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GREECE BAGS WORLD ‘

CUP INBLACK AND
WHITE PHOTO CONTEST

Greece bagged the top honours
winning the World Cup in

the 35th Black and White
Photography Biennale held in
the Sultanate yesterday. > A5
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ON THE ROYAL DIRECTIVES, STATE
COUNCIL TO MEET ON NOVEMBER 6

On the Royal Directives of His Majesty
Sultan Haitham bin Tarik, the State
Council will open its fourth regular
session of the annual convening
(2022/2023) of the seventh term in
accordance with Article (41) of the Law
of the Council of Oman. >A4
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ISWK, Indian School Salalah are winners
of Times of Oman/Shabiba English Quiz

Times News Service

MUSCAT: Although the results of
the senior section had its twists and
turn with some nervous, nail-biting
moments, the Indian School Wadi
Kabir ISWK) were crowned the win-
ners of the Times of Oman/Al Shabi-
ba Inter-school Quiz 2022 at the City
Amphitheatre, Qurum on Friday.

The results of the junior section
were quite in accord with the obser-
vations of quizmaster Giri ‘Pickbrain’
Balasubramaniam, moments before
the quiz began, that schools in other
parts of the Sultanate were closing in
quickly with those in Muscat, with
Indian School Salalah team first past
the post with 250 points.

Others who bagged positions in
the seniors category were Indian
School Muscat who came second,
and Sri Lankan School Muscat fin-
ishing third. In the Juniors section,
Indian School Salalah bagged 250
points to be crowned winners, fol-
lowed by Indian School Muladha
coming second with 150 points fol-
lowed by Indian School Al Ghubra
with 125 points.

The Editor in Chief of Times of
Oman, Mohamed Issa Al Zadjali
graced the occasion and gave away
the prizes to the winners and gift
hampers to all other finalists.

Also present on the occasion were
the Ambassador of India to the Sul-
tanate of Oman, Amit Narang, Bang-
ladesh Ambassador Md Nazmul
Islam, Sri Lanka’s Ambassador A.L
Sabarullah Khan and Kiran Akbar,
Charge d’affaires, Pakistan Embassy.

Although the brilliance of the small
kids in the junior section was a treat
to watch as they had answers to most
of the questions on their fingertips,
the knowledgeable and young audi-
ence also showed their spunk and
were immaculate with their answers
to questions thrown at them. >A2

TOP THREE INSIDE STORIES

Camel race kicks
off in Thumrait

Nalgae leaves dozens
dead inthe Philippines

The civil camel race Atleast 45 people have
1competitions in the Wilayat died and several remain

of Thumrait, organised by the missing in Philippines as
Royal Camel in the Affairs of the Tropical Storm Nalgae slammed
Royal Court, started as part of its into the country on Saturday

annual programme. >A4
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Broad money supply
in Oman grows 3.7%

Broad money supply in
3 Oman saw a growth of
3.7 per cent on an annual
basis to reach OMR20.6 billion

atthe end of August 2022.
>B1

New lamp posts add to beauty
of age-old tourist marketplace

PANKAJ KUMAR SHARMA
pankaj@timesofoman.com

MUSCAT: New lamp postsinstalled
along the road to Muttrah Souq have
enhanced the beauty and glory of
this age-old tourist marketplace.

Right from Muttrah Hotel to
Muttrah Souq, several beautiful
lamp posts adorn the streets en-
rapturing the visitors.

The lampposts are designed in
three distinct sections. The bot-
tom part is cylindrical in shape
with blue light emanating from it
while the middle portion is flat like
fish emitting a radiant yellow.

The middle part has been given
the shape of the entry gate to Mut-
trah Souq. The LED lights atop
these lampposts disperse white
light all around.

When asked about his opin-
ion on lamp posts, Afzal Khan, an
expat living in the area, said: “All

praise to the municipality for do-
ing this wonderful work. This has
definitely enhanced the charm of
this traditional market. The in-
signia of Muttrah Souq entry gate
on poles definitely magnifies the
greatness of this market. For peo-
ple like me, this has become an

added attraction.”

Another good news for tourists
visiting the Souq area is the crea-
tion of new parking lots beside
the road.

Earlier, dearth of parking spac-
es hadled to huge jamsin the area,
especially during festivals. Long
queues of cars could be seen from
a distance winding down the road
beyond Sougq.

But additional parking slots
have been created much to the re-
lief of motorists by reducing the
size of dividers between the roads.
With ample space available, mo-
torists can easily park their vehi-
cle and enjoy hassle-free shopping
in Muttrah Souq. Even parking
spaces along the sidewalks have
been marked so that vehicles are
stationed in an orderly manner.

Undoubtedly, all these meas-
ures have enhanced the aesthetic
splendour of Muttrah Souq.

SEEB’S
DEDIGA

EDTO

HIS MAJESTY.
SAYYID SHIHAB

Sayyid Shihah has
described Seeb’s
historic AFC Cup
triumph as an
“indescribable joy”

Times News Service

MUSCAT: His Highness Sayyid
Shihab bin Tarik Al Said, Deputy
Prime Minister for Defence and
Seeb Club President, has de-
scribed Seeb’s historic AFC Cup
triumph as an “indescribable joy”.

Seeb became the first Omani
club to claim the continental title
when theylifted the AFC Cup after
defeating Kuala Lumpur City 3-0
in Kuala Lumpur on October 22.

In his first comments after the
team returned to a rousing re-
ception last week, Sayyid Shihab
dedicated the achievement to
His Majesty Sultan Haitham bin
Tarik, who had at one time been
chairman of Seeb Club.

Sayyid Shihab said: “Seeb
Club wrote an unprecedented
history. I congratulate the play-
ers, team management and fans
and they have all my love, ap-
preciation and praise. Winning
the AFC Cup is a new mile-
stone for Omani football. We
thank the Ministry of Culture,
Sports and Youth and the Oman
Football Association for their
follow-up and support to the
club that played a key role in the
AFC Cup success.”

Sayyid Shihab said: “The AFC
Cup title is dedicated to His Maj-
esty Sultan Haitham bin Tarik.

His Highness Sayyid Shihab
bin Tarik Al Said, Seeb Club
President and Deputy Prime
Minister for Defence Affairs

His Majesty is the first patron of
youth and supporter of Omani
sports and has always shown
keen interest and care for Omani
youth. I thank him for his contin-
uous support to Omani sports.”

Sayyid Shihab affirmed that the
Sultanate of Oman is rich with
talented youth and if they are
armed with patience, determina-
tion and perseverance, they have
the potential to achieve glory at
international level.

He added: “I am happy and
proud of the club’s historic
achievement, which will be im-
mortalized in Oman football his-
tory as the first Oman club to win
a continental crown. The triumph
has set up a great platform for
clubs in Oman to be ambitious
and eye glory at Asian and inter-
national level.”

Sayyid Shihab said: “I thank
His Highness Sayyid Theyazin
bin Haitham Al Said, Minister of
Culture, Sports and Youth, and
Sheikh Salim al Wahaibi, Oman
Football Association chairman,
for their support to the club dur-
ing our participation in the AFC
Cup. The officials at the sports
ministry and the OFA provided
moral and logistical support to
the club.” >A4

2 Emiratis win first round
of Oman Freestyle Show
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AN EXGITING
AND GRIPPING

QUIZ FINALS

<FROM On occasions, the fi-
Al nalists prompted the

answers even before

the quiz master had

completed his ques-
tion although on some occasions,
such eagerness did land them into
a soup when their answers were
completely off-mark.

The senior section competition,
on the other hand was a roller-
coaster of sorts when the ISWK in
their over enthusiasm, pressed the
buzzer at 400 points and lost 100
points, throwing them into a tie
with Indian School Muscat. Later,
however, both the teams added a
100 to their kitty, bringing them into
a draw once again. It was only after
a correct answer by the ISWK that
the deadlock was broken, adding 10
points to their tally. There was an-
other stalemate for the third place
with the Indian School Darsait, Sri
Lankan School Muscat and Indian
School Sohar tied at 100 points
each. While Indian School Darsait
left early with a wrong answer (90
points) Indian School Sohar cau-
tiously stayed away from any mis-
adventure remaining content with
100 points at the fourth place.

The Sri Lankan School boys,
however, were more forthcoming
and gave a correct answer finishing
third with 110 points.

Much to the surprise of the spec-
tators, ‘Pickbrain’ had picked many
questions from the daily edition of
Times of Oman.

The event was a festival of sorts
with young and old, all coming to
the Qurum Amphitheatre to watch
the event. Enthusiastic crowds had
started coming to the venue much
before the actual event began. With
an almost jam-packed and well-in-
formed audience, the competition
became more interesting.

Hundreds of school students had
arrived to boost the morale of their
colleagues. A big round of applause
was always forthcoming for the
correct answers.

Ramesh, CEO of Orbit Events
Management, said: “We congratu-
late all the winners and all the

schools for such overwhelming L\."

participation. It was truly awesome
to witness the close contest among
some of the best brains in Oman.”

Puck was the title sponsors of the
Times of Oman/Al Shabiba Inter-
school Quiz 2022.
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Gathering their wits
to recover ground
lost initially, ISWK
emerged as winners
of the grand finale of
the Times of Oman
Inter-school Quiz
2022 on Friday

Times News Service

MUSCAT: At one time, in the very
beginning, the ISWK seemed to be
losing ground and paid for their at-
tempt to push their competitors on
the back foot, collecting in the pro-
cess, two negatives (-200).

Soon enough, and some tough,
nail-biting moments later, they
gathered their wits together and
saw to it that their unrelenting
efforts paid off to crown them
as winners of the senior section
grand finale of the Times of Oman
Inter-school Quiz on Friday.

Led by Lael Alva of Grade 12 and
Shyam Nair of Grade 10, the ISWK
plan was to push the competitors
on the defensive, but such strate-
gies sometimes backfire which
is what happened for the ISWK
earning them two negative points
in the process.

“Nevertheless, it was an enthral -
ling experience with the students
eager to prove their mettle,” said
Jenesha Joseph, the ISWK teach-
er who had spent hours together
guiding both the students.

For Lael, also the ISWK Head
Boy, quizzing has been a childhood
passion with a huge appetite for
reading, retaining and recalling in-
formation at the push of a button.

He has participated and won

in several editions of inter school
quiz events such as Quiz Pot. He
was the winner of the first edition
of IS Quiz Juniors in 2019 and has
been a consistent participant in
the Times of Oman Quiz as well.
Lael said, “This year’s quizzing
has been at an entirely different
level. The pressure was too high
as all questions were buzzer-based
and all the contesting teams were
seasoned quizzers. The nerve-
racking questions of Giri ‘Pick-
brain’ and negative scoring were
too much to handle. Thanks to my
partner Shyam, our team did well.

I am also thankful to my parents,
mentors and the school for support
and encouragement. I am delighted
that this rolling trophy will be a
proud addition to the accolades our
school has won all these years.”
Shyam, also an avid reader, es-
pecially current affairs, had en-
tered the competition of this scale
for the first time, though he had
been at the mega prelims stage of
Times Quiz previously. He is also
active in quiz and the MUN (Mod-
el United Nations), which he mod-
erated last year for ISWK. “It was
my first experience at this level,

especially with buzzers and nega-
tive markings for each and every
question. The presence of Lael and
the motivation of Jenesha Madam
made it easy for us. I want to thank
my parents, principal, the class
teacher, all teachers and especially
schoolmates who were present in
full strength to cheer us.”

“It was a wonderful experi-
ence. Our senior team rose like a
phoenix from -200 points to be
the winners. Kudos to our quiz
team members Lael and Shy-
am,” Jayaprakash Pillai, vice-
principal ISWK.
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Fourth regular session of State
Council to open on November 6

During the third
regular convening
of the seventh
term, a number of
delegations were
also received by

the Council

MUSCAT: The State Council will
open its fourth regular session of
the annual convening 2022/2023
of the seventh term on November
6 in accordance with Article 41 of
the Law of the Council of Oman
and on the Royal Directives of His

Majesty Sultan Haitham bin Tarik.

During its third regular conven-
ing of the seventh term, the State
Council recorded many achieve-
ments within its prerogatives and
powers and submitted studies and
proposals in accordance with the
Basic Law of the State and the Law
of the Council of Oman.

The State Council conclud-
ed the third regular convening

2021/2022 of the seventh term on
14 July 2022, which saw issuance
of three Royal Decrees on draft
laws referred from the Council
of Ministers as well as referral of
eight studies prepared by the State
Council to the government in addi-
tion to the draft General Budget of
the State 2022.

Khalid bin Ahmed Al Saadi, Sec-
retary General of the State Coun-

cil said that the Council held six
regular sessions during which it
discussed sixteen issues includ-
ing draft laws referred from the
Council of Ministers and approved
a number of studies and proposals
submitted from the committees of
the State Council.

He said that during the regular
sessions of the third annual con-
vening of the seventh term, the

State Council concluded a num-
ber of draft laws, submitted to His
Majesty the Sultan, in accordance
with Article 47 of the Law of the
Council of Oman issued by Royal
Decree No. 7/2021.

He said that the State Coun-
cil submitted to His Majesty the
Sultan a draft law on amendment
of some provisions of the Law of
Records and Archives , issued
by Royal Decree No. 60/2007,
the Draft Law of Securities and
a draft law on amendment of the
Notary Public Law, following de-
tailed discussions witnessed in
the third annual convening of the
seventh term.

He said that the State Council
also discussed the draft General
Budget of the State 2022 and sub-
mitted its proposals on the same to
the Council of Ministers.

The Office of the State Council
held several meetings during the
third convening of the seventh

term in which it discussed sixty-
two issues, he said, pointing out
that the Office of the State Coun-
cil took 40 decisions on the issues
it held discussions. During the
meetings, the State Council Office
hosted chairpersons of the perma-
nent committee and secretaries
for discussions on the studies and
proposals submitted by the com-
mittees, he said.

Within the enhancement of the
relations between the Sultanate
and other countries, he said that
Sheikh Abdulmalik bin Abdullah
Al Khalili, Chairman of the State
Council, assigned by His Majesty
the Sultan, participated in the cel-
ebrations of the Republic of Tan-
zania with the 60th Anniversary of
its Independence Day.

The members of the State
Council had received during the
third regular convening of the
seventh term a number of delega-
tions, he said. —ona
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Camel races
kick off in
Wilayat of
Thumrait

Times News Service

MUSCAT: The civil camel rac-
ing competitions in the Wilay-
at of Thumrait, which are or-
ganised by the Royal Camel in
the Affairs of the Royal Court,
started on Saturday, as part of
its annual programme in the
various governorates of the
Sultanate of Oman.

A number of camel owners
and breeders in the Governo-
rate of Dhofar will participate in
the six-day competition.

