconic Melbourne 
Cricket Ground (MCG).

After going wicketless in the 
fi rst innings, Starc was destructive 
in the second, taking 4/55 in 13.2 
overs at an economy rate of 4.10, 
derailing Pakistan’s 317-run chase 
with regular wickets.

In 263 international matches, 
Starc has taken 651 wickets at an 
average of 25.35, with the best fi g-
ures of 6/28. He has 23 fi ve-wicket 
hauls and two ten-wicket hauls in 
international cricket. He is Aus-
tralia’s fourth-highest wicket-tak-
er of all time, with legendary spin-
ner Shane Warne (1,001) at the top.

In 84 Test matches, Starc has 
taken 342 wickets at an average of 
27.53, with the best fi gures of 6/50. 
He has 14 fi ve-wicket hauls and two 
ten-wicket hauls in Tests. He is the 
fi fth-highest wicket-taker in Tests, 
with Warne (708 wickets) at the top.

Starc has also played 121 ODIs, 
taking 236 wickets at an average 
of 22.96, with the best bowling 
fi gures of 6/28. He has nine fi ve-
wicket hauls in ODIs. He is the 
fi fth-highest wicket-taker for Aus-
tralia in ODIs, with pacer Glenn 
McGrath (380) at the top.

The pacer has 73 wickets in 58 
matches, with the best bowling 
figures of 4/20. He is the second-
highest wicket-taker in T20Is 

for Australia, with Adam Zampa 
(82) at the top.

Coming into the match, Aus-
tralia was put to the bat fi rst and 
posted 318 in their fi rst inning, 
with Marnus Labuschagne (63), 
Usman Khawaja (42) and Mitchell 
Marsh (41) being key contributors.

Aamer Jamal (3/64) was the 
pick of the bowlers for Pakistan, 
while Mir Hamza, Hasan Ali, 
Shaheen Afridi took two wickets 
each and Agha Salman got one.

Australia secured a 54-run 
fi rst-inning lead as they bundled 
out Pakistan for 264, despite half-
centuries from Abdullah Shafi que 
(62) and skipper Shan Masood 
(54). Skipper Pat Cummins (5/48) 
and Nathan Lyon (4/73) emerged 
as top bowlers for Aussies.

In their second inning, Austral-
ia was shaken by early strikes by 
Shaheen and Mir and sunk to 16/4, 
but half-centuries from Marsh 

(96), Steve Smith (50) and Alex 
Carey (53) helped Australia get 
back in the game and secure a 316-
run lead. Australia was bundled out 
for 262. Mir (4/32) and Shaheen 
(4/76) were the stars for Pakistan, 
while Mir also got two wickets.

In the chase of 317 runs, knocks 
from Shan (60), Babar Azam (41), 
Saud Shakeel (24), Mohammed 
Rizwan (35) and Agha (50) kept 
Pakistan alive after openers Ab-
dullah and Imam Ul Haq were dis-
missed quickly, but the lower order 
did not put up any fi ght. Pakistan 
was bundled out for 237 runs and 
lost the match by 79 runs.

Cummins (5/49) took another 
fi ve-wicket haul to fi nish with a ten-
wicket haul, while Starc took four 
and Josh Hazlewood got one wicket.

Cummins was given the ‘Player 
of the Match’ award.

Australia have won the series 
2-0 with a game to go. -ANI
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Rohit’s dismal 
record in South 
Africa raises 
concerns

NEW DELHI : Rohit Sharma’s
dismal record in South Africa has
raised concerns among sections
of the cricketing fraternity ahead
of India’s second Test against the
Proteas in Cape Town.

Before the beginning of the se-
ries, the Indian skipper averaged
15.37 in four Test appearances
in South Africa. In the fi rst Test,
when South Africa humbled India,
Rohit scored 5(14) and 0(8) in the
two innings. After the fi rst Test,
his average has hit an all-time low
of 12.80 in 10 innings with 128
runs to his name. The experienced
right-handed batter’s best score on
South African soil remains 47.

His explosive start at the top was
vital in India’s 10-game unbeaten
run in last month’s World Cup.

Former India cricketer Subra-
maniam Badrinath questioned
Rohit’s place in the squad and even
claimed that he has not proven
himself as an opener outside India.

“Why is he (Virat) not the cap-
tain of the Test team? I want to
raise this valid question. He is a 
better test batter. There is no com-
parison between Virat Kohli and
Rohit Sharma. He is a big player
in terms of Test cricket. He has
scored runs everywhere. Why is he
not leading and a weaker player?”
Badrinath said. -ANI
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INDIA’S LNG IMPORTS
India is anticipated to experience a 
notable upswing in liquefi ed natural gas 
(LNG) imports in 2024, with projections
suggesting a substantial 7 per cent-8 per
cent year-on-year increase.

RESILIENT ECONOMY
The S&P 500 closed out 2023 with a gain 
of more than 24 per cent and the Dow
fi nished near a record high, as easing 
infl ation, a resilient economy and the 
prospect of lower interest rates buoyed 
investors, particularly in the last two 
months of the year.

Oman’s oil exports top 
283 million barrels 

MUSCAT: The Sultanate of 
Oman’s oil exports amounted to 
about 283.41 million barrels by the 
end of November 2023, according 
to the latest data.

Data issued by the National 
Centre for Statistics and Informa-
tion (NCSI) indicated that the av-
erage price per barrel of oil exports 
was at $81.6. Oil exports consti-
tuted 80.8 percent of the total oil 
production amounting to 350.53 
million barrels.

However, despite the robust 
export fi gures, the nation expe-
rienced a 3.9 percent decrease in 
total crude oil production, which 
reached 272.47 million barrels. 
The total production of oil con-

densates increased by 8.5 percent, 
reaching 78.80 million barrels, 
while the average daily production 
reached 1.49 million barrels of oil 
until the end of November 2023.

Oman’s oil found its way to sev-

eral international destinations 
with China topping the countries 
importing oil from the Sultan-
ate of Oman amounting to 260.63 
million barrels, followed by Japan 
at 8.85 million barrels. The list 

continued with Korea importing 
crude oil at 3.80 million barrels
and India at 2.71 million barrels.

The NCSI data further reveals
that exports to other countries
reached 7.37 million barrels. - ONA
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Deposits with commercial 

banks reach OMR15.47bn

MUSCAT: The total value of 
private deposits with commer-
cial banks in the Sultanate of 
Oman increased by 5.9 percent 
to OMR15.47 billion by the end 
of September 2023, compared to 
OMR14.20 billion in the same pe-
riod in 2022.

The monthly statistical bulle-
tin issued by the Central Bank of 
Oman (CBO) stated that the total 
value of these was represented 
by term deposits amounting to 
OMR5.47 billion, savings depos-
its amounting to OMR5.25 billion 
and demand deposits amount-
ing to OMR4.49 billion. The bul-
letin further stated that the total 
value of deposits represented 
OMR13.35 billion and OMR1.69 
billion in foreign currencies.

With regard to the banking in-
dicators of Omani commercial 
banks in percentage terms at the 
end of September, the bulletin 

showed that the ratio of total cash 
and clearing to deposits reached 
7.2 percent, while the ratio of to-
tal cash and clearing reached 6.1 
percent, while the percentage of 
total loans to deposits reached 
109.3 percent.

