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GOMMERCE MINISTRY b
GRANTS TWO PATENTS

The Ministry of Commerce,
Industry and Investment

Promotion (MoCIIP) has granted
two patents for devices as part of
the ministry’s endeavour to support
the national workforce system. >A4
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HM SENDS CABLE OF CONGRATULATIONS

MUSCAT: His Majesty Sultan Haitham bin
Tarik has sent a cable of congratulations to
Mahamat Idriss Déby Itno, Chairman of the
Transitional Military Council of the Republic
of Chad, on the occasion of his country’s
independence anniversary. In the cable, His
Majesty expressed his sincere congratulations
and best wishes to Mahamat Idriss and the
friendly Chadian people. - oNA
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Oman oil nears $90 a barrel

Times News Service

MUSCAT: While crude prices
have been rising since the begin-
ning of July, Oman oil price con-
tinued its rise approaching to-
wards $90 a barrel.

Oman oil (October deliv-
ery 2023) reached $89.03 on
Thursday, the Dubai Mercan-
tile Exchange (DME) said. This
comprised a rise by $1.17 from
the price on Wednesday which
stood at $87.86. “The aver-
age price of Oman oil (August
delivery 2023) has stabilised
at $74.78 per barrel, thus 16
cents per barrel lower than
July delivery 2023.”

As a result, global and Omani
oil prices could remain on an up-
trend over the short to medium
term but could be confronted
with some volatility as economic

Real estate

developers in Oman
believe that the
realty market is on
the recovery path but
rents are not rising

due to abundant
supply

Times News Service

MUSCAT: The recent Finan-

cial Stability Report 2023 of the

Central Bank of Oman (CBO)

has underlined the resurgence of
economic activities leading to a
recovery in the real estate mar-
ket and added that housing rents
remain affordable due to abun-
dant supply.
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conditions continue to change,
Denys Peleshok, Head of Asia at
CPT Markets, said in an exclusive
interview to Times of Oman.

“The uncertainty around how
monetary policies in the major
economic areas could change
and how they might impact local

Reacting to the report, one of
the leading real estate develop-
ers in Oman, Syed Fayyaz Group
(SFG) Chairman Sheikh Fayyaz
Ali Shah said, “Housing rents in
Oman remain to be one of the most

economies could also remain a
source of risks over the medium
to long term,” he further added.

Both oil producers have an-
nounced that they would extend
their production cuts to include
September which could result in
tighter supply over the medium
term and could maintain and
widen these measures if neces-
sary. “As a result, we could see
oil prices continuing their ascen-
sion and with them, the Omani oil
benchmark potentially pushing
towards the 90 dollar mark over
the short term,” he added.

Oil prices have been rising
since the beginning of July after
a period of sideways trading and
volatility. While prices remain at
lower levels than those seen last
year, they could maintain an up-
trend as conditions could remain
favourable. >A2

affordable given the quality of life
the Sultanate of Oman offers.
There has been an uptick in the
demand but with large availability,
the rents remain affordable.”

SFG has been developing and

OVER 336,000 VISIT KHAREEF DHOFAR

The number of v151tors to Khareef Dhofar season (monsoon) from 21 June to 31 July 2023
stood at 396,108, posting an increase of 12.8 percent compared to 2022. >A2

managing real estate in Oman
since 1976. The group currently
manages approximately 700 resi-
dential units in Muscat, along with
various other types of properties.
Shah said: “Rents in Muscat

HOUSING RENTS IN OMAN REMAIN
AFFORDABLE AMID AMPLE SUPPLY

when compared to other cities in
the region are much more afford-
able. Muscat provides greater op-
portunities for individuals to save
money and maintain a positive
work-life balance. Traditionally,
real estate ownership has been
an excellent platform to preserve
wealth and generate cash flow.
Although rents are considered
affordable in Muscat, I find this
to be reflected in the valuation of
lands. Thus, as a real estate devel-
oper, I am very pleased with the
returns that our rental portfolio
generates.” >A5

TOP THREE INSIDE STORIES

Nama’s environment
awareness drive

Reinforcing its dedication

to enhancing sustainability

and community
engagement, Nama Dhofar
Services successfully concluded
its ‘Nama Week’ campaign
activities in Dhofar. >A5

80 killed in wildfires on
Hawaii’s Maui island

Hawaii’s Attorney
2 General, Anne Lopez, said
on Saturday her office is
launching an examination into
the authorities’ response to the
wildfires that have killed 80
people. >A7

Sohar Port and
Freezone signs pacts

Sohar Port and
3 Freezone signed three
agreements with a
number of firms operating
in the field of sea transport
for the provision of maritime
services for ships which
anchor at the port. >B2

World’s first liquefied hydrogen carrier to arrive in Oman on August 14

MUSCAT: The world’s first lique-
fied hydrogen carrier, Suiso Fron-
tier, will moor at the Sultan Qa-
boos Port in Muscat on August 14.

According to an official of Ka-
wasaki Heavy Industries (KHI),
the manufacturer of the giant Jap-
anese ship, this is the first visit of
Suiso Frontier to the Sultanate of
Oman. Suiso means hydrogen in
Japanese.

Innovative technologies have
been used by KHI in building the
carrier and with Oman govern-
ment’s focus on hydrogen produc-
tion as part of its plans to become
global leader in the clean hydrogen
production and export sector, the
visit assumes significance for the
growth of clean energy sector.

The ship-build was completed
in 2020, designed and built using
the technical knowledge of Kawa-
saki Heavy Industries, a founding
member of the Hydrogen Council.

The ship’s main mission is to
introduce Japanese technology
that will pave the way for nations
to use hydrogen (clean energy),
seek cooperation to transport
large quantities of hydrogen and
to establish global supply chains
on a large-scale, fully commer-
cialusingitasapreferred carrier.
The ship was built and developed
with the support of the Japanese
government to transport large
quantities of liquefied hydrogen
by sea.

It is 116 metres long, 19 metres
wide, and carries a double tank
with a capacity of 1,250 cubic
metres to retain hydrogen and
maintain it at a temperature of
-253 degrees Celsius. The ship’s
arrival comes within the frame-
work of Oman’s consistent efforts
to stimulate the green hydrogen
economy. Suiso Frontier made
a landmark successful shipment

and transportation of liquefied hy-
drogen from Australia to Japan in
February 2022.

The 8,000 tonnes ship can
transport large quantities of LH2
over long distances by sea.

Atthe end of January, Australia’s

Victoria’s Port of Hastings marked
the Suiso Frontier's arrival from
Japan to Australia. Before that, in
December, the world’s first liquid
hydrogen carrier left Japan to pick
up its first cargo in Australia.