The civil camel races in
Thumrait include holding
three main competitions, start-
ing with the two-day ‘Muhal-
aba’ competition, and the ‘Al-
Mazaina’ competition, which
will be held for four days, while
the events will conclude with
the competitive race that will
be held on Wednesday and
Thursday.

Muhalaba competitions will
be divided into three categories:
the Omani camel category, the
belted camel category, and the
tax camel category.

Each category is allocated
three runs and the amount of
milk is measured by the scale,
and prizes are distributed to the
camel owners who ranked first
to the 10th.

<FROM

Al AFCtitle
triumph

He also thanked the loyal
fans of Seeb Club, who stood by
the team during the complete
campaign.Sayyid Shihab said:
“Seeb’s achievement raises the
bar of Oman football, which has
greater challenges ahead. Our
team topped the group stage
and we successfully hosted the
group stages in Muscat. I thank
the three coaches, Boris Bunjak,
Ilie Stan and Rasheed Jaber,
who were part of our victorious
campaign. The players’ desire
for success and determination
is an example that will stand the
club in good stead in the future.

“The title triumph has added
more responsibilities to the
club and it is imperative to work
collectively in order to achieve
further success at Asian level.”
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Greece bags World Cup in

. for the following projects

black and white photo contest g [Sop—— Locaron -
Ho. R.O | BOARD REGISTRATION
MUSCAT: Greece bagged the Sports and Youth for Culture, at silver medal went to Tres Uruk HE&;E;EER CONSTRUCTION AND | \ap inrinANCE WORKS AT SAHAM SPORT CLUE | 250 THIRD GRADE
top honours winning the World the headquarters of the Omani from Australia. MAINTENANCE
Cup in the 35th Black and White Arts Association, as part of the The Bronze Vibe Medal went CONSTRUCTION AND | REFURBISHMENT, RECTIFICATION & GROUND
Photography Biennial held in the Seventh International Forum of to Harald Beebel of Germany, the 2472022 MAINTENANCE B STRENGTHENING OFEXISTING BUILDING AT 462 FIRST GRADE
Sultanate on Sunday. Photographers organized by the Vibe Bronze Medal went to Mar- AL AMAL CLUB AT BOUSHAR
The gold medal went to Sin- International Federation of Pho- cel van Balken of the Netherlands 252000 CONSTRUCTION AND | CONSTRACTION OF CAMEL TRACK RACE AT 25, SECOND GRADE

gapore, the silver to Britain and tographic Art/FIAP. and Eugenio Vini of Ttaly, and the MAINTENANCE BIDYHA MORTH SHARQYAH GOVERNORATE

the bronze to Spain. Bahrain,
Australia, Ireland, Bosnia and
Herzegovina, Germany, the Neth-
erlands and Russia were given
honorary prizes. Altogether 456
contestants from 46 countries
participated in the international
competition. The winning coun-
tries received 11 individual prizes
and 11 group prizes.

The contest was held under
the patronage of Sayyid Saeed
bin Sultan Al Busaidi, Undersec-
retary of the Ministry of Culture,

The Sultanate of Oman rep-
resented by the Ministry of Cul-
ture, Sports and Youth hosted the
event.

In the individual category, the
FIAP gold medal went to John
Sheridan from Ireland, the Oman
Photographic  Society’s gold
medal went to Panos Zolax from
Greece, the silver FIAP med-
als went to Heinz Beckers from
Germany and Melina Ercig from
Bosnia and Herzegovina, and the
Omani Photographic Society’s

Bronze Medal of the Omani Pho-
tographic Society went to Torlo
O’Reilly of Ireland.

Jose Luis Orbital from Argenti-
na and Guy Gilson from Belgium
also received an honorary men-
tion from the Omani Photograph-
ic Society.

The jury of this competition
consisted of FIAP Secretary Gen-
eral Eunice Lykoris from Greece,
photographer Fadel Al-Maghoui
from Bahrain and photographer
Riha Bailer from Turkey.
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Sultanate of Oman
MINISTRY CULTURE, SPORTS and YOUTH

MINISTRY OF CULTURE, SPORTS and YOUTH, Muscal, hereby give nolice of tenders

Companies, which are registered wilh the Tender Board and engaged in same calegory with experience in and same
Grade as noted above, can obtain the Tender Documents at the Tender Board E-lendering digital portal link
{http:ffetendering. tenderboard.gov.om) unfil 11/12/2022.

The last date of lender submission on above E-lendering site at 0%:00am 12/12/2022

A Tender Bond equivalent to 1% of the tender sum issued from a registered bank, in the prescribed form, in Sultanate
of Oman and valid for S0 days should enchosed with the tender.

Any tender without the bond will be reject and the lender committes is not bound to accept the lowest or any tender
recenved.

INTERMAL TENDER COMMITTEE OF MINISTRY OF CULTURE. SPORTS and YOUTH

Any participants have doubt in adopting e-lendering can contact over the phone 24402200 or through email
etenderhd @ita.gov.om
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MRECTOR'S REPORT FOR THE
THIRD QUARTER ENDED

Royal Oman Police

STATEMENT OF FINANCIAL POSITION AT 30TH SEPT 2022 Directorate General of Customs

30 SEPTEMBER 2022 Parent Company Investment Forum
Dear Shareholders, Annou nceme nt
ABSETS
N rrent assets
On behalt of the Board of p.u::n-;_ phrnd equipment §5.327.050 | GAGSIEBG  0A,025380 GA1B65TT )
Directors of A'Satfa Foods | Rioht Of Use Assets TEMY a7 tenan| 1irsm The Royal Oman Police — Directorate General of Customs - announces to
SADG, | am pleased to ﬁ%’{:"xi P it 1 'ﬁ 'E':;,;: entrepreneurs, investors, customs clearance offices, and shipping and mari-
present you the unaudited | investments in subsidiaries 2.050.000 2850000 . - time navigation agents that the Customs Investment Forum will be held at
financial results for the | Investments accounted for using 10:00 am, according to the following schedule:
third guarter ended 30th 1;"’."“!‘“ et - el |l lEd e Bt | LR
quity irvestment at i valios through OCI 24007 24523300 24T 2482330
September 2022, Finacial asssts 3 bir valtee through prolit o koss 78T AT AT Pl
65085624 | 72064805 73,372,042 77828787
Currenl assets
Performance Review Ivesitories 10380498 11117820 11,234570 11933801
Biologicat msats 3,000,067 | 3033415 3030067 3033415
Cales for nine  monthg | Trade and other ecerables 14,044 420 0583723 14,085,188 11325541
Torm depasits 2,000,000 2000000  2.000.000 2000000
ended  30th  September | rop ind sk baiances C Twam| oo, sseew|  sozme
2022 was RO. 40,897,597/ 20,628,703 26015302 30,845,772 9,600,088
as compared to RO TOTAL ASSETS 01,714,327 | 08,080,087 | 104,218,713 | 106,628,826
28531972/ during the [ gy e
same period of year 2021 | Share capital 12,000,000 | 12,000,000 | 12,000,000 12.000,000
Legal reserves 4,000,000 4,000,000 4 474,785 4308146
i';"';:&“ ;" ::rmrea?:j ':: Furiaiand St 19314683 20350818 23200787 23737910
F ' 18 Consolidale Other Rasarve [4.425) = (4,425) -
net profit of RO. 369.051/- | ToTaAL EQuiTy 35310268 | J6350816  39.867.107  40.136.065
has been achieved during mngllﬂllllu
nine months of year 2022 | 1 oa 5,353,408 378137 35792520 444953
as compared to net l0ss of | Lease Liabsity (IFRS 16} 1,000,204 1,108.510 1,500,872 1780426
RO. 1,183,107/- for the same | End of service henafi it ot | i [ | B
. Deferred tax labilities . 158302 KT I
period of year 2021, 37,628,892 | 36500390 38,957,829 38.161.267 Eocation
Curresd lHabillties
" Barrowings 10.247.848 0 16234544 17007212 17 3E3EN
We would like to express | | 0ot kRS 16) 2700 26576 A0 250576
our sincere gratitude 10 HIS | Trade and oiher payables 8305550 | E73ATSO) 842225 10756887
Majesty  Sultan  Haitham | TTSANT | 252184970 25303877 28331404
bin Tarig Al Said for the TOTAL LIABILITIES | B2 404050 61720360 04,351,808 66492761
TOTAL EQUITY AND LIABILITIES 97,714,327 | 08,080,187 | 104,218.712 | 106,626,526
encouragement and SUPPOTt | wey sasets per share (RO) 0294 0,303 035 [E=T]
given by his Government and
pray to Almighty ALLAH(sw1) STATEMENT OF COMPREHENSIVE INCOME
to provide Oman and its FOR THE PERIOD ENDED 30 SEPTEMBER 2022
thior Hi Masys wie il G
leadership.
We also take this upppnuniw Revenus From Contracts with Cusiomers A0 B8R 3P0 2T6T1.EM 40,807 587 28531672
Cast of sales (31,085.401) | (21464510) | (31,540.319) | (21,027,800
:;: than: all dn ustui:‘rbalrs, S il aoe0a8| 6306 | S| TENIT
areholders and stalt for | e s sistribution expenses (5.257.602) | (4BATIE) | (47S3M3T) | (48473%6)
their continued support and | General and administrative expenses (1.502,748) | (1.567.768) | 1.700.072) | (1.840,054)
confidence in the Company. (ther income 224,132 225 202 5,608
Prafif / {Loss) befare interest & tax 2440682 (208613)  3.9E9.ET1 B22.400
Fnance income 52 361 25,162 52 381 25,162
Fmanca cosd | (2E23.001) | (1700402 (2,308,383) (1.775.275) - -
Finance cost (el CaTise | (1gsa30) | 2.250,08) | (175011 (=) I . =Y
chat"“an - i = i e gre "".I‘ _.-l-i._ ek L:' '_."I -
Stare of loss from associates W3S (110810) | [413578) | (110610) gy fallul oty ety A0 oy o S
Prafit {Lozsjbetore tax ] 458,060 (1,038.322)
Mole: The complels mooourds il be sent | Taxalion
by mad fo any sharshokder who mquests | Current Tax g (B0,615) (144,785)
N efher Arabic wethin
ST G st o s | 7O cs) et somprebemsies s, L1858} L RREEN]__nekows L (LIEHE) ¥woo .
kit el skawe Bazie earnings/ (Losz) per share (RO) 01 0,083 {0.010) BOOB0022 omancustoms Customs.gov.om
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VISION EMERGING GCC FUND

CHAIRMAN'S REPORT - SEPTEMBER 2022

The Viskin Emerging GCC Fund (VEGF) deciined by 1.20% during the thid quarter ended 30 Seplermber
D022 while 1l has declined 2.3% for YTD Seplamber 2022 The NAV ol the fund was RO 0,855 as on 30
Saplember 2022

In thesr recen| updales 1o the global soonomic ouliocks, e IMF and 'Waorld Bank funée hchlighted the
divergence in growth aectones for developed vs emengng and ol impaorting vs ol expording economies.
CH exporting eoonamees, especially the GO countries ase bersdling from slevaled energy prices as wel
a5 growih in non-ol seciors wilh the GOC region expecied jo grow 6 3% in 2082 beloro sioving 1o 375
in 2023

Cruche oil saw a dedine in 3 as the ouliook fof global growth confrued o debenofbe and recession
conoims gveriook markel senirnanl. Howe, confrung geco-polilical lengions in Aussa and Loana,
imiled OPEC+ spare capacity and the sharply kwer irvestment in he o and gas ndustry in secen years
ana expeciad kaap the o markes tight and of prices in a lavomble Ange for oil-expording economess

Improving facal postions of regional povemments could lad 10 an acosistation in executon of mega
projects and domestic capital sxpendiise that should Bboost credl growth. As GCC oentral banks raisa
moresst rabess in kné walh B LS Fad, the barking Secior in the negion i expecied io benefl especially
barks with a shorer loan repricing cycle

The tourism and read estals sectors in the region ane axpscisd 1o bersfit irnm aasing in Eave restictions
foliowing Cowid, reforms in residency and employment laws, imgrovement in refigious tourism in Saudi
Arabia and the hosting of FIFA Waord Cup in Oafas in Q4 2082

Thir macioeconome: ouliook for T regon is shewed 1o the posibv in The cumend emveonment as
compared io developsd and emenming sconcmiés and al (his stage we maininin 4 dhverssied approach in
our portiolio muanagemsnd. Our cufiook jor 2022 remaing optmeshie lor barking, real estale, enangy and
Ioursm seclons.

On behall of membears of ihe Boand of Diraciors, | would bke fo acknowledge and ihark our valued unit
holders for the confimued participation. We would e 1o accolade His Majesty Sultan Hatham bin Tarkg,
for his inspinrg laadership and vision under whose wise guidance, Oman will assuredly confinue on the
path kwnms succassiul development

FANANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEFTEMBER 2022

Statamant of financial position ¥Sep.| 31Sep.| 3I1Dec
m22 02 | 2021
RO RO | ]
ASSETS |
Imvestmants at fair value throegh profit or less THT.606 4915734 | ©64.185
Cash and cash squivalents 6128 THA4| 117064
Other recehvabies __Am|  3axmol -
Tolal assets 802 575 4004358 781250
LIABILITIES I
Current liahilities |
Accruals and saher payaliles 24068 280505 254717
Total iabilies __24088| D2BOEGS| 254717
Tertal et aszats atiributable to the Unithalders TT8.507| 4704663 526542
Wit 5ol value per unit 0.985 | 142 1ME
308ep,| 5ep| 3D
w2 2021 | 202
RO RO | RO
{8 mantha) {3 months) (12 monghs)
INCOME
Devicend income 19,466 214080 2000
Imterest income M3 1531 2180
Niet reaisad gain / (loss) on imvestmients at |
fair value theough profit or loss 2,138 530235 I 1506 485

Fair valua changes in investments of |
(54,916)| 1,172.088| 134,868

fair valus theough profit or loss
(aner income 3,678 4230 | -~
Foreign exchange gain (net) =| 20406] 6552
108 1851571 1,050,790
Exponses 1|
Parlormance fees -| 228014 | 109,239
Managemant fess 8461 BA112) 92505
Fund Management Body fnas 5,610 S6849| 43700
Brokeraps sxpenzes 2203 1231  1TA0
Custodian service fees 10,209 4687 15420
General and administation 8554 18633 18831
Foeeign exchangs kass (net) 3,468 I -

|
(38,819)| 1,652.144 | 1,563 855
| 0206 0210

et {loss) | prodit and tota| camprehensive income
for e pariod | year
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Brazil’s President
Bolsonaro, Lula
clash in final debate

BRASILIA: Brazilian President
Jair Bolsonaro and former Presi-
dent Luiz Inacio Lula da Silva
traded blows in a tense, final de-
bate before the country goes into
the second round of the run-off
elections. The far-right incum-
bent, Bolsonaro, and the popular
but tarnished Lula da Silva spoke
about economic hardships, cor-
ruption and Brazil’s foreign pol-
icy in the two-and-a-half-hour
long face-off.