The percentage of deposits in 
foreign currency to total deposits 
was 15.3 percent, while the per-
centage of foreign assets to total 
loans was 12.5 percent, and the 
percentage of foreign assets to 
total assets was 9.6 percent.

As for the ratio of foreign li-
abilities to total liabilities, it 
reached 11.3 percent, the ratio of 
private demand deposits to total 
private deposits increased to 30.4 
percent, the ratio of capital and 
reserves to total deposits reached 
24.1 percent, while the ratio of 
allocations and retained interest 
to total credit reached about 5.5. 
percent. - ONA

C E N T R A L  B A N K  O F  O M A N

Expert expects MSX index to recover in 2024
Times News Service

MUSCAT: The Muscat Stock Ex-
change (MSX) is likely to record 
the best performance in 2024 
compared to the performance in 
2023, and that the general index 
of the stock exchange would rise 
by about 15 percent, according to 
industry watchers.

Mustafa Ahmed Salman, Chair-
man of the Board of Directors and 
CEO of United Securities Com-
pany, explained that the expected 
recovery of the stock exchange is 
due to the expected initial public 
off erings (IPOs) and the trans-
formation made by the Oman 
Investment Authority (OIA), rep-
resented by off ering more of its 
subsidiaries for public subscrip-
tion and implementing the fi nan-
cial sustainability programme to 
stimulate the local economy and 
support the stock exchange and 
optimism.

He pointed out to the Oman 
News Agency that the Muscat 
Stock Exchange has launched sev-
eral initiatives, most notably the 
‘liquidity provider’ and the ‘mar-
ket maker,’ in addition to a project 
in its fi nal stages, which is lending 
and borrowing stocks.’

The Chairman and CEO of 
United Securities Company said
that in 2023, the stock market
witnessed fl uctuations between
highs and lows, recording losses
approaching 7 percent at the end
of the year, driven by a decline in
all sectors, led by the industry,
which declined by 17 percent,
then the banking sector, by 6 per-
cent. percent and the services

sector by 3.7 percent.
He added that this is due to

the continued monetary tighten-
ing policy in the United States of 
America, which was refl ected in
the rise in interest rates in the re-
gion and the world, which reduced
investors’ interest in stocks, as
well as geopolitical tensions in the
region and the events in the Gaza 
Strip. - ONA

M U S C A T  S T O C K  E X C H A N G E

MUSCAT: The Omani stock 
market continued its decline 
this week, with the major in-
dex showing a negative per-
formance of -1.67 percent, 
marking its fourth consecutive 
week of losses, according to an 
analyst.

“The main index closed near 
early November’s low and is at 
its lowest point for the year,” 
said George Pavel, General 
Manager at Capex.com Middle 
East.

Additionally, December’s 
performance was notably nega-
tive, exceeding -3.7 percent. 
The market could still be ex-
posed to additional declines 
and remains on a downtrend 
overall although it recorded 
signifi cant volatility and un-
certainty throughout the year. 
“The outlook remains bear-
ish as the market continues to 
correct from the long bullish 

trend that began in early 2020. 
However, volumes and value 
traded increased compared to 
last week’s tight trading con-
ditions, suggesting a return to 
more typical market activity, 
which could help the market to 
stabilise,” he added.

In the broader Gulf Coopera-
tion Council (GCC) region, the 
Omani stock market’s coun-
terparts concluded the week 
with mixed performances, yet 
all ended in positive territory, 
George Pavel said.

“Markets in the region ben-
efi ted from a more optimistic 
market sentiment overall as ap-
petite for risk increases. Trad-
ers have positively responded 
to the Federal Reserve’s dovish 
stance in its latest meeting re-
garding its views on monetary 
policy, leading to expectations 
of an early reduction in interest 
rates,” he added.

The year 2024 is anticipated 
to see a relaxation in monetary 
policy as infl ation pressures 
subside. However, geopolitical 
tensions remain a signifi cant 
source of risks for regional 
markets, compounded by fall-
ing oil prices this year.

Omani stock market extends losses in weekly trading

Bank Nizwa participates in AAOIFI Conference in Bahrain

MUSCAT: Cementing its position 
as the leading and most trusted 
Islamic bank in the Sultanate of 
Oman, Bank Nizwa participated 
in the AAOIFI Week for Training 
and Qualifi cation Programmes 
and the 18th AAOIFI-IsDB Annual 
Islamic Banking and Finance Con-
ference, organised by the Account-
ing and Auditing Organisation for 
Islamic Financial Institutions 
(AAOIFI) and the Islamic Devel-
opment Bank, held in the Kingdom 
of Bahrain.

The two events witnessed en-
lightening workshops and thought-
provoking sessions led by experts 
and decision-makers from the Is-
lamic Finance sector in the region, 
along with Bank Nizwa’s experts.

The two-day conference themed 
‘Strategies for the Impending Eco-
nomic Slowdown and a Post Oil 
World: Through Economic Diver-
sifi cation and Leveraging Islamic 
Finance’ saw keynote addresses by 
leading master trainers, as well as 
various panel discussions which 
deliberated on the key aspects of 
Islamic fi nance, and challenges 
facing the sector.

The event witnessed the sign-
ing of a Memorandum of Under-

standing (MoU) between Bank
Nizwa and the Accounting and
Auditing Organization for Islamic
Financial Institutions (AAOIFI),
further strengthening the bank’s
eff orts to raise awareness about
Islamic banking. The MoU was
signed by Salim Al Maharbi, Chief 
Financial Offi  cer, Bank Nizwa,
and Sheikh Ebrahim bin Khalifa 
Al Khalifa, Chairman of AAOIFI
Board of Trustees, representing 
the Accounting and Auditing Or-
ganisation for Islamic Financial
Institutions (AAOIFI). The un-

derstanding outlined Bank Ni-
zwa’s active pursuit to extend its
Islamic Finance Knowledge Ses-
sions (IFKS) locally and region-
ally with the launch of the fi rst
comprehensive Islamic Finance
academic programme. Aimed at
enhancing skills and competen-
cies in the Islamic fi nance sector,
a group of experts at Bank Nizwa 
will be responsible for delivering 
the program, and upon comple-
tion, participants will be awarded
certifi cations by AAOIFI. 

BankNizwa’s partnership with

the Accounting and Auditing Or-
ganisation for Islamic Financial
Institutions is a stellar example of 
the growth and prosperity of the
Islamic banking sector. As part
of this cooperation, four trainers 
from Bank Nizwa, Dr Mansour Al
Qudah, Head of Sharia Compli-
ance, Mohamed Sajari – Head of 
Sharia Structuring, Mundher Al 
Ghazali, Manager of Sharia Risk 
Control and Mustafa Al Naabi – 
Deputy Manager of Sharia Train-
ing, will be accredited as certifi ed 
trainers by the AAOIFI.

Commenting on the occasion, 
Salim Al Maharbi said, “It gives us
great pride to be at the forefront of 
promoting Islamic fi nance educa-
tion and awareness in the Sultan-
ate. At Bank Nizwa, we believe it
is imperative to share knowledge
about Sharia-compliant bank-
ing and fi nance practices across
communities so that people in the
region can make informed fi nan-
cial decisions in line with their
principles and lifestyles. This par-
ticipation and the signing of this 
agreement will help bring our keen
insights to a larger audience, and
educate the masses about the core 
principles of Islamic fi nance.”