The major milestone in the

US$355 million Hydrogen Energy
Supply Chain (HESC) project is
the first in the world to extract, lig-
uefy and transport LH2 by sea to
an international market.

The Suiso Frontier transported
the super-cooled LH2 from Port
Hastings to Kobe, Japan. The goal
was to demonstrate the technical
viability of such an international
hydrogen supply chain and aim for
commercialisation targeting early
2030s. KHI built the first LNG
carriers in Japan and Asia in 1981
and has since become a leader in
refrigerated technology for ma-
rine transportation. More than 40
years later, it built the world’s first
liquefied hydrogen carrier, with an
upgraded system to contain pres-
surised refrigerated cargo specifi-
cally for LH 2, and a carrier design
based on safety requirements ap-
proved by the International Mari-
time Organisation. >A3
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One of the top Car Care centres having over 20 years experience in
Oman, dealing with PPF, Window tint, Car polishing, Car detailing and
Cooling project films/tints requires immediately...

Sales & Marketing Executive (Female)
Arab national, native Arabic speaker with GCC experience

in sales & marketing.

Sales & Marketing Executive (Male)

Asian national, preferably Indian with GCC experience in sales &
marketing. Knowledge of Arabic will be an advantage.

REQUIRED SKILLS

1. Should have 2 - 5 years experience in sales and marketing (B2B & B2C).

2. Energetic, enthusiastic and dynamic person willing to be in the field/
market.

3. Research the market, gather market & customer information on related
products, understand the needs of the customers business and present
the suitable product solution.

4. Carry out basic marketing activities such as campaigns on social
media, advertisements, promotions, etc.

5. Approach potential customers with an aim of winning new businesses.

6. Maintain good relationship with existing clients and gain
leads/repeated business.

7.Cold calling to arrange meetings with potential customers.

8. Negotiate and close sales.

Candidates below 35 years of age with
a valid GCC/Oman driving license can apply to:

omancandidate@gmail.com
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Khareef Dhofar season attracts
400,000 visitors this year

close to
]

As many as 59,555
visitors from other
GCC states showed
up at Khareef
Dhofar season this
year, compared

to 52,807 during
the corresponding
period in 2022

SALALAH: The number of visi-
tors to Khareef Dhofar season
(monsoon) from 21 June to 31 July
2023 stood at 396,108, posting an
increase of 12.8 percent com-
pared to the corresponding period
in 2022.

This was unveiled by the Na-
tional Centre for Statistics and
Information (NCSI), whose fig-
ures put the visitors in three cat-
egories: Omani visitors, Gulf Co-

operation Council (GCC) visitors
and tourists belonging to other
nationalities.

According to the NCSI, the
number of Omani visitors to Kha-
reef Dhofar during the abovemen-

tioned period grew by 13 percent
t0296,135.

As many as 59,555 visitors from
other GCC states showed up at
Khareef Dhofar season this year,
compared to 52,807 during the

corresponding period in 2022.
The number of visitors belong-
ing to other nationalities rose from
35,874 to 40,418 this season, said
the NCSIL
A summary of data issued by the

NCSI indicates that 305,350 visi-
tors arrived via land checkpoints,
while the number of air travelers
who arrived in Dhofar stood at
90,758 visitors, registering an in-
crease of 16 percent over the fig-

ures of this segment last year.
Month-wise, 95 percent of the
monsoon season visitors arrived
in July (375,362), while 20,746
visitors arrived in the governorate
between 21 and 30 June. ona

Royal Oman Police continues to ensure visitors safety

Times News Service

MUSCAT: For a Khareef season
free of accidents and obstacles,
the efforts of the Royal Oman
Police (ROP) have continued

to ensure the safety of Khareef
Dhofar visitors, according to an
integrated plan for all sites.

The Dhofar Governorate
Police Command has under-
taken field supervision of police
support and efforts during the
Khareef Dhofar season, in addi-
tion to coordinating security and
humanitarian work to achieve
the highest levels of safety and
direct response to all events.

Major Akefbin Muhammad
Al-Rawas, Assistant Director of
Dhofar Operations, stated: “With
the increase in the number
of'visitors and tourists to the
Dhofar Governorate during the
Khareef season, the Royal Oman
Police, in cooperation with
the concerned authorities, has
worked to provide all means and
capabilities to create a tourism

season free of accidents and ob-
stacles, according to an integrat-
ed plan for all sites that includes
publishing points, security and
patrols on all tracks in order to
respond quickly and provide as-
sistance to those in need.

He added: “The Police Opera-
tions Department, led by the
Dhofar Governorate Police,
plays a tangible role in receiving
various reports throughout the
governorate to study the obser-
vations received, and evaluate
them daily to find out the rea-
sons for the recurrence of some
of'the reports in certain places.
There is continuous coordina-
tion as well as meetings with all

concerned government agencies
to improve observations and try
to find appropriate solutions.
Al-Rawas added: “Wadi Harit
Police Station is a reception gate
for visitors and gives advice and
guidance to vehicle drivers to
adhere to traffic safety standards
while driving for Dhofar Gover-
norate. It also works to facilitate
traffic movement, which some-
times becomes dangerous due
tolack of horizontal visibility as
aresult of thick fog, in addition
to regulating vehicle movement
with caution. This comes in the
form of turning on directional
lights, leaving sufficient safety
distance, driving at low speeds,

and instructions to not use mo-
bile phones, as well as not having
children lean out of the windows
of the vehicle while it is driving,
in order to ensure their safety.”
Lieutenant Colonel Ahmed
bin Khalifa Al Shukaili, Director
of the Salalah Traffic Depart-
ment, said: “The concentration
of traffic density in the gover-
norate during the fall season is
on the roads leading to tourist
places and event sites, in the
evening period. It is dealt with
by intensifying patrols and
deploying them on various roads
to monitor and regulate traffic.
With many reports, especially
of accidents on the Agabat
Al-Yasmeen road, drivers are
advised to use the left lane of
the road leading to and from
Salalah and leave the right lane
for heavy trucks, as the road is
vital and has alot of commercial
traffic, and the crossing of heavy
trucks whose movement is slow,
in addition to the decrease in
horizontal visibility due to fog.

He noted that drivers who
want to document their mo-
ments through social media plat-
forms must stand outside the
road during filming and shooting
photos, in order to preserve their
lives and the lives of others.

Lieutenant Colonel Ahmed Al
Shukaili also touched on some
wrong behaviors from some
people, such as showing off
vehicles in green areas, stressing
that the ROP dealt firmly with
these behaviors.