Da Silva duginto the Bolsonaro
government’s policies, saying it
has failed to increase minimum
wage above inflation. “This man
governed for four years and there
was not 1% of a real increase,”
da Silva said at the TV Globo de-
bate in Rio de Janeiro. He further
pledged to boost spending on the
poor, though he did not elaborate
on a plan. Bolsonaro blamed the
poor minimum wage on the eco-
nomic downturn, exasperated by
the COVID-19 pandemic. He also
promised to lift the minimum
wage from $229 (€230) to $265 a
month, if re-elected — something
not included in his 2023 budget
proposal.

Economic hardships are likely
to be a key factor in the tight race
between the two.

A heated argument
The debate quickly deviated to
personal attacks as the two ar-
gued about the minimum wage
and corruption charges.

“Brazilians know who the liar
is,” da Silva said.

“Stop lying Lula, stop lying.
It’s getting ugly,” said Bolsonaro.
“Lies, Lula! Do I have to perform
an exorcism on you to get you to
stop lying?”

Bolsonaro strategically brought
up weak areas in the Lula cam-
paign, reminding audiences of
the corruption charges against
the former president. “With me
you will have safety, you will have
honesty. There won’t be theft. Do
you want me to give more exam-
ples of corruption, Lula? Or can
we move on,” he said.

Da Silva, on the other hand,
criticized his competitor for iso-
lating Brazil from the rest of the
world.

“Today Brazil is more isolated
than Cuba. You don’t have a re-
lationship with anyone. No one
wants to receive you. No one
comes here,” he said.

Bolsonaro laughed off the ac-
cusation, boasting about his rela-
tions with Arab nations and the
US. ow
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Tropical Storm
Nalgae slams
into Philippines

MANILA: The death toll from se-
vere tropical storm Nalgae, which
unleashed floods and set off
landslides in several parts of the
Philippines, has climbed to 72, a
spokesperson for a government
disaster agency said on Saturday.
National Disaster Risk Reduc-
tion and Management Council
spokesperson Rafaelito Alejan-
dro said the bulk of the fatalities
were in Maguindanao province
in the southern Philippines, with
67 deaths. He added that at least
14 people have remained missing.
Maguindanao is a province in
the Bangsamoro Autonomous
Region in Muslim Mindanao
(BARMM). Its interior and lo-
cal government minister Na-
guib Sinarimbo said nine towns
in Maguindanao were severely
flooded, and most parts of Cota-
bato City in the BARMM were
underwater for the first time in
years. The BARMM has “raised
our alertlevel to red” since Friday.
According to local media re-
ports, a village in Datu Odin Sin-
suat were buried in the landslide,
resulting in at least 50 deaths.
Nalgae is the 16th cyclone to
lash the Philippines this year. It
slammed into Catanduanes, an
island province in the Bicol re-

gion, before dawn Saturday.

The Philippine Atmos-
pheric, Geophysical and As-
tronomical Services Admin-
istration said Nalgae was
blowing maximum winds of
95 km per hour, with gusts of
up to 160 km per hour on Satur-
day. The national weather bureau
said Nalgae was moving west-
northwestward at 30 km per hour
and expected to intensify further
as it moved inland. It is forecast
to cross Metro Manila and its ad-
jacent areas early Saturday after-
noon through Sunday morning.

The bureau warned flood-
ing and rain-induced landslides
are expected, especially in areas
highly susceptible to these haz-
ards and in localities with signifi-
cant antecedent rainfall. am
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VISION AL KHAIR GCC FUND

CHAIRMAN'S REPORT - SEFTEMBER 2022

Thee Visice Al Khai Fund [VARF ) gaired 1.4% during the third quarter ending 30 Sepiember 2022 while it has
dadinad by 2.1% for YTD Septamber 2022 Tha NAV of tha fund was RO 1.156 & on 30 Seplamber 2022

Giobal exquity marbels am growng ncreasingly wolatie and uncentain as mmvesior's proe in groveng lears of a
recesaian in e global econary owing ko the aggressive stance of Ceniral Basks in most divelcped markets
s they ahemgt 8 cool the historically hagh infiation levels. In addition, geopoltical fensions, T anengy criss
in Erope endd siowing geowth in China ere keeping energy and lood prices slevaled. Whike not mmune 1o a
giotad slowdowm, the GOC economess are in a better position owing o its dollar peg and the shasp upbck in
ol reypniins which has significanly mpooved the fiscal positions

Az GG central banks mise nferest naies in ine wilh the LS Fed, the banking secion n e recion i expecied
o benefil especially banks with & shorer loan reprcing cycle. improving fiscal positions could also nee
aecution of mega prosects ard domesic capltal mpenditure thal could boost credit growth. According 1o
MEED Projects, $50 biion of sodal infrastrocture profects @i under exscufion in the GG as governments
aim b improve qualty of e, hanEhcars and education for the local populations

Infiation in e mgion especially bom imporied products has so far been under conlrol s governmenis
provide subeicies W support the local economy. The founam and real estale seciors in e region am
axpicied to benwdi fram easng in Iraved restricons lodomng Cowd, redomss in nesidency and smpkaymnt
karwes, Improvernent in neligous lourism in Saud Arabe and e hosting of FIFA Word Cup in Ciatar in 04
2022

Thee macroeconamic outkeok for the negion i skewed i he positie in e cument erdronment & compared
o developed and emesping economes and al this stage we mankin a dversified approach in our portialio
management Cur pullook for 2082 remains cplimslc fol b\l‘l.l'la il estale, enengy and fourism secion

On behall of mambers ol $e Boad of Diectors, | would #e D ackrowedge and thank ow valued Ui
hokders o the comtinued paricipation. We would e o acoolade His Mejesty Suftan Haitham bin Tarky, ko
his nsprng kadershep and vison under whose wise quidance, Oman will assuedly confinus on the path
Yot successful development

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEFTEMBER 2022

Statoment of financial position 30 Sop, | 305ap| A1 Dec.
02| o1 2021
. RO | RO RO
ASSETS i
Irvesimants al kai vion thiceigh profit of kess 4,127,800 | 7533244 5,184,626
Cash and cash squivalants T9B16 | 1060615 560408
Other teceivables _eAse3| 6087 -
Total assals 4,271,979 | 9,000,346/ 5,745,034
LIABILITIES
Current liabilities |
Accruals @nd other payables SRLTUT | 1,005,694 a1z
Total Rabiities | 60707 | 1005604 301,123
Total net assets altributable o the Unitholders 4211272 | BO03I50 | 5443011
Hel assel valug per unit [ 1158 1257 129 |
STATEMENT OF COMPREHENSIVE INCOME
30%ep | 30%ep| 31 Dec
02 2021 vl
| RO RO RO
{9 months) | {& moniha) | (12 mords)
IKCOME
Dividand incoms 109510 | 23573 e
Profit on call accounts 308 354 1,148
Il realised gan on mvestments al
fair vl Thecagh profil o less 265473 | 335085 620,864
Fair value changes in mvestments al

fir vathus theough prokit of o (161,9168) | 1, 730341 | 1,029,783

Foreign exchange gain (nef) : 25,502 20631
Excess provision o incoms purilicalion weitlen back -1 - i
Othier income L=l 248 _ -
Total income 213371 | 2333482 22492778
Expenses {

Management feas T | TS 1B4m
Custodian senvice loes 1335 16,2684 19,750
Brokerage expenses 10,154 12,174 16,987
Shariah board koes 7478 TATE 10,000
Performance fea - | 231,138 215414
Genaral and admirisiation 20204 | ZTyE2| TG
Furd Management body fee 26478 | 2ATE| 23400
Feroign axchang loes () |_14810 == il —rpers
Tolal expenses | 148888 | L2457 431268
et profil and lotal comprehensive income for the period /year | B4A73 [1,906.904 | 1811512
Mot profit per unit [XIE 059 0268 |

VISHESN

VISION REAL ECONOMY GCC FUND

Ph: 247 26000

Ph: 24726000

The Vision Real Economy Fund (VREF) was up 0,19 during fhe tird quartes ending 30 Saplembar
2022 whila it has dedlined by 4 4% for YTD Seplember 2022, The NAV of the hend was RO 1.202
a5 on 30 Seplembor 2022

The IMF and Worlkd Bank are optimestic cullook for growth in the GCG region suppored by alevaled
oil prices. This & in sharp contrast bo the cutiook for developed markets which are grappling with high
inflafion and monetary ighlsning while ol importing courries which face elevaled energy and food
peicos arid & strangthiening dolar. Saud Real GOP saw o shaip inciaass i 02 2022 up 12 2% YoY
driven by of revenues while Oman posted a budget surplus of RO 1 ballicn for the firs? seven monihs
of 2022 in sharp companson 1o a defic of RO 1.2 biion in the previous period

According 1o MEED Projects, 550 billon of social infrastructuie peojects are undér axeculion
in he GG &s govammants aim ko impeove quality of Be, hoalhcare and education ko the local
populations. In Saudi Arsbia, Al Ansar hospital in Madinah was one of the first PPP projects awarded
Under Sawdi's Vision 2000 plan. Other projects in Me region include socal hiising schemes,
busiding of schools, IT mirasiructuse, healthcare eic

Giobal uncostarity and markod volaliity s nol detisrod niw lstngs in e GCC markets wilh fecent
IPYs such as Salik and Burjesl receiing very stiong oversubscription and listig gains with a key
heature being & high and stable dividend yiakd Tha 1RO ppefine in tha fegion for the st of 2022
continies o be strong wilth the Sawdi Ambis and Abu Dhabi markets having ecaived savera IFOD
apphications and Dubai planmng |0 §st soma govamment and stabs-owned compansss

Thia maciaconamic ouliook for the region is skewed jo the posiive in the camen emironmend
as companed o developad and amerging sconomies and al [he sage we manlan a diersified
approach in owr porticlo manageman]. Our outlook for 2022 remains oplimistic for real estals,
enargy and iornsm sechon

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEPTEMBER 2022
STATEMENT OF AINANCIAL POSITION

CHAIRMAN'S REPORT - SEPTEMBER 2022

ot raaksed gain on imeestments af
tair walue through peodit or loss

Fair value changes in investments at
tair walss through peofit or loss
Foresgn exchangs gain (nat)

13,017 | B0 HEIMT
(262,379) | 1492880 888916

- a1l 18807
(16.806) | 2000633 | 1710707

Assels iancf B Liketi =
Ivvstments ai kv value throwgh profil of loss 4, BE3 454 | 8191829 5761118
Cash and c3sh equivalents 35565 | TBAGES| 5EO01G
Other recehvables '“f“" l 5613 | =
Total assats 4,967,000 | 8586137 6,330,136
LIABILITIES B T
Currend |Eabilities |
Accrusks and other payables 84301 | 02580 215837
Total Gabsities M3 | 240258 215837
Total net assets atiributshle 1o the Unitholders 4,922,680 | 8745879, 6114208
Mt assed vakie por unit 1.205 | 1.362 | 1.315
30 Sep. i 5 | 3 Dec
202 | a2 | 201
RO RO | RO
(8 moaths) | (@ months) | (12 months)
INCOME | |
Dnvidend income 1m:am | 21gB02. 232189
Infzrest income 3485 | 800 | 1448

Expenses |
Performance fees = | 150270 1z 567
Wanagement fees 04| 04305 122179
[Fund Managemam Body fees 36,640 3640 | 32,400
{General and administration 16,184 | 21684 | 24,030
Custodian fees 10,771 15735 | 20532
EBrokarags sxpenses 13,82 [ 133487 | 17,528
Fomign exchange loss (nef) L nm7 ] =
163,180 | 341030 340236
Ned {los=) | profil and lotal 1[5 |
comprehenzive income for the period | year A975) | 16850503 | 1370471
Ne (lozs) | profil par unit D4d) | 248 | 0214

VISION FOCUSED FUND

CHAIRMAN'S REPORT - SEPTEMBER 2022

The Vision Focusad Fund (VFF) gained 3.06% duing the third quarsr ending 30 Sepiember
2022 taking YTD September 2022 gaing 10 1.7%. The NAV of the fund was RO 1.054 as on 30
September 2022

Cognizam of the prevading chalienpes in the global economy which include the Russia-Ukraine
war, high inflation in developod economies, agoressve contral bark's manatary Bghlaing, the
enengy crisis in Europo and slowdown in China from recusring Covid lockdowns; the IMF cut s
2023 global growih borecast by 0.2% 10 2.7% in 2023 On B other hand, GCC accromies s
expacted o grow al 6% in 2022 and 3.2% n 2023 halped by the sharp suaps in ol revenes.

As GCC caniral banks raise nleresd rales in [ina with e US Fad, he banking saclof in the region
15 encpdciind 1o banahl expecially banks wilh & shaner loan iepricng cycle. Impeoving fiscal postions
could akso sbe axeculion of mega piosects and domies: capital axpendituro (hat could bacs! crodil
prowih. Infladion in the region espacially from impored products has so far been under conbral as
povernments pronide subsidies 1o suppor The local acononmy

The louresm and real estate sedtors in the regeon am expeciad o benefil from easng in travel
restrictions following Covid, relorms in residency and employment kaws, improvement in religious
Ioursm in Sawdi Arabia and the hosting of FIFA World Cup in Qatar in 04 2082

The macroeconomic cutlook for the region & skewed bo 1he positive in the current environmean
as compared ko developed and emenging economies and & this stage we mainain & dversilied
appeoach in our porticlio management. Our cutiook for 2022 remains optimistc for benking, real
estate, energy and tourism secios

On behalf of members of he Board of Direciors, | would Bke 1o acknowiodge and thank cur valued
unit hokdess fof the conlinued parmcipation. We would Bke o accolade His Majesty Sullan Haitham
bin Tariq, fo his insparing loadership and vision undor whose wise guidance, Orman wil Essuradly
cortinug on M path owands succasshul devalopmant

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEPTEMBER 2022
STATEMENT OF FINANCIAL POSITION

30 Sep. 31 Dec.

30 Sep.
2022 2021 2021
RO RO RO

ASBETS
Inwestmants at fair value through profit or loss

Cash and cash equivalents

1.601,162 | 1,640,032 1,540,110
14,872 G8.660

115,986 |

Amouwnts due from brokers and other recefvables 1 = =
Tolal assets 1,617,124 | 1.709,692 1,656,085
LIABILITIES S

Currant liabilties

Accrualks and other payables TR 67813 67363
Total [Eabilities CBATE| BT 6736
Total net assets attributable to the Unitholders 1,807,045 | 1,641 679 1,588,732
Mol assel value per unil I 1.106 100 000

STATEMENT OF COMPREHENSIVE INCOME

30 Sep. | 30 5ep. 31 Dec.

2022 20 201

RO RO RO

INCOME {0 moniks) | (9 moeths) (12 mons)
Dividlend incomes 36417 27427 26240

Interest income B0 412 aa1

Nt realesad gain on imestments at

fair value throwgh profit or lass 154,603 64,651 152,805
Fair valug changes in investments at ‘
fair vahue throwgh profit or loss (114,624) | 415324 282,072
Foreign exchange gain {net) | - 5060 4854
75,506 512783 466242
Expences |
Performance lees - 52996 46,205
Management fees 10,885 15922 22088 |
Custodian service fees 5.826 5638 6872 |
Brokerage expenses B.008 4,062 5541 ‘
Fareign exchanga koss (nat) 4,104 - |
General and administration 15384 11,808 16416
8.217| 0516 97122
Net profit and tofal comprahansive income |
far the period | year 22,340 | 422267 369120 ‘
Met profit per unit 0.5 0260 0.254)
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Terrorism one of gravest threats to humanity: Jaishankar at UN counter-terror meet

NEW DELHI: External Affairs
Minister S Jaishankar on Satur-
day highlighted the global threat of
terrorism is growing and expand-
ing, particularly in Asia and Africa,
despite the UN Security Council’s
(UNSC) best efforts to combat the
“gravest threat to humanity”.
Addressing the UNSC’s special
meeting of the Counter-Terrorism
Committee in the national capi-
tal, Jaishankar said, “Terrorism

remains the gravest threat to hu-
manity. The UN Security Coun-
cil in the past two decades has
evolved an important architecture
built, primarily around the coun-
ter-terrorism sanctions regime to
combatthis menace. Thishasbeen
very effective in putting the coun-
tries on notice that had turned
terrorism into a state funded en-
terprise.” “Despite this, the threat
of terrorism is only growing and

expanding, particularly in Asia
and Africa, as successive reports
0f 1267 sanctions committee mon-
itoring reports have highlighted,”
he added.

