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WEDNESDAYY

HM THE SULTAN CONDOLES PRESIDEN
OF THE LIBYAN PRESIDENTIAL COUNCIOMAN’S FINANCIAL WEALTTH 

TO REACH $141BN BY 2027

T 
L

MUSCAT: His Majesty Sultan Haitham bin Tarik has 
sent a cable of condolences to Dr. Muhammad Al MManfi , 
President of the Libyan Presidential Council on vicctims
of the fl oods that swept through Libya’s northeasteern
regions. In the cable, His Majesty expressed his heartfelt 
sympathies to President Dr. Muhammad Al Manfi ,, 
families of the victims and the Libyan people. 
His Majesty also prayed to Allah the Almighty to 
rest deceased souls in peace in paradise and grant
their families fortitude to bear the loss, wishing 
the injured a speedy recovery. — ONA

MUSCAT: Oman’s fi nancial
wealth is projected to experiencee 
a strong compound annual growtth 
rate (CAGR) of 4.7 percent, 
increasing to $141 billion by 20277,
according to a new report by 
Boston Consulting Group (BCG). >B2

HIS MAJESTY THE SULTAN RECEIVES 
SAUDI ARABIA’S CROWN PRINCE

MUSCAT: His Majesty Sultan
Haitham bin Tarik received at Al
Barakah Palace on Tuesday HRH
Prince Mohammed bin Salman
Al Saud, Crown Prince and Prime
Minister of the Kingdom of Saudi
Arabia (KSA). HRH Prince Mo-
hammed bin Salman is on a private
visit to the Sultanate of Oman.

At the beginning of the meeting,
His Majesty the Sultan welcomed
the guest, wishing him and his ac-

companying delegation a nice stay 
in Oman.

During the meeting, HRH Prince
Mohammed bin Salman conveyed
greetings of the Custodian of the
Two Holy Mosques King Salman
bin Abdulaziz Al Saud of KSA and
best wishes of permanent health
and happiness to His Majesty, and
the Omani people further progress
and prosperity.

His Majesty asked the guest

to convey his greetings and best 
wishes of good health and happi-
ness to the Custodian of the Two 
Holy Mosques, and the brotherly 
Saudi people further progress and 
welfare.

His Majesty the Sultan and
HRH Prince Mohammed bin Sal-
man reviewed the historic, fi rm, 
fraternal ties between the two 
countries. They also reiterated
their determination to move for-

ward in promoting aspects of the
existing bilateral cooperation
in all spheres in a manner that
meets aspirations of the Omani
and Saudi peoples.

The meeting was attended
from the Omani side by HH
Sayyid Shihab bin Tarik Al Said,
Deputy Prime Minister for De-
fence Aff airs, HH Sayyid Theya-
zin bin Haitham Al Said, Minister
of Culture, Sports and Youth and

HH Sayyid Bilarab bin Haitham 
Al Said.

The meeting was attended 
from the Saudi side by HRH 
Prince Abdullah bin Bandar bin 
Abdulaziz Al Saud, Minister of 
National Guard, HRH Prince 
Khalid bin Salman bin Abdulaziz 
Al Saud, Minister of Defence and 
HH Prince Badr bin Abdullah 
bin Farhan Al Saud, Minister of 
Culture. — ONA See also >A4
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WORLD
Floods in Libya,
10,000 missing

2
At least 10,000 people are
missing after a powerful
storm caused devastating 

fl oods in northeastern Libya,
according to an offi  cial from the
IFRC.  >A6

MARKET
Hydraulic fracturing
conference opens

3
The SPE International
Hydraulic Fracturing 
Technology Conference 

and Exhibition kicked off  at 
the Oman Convention and
Exhibition Centre.  >B1

OMAN
ONA’s app for smart 
devices launched

1
The Ministry of Information
launched the electronic
application of ONA for

smart devices that keeps pace 
with modern developments in
disseminating news content.>A2

T O P  T H R E E  I N S I D E  S T O R I E S

MUSCAT: The Sultanate of Oman, 
represented by the Oman Human 
Rights Commission (OHRC), fi n-
ished preparing its fi le to apply for 
Category ‘A’ in the classifi cation 
of the UN Global Alliance of Na-
tional Human Rights Institutions.

Oman’s application will be 
reviewed by the Offi  ce of the In-
ternational Accreditation Com-
mission in October 2023, so that 
the same application could be 
considered for endorsement by 
March 2023.

Sheikh Abdullah Shuwain Al 
Hosni, Chairman of OHRC, told 
Oman News Agency (ONA) that 
the approval of Oman’s application 
is bound with the country’s rati-
fi cation of basic (human rights) 

agreements and its commitment 
to Paris Principles (principles 
pertaining to the status of national 
human rights institutions).

Al Hosni pointed out that the 

recent Royal decree granting new 
powers to OHRC constitutes a 
solid step forward towards obtain-
ing the desired “A” classifi cation. 
The powers include giving OHRC 
complete autonomy in electing a 
chair and deputy chair, besides ex-
cluding government representa-
tives in the commission from vot-
ing on the commission’s decisions.

Oman has ratifi ed seven in-
ternational human rights con-
ventions. This consolidates the 
role of OHRC and enhances its 
request for obtaining Class “A” 
within the Global Alliance of 
National Human Rights Institu-
tions. It also reiterates Oman’s 
commitment to international hu-
man rights conventions. — ONA

F O R  E N D O R S E M E N T

MUSCAT: The Sultanate of Oman 
has off ered its condolences to Lib-
ya over victims of Storm Daniel.

In a statement, the Foreign Min-
istry said: “The Sultanate of Oman 
expresses its sincere condolences 
and sincere sympathy to the gov-
ernment and people of the country 
of Libya and the families of fl ood 
victims resulting from Storm Dan-
iel and wishes a speedy recovery for 
those injured.” Hundreds of people 
are feared dead in eastern Libya 
after heavy fl ooding caused by 
Storm Daniel swept away entire 
neighbourhoods and wrecked 
homes in multiple coastal towns  
with the city of Derna “cut off  
completely” following the burst-
ing of two ageing dams. -ONA

S T O R M  D A N I E L
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Dhuhr ........................................... 12:08pm
Asr .....................................................3:35pm
Maghrib .........................................6:19pm
Isha...................................................7:30pm 
Fajr (Tomorrow) ................... . 4:37am

Forum aims to enhance and hone 
the future skills of young students

Times News Service

MUSCAT: The Ministry of Edu-
cation, represented by the De-
partment of Innovation and Sci-
entific Olympiads, in cooperation 
with Oman Shell, is implement-
ing the first teachers’ forum in 
the NXplorers Shell programme, 
to exchange experiences and 
knowledge between teachers im-
plementing the programme for the 
senior category.

The programme targets 33 
teachers and specialists from the 
departments of Innovation and 
Scientific Olympiads.

The NXplorers Shell Forum 
aims to enhance and hone the fu-
ture skills of young people to be 
contributors to finding innovative 
solutions to local and global chal-
lenges in the various fields of en-
ergy, water, and food, which was 
reflected positively through the 
existing qualitative programmes 
between partners from various 
sectors in keeping with scientific 
developments.

The programme was imple-
mented since 2018, in a partner-
ship between the Ministry of Edu-
cation and Oman Shell, with the 
aim of developing students’ crea-
tive thinking and analysis skills, 

encouraging them to find innova-
tive ways to solve challenges in the 
fields of food, water, and energy, 
and encouraging them to delve 
into the fields of science, technol-
ogy, engineering, and mathematics 
by linking them to the areas tar-
geted by the programme.

In the academic year 
2022/2023, the junior category 
was targeted for students from the 
fifth to eighth grades, to be added 
to the senior category, which in-
cludes students from the ninth to 
twelfth grades, which began since 
the academic year 2018/2019.

The first day of the forum in-
cluded a welcome, reception, and 

a speech by the Ministry of Edu-
cation, then an introductory clip 
about the Shell NXplorers pro-
gramme was presented.

Presented their experiences
A group of teachers who had previ-
ously worked in the program me 
presented their experiences, and 
then the future of the Shell NX-
plorers programme in the Sultan-
ate of Oman was discussed.

The evaluation criteria for the 
Shell NXplorers programme were 
also introduced, and at the end of 
the first day, the most important 
recommendations that must be 
followed in the programme were 

presented.
Said Al-Abri, a chemistry teach-

er at Abu Saad Al-Kadmi School in 
Al-Dakhiliyah Governorate, said: 
“The NXplorers annual teach-
ers’ forum aims to achieve many 
points that focus on improving the 
programme, and learning about 
the experiences of some creative 
teachers who have won advanced 
programmes, as well as the chal-
lenges facing teachers and pro-
gramme supervisors including 
the time factor, as well as financial 
challenges, etc.”

Fakhriya Al Shaibani, a sen-
ior chemistry teacher and the 
NXplorers programme lead at 

Al Amal school for Basic Educa-
tion in South Al Batinah Gover-
norate, said: “The forum aimed 
to present Oman’s experience in 
the programme and its success 
over the past years, as some of the 
experiences of the schools led by 
the managers were presented, and 
topics of challenges and difficul-
ties were discussed through dis-
cussion circles to come up with the 
best ideas and proposals.”

“The forum presented develop-
ment proposals for the programme 
and focused on the most important 
skills that the student acquires 
by working in this programme,” 
Fakhriya Al Shaibani added.

NXplorers Shell 
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of Innovation and 
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Experience the wonder of Whale Shark Season at Al Mouj Marina
Times News Service

MUSCAT: Oman’s natural won-
ders are set to take centre-stage 
once again as the eagerly antici-
pated Whale Shark Season ap-
proaches. From September to No-
vember, Al Mouj Marina invites 
both locals and global travellers to 
witness the grandeur of these mag-
nificent creatures in their natural 
habitat.

Whale sharks, the largest living 
fish species, grace Oman’s waters 
during this season, captivating all 
who are fortunate enough to en-
counter them. Contrary to their 
name, these gentle giants are 
known for their peaceful disposi-
tion, allowing for an up-close ex-
perience that leaves an indelible 

mark on visitors.
With an average length of 6 to 

10 metres and a record-breaking 
18.8 metres, the sheer size of these 
creatures is awe-inspiring. What’s 
more remarkable is their diet – 
despite their immense size, they 
sustain themselves by feeding on 
some of the smallest inhabitants of 
the ocean, underscoring nature’s 
intricate balance.

For those seeking a once-in-a-
lifetime adventure, Al Mouj Mari-
na serves as the ultimate gateway 
to this extraordinary experience. 
Nestled near the captivating Day-
maniyat Islands, the marina col-
laborates with esteemed operators 
to offer guided whale shark tours. 
This unique opportunity allows 
visitors to immerse themselves 

in the mesmerizing underwater 
world and witness these majestic 
beings firsthand.

Diving enthusiasts and nature 
lovers alike will be enchanted by 

the opportunity to swim along-
side these graceful creatures in the 
crystal-clear waters. The experi-
ence is bound to evoke wonder and 
awe as the enormity and elegance 

of the whale sharks come into 
view, creating memories that will 
forever be etched in the minds of 
participants.

Central to Al Mouj Marina’s 
ethos is its commitment to respon-
sible tourism and environmental 
conservation. The operators ad-
here to strict guidelines that pri-
oritize the well-being of the whale 
sharks and the preservation of 
their habitat. By engaging in this 
remarkable encounter, visitors 
become active participants in the 
ongoing efforts to protect and con-
serve these magnificent animals.

Whether you’re a marine enthu-
siast, a seeker of adventure, or sim-
ply someone looking to connect 
with the natural world, Oman’s 
Whale Shark Season promises an 

experience like no other. Al Mouj 
Marina welcomes you to join them 
on a transformative journey, delv-
ing deep into the enchanting world 
of these majestic creatures.