Taking place alongside the con-
ference was the fi rst-ever ‘Capac-
ity Building Week’ organised by 
AAOIFI. The event shed light on the 
importance of developing human 
capital in Islamic fi nance and saw 
the participation of over 30 coun-
tries in a wide range of workshops 
led by master trainers. Bank Nizwa 
participated in several illuminating 
sessions as part of the fi ve-day event.

Bank Nizwa’s Islamic Finance 
Knowledge Sessions (IFKS) se-
ries exemplifi es the bank’s com-
mitment to fostering a deeper un-
derstanding of Sharia-compliant 
fi nance principles and banking 
practices. Conducted in various 
cities across Oman, the sessions 
have helped the bank reach com-
munities spanning the country. 
Moreover, by collaborating with 
universities, colleges and pri-
vate and government institutions 
to host these sessions, the bank 
has been able to raise awareness 
among diff erent segments of soci-
ety. Through its multifaceted ef-
forts to drive knowledge about Is-
lamic Finance, the bank continues 
to empower the masses to make 
astute fi nancial decisions aligned 
with their lifestyles.

I S L A M I C  B A N K I N G

Gold headed for
best year since 
2020 on Fed rate
cut prospects

LONDON: Gold prices 
gained on Friday and were
headed for their best year 
in three, supported by 
expectations that the US 
Federal Reserve could 
begin easing its monetary 
policy as early as March 
next year. -BNA

Oil prices to end 
year 10% lower 
SINGAPORE: Oil prices 
are set to end 2023 about 
10% lower, the fi rst annual
decline in two years, after 
geopolitical concerns, 
production cuts and global 
measures to rein in infl a-
tion triggered wild fl uc-
tuations in prices. Brent 
crude futures were up 33 
cents, or 0.4%, at $77.48 
a barrel at 0756 GMT on
Friday, the last trading day 
of 2023. -BNA
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Resilient economy energises investors 
as financial markets end 2023 up 24%

NEW YORK: The S&P 500 closed 
out 2023 with a gain of more than 
24 per cent and the Dow fi nished 
near a record high, as easing infl a-
tion, a resilient economy and the 
prospect of lower interest rates 
buoyed investors, particularly in 
the last two months of the year.

Stocks closed Friday with mod-
est losses, the Associated Press 
(AP) reported.

The S&P 500 slipped 13.52 points, 
or 0.3 per cent, to 4,769.83. The 
benchmark index still posted a rare 
ninth consecutive week of gains and 
is just 0.6 per cent shy of an all-time 
high set in January of 2022.

The Dow Jones Industrial Av-
erage fell 20.56 points, or 0.1 per 
cent, to 37,689.54 after setting a 

record Thursday.
The Nasdaq slipped 83.78 points,

or 0.6 per cent, to 15,011.35, but that
was barely a blemish on an annual
gain of more than 43 per cent, its
best performance since 2020.

For most of the year, gains in the
broader market were driven large-
ly by seven stocks - Apple, Micro-
soft, Alphabet, Amazon, Nvidia,
Meta Platforms and Tesla. Dubbed
the Magnifi cent 7, they accounted
for about two-thirds of the gains in
the S&P 500 this year, according 
to S&P Dow Jones Indices. Nvidia 

lead the group with a gain of about
239 per cent, driven by the mania 
surrounding artifi cial intelligence.

A strong rally in November and
December marked a big psycho-
logical shift for investors, said
Quincy Krosby, chief global strat-
egist at LPL Financial, because it
went beyond the big technology 
companies. The Russell 2000 in-
dex of smaller companies jumped
more than 20 per cent over the two
months and fi nished 2023 with a 
15.1 per cent gain after falling 21.6
per cent in 2022.

Investors in the US came into 
this year bearing the bruises of 
sharp losses for both stocks and 
bonds in 2022. They expected in-
fl ation to ease further as the Fed-
eral Reserve pushed interest rates 
higher. The trade-off  would be a 
weaker economy and possibly a 
recession. But while infl ation has 
come down to around 3 per cent, 
the economy has chugged along 
thanks to solid consumer spending 
and a healthy job market.

The stock market is now betting 
the Fed can achieve a “soft land-

ing,” where the economy slows just 
enough to snuff  out high infl ation, 
but not so much that it falls into 
a recession. As a result, investors 
now expect the Fed to begin cut-
ting rates as early as March.

The Fed has signaled three quar-
ter-point cuts to its benchmark in-
terest rate next year. That rate is 
currently sitting between 5.25 per 
cent and 5.50 per cent, its highest 
level in two decades.

Lower rates could add more fuel 
to the broader market’s momen-
tum in 2024. Wall Street is fore-
casting stronger earnings growth 
for companies next year after a 
largely lackluster 2023, when 
companies wrestled with higher 
input and labour costs and a shift 
in consumer spending.

Bond market investors appeared 
headed for a third losing year in 
a row until things turned around 
starting in late October. Excite-
ment about potential cuts to inter-
est rates sent bond prices soaring 
and yields dropping. The yield on 
the 10-year Treasury, which hit 5 
per cent in October, stood at 3.88 
per cent Friday, up from 3.85 per 
cent on Thursday.

The yield on the two-year Treas-
ury, which more closely tracks ex-
pectations for the Fed, fell to 4.25 
per cent from 4.28 per cent from 
late Thursday. It also surpassed 5 
per cent in October.

Many global markets also saw 
solid gains this year. Indexes in 
France and Germany made dou-

ble-digit advances, while Britain’s
has climbed just under 4 per cent.

Tokyo’s Nikkei 225 gained 27 per 
cent in 2023, its best year in a dec-
ade as the Japanese central bank 
inched toward ending its long-
standing ultra-lax monetary policy 
after infl ation fi nally exceeded its 
target of about 2 per cent.

The Shanghai Composite in-
dex lost about 3 per cent this year 
and the Hang Seng index in Hong 
Kong fell nearly 14 per cent. Weak-
ness in the property sector and in 
global demand for China’s exports, 
as well as high debt levels and wa-
vering consumer confi dence have 
weighed on the country’s economy 
and the stock market.

US and international crude oil 
prices were relatively stable on Fri-
day. The price of oil tumbled by more 
than 10 per cent this year, defying 
predictions from some experts that 
it could cross $100 per barrel.

Despite production cuts from 
Opec, a war involving energy ex-
porter Russia and another in the 
Middle East, US benchmark crude 
dropped nearly 11 per cent in 2023, 
and a whopping 21 per cent in the 
fi nal three months of the year.

Increased production in the 
US, now the top oil producer in 
the world, as well as Canada, Bra-
zil and Guyana off set the reduced 
output from Opec. Not all Opec 
members participated in the cuts 
and some countries like Iran and 
Venezuela are pumping more oil, 
energy analysts say. -BNA
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Global auto sales forecasted at 88.3mn 

in 2024 amid supply chain risks

NEW DELHI: As the automo-
tive industry braces for 2024, S&P 
Global Mobility predicts world-
wide new vehicle sales to reach 
88.3 million, marking a 2.8 per cent 
increase year-over-year.

As per S&P Global Mobility, the 
forecast highlights a continued re-
covery in light vehicle output, con-
tributing to inventory restocking 
across various regions.

However, the industry remains 
cautious about the potential risks, 
including consumer uncertainty, 
elevated vehicle pricing, and chal-
lenging credit conditions.