India is hosting the two-day an-
ti-terrorism meeting of the United
Nations Security Council (UNSC).
The ongoing meeting in Delhi is
being held under India’s chair of
the Counter-Terrorism Commit-

tee (CTC).

Twitter to form content
moderation council, says
Elon Musk after closing deal

CALIFORNIA: After Elon Musk
closed the Twitter deal of USD
44 billion on Thursday night and
acquired the micro-blogging plat-
form, he informed about forming
a content moderation council for
Twitter which will certainly have
diverse viewpoints.

The council will be accountable
for all the main content-related
decisions and no account rein-
statement will be done before that
council convenes. Musk wrote in
atweet that “Twitter will be form-
ing a content moderation council
with widely diverse viewpoints.
No major content decisions or ac-
count reinstatements will happen
before that council convenes.”

The Tesla CEO also instilled
suspicion amongst social media
users when he tweeted on his
Twitter “Let the good times roll”
shortly after he acquired the so-
cial media platform and closed the
deal. The Tesla and Space X own-
er is expected to remain CEO of
Twitter in the interim period but
may eventually cede the role in the
longer term, as per media reports.
Musk ahead of his USD 44 billion
Twitter acquisition deal had dis-
missed speculation about why he’d
buy the micro-blogging platform
and his thoughts on advertising.

“The reason I acquired Twitter
isthatitis important to the future
of civilization to have a common
digital town square, where a wide
range of beliefs can be debated in
a healthy manner, without resort-
ing to violence. There is currently

great danger that social media will
splinter into far right-wing and
far left-wing echo chambers that
generate more hate and divide
our society,” he said in a state-
ment on Thursday. Meanwhile,
on Wednesday, Musk walked the
halls of the Twitter headquarters
in San Francisco, carrying the
bowl of a sink which garnered
massive views over the internet.

Musk tweeted a video of him-
self carrying a kitchen sink and
wrote, “let that sink in!”

Furthermore, Elon Musk also
changed his Twitter profile to
read “Chief Twit” shortly after he
hinted at going forward with the
Twitter acquisition deal.

In July, Musk who had long
been showing his interest to buy

Twitter terminated the deal,
claiming that Twitter violated
their mutual purchase agreement
by misrepresenting the number of
spam and fake bot accounts on its
platform.

After Musk put out the deal
termination announcement, the
market saw a sharp decline. Lat-
er, Twitter sued Musk accusing
him of using bots as a pretext to
exit a deal.

Again, last week, Musk con-
firmed that he would move for-
ward with the Twitter buyout
at the originally agreed price of
USD 54.20 per share. However,
the Twitter deal legal proceedings
had been put on hold by a judge
overseeing the dispute until Octo-
ber 28. ant

US House Speaker Nancy
Pelos!’s husband undergoes
surgery after deadly assault

WASHINGTON: Paul Pelosi,
husband of US House Speaker
Nancy Pelosi, who was attacked
using a hammer at his California
home on Friday morning, has un-
dergone surgery for a skull frac-
ture and other severe injuries.

“Mr. Pelosi was admitted to
Zuckerberg San Francisco Gen-
eral Hospital where he underwent
successful surgery to repair a skull
fracture and serious injuries to his
right arm and hands. His doctors
expectafull recovery,” Drew Ham-
mill, spokesperson for Speaker
Nancy Pelosi, said in a statement,
posted on her website. Paul Pelosi
was attacked with a hammer in
their home in San Francisco, Cali-
fornia. The attacker was a male
assailant who also tried to tie up
Pelosi’s husband as he was waiting
for Nancy to arrive home.

The US House Speaker said
that Paul was attacked at home by
an assailant who acted with force,
and threatened his life while de-
manding to see the Speaker. She,
along with her family, also ex-
pressed gratitude and thanked
people for the outpouring of sup-
port and prayers following the
deadly attack on Paul Pelosi.

“The Speaker and her family
are thankful for the outpouring of
support and prayers from friends,
constituents and people around
the country. The Pelosi family is
immensely grateful to Mr. Pelosi’s
entire medical team and the law
enforcement officers who re-
sponded to the assault. The family
appreciates respect for their pri-
vacy during this time,” the state-
ment added.

San Francisco District Attor-
ney Brooke Jenkins said the man
alleged to have attacked Paul
Pelosi on Friday morning is ex-
pected to be arraigned Tuesday.

David DePape, the suspect ac-
cused of entering Pelosi’s house

and hitting him with a hammer,
now faces multiple felony charg-
es, including attempted homicide,
according to CNN.

“We are coordinating closely
with federal and local law en-
forcement partners on this inves-
tigation. We will bring forward
multiple felony charges on Mon-
day and expect DePape to be ar-
raigned on Tuesday. DePape will
be held accountable for his hei-
nous crimes,” Jenkins tweeted.

US President Joe Biden de-
scribed the attack on Pelosi’s
husband as “despicable.” “This
is despicable. There’s no place
in America -- there’s too much
violence, political violence. Too
much hatred. Too much vitriol,”
Biden told a fundraising dinner
Friday in Philadelphia.

In an official statement, White
House Press Secretary Karine
Jean-Pierre condemned the at-
tack against Paul Pelosi and said
that the prayers are with Speaker
Pelosi’s whole family.

She said that the US President
is also praying for Paul Pelosi and
also had a morning call with House
Speaker Pelosi to express his sup-
port after this horrible attack.

“The President is praying for
Paul Pelosi and for Speaker Pelo-
si’s whole family. This morning he
called Speaker Pelosi to express
his support after this horrible at-
tack. He is also very glad that a full
recovery is expected. The Presi-
dent continues to condemn all vi-
olence and asks that the family’s
desire for privacy be respected,”
the official statement read.

US Vice President Kamala
Harris also had a call with Nancy
Pelosi after Pelosi’s husband,
Paul, was attacked with a hammer
at the couple’s home in San Fran-
cisco. She called the attack an “act
of extreme violence”.

According to analysts, the US
speaker is second in line to be-
come the US President after the
Vice President in case the Presi-
dent is incapacitated. am

Jaishnkar told CTC members
that their presence in Delhi at the
special meeting demonstrates
the importance that the UNSC
member states and a wide range of
stakeholders, place on this critical
and emerging facet of terrorism.

“That the council is holding this
special meeting of its counter-ter-
rorism meetings in India, is also a
product of the fact that counter-
terrorism has become one of the

top priorities during our ongoing
tenure in the security council,” he
added.

Highlighting the flip sides of
emerging technologies, Jaishna-
kar said technologies like virtual
private network, encrypted mes-
sage services and blockchains,
have also thrown up new challeng-
es for governments and regulatory
bodies.

“The technologies have also

thrown up new challenges for gov-
ernments and regulatory bodies
due to their potential vulnerability
for their misuse by non-state ac-
tors, given the very nature of some
of these technologies and the nas-
cent regulatory environment,” the
minister said. Furthermore, Jais-
hankar said internet and social
media platforms have turned into
potent instruments in the toolkit
of terrorists. an
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Dear Shareholders:

third quarter of the year 2022

CHAIRMAN.

Sales

Cost of Sales

Gross Profit

Other Income

Selling and Distribution Expensas
General and Adminisirative Expenses
Operating ProfitiLoss)

Finance Charges

Diractors Remuneration

Dividend Income

Investmeant income {Realized)
Fare vaiue of Investments

Net Profit /{Loss)

Tax Expanse

ProfitLoss) after Tax

Eamings per share

{Fair value RD.0.100 Each)

Net Profit [Loss Margin

CHAIRMAN REPORT

On behatl of the Board of Directors, | have a pleasure to review the unaudited
Profit & Loss Account and the Financial Pesition of your company for up to the

The total turnever revenee of the period under review amountad to R0 3,513,135/
compare with the revenue of RO 3,050,463~ partaining o the same parlod of
the last year 2021, which showed an increase of
Company has achieved a gross prodit of RO 1,128 883~ (gross profit of last
year 2021 RO 1,108 512) registering an Increase of RO 20,371 (#%) over the
same period of the last year. The Company has incumad an operating kss of RO
150,171/- compare 1o an operating Profit of RO 2,804/~ during same pariod of the
East year 2021 _The loss incummed during this year mainky due o increases in raw &
packing materials purchase price and transportation charges

The MM has declined mn all the seclors sactor durng this period, fair value of the
portiolio and dividend income as at 30th Sep 2022 was declined by Ro, 19,626 as
against declined fair value of Ro 26,608 during same pericd of the last year 2021

Howevar, the finai result of the period under review showed a nat oss of RO
243 008/~ compare to last year net loss of RO 102 606

STATEMENT OF COMPREHENSIVE INCOME UP TO SEP'2022

DHOFAR BEVERAGE AND FODD STUFF COMPANY SADG

P.0. Box 380, Postal Code 311, Salalah, Sultanate of Oman, Tel: 3326705, Fax: 232706

RO 462 672 (i.e.15%). The

30/09/2022 30/00/2021 | Tolal Current Liabilities 2 365,648 1,866,726
RO L % | hetassets 2,858,567 3,338,018
3513136 3050463 | Shareholder's Equity:

Eiii’gagg | 'ﬂfwiﬁz} Share Capital 2,000,000 2,000,000
L » 083 1 28934 Genaral Reserve 46,203 46,203
821 96¢ 679 ina Land Revaluation

i[m'_lni {[m'mi Rasarva 1,624,788 1,728,134

'{1'5'1']..'1?” : - '5':3'04' Ratained ProfitLoss {!‘!2125! t_ﬁiﬂ_ﬂ}_
(38,875) (36,554) | Total Shareholder's
(33.336) {40,248) | Equity 2 858,567 3,338,010

3 2 i L -
(2,447} 6,859
(17,179) | (33,577
(243,008) | (102 B08)
0 0
_(243,008) | (102,606)
(0.012) {0.005)
-T% -3%

STATEMENT OF FINANCIAL POSITION AS

Fizxed Assels.

Fixad Assets
Work in Progress

Gurrant Assels:

Inventories 711,385 618,235
Trade Recalvablas 731,836 635,660
Investments 278,765 302474
Cash and Bank Balances 81,408 101,107
(Mhar Assets 2851756 207488

Total Current Assels
Current Liabilities:

Trade and Other Payables
Trade and Other
Payables-Realated Parly
Daterred Tax tor