Opened in 2011, Al Mouj Ma-
rina was the first in the region to 
be awarded International Clean 
Marina and 5 Gold Anchor ac-
creditation, and it will ultimately 
provide 400 berths to make it 
one of the largest marinas in the 
Middle East. Located in Al Mouj 
Muscat, Oman’s first Integrated 
Tourism Complex, the thriving 
lifestyle community is now home 
to 8,000 people from 85 coun-
tries, and attracts over 4.9 mil-
lion annual visitors to its boule-
vard style, world-class retail, 
dining and leisure experiences.  

F r o m  S e p t e m b e r  t o  N o v e m b e r

Delegation visits MSC
MUSCAT: Maj. Gen Abdulaziz 
Ahmed Al Balawi, Commander of 
the Peninsula Shield Joint Force 
and his accompanying delegation 
on Tuesday visited the Maritime 
Security Centre (MSC).

Upon their arrival, the delega-
tion was received by Commodore 
Adil Hamoud Al Busaidi, Head of 
the MSC.

The guest and his accompany-
ing delegation were briefed on the 
tactical roles and tasks carried out 
by the centre in the safety of the 
maritime environment.

They also toured the centre’s fa-
cilities and viewed its latest equip-
ment and technologies used in car-
rying out its national duties. 

— ONA

P e n i n s u l a  S h i e l d  J o i n t  F o r c e 

ONA’s app for smart devices launched
MUSCAT: The Ministry of Infor-
mation on Tuesday launched the 
electronic application of Oman 
News Agency (ONA) for smart 
devices.

The step keeps pace with mod-
ern technical developments in 
disseminating news content.

Ibrahim Saif Al Azri, Editor-
in-Chief and Director-General of 
the Oman News Agency, said that 
the launch of the application adds 
a new service to ONA browsers 
and followers, both in Oman and 
abroad. Al Azri pointed out that, 
through the app, the readers are 
constantly and immediately in-
formed of local and international 
developments and events.

The readers can access ONA 
news under different categories, 

including “Royal News”, “Oman 
Today”, and “Governorates”, in 
addition to “Economy” and inter-
national news which include “Pol-
icy” and “Miscellaneous” news.

He added that the app was de-
signed to be compatible with vari-
ous smart phones and tablet de-
vices and it can add news updates 
round-the-clock.

“The app boasts a simplified 
and clear-cut user interface that 
serves timely news browsing and 
smooth navigation. The night 
mode eases eye strain when one 
is reading news in dark settings. 
The app also gives prompt notifi-
cations as soon as it receives up-
dates”, Al Azri explained

Audio news feature
ONA app is also empowered with 
an advanced news searching fea-
ture that support visual news, au-
dio news and news photos.

It displays news content in 
high quality and allows reader 
reactions through personal com-
ments, news sharing and offline 
reading of news in Arabic and 
English. — ONA

M i n i s t r y  o f  I n f o r m a t i o n
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Ways to enhance
judicial integration 
in GCC discussed
MUSCAT: The Sultanate of 
Oman, represented by the Min-
istry of Justice and Legal Aff airs,
chaired here on Tuesday the 25th
meeting of GCC undersecretar-
ies of ministries of justice.

Dr. Yahya Nasser Al Khusaibi,
Undersecretary of the Ministry 
of Justice and Legal Aff airs said
that the meeting is a continua-
tion of the march of joint judicial

action. Al Khusaibi added that 
the meeting discussed several 
vital topics, including challenges 
hindering the registration of law-
yers in Gulf Cooperation Council 
(GCC) states.

Moreover, the meeting re-
viewed Oman’s initiative to 
enhance judicial integration 
among GCC states, among other 
topics. — ONA

J O I N T  J U D I C I A L  A C T I O N

MUSCAT: The pleasant weather
and the verdant surroundings in
Salalah provided a perfect stage
for a close race during the third
stage of the 2023 Tour of Salalah
on Tuesday as Slovenia’s Grega 
Bole took the third stage hon-
ours after an intense and thrilling 
fi nish.

The Shabab Al Ahli Dubai team
cyclist prevailed in two hours 34
minutes in a photo-fi nish edging 
past UAE’s Abdulla Jasim Al Ali
and Stefan Verhoeff  (Universe Cy-
cling Team).

Verhoeff  fi nished third with the
fi rst 11 riders nearly coming in
the same time to the fi nish line of 
the 104km stage from Al Haff a to
Darbat.

The stage win earned Bole the
green jersey [points’ classifi cation
topper] along with the leader’s
golden jersey [time classifi cation].

Abdulla Jasim retained his
young rider white jersey while 

Tom Wijf Je kept the silver jersey 
for most aggressive rider.

The Tour of Salalah concludes 
on Wednesday with the fourth and 
last stage, a 147km race from Ain 
Razat to Ittin Public Park.

Universe Cycling Team led the 
team standings with Team Storck-
Metropol Cycling and United 
Arab Emirates taking the second 
and third positions respectively. 
Victorious Club are fourth and 
hosts Oman are fi fth.

The third stage witnessed 53 
riders in action and second-stage 
winner Ahmed Naser of Bahrain 
came fourth while German rider 
Campo Schmitz of TSM fi nished 
fi fth. 

The best Omani rider of the day 
was Said al Rahbi in 17th position 
while his teammate Mazin al Riy-
ami fi nished 19th.

Earlier on Monday, Ahmed 
Naser of Victorious Club rode to 
second stage victory [148km] in 

4 hours 31 minutes from Sadah 
to Hajeef. Bole fi nished second in 
04:32:11. Abdulla Jasim (04:32:11) 
improved his fi rst day’s fourth 
place to third.

Algerian national team’s Ya-
cine Hamza clocked three hours 
fi ve minutes and eight seconds to 
claim the opening stage of Tour 
of Salalah 2023 that began on 
Sunday.

Robin Fischer of Storck-
Metropol Cycling came second
(03:05:10), while Bole fi nished 
third in 03:05:56. As many as 
75 riders were in action for the 
123km fi rst stage from Khor Rori 
to Ayn Ishat.

The four-stage cycling race 
off ers a total prize money of OMR 
7,730, and is being organised by 
the Oman Cycling Association 
and supported by Dhofar Munici-
pality, the Ministry of Culture, 
Sports and Youth and Ministry of 
Heritage and Tourism.

Slovenia’s cyclist clinches third stage of Tour

T O U R  O F  S A L A L A H
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HEARTFELT CONDOLENCES
The Board and Staff

of

TECHNO PLASTIC INDUSTRY SAOC 

offers their deep and heartfelt condolences to their

CEO, Eng. Omar Ahmed Salim Qatan 

on the sad demise of his 

BELOVED SISTER

May her Blessed Soul Rest In Eternal Peace. 

May Allah grant her the Highest Peak of Jannah

Techno Members’ thoughts and prayers are with him 

and his family during this sorrowful time.

Human rights institutions in GCC 
discuss ways to boost cooperation

MUSCAT: Tasks of the GCC hu-
man rights institutions forum 
kicked off  here on Tuesday. The 
two-day forum is being organised 
by Oman Human Rights Commis-
sion (OHRC) in cooperation with 
the GCC Secretariat General.

The opening ceremony was 
held under the auspices of Sheikh 
Ghosn Hilal Al Alawi, Chairman 
of the State Audit Institution 
(SAI). Sheikh Abdullah Shu-
wain Al Hosni, Chairman of the 
Oman Human Rights Commis-
sion (OHRC), said in a speech 
that the forum laid emphasis on 
joint action to realise the com-
mon goals of GCC human rights 
institutions and develop means 
and mechanisms necessary for 

that objective. The forum also 
explores the basic approaches of 
the United Nations in the fi eld 
of human rights and Paris Prin-
ciples and their implementation 
mechanisms.

The forum is being attended 

by representatives of the GCC 
Secretariat General, GCC human 
rights institutions, the Offi  ce of 
the United Nations High Com-
missioner for Human Rights, gov-
ernment departments and civil 
society institutions. — ONA

T W O - D A Y  F O R U M

SEND US YOUR VIEWS AND COMMENTS
www.facebook.com/timesofoman 
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Catastrophic floods in 
Libya, 10,000 missing

Tripoli: At least 10,000 peo-
ple are missing after a powerful 
storm caused devastating floods in 
northeastern Libya, according to 
an official from the International 
Federation of Red Cross and Red 
Crescent Societies (IFRC).

Authorities estimate that as 
many as 1,000 people have died 
in the eastern port city of Derna 
alone, warning that the death toll 
could rise.

Dams break
Rescue teams have begun re-

trieving hundreds of bodies from 
the rubble after heavy rainfall over 
the weekend caused dams to break, 
washing away entire districts.

“The death toll is huge and 
might reach thousands,” Tamer 
Ramadan, the head of the IRFC 
delegation in Libya told reporters.

“We can confirm from our inde-
pendent sources of information 
that the number of missing people 
is hitting 10,000 persons so far,” 
he added.

EU pledges help
The European Union foreign af-
fairs chief Josep Borrell said 
they were following the situation 
closely and stood ready to provide  
support.

“Saddened by images of devasta-
tion in Libya, ravaged by extreme 
weather conditions causing the 
tragic loss of many lives,” Borrell 
wrote on X, the media platform 
formerly known as Twitter.

German Chancellor Olaf Scholz 
offered condolences to the people 

affected, saying the situation was 
dire. “We are in contact with the 
UN and partners about possible 
help,” he wrote on X.

Italian Foreign Minister Anto-
nio Tajani wrote on X they were re-
sponding to requests for support, 
adding that “an assessment team 
is already on its way, coordinated 
by our civil protection unit.”

Turkey has sent aircraft carry-
ing rescue workers and UAE has 
pledged to do so too. Algeria and 
Egypt have offered their condo-

lences to the people of the North 
African country.

Cars were moved to the edge of 
the city by strong water currents, 
in Derna, Libya, 2023. Libya is di-
vided between rival administra-
tions in the west and east.

The eastern port city of Derna, 
once held by extremists in the 
years that followed strongman 
Moammar Gadhafi’s ouster, was 
among the hardest hit by the rains.

The west is ruled by an interna-
tionally recognised government in 
Tripoli, while the east is controlled 
by a separate administration.

Officials in the administration 
in the eastern part of the divided 
country put the death toll at 1,000 
on Tuesday.

They said they feared 2,000 
people had died, though it was 
not clear what they were basing 
the number on. The government 
in Tripoli is yet to issue a count 
for deaths.

The chaos and split in govern-
ance in the oil-rich nation has long 
left cities with crumbling and in-
adequate structures. -DW
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US explorer saved after being trapped in Turkish cave
Istanbul: Rescuers pulled to 
safety US explorer Mark Dickey on 
Tuesday after he spent nine days 
trapped in a cave in Turkey.

The 40-year-old explorer be-
came stuck after he developed 
stomach problems while examin-
ing the depths of the Morca Cave 
in the Taurus Mountains.”Mark 
Dickey was removed from the last 
exit of the cave,” the Turkish Cav-
ing Federation said.

It added that the “cave rescue 
part of the operation has ended 
successfully.”

Nine-day rescue operation
More than 150 rescuers from 

Turkey, Croatia, Italy and other 
countries worked for nine days to 

rescue Dickey. 
Footage from previous phases 

of the operation showed Dickey 
lying inside the cave and receiving 
treatment by a medical team after 
he reportedly suffered gastrointes-
tinal bleeding.

Rescuers had to first widen 
some of the cave’s narrow pas-
sages, install ropes to pull Duckey 
up vertical shafts on a stretcher, 
and set up temporary camps along 
the way.

The explorer’s parents, Deb-
bie and Andy Dickey, thanked the 
international caving community, 
doctors, rescuers and the Turk-
ish government for helping rescue 
their son.”The fact that our son, 
Mark Dickey, has been moved out 

of Morca Cave in stable condition 
is indescribably relieving and fills 
us with incredible joy,” they said in 
a statement.