Major Alawi bin Hafeez Al-
Haddad, Director of the Coast
Guard Police Department in
Dhofar, referred to the efforts
of'the Coast Guard Police in the
governorate through readiness
to ensure the safety of visitors,
provide advice and guidance
to them, and intensify marine
rescue patrols deployed at sites
frequented by visitors, such as
Al-Mughassil Beach, Al-Dah-
reez and Al-Haffa, to ensure a
rapid and immediate response
for all reports and incidents.

Captain Rashid bin Muham-
mad Al-Balushi, officer of the
Aten Mobile Police Station, said:
“The Aten Mobile Police Station
provides comprehensive secu-
rity coverage in the Aten area
and secures visitors at the events
held there, in addition to regulat-
ing traffic on the roads leading
to the plain in cooperation with
relevant authorities such as the
Dhofar Municipality through
continuous coordination. This
centre is an extension of the rest
of'the security points located in
the sites of events held within
the Khareef Dhofar season.”

Captain Al-Balushi thanked
all the visitors for their adher-
ence, general commitment, and
cooperation with the police,
urging parents to monitor
their children and follow their
movements in order to avoid
losing them or exposing them to
danger, to stand in designated
places, not to obstruct traffic,
and to adhere to public safety
requirements.
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Demand
01l could

for Cl_’lld_e
continue

to outstrip supply

<FROM “Last year, oil prices
Al went above 130 dol-
lars while historically
they have surpassed
146 dollars in 2008 but remained
below 88 dollars until now this
year,” Denys Peleshok said.

‘While concerns about the glob-
al economy and a weaker-than-
expected Chinese economic re-
covery have created some doubts
about the strength of the demand
for oil, OPEC+ members have
moved in to support the market.
“The organisation has reined
in production levels with Saudi
Arabia and Russia implementing
voluntary cuts to their produc-
tionlevels,” he further added.

The Ukrainian conflict could
also continue to pose some risks
for oil supplies as Russian exports
could be targeted in the black sea.
Incidents in the area could push
crude prices even further to the
upside while the conflict shows
no signs of abating. With supplies
already tightening, reduced ex-
port volumes from Russia could
strongly boost prices.

“On the other hand, demand
for oil could continue to out-
strip supply levels and could
help crude prices maintain their
current trend. Oil consumption
was fuelled by stronger air travel
and Chinese demand despite the

/
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Denys Peleshok, Head of Asia at
CPT Markets. — Supplied picture

weaker-than-expected economic
recovery,” Denys Peleshok said.
However, demand levels could
remain exposed to the develop-
ment of the global economy and
Chinese growth in particular due
to the large amounts of oil im-
ports the country commands, he
added.

International Energy Agency
said in its August Oil Market Re-
port 2023 that world oil demand
is scaling record highs, boosted
by strong summer air travel,
increased oil use in power gen-
eration and surging Chinese pet-
rochemical activity. Global oil de-
mand is set to expand by 2.2mb/d
t0102.2 mb/d in 2023.
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MOHAMMED ANWAR AL BALUSHI

s my family and I

entered Al Mawaleh

Park, memories

flooded back from a

onversation I had

with my son back in 2008 at Al

Khoudh Park. Amidst the ex-

cited laughter and playfulness

of the other children, my son

appeared disinterested. Taking

a moment to connect, I invited
him into a conversation.

“Can we talk, son?” I
inquired, sensing his lack of
enthusiasm for the park. “Is
something bothering you? You
don’t seem to be enjoying your-
self;” I asked gently.

“I'm just not a fan of places
like this,” he responded without
hesitation. Curious, he turned
the question back to me. “Do you
like them?”

“Yes, Ido,” I affirmed, explain-
ing, “I find joy in places like
these because they showcase
nature’s beauty, offer fresh air,
and allow us to appreciate the
wonders of creation.”

Curious about his perspec-
tive, I probed further. “What
makes you prefer places created
by humans over natural spots?”
T asked.

His reply was straight-
forward. “I'm more drawn
to places where people have
crafted and invented things. I
find man-made creations like
technology and machinery
fascinating.”

Oman committed

Certainly, malls have their
unique allure, ambiance, and
the pleasure of sipping black
coffee or cappuccino. On the
flip side, natural parks hold a
distinct charm. My visit to Al
Mawaleh Park wasn’t my first;
T’ve lost count of how many
times I've been there. This
visit, however, stood out as
a “Family Day,” as the even-
ing was abuzz with families.
Parents carried their children
on their shoulders, sharing in
the joy.

To my right, the kids’ play-

ground caught my eye—swings,
slides, climbing frames, and
see-saws were bustling with
activity. The children immersed
themselves in other play equip-
ment as well, like jungle gyms,
sandboxes, merry-go-rounds,
and monkey bars.

Continuing our stroll, I spot-
ted families enjoying a picnic
area—a scene that epitomized
leisure. The diversity of na-
tionalities present was another
highlight of the park, showcas-
ing Omanis, Indians, Nepalis,
Filipinos, Pakistanis, and more,

b
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contributing to the park’s vi-
brant ambiance.

“Let’s take a break on that
bench,” my spouse suggested.
Seated, we observed a couple
jogging; the design of the jogging
path intrigued me.

At the heart of the park stood
a charming miniature palace,
reminiscent of the Taj Mahal.
Crowded with visitors, the
scene exuded its own splendor.
A horse was afoot, carrying a
child while her father watched
from a distance—a heartwarm-
ing tableau.

localises 15 projects in
first half of this year

SAMAIL: Samail Industri-
al City, affiliated to the Public
Authority for Industrial Estates
(Madayn), has achieved a signifi-
cant growth in performance indi-
cators during the first six months
of 2023, where Samail Industri-
al City has signed 15 contracts to
localise projects over a total area
of 100,000 square metres with
investments of OMR13.5 million.
The total number of localised
projects at Samail Industri-
al City stood at 156 including 94
projects at the stage of produc-
tion, 43 under construction and
19 projects at the stage of prepa-
ration of the plans and draw-
ings, where the total investment
in these projects amounted to
OMR150 million on a total area
of 2.2 million square metres.
Yasser bin Ibrahim Al Ajmi,
Acting Director General of Sa-
mail Industrial City said that
the Public Authority for Indus-
trial Estates (Madayn) continues
with execution of vital projects at
the City including the project for
building examination of physical
fitness, the percentage of com-
pletion of which amounted to
90 percent, work progress of the
complementary works of the in-
dustrial city including the dual
road leading to the city with com-
pletion percentage of 98 percent

among other works.