The recovery in global new 
light vehicle sales is anticipated 
to maintain momentum, driven 
by ongoing eff orts to replenish in-
ventories as supply chains and de-
mand continue to recover.

Despite positive trends, S&P 

Global Mobility emphasizes con-
cerns about consumer demand, 
particularly given high vehicle 
prices and complex credit and 
lending conditions.

Closing 2023 on a positive note, 
Western/Central European mar-
kets are projected to deliver 14.7 

million units, refl ecting a 12.8 per 
cent year-over-year increase.

Looking ahead to 2024, S&P 
Global Mobility forecasts 15.1 mil-
lion units, a 2.9 per cent year-over-
year growth. However, economic 
recession risks, tighter credit con-
ditions, and tapering electric vehi-

cle (EV) subsidies pose challenges.
US sales volumes are estimated 

to reach 15.9 million units in 2024, 
marking a 2.0 per cent increase 
from the projected 2023 level of 
15.5 million units. Aff ordability is-
sues, high-interest rates, and slow-
to-recede new vehicle prices cre-
ate uncertainties for consumers.

With a recovery expected to 
reach 25.3 million units in 2023, 
Mainland China’s market is set 
to continue benefi ting from pent-
up demand. For 2024, demand is 
forecasted at 26.4 million units, 
refl ecting a further 4.2 per cent 
increase. The aff ordability of New 
Energy Vehicles (NEVs) is expect-
ed to improve.

Global light vehicle production 
in 2023 is expected to fi nish at 89.8 
million units, a notable 9.0 per cent 
improvement over 2022.-ANI

S & P  G L O B A L  M O B I L I T Y

UAE leads Gulf real 

estate deals in 2023

ABU DHABI: An economic re-
port has highlighted the UAE 
topped Gulf Cooperation Council 
(GCC) countries, acquiring the 
highest share of the total value of 
real estate deals conducted dur-
ing the fi rst ten months of 2023, 
surpassing the expectations for 
the entire year of 2022.

The report, issued by Kamco 
Invest company indicated that 
the value of real estate deals 
in the GCC countries reached 
$171.6 billion from January to 
October 2023, marking a growth 
of 21.1 percent annually as com-
pared to $141.7 billion in the same 
period of 2022.

The report highlighted that 
Dubai accounted for 52.1 per-
cent of the total value of real 
estate deals executed across all 
GCC countries. The value of real 
estate deals in Dubai surged by 

almost 57 percent annually dur-
ing the fi rst ten months of 2023, 
driven signifi cantly by the rise 
in prices of leading developers 
and increased demand for luxury 
properties under construction 
for both single-family and mul-
ti-family homes valued at over 
AED5 million.

Additionally, the report point-
ed out that the value of real estate 
deals in Abu Dhabi jumped by 
56 percent during the fi rst nine 
months of 2023. -WAM

E C O N O M I C  R E P O R T

India’s LNG imports set for robust growth 

in 2024 amid favourable market conditions

NEW DELHI: India is anticipated 
to experience a notable upswing in 
liquefi ed natural gas (LNG) im-
ports in 2024, with projections 
suggesting a substantial 7 per cent-
8 per cent year-on-year increase.

This surge is expected to be driv-
en by heightened demand across 
key sectors, including power, in-
dustrial, and transportation, cou-
pled with infrastructure develop-
ment in anticipation of national 
elections, as per S&P Global.

Ayush Agarwal, an LNG analyst 
at S&P Global Commodity In-
sights, highlighted that while the 
fertilizer sector remains the larg-
est consumer of LNG, the power 
and industrial sectors are poised 
to contribute signifi cantly to the 
import upswing if spot prices 
align closely with the levels wit-
nessed in 2023.

Agarwal said, “India’s LNG im-
ports will continue to increase, 
with an expected 8 per cent year-
on-year growth in 2024. While 
the fertilizer sector will remain 
the largest consumer of LNG, 
the power and industrial sectors 
could contribute to an increase 
in imports if spot prices average 
close to 2023 levels”.

India’s current gas-based power 
capacity stands at approximately 
25 GW, translating to a demand 
for approximately 30 million-35 
million mt/year of LNG.

Industry sources based in Sin-
gapore suggest that a few gas-
based power units, historically re-

liant on domestic gas due to high
LNG prices, are likely to transi-
tion back to LNG consumption
in 2024 owing to the anticipated
weakness in LNG prices.

An industry source based in
Singapore said, “India currently 
has about 25 GW of gas-based
power capacity installed. This
translates to about 30 million-35
million mt/year of LNG demand,
and LNG A few gas-based power
units ran on domestic gas because
of high LNG prices in recent years.
That should change in 2024 be-
cause of the LNG price weakness”.

Regasifi ed LNG consumption
by the power sector witnessed a 
remarkable 128 per cent year-on-
year jump over January-October,
reaching 7.4 MMcm/d. Concur-
rently, India’s peak power demand
surged by 12.5 per cent on a yearly 

basis during the same period, 
reaching 243 GW.

Akshay Modi, a senior analyst 
covering South Asian natural gas, 
LNG, and hydrogen at S&P Glob-
al, anticipates continued growth 
in regasifi ed LNG consumption 
for the power sector in 2024, 
especially with the Platts JKM 
(benchmark price for spot LNG 
delivered to Northeast Asia) ex-
pected to fall below $10/MMBtu 
during the summer.

Modi said, “Over January-Oc-
tober, regasifi ed LNG consump-
tion by the power sector jumped 
128 per cent on the year, hitting 
7.4 MMcm/d, while India’s peak 
demand grew 12.5 per cent on 
the year during the same period 
to reach 243 GW. With the Platts 
JKM expected to fall below USD 
10/MMBtu in 2024 summers, 

peak demand touching new highs
and gas-supporting renewables in-
termittency, we expect higher re-
gasifi ed LNG consumption for the
power sector to continue in 2024.”

Experts suggest that India’s
LNG consumption is likely to wit-
ness a signifi cant boost if prices
dip below the $10/MMBtu mark.

The recent decline in prices has
already led to increased spot buy-
ing, indicating a positive trend for
the LNG market.

Major players in the LNG mar-
ket, including Gujarat State Pe-
troleum Corporation and Indian
Oil, have made recent purchases
at competitive prices.

As prices continue to remain
under pressure, sources antici-
pate higher utilization at LNG
terminals, with expectations for
increased operational periods and
additional regasifi cation capacity 
in the near future.

The positive outlook for LNG
imports in 2024 is also supported
by infrastructure developments,
including the commissioning of 
HPCL’s Chhara and GAIL’s Rat-
nagiri breakwater facility.

Additionally, the commission-
ing of IOC’s Ennore-Tuticorin
pipeline is targeted for 2024, fur-
ther enhancing the country’s re-
gasifi cation capabilities.

India’s northeast gas grid com-
missioning plan, which has been
extended until 2025, will play a 
crucial role in shaping the gas-
based economy in the region. -ANI             
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WASHINGTON DC: A new research
has unveiled a highly effi  cient method 
for desalinating seawater using hy-
drate-based desalination (HBD) tech-
nology. The breakthrough is expected 
to have far-reaching implications for 
the application of hydrate-based de-
salination techniques, with the ability 
to calculate optimal temperatures for 
enhanced effi  ciency.