Dickey was part of a team map-
ping the 1,276-metre (4,186-foot) 
deep Morca cave system for the 
Anatolian Speleology Group As-
sociation.On Thursday, Turkish 
authorities released a video of 
Dickey inside the cave standing 
and talking.

However, he said he was not 
“healed on the inside” and needed 
help to get out.

Dickey is a well-known cave re-
searcher from New York. He is also 
a cave rescuer himself who has 
participated in many international 
expeditions. -DW

M o r c a  C a v e

New platform boosts tourism cooperation 
between heritage ministry and its partners
MUSCAT: The Ministry of Her-
itage and Tourism has developed 
a partner support platform code-
named ‘Oman Tourism Hub’, 
which serves as a digital initia-
tive aimed at enhancing coopera-
tion between the ministry and its 
partners in the field of tourism 
marketing.

The platform is considered 
a comprehensive information 
source and database that provides 
vital information about the tour-
ism promotion strategy and the 
Omani tourism product.

The platform also includes up-
dated monthly newsletters related 
to the latest developments in the 
field of tourism promotion.

The platform provides a set 
of suggestions and ideas to im-
prove tourism programmes and 
enhance marketing for various 
tourist seasons.

It gives tourism companies and 
establishments a chance to devel-
op and improve their performance 
by investing in electronic and digi-
tal marketing.

This contributes to strengthen-
ing the tourism sector and enhanc-
ing Oman’s position as a global 
tourist destination.

Faisal Ali Al Lawati, Head of the 
Partner Support Department at 

the Ministry said that the platform 
aims to encourage interaction 
among partners, provides training 
and contributes to streamlining 
registration procedures for events 
and activities, besides providing 
monthly updates about the tour-
ism movement in Oman. 

— ONA

O m a n  T o u r i s m  H u b

Oman chairs meeting of 
ministers of municipalities
Muscat: The Sultanate of Oman chaired the 26th meeting 
of GCC ministers of municipalities. The meeting was held 
under the chairmanship of Sayyid Saud Hilal Al Busaidi, 
Governor of Muscat. Al Busaidi said that the meeting comes 
within the framework of the council’s efforts to approve the 
recommendations of the municipal action strategy. Moreo-
ver, the meeting discussed several topics, including confer-
ences, workshops and training programmes in the municipal 
action field.

Forum on management of 
strategic projects held
Salalah: The “Role of human resources in supporting the 
management of strategic projects within the concept of good 
governance” was the theme of a forum organised on Tuesday 
by the Ministry of Labour. The forum discussed ways to ben-
efit from international experiences in the field of project man-
agement and good governance. Organised in cooperation with 
“References for Conferences and Seminars” centre in Salalah, 
the two-day forum elaborated on theoretical structures, legal 
and regulatory frameworks, mechanisms for applying good 
governance in strategic projects and related challenges and 
solutions. The opening ceremony was held under the auspices 
of Sheikh Salim Mustahail Al Ma’ashani, Adviser at the Diwan 
of Royal Court.

ROP airlifts patient from 
Jabal Al Kur to hospital
Muscat: The Royal 
Oman Police (ROP), 
has transferred a 
patient who was suf-
fering from a health 
illness from Jabal Al 
Kur in the Wilayat of 
Bahla to Nizwa Hos-
pital to receive treat-
ment. “Police avia-
tion carried out an 
operation to transfer 
a patient from Jabal 
Al Kur in the Wilayat 
of Bahla to Nizwa Hospital to receive treatment, after suffer-
ing from a health illness,” Royal Oman Police (ROP), said in a 
statement. — ONA/Times News Service

B R I E F S
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Kim Jong Un arrives in 
Russia to meet Putin

MOSCOW: North Korean leader 
Kim Jong Un arrived in Russia 
on Tuesday, South Korea’s mili-
tary and Russian state media said, 
where he is expected to hold a 
highly anticipated meeting with 
President Vladimir Putin.

“The Ministry of National De-
fense believes that North Korea’s 
Kim Jong Un entered Russia early 
this morning using a private train,” 
Seoul said.

Kim boarded his personal ar-
moured train in Pyongyang on 
Sunday, according the state-run 

Korean Central News Agency.
He was reportedly joined by un-

specifi ed members of the ruling 
party and military.

Russia’s RIA Novosti news 
agency later shared photos claim-
ing to show Kim’s dark green train 
carriages being pulled by a Rus-
sian Railways locomotive in the 
Primorsky region.

The meeting would be Kim’s 
fi rst foreign trip since the COV-
ID-19 pandemic, which forced the 

hermit state to tighten its border 
restrictions even further.

One possible venue could be the 
city of Vladivostok in Russia’s Far 
East. Putin arrived in Vladivostok 
on Monday to attend the East-
ern Economic Forum that runs 
through Wednesday.

Analysts, as well as US offi  -
cials, believe the meeting could 
be a chance for Putin to request 
artillery shells and antitank mis-
siles from North Korea to be used 

against Ukraine.
“Having to travel across the 

length of his own country to meet 
with an international pariah to 
ask for assistance in a war that 
he expected to win in the open-
ing month, I would characterize 
it as him begging for assistance,” 
US State Department spokesman 
Matthew Miller told reporters.

In return, Kim is reportedly 
seeking advanced technology for 
satellites and nuclear-powered 
submarines, as well as food aid for 
his impoverished nation.

Kremlin spokesperson Dmitry 
Peskov said that Putin and Kim 
could hold one-on-one meetings if 
necessary.

“As you know, while imple-
menting our relations with our 
neighbours, including North 
Korea, the interests of our two 
countries are important to us, 
and not warnings from Washing-
ton,” he said. “It is the interests 
of our two countries that we will 
focus on.” -DW

Kim boarded his

personal armoured

train in Pyongyang 

on Sunday

Absolutely believe 

G20 Summit was

a success: US
WASHINGTON, DC: As the 
G20 Leaders’ Summit concluded 
with great fervour in Delhi under 
India’s presidency on Sunday, the 
United States also called it an ‘ab-
solute success.’

In a regular press briefi ng on 
Monday, the US State Depart-
ment offi  cial spokesperson Mat-
thew Miller told reporters, “We 
absolutely believe it was a suc-
cess. The G20 is a big organisa-
tion. The spokesperson respond-
ed to a media query on whether 
the G20 Summit was successful.

When asked about Russia’s ab-
sence from the New Delhi Lead-
ers’ Declaration, he said, “There 
are members that have a diverse 
range of views. We believe the fact 
that the organisation was able to 
issue a statement that calls for re-
specting territorial integrity and 
sovereignty and saying that those 
principles should not be violated 

is an extremely important state-
ment because that is exactly what 
is at the heart of Russia’s invasion 
of Ukraine.”

“It is those very questions so 
we thought that was an incredi-
bly important statement for them 
to make,” Miller added.

The “use or threat of use of nu-
clear weapons is inadmissible”, 
G20 nations said Saturday in a 
New Delhi Leaders’ Declaration 
under the mention of the Ukraine 
war. The G20 member countries 
recalled the Bali declaration and 
underscored that all States must 
act in a manner consistent with 
the Purposes and Principles of 
the UN Charter in its entirety 
and called for a “comprehen-
sive, just, and durable peace in 
Ukraine” and reminded member 
states to “refrain from the threat, 
or use of force, to seek territorial 
acquisition”. -ANI

I N D I A ’ S  P R E S I D E N C Y

HELP MAKE OMAN 
CLEAN AND GREEN.
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Maiden ODI five-for against 
Pakistan a big deal: Kuldeep

COLOMBO: India’s ace spin-
ner Kuldeep Yadav credited his 
continued success in ODIs to 
the technical adjustments in his 
bowling action and his aggressive 
rhythm.

The left-arm wrist-spinner is 
India’s leading wicket-taker in 
men’s ODIs in 2023 with 27 scalps 
after he picked up his maiden 
fi ve-for against Pakistan in the 
Asia Cup Super Four match in Co-
lombo on Monday as India record-
ed their biggest ODI win over their 
arch-rivals.

Centuries from Virat Kohli 
(122) and KL Rahul (111) helped 
set Pakistan a steep 357-run tar-
get. Kuldeep’s 5 for 25 then skit-
tled Pakistan out for 128 to regis-
ter a record 228-run win for India.

The fl ight and drift - things 
Kuldeep did not want to lose in his 
remodelled action - and the mix-
ing of traditional leg-break and 
googly were on show as he bam-
boozled the opposition batters.

Speaking after the game, Kul-
deep, who was “very happy” with 
how his past one and a half years 

have gone, said his maiden ODI
fi ve-for against Pakistan was a 
“big deal.” “When I retire, I will al-
ways remember that I picked up
fi ve wickets against Pakistan. It is
a big deal because they are a team
that plays spin well. If you do well
against a side that plays spin well in
the subcontinent, it motivates you.”

“It’s been over one and a half 
years since I had surgery,” Kuldeep
said after the match. “The run-up
has become straighter. The rhythm

has become aggressive. The ap-
proach is nice. Maybe my hand 
used to fall over but that is well in 
control and faces the batter more.

“At the same time, I did not lose my 
spin and drift, and my pace increased 
- all of which helped me. If a leg-spin-
ner lands the ball on a good length, 
there are more chances of [him] pick-
ing up a wicket. If you are a leg-spin-
ner, you tend to bowl a lot of loose balls 
but if you become consistent, you can 
succeed.”

“After my surgery, I was out of 
the game for about fi ve months,”
he said. “There were a lot of people
who suggested a lot of things, but I
did not want to lose my zip, nip or
drift. After my three-month rehab
post-surgery, my physio - Ashish
Koushik at the NCA - suggested
that I must do something [to my 
action] to reduce load on my knee.

“I worked on making my rhythm
faster, bowled it in a practice game
in Kanpur and found that the bats-

men found it diffi  cult [to face]. 
Then I returned to the Indian team 
for the tour of the West Indies but 
couldn’t fi nd my rhythm. Even in 
the IPL, my rhythm was breaking. 
It took about six to seven months 
for [the new action] to work.”

Kuldeep started in fi ne fash-
ion with the ball. He saw Rohit 
Sharma drop Fakhar Zaman at 
slip before deceiving him in fl ight 
to bowl him. After trapping Agha 
Salman lbw, he dismissed Shadab 
Khan, Iftikhar Ahmed - taking a 
fi ne diving catch off  his bowling - 
and Faheem Ashraf in successive 
overs to end Pakistan’s innings 
prematurely with Naseem Shah 
and Haris Rauf.

India batter Virat Kohli made 
his 47th ODI century as he sur-
passed 13,000 ODI runs in the win 
over Pakistan. Kohli and Rahul 
helped India post 356-2.

“KL [Rahul] and myself are both 
conventional players. It’s tough to 
break these partnerships because 
we don’t play fancy shots,” Kohli 
said. “We didn’t think about the 
partnership too much - the idea 
was to keep batting. It is one of the 
memorable partnerships we’ve 
had and for Indian cricket as well.”

India had resumed on 147-2 af-
ter rain ended play early on Sun-
day and pushed the match into an 
additional reserve day.

Half-centuries from skipper 
Rohit Sharma and fellow opener 
Shubman Gill on Sunday had al-
ready given India a solid platform.

Rahul smashed 12 fours and 
two sixes in his 106-ball knock 
while Kohli’s assault off  94 balls 
included three sixes and nine 
fours. - Agencies

The Indian 

wrist-spinner

credits technical 

adjustments for his

recent success

Oman end U23 

campaign on a 

winning note 

MUSCAT: Oman ended their 
campaign in the AFC Asian Cup 
U23 Qualifi ers on a winning note 
when they outplayed Brunei 
Darussalam 3-0 in their conclud-
ing Group A match on Tuesday.