Land Revaluation

Bank Borrowings

AT 30th SEP, 2022
a0/09/2022 |30/09/2021
RO. RO.
3,081,787 3321582
53850 18225

3,135,646 3,339,807

2,088,560 1,864,938

1261014 909788
a7 341 46,501
286,727 235382
760,566 585,007

BOARD OF DIRECTORS' REFORT

AL BATINAH POWER COMPANY SAOG

P.0. Box 39, P.C 103, Bareeq Al Shatti, Sultanale of Oman,

albatinahpower.com

[Diear Sharehokdens 022 nx 2021 2021
RO000s LSDM000s  RO000s LISDY000s
On bethall ol the Boand of Direciors of Al Basinah Power Company SADG (e “Company”),
| v the pleasess of presenting the Compary's Direclon’ Repor for he 9 manths ended | Rayeoues 56,322 146480 47050 122367
30 Saplembod H22 Dired costs [45,000) (00,310) (26.043) (67.733)
Operational Highlights Gross profit 21,213 55170 21007 546
We ame pleased i0 inkom our skakeholders trad the Company has achieved 4,103 days | Generad and admensirative
without LTA af the end of Seplember 2052 EPANSES (558) (1,476) (B68]  [1.476)
Tha plard oparted wih a YTD reliabiity of 66.27% and defvered 2,543 GWh lo tha gid. | Profi befora inlerest and lax - 20,545 5368 20439 53,158
Tha 2022 YTD Plant Load Fackorwas 52 08%, which ia higher than the 2021 Load Fador | Finance costs (net) (B, 161) (13422) (5795 (15082
dusing e same period by 19:34% Profil before {ax 15484 #0272 14840 38076
Financial Results Tax axpense (1,142) (2971 (1.417)  (3.665)
e Tren e T Med profit for the pariod 14342 37301 13239 34407
R0 RO000s changs Earnings per shane
gt Lrndied Basic aarnings per share
Revenues sk AT 050 187 {Baizas | cents) 2125 5527 1980  E0.SA
Dirsct costs 135,108} l 28 01
S prot AP RN UNAUDITED CONDENSED STATEMENT OF FINANCIAL
o e o T .| POSITION AS AT
Profil belere interest and tax 20845 | ol ] 100
Fnafaos ooty Rl [B.161) %) &
Profil belors tax T T B Autdited  Autited
Ta [1142) 4] WSep 030p JDec ¥ Dec
el Profil for e pericd ua | 1 T w2 W} AP 2
RO'000s USOM00s  ROVO00S: LISDY000s
Highar mevenusd and desd cosls, &8 compaied 1o T priaous i wens altibuled | Assels
manly 1o a higher plard load fackor. The wariabiity of fa plant load influences e el | Nop-cumant assels
ardd anenpy chames recenved fom Oman Power & Walsr Proourement Gompany SADC Property, plant and
[OPWF), Howarves, T changes are pissed Sheough 1o e gis supplir and e CBM EqT:menll-l <5 205,978 BATSE? 31404 BOZ06T
senioe [rovider and hance have no material impact on the Compary's profitatsity. Highes Rl athaly zlm 7.350 3}3;,3 7821
pross profit was aribuled mainky dus 1 kower mantenance costs. In addiion, the steady | T O Loe ASS0K . . %
mackiction i the fnarce costs posively contiused ko bofier proft bk b An a resull e | C3P1AI Spares D64 A6 4 A0
st profit was & 4% betier than the comesponding peniod of the previous yoar Tolal non-current assats 228,318 536,409 235043 611,297
Current assels
The Compary disirbuted a cash dividend of 2 0 bazas par share In June 2022
The shars prica was 37 Baizas af the erd of Sapbamber D002 Irmventary 1478 51468 1048 5067
N Trade and oller recevables  BETE 22561 14142 3877%
The Company has been ciosely monilonng he inandal markel conditions. [ coninues o Shorl barm danastt s T
explonit &y opporurites 1o ovoed e Gish Swisip Ml & schoduled from Apel 2083 as | P s L
agreed in the France Documents Eﬂa and cash equivalants g ;:: :j: - 809 210
. . olal current assels ; 18,081 47051
eyt e . Total assals 262,143 681,774 253134 658348
0 pany posively mpacts peopls and he counlry, e d
Caompany alocated 50,000 DM tof e CER infiaties ko e yer 2022, The Company Equiny and liabdlities
contributed 20% of & CSA budget 1o Oman Chantable Organgrafion as par the Minstry | Equity
of Commesrs and Imvesiment decision numner 2052031 Furhemare, e Company 8 Share capital ET.4B3 175523 67480 175523
planning lo sponsol he Solar Propsct Irstalaton in Mo Wilnyat Nakhal in e Soulh of A = 7 n
B o e s e Ty (Ve T mm se
Ihe project cost will be equaly shared with Al Suwadl Power Company, The agreemant el : et f
wilh thé MOE = expecied 1o bcu}m soon. Marsowe, [he Company co-sponsomed e Equl_y before hedging o v .
: Fitiatve of Rianewable Ensegy Progact Inovaion in 5 ber S22 Tha FESREe 115,638 300,750 1J?_1:1'h ?ﬁbEf\-L-
fitst thies winners have been apgreciated and awarded Finally, e Company signed an | Hedging reserve (288) (53 (5678) (14,7700
acreement with the Minsstry of Education on 111h Apd 2022 1o fund Minstny's peogram | Equity 115350 260507 96068 252180
16 érhance e sAuxckenls htnﬁw and skils abou the peacetd appication of nuciess Liabililies
lechnology, and the program is expeciad 1o be complsted belore the end of 202 Han-current liabdlities
Madium term Outiook Term baans 90,149 234457 90750 236019
All ieasonable measures are tahen by he management io maintain high avalatity levels. | | aes Eabilitas 3008 805 0263 BAA7
Ary chards in T pover Supply and demand landscape in B Sulllnals his substaniniy ot T -
no impact on the financial perormance of e Company snoo iis nel profit is mainly I[J:.::Izl: rrs::lun;mm s e ?.EE1 1'1'??:
rierived from s plant avalahity ehamad ta lability 23,778 61,840 2563 56..:?
Aszal retirement obligation 422 1,098 407 1,067
fm‘; N—— Do comratonf | E101 SEvice benesis a7 o 32 B3
i BN My Personal } [ i) assncEed with Tha GDerakion L r
ihe pawer plant and the staff o the © o B s werk and - Tolal non-currend Rabilities 117,824 306,433 122816 318415
23 |0 thoss ofhers, such as pur contracionm, whise expertise has assisiad us in achieving Currenl labilities
Thase aocelieri resiils Trade and olvr payables 11,713 30484 14514 37751
Finally, on behalf of the Board of Directors, | would e o extend our deep apprecition and gﬁéﬁllﬁﬂjﬁgnl 1”: 3&5 :}?; 2 33;
Gratituce b Hes Majesly Sulthn Haltham Bin Taiq and Hes Goverrrand for el contirued | g vane . currang 17138 #4575 17608 45705
suppor and encouragement o e private secior by creering an envronment (sl Aows | 1151 cyrent fabilities 26,069 75344 33050 66,730
'ﬁlm f‘“‘““ﬁ‘!‘m‘a‘-‘ "'Te growih of e Sutanate's econamy and io dedicate 0F | 1) abliies 146,703 381777 156,165 406,158
R T O e e Tolal equity and liabilities 262,143 681,774 253,134 F58.348
Nenamman Fasad Akfilar Hel assets per share
Chaiperson ol he Board (Baizas | cenls) - adjusted 17134 44563 15200 39558

UNAUDITED CONDENSED INCOME STATEMENT FOR
THE NINE MONTH PERIOD ENDED 30 SEFTEMBER
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WORLCUP 2022

PHILLIPS, BOULT FIR
KIWIS TO EASY WIN

SYDNEY, AUSTRALIA: Glenn
Phillips scored a magnificent
century while Trent Boult
scalped four wickets as New
Zealand beat Sri Lanka by
65 runs in their Group 1 en-
counter at the Sydney Cricket
Ground on Saturday.

The victory in Group 1 sees
New Zealand sit at the top of
the table in Group 1 with 5
points in three games. The vic-
tory also sees them edge one
step closer to sealing a place in
the semi-finals.

Sri Lanka meanwhile stay on
two points from three match-
es. The victory was also New
Zealand’s biggest against Sri
Lanka in terms of runs in
T20Is.

Chasing 168, Sri Lanka’s in-
nings never got going as they
failed to counter the clever
bowling from Tim Southee and

Trent Boult. Southee scalped
one wicket in the first over,
with Boult scalping two in the
second as Sri Lanka were re-
duced to 6/3.

Boult would have his third in

his fourth over, sending Char-
ith Asalanka packing as Sri
Lanka were reeling at 8/4.

After the early blows, Sri
Lanka never quite recovered,
despite the best efforts of Bha-
nuka Rajapaksa. The batter
scored 34 off 22 before being
dismissed by Lockie Ferguson.

Mitchell Santner would also
strike twice, getting the wick-
ets of Chamika Karunaratne
and Maheesh Theekshana, as
Sri Lanka were limping around
at65/8.

Skipper Dasun Shanaka’s
spirited effort of 35 for 32
would also come to an end as
Boult ended his knock to scalp
his fourth of the match. The
pacer would end his spell with
figures of 4/13.

Ish Sodhi would
the final wicket of La-
hiru Kumara in the
final over as Sri Lanka were
bowled out for 102.

Opting to bat first, New
Zealand were in trouble in
the Powerplay, losing 3 quick
wickets. Finn Allen, Devon

scalp

New Zealand vs Sri Lanka

Scoreboard

il 3
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=
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WEAD

NEW ZEALAND

SRILANKA

F Allenb Theekshana

P Nissanka lbwb Southee

D Conway b D de Silva

K Mendis ¢ Conway b Boult

K Williamson ¢ Mendis b Rajitha

Dde Silvab Boult

G Phillips ¢ Shanaka b Kumara

C Asalanka c Allen b Boult

D Mitchell b W Hasaranga

B Rajapaksa ¢ Williamson b Ferguson

J Neesham ¢ Shanaka b Rajitha

CKarunaratne ¢ Boultb Santner

M Santner not out

D Shanaka ¢ Mitchell b Boult

ISodhi run out

‘W Hasaranga ¢ Williamson b Sodhi

T Southee not out

M Theekshana ¢ Neesham b Santner

Extras: (Ib2,nb3,w5)

K Rajithanot out

TOTAL: 167/7 in 20 overs (RR: 8.35)

L Kumara st Conway b Sodhi

Extras (w6)

Fall of wickets: 1-2, 2-7, 3-15,4-99, 5-129,
6-162,7-163

Bowling: M Theekshana 4-0-35-1, K Rajitha
4-0-23-2, D de Silva2-0-14-1, W Hasaranga
4-0-22-1, L Kumara 3-0-37-1, C Karunaratne
3-0-34-0

TOTAL:102in19.2 overs (RR: 5.27)

Fall of wickets: 1-0, 2-4, 3-5,4-8,5-24, 6-58,
7-64,8-65,9-93,10-102

Bowling: T Southee 4-1-12-1, T Boult 4-0-13-
4, L Ferguson 4-0-35-1, M Santner4-0-21-2,
ISodhi 3.2-0-21-2

Conway and Kane Williamso:
all departed early, leaving Ne'
Zealand on 15/3.

A partnership of 84 was then
built up between Glenn Phil-
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lips and Daryl Mitchell, getting
New Zealand out of trouble.
The pair would bat sensibly,
knocking the ball around, pun-
ishing the odd bad ball away. -icc
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1re out the

conditions and
adapt: Kohli

PERTH, AUSTRALIA: Star
Indian batter Virat Kohli has
said that Australian surfaces are
the best to bat on once a player
gets used to the pace.

In an interview on Star
Sports ahead of India’s Group 2
Super 12 match against South
Africa in the ICC T20 World
Cup, Kohli spoke about his
preparations to play in Australia
during the T20 World Cup.

The batter, who has been in
great form in the ongoing tour-
nament, said: “I do not watch any
videos. I go to the nets straight
and try to figure things out. Of
course, you do look stupid for the
first few balls. But there is a nat-
ural instinct, you know batting,
you react. After this, you realise
that if a ball bounces this way,
you have to be upright instead of
being low in your stance.”

Kohli struck two succes-
sive half-centuries and played
a key role in India’s win over
arch-rivals Pakistan and the
Netherlands. He said: “You
cannot come prepared from
India. You figure out the condi-
tions and you adapt on the field.
There are no wickets better for
batting than the ones in Austral-
iaifyou get used to pace here.”

Kohli said that he does not
need to adjust his game while
playing in Australia, since it is
more of a “mental game” while
playing there.

Statistical backing proves that
he loves playing in Australia and
finds its surfaces enjoyable to
swing his willow on. In his 55 in-
ternational appearances Down
Under, Kohli has scored 3,274
runs in 66 innings at an average

07:00am

Bangladesh vs
Zimbabwe

D

of 56.44. 11 tons and 17 half-cen-
turies have come from his bat in
Australia.

He is India’s second-highest
run-scorer in Australia, just a
few runs behind legendary crick-
eter Sachin Tendulkar, who has
scored 3,300 runs in 67 matches
with seven centuries and 17 half-
centuries at an average of over 42
in Australia.

In T20Is, Kohli’s record in
Australia is incredible.

In 12 innings across 13 match-
es, he has scored 595 runs at a
massive average of 85.00. Seven
half-centuries have come from
hisbat, with the best score of 90*.
In fact, he is the only Indian play-
er to have 500-plus T20I runs in
Australia, with Shikhar Dhawan
(271) in the second position.

The Men in Blue will lock
horns against South Africa on
Sunday. The Proteas are heading
into the match after a 104-run
win over Bangladesh. On the oth-
er hand, India also won its previ-
ous match against the Nether-
lands by 56 runs. India is at the
top of Group 2 with four points
and two wins in two matches.
Proteas are in the second posi-
tion with three points and one
wins in two matches. Their other
game against Zimbabwe pro-
duced no result and both teams
split points. -an1

Today’s matches

11:00am

Netherlands vs
Pakistan

O

104

GLENN PHILLIPS

64 BALLS
10(4s) 4(Bs)

Quote of the Day

ANRICH NORTIE,
SOUTH AFRICAN PAGER

“We see ourselves as
one of the best pace
attacks there is, so
we’ll back ourselves
against any team.
We have got great
variety”

GROUP1
Team P
NewZealand 3
England 3
Irefand 3
3
3
3

=

R T NRR PTS
0 +3850
0 +0239
0 1169
0 1565
0 -06%0
0 -0620

Australia
Srilanka
Afghanistan
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ROLE OF SOLAR POWER

In the context of the EU Climate
Diplomacy Weeks 2022 and ahead of
COP27,the European Union Delegation
to the UAE, in collaboration with the
International Renewable Energy Agency,
organised a high-level panel discussion
titled ‘Solar power for a more democratic
access to power’.

4 _ﬂ"

INDIA'S FOREX RESERVES

India’s foreign exchange reserves during
the week that ended on October 21 fell toa
new over two-year low of $524.520 billion,
adrop of $3.85 billion from the previous
week. During the week that ended on
October 14, the country’s forex reserves
were at $528.367 billion, RBI data showed.

Broad money supply in Oman
grows by 3.7% to OMR20.6bn

This is due to an
increase in cash in its
narrow sense by 5 per
cent and an increase
of 3.2 per cent in its

quasi-cash

MUSCAT: The broad money sup-
ply in Oman witnessed a growth of
3.7 per cent on an annual basis to
reach OMR20.6 billion at the end
of August 2022.

This is due to an increase in cash
in its narrow sense by 5 per cent
and an increase of 3.2 per cent in
its quasi-cash. This consists of total
savings deposits and term deposits
in Omani rials plus certificates of
depositissued by banks, in addition
to margin accounts and all foreign
currency deposits with the bank-

ing sector. During the same period,
cash with the public decreased by
7 per cent, while demand deposits
increased by 8.8 per cent.

With regard to the interest rate
structure of conventional commer-
cial banks, the weighted average
interest rates on deposits in Omani
rials recorded a slight decrease
from 1.977 per cent in August 2021
to 1.897 per cent in August 2022.

The weighted average interest
rates on loans in Omani rials also in-
creased from 5.400 per cent to 5447

MSX amends trading mechanism

MUSCAT: The Muscat Stock Ex-
change (MSX) has announced that
starting from Sunday, the trading
mechanism of the Follow-up Mar-
ket has been modified.

The number of sessions for ex-
ecuting opposite orders has been
increased to five sessions per day
instead of the two sessions cur-
rently in force.

The Follow-up Market includes
companies and funds that have
capital erosion of 25 per cent or
more, or those that have decided to
be dissolved or liquidated, as well
as companies that have decided to
change their legal form.

Munadil bin Hammad Al Ghafri,
Head of the First Trading Opera-
tions Department at the MSX, said:
The reason for such a move was to
provide additional space for inves-
tors who trade in securities listed in
the Follow-up Market, noting that
the MSX is working on evaluating
its activity and studying ways that

enable it to improve the services
provided to the investors.

He added that MSX seeks, by
amending the trading mechanism
in the Follow-up Market, to activate
the trading movement which will
contribute to reducing the time for
executing opposite orders, which
will enhance the pricing of shares of
listed companies and create invest-
ment opportunities for investors
wishing to deal in securities listed

JIERT i

in this market. He explained that the
mechanism currently used in the
Follow-up Market was for investors
to enter their orders in two sessions;
the first session started at 9am until
12 noon and the second session is
between 12 noon and 2pm.