He said that Madayn has di-
vided Samail Industrial City
into several sectors including
the food sector, logistics sector,
building material sector, steel
and wood sector, plastic and pa-
per works sector, marble sector
and the entrepreneurs sector
among other sectors.

He said that Samail Indus-
trial City has started cooperation
with partners by marketing the
services building centre at a total
area of 16,000 square metres and
rent space of over 12,000 square
metres. The centre is an invest-
ment outlet aimed to facilitate
the procedures for approvals,
permits and licences required
by investors’ projects, he further
added. —ona
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to Net Zero 2050

<FROM Kawasaki’s endeavours
Al in the hydrogen indus-

try started in 2010. By

exploiting the synergy

of Kawasaki Group
technologies, the company is de-
veloping technologies and prod-
ucts needed for hydrogen energy
supply chain- from production to
transportation, storage and utili-
sation, together with many part-
ner companies.

To stably transport cryogenic
liquefied hydrogen, maintaining
the temperature during voyage,
the cargo tank adopts a vacuum-
insulated double-wall structure.
The technologies for the high

thermal insulation performance
are grounded in Kawasaki’s dec-
ades-long history in maritime
transportation of liquefied natu-
ral gas as well as over 30 years of
experience in handling cryogenic
liquefied hydrogen as rocket fuel.

Hydrogen is an attractive ex-
port for countries such as Oman
who are aiming for decarbonisa-
tion and are committed to Net
Zero 2050.

Suiso Frontier’s trip is a signif-
icant milestone in the path to the
establishment of commercially
viable supply chains for the hy-
drogen market, which is expected
to expand in the future.
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OMAN UNITED INSURANCE COMPANY SAOG
Post Box 1522, Ruwi, PC 112 Sultanate of Oman
24477300 | info@omanutd.com | www.omanutd.com
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Ministry grants two
patents to support the
national workforce system

Two patents, one on tracking the locations and tracks of fishermen’s boats and the other

Times News Service

MUSCAT: The Ministry of Com-
merce, Industry and Investment
Promotion (MoCIIP) has granted
two patents on devices as part of
the ministry’s endeavour to sup-
portthe national workforce system.

These devices include one
tracking the locations and tracks
of fishermen’s boats, fishing ves-
sels, and calculating the quantity
of caught fish and another one for
a remotely controlling device for
operating loop linkage unit.

MOoCIIP emphasised that the
effective system of intellectual
property and patents in the Sul-
tanate of Oman in accordance
with the strategic directions of
Oman Vision 2040, contributes to
achieve the objectives related to
the performance and provision of
high-quality government services.

It also contributes to create a
competitive business environment
that, promotes economic growth
and diversification, and empowers
the sector. In order to enhance the
attraction of investments, as well as
contributes to create a possible tool
for companies and projects based
on innovating new technologies,
that are convertible into assets that,
can be utilised commercially and
industrially.

Nidaa bint Yagoub Al-Tamim-
iyya, Head of the Patents and In-
dustrial Designs Department in
the National Intellectual Prop-
erty Office at the Ministry of Com-
merce, Industry and Investment
Promotion, said: “The Ministry
plays a major role in spreading
knowledge of intellectual prop-
erty rights and providing many
services related to encouraging,
facilitating and registering patent
applications.”

“The Ministry also focuses on
the technical inventions that ad-
dress the challenges of meeting
the needs of changing markets
and technological progress, which
contributes to providing high-
quality products and services and
holding lectures and seminars
on motivating researchers and
workers in scientific and research
institutions, inventors and other
beneficiaries, in order to present
and implement creative ideas and
projects through services that
provided by the Ministry.”

She further added that MoCI-
IP has the capability of conduct-
ing the initial research for the
idea of the inventor and provid-
ing him/her with the results of
the research so that the inventor
can know the strength of his/her
idea and the possibility of pro-
tecting it, by searching in docu-
ments and databases that simi-
lar or close to the idea, in order
to save effort, money and time of
the owner of the idea, that helps
to reduce repeated ideas, pro-
moting a focus on new and quali-
tative ideas.

Nidaa stressed that the minis-
try provides technical advice to
inventors in terms of the opportu-
nities to benefit from the databas-
es and the technical information
of patents, as it contains scientific
additions, which can contribute to

on remotely controlling for operating the loop linkage unit, have been granted by MoCIIP

developing local patents, facilitat-
ing the transfer of the technology
of these inventions and the possi-
bility to use it locally.

The Head of the Patents and
Industrial Designs Department
clarified that the number of na-
tional applications registered in
all fields of intellectual property,
particularly, applications related
to patents (national and interna-
tional patents) in 2022 reached
85 national applications, while
their number till the first half
of 2023, reached to 32 national
applications.

She pointed out that, this num-
ber is a result of the role played
by the Ministry of Commerce,
Industry and Investment Pro-
motion in spreading awareness
through many workshops and
awareness lectures that con-
ducted by the inspectors at the
National Office for Intellectual
Property, which targeted several
sectors, including the educational,
academic sectors and small and
medium- enterprises.

Nidaa further said, “The owner

of'the patent may sell his/her pat-
ent or licence for others to use it
or dispose of it, as the patent has
a financial value, while the patent
can be bought and sold, and the
usufruct right can be decided on it
as well, where it is permissible to
licence to others to exploit it.”
Suleiman bin Khamis Al-
Khawaldi and Shaima bint Taher
Al-Saadiya, the owners of the in-
vention of the devices for track-
ing locations and tracks of fisher-
men’s boats, fishing vessels and
calculating the quantity of caught
fish, clarified that their invention
is an electronic device with as-
sembled and programmed parts.
They pointed out that the de-
vice is divided into two parts, the
first one is to be installed in boats,
ships, trucks, or any other place in
order to collect information, then
to be installed on a radio to trans-
fer the collected data, while the
device is equipped with a weight
sensor, theft sensor, a tempera-
ture and humidity sensor, a loca-
tion sensor, and a small screen to
display data. The device is linked

with a rechargeable solar cell,
where other services can be added
whenever needed.

As for the second part of the
device, it is a 7-inch screen that
runs on an operating system. The
screen contains a special map that
its designed based on the needs of
users, in addition to an interactive
map, where the user can obtain all
the required data, directions and
voice alerts to inform the fisher-
man about the fishing areas and
the restricted areas, as well as
alerting him whenever he leave
the territorial waters, informing
him of the places of throwing nets
and other services that the user
needs, in addition to knowing the
boats near him.