Playing in Zarqa City in Jordan, 
Oman needed a win to keep their 
hopes alive to advance and will 
have to wait for the other group 
match against hosts Jordan and 
Syria, later on Tuesday night, to 
know their fate.

Oman came into the game after 
a narrow loss to Jordan [1-0] fol-
lowing their 2-0 win over Syria in 
their opening match. 

Against Brunei, Akram Ha-
breesh-coached Oman struck ear-
ly as they hammered three goals 
in the fi rst ten minutes. Nibras Al 
Mashari drew the fi rst blood in the 
fi fth minute and three minutes lat-
er Salem Al Abdul Salam found the 
target. Mamoun Al Araimi made 
it 3-0 two minutes later but after 
that failed to fi nd the target.

The Asian Cup will be held in 
Doha, Qatar from April-May, 2024.

A F C  U 2 3  Q U A L I F I E R S
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OMAN CRUDE PRICE RISES
The price of Oman oil has increased, with
prices for delivery by November 2023 
reaching $92.31, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil rose by 73 
cents from the price of Monday, which 
was $91.58. - ONA

MSX INDEX ENDS LOWER
The MSX index closed at 4,695.65 points, 
down by 0.05 per cent from previous
close. The Sharia Index ended down by 
0.10 per cent at 466.43 points. Voltamp 
Energy, up 7.76 per cent, was the top 
gainer while United Finance, down 5.00 
per cent, was the top loser.

Hydraulic expo focuses on carbon 
resilient energy development 

MUSCAT: The SPE International 
Hydraulic Fracturing Technology 
Conference and Exhibition kicked 
off  at the Oman Convention and 
Exhibition Centre yesterday.

The event, held from September 
12-14, is organised by the Society 
of Petroleum Engineers (SPE) in 
cooperation with the Ministry of 
Energy and Minerals and Petro-
leum Development Oman (PDO).

The conference is themed 
“Fracturing — Growth Engine for 
Developing Global Oil and Gas 
Resources”. It aims to enable the 
growth of the oil and gas energy re-

source base while discovering how 
hydraulic fracturing can contrib-
ute to achieving more cost and car-
bon-resilient energy development.

During the opening ceremony, 
Mohsin Hamad Al Hadhrami, Un-
dersecretary of the Ministry of 
Energy and Minerals said, “This 
conference serves as an extended 
platform for sharing knowledge, 
fostering collaboration, and har-
nessing innovative solutions that 
will continue to propel hydraulic 
fracturing’s contributions to our 
world. The insights of leading ex-
perts, visionary researchers, and 

industry trailblazers who partici-
pated in the conference and who 
are charting the course for the fu-
ture of hydraulic fracturing tech-
nologies will illuminate the strides 
we’ve made and the challenges we 
must surmount to ensure the re-
sponsible and sustainable develop-
ment of our oil and gas resources.”

Moreover, the conference’s pro-
gramme features an Executive 
Plenary Session including senior 
executives from Carbo Ceramics, 
Occidental of Oman, Petroleum 
Development Oman, Petronas, 
NESR and SLB; 3-panel sessions 
where panellists will discuss frac-
turing growth and development, 

new technologies, digitisation and
sustainability.

Over 50 well-experienced in-
dustry professionals will present
their experiences, research and
case studies of projects progress-
ing the energy landscape through
14 technical sessions.

Visitors and delegates can ac-
cess a comprehensive display of 
hydraulic fracturing technology 
where over 20 leading exhibi-
tors unveil the latest innova-
tions, offering an opportunity to
explore state-of-the-art equip-
ment, engage with industry ex-
perts, and discuss the future of 
energy production. -ONA

SPE International Hydraulic Fracturing 

Technology Conference and Exhibition 

aims to enable the growth of the oil and gas

energy resource base while discovering 

how hydraulic fracturing can contribute to 

achieving more cost and carbon-resilient 

energy development

inma fund fi nances over 75 projects 

worth OMR9mn in fi rst half of 2023
MUSCAT: The total loan funding 
off ered by the Small and Medium
Enterprises Development Fund
(inma) during the fi rst half of 2023
reached OMR9 million distributed
over 75 projects in the sectors of 
services, transport, logistics, in-
frastructure, oil, gas, commerce,
industry and tourism.

Sheikh Salah Hilal Al Ma’awali,
CEO of inma fund underscored the

fund’s keenness to increase funding 
rates and boost eff orts by increasing 
funding services to SMEs in Oman 
in a bid to increase their contribu-
tion to the Gross Domestic Product.

Meanwhile, the total amount 
allocated to funding SMEs by the 
fund during 2023 is OMR20 mil-
lion distributed over the fund’s 
branches in Sohar, Salalah and 
Muscat. - ONA

S M A L L  A N D  M E D I U M  E N T E R P R I S E S  D E V E L O P M E N T  F U N D

Annual investment meet announces

new identity as AIM Congress

ABU DHABI: Under its new 
identity as ‘AIM Congress’, the 
Organising Committee of the 
World’s Leading Investment 
Platform will once again gather 
together regional and interna-
tional leaders, thinkers, and in-
novators at the 13th edition of the 
event, which will take place from 
May 7 to 9, 2024 at the Abu Dhabi 
National Exhibition Centre.

The event will address the pro-
found changes currently taking 
place in the global investment 

landscape and seek out innova-
tive yet sustainable solutions 
for navigating these changes in 
a way that benefi ts the broader 
economy.

High-profi le events
With a lineup of more high-pro-
fi le events and activities, next 
year’s AIM Congress will provide 
an excellent platform to utilise 
collective expertise and diverse 
perspectives to drive inclusive, 
sustainable development. -WAM

1 3 T H  E D I T I O N
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,695.65 points, down 
by 0.05 per cent from previous 
close. The Sharia Index ended 
down by 0.10 per cent at 466.43 
points. Voltamp Energy, up 7.76 
per cent, was the top gainer while 
United Finance, down 5.00 per 
cent, was the top loser. 

Shares of Bank Muscat were 
the most active in terms of num-
ber of shares traded as well as in 
terms of turnover.

A total number of 327 trades 
were executed during the day’s 
trading session, generating 
turnover of OMR2.03 million, 
with more than 6.95 million 
shares changing hands. Out of 
33 traded securities, 7 advanced, 
15 declined, and 11 remained 
unchanged. At the session close, 
GCC and Arab investors were net 
buyers for OMR212,000 while 
domestic investors were net sell-
ers for OMR190,000, followed by 
foreign investors for OMR23,000 

worth of shares.
Financial Index closed at 

7,680.21 points, down 0.03 per 
cent. Prices of Bank Nizwa, Om-
invest, Bank Muscat were up by 
1.02 per cent, 1.01 per cent, 0.35 
per cent respectively. 

Prices of United Finance, 
Oman United Insurance, Sohar 
International Bank were up by 
5.00 per cent, 2.89 per cent, 0.95 
per cent respectively.

Industrial Index closed at 
5,794.17 points, down 0.15 per 
cent. Prices of Voltamp Energy, 
A’Saff a Foods were up by 7.76 per 
cent, 7.10 per cent respectively. 
Prices of Oman Cement, Raysut 
Cement, Al Anwar Ceramics, Ja-
zeera Steel Products, Construc-
tion Materials were up by 2.86 
per cent, 2.01 per cent, 2.01 per 
cent, 1.96 per cent, 1.96 per cent 
respectively.

Services Index was down by 
0.02 per cent before closing at 
1,625.55 points. — United Securities

Voltamp Energy, up 7.76 per cent, was the top 

gainer while United Finance, down 5.00 per

cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR TUESDAY, SEPTEMBER 12

REGULAR MARKET .....................................................................................................................................................................................................................................................................................................
OM0000001533............  OMINVEST .......................................................................................... 142,857................57,121 ..............5 ............... 0.396 ........0.400 ......... 0.396 ...........0.400 ............0.396 ........... 0.004............ 1.010 ............ 0.400 ............. 0.400 ............0.400 ............ 0.100 .....267,346,170

OM0000002796 ...........  BANK MUSCAT ............................................................................. 2,685,034............ 764,377 .........102 ............... 0.283 ........0.285 ......... 0.283 ........... 0.285 ............0.284........... 0.001 ............0.352 ............0.285 ..............0.285 ............0.286............. 0.100 . 2,139,323,163

OM0000003026 ...........  OMAN TELECOM............................................................................. 501,495............ 506,570 ...........40 ............... 1.010 ........ 1.012 ...........1.008 ........... 1.008 ............1.007 ........... 0.001 ............0.099 ............1.008..............1.008 ............1.040 ............. 0.100 ....756,000,000

OM0000001483 ............  NATIONAL BANK OMAN ..................................................................2,438..................... 719 ............. 2 ............... 0.295 ........0.295 ......... 0.295........... 0.295 ............0.295 ........... 0.000............0.000 ............0.295 ..............0.295 ............0.310............. 0.100 .....479,654,175

OM0000003224 ...........  RENAISSANCE SERVICES .......................................................... 160,620...............65,854 ............. 7 ............... 0.410 ........0.410 .......... 0.409........... 0.410 ............0.410 ........... 0.000............0.000 ........... 0.409............. 0.409 ............0.415 ............. 0.100 .......96,928,100

OM0000004768 ...........  MADINA TAKAFUL ........................................................................... 20,500.................. 1,743 ............. 6 ............... 0.085 ........0.085.......... 0.085 ........... 0.085 ............0.085........... 0.000............0.000 ............0.085 ..............0.085 ............0.085............. 0.100 .......14,875,000

OM0000003968 ...........  OOREDOO ............................................................................................489,838.............188,706 ...........24 ............... 0.386 ........0.386.......... 0.384 ...........0.384 ............0.385 ...........-0.001 ..........-0.260 .......... 0.384 ............. 0.384 ............0.385............. 0.100 ....249,962,584

OM0000003398 ...........  SOHAR INTERNATIONAL BANK .......................................... 1,614,132............. 169,170 ........... 19 ............... 0.104 ........0.105 ...........0.104 ........... 0.104 ............0.105...........-0.001 .......... -0.952............0.104 ..............0.104 ............0.105 ............. 0.100 ....568,660,404

OM0000002176 ............  JAZEERA STEEL PRODUCTS.....................................................339,430...............84,858 ............. 9 ............... 0.250 ........0.250 ......... 0.250 ...........0.250 ............0.255 .......... -0.005 .......... -1.961 ........... 0.250 ............. 0.250 ............0.250 ............ 0.100 ...... 31,224,490

OM0000002168 ............  AL ANWAR  CERAMIC ..................................................................... 77,244............... 15,063 ............. 4 ............... 0.195 ........ 0.195 ...........0.195 ........... 0.195 ............0.199.......... -0.004.......... -2.010 ............0.195 ..............0.180 ............0.195............. 0.100 ......42,900,000

OM0000001749............  OMAN CEMENT ................................................................................. 73,297...............24,954 ............. 4 ............... 0.350 ........0.350 ......... 0.340...........0.340 ............0.350...........-0.010 .......... -2.857........... 0.340.............. 0.315 ............0.340 ............ 0.100 ..... 112,496,721

OM0000001087 ............  OMAN UNITED INSURANCE ........................................................10,500................. 2,825 ............. 2 ............... 0.270 ........0.270 ......... 0.269 ...........0.269 ............0.277.......... -0.008 .......... -2.888........... 0.269 ............. 0.270 ............0.280 ............ 0.100 ......26,900,000

OM0000002374............  UNITED FINANCE .............................................................................32,812..................1,870 ............. 2 ............... 0.057 ........0.057.......... 0.057 ........... 0.057 ............0.060.......... -0.003 ..........-5.000 ...........0.057 ..............0.056 ............0.059............. 0.100 ...... 20,299,256

Total ..................................13............................................................................................................. 6,150,197......... 1,883,828 ........ 226 .............................................................................................................................................................................................................................................................................................