The research team was led by Pro-
fessor Yongwon Seo in the Graduate 
School of Carbon Neutrality at UNIST.

The hydrate desalination technique 
is a low-energy solution that may be 
used to treat large quantities of brine 
or polluted water. It is well-known 
for its environmentally benign fresh-
water production capabilities. Clean 
water can be obtained by taking ad-
vantage of the occurrence where con-
taminants, including salts, are ejected 
during the creation of hydrates from 

brine or polluted water.
In order to assess the eff ectiveness 

of the hydrate desalination process, the 
research team in this work investigated 
the thermodynamic parameters of cy-
clopentane hydrate experimentally. Ad-
ditionally, they suggested a brand-new 
computation technique to forecast the 
temperature at which desalination ef-
fi ciency will be at its peak.

“When specifi c conditions are met 
after adding cyclopentane, a colourless 
volatile liquid, to brine, cyclopentane 
hydrate, consisting of pure water, is 
formed,” explained Professor Seo. “We 
experimentally measured the thermo-
dynamic properties of this cyclopen-
tane hydrate to apply it to desalination 
processes.”

Building upon their experiments, the 
research team calculated the maximum 
water yield of cyclopentane hydrate un-
der various conditions. The effi  ciency 

was determined based on the maximum 
water yield and the thermal energy re-
quired for cooling during the hydrate 
desalination process.

A thermodynamic relational equation 
was developed to identify the tempera-
ture at which maximum effi  ciency can be
achieved for each brine concentration.

This research provides a crucial cri-
terion for optimizing the effi  ciency of 
real-world desalination processes.

Junghoon Mok, the fi rst author of 
the study, emphasised the signifi cance
of this research, stating, “This study is
expected to optimize the energy con-
sumption in high-concentration brine
treatment processes using hydrate
freshwater techniques.”

He added, “The proposed approach 
is not only applicable to hydrate-
based desalination but also holds
promise for freeze-type desalination
technology.” -ANI

NEW
TECHNOLOGY 

TO DESALINATE 
SEAWATER 
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TOP 10 WORLD SPORTS 
NEWS EVENTS IN 2023

BEIJING: Here is Xinhua News 
Agency’s selection of the 10 most 
signifi cant pieces of international 
sports news in 2023, in chrono-
logical order:

1. Having already won the English 
Premier League and the FA Cup, 
City thus completed a treble, be-
fore adding the UEFA Super Cup 
and the FIFA Club World Cup to a 
trophy-laden 2023. This fi le photo 
taken on June 10, 2023 shows 
team members of Manchester City 
celebrating with the trophy after 
winning the UEFA Champions 
League fi nal between Manchester 
City and Inter Milan at Istanbul’s 
Ataturk Olympic Stadium in Is-
tanbul, Türkiye.

2.On June 12, the Denver Nuggets 
defeated the Miami Heat 94-89 in 
Game 5 of the 2022-23 NBA Finals 
to win the best-of-seven series 4-1, 
clinching their fi rst ever cham-
pionship. Nuggets center Nikola 
Jokic was named the NBA Finals 
Most Valuable Player (MVP). This 
fi le photo taken on June 12, 2023 
shows Nikola Jokic (front L) of 
Denver Nuggets holding the NBA 
Finals MVP Award trophy after 
Denver Nuggets won the 2023 
NBA Finals against Miami Heat in 
Denver, the United States.

3. At the 2023 World Aquatics 
Championships in Fukuoka, Ja-
pan running from July 14 to 30, 
China’s Qin Haiyang became the 
fi rst swimmer in history to win 
all three breaststroke events at a 
single edition of the champion-
ships, while Australian Kaylee 
McKeown also emerged victori-
ous in three diff erent events in 
the women’s backstroke. Qin and 
McKeown were honoured as the 
Best Male and Female Swimmer 
of 2023 by World Aquatics in Oc-
tober. This fi le photo taken on Oct. 
23, 2023 shows Qin Haiyang (R) 
of China and Kaylee McKeown of 
Australia posing for photos after 
winning the Best Swimmers of 
the Year 2023 award during the 
World Aquatics Gala in Budapest, 
Hungary.

4. The 2023 FIFA Women’s World 
Cup took place in Australia and 
New Zealand from July 20 to Au-
gust 20, marking the fi rst time for 
the tournament to be held in the 
southern hemisphere, to feature 
32 teams, and to have more than 
one host nation. Spain edged Eng-
land 1-0 in the fi nal, becoming the 
second country after Germany to 
have won both men’s and women’s 
World Cup titles. According to 
FIFA, the tournament had almost 
two million spectators inside sta-
diums and two billion watching 
all over the world. This fi le photo 
taken on Aug. 20, 2023 shows 
team Spain celebrating during the 
awarding ceremony of the 2023 
FIFA Women’s World Cup in Syd-
ney, Australia.

5. The 2023 FIBA Basketball 
World Cup was staged in Indo-
nesia, Japan and the Philippines 
from August 25 to September 10, 
marking the fi rst time in history 
that the event has been hosted by 
multiple countries. After defeating 
Serbia 83-77 in the fi nal, Germany 
won its fi rst World Cup with an 
unbeaten record in eight games, 
becoming the seventh diff erent 
team to win the title. Germany 
guard Dennis Schroder was named 
the tournament’s MVP. This fi le 
photo taken on Sept. 10, 2023 
shows team Germany celebrating 
after winning the FIBA World Cup 

fi nal in Manila, the Philippines.

6. The 19th Asian Games was held
from September 23 to October 8 in
Hangzhou, east China’s Zhejiang 
Province. With breakdancing and
esports making their debuts as of-
fi cial medal sports, the Hangzhou
Asian Games featured 40 sports,
61 disciplines and 481 events, with
participation from over 10,000
athletes from all 45 Olympic
Council of Asia members. China 
clinched 201 gold, 111 silver and
71 bronze medals, fi nishing atop
the medal tally and bettering its
previous best record of 199 golds
at the 2010 edition in Guangzhou.
The 4th Asian Para Games took
place in Hangzhou from October
22 to 28, with China winning 214
golds and 521 overall to top the

medal tally for the fourth consecu-
tive time. This fi le photo taken on 
Sept. 23, 2023 shows fl ag bearers 
carring the Chinese national fl ag 
into the Hangzhou Olympic Sports 
Center Stadium during the open-
ing ceremony of the 19th Asian 
Games in Hangzhou, east China’s 
Zhejiang Province.

7. Both men’s and women’s mara-
thon world records were shattered 
in 2023. On October 8, Kenya’s 
Kelvin Kiptum became the fi rst 
man to run a marathon in under 
2:01:00, setting a new world re-
cord of two hours and 35 seconds 
to win the Chicago Marathon, 
while Tigst Assefa of Ethiopia low-
ered the women’s record with her 
2:11:53 run to victory in the Berlin 
Marathon on September 24. This 

fi le photo taken on Oct. 8, 2023 
shows Kelvin Kiptum (L) compet-
ing during the Chicago Marathon 
in downtown Chicago, the United 
States.