Al-Khawaldi and Al-Saadiya
also pointed out that, the reduc-
tion of fees for students, job seek-
ers and small enterprises has
become a motive for innovators
to register their innovations and
protect them from infringement,
while patent specialists play a ma-
jor role in introducing innovators
to how to formulate a patent dur-

The Ministry plays a major
role in spreading knowledge
of infellectual property
rights and providing many
services related to to patent
applications

The invention is a device
that can replace the
engineer who operates
the loop linkage units in
switching the status of the
keys of the equipment

ing the submission of applications
for registering in the National In-
tellectual Property Office at the
Ministry of Commerce, Industry
and Investment Promotion.

On his part, Badr bin Su-
layem al-Mugbali, the owner of
the invention of the Remotely
controlling device for operating
the loop linkage unit, said: “The
invention is a device that can re-
place the engineer who operates
the loop linkage units in switch-
ing the status of the keys of the
equipment in terms of perform-
ing the opening, closing, and
grounding functions, while this
device can also be controlled
remotely via a wireless remote
control. The device is also con-

The device is divided info
two parts, the first one is
to be installed in boats,
ships, frucks, or any other
place in order to collect
information

The screen contains
a special map that its
designed hased on
the needs of users,
in addition fo an
interactive map

nected to a rechargeable battery
as a powerhouse.”

Badr Al-Mugbali further add-
ed, “I became acquainted with
patent registration through semi-
nars implemented by the Minis-
try of Commerce, Industry and
Investment Promotion, and social
networks.”

He further emphasised that
the economic point of view on
the importance of obtaining a
patent, stresses the possibility of
strengthening the status of the
patent holder in the market and
the protection of the invention
again theft, while the registration
of a patent guarantees the owner
of the idea and the investment re-
turn of his invention.”

Data processing and cryptocurrency mining centre to open

MUSCAT: Eng Said bin Hamoud
al Maawali, Minister of Transport,
Communications and Information

Technology will launch the Cen-
tre for Hosting, Data Processing
and Mining of Cryptocurrencies at
the Salalah Free Zone on Sunday.

The centre is set up by Exa-
hertz International, a subsidiary
of Afaaq Advanced Technologies,
and the facility has been support-
ed by the ministry in line with the
government’s efforts to promote
digital investment and localise ad-
vanced technologies.

Jad Kharma, founder of Afaaq

Advanced Technologies and CEO
of Exahertz International, thanked
the Ministry, as well as the Author-
ity for Public Services Regulation
(APSR), and other government
agencies for their support in the
development of the basic infra-
structure based on blockchain and
modern technologies, Artificial
Intelligence, digital mining, cyber
security, and others, designed to
ensure that Oman keeps pace with
global technological trends.

In a statement to Oman News
Agency, he stressed that the com-
pany provides a comprehensive

set of services that contribute to
enhancing the performance of lo-
cal companies and achieving the
highest levels of operational excel-

lence through the development of
national cadres and talents.

Sam Verdus, representative of
Moonwalk Systems and strategic

partner at Exahertz, said: “The
Sultanate of Oman attaches im-
portance to attracting digital in-
vestment as a key factor for inno-
vation, growth and improvement
of the economic environment.
Digitalisation places Oman
among the ranks of developed
countries in this industry, and
creates job opportunities in the
field of modern technology, while
supporting knowledge transfer
as well.”

Haitham bin Yousef al Zadjali,
Chief Financial Officer, said: “The
new center is the first project

of its kind in terms of imported
technological devices that the
company attracted in the field of
hosting, data processing, block-
chain applications and financial
technologies, pointing to the suc-
cess of the first phase of estab-
lishing and operating the center,
which took place in a record pe-
riod at the lowest cost.”

“For three months, the company
has been continuing its efforts to
achieve a positive impact on the
local market, and to enhance its
vital role in advancing economic
development, he added. —ona
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Nama Group’s campaign creates
major awareness on environment

The campaign witnessed a great turnout of

audience, where individuals participated

in various entertainment activities and

competitions

Times News Service

MUSCAT: Reinforcing its dedi-
cation to enhancing sustainabil-
ity and community engagement,
Nama Dhofar Services success-
fully concluded its ‘Nama Week’
campaign activities in Dhofar.

As part of the sustainabil-
ity plan of Nama Group, this cam-
paign was launched to strengthen
the public awareness on main-
taining the environmental bal-
ance, as well as engaging the com-
munity to adopt the best practice
for sustainability.

On its last day, an awareness
session was held for the Omani
‘Women association’s members in
Wilayat of Tagah.

In addition, the campaign also

Exchange house taps Oman’s booming market

Times News Service

MUSCAT: In order to improve
accessibility, convenience, and
ease of payment across the globe,
Gulf Overseas Exchange contin-
ues to expand its network.

Catering to the people to Sohar,
Gulf Overseas Exchange inaugu-
rated their 15th Branch at Falaj Al
Qabail, Sohar, recently.

The branch was inaugurated by
Iftakher Chowdhury CEO of Gulf
Overseas Exchange.

The branch offers a one-stop-
shop solution to their custom-
ers for all their personal and
corporate remittance and forex
requirements.

In his remarks at the open-
ing of the new branch in Sohar,
Iftakher Chowdhury said: “We

included  multi-environmental
and social initiatives during the
week. The campaign witnessed a
great turnout of audience, where
individuals participated in vari-
ous entertainment activities and
competitions.

Said Salim Al-Kathiri, General
Manager Customer Services at
Nama Dhofar Services said, “Prac-
tising sustainability approach de-
pends on ensuring to balance eco-
nomic, environmental and social
aspects for the future generations.
It is of the utmost importance for
companies to adopt sustainabil-
ity practices in their main opera-
tions, causing a positive impact
on the environment and devel-
oping the socio-economic land-
scape in Oman. This campaign

are proud to expand our network
in line with the fast-paced growth
of the Oman economy and its
emergence as a global hub of com-
merce and travel. The opening of
our new branch is a testament to
our commitment to our custom-
ers with the best possible services
and with greater convenience and
accessibility.”

Operating since 1985, Gulf
Overseas Exchange is the leading
provider of money transfer and
currency exchange services in the
Sultanate of Oman.

“We offer a variety of remit-
tance services and solutions both
in our branches and on our mobile
App. We are proud to consistently
provide our valued customer with
the best rates across the Sultan-
ate,” Iftakher Chowdhury said.

reflects Nama Group’s commit-
ment in promoting sustainabil-
ity and community engagement
through conducting a wide array
of thoughtful social and environ-
mental initiatives, contributing to
achieve the national agenda.”

Positioning itself as a key ena-
bler of driving sustainability,
Nama Group relentlessly endeav-
ours to promote the best sustain-
ability practices in the commu-
nity. The successful edition of
‘Nama Week’ campaign comes as
part of the Group’s sustainability
plan 2023.