ISIN.......................................................SECURITY NAME ..........................................................................................................................VOLUME...................... TURNOVER ........... TRADES..............OPEN PRICE...........HIGH ...................LOW................ CLOSE PR............PREV. CLOSE...........DIFF (RO) .................DIFF %..................LAST PR .................LAST BID.......... LAST OFFER...............PAR VALUE............. MARKET CAP

O M A N  S T O C K S

INDICES
Index  High Low Value Prev . Value Diff  Diff  %
MSX 30 INDEX  4,701.87 4,684.61 4,695.65 4,698.20 -2.54 -0.05
FINANCIAL INDEX  7,692.96 7,666.11 7,680.21 7,682.33 -2.12 -0.03
Industry Index  5,813.83 5,773.88 5,794.17 5,802.85 -8.68 -0.15
Services Index  1,626.47 1,621.42 1,625.55 1,625.95 -0.40 -0.02
MSX Shariah Index  466.56 465.58 466.43 466.91 -0.48 -0.10
MSX TR INDEX  6,190.57 6,167.85 6,182.39 6,185.74 -3.35 -0.05
FINANCIAL TR IDX  8,394.43 8,365.13 8,380.52 8,382.83 -2.31 -0.03
SERVICES TR IDX  1,796.35 1,790.78 1,795.34 1,795.78 -0.44 -0.02
INDUSTRIAL TR IDX  6,210.61 6,167.94 6,189.62 6,198.89 -9.27 -0.15

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
6,955,147.................... 2,025,801.....................327 ...............23,705,420,258.................. 7 ......................15 .................... 11..........................33

OM0000003661 ............  VOLTAMP ENERGY.................................................................................. 100.......................13 .............1 ................ 0.125 ........0.125...........0.125 ........... 0.125 ............ 0.116 ........... 0.009............. 7.759 .............0.125.............0.120............0.123 .............. 0.100 ...... 10,175,344

OM0000002804 ...........  ASAFFA FOODS ..................................................................................125,000..............38,300............ 4 ................0.300 ........0.332 ......... 0.300 ........... 0.332 ............0.310........... 0.022 ............. 7.097.............0.332 ............ 0.300............0.331 .............. 0.100 ..... 39,840,000

OM0000004735 ...........  SEMBCORP SALALAH ...................................................................... 32,989.................3,107 ............ 3 ................ 0.092 ........0.095.......... 0.092 ........... 0.095 ............0.094........... 0.001 ............. 1.064.............0.095.............0.095............0.096.............. 0.100 ..... 90,684,335

OM0000004420...........  BANK NIZWA ......................................................................................A 251,308..............24,625.......... 18 ................ 0.098 ........0.099 ......... 0.097 ........... 0.099 ............0.098........... 0.001 .............1.020 ........... 0.099 .............0.098............0.099.............. 0.100 ... 221,458,350

OM0000001400 ...........  OMAN FLOUR MILLS ..........................................................................2,500.................1,407............ 3 ................ 0.550 ........0.566.......... 0.550........... 0.566 ............0.566 ........... 0.000 .............0.000 ............0.566............. 0.515 ............0.566.............. 0.100 ......89,145,000

OM0000001772............  ALANWAR INVESTMENT ............................................................ 121,350.................9,587 ............ 3 ................ 0.079 ........0.079.......... 0.079 ........... 0.079 ............0.079........... 0.000.............0.000 ............0.079 .............0.078 ............0.080 ............. 0.100 ......16,274,000

OM0000004933 ...........  AL SUWADI POWER ................................................................................R 200.........................5 .............1 ................ 0.024 ........0.024 ......... 0.024 ...........0.024 ............0.024........... 0.000.............0.000 ........... 0.024.............0.023 ............0.024 ............. 0.100 ....... 17,145,752

OM0000005963 ...........  PHOENIX POWER............................................................................... 36,867.................2,149 ............ 8 ................ 0.059 ........0.059.......... 0.058 ........... 0.059 ............0.059 ........... 0.000 .............0.000 ............0.059.............0.057............0.059.............. 0.100 ......86,293,486

OM0000007910............  AMAN REAL ESTATE ...........................................................................1,000....................100 .............1 ................ 0.100 ........0.100.......... 0.100 ........... 0.100 ............0.100 ........... 0.000.............0.000 ............0.100 ............ 0.000 ............ 0.101.............. 0.100 .....20,000,000

OM0000008934 ...........  ABRAJ ENERGY SERVICES ......................................................... 139,886..............40,986 ..........32 ................ 0.292 ........0.293 ......... 0.292 ........... 0.293 ............0.294...........-0.001 ...........-0.340 .......... 0.293 .............0.293 ............0.293.............. 0.100 ...225,668,600

OM0000008868 ...........  THE PEARL REIF .................................................................................. 4,500....................540 ............ 2 ................ 0.120 ........0.120...........0.120........... 0.120 ............ 0.121...........-0.001 ........... -0.826............0.120.............0.120 ............0.125 .............. 0.100 ......50,972,425

OM0000008447 ...........  OMAN REIT FUND ............................................................................... 4,000....................336 ............ 3 ................ 0.084 ........0.084 ......... 0.084...........0.084 ............0.085...........-0.001 ............-1.176........... 0.084 .............0.083 ............0.000 ............. 0.100 ...... 39,579,656

OM0000001020 ...........  OMAN CHROMITE................................................................................... 100....................520.............1 ................ 5.200 ........5.200 ......... 5.200 ...........5.200 ............5.300...........-0.100 ........... -1.887........... 5.200 .............5.100............5.300.............. 1.000 ......15,600,000

OM0000001368 ............  CONSTRUCTION MATERIAL INDUSTRIES.............................5,882....................294.............1 ................ 0.050 ........0.050 ......... 0.050 ........... 0.050 ............0.051...........-0.001 ........... -1.961........... 0.050 ............ 0.050............0.055.............. 0.100 ........ 3,125,000

OM0000001418 ............  RAYSUT CEMENT .............................................................................. 52,272.................7,632 ............ 3 ................ 0.146 ........0.146...........0.146 ........... 0.146 ............0.149 .......... -0.003 ........... -2.013 ............0.146.............0.145 ............0.146 .............. 0.100 .....29,200,000

OM0000004925 ...........  ALBATINAH POWER...............................................................................R 232.........................5 ............ 2 ................ 0.021 ........0.022 ..........0.021 ...........0.022 ............0.023...........-0.001 ...........-4.348 .......... 0.022.............0.021 ............0.000 ............. 0.100 ...... 14,847,523

Total ..................................16 ................................................................................................................. 778,186............129,604 ..........86 ..............................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Oman’s fi nancial wealth to reach $141bn by 2027
Times News Service

MUSCAT: Oman’s fi nancial 
wealth is projected to experience 
a strong compound annual growth 
rate (CAGR) of 4.7 percent, in-
creasing to $141 billion by 2027, 
according to a new report by Bos-
ton Consulting Group (BCG).

The report titled ‘Global 
Wealth Report 2023: Resetting 
the Course,’ reveals that Oman’s 
fi nancial wealth represents 1.5 
percent of the region’s total. Over 
the period from 2017 to 2022, 
Oman’s fi nancial wealth experi-
enced a growth rate of 7.2 percent 
per annum, reaching a total of $112 
billion. This signifi cant increase 
highlights the nation’s positive 
economic trajectory and solidifi es 
its position within the regional fi -
nancial landscape.

Markus Massi, Managing Direc-
tor and Senior Partner at BCG said: 
“Oman’s economic trajectory sig-
nals entrepreneurial spirit coupled 
with calculated risk. This impres-
sive growth refl ects the resilience 
and strength of Oman’s economy 

despite global market challenges.”

High-net-worth individuals
Turning to individual wealth dis-
tribution, the report indicates that 
in 2022, a signifi cant portion of 
Oman’s wealth, about 23 percent, 
originated from Ultra High Net 
Worth (UHNW) individuals worth 
more than $100 million. Their con-
tribution is expected to increase to 
24 percent by 2027. Furthermore, 
individuals with wealth between 

$1 million and $20 million held 23 
percent of Oman’s wealth in 2022, 
with this percentage expected to re-
main the same by 2027. Individuals 
with wealth below $250,000 held 
34 percent of the wealth, a propor-
tion anticipated to decrease to 33 
percent by 2027.

Farouk El Hosni, BCG Princi-
pal, commented: “The success of 
Oman in retaining high net worth 
individuals contributes to its 
growing economic prowess. Not 

only are they accelerating invest-
ment in the region, but they also 
warrant its sustained growth.”

Real assets and liabilities
The report also highlights the 
growth of real assets in Oman. 
Oman’s real assets represent 0.9 
percent of the region’s total. How-
ever, there has been a decline in 
real assets from 2017 to 2022 at an 
annual rate of -3 percent, resulting 
in a total of $104 billion. Despite 
this decline, there is optimism for 
the future as real assets are expect-
ed to experience a growth at a rate 
of 4 percent per annum, reaching 
$127 billion by 2027.

Additionally, Oman’s liabilities 
sector declined slightly by -0.2 
percent per annum from 2017 to 
2022, but it is anticipated to grow 
by 2.5 percent annually to $9.1 bil-
lion by 2027. This balanced growth 
demonstrates Oman’s confi dence 
in taking calculated risks, enhanc-
ing its overall growth narrative.

Wealth management
When it comes to wealth manage-

ment, the report provides valuable 
insights and recommendations 
for wealth managers to achieve 
sustainable profi tability. Markus 
Massi emphasised the impor-
tance of initiatives such as scal-
able client acquisition, distinctive 
private-market off erings, and the 
integration of new technologies 
in fi nancial advice to spur revenue 
generation. Additionally, focusing 
on reviews, decisions, and tech-
based solutions can lead to stra-
tegic cost management, stream-
lining operations, and eff ectively 
meeting various client needs.

“To ensure long-term profi tabil-
ity in wealth management, strate-
gic adoption of initiatives like scal-
able client acquisition, distinctive 
private-market off erings, and the 
integration of technical solutions 
in fi nancial advice can spur rev-
enue generation.

“By redesigning wealth man-
agement with these insights, we 
can unlock a future of growth, effi  -
ciency, and scalability,” concluded 
Markus Massi, Managing Director 
and Senior Partner at BCG.

R E P O R T

Farouk El Hosni Markus Massi

ahlibank’s rights issue 
oversubscribed by 1.44 times
Times News Service

MUSCAT: ahlibank, a leading fi -
nancial institution committed to 
delivering excellence in banking 
and fi nancial services, announced 
the resounding success of its re-
cent rights issue. 

The issuance of an additional 
400 million ordinary shares at 
126 bz per share, which included 
issue expenses of 1bz per share, 
was oversubscribed by 1.44 times. 
This refl ects the strong confi -
dence and support of the bank’s 
valued shareholders.

Subsequently, the issuance led 
to an increase in ahlibank’s paid-
up capital from OMR194.9 million 
to OMR244.9 million, accompa-
nied by enhancements in CET-1 
ratio and capital adequacy. The 
additional share capital equips 
ahlibank with suffi  cient room to 
pursue its growth objectives with 
an increased net worth, therefore 
strengthening its market position.

Commenting on the rights is-
sue, Said Abdullah Al Hatmi, CEO 
of ahlibank remarked, “This year 
has been fi lled with many signifi -
cant developments for ahlibank 
and we are immensely gratifi ed 
with the trust and confi dence 
placed in us by our shareholders. 
We would like to thank them for 
their valued participation in the 
rights issue.”

“The successful rights issue 
provides the bank with the nec-
essary impetus to pursue its ob-

jectives and we look forward to 
executing the next phase of our 
growth plans,” Al Hatmi added.