8. Cricket and baseball/softball 
will return to the 2028 Los An-
geles Olympic Games after the 
141st International Olympic Com-
mittee (IOC) Session approved 
the proposal on October 16. Flag 
football, lacrosse and squash will 
also feature at Los Angeles 2028 
as additional sports.  In a separate 
vote, IOC members confi rmed that 
weightlifting and modern pentath-
lon will retain their Olympic plac-
es, after the International Weight-
lifting Federation took action to 
solve doping issues, and a makeo-
ver for modern pentathlon sees 

obstacle racing replace equestrian.
This fi le photo taken on Oct. 16,
2023 shows a digital display show-
ing the sports of baseball and soft-
ball for their feature as one of fi ve
new sports at the 2028 Olympic
Games in Los Angeles, during the
second day of the 141st Interna-
tional Olympic Committee (IOC)
session in Mumbai, India.

9. Serbia’s tennis icon Novak
Djokovic won the ATP Finals title
for the seventh time on November
19, breaking the record of six titles
he had shared with Roger Federer.
The 36-year-old won three Grand
Slams in 2023, improving his tally 
of Grand Slam singles titles to 24,
and he has surpassed Serena Wil-
liams’ 23 to take the lead in the
Open Era. This fi le photo taken on

Nov. 19, 2023 shows Novak Djoko-
vic kissing the trophy after win-
ning the fi nal match at ATP Finals 
tennis tournament in Turin, Italy. 

10. Red Bull’s Max Verstappen
rounded off  the 2023 Formula 1 
World Championship with a typi-
cally dominant victory at the Abu 
Dhabi Grand Prix. This was Ver-
stappen’s 19th win of 22 Grand 
Prix in a record-breaking year, as 
the Dutchman secured his third 
consecutive F1 Drivers’ Cham-
pionship in the Qatar Sprint race 
in October. This fi le photo taken 
on March 5, 2023 shows Red Bull 
Racing’s Dutch driver Max Ver-
stappen celebrating after winning 
the Bahrain Formula One Grand 
Prix at the Bahrain International 
Circuit in Bahrain. -Xinhua

As the year 2023

comes to an end, 

here is the recap of 

the top ten sporting

events that stole the 

limelight this year

YEARENDER

1 2

3 4

5 6 7

8 9
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Sharmila Chadara, 25, gave
birth to a baby girl just
days before a powerful
earthquake devastated

her neighborhood in Nepal’s Ja-
jarkot district on November 3.

Her family survived the quake,
but their house — made of mud,
stone and wood — was destroyed,
rendering them homeless.

Authorities moved them to a 
temporary shelter, and provided
them with food, a makeshift tent
and a blanket. They, along with
many other quake survivors, spent
nights in the cold.

At the camp, Chadara faced
health complications and was ad-
mitted to a hospital. But days after
she was discharged and returned
to the shelter, she died.

Tek Bahadur Nepali, a neighbor,
believes her life could have been
saved had she received proper care
and warm shelter.

Deadliest quake since 2015
The 6.4-magnitude quake killed
over 150 people and injured many 
more. It left thousands home-
less when it struck just before
midnight.

The tremor triggered landslides
and collapsed homes in Jajarkot
district, a mountainous region
which is located about 500 kilome-

ters (300 miles) west of the capital,
Kathmandu, and where many vil-
lages are scattered among remote
hills. The neighboring Western
Rukum district was also hit by the
quake.

The earthquake was the deadli-
est since 2015 when about 9,000
people were killed in two earth-
quakes in the Himalayan country.

Data from local authorities
show that at least 34 quake survi-
vors, including a month-old infant
and a new mother, have died after
spending weeks under makeshift
tents.

Bir Bahadur Oli, a senior po-
lice offi  cial in the quake-hit Kar-

nali province, told DW that many 
survivors have succumbed to
health problems like asthma and
pneumonia.

Health and relief workers have
said pregnant women, infants,
new mothers, the elderly and
those with preexisting health
conditions are particularly vul-
nerable. They warn that the situa-
tion could worsen further as peak
winter approaches, bringing with
it heavy snowfall and freezing 
temperatures. 

Government assistance 
lacking, say survivors
Nawaraj KC, a doctor at the Kar-

nali Care Hospital who is actively 
engaged in rescue and relief ef-
forts, said while many deaths were 
not directly caused by the cold 
weather, living in tents in the open
has exacerbated the situation.

He also pointed to other health 
risks for children and aging peo-
ple, like diarrhea and pneumonia, 
due to poor hygiene at the shelters.

“The locals are facing various 
problems due to a lack of enough
warm clothes in mountainous
regions. There is also a possibil-
ity of a cholera outbreak,” Man-
ish Regmi, a doctor who recently 
returned after serving in the
quake-hit area, told the local Re-

publica newspaper.
The problems are compounded

by the fact that the quake struck
some of the most isolated and eco-
nomically disadvantaged parts of 
the country.

Nepalese Prime Minister Push-
pa Kamal Dahal and President
Ram Chandra Poudel have vis-
ited the hard-hit areas and pledged
prompt relief and reconstruction.
Other politicians, offi  cials and
social activists also rushed to the
aff ected regions in the immediate
aftermath, but their visits have
yielded little in terms of concrete
help.  

Many survivors have com-
plained that the 50,000 Nepali
rupees (about €340/$375) in as-
sistance announced by the govern-
ment for every aff ected family, is
far from enough.

Calls for increased relief 
Juna Shahi, an information offi  cer
at Nalgad municipality, where 56
people were killed by the quake,
said the government lacks enough
human resources to relocate all
the aff ected people to warmer
shelters.

“Despite limitations, our prior-
ity is to replace the makeshift tents
as soon as possible,” she told DW
by phone.

Authorities have said they’re 
mobilizing security forces to has-
ten relief eff orts. 

Meenakshi Ganguly, deputy 
Asia director at Human Rights 
Watch, recently urged the Nepali 
government and its international 
partners to intensify eff orts to pro-
vide warm shelters, sanitation and 
other necessities “so people sur-
vive the winter.”

Hanaa Singer-Hamdy, the UN 
resident coordinator in Nepal, told 
DW that all UN agencies in the 
country have been aiding families 
hit by the earthquake. The UN 
is also working toward building 
the resilience of aff ected com-
munities, she said, adding that 
the global body is facing resource 
constraints.

“In any humanitarian response, 
fi nancing is always a challenge, 
particularly with the newly emerg-
ing humanitarian crises in 2023,” 
she pointed out.

“For the response to the Nepal 
earthquake, resources for humani-
tarian assistance were mobilized 
in-country and the UN is repur-
posing funds and resources from 
existing programmes as there was 
no international appeal by the gov-
ernment, which limited the scale 
of assistance to aff ected house-
holds.” — DW

Nepal earthquake 
survivors deal with

DEADLY COLD
The November earthquake in Nepal was the deadliest 

since 2015, with over 150 killed. But now survivors are 

also at risk. Authorities have said at least 34 people 

have died after weeks in makeshift tents in the cold.

Understanding evolutionary roots 

of preferences for sweet tastes

BERLIN: One of the most vital 
senses, taste perception aids in 
identifying healthful foods and 
guiding us away from dangerous 
things. For example, our prefer-
ence for both savoury and sweet 
foods stems from our need to eat 
proteins and carbohydrates.

A research team led by Asso-
ciate Professor Hidenori Nishi-
hara from Kindai University and 
Professor Yoshiro Ishimaru from 
Meiji University, Japan, have 
identifi ed fi ve new, previously 
undiscovered groups within the 
TAS1R family. This discovery is 
a result of a genome-wide survey 
of jawed vertebrates including all 
major fi sh groups.