Noting that the new amend-
ment will enable investors to en-
ter their orders into the system
during five sessions extending
from 9am until 2pm. - ona

per cent during the same period.

As for the average interest rates
in the interbank lending market
for one night, it witnessed an in-
crease of 2.854 per cent in August
2022, compared to 0.482 per cent
in August 2021.

This came as a result of the
weighted average increase in in-
terest rates on repurchases to 3
per cent, compared to 0.5 per cent
during the same period last year,
in line with the policies of the US
Federal Reserve. - ona

OIA invests in US firm dealing in
recycling of lithium-ion batteries

MUSCAT: Oman Investment
Authority (OIA) has announced
taking a stake in Ascend Ele-
ments firm, a United States firm

specialising in the recycling of

lithium-ion batteries used in elec-
tric vehicles.

The step incarnates endeavours
to enhance the ‘generations port-
folio’ in a bid to achieve fiscal sus-
tainability. It also comes in pursu-
ance of OIA’s quest to access new
investment sectors that respond to
global trends in this field.

Ibrahim bin Said Al Eisri, OIA’s
Director General of Private Eq-
uity, said that this new venture is
in line with the OIA’s strategy to
invest in companies operating in
the converting industries sector.
This competitive, rapidly growing
sector enjoys support in the Unit-
ed States of America, the United

Kingdom and Europe. It offers the
OIA a motive to enter into part-
nerships with international part-
ners and investors, with reward-
ing revenues in the pipeline.

The US company developed a

new technique in electric vehicle
battery recycling that focuses on
the sustainable use of waste lith-
ium-ion batteries and converts
them into high-performance bat-
teries for electric vehicles. This
technique reduces the cost of
recycling electric batteries by 50
per cent and cuts down carbon
emissions by 87 per cent.

After OIA’s investment, the
company received a $480 million
subsidy from the US government,
represented by the Department
of Energy, as part of an initiative
to support the electric vehicles’
battery sector. This augmented
the firm’s market value and ena-
bled it to enter into partnerships
with several electric vehicle bat-
tery firms and automobile firms
such as Jaguar, Land Rover, Ford
and Tesla. -ona
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China opens more sectors to foreign investment  Delegates discuss solar power role in
rtalogus of miustmes where Tor.  Shom o cteee, oty e il mece 1an omeminsse - ACH1EVING demeocratic green transition

eign investment will be encour- by China’s National Development new items added and 167 existing

aged, opening more sectors to and Reform Commission (NDRC) ones modified. -xinhua
ABU DHABI: In the context tled ‘Solar power for a more dem- bonisation of energy systems and

of the EU Climate Diplomacy ocratic accessto power’. helping to achieve climate neutral-

Weeks 2022 and ahead of COP27, The event presented policy and ity around the world. It brought to-

b the European Union Delegation business success stories from EU gether around 40 IRENA delegates,

I C to the UAE, in collaboration with member states and other IRENA energy experts, diplomats, as well as

Dessc Cotar o *'&0 Company R 4 the International Renewable En- members, shedding light on the business representatives from dif-

A R e Tat 468 247 oA cam ergy Agency (IRENA), organised huge potential of solar energy in ferent regions on margins of 24th

a high-level panel discussion ti- leading the way towards decar- IRENA CouncilinAbuDhabi.-wam
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HOW PARENTS
GAN SUPPORT
DURING GOLD AND
FLU SEASON

/

ids of all ages are enjoying

their time in the classroom,

learning and socializing in

person again. While the focus
is on making friends and growing their
skills, they also might be picking up a
few less desirable things, like germs.
Cold and flu season is upon us, but par-
ents can take steps so kids can feel their
best and don’t have to miss school due
to illness.

“It’s so important to my husband
Sean and me that our children are in the
classroom to learn, grow and thrive,”
said Catherine Giudici Lowe, graphic
designer, reality show star and mom of
three. “We are still learning how to best
support them during this exciting life
chapter and we’re practicing different
tips to help our children stay healthy
and have a successful school year.”

Her top tips for helping keep children,
educators and schools thriving through-
out cold and flu season include:

Encourage healthy
habhits every day

Through the peak of the pandemic, your
family probably focused on healthy hab-
its like washing their hands, covering
their coughs and sneezes, and throw-
ing out used tissues. These tips are in-
grained in your household, but continue
to remind your children that they still
need to follow these best practices while
in school. Teachers and classmates will
appreciate it during peak cold and flu
season!

Make handwashing
a set routine

If your son or daughter takes the bus to
and from school, they are exposed to a
host of germs on public transportation.
Encourage your children to wash their
hands as soon as they get to school. Ad-
ditionally, to help prevent the spread
of illness-causing germs in the home,
make handwashing with soap after
school a house rule.

Help teachers

It is no surprise that teach-
ers often use their own
money and resources
when schools cannot meet
classroom needs. While at the
start of the year classrooms may be
stocked with tissues, paper towels and
sanitary supplies, these items run out
quickly. Be proactive and show your
teacher a little love by checking in to
see how you can help refresh classroom
supplies throughout the year.

Disinfect surfaces
around the house

To help prevent the spread of illness-
causing germs in school and at home,
clean and disinfect kids’ school supplies
like backpacks and lunchboxes, as well
as surfaces the kids touch after they re-
turn from school.
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Jurum Thunders crowned champs
0f second edition of Oman D10

Times News Service

MUSCAT: Consistency marked
the journey of Qurum Thun-
ders to the summit as they were
crowned champions of the sec-
ond edition of Oman D10 Cham-
pionship, which concluded at the
Oman Cricket Academy ground in
Al Amerat, recently.

In a power-packed display in
the final, Qurum Thunders out-
classed Amerat Royals by seven
wickets to bring curtains down
on the 12-day exciting tourna-
ment, organised by Oman Cricket
(00).

A lot was expected in the sum-
mit clash between the two teams
with Amerat Royals displaying
impressive form in the group

stages and then overpowering

Ruwi Rangers in the semifinals.
While Amerat and Qurum had
won eight of their 12 matches,
Ruwi was one better with nine
victories in their league stage.
However, Amerat stopped the
streak of Ruwi to set a clash with
Qurum. Samay Shrivastav, the
wily spinner of Qurum, turned out
to be the architect of Qurum’s title
triumph as he bagged four
wickets, including three in one
over, to deflate the Amerat batting
line-up. Amerat were restricted
to 63/8 with Pratik Athawale
the top-scorer with 22. Qurum’s
chase was rocked early as Bilal
Khan dismissed opener Kashyap
Prajapati early but the experi-
enced batters, skipper
Jatinder Singh and Shoaib
Khan, took the team closer to the

target before getting out to Mo-
hit Patel. Ayaan Khan and Hashir
Dafedar led the team to win with
four balls to spare.

The title was the first trophy for
Qurum Thunders of the 2022-23
season and they will now hope to
carry the momentum in

the Premier League ODI and
T20 formats. The second edi-
tion of Oman D10 witnessed 46
matches being played and saw a
total of 443 maximums and 560
boundaries being smashed while
atotal 444 wickets fell.

Shrivastav was adjudged Player
of the Final for four taking four-
wickets for just four runs. Syed
Aamir Kaleem was adjudged the

Player of the Tournament for
his allround performance. He
smashed 285 runs and claimed 17

wickets in 11 matches.

At the post-match presenta-
tion ceremony, Pankaj Khimji, OC
chairman, handed the champions
trophy to Qurum Thunders skip-
per Jatinder Singh.

Varun Khimji, OC advisor,
handed the runners-up trophy
Amerat Royals captain Karan
Sonavale. Nayeem Khan, Senior
Manager, ITW Universe, Qasim
Al Rahbi and Duleep Mendis,
OC chief development officer,
presented the other individual
awards and mementoes. Brief
scores: Amerat Royals 63/8 in
10 overs (Pratik Athawale 22,
3x4, 1x6; Samay Shrivastav 4/4;
Ganesh N 3/9) lost to Qurum
Thunders 66/3 in 7.2 overs (Ha-
shir Dafedar 13, 1x4, 1x6, Ayaan
Khan 14; Mohit Patel 2/13)

Two Emiratis win first round of Oman Freestyle Show

Times News Service

MUSCAT: The Two Emirati
contestants, Abdullah Al Nagbi
and Theiab Al Mansouri were
crowned champions in the first
round of the Oman Freestyle
Championship held at the Muscat
Arena circuit of the Oman Auto-
mobile Association on Friday.

The first round was held under
the patronage of His Excellency
Basil bin Ahmed Al Rawas, Un-
dersecretary of the Ministry of
Culture, Sports and Youth for
Sports and Youth, amid a great
crowd that filled the stadiums
of the circuit and ignited it with
enthusiasm by encouraging the
contestants.

In the saloon car category, the
Emirati racer Abdullah Al Nagbi
won first place, and the Emirati
racer Khalifa Ibrahim came in
second place, and the Omani
racer Mazen Al Kharousi took
third place.

In the four-wheel drive cat-
egory, the Emirati rider Theyab
Al Mansouri came in first, and the

Omani racers Salem Al Saadi and
Yarob Al Hinai won second and
third place.

In conclusion, His Excel-
lency Basil bin Ahmed Al Rawas
crowned the winners of the first
places. It is worth noting that
the second round of the cham-
pionship will be held on Friday,
November 11.
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Four things to look for
on Spain’s matchday 12

MADRID: Matchday 12 of
La Liga comes with just three
rounds to go before the compe-
tition is halted for the World
Cup finals.

It also comes after Barcelona,
Atletico Madrid and Sevilla were
knocked out of the group stage of
the Champions League. Here are
some things to look out for this
weekend in Spain.

Big guns back for Real

Real Madrid’s unbeaten record
came to an end with a 3-2 defeat
away to RB Leipzig on Tuesday
night. Real Madrid coach Carlo An-
celotti rested Ferland Mendy, Luka
Modric, Karim Benzema and Fede
Valverde, while Dani Carvajal came
on as asecond half substitute.

All of these players should be
back in the side on Sunday when
third from bottom Girona visit
the Santiago Bernabeu Stadium.
Girona have played some attrac-
tive football since winning promo-
tion last season and have netted 15
goals in 11 games, although their
defense is more vulnerable, having
conceded 19.

A lot of attention will be on Gi-
rona’s Brazilian forward Reinier
Jesus, who is on loan from Real
Madrid.

Test of character for Barca
Barcelona went out of the Champi-
ons League in disappointing fash-
ion on Wednesday night, as Inter
Milan beat Viktoria Plzen even
before their game hosting Bayern
Munich kicked off.

Barca then produced a poor
display against Bayern, losing 3-0
to raise questions about the per-
sonality of some players, just two
weeks after another tepid defeat
against Real Madrid.

Home wins over Villarreal and
Athletic Club Bilbao appeared to
show an improvement in Barca’s
form, but Wednesday raises ques-
tions about their ability to dig deep
in difficult games and an aggres-
sive Valencia are likely to show just
how real Barca’s recovery is.

Testing credentials

Sunday’s game between Real So-
ciedad and Real Betis promises
to be a test of both sides’ creden-
tials to qualify for a place in Eu-
rope next season.

Both sides go into the match af-
ter defeats last weekend (against
Valladolid and Atletico Madrid)
and both played Europa League
matches on Thursday night, with
long trips to Cyprus and Bulgaria.

The Basque side also saw David
Silva added to their long injury list
this week, joining Mohamed-Ali
Cho, Mikel Oyarzabal and Umar
Sadiq on the sidelines, while Betis
are without Luis Felipe and Juanmi.

Valverde to look for
areaction

Athletic Club Bilbao produced
their worst performance of the
season last week, losing to Barce-
lona 4-0 after coach Ernesto Val-
verde tweaked his side in an un-
successful attempt to stop Barca’s
passing game. Xinhua
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Statement ol financial position al 30 Seplember 2022