As of 30 June 2023, ahlibank’s 
total assets recorded a 4.5 per cent 
growth, reaching OMR3.2 billion. 
Customer deposits increased by 
9.0 per cent, reaching OMR2.4 bil-
lion, while net loans and fi nanc-
ing grew by 6.8 per cent, reaching 
OMR2.7 billion compared to the 
same period in 2022. The bank’s 
operating income rose by 9.7 per 
cent, reaching OMR49 million as 
of the end of June 2023. Net profi t 
for H1 2023 at OMR19.9 million 
increased by 26.2 per cent, pri-
marily due to higher net interest 
income and fee income.

As one of the fastest-growing 
banks in Oman, ahlibank has 
professionally embraced its re-
sponsibility in shaping fi nancial 

inclusion and setting the bench-
mark for excellence in customer 
service through digitally enhanced 
products and services. ahlibank’s 
clients from various segments are 
key partners in the bank’s sustain-
able growth process, where the 
bank aims to provide a distinct and 
unique banking experience. The 
bank also continues to invest in its 
human capital by developing the 
skills and expertise of its employ-
ees, thereby furthering its endeav-
ours to become a vibrant and inno-
vative centre for banking services.

As ahlibank recognises the role 
of banks in the sustainable devel-
opment of the economy, it has 
accordingly set its digital trans-
formation journey in line with 
the Oman Vision 2040, which is
pivotal to the progress charted by 
the government.

4 0 0  M I L L I O N  O R D I N A R Y  S H A R E S

India’s passenger 

vehicle sales 

increase to 

highest-ever 

level in August

NEW DELHI: The Society of In-
dian Automobile Manufacturers 
(SIAM) has revealed that August 
2023 witnessed achievements in 
the Indian automotive industry, 
with the highest-ever year-on-
year monthly sales for passenger 
vehicles and three-wheelers.

The announcement was made 
by SIAM during the release of 
the monthly sales data for Au-
gust 2023. Highest-ever passen-
ger vehicle sales reported. This 
growth refl ects the resilience 
and dynamism of the sector.

In the three-wheeler catego-
ry, sales witnessed an extraor-
dinary surge, with 64,763 units 
sold in August 2023 compared 
to 38,369 units in the same 
month the previous year, reg-
istering a remarkable year-on-
year increase. -ANI

S A L E S  D A T A

Asian stocks 
steady, Japan,
China central
banks interrupt 
dollar’s ascent

SINGAPORE: Asian stock 
markets edged up on Tuesday 
while comments from central 
banks in China and Japan in-
terrupted the dollar’s ascent, 
giving traders a breather ahead 
of US infl ation data that could 
infl uence when or if the Federal 
Reserve raises rates further.

The yen notched its best 
day against the dollar in two 
months overnight, after Bank 
of Japan Governor Kazuo Ueda 
said policymakers might have 
enough economic information 
by the year-end to determine 
that short-term rates will need 
to rise, Reuters reported.

One-way moves
The yuan had its best day in six 
months after authorities vowed 
to correct one-way moves and 
the central bank had stepped 
up scrutiny of dollar buying. 
Both, however, remain near 
their weakest levels of the year 
with the yuan at 7.3016 per dol-
lar in off shore trade and the yen 
was last at 146.68 per dollar, a 
little weaker than its best level 
on Monday.

Japanese government bonds 
remained under pressure on 
Tuesday, with 10-year JGB 
yields up 1 basis point to a fresh 
high of 0.71 per cent. -BNA

S H A R E  M A R K E T S
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New test to detect 
early stages of tooth 

decay at home
WASHINGTON DC: A novel
product developed by research-
ers at the University of Cin-
cinnati can alert consumers to
the early stages of tooth decay 
brought on by conditions like
gingivitis and periodontitis.

The earliest stage of gum dis-
ease, gingivitis, is brought on by 
bacteria, but not just any bacteria.

According to Andrew Steckl,
an Ohio Eminent Scholar and
distinguished research profes-
sor in the University of Califor-
nia’s College of Engineering and
Applied Science, the challenge
for researchers was developing a 
tool to identify the specific kindtoo to de t y t e spec c d
responsible for the sickness.

“It’s been quite the challenge
to get to the point where we can
detect this toxin created by the

bacteria responsible for gingivi-
tis,” he said.

Steckl and UC Senior Research 
Associate Daewoo Han collabo-
rated with Sancai Xie, a principal 
scientist at Procter & Gamble Co., 
and described their results in a 
paper published in the Royal So-
ciety of Chemistry journal Sen-
sors and Diagnostics.

Biosensing
Steckl’s research team has been 
exploring biosensing for various 
applications. They studied stress 
hormones in sweat in collabora-
tion with the Air Force Research 
Lab at Wright-Patterson Air ab at W g t atte so
Force Base. Now they are study-
ing saliva.

“There are good reasons to use 
saliva,” he said, adding, “It’s rela-

tively plentiful and easy to obtain
through noninvasive methods.
And saliva has a lot of important
elements that can act as indica-
tors of your health.”

Bacteria from gingivitis can
travel through the bloodstream,
leading to cardiovascular disease
and other serious health prob-
lems, Steckl said.But saliva is a 
complicated biofl uid, said Han,
the study’s lead author.

Researchers pretreated the
sample using potato starch to
remove a protein called amylase
that could interfere with the test
results. Their test uses antibod-
ies that react to the endotoxinses t at eact to t e e doto s
found in the bacteria.

“Daewoo worked very hard on
many dead-ends before he had
success,” Steckl said, adding, “I

tell my students that research is 
search, search and re-search un-
til you fi nd the answer.”

At-home health testing has 
been available for generations 
in niche uses such as detecting 
pregnancy. But the Covid-19 pan-
demic introduced a wide audi-
ence of consumers to the concept 
of monitoring their health with 
new technology.

The at-home testing industry 
is expected to generate $45 bil-
lion annually by 2031, according 
to Allied Market Research.

Steckl said he sees a lot of op-
portunities for new consumer 
products.“Our results defi nitely p oducts. Ou esu ts de te y
show promise,” Steckl said, add-
ing, “Sometimes it comes easy. 
Most of the time you have to per-
severe.” -ANI



MADRID: A Spanish high court
judge has opened an investigation
of former Spanish Football Feder-
ation president Luis Rubiales.

Spain forward Jenni Hermoso
fi led a legal complaint last week
over Rubiales kissing her on the
lips following her country’s Wom-
en’s World Cup fi nal win.

Hermoso, 33, said the kiss
was not consensual, while Rubi-
ales claimed it was “mutual” and
“consensual”.

Rubiales quit as Spanish FA 
president as a result of the contro-
versy. Last week, Prosecutor Mar-
ta Durantez Gil fi led a complaint
with Spain’s high court against Ru-
biales for a non-consensual act and
coercion.

On Monday, Judge Francisco 
de Jorge of the National Court
accepted the complaint.

A magistrate will be assigned to
lead an investigation, which will
conclude either with a recommen-
dation for the case to go to trial or
be dismissed.

The charge of such an act
under Spanish law can carry a 
punishment ranging from a fi ne to
four years in prison.

Pachuca player Hermoso
released a long statement on social
media on 25 August saying the kiss
was not “consensual”.

“I feel the need to report this
incident because I believe no per-
son, in any work, sports or social
setting should be a victim of these

types of non-consensual behav-
iours. I felt vulnerable and a victim 
of impulsive-driven, out-of-place 
act, without any consent on my 
part,” she continued.

“Quite simply, I was not respect-
ed.” Spain men’s coach Luis de la 
Fuente asked for “forgiveness” 
after applauding the speech in 
which Rubiales said he would not 
resign for kissing Hermoso.

Asked about the resignation of 
Rubiales prior to his side’s game 
against Cyprus on Tuesday, De 
la Fuente said: “In here we think 
about football and we live in a 
bubble to be isolated.

“I think we have to focus on 
football and on what we football 
professionals can control.

“I have total and absolute 
respect for the decision taken by 
Mr Rubiales. People make deci-
sions when they think they have 
to make them.”

De la Fuente was also ques-
tioned on whether he felt the 
need to send a message to Rubi-
ales, who hired him as manager in 
December.

“I have been working at the 
RFEF for 11 years. I have lived a 
long time before Luis Rubiales ar-
rived,” added De la Fuente.

“I am a football coach. No-
body has gifted me anything, I 
have earned it. I am grateful to all 
the people who have helped me 
throughout my life. And, no, I have 
not spoken to him.” - Agencies
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Portugal slam nine 
past Luxembourg

ALGARVE: Diogo Jota scored
twice with Bruno Fernandes also
on target as Portugal thrashed
Luxembourg 9-0 to maintain their
100 percent Euro 2024 qualifi ca-
tion record on Monday.

Without the suspended Cris-
tiano Ronaldo, who was suspended
because of an accumulation of yel-
low cards in earlier Group J games,
Portugal, the 2016 Euro champi-
ons, were 4-0 ahead at half-time
with two goals apiece from Gon-
calo Inacio and Goncalo Ramos.
Jota made it 5-0, Ricardo Horta got
a sixth and Jota added a seventh.

Fernandes, who also made
three goals, scored the eighth and
former Chelsea player Joao Felix
added a late ninth.

Manchester United midfi elder
Fernandes created the fi rst goal
with a cross from the right wing 
with the outside of his boot and
also was involved in the build-up
to Portugal’s fourth and fi fth goals.

Manchester City’s Bernardo
Silva set up their second goal and
Liverpool forward Jota, who also
hit the crossbar in the fi rst half,
played the pass for Horta to score.

It means Portugal have won all
six of their Euro 2024 Group J
qualifying matches since Roberto
Martinez became head coach in
January when he replaced Fer-
nando Santos, who resigned after
Portugal’s quarter-fi nal defeat by 
Morocco at the World Cup in Qa-

tar. Leaders Portugal have scored 
24 goals in their six matches and 
conceded none. They will qualify 
for next summer’s Euro 2024 in 
Germany with three games to 
spare if they win at home against 
second-placed Slovakia on Octo-
ber 13 and third-placed Luxem-
bourg fail to win away at Iceland.

“It was a satisfactory aspect 
that, being 4-0 or 5-0 up, the 
team kept playing the same way 
as if it was 0-0,” Portugal coach 
Roberto Martinez said. “When 
you get that, it shows you the val-
ues of the players and that the re-
spect toward the team is essential 
- that was really good to see.”

Martinez’s team stayed fi ve
points ahead of Slovakia and
moved eight ahead of Luxem-
bourg. The top two in each group
qualify automatically.

Germany’s 13-0 thrashing of 
San Marino in 2006 remains the
biggest-ever win in European
Championship qualifying.

In other matches in the group,
Slovakia beat Liechtenstein 3-0
and Iceland defeated Bosnia-
Herzegovina 1-0.

Croatia edge Armenia
In Group D, Croatia’s 1-0 win
over Armenia in Yerevan was de-
layed for about 70 seconds in the

fi rst half when a drone carrying 
the fl ag of Nagorno-Karabakh, a 
breakaway Armenian-populated 
region of Azerbaijan, fl ew over 
the fi eld - to cheers and applause 
from many home fans, according 
to footage on social media.

Andrej Kramarić’s early goal 
sealed the victory for Croatia that 
lifted the World Cup semifi nalists 
into fi rst place in the group.

The striker tapped in at the far 
post after a 13th-minute corner 
from Luka Modric defl ected off  an 
Armenia player and went straight 
to Kramaric, who stuck out a foot 
and diverted the ball in. The goal 
was checked for off side as it ap-
peared Croatia defender Josko 
Gvardiol got a touch, too.

After starting Group D with 
a disappointing 1-1 home draw 
with Wales, Croatia has won three 
straight matches and gone above 
Turkey on goal diff erence, having 
played one game fewer.