Researchers from all over the 
world are examining the origins 
and evolutionary history of taste 
receptors due to their signifi -
cance as an evolutionary feature. 
They can better depict the evolu-
tion of life on Earth by gaining 
these insights into the feeding 
habits of organisms.

One of the important tastes 
in our taste palette is umami, or 
the savory taste, which is asso-
ciated with proteins that form 
a vital part of the diets of many 
organisms. The taste receptor 
type 1 (T1R) detects sweet and 
umami tastes among mammals. 
This taste receptor is encoded 
by the TAS1R, a family of genes, 
including TAS1R1, TAS1R2, and 
TAS1R3, and comes from a com-
mon ancestor of bony vertebrates. 
However, this gene pattern is not 
observed in coelacanth and carti-
laginous fi shes, where ‘taxonomi-
cally unplaced’ TAS1R genes 
have been identifi ed, suggesting 
an incomplete understanding of 
the evolutionary history of taste 
receptors.

The study was published in 
Nature Ecology & Evolution on 
December 13, 2023 and included 
the contributions of Senior As-
sistant Professor Yasuka Toda 
from Meiji University, Professor 
Masataka Okabe from The Jikei 
University School of Medicine, 
Professor Shigehiro Kuraku from 
the National Institute of Genet-
ics, and Project Associate Profes-
sor Shinji Okada from The Uni-

versity of Tokyo.
“Our study revealed that as

compared to most modern ver-
tebrates, the vertebrate ancestor
possessed more T1Rs. These fi nd-
ings challenge the paradigm that
only three T1R family members
have been retained during evolu-
tion,” says Prof. Nishihara.

The novel taste receptor
genes, named TAS1R4, TAS1R5,
TAS1R6, TAS1R7, and TAS1R8 by 
the researchers, were categorized
based on their distribution among 
species with a common ancestor.
The researchers found TAS1R4
genes to be present in lizards,
axolotl, lungfi shes, coelacanth,
bichir, and cartilaginous fi shes,
but absent in mammals, birds,
crocodilians, turtles, and teleost
fi shes. Moreover, axolotl, lung-
fi shes, and coelacanth were found
to have TAS1R5. The research-
ers observed a close evolutionary 
relationship between TAS1R5,
TAS1R1, and TAS1R2, indicating 
a shared ancestry between these
genes. The cartilaginous fi shes
possess TAS1R6 exclusively. No-
tably, the researchers found that
TAS1R6 evolved from the same
ancestral gene that led to TAS1R1,
TAS1R2, and TAS1R5 genes.
While axolotl and lizards possess
TAS1R7, bichir and lungfi shes
possess TAS1R8. The researchers
determined that these two genes

originated in the common ances-
tor of jawed vertebrates.

In addition to these new genes, 
the study revealed diversity in 
the existing TAS1R genes. For in-
stance, they found that TAS1R3 
of bony vertebrates could be 
divided into TAS1R3A and 
TAS1R3B. TAS1R3A was present 
in tetrapods and lungfi shes, while 
TAS1R3B was identifi ed in am-
phibians, lungfi shes, coelacanths, 
and ray-fi nned fi shes. Addition-
ally, the genome survey found 
TAS1R2 to have diversifi ed into 
two distinct groups (TAS1R2A 
and TAS1R2B), challenging the 
conventional idea that TAS1R2 
forms a single gene group.

“We found that the TAS1R phy-
logenetic tree comprises of a total 
of 11 TAS1R clades, revealing an 
unexpected gene diversity,” adds 
Prof. Nishihara.

The fi ndings also suggest that 
the fi rst TAS1R gene appeared in 
jawed vertebrates around 615-473 
million years ago. The gene then 
underwent several duplications 
to produce nine taste receptor 
genes (TAS1R1,2A, 2B, 3A, 3B, 4, 
5, 7, and 8) in the common ances-
tor of bony vertebrates. Over time, 
some of these genes were lost in 
diff erent lineages, with mammals 
and teleosts retaining only three 
TAS1Rs (TAS1R1, TAS1R2A, and 
TAS1R3A in mammals). -ANI

R E S E A R C H  W O R K
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Chery Tiggo 8 SUV highlights inspiring 
passion with 800,000 global owners

MUSCAT: Chery Automobile has 
been venturing into international 
markets for over two decades, suc-
cessfully exporting its vehicles 
to more than 80 countries and 
regions worldwide. With a global 
owner base exceeding 12 million, 
the choices made by these owners 
represent over 12 million instanc-
es of trust and recognition. 

As a sales leader for Chery, the 
Tiggo 8 family has garnered the 
favour and aff ection of 800,000 
owners worldwide. It has been ex-
ported to over 80 countries and re-
gions, earning acclaim as the “Dou-
ble Champion in China, Loved by 
the World”. Additionally, the Tiggo 
8 family has achieved notable rec-
ognition, winning the annual “Best 

SUV” award in the Brazilian au-
tomotive industry, being selected 
as the “Best SUV” in the Brazilian 
“TOP CAR TV” awards, securing 
the title of “Annual Best Midsize 
SUV” by the largest Portuguese-
language website UOL (Universo 
Online), and claiming the champi-
onship in the 2023 CACSI (China 
Automobile Customer Satisfac-
tion Index) evaluation. It also re-
ceived the “Automotive Enthusi-
ast Choice Award” in South Africa.

Whether leading in sales or get-
ting the domestic and internation-
al awards deserving of this honour, 
the Tiggo 8 family pays tribute to 
the passion of every global owner 
with prowess and accompanies 
them to get a better life. In addi-
tion to space, owners purchas-
ing SUVs also have high require-
ments for power performance 

when choosing a vehicle. The 
Tiggo 8 family, in this regard, com-
pletely meets consumer expecta-
tions in terms of power. It off ers 
a 1.6TGDI/2.0TGDI plus 7DCT 
high-effi  ciency transmission. The 
2.0TGDI model is equipped with 
an all-scenario intelligent control 
four-wheel-drive system, provid-
ing six all-scenario road condi-
tion modes, including economy, 
normal, sport, snow, mud, and 
off -road. Beyond common urban 
roads, highways, mountain roads, 
and rural paths, it eff ortlessly han-
dles desert dunes, ice, snow, and 
frozen soil road conditions, ensur-
ing that even novice drivers can 
confi dently navigate obstacles to 
get a better life.

Furthermore, the 2.0TGDI en-
gine boasts a maximum power of 
145KW and a maximum torque of 

375N•m. These power specifi ca-
tions off er unparalleled advan-
tages among vehicles in the class.
Whether accelerating for passing 
or cruising at high speeds, owners
can enjoy an exhilarating driving 
experience.

The advanced L2.5 Intelligent
Driving Assistance System pro-
vides owners with an intelligent
and enjoyable driving experience.
The Tiggo 8 family’s L2.5-level In-
telligent Driving Assistance Sys-
tem boasts over 10 intelligent driv-
ing assistance features, including 
the LKA (Lane Keeping Assist)
system and FCW (Forward Colli-
sion Warning), comprehensively 
assisting drivers in eff ortlessly 
handling various driving condi-
tions and ensuring the safety of 
every journey. Simultaneously,
the Tiggo 8 family builds upon its

technological heritage to achieve 
advanced development, incorpo-
rating leading features such as the 
Advanced Fragrance Diff usion 
System, SONY Luxury 8-Speaker 
Surround Sound, and an Oxygen-
bar-level Cabin Environment. 
These advanced confi gurations 
contribute to a delightful travel ex-
perience for numerous owners.