[
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MUSCAT: The total value real
estate in the Sultanate of Oman
increased by 189 percent to
OMR140 billion at end of June
2023 compared to OMR1.17 billion
during the same period in 2022.

The data issued by the National
Centre for Statistics and Infor-
mation (NCSI) showed that the
fees collected against all legal acts
amounted to OMR33.4 million, an
increase of 10.3 percent compared
to end of June 2022.

The value of sales contracts
stood at OMR545.7 million for
32,907 contracts, a decrease of 11.1
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Value of real estate
deals in Oman rise
18.9% to OMR14bn

percent in value and 8.5 percent in
the number of contracts.

The value of mortgage con-
tracts increased by 52.6 percent to
OMRS852.1 million for 12,062 con-
tracts, while the swap contracts
amounted to 732 at a total value of
OMRA4.8 millon.

The title deeds issued at end of
June 2023 amounted to 117,870, an
increase of 1.3 percent, while the
number of title deeds issued for
Gulf Cooperation Council (GCC )
citizens amounted to 633, an in-
crease of 79. 3 percent.

— ONA

Rents in Muscat will gradually
Increase with rise in population

<FROM He added: “We are
A blessed to have an av-
erage occupancy of
over 90 percent over
the past five years, despite many
challenges such as the pandem-
ic.Ifeel thatthisis because there
is still a lack of professionally
managed buildings, where ten-
ants can feel comfortable to stay
over many years. Our aim is to
develop high quality living and
maintain affordable rents.”

Shah said: “With arise in popu-
lation over the next decade, rents
in Muscat will gradually increase.
There has also been greater
awareness of Oman across the
globe as a peace-loving nation and
we do get regular inquiries from
overseas to settle or relocate in
Muscat. I am grateful to His Maj-
esty Sultan Haitham bin Tarik
and the Government of Oman for
shaping the country with its dis-
tinctive identity. Oman’s lifestyle
remains truly unique, despite go-
ing through significant growth
and diversification as we work
towards Vision 2040.”

Another real estate developer
of a leading gated community in
Muscat said: “What the proper-
ties offer and the rent sought is
very balanced and affordable
when we compare to other major
cities around the region. The re-
turn of expatriates’ workers after
the pandemic was controlled has
certainly played a significant role
in our upward revision of rents.
Still, the housing rents are far
more affordable in Oman.”

The CBO report also attributed
the rise in the expatriate popula-
tion to pre-pandemiclevels as one
of the main reasons for the real
estate recovery.

The CBO noted: “The real
estate market in Oman began
to pick up in 2022 amid the im-
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provement in economic condi-
tions. The recent recovery in the
population profile from the pan-
demic has eased some segments
of the Omani real estate market,
reviving the demand for real es-
tate properties.”

It added: “The expatriate pop-
ulation, a major user of rental
residential properties, rose by
8 percent in 2022 compared to
the beginning of the pandemic
year 2020. The resumption of
commercial activities after the
pandemic and the increase in
the number of Omanis joining
the workforce has resulted in
the recovery of economic activi-
ties, and rebooted the demand for
property.”

As per the CBO estimates, res-
idential property prices inched
up on average by 7 percent dur-
ing 2022, with the residential
real estate index recovering from
its lows in 2021.

“The resurgence of economic
activities following the pandem-
ic, coupled with favourable oil
prices, has led to a gradual up-
tick in property prices. This can
be attributed, to some extent, to
a recovery in the labour market,
where the demand for work-
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ers has increased, resulting in
a higher number of expatriates
employed in Oman,” added the
CBO report.

‘However, despite these devel-
opments, housing rents still re-
main affordable due to abundant
supply, the central bank added.

The property transactions
(value of the traded property)
that experienced a sharp decline
at the onset of the pandemic
gradually recovered in the lat-
ter part of 2021, and this posi-
tive trend persisted throughout
2022, the CBO said.

‘Overall, the property market
in Oman appears to be recovering
amid the resurgence of economic
activity. Hence, we do not fore-
see any imminent correction in
the real estate prices, the central
bank noted.

Real estate exposure
remains low

CBO has also recently author-
ised finance and leasing compa-
nies to lend for commercial real
estate projects, besides lending
to real estate developers. This
additional source of financing
will further bolster the real es-

Ministry of Social Development

Tender Announcement

The Intemal Tender committes of Ministry of Social Development hereby announces the following tender =

Tender
No.

Tender Subject

Grade

Last date for
obtainmant
of tender
dacumeant

Last date for

submission

Tender Document Price

AR (non-retundabla)

small and
Medmm
companies

local
companias

26312023

2642023

Supplying prosthetic and assistive
devices for people with disabilibies i
the Morlh and South Al Batinah
Governorates and Musandam
Governorale

Supplying prosthelic and assistive
devices for peophe wilh disabilibes n
Al-Dakhilivah and Al-Wusta
govermnorates

265:2023

Supplying prosthelic and assistve
dewveces for persons with disabdities in
the governorates of South and Morth

Al Sharqiyah

2662023

Supplying prosthetic and assestve
devices lor people with disabilibies n
Al Dhahirah and Al Buraimi
govemrates

26712023

Supplying prosthetic and assstve
devices for paophe with disabilities in
Muscat Governarate

268/2023

Supplying prosthelic and assstive
devices {or people with disabilities m
Dhofar Govemnorate

Companies
specialized in the
fiedd of supplyng
medical supplies

and registerad
with the General
Secretanat of the
Tender Board
with the
excellend
lwst, second
third or fourth
deqree

Friday
1-9-2023
02:00 PM

Thursday
2182023
10:00 AM

tate sector in Oman.

Specialized Companies, registerad with the Tender Board may obtain the Tender documents at the Tender
Board e-tendering digital portal link (https:etendering. tenderboard.gov.om), On Sunday 13/8/2023

For Inguiry , please contact though the e-tendering website (reg@tenderboard.gov.om)
tel. { 24402200)

* The lowest or any cther tender shall not be binding o the Ministry™
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Anwar-ul-Haq becomes
caretaker Pakistan PM

Senator Kakar, a
lawmaker from
Balochistan, would
be the caretaker PM
as their final round
of consultation
concluded on
Saturday

ISLAMABAD: Senator Anwar-ul-
Haq Kakar has been picked as care-
taker Prime Minister, Geo News re-
ported citing opposition leader Raja
Riazand the PM’s office.

After much deliberation, finally,
Pakistan decided that Senator Ka-
kar, a lawmaker from Balochistan,
would be the caretaker PM as their
final round of consultation con-
cluded on Saturday.