dula il
Al Ahlia

STa"ns Dear Sharshalders, 30" Sep 307 Sep
ez 202 20
(Unaudited)  {Audited) (Linaudited)
:m us on The Diractors have plaasure in presanting the report on | RO RO RO
Financial perfarmance and Managemant changes of Al Ahla | Assets
Insurance Co SAQG for the period ended 30 September | poer and cash aquivalonts 961,712 1646080 1625460
B0 Bank deposils 34,728,007 36526097 36528097
Inswrance and reinsurance recenvahles 6,131,190 5025697 5966060
Financial Performance Reinsurance share of outstanding claims
Far the period ended 30 Septernbar 2022, the company | and IBNR reserve 4,078,550 6133561 4963327
recorded GWP of RD 16.23m delivering 18% growth over | Remsurance share of unearmsed
the same period fast year at RO 13.65m Lilmrarwu[mn! plRTIRIT Nbre 2,116,828 139471 B20.262
results are at RD 2.04m compared ta prior year ot RO F“!';Fi-'a?r‘-' 3":1‘:“1!"';“'“5 OAT4,720 6130856 5624455
317m mainly due to tha additional reinsurance costs| 'MTVESHTENES at iz vaiue Srough .
ot A0 G:7m for Iha periad and the Worsase 10 fots ratios :":Iilll'l?l:?;r-:-ale iméestments !.::.E: ?‘:;;; E‘;‘I‘}ig
campared 18 peor year. Cambined Operating st (COR) aigso-maturity imestmonts 2407084 2407420 2407545
Is strong a1 82.6% Property and equipment 928,760 1072756 1106959
Right-of-use-assets 408476 BOD.TS4 f08.078
The Company earned an investment Income of RO 1.15m I}::erretl P 208241  TOAD4T  1B5TTE
far the ning-month period ended 30th September 2022 | Goodwill 15,448,520 15446529 15448529
compared 1a RO 1.41m for the same period in tha last vear. | Total assets 75,103,383 75708315 77722370
delivering a yield of 4.0%. The profit before tax is a1 RO| i o ilakilliti :
3.17m compared to RO 4,53m in the correspanding period :’::Iz SncRhiNer
af the prmiols yeot Share capital 10,000,000 10,000,000 10,000,000
Eamings par shara for the parod (EPS) for the nine-manth Iﬂ;?::l:-::::;‘wmw 1‘;3;5: Iggﬂg;gg 1;33:;5;
pariod endad 30th Saptember 2022 is at 27 baizas Revaluation resarve 13158 113158 113876
Retained eamings 10,408,430 16791458 10.296.894
- - Tatal equity 40,511,020 40,314,039 40320283
anagemanl Changes
Liahilities
Ms. Hanaa Al Hinai_ the Deputy CEO of Royal & Sun Alliange | Lbilities arising from insurance conmiracts
Insurance M-dldle East Elliu:f ich (Bahrain :::-.:r UAE), | Gross uneamed premiam reservs 0.08.207 1190554 1961008
was agpointed as the new Chiel Executive Officer of the | 57255 bulstanding chims and |BNR reserve ;E::: l;ﬁg;;; ;g::;éﬂg
company. The appointment recened regulatary approvals Fistrisarancs peyabie IBBEIM? .BEBIEH :1;,' _'nffE
and wil help advance the company’s growth ambions | o SCELENES BE13.908 7321360 7722407
inta ecoming the leading multi-line insurance playar i || oo fpmsias 516,263 901923 854403
the regicn Income tax payable T29.983 1169906 1147931
Tatal linhilities 34,882,343 35394276 ATA0ZOTT
The _Etliud of Directars would like 1o thank F‘ra._v&Ell Kuimar | Total equity and liabiiities 75,193,363 75,706,315 77722370
for his services and wishes Ms. Hanaa Al Hinai all success | Met asssts per shars 0.405 0.403 0.403
in her new robe. i =
Statement of profit or loss and other comprehensive income
Acknowledgamants far the period ended 30 September 2022
30" Sep 2022 2021 30° Sep 2021
We would like 10 express our sincers gratitude 1o His| ilh:;indi { At} (uﬂsf,_c,dm]
Majesty Sultan Haitham bin Tarkq bin Taimur Al Said foe RO RO RO
hig wisé leadarship and support providad 1o the industry
Furthar, we would also thank the Manistry of Commerce | Gross premium samed 14,451,085 1R968174 14,260,058
and Industry and the Capital Markes Authority for their | Rensisrance share of ceded premium eamed  (2,700,288) {3,175.965) (2.084527)
continued guidance and support. In closing, | would like to | Met pramium eamed 1,745870 15702219 12204 537
rm:un% our ?ratltude to il l.lusrnei: partners-and cllserl‘:.sr :{}I | Commissions income 2805 184435 178,668
I1I|t|r \.:llu:llh e support and -.1-:- our Management and Statt for | oo e wmanse {4,263 045) (5.950.830) (2404 E54)
T CRNA Wk 8]t Mo Fansummnce share of gross chimes expense (155,628  (65.247) (1.218,047)
Dieferrad acquisition cost 415,058 1T TE3, 145
:' ;ﬁ?ﬂi."..'ﬁ:'!:?!"si?:? Commission expenss (1,298,503) (1473.733) (109,108
B Metl imderwriting income 6,047,308 BBA2563 7572548
Gersral and administrative oxpenses (4,620.4T7) (6.232.237) (4.404.231)
Irrvestmant income - net 18413 1801659 1414819
Finanea cos! on kease Babibes (28,982)  (B1.341) [56,682)
Oaher income - nat 10.0m 231,015 1,851
Sheikh Khalid Bin Abdullah Ali Al Khalili Prof belore taxation 3ITI981 4500650 4528403
Cuntact uson Wﬂﬂl@mmg.ﬂm :!T;c.r:ll:‘:ulmnﬂe of Oman Income tax expense (475,000) (GT4510)  (SOG.000)
or call/whatsApp 99614066/ 95405033 Proft and olber comprehensive income i

for the year 2000081 3807149 383340
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MUSCAT: ahlibank’s consist-
ent efforts to inspire confidence
among its customers with prod-
ucts and services that assure se-
curity and safety, were hailed at a
formal event organised by Dhofar
Insurance Company, its bancas-
surance partner.

The function marked the success-
ful two-year partnership between
the two and acknowledged the out-

standing performance of ahlibank’s
branches during the period.
ahlibank forged a partnership
with Dhofar Insurance in 2020 to of-
fer customers easy access to a range
of insurance products, including
motor, travel, property and casualty
among others, under its bancassur-
ance portfolio. In compliance with
its industry best practices, the bank
set an elevated benchmark to create

that are targeted to enhance their
personal and professional growth.
Our customer-centric approach to
banking has been pivotal in shaping
and expanding our insurance port-
folio to meet the specific needs of our
customers. Today’s function is an ac-
knowledgement of our tireless efforts
towork closely with our partners and
stakeholders in building a base of in-
formed and savvy customers.”

awareness about its financial solu-
tions with attractive offers to benefit
its growing customer base.

Muneer Al Balushi, AGM - Head
of Retail Distribution, ahlibank, said,
“Teamwork is the key to our success.
‘We have, over the last two years of
our partnership with Dhofar Insur-
ance, explicitly demonstrated our
commitment to raising customers’
confidence with financial solutions
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BARKA WATER AND POWER COMPANY S5.A.0.G

P.0 Box 572, PC 320, Barka. Tel: 26896499 Fax: 26894387

.

We are pleased to present the un-audited financial statements of Barka Water and
Power Company SAQG (the ‘Company’), formerly known as ACWA Power Barka
SADG, for the period ended 30 Seplember 2022

The financial results of the perlod are summarized &5 undar;
_H'rg.ral Omani in Thousands

Management Discussion and Analysis Report 03 2022

The team believes in a risk-based approach towards maintenance to creafe a viable
balance batween predictive, proactive and scheduled maintenance. All machines, which
include both gas turbines, the steam turbine and both heal recovery steam generators,
hawva bean subject to planned maintenanca,

Below are the main maintanance aclivities carmed oul on the main plant, SWHR0-1 and
SWRD-2 plants during the reperting period:

stage i not economically viable and bilateral power agreements s a viable alternative,
Tha Company believes that putting its power units into a presarvation mode is a balter
strategy up until & viable allernative arrangament is reached.

The Company successiully completed its loan restructuring programmed and Company
has been able to agree a new repaymant profile with the lenders based on the cash flow

Period Ended Powwer Plant ganaration thal tha Company is expecting in future. The Company will be able to serve
30 Seplember 2022 | = Annual Preventive Maintenance of Gas Turbine-1 and 2, Hydraulic oll purmp mator timaly debt sarvice payments under the revized repayment schedula.
Gross Revenues 11,429 Tand 2, Hydraulic cooling molor and coaling fan comgleted, . _
Gross Profit B00 = (Quarterly maintenance of admin building HYAG 1.2.3 and split A.C complated. Post announcement on the illmct_s-alas framework, the APSR is in 1_ha process of issuing
Loss after tax {1,661) + Monthly checks of Gas Turbine-1, 2 and Steam Turbine generators and the guidancs documsnt and applicable fes. The Company will review thesa documents
| Basic loss per share — Riyal Omani {0.010) transtormers complated, and will continue axploring the market for further bilateral power contracts with industrial
Overview * Faulty power supply card of Static Frequancy Converiar (SFC) in Gas Turbine-2 consumers in coming years in light of such reviews.

Safaty continued to ba the highest priority for the Company. No safety incident was
reported during the winter down time available to perform various mainfenance
activities, The team confinued to demonstrate wvigiance and implementation of
international best practices related 1o safety. Simdlarly, the focus on emviroament
resulted in no exceadances during the period. Thers were no environmental
exceedances during the quartar,

Tha term of the PWPA and the two WiPAs was coterminous and had an expiry on 31

Decembar 2021 however this tarm was extended upto 9 February 2022 due to certain A lant PLC 8 tifiad ; AAMI '
force majeure related events. The Company was notified by OPWP during the 01 sbout . gumagaT ;Em:?:lfr;?;!:ﬁnc& of pumping station switchgear HVAC completed mm m “m
award of extension of the two WPAs until 31 March 2024 (with OPWP's option to v P i LG8 pumaing 0 reted,
exdend for an additional @ months in three thres-month tranches ie., 31 December > :ym hoth Brimes ciaaning cried out, job nun'!p{ated 30 Seplember 31 December
2024). The Company accardingly has exscutad the WPA Amendment Agresments, * Re-assambly and alignment job for the Hypa dosing pump#1 completed. 2022 2021
= Inmstallation and alignment of Make-up water pump#3 completed, ASSETS
The MSFE water desalination plant is not expected to operate In future as disclosed in = Air compressordd, Prevantive Maintenance jobs carried out, ofl and air filter and Non-current assels
previous reports ol replaced wilh new ona, .
« CCTV camara and system Proventive Maintenance done, Froperty, plant and equipment 65,690,405 68,400,234
With the expiry of PWPA and extensicn of WPAs, lenders agread 1o restructure tha _ Intangble assets 16,701 52,993
Lean till 31 December 2024 which is the expiry date of WPAs with three three-months | 07 plant o Right-of-use assats 416.204 432,918
tranches option, The repayment of the loan was assumed only from the revenua . H_E‘:Plasermnl of Cartridge Fitters no. 1.2, & 3_ bwn_pMBd Total non-current assets 66.123.310 68,886,145
gengratad from WPAs. The loan outstanding balance at the execution date was OMR « Air leakage attended on Lime systam and Acid skid area.
24.1m and, under the Amendment Agreement, the lean is repayable in sbe menthly = Calibration work for the analyzers completed. Current assels
installments (Juna and Dec) till 31 December 2024, The oulstanding balanca will ba * Leakages from some Witrafiltration units rectified.
OMR 10.6m at 31 December 2024, » (53) housexeaping work at Mechanical stare comploted, Inventories 4,602,198 4,614,657
= Air leakage around the plant attended. Trade and other recelvables 5,852,460 13,419,722
The Company served the debt serdice due on 30 June 2022 suceesstully based on the * Air leakage frem Seff-Cleaning Filter system attended and Fault rested Cash and bank balances 7,503,678 5,547,031
repayment schedule under the Amendment Agreement * Replaging work of Ultrafitration unit's Victaulic couplings ongoing Total current assels 17.958.336 23,581,410
= V1KV Incomer-2 feeder and Upstream incomer feeder protection relays testing
Fram oparational parspactive, the raliability of tha twa RO Plants ramainad the focus completed, Total assets 84,081,646 92 467,555
as these plants continued to get affected by seawater quatity failure during the quarter. « Rack#1 BRI b d out
Significant impact is adequatety covered under the force majeure provisions of the & 3-;':1nh§gal !ETEE;J;E?::L;-"MHMM Maintenance completad EQUITY AND LIABILITIES
WPA and will likely resull in extension of the WPA term however il does expose the = Air gompressors Servicing activity completed and both :ﬂmvrmrﬁ-afe healthy. Gapital and reserves
Company to cash fiow challenges as revanue related to force majeurs will be recoversd « Corrosion repair and painting work started in some areas at plant. Share capital 16,000,000 16,000,000
at end of fhe contract term, Legal reserve 3,333,333 5,333,333
RO-2 plant: Special reserve §5.555 856,555
Plant performance during the period s ALGAE anatyzer callbration work complated, Retained eamings 13.491 105 15.152 480
During this reporting period the Power Plant was made available to grid until 8@ . O i A Earnnes Frbeir)
: ] Ditferent issues in DWEER systems attended and some sapre parts were replaced. Total capital and e 34,908 953 36 571368
February 2022 owing to expiry of the PWPA term immediataly thareatter » Heavy water leakages at the front and back permeate sides of RO plant attended. p resane S0, RIAE
. i Trai i HP T | i .
The Company has carelully monitored the recently implemented spot markst in the H g:;aiizx::iumi:jgiiﬁ;:tﬂ;mi;?i:rf;ﬁ with Rew one Non-currenl liabilities
sector and believe that operating its power units under the spol market a3 this stage . kil ] 1 o " 3 A
is not econamically viable, Based on this, the Company has decided to put its power ::r']"l'nfa':;:““"? molor reptaced with spare due to high vibration and bearing E‘i}?ﬂ{:ﬂﬂ:‘lﬁiﬁﬁ:h::; current portion 1:52“52 ”521013323
units in preservation mode. « 16 modules in Micro filtration enit-8 replacad. Provision l?r sita restoration 3,733,940 3,571,362
The Company continued explaring the market for a potential bilateral power contract *  Heavy vibration from DWEER system at RO Train-3, inspected, NRV dic found EmP‘“‘-‘?"“.ﬁI. benefit kabilkies 26,540 80,688
with industrial consumers. As a result of this, the Company, under the approval af stuck and fixed back. Lease liabilities-non-current portion 738,058 717,168
the Board of Directors of the Company and its landers, entered into a shork-term * Damaged Damp valve 1 Traln-4 replaced. o Total non-current liabilities 26,691,163 21,790,576
agreement with 00 Plastics LLC to sall electricity ranging from 85MWh to 110MWh * Air compressors and its related air biower tan motors lubrication complated.
starting from effective date of the agreement until 30 September 2022. Power supply « MV switchgear room HVAC checks ware completed. Current liabilities
1o ED Plastics JS.E‘E unmar'lhus .']If“:ll'lﬂ!l'::!’ﬂ[ commenced atl12'.:m on 13 Sep 2022 ard Financial highlights (in RO ‘000) Long-term loan - current portion 4.484 598 12,027,085
it ended on 30 September 2022. The utilized capacity is 25% of total capacity avallable Trade and oth bl 9390 478 3057353
and this trial arrangament was abla to generate revenue which is adequate to cover tha Income Statement Period Ended  Period Ended rade and other payables 30, 13,057,
oparating costs of the contract period. 30-8ep-22  30-Sep-21 ;ﬁ:;‘:m"m - currant portion " 59:3:? ] mg.g'-;lg
Total revenues 11428 28,707 it copthab,
'IH:hia short-tevm contract is a result of a;1 initiative by the Authority for Public Services (perating costs (10,828) (19.145) Total current liabilities 22,480,490 34,105,611
egudalion 1o caler for direct sates Iramework policy, which s curmently undes Gross profit GOD Total llabilities 10171 653 EE BOF 187
consultation phasa. | Diher costs 12,261 Lol piipii]
= o e ioa ieo
the Company is expecting Barka-1 power plant’s capacity is required by the grid lrom = — : L e : y

2023 onward
Water Produetion (MSFE Plani)
Similar to power plant, the MSFE was made available to the grid only until @ February