Regarding spatial perception, 
the Tiggo 8 family achieves a fully 
comfortable driving experience. 
With a spacious 5 plus 2 seating 
fl exible space, the Tiggo 8 family 
ensures that the third row is not 
only for emergencies but also eas-
ily accessible for daily use. The 
spacious storage space guarantees 
unrestricted family activities in 
various scenarios, such as shop-
ping trips and self-drive trips.
It’s worth mentioning that, in re-

sponse to the global trend towards
new energy technologies, the Tig-
go 8 family has embarked on a dual
strategy of both traditional fuel
and hybrid power. With the launch
of the new Tiggo 8 Pro Plug-in Hy-
brid in the Chery family, the Tiggo
8 family’s lineup becomes even
more diverse, catering to diff erent
owner needs.

Recently, Kantar and Google 
jointly released the 2023 Chinese
Global Brand Builders Top 50.
Chery is ranked as the best Chinese
global brand builder in cars and
14th in the overall list and its brand
power has achieved strong growth.

Chery Automobile took the fi rst 
spot among all Chinese automo-
tive brands in J.D. Power 2023 Chi-
na Initial Quality StudySM(IQS). 

In Oman, Chery vehicles are dis-
tributed by Saud Bahwan Group. 

Whether leading

in sales or getting 

the domestic and 

international awards 

deserving of this

honour, the Tiggo 8 

family pays tribute 

to the passion of 

every global owner 

with prowess and

accompanies them to 

get a better life

Lulu Exchange opens 

milestone 100th customer 

engagement centre in Dubai

DUBAI: Lulu Exchange, a leading 
fi nancial services provider, com-
memorated its growth and suc-
cess with the inauguration of the
100th customer engagement cen-
tre at Q1 Mall, Al Warqa, Dubai.

This historic achievement re-
instates the company’s commit-
ment to enhancing customer ex-
perience and expanding its reach
in the region. The newly opened
customer engagement centre
takes the tally of global engage-
ment centres under Lulu Finan-
cial Holdings to 314.

The milestone 100th Custom-
er Engagement Centre was inau-
gurated by Satish Kumar Sivan,
Consul General of India, Dubai,
alongside Adeeb Ahamed, Man-
aging Director of Lulu Financial
Holdings and Richard Wason, 
CEO, Lulu Financial Holdings  
in the esteemed presence of the
company’s senior management
and key dignitaries from the fi -
nancial industry.

Speaking at the event, Satish
Kumar Sivan expressed, “Lulu Ex-
change’s remarkable growth is a 
testament to its dedication to pro-

viding essential fi nancial services. 
This 100th Customer Engage-
ment Centre is a signifi cant step 
forward, refl ecting the company’s 
commitment to the community.”

Adeeb Ahamed remarked, “Our 
commitment to a value-driven ap-
proach is evident in every aspect 
of our operations, ensuring that 
integrity and customer satisfac-
tion guide our actions. We actively 
work towards fi nancial inclusion, 
recognizing the importance of 
accessible fi nancial services for 
all. This commitment aligns with 
our broader vision of making a 
positive impact on the communi-
ties and environment with a fo-
cus on sustainability. The persis-
tent support from the leadership 
and governance of the UAE has 
been instrumental in our growth 
journey. Their strategic vision 
and commitment to excellence 
have provided a solid foundation 
for our success. As we celebrate 
this milestone, Lulu Exchange 
remains dedicated to upholding 
high standards in fi nancial ser-
vices, with gratitude for the trust 
placed in us by millions.”

A C H I E V E M E N T

Bank Muscat branches equipped with services 

customised to persons with disabilities

MUSCAT: In line with its com-
mitment to its customer-centric 
vision and fi nancial inclusion, 
Bank Muscat, the leading fi nancial 
services provider in the Sultanate 
of Oman, upholds its leadership 
positioning by providing a full 
suite of banking services and fa-
cilities to all segments of society to 
meet their diverse banking needs. 

The bank extends its support 
to customers with visual, hear-
ing, and physical impairments by 
implementing a strategic develop-
ment plan to off er them diff erent 
banking services and amenities. 
The bank also ensures the provi-
sion of these services in the new 
branches it inaugurates. In this 
regard, Bank Muscat has taken 
proactive eff ective steps to equip 
its branches distributed across the 
Sultanate with suitable amenities 
and banking requirements cus-
tomised to this group of custom-
ers. Bank Muscat currently owns 
180 branches and service cen-
tres featuring multiple banking 
amenities, appropriate spatial fa-
cilities and infrastructure. These 
branches are also supplied with 
modern technologies including 11 
interactive ATMs, corridors and 
reception desks, designated park-
ing spots, waiting areas, stairs and 
elevators, and entrances to bank-
ing institutions. In addition to this, 
the Bank has implemented a num-
ber of initiatives and promotional 
programs to improve customers’ 
fi nancial awareness.

A number of Bank Muscat’s 
branches have 141 qualifi ed and 
experienced staff  who are trained 
to learn sign language, and 42 em-
ployees trained to serve customers 

with disabilities. To emphasize the
Bank’s commitment to providing 
distinguished services to custom-
ers with disabilities and enhancing 
their banking experience, the Bank
has prepared a full manual that
states all instructions and guiding 
tips set for employees to comply 
when serving this segment of cus-
tomers. The Bank also constantly 
ensures communicating to the
Central Bank of Oman (CBO) re-
ports illustrative of Bank Muscat’s
full suite of services and amenities
off ered to customers with disabili-
ties to enhance fi nancial inclusion
and allow this segment to avail of 
these services catering for their
diverse needs.

In the same way, Meethaq Is-
lamic Banking is committed to
fostering accessibility and in-
clusivity of services throughout
its branch network, ensuring a 
comprehensive array of services
tailored for customers with disa-
bilities. This commitment extends
to Meethaq’s newly inaugurated
branches. Specifi cally designed
for customers with visual impair-
ments, Meethaq’s suite of services
includes personalized assistance

with paperwork, the provision of 
ATM Braille Cards, and the inte-
gration of modern technologies 
across our branches.

These technological integra-
tions facilitate seamless transac-
tions, complemented by Meethaq’s 
dedicated staff  who are readily 
available to guide and assist cus-
tomers at every step. Moreover, 
the employees assist in account 
openings and contractual pro-
cesses, catering to the unique 
needs of each customer. For cus-
tomers with visual impairments, 
Meethaq’s team ensures a compre-

hensive understanding of product 
details through video recordings 
that explain critical terms, condi-
tions, and instructions. In tandem 
with these services, Meethaq is 
committed to enhancing fi nan-
cial literacy among our customers 
through tailored programs. Addi-
tionally, experienced and qualifi ed 
staff  are employed at Meethaq’s 
branches and they are developed 
with extensive training initiatives 
which empowered 15 employees to 
assist individuals with disabilities 
and 28 staff  members profi cient in 
sign language.

S T R A T E G I C  D E V E L O P M E N T  P L A N



https://www.gwmoman.com/en/promo/test-drive/


https://gmc.moosagroup.com/
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