Wales won 2-0 in Latvia thanks 
to goals by Aaron Ramsey and Da-
vid Brooks and joined Armenia on 
seven points, three behind Croatia 
and Turkey. It was a relieving win 
for Wales coach Robert Page, who 
has faced growing pressure after 
back-to-back defeats against Ar-
menia and Turkey in the group.

Wales have beaten Latvia all 
three times the teams have met 
and never conceded a goal against 
them Victory over Latvia lifts 
some of the gloom but, according 
to senior fi gures at the Football 
Association of Wales, Page’s posi-
tion will still be reviewed.

The former Northampton 
Town and Port Vale boss was a na-
tional hero last year when he be-
came the fi rst man to lead Wales 
to a World Cup since 1958.

However, after beating Ukraine 
in their World Cup play-off  fi nal in 
June 2022, Wales mustered only 
one win in their next 13 games, a 
1-0 home victory over Latvia in 
March. - Agencies

The former European

champions have 

won all of their six

qualifi ers in the Euro 

2024 campaign

Juventus’ Pogba 
provisionally
suspended after 
failed drugs test
TURIN: Juventus midfi elder Paul 
Pogba has been provisionally sus-
pended from playing after a drugs 
test found elevated levels of testos-
terone in his system.

Italy’s national anti-doping 
tribunal (Nado) said Pogba was 
tested after Juve’s 3-0 win at 
Udinese on 20 August.

The 30-year-old France inter-
national, an unused substitute, 
was randomly selected for post-
match drug testing.

If found guilty of doping, he 
could face a ban of between two 
and four years.

Juventus said in a statement: 
“Juventus Football Club announc-
es that today, 11 September, 2023, 
the footballer Paul Labile Pogba 
received a precautionary suspen-
sion order from the National An-
ti-Doping Tribunal following the 
results of tests carried out on 20 
August, 2023. “The club reserves 
the right to consider the next pro-
cedural steps.”

Pogba’s agent, Rafaela Pimenta, 
said she was “awaiting the second 
sample and cannot have an opin-
ion before the results”.

“What is certain is that Paul 
Pogba never wanted to break a 
rule,” Pimenta added.

Nado said Pogba had violated 

anti-doping rules when it found 
the prohibited substance “non-
endogenous testosterone metabo-
lites” and the results were “con-
sistent with the exogenous origin 
of the target compounds”.

Testosterone is a hormone 
that increases the endurance of 
athletes. Pogba has three days to 
produce a counter-analysis of the 
result to Nado. Juventus re-signed 
Pogba on a four-year deal in July 
2022 after the player ran down 
his contract at Manchester United 
and left as a free agent.

However, Pogba’s return to Tu-
rin has been beset by persistent 
injury problems which also saw 
him miss last year’s World Cup 
in Qatar. Pogba has played a total 
of 51 minutes as a substitute this 
season in games with Bologna and 
Empoli.

Last season he managed 108 
minutes over six Serie A games, 
three brief appearances and one 
assist in the Europa League, and 
11 minutes in the Coppa Italia - a 
total of 162 minutes and no goals.

Pogba’s injury problems resur-
faced recently, with Juventus boss 
Massimo Allegri saying the player 
picked up a minor back problem 
following his appearance against 
Empoli. - Agencies

F R A N C E  I N T E R N A T I O N A L

Lyon manager Blanc 

sacked after team’s 

disappointing display

PARIS: Lyon manager Laurent 
Blanc was sacked with the team 
bottom of Ligue 1 on Tuesday.

A 4-1 home defeat by Blanc’s 
former club Paris Saint-Germain 
proved to be his fi nal match in 
charge of the club, who said Blanc 
left by “mutual agreement”.

Lyon have only one point from 
four games this season and Ligue 
1’s worst goal diff erence.

Technical director Jean-Fran-
cois Vulliez, who oversees Lyon’s 
renowned academy, will manage 
the fi rst team on an interim basis.

Blanc, 57, was appointed Lyon 
manager in October and the club 
ended last season in seventh, out-
side Ligue 1’s European places.

It was his fi rst managerial role in 
France since leaving PSG after the 
2015-16 season, although Blanc had 
managed Al Rayyan in Qatar in the 
interim. Results were disappointing 
and Blanc’s average of 1.53 points 
per game is the worst of any per-
manent Lyon manager of the past 
25 years aside from Sylvinho, who 
lasted just nine league matches.

Blanc previously won three 
Ligue 1 titles managing PSG and 
another in charge of Bordeaux.

Former Brighton and Chelsea 
manager Graham Potter, 48, was 
reported to have turned down the 
Lyon job last week.

Gennaro Gattuso, 45, is another 
manager strongly linked to the va-
cancy, having left his previous job 
in charge of Valencia in January.

During Blanc’s tenure, Ameri-
can businessman John Textor - 
who also owns shares in Crystal 
Palace - completed a takeover of 
the club. - Agencies

L I G U E  1

Spanish judge opens investigation of former Spanish FA president
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ARA Petroleum signs agreement 
with Green Universe Enterprise 

MUSCAT: ARA Petroleum Explo-
ration & Production, the energy & 
natural resources arm of the Zubair 
Corporation recently signed two 
Memorandums of Understanding 
(MoUs) with the Green Universe 
Enterprise, a Small and Medium 

Enterprise (SME). 
The MoUs support the research 

and development of projects with-
in the oil & gas sector in Oman 
with the fi rst involving the re-
search and development of a water 
sampling drone. The second MoU 
is for the research and building of 
an Automated Unmanned Ground 
Vehicle (UGV). 

The Green Universe Corpora-
tion has operated in the fi eld of 
renewable energy and drone tech-
nology since 2019 and specialises 
in designing, supplying, installing, 
and maintaining solar systems, as 
well as supplying drone services. 
The company also provides many 
products that rely on solar energy 
such as unmanned automated ve-

hicles and charging stations.
Inked by Dr. Omar bin Salem Al-

Jaidi, the General Manager of the 
company and for Green Universe 
Enterprise by Somaya bint Nasser 
Al Rawahi, the founder, and CEO, 
the agreement highlights ARA Pe-
troleum’s commitment towards 
enhancing safety for employees 
as well as preserving the environ-

ment. ARA Petroleum aims to al-
ways drive sustainability and im-
prove safety across all operations 
within the organisation. 

Speaking on the association, 
Dr Omar bin Salem AlJaidi said, 
“This agreement aims to support 
research and development of so-
lutions that revolutionise oilfi eld 
operations as well as infl uence 

environmental preservation in 
line with best industry practises. 
Our association rests on the com-
mon goal of developing a robust 
and sustainable oil & gas sector
within Oman and across our oper-
ations through scientifi c research 
and innovation in line with Oman 
Vision 2040.” 

Sumaya bint Nasser Al Rawahi, 
on behalf of the Green Universe 
Enterprise, stressed how this part-
nership will enable the company 
to take serious steps in providing 
innovative solutions in the fi eld of 
measuring environmental pollu-
tion. “Cooperation between con-
glomerates and SMEs to achieve 
sustainable development goals is 
the future of growth.

“We aim to pioneer green & re-
newable energy solutions through 
extensive research for sustainable 
industry practices that give way 
for a better tomorrow. 

Established in 2014, Ara Pe-
troleum owns several companies, 
namely ARA Petroleum Explora-
tion and Production, ARA Petro-
leum B44, ARA Petroleum B31, 
and ARA Petroleum Tanzania 
amongst others.

The MoUs support

the research and

development of 

projects within the

oil & gas sector 

in Oman with the

fi rst involving

the research and

development of a 

water sampling drone

Bank Nizwa continues to drive knowledge 

on Islamic banking at IFN Forum 2023

MUSCAT: Cementing its position 
as a pioneering thought leader in 
Oman’s Islamic fi nance landscape, 
Bank Nizwa recently participated 
as the lead partner in the 8th annual 
IFN Forum, held by the acclaimed 
Islamic Finance magazine. The 
forum highlighted Bank Nizwa’s 
enlightening stance on a number 
of noteworthy subjects associated 
with the Islamic banking sector.

The IFN Forum 2023 brought 
together the brightest minds in the 
Islamic fi nance space to discuss 
pivotal developments and the ethi-
cal impact of Sharia-compliant 
banking practices. Attended by key 
dignitaries, industry experts and 
potential investors, the forum wit-
nessed prominent participation 
of Bank Nizwa’s executive man-
agement in panel discussions that 
shed light on building momentum 
with innovative Islamic banking 
services and driving the develop-
ment of Sharia-compliant invest-
ment and asset management.

Refl ecting on the illuminating 
discussions at the IFN Forum, 
Khalid Al Kayed, CEO, Bank Ni-
zwa, said, “As the Sultanate’s most 
trusted Islamic bank, Bank Nizwa 
is dedicated to raising awareness 
about best Islamic banking prac-
tices, and partnering with the 
IFN Forum was in line with this 
objective. The forum gave us and 
our peers a platform to engage in 
insightful discussions and collabo-

rate to ensure the Islamic Bank-
ing sector continues to fl ourish.
It gave us the opportunity to rec-
ognise gaps in available Islamic
banking services in the market
and helped us visualise a bright fu-
ture for Sharia-compliant banking 
with our customers at the centre.”

As Lead Partner at the forum,
Bank Nizwa reaffi  rmed its posi-
tion as an irreplaceable part of 
the Islamic Banking landscape
in Oman and the Middle East.
Actively engaging in insight-
ful conversations, Bank Nizwa’s
CEO Khalid Al Kayed was a key 
panellist at the ‘Omani Islamic
Financial Services: A Successful

Strategy for Building Momentum’
discussion, where the progress of 
the Islamic fi nance sector, mar-
ket developments and regulatory 
framework were deliberated upon.
The bank’s top personnel includ-
ing Salman Kabani, head of enter-
prise Risk and strategy; and Mo-
hamad Noranuar Sajari, Head of 
Sharia Structuring also participat-
ed in thought-provoking sessions 
that reinforced the signifi cance of 
ethical and sustainable banking 
practices in the modern world and
highlighted the growth potential of 
the Islamic fi nance industry.

Recognising the bank’s remark-
able contribution to Oman’s Is-

lamic banking industry, Bank Ni-
zwa was honoured with the ‘Best 
Islamic Bank in Oman Award’ at 
the forum. Additionally, the bank 
was awarded the premier title in 
the ‘Best Banks Poll 2022’, and 
named ‘Best Retail Bank in Oman’ 
and ‘Most Innovative Bank in 
Oman’. Furthermore, the ‘Oman 
Deal of the Year’ was awarded to 
the syndicated Wakalah for the 
Towell infrastructure project with 
Bank Nizwa as a major investor. 
These accolades are a testament 
to Bank Nizwa’s remarkable con-
tribution to the Islamic banking 
industry in the Sultanate and ap-
plaud the bank’s unwavering pur-
suit of off ering its customers a 
suite of modern banking solutions 
that are fully Sharia-compliant.

Bank Nizwa’s partnership with 
the IFN Forum has further reaf-
fi rmed its primacy as a preeminent 
thought leader in the region’s Is-
lamic fi nance sector. Through such 
collaborations, the Bank actively 
pursues avenues to educate and 
raise awareness about ethical Is-
lamic banking best practices with 
the mission to aid in the commu-
nity’s welfare and contribute to the 
Sultanate’s economic growth. Bank 
Nizwa continues to blaze the course 
as the leading Islamic Bank in the 
country through a host of initiatives 
and engagements that drive change, 
development and innovation in the 
competitive banking landscape.