Speaking to the media after the
meeting, Riaz said: “We decided
that the interim prime minister
would be from a smaller province”.

This decision came after
President Arif Alvi approved on
Wednesday night’s dissolved the
National Assembly after Prime
Minister Shehbaz Sharif for-
warded a summary to him for dis-
solution of the lower house of the
Parliament.

Before the meeting, President
Alvi wrote a letter to the PM, re-
minding him and the opposition
leader to suggest a “suitable per-
son” for the interim premier by
August 12 (Saturday), according
to Geo News. In a letter to both
PM Shehbaz and Riaz, the presi-
dent informed them that under
Article 224A they are supposed
to propose a name for interim
prime minister within three days

of the dissolution of the National
Assembly.

As per the country’s Constitu-
tion, if the prime minister and the
NA opposition leader fail to agree
on the name within three days, the
matter goes to the parliamentary
committee for the appointment of
a caretaker PM.

As per the law, the premier and
the opposition leader will send
their respective preferences for
the coveted post to the parliamen-
tary delegation, as per Geo News.

The parliamentary committee
will then have to finalise the name
of the caretaker prime minister
within three days.

However, if the committee also
fails to reach a consensus on the

name, then the Election Commis-
sion of Pakistan (ECP) will pick
the caretaker prime minister with-
in two days from the names pro-
posed by the opposition and the
government, Geo News reported.

Court directive

Islamabad High Court, on Sat-
urday, asked the Attock jail to
provide Pakistan’s former Prime
Minister Imran Khan with “appro-
priate medical facilities” and allow
him to have meetings with friends
and family, Dawn reported.

Notably, the Pakistan Tehreek-
e-Insaf Chief was arrested on
August 5 after a court found him
guilty of “corrupt practices” in the
Toshakhana case and sentenced
him to three years in prison.

The court directed the jail au-
thorities that the PTI chairman
should be provided with a prayer
mat and a copy of the English ver-
sion of the Holy Quran, as well as
“appropriate medical facilities to
cater for his health and wellbeing”.

“He (the former prime minis-
ter) may also be provided with the
prayer mat and English version of
the Holy Quran,” the court said.

After Khan’s lawyers claimed
that he was being kept in “distress-
ing conditions” and was provided
“C-Classjail facilities”. am
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Ministry of Defence

TENDER ANNOUNCEMENT

. The Ministry of Defense invites MOD registered suppliers to participate in The following tender:

MINISTRY OF DEFEMSE

Subject Tender Number | Last Date | LastDate To | Tender Documnet
{for Inquiries . Submit Price
| The Tender
PROVIDING LAUNDRY SERVICES FOR MR 040902023 110612023 B4 OMR

1. Tenders documents and terms may be obtained on payment from the office of the Secretary of the
Tender Committee, gate No. 14 of MAM Camp between 0800 to 1300 hrs on the working days.

2. Payment of Tender documents to be made by using of any Visa Electron Cards or "Visa credit” Cards
or threugh Smart Card issued from all the banks are operated in oman

AFAGH circlee

Download the App NOW!

F"‘ Google Play

0% oFF

. Consultation

Printed and published by:
Muscat Media Group
Post Box. 770,

Postal Code; 112

Y

“imes

OF OMAN ¢

Founder: Essa bin Mohammed Al Zedjali

Chairman / Editor-in-Chief: Mohamed Issa Al Zadjali
Deputy Editor-in-Chief: Anees bin Essa Al Zedjali
Chief Executive Officer; Ahmed Essa Al Zedjali

EDITORIAL: Telephone: 24726666, Fax: 24813153, E-mail: editor@timesofoman.com
ADVERTISING: Telephone: 24726666, Fax; 24812624, E-mail: advertising@timesofoman.com
GIRGULATION: Telephone: 24726666, Fax: 24818270, E-mail: circulation@timesofoman.com

Mediterranean vessel
saves migrants: NGO

PARIS: French NGO SOS Medi-
terranee said on Friday that its
Ocean Viking vessel saved over
600 migrants trapped at sea over
the last two days.

The rescue comes amid in-
creasing reports of boats carrying
people to Europe that have sunk
or gone missing, with unknown
numbers of casualties.

The rescue group said 623 peo-
ple had been brought in on “un-
seaworthy small boats.” Among
those rescued were nationals of
countries such as Sudan, Guinea
and Bangladesh.

Sudan in particular is witness-
ing armed conflict which has
driven thousands of refugees out
of'the country.

The majority of the migrants

were picked up by the ship on
the sea route between the Ital-
ian island of Lampedusa and the
Tunisian city of Sfax.

Lampedusa is a common land-
ing point for people seeking entry
to Europe, whereas Sfax serves
as a launching port for migrants
from other African countries to
begin their risky sea journeys
northward. In another case, two
migrants — including a baby —
died and five disappeared after a
shipwreck off the Tunisian coast.

Once the migrants reach
southern Europe, they some-
times head for wealthier coun-
tries such as Germany and the
UK. The migrants may also take
a dangerous journey from France
to Britain. -ow

US judge warns Trump over
‘inflammatory’ remarks

WASHINGTON: The judge
overseeing Donald Trump’s 2020
election subversion case, issued a
warning on Friday.

US District Judge Tanya Chut-
kan cautioned the former US
president to avoid making “in-
flammatory” statements and
stressed her commitment to
maintaining a respectful environ-
ment during the upcoming trial.

She issued the warning while
ruling on Trump’s lawyers re-
quest for fewer restrictions over
how much evidence in the case he
can share with the public.

Prosecutors working for the
special counsel, Jack Smith, ex-
pressed concern Trump might
try to use details of the confi-
dential evidence to intimidate
witnesses.

“Your client’s defense is sup-
posed to happen in this court-
room, not on the internet,” Chut-
kan told Trump’s lawyers.

She drew attention to a post on
Trump’s Truth Social platform, in

which he proclaimed, “If you go
after me, I'm coming after you!”

The judge said that the more
anyone makes “inflammatory”
statements about the case, the
greater her urgency will be to
move the case more quickly to tri-
al to prevent the contamination of
the jury pool.

Chutkan however ruled that
the prosecution had not met its

?L

burden to show why all of the evi-
dence should be subject to a “pro-
tective order.”

She said Trump would be al-
lowed to review sensitive mate-
rials such as witness interviews
and transcripts of grand jury pro-
ceedings without his legal team
present but he cannot photograph
or reproduce them.