2022 as a result of the expiry of the PYWPA term immediately thereatter,
The Company does not foresee operation of its MSFE plant beyond expiry of its PWPA

and evaluating best option on this front including sale or disposal of MSFE units after ;h; d“;“m“ i"_":“ nparatlggtm;-g 1R:? Eﬁm :S mta'"r:" :ju:to the Iuw::r E;&IM onsts () Period ended Period ended Quarter ended  Quarter ended
securing necassary approvals from its stakeholdars. =P NTSET  NTRRTVRENKELTIOS, L EOLY: Tt G A0, BT TN NI o TR L il
¢ A I period, lower depreciation RO 2.8m and lower natural gas cost RO 1.4m 30 Sep K5 2050 30 Sep
Reverse Osmasis (RO) Phase 1 Facilily 022 2021 a2 2021
Gross Profit Incima
- Decrease in gross profit by RO B 9m mainly attributable to overall bower capacity revenus
| Mﬂﬂuid | Water Dedivered nmma}| Load Factor | Rediability Fastor' | | from Maln Plant partially offset by lower maintenance costs and lower depreciation, Revenue NABTI 28707108 3993315 11464793
' 52?22 i . 72 58.1% 99.3% s ki Operating costs (10,828,351) (19,145442) (4,064.937)  (7.746244)
2021 63 25.7% 97.9% (iher costs (net of other income) for the current period are lower by RD 21m primarily | | poyes profil 600,362 9561666 (1.622) 3718549
: - ! : due to lower finance cost on aceount of principal repaymeant of loan and lower income lax i : BEIE, Tad
after incorparating force majeure claim retated 1o algal boom of correspondingyears | peovicion due to lower taxable profits (ther mcome 19,087 41 (2.877) 16,010
Though the original term of the RO Phase | WPA expired immediately after 9 February 519,458  9B01077 (74.499) 3734550
2022, howaver, the Company was able fo a secure further extension in its Term unfil | Net Profit after Tax
31 March 2024 after completing a negotiated RFQ process with OPWP. Accordingly, | The decrease of RD 8.8m in net profit is mainly due to lower capacity revenue which is | | Expenses
the RO Phasa | was made available to the grid during this reporting period and was | partially ottset by lower operating costs, finance costs and incama tax, Ganeral and
dispatched as well and achieved a reliability factor of 99.3% Akt 532 81 907 399 084541
Like previous reporting period, the RO Phase | plant continued 1o tace the seawater Cash Flow Statement ‘000 Perlod Ended Year i wpenses  (SRMNT)  (9730)  (BAT.900) { )
quality tallures, The Company is profected againgt such a situation under force majeurs 0 2022 Ended Impairmen! charge
provisions of its Water Purchase Agreemant (WPA). The force majeure claims were Sep 1 Dec 2021 on property,
submitied and approved by the O taker | plant and equipment * (810,422} . *
Reverse Osmosis (RO) Phase 2 Facility Cash and cash equivalents at the end of the pariod 7,503 5,047 Prof A _—
|' Pariod ended Iwmr Defvered (MMm?) Load Factor | Rediability Fator? operations (313,358)  7BEI256 (422,487) 345008
30 Sep 2022 Balance Sheet ‘000 | Az al As at
2022 B4 . 54.4% 99.2% |20 Sep2022 | 31 Deo 2021
01 BE 55 1% 06 A%, : A O e Finance costs (1.317,195) (1,767 516) (365,428 (R53.602)
- Total assats 84,081 02 467
taftar ingorporating force majeure claim related to algal bloom of the cormespondi rs | Net shar : i 34910 | B.571 Prolit /{loss) before tax
incorp g aj8 gat POROING yod | NuF sharehqrdﬂf & Bquity 00 | 36,571 for the year (1630553 6095740 (787,915 2 896,416
Similar to RO Phase |, the original term of the RO Phase 1| WPA also expired after § | | Paid up capital 16.000 | 16.000
February 2022, however its Term was further extended until 31 March 2024 based ona | | Current ratio 0.801 | 0.6a:1 Income tax (30,822) (934 570) {11,190 (451,968
negotiated RFD process with DPWP, Accordingly, the RO Phase || was made available Gearing ratio 40:60 40-60
o the grid during the entire reporting period and was dispatohed as well. it achieved | |~ Nat assals per share — Riyal Omani g 598 Net profit /{loss) atter
a refiability factor of 99.2%. tax and total
; ) " . comprehensive income
Like previous reporting period, the RO Phase || plant continued o face the seawaler | Tja Company is striving to maintain its stellar safety record in future as well and is
et 1
quality failure. The Company is protected significant exposure under force majeure working hard to achieve lindmark milestone of 20 years withoat @ Lost Time Incident flloss) for the year (1.661,373) 5,161,161 (798,105 2,444 448
provisions of its Water Purchase Agreemeant {WPA), The force majeure claims were on 2 May 2022 Basic and diluted
submitted and approved by the Off taker : eamings’
Maintenance activities during the period The Company has entared the post PWPA period and ks geared up to follow an operating (loss) per share (RO) {0.010) 003z {0.005) 0.015

For the two SWRD desalination plants, a 5% planned outage margin is available during
a Contract Year to carry out any planned maintenance with the consant of the off-taker.

Mote: The complete accounts will be sent by mail to any shareholder who requests them, in either Arabic or English, within 07 days of receipt of the request on the address mentioned above. )

was replaced and system restored

* Pressure Reducing Terminal (PRT) Gas detector Mo, 3 and 4 checked and the fault
rectifiad

+ Preventive Maintenance and calibration of CEMS-2 done

= Diverter damper ne.1 & 2 stroked and verified.

Water Block and Main (ntake System
= Water block transfermer menthly checks complated,

Revenue

The decrease in revenue by RO 17m is due to fowser Main Plant capacity revenve by RO
15m and lowar output revence by RO 2m as the plant operated until 9 February 2022
only.

Operaling Costs

strategy which is most economical and is aligned with its business objectives. As stated
in the opening section, the Company believes that operating in the Spot Market at this

The Company will make efforts to maintain adequate cash reserves fo setfls its
outstanding tax labilities, Thesa liabilities relate to open fax years which ara under the
assessment process by the Tax Authorifies

( STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2022 |

"

' STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE PERIOD ENDED 30 SEPTEMBER 2022
(EXPRESSED IN OMANI RIAL)
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Mall of Muscat launches Football
Fun Festival fiesta campalgn

Mall of Muscat brings
joy to the city with a
fun-filled two-month

activities

MUSCAT: Mall of Muscat — Mab-
elah, Oman’s most Luxurious Mall,
has launched an exciting 2-month
long fun filled football themed ac-
tivities campaign to celebrate the
fact that the world cup is being
hosted very close to the country.
An official inauguration of the
campaign was done by unveiling
of a giant football at the mall by
the hands of Rasheed Jaber the
decorated Coach of Seeb Football
club which recently made history
by winning the AFC Cup title in
Kuala Lumpur, Malaysia.
Speaking on the event Rasheed
said, “It's my immense pleasure
to inaugurate The Mall of Muscat
Fun fiesta as it celebrates the game

Skl
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in its true spirit and allows every-
one to participate and enjoy this
momentous event. “

The campaign includes fun ac-
tivities for people of all ages and a
dream for all football fanatics who
wish to create memories of the
world cup by taking pictures of the

giant football and an exhibition of
the great footballers of the world.
Fun has reached an elevated pitch
in this 2-month long campaign
with a football goal scoring game,
mini football and a 360 Camera
booth for all customers to enjoy.
The strategic partners of the

campaign include Oman Aquar-
ium, Novo Cinemas, Matalan,
Fabyland and Extreme Zone who
will be offering participants the
chance to be rewarded with excit-
ing instant prizes from the mall re-
tailers, as well as having a chance
to enter a major online giveaway

contest where 8 I phone 12’s are up
for grabs.

Participating stores contribut-
ing to the success of this event will
also be offering many promotions
and discounts to shoppers.

Commenting on this festival,
Moninder Brar, Acting Marketing

Manager of The Mall of Muscat,
said, “The Football Fun Festival is
an interactive festival that accom-
panies the upcoming event, the
World Cup is happening in the re-
gion for the first time, and we seek
to make visitors live and interact
with the event through the activi-
ties and events in the mall. It is an
opportunity to practice playing
and show their skills in a fun and
innovative way combined with the
fun of shopping at Mall of Muscat.”

The Mall of Muscat, Omans
most luxurious shopping destina-
tion which is located in Al Salam
Street Mabelah, will continue the
“Football Fun Fiesta” until the
end of 2022. The mall includes the
most famous international fashion
brands, entertainment and food &
beverage in the Sultanate, includ-
ing Debenhams, Shake Shack, Café
de Roma, Molten Chocolate Café,
Victoria’s Secret Pink, Novo Cin-
emas, Oman Aquarium and many
more. The football season will the
best time to shop at the stores of
your favorite brands where there
will be special promotions taking
place around the mall teamed with
exciting activities.

Bank Muscat celebrates Partners in Progress with gala event

MUSCAT: In line with its com-
mitment to digital transformation
and e-payments, Bank Muscat, the
leading financial services provider
in Oman celebrated the 15th edi-
tion of its annual Partners in Pro-
gress (PiP) awards ceremony.

The grand event was held at the
Oman Convention and Exhibi-
tion Centre under the auspices of
Sheikh Waleed K. Al Hashar, Chief
Executive Officer, Bank Muscat.
Members of the bank’s manage-
ment team as well as representa-
tives from the top merchant part-
ners of the bank were present at
the gala event.

Sheikh Waleed K. Al Hashar,
Chief Executive Officer, presented
the PiP awards to senior officials
and executives from winning in-
stitutions and companies covering
a total of 40 categories and con-
gratulated them on their achieve-
ments. The winners ranged from
ministries and government insti-
tutions to companies operating
in the automotive, airline, health-
care, telecommunications, tour-
ism and retail sectors.

Nine ministries and govern-
ment institutions won awards for
the best government institutions
at the 15th Partners in Progress
Awards event including Royal
Oman Police, Ministry of Labour,
Ministry of Housing and Urban
Planning, Ministry of Commerce,
Industry and Investment Promo-
tion, Ministry of Interior, Minis-

try of Health, Oman Development
Bank, Supreme Judiciary Council
and Ministry of Agriculture, Fish-
eries and Water Resources.

As many as 31 companies won
accolades for the Top 40 Mer-
chant of the Year category at the
event. They are as follows: Lulu
Hypermarket, Carrefour, Mak-
kah Hypermarket, Yas Modern
Shopping, Regency International
Company, Nesto Hypermarkets,
Omantel, Ooredoo, Awasr Oman
and Partners, Salam Air, Land-
mark Group, Shell Oman Market-
ing, Apparel International, Retail
Global Fashion, OIFC, ONEIC, Al
Shaya Group, Malabar Gold, Al Ro-
maizan Gold and Jewellery, Mus-
cat Pharmacy, Pan Emirates Fur-
niture, Saud Bahwan Automotive,
Sharaf DG, Extra, Oman Interna-
tional Container Terminal, Pizza

Hut, Taageer Finance, Talabat, Al
Qabayel Discount Center, Rivoli &
Coand EMC.

Speaking on the occasion, Ab-
dulnasir Al Raisi, General Manager
- Personal Banking, extended his
best wishes and congratulations
to all the winners and reiterated
the importance with which Bank
Muscat values its partnerships
with government institutions and
merchant partners. He added that
the bank was looking forward to
further enhancing and strength-
ening its partnerships and wished
everyone even greater success in
the future. He extended his sincere
gratitude and appreciation to the
Government of Oman for guiding
the digital transformation of the
economy and said that Bank Mus-
cat would do its very best to facili-
tate achieving the goals of Oman

Vision 2040.

Abdullah Hamood Al Jufaili,
Assistant General Manager - Digi-
tal Banking, Bank Muscat, said:
“Every year, Bank Muscat has
been recording positive growth in
online transactions thanks to the
bank’s excellent partnership with
our merchant partners. We would
also like to express our sincere
appreciation to the Government
of Oman for its important role in
accelerating digital payments in
the country. At the same time, we
are delighted to be an important
stakeholder in the Central Bank of
Oman’s initiative to introduce QR-
based payments in Oman, which
will add further value to our mer-
chant partners.”

Abdullah Al Jufaili added: “It
is a matter of great pride that our
merchant outlet network has
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now grown to almost 20,000 with
more than 30,000 POS terminals
and 500 e-commerce merchants
processing more than 115 million
transactions annually. The pay-
ments sector is going through an

intense period of innovation and
going ahead, we promise that Bank
Muscat will continue to launch
many more exciting services in
line with our vision “to serve you
better every day.”

Al Masarrah Youth, bp Oman launch 2nd edition of ‘Mahtat’ programime

MUSCAT: Al Masarrah Youth
launched its second cycle of the
‘Mahtat’ programme in partner-
ship with bp Oman, which aims
to equip and train 300 jobseekers
specialised in electrical engineer-
ing degrees through various in-
teractive, theoretical and practi-
cal workshops. It also builds their
technical skills to help grant them
a license to practice electrical
work and compete in Oman’s la-
bour market.

Engineering field

Ibrahim Al Hinai, social invest-
ment specialist commented: “We
are pleased to support the launch

and delivery of the second cycle of
this programme which helps upskill
the local labour market in the field
of engineering in line with Oman’s

2040 vision. We also look forward to
helping these jobseekers gain their
licenses so that they can practice
electrical work independently.”

Mohammed Al Yaqoobi, Chief
Executive Officer at Al Masar-
rah Youth, added: “A total of 28
electrical engineering graduates

participated in the last cycle of
the programme, both male and fe-
males from across all governorates
of Oman, with bachelor’s degrees,

higher diplomas and diplomas. A
total of 25 participants were able
to attain their licenses to practice
electrical work and 10 of them
gained job opportunities as well.
‘We hope that through this new cy-
cle we will be able to benefit more
Omani jobseekers.”

It is worth mentioning that this
practical electrical license will al-
low the young Omani to legally
practice electrical work indepen-
dently, in line with health and
safety protocols and standards,
whereby previously, through the
first cycle of the programme, 8
participants were able to work on
their projects effectively.
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https://www.extra.com/en-om/smashingoffers2022flyer
https://www.extra.com/en-om/mobiles-tablets/mobiles/smartphone/samsung-galaxy-note-20-5g-256gb-mystic-bronze/p/100305578?algoliaQueryId=18bfc9cbe741c703b0df520427f7a125
https://www.extra.com/en-om/computer/laptops/clamshell/lenovo-ideapad-5-intel-core-i5-16gb-512gb-ssd-14-inch-fingerprint-grey-/p/100306980?algoliaQueryId=b45d3160da5bea0435f968eca902b681
https://www.extra.com/en-om/electronics/television/led/classpro-50-inch-4k-smart-led-tv-framelss-egs50uhd/p/100092551?algoliaQueryId=5e9591ee63cfea5aa6452801707f53cf
https://www.extra.com/en-om/electronics/television/led/lg-65-inch-4k-uhd-tv-resolution-4k-magic-remote-65uq75006lg/p/100320914?algoliaQueryId=d3e9d0271c1b5fc71e49474efedc8dc6
https://www.extra.com/en-om/white-goods/-refrigerators/large/samsung-refrigerator-500l-top-mount-inverter-inox/p/100077737?algoliaQueryId=f336e64e0e047f8b8a115eb000ec1b09
https://www.extra.com/en-om/small-appliances/food-beverage/cappuccino/delonghi-pump-driven-coffee-maker-pump-pressure-bar-15-cappuccino-1300w/p/100051634?algoliaQueryId=06afa1f5dfda0a62cef055863e87c018
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FOR COST
EFFECTIVE
EXHIBITION
BOOTHS/
DISPLAY
STANDS

Call us on

99614066

Contact us on wefix@mmg.om
or call/whatsApp 99614066/ 95405033
to make customized exhibition booths
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