T H O U G H T  L E A D E R

NLGIC and Al Ahlia 

Insurance policies 

to be serviced under 

new brand name 

Liva Insurance

MUSCAT: National Life & Gen-
eral Insurance Company SAOG 
(NLGIC) and Royal & Sun Alli-
ance Insurance (Middle East) 
B.S.C. (c), along with their Om-
ani subsidiary Al Ahlia Insur-
ance Company SAOC (Al Ahlia), 
joined forces with the vision of 
creating a fully integrated multi-
line insurance powerhouse in the 
region. The two entities came to-
gether to form a fully integrated 
multi-line insurance company in 
the region which now has a new 
brand identity- “Liva”.

Following the integration, all 
existing NLGIC and Al Ahlia in-
surance policies will soon be ser-
viced under the new brand Liva 
Insurance SAOC with no change 
to the terms and conditions of the 
policies. This will take place after 
obtaining all necessary regulatory 
approvals which is expected to be 
completed swiftly within the com-
ing few weeks. In this transition to 
the new brand Liva, both NLGIC 
and Al Ahlia will ensure the main-
tenance and continuity of services 
across all the product ranges.

“We are delighted to share the 
union of NLGIC and Al Ahlia In-
surance, now united under the 
banner of Liva Insurance. With 
the combined experience and 
technical expertise of NLGIC 
and Al Ahlia Insurance, we are 
confi dent that we will enhance 
the insurance experience of our 
customers and stakeholders, we 
look forward to a new chapter of 
excellence and innovation,” said 
Hanaa Al Hinai, CEO, of Al Ahlia 
Insurance, which will become 
Liva Insurance SAOC.

The integration of NLGIC and 
Al Ahlia’s existing personal and 
commercial lines businesses will 
make the newly combined com-
pany, Liva Insurance SAOC a mul-
ti-line insurer, allowing for the 
development of a diversifi ed port-
folio for both individuals and cor-
porates to drive strategic growth.

Both NLGIC and Al Ahlia will 
continue to update their custom-
ers, intermediaries and business 
partners on these recent develop-
ments and ensure continuity of 
services.

I N T E G R A T I O N

Start memorable journeys with impressive Toyota Crown 
MUSCAT: Toyota Crown makes 
an impressive mark with its in-
spiring style and range of ad-
vanced features that make it one 
of the most amazing vehicles in its 
segment. 

Building on the legacy of one 
of the world’s best-loved vehicles 
since the 1950s the Crown has 
been built to provide an intuitive 
driving experience that will exceed 
expectations and establish a new 
benchmark. When the fi rst gen-
eration was launched, the Crown 
came to symbolize “innovation” 
and “pushing the limit” within 
Toyota. Since then, it has gained 
recognition in Japan as Toyota’s 
premium sedan. 

The Toyota Crown is built 
around the Toyota New Global 
Architecture (TNGA-K) platform. 
The new Crown comes exclusively 
with a choice of two environmen-
tally friendly powertrains. The 
fi rst hybrid electric powertrain 
consists of a front electric motor 
and Toyota’s fi rst-ever 2.4-liter 
inline four-cylinder turbo engine 
with All Wheel Drive, paired with 
direct shift six-speed automatic 
transmission with a combined 
power of 340 HP and 40.7 Kg.m. 
torque. The second hybrid electric 
powertrain consists of two elec-
tric motors and a 2.5-liter four-
cylinder petrol engine, generating 
a total power of 222 HP. The hy-

brid-electric system, paired with
an Electric Continuously Variable
Transmission (e-CVT), achieves
the lowest fuel effi  ciency, with a 
consumption rate of 21.6 km/l. 

The Toyota Crown has been en-
gineered for both supreme visual
appeal and peerless performance.
Drivers can choose from several
driving modes, including NOR-
MAL, ECO, SPORT, SPORT+
which allows drivers to adjust sys-

tem settings individually to their 
exact driving habits.

Striking a seamless connection 
between stylish design, exquisite 
luxury, and enhanced convenience 
and comfort, the new Crown’s 
cabin is accentuated by a range of 
advanced features. These include 
a 12.3-inch touchscreen multime-
dia system with Apple CarPlay® 
and Android Auto™ compatibil-
ity, a 12.3-inch TFT colour meter 

that allows users to choose from 
12 patterns to suit their tastes, a 
colour head-up display (HUD), a 
dual-zone automatic air condi-
tioning system with rear AC vents, 
a 11-speaker JBL surround sound 
system, a panoramic roof, multi-
adjustable power and ventilated 
front seats, and 60/40 split and re-
clining rear seats.

For added convenience, the new 
Crown is equipped with a hands-

free, electrically powered trunk 
that can be activated using a foot-
operated system when the user’s 
hands or arms are full. 

As with any Toyota model, the 
Crown comes complete with a 
comprehensive array of safety fea-
tures. The Crown is equipped with 
Advanced panoramic view monitor 
system for all-round coverage of the 
vehicle’s surroundings for effi  cient 
parking. The next generation Toyota 

Safety System delivers cutting edge
safety technology like pre-collision
system, Dynamic Radar Cruise Con-
trol, Lane Trace Assist, and Adaptive
high beam system. The new Crown
also features Toyota’s fi rst-ever
Safe Exit Assist (SEA) which uses
the Blind spot Monitor (BSM) to
help prevent accidents. Enthusiasts
looking forward to experiencing the
Crown can visit any Saud Bahwan
Automotive showroom. 

A D V A N C E D  F E A T U R E S
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Exclusive ‘dine and meet’ with 
Michelin-starred Chef Rohit Ghai 

MUSCAT: Save the date this Sep-
tember 19 to 23 for an exclusive 
and intimate dinner at Aangan 
hosted by Chef Rohit Ghai.

The culinary gem at the heart 
of the iconic Shangri-La Al Husn 
presents the much-anticipated 
launch of its new menu revealed 
by the maestro himself.

Diners are invited to embark on 
a remarkable gastronomic journey 
with a specially curated six-course 
dinner, meticulously crafted by 
Chef Rohit Ghai himself. Priced 
at just OMR19 per person, this 
exclusive event promises a culi-
nary adventure like no other. For 
cherished vegan patrons, a delec-
table six-course plant-based feast 
awaits at OMR17 nett. As an em-
blem of Shangri-La’s warm hospi-

tality, a signature beverage will be 
complimentary upon arrival for 
each guest.

This isn’t merely a dinner—it’s 
a rendezvous with culinary bril-
liance as privileged guests will 
have the extraordinary opportu-
nity to meet and converse with 
Chef Rohit Ghai in person. This in-

timate interaction off ers a glimpse 
into the culinary genius’s secrets 
behind his innovative approach to 
Indian cuisine.

Following the exclusive fi ve-
day dinner event, the new menu 
will continue to grace the tables
of Aangan until September 30, al-
lowing more connoisseurs to sa-

vour the artistry and innovation
that Chef Rohit Ghai has meticu-
lously woven into each dish he
will present.

Aangan, located within the icon-
ic Shangri-La Al Husn in Muscat,
Oman, is a culinary abode that cel-
ebrates the art of Indian cuisine.
With its opulent ambience, impec-

cable service, and now a revamped 
menu by Chef Rohit Ghai, Aangan 
off ers an exceptional dining expe-
rience that transcends traditional 
Indian fl avours into a realm of mo-
dernity and creativity.

This exquisite culinary trans-
formation, orchestrated by the 
celebrated Michelin star chef, 

Chef Rohit Ghai, is set to redefi ne
the gourmet dining experience in
Muscat. 

With credentials spanning re-
nowned London restaurants and
numerous accolades for his cu-
linary prowess, Chef Rohit Ghai
promises a culinary odyssey that
Muscat will remember.

The culinary gem

at the heart of the 

iconic Shangri-La Al 

Husn presents the

much-anticipated

launch of its new 

menu revealed by the

maestro himself

ISWK (Cambridge Curriculum) showcases spectacular achievement 

at World Scholar’s Cup, Global Academic Meet - Bangkok

MUSCAT: ISWK (Cambridge 
Curriculum) the distinguished 
educational institution, Oman’s 
sole representative, shines on 
the World Stage and is elated to 
announce a momentous achieve-
ment that underscores its unwa-
vering commitment to academic 
excellence and holistic student 
development. 

A six-member delegation from 
ISWK (Cambridge Curriculum) 
participated in the prestigious 
World Scholar’s Cup (WSC) Glob-
al Round 2023 held in Bangkok, 
Thailand. 

Their exceptional performance 
has not only made the school 
proud but has also garnered inter-
national acclaim.

Competing against 700 teams 
from around the world, ISWK 
(Cambridge Curriculum) secured 
an impressive 13th place at the 
WSC Bangkok Global Round. This 
remarkable feat was made possi-
ble through the collective eff orts of 
the young scholars, who displayed 
unparalleled dedication, persever-
ance and talent throughout the 
week-long competition.

The team returned to Oman 
with a remarkable tally of 37 Gold 
and Silver medals, along with the 
prestigious International Recog-
nition Trophy. The WSC competi-
tion spanned six subjects, includ-
ing Science & Technology, History, 
Art, Literature, Music, and Special 
Area. ISWK (Cambridge Cur-
riculum) delegates participated in 
both the Junior and Senior divi-
sions, showcasing their academic 
prowess in various domains.

Distinguished achievements 
Among the standout performers, 
Krish Kamath shone brightly and 
secured an astounding 10 Gold and 
3 Silver medals. His exceptional 
performance earned him the privi-
lege of being chosen as the Flag 
Bearer to represent the Sultanate 

of Oman at the event’s spectacular 
closing ceremony, where he was 
also honoured with the Country 
Topper Gold Medal. 

Samarth Pujari demonstrated 
his academic prowess by win-
ning an impressive 8 Gold and 2 
Silver medals in the fi elds of writ-
ing, debate, quiz and overall team 
achievement. 

Siddarth Shankar with 3 Gold r
and 4 Silver medals, not only ex-
celled academically but also had 
the honour of serving as a Judge 
for the debate showcase — an op-

portunity extended to only 20 se-
lected individuals.

Nikhilesh Itlapuram secured
1 Gold and 3 Silver medals, earning 
praise for his overall performance.

In the Junior category, Aariz
Kasmani received recognition
with a Gold and Silver medal 
each for his outstanding achieve-
ments in the debate and writing 
categories. He was also selected 
as a Country Topper and had the 
honour of being a Flag Bearer, 
representing Oman in the Junior 
Category event.

Additionally, Ms. Ziana 
Ghosh’s remarkable performance 
earned her the coveted Gold - Asi-
mov Award.

Apart from their outstand-
ing academic achievements, the 
students had the opportunity to 
savour the vibrant atmosphere of 
the event, experience warm hos-
pitality, indulge in sightseeing, 
engage in knowledge exchange and 
forge connections with peers from 
around the world. These experi-
ences have left an indelible mark 
on their lives.

ISWK (Cambridge Curricu-
lum), a beacon of excellence ex-
tends its hearty congratulations 
to all students for their exemplary 
performance and acknowledges 
the pivotal role played by the Edu-
cator & Team Coordinator Ms. 
Sophia Vincent, whose dedication 
and guidance were instrumental 
in nurturing these young talents.

The students are now eagerly 
preparing to represent ISWK 
(Cambridge Curriculum) at the 
Tournament of Champions (TOC), 
which promises to be an extraordi-

nary academic experience. TOC
provides a platform for interaction
with the world’s fi nest scholars
and off ers a taste of life at the pres-
tigious Yale University, USA, from
November 2nd to 8th, 2023.

The School Principal and man-
agement convey their best wishes
to the students as they embark on
this next exciting chapter of their
academic journey. They are con-
fi dent that theyoung scholars will
continue to shine brightly and
bring honours to themselves and
their beloved #SchoolOfChoice.

ACH I EVEMENT
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on Mobile, Watches, Tablets,
IT and Accessories

on Apple products

on Electronics and Appliances

4 Days Only
(13th to 16th of September 2023)

using Bank Muscat Visa credit cards
across all Emax stores
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