-DW

Australian PM to visit India to
participate in G20 Summit

CANBERRA: Australian Prime
Minister Anthony Albanese has
confirmed his participation in the
upcoming G20 summit to be held
in New Delhi next month

Albanese will be among leaders
of G-20 nations who are sched-
uled to attend the G-20 summit
under India’s presidency in New
Delhi this September.

The G20 is the world’s preemi-
nent forum for global economic
cooperation. Leaders will focus
on navigating the global econo-
my back to strong, sustainable
and resilient growth, according
to a statement by the Australian
PM’s office.

“Deepening Australia’s en-
gagement with Southeast Asia
is a key priority for my Govern-
ment. Our futures are inter-
twined - so it’s essential that
we work together to achieve a
peaceful, stable and prosperous
region,” a press statement from
the Australian Prime Minister’s
office said quoting Albanese.

“It is more important than ever
that Australia works closely with
international partners, including
through multilateral economic
forums like the G20, to address
shared challenges and opportuni-
ties,” Albanese said.

“Australia is invested in and
committed to the Indo-Pacific
to enhance growth and pros-
perity, stability and respect for
sovereignty and lasting peace,”
he said.

Albanese said that Australia

is proud to be hosting a Special
Summit to commemorate the
50th Anniversary of the ASE-
AN-Australia Dialogue Rela-
tions in 2024.

“I look forward to welcoming
ASEAN leaders to Australia in
March next year,” he said.

Albanese will travel to Indo-
nesia, the Philippines and India
in September to meet with re-
gional leaders to discuss global
challenges and advance Aus-
tralia’s economic, security and
climate agenda.

The Australian Prime Minister
will attend the 3rd Annual ASE-
AN-Australia Summit and the
18th East Asia Summit in Jakarta
from September 6-7. Australia’s
close partnership with ASEAN
and its members is critical to
achieving mutual prosperity, se-
curity and peace in the region.

As part of the Australian Gov-
ernment’s upgrade of relation-

ships with countries of Southeast
Asia, Albanese will travel to Ma-
nila, the first Australian Prime
Minister to undertake a bilateral
visit to the Philippines since the
year 2003.

The Prime Minister’s meeting
on September 8 with Philippines
President Ferdinand R Marcos
Jr will focus on strengthening
cooperation on defence and mari-
time security, development and
education.

“Our partnership with the
Philippines is built on close
defence and security coopera-
tion, increasing economic rela-
tions and warm personal ties,
including through the vibrant
Filipino-Australian community.
Ilook forward to visiting Manila
to meet with President Marcos
and affirm our partnership,” Al-
banese said.

India assumed the G20 presi-
dency on December 1, 2022. -ant
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80 killed in wildfires on Hawaii’s Maui
island, Attorney General to investigate

Residents of the
devastated city of
Lahain returned
home to take stock of

the damage

HAWALIIL: Hawaii’s Attorney Gen-
eral, Anne Lopez, said on Saturday
her office is launching an exami-
nation into the authorities’ re-
sponse to the wildfires that have
killed 80 people.

The death toll was revised sev-
eral times as more bodies were
found, making it the deadliest nat-
ural disaster in the state’s history.
It surpassed a tsunami that killed
61 people on the Big Island of Ha-
waii in 1960, a year after Hawaii
joined the United States.

“My Department is commit-
ted to understanding the deci-
sions that were made before and
during the wildfires and to shar-
ing with the public the results of
this review,” Lopez said. “As we
continue to support all aspects of
the ongoing relief effort, now is
the time to begin this process of
understanding.”

The death toll was likely to
climb further as rescuers, as-

sisted by cadaver dogs, combed
the town’s charred ruins. Officials
said firefighters continued to bat-
tle the blaze, which has not yet
been fully contained.

There are six shelters for dis-
placed people on the island, and
officials said they are preparing
a plan to house the new homeless
in hotels and tourist rental prop-
erties. Maui County officials said
1,418 people were at emergency
evacuation shelters. Survivors
assess damage

Meanwhile, Lahaina residents
were allowed to return home for

the first time to assess the damage
on Friday afternoon.

Anthony La Puente said the
shock of finding his home burned
to nothing was profound.

“It sucks not being able to find
the things you grew up with, or
the things you remember,” he
said of the house he had lived in
for 16 years.

Officials warned residents in La-
haina and the neighbouring town
of Kula who have running water
that it may be contaminated and
that they should not drink it.

They alsorecommended taking

Japan-Australia defence pact
to take effect from today

TOKYO: The Japanese govern-
ment announced that a pact with
Australia that will enable joint
exercises and improve security
cooperation will go into force
on Sunday, the Japan Times
reported.

Similar to Tokyo’s current Sta-
tus of Forces Agreement with the
United States, the Japan-Austral-
ia Reciprocal Access Agreement
will make it easier for Austral-
ian Defence Force and Japanese
Self-Defence Force personnel to
deploy more quickly.

The deal, signed in January
2022 as Japan’s first RAA, will
also ease restrictions on the
transportation of weapons and
supplies for joint exercises and
disaster relief operations, The Ja-
pan Times reported.

The move came after the Jap-
anese parliament in April ap-
proved legislation for the pact,
along with one with Britain, to
complete its domestic approval
processes.

Through the security agree-
ments, Japan aims to boost secu-
rity ties with the United States
and other like-minded countries

PACT: The Japan-Australia Reciprocal Access Agreement
will make it easier for Australian Defence Force and Japanese
Self-Defence Force personnel to deploy more quickly.

to enhance deterrence against
Beijing, which has become more
militarily assertive in the Indo-
Pacific region, The Japan Times
reported.

Agreeing to start talks on the
RAA in 2014, Japan and Australia
reached abroad agreement in No-
vember 2020. However, Japan’s
adherence to the death penalty
system delayed finalization, as
Canberra, having abolished capi-
tal punishment, urges other coun-

tries to do the same.

An appendix to the accord al-

lows Australia the discretion
to refuse the transfer of its sol-
diers accused of crimes in Ja-
pan, thereby preventing poten-
tial death sentences, The Japan
Times reported.

Japan and Britain concluded
an RAA in January this year,
but London has yet to finish
its domestic procedures for its
implementation. ant

only short, lukewarm showers “in
a well-ventilated room” to avoid
exposure to possible chemical
vapors.

A deadly tsunami on the Big Is-
land in 1946 prompted the devel-
opment of a Hawaiian emergency
system with sirens to warn of nat-
ural disasters and other threats.

However, many fire survivors
said that they didn’t hear any si-
rens or receive a warning that
gave them enough time to pre-
pare. Some witnesses described
their terror when the blaze con-
sumed Lahaina in what seemed a

Oprah Winfrey spotted
helping residents of Maui

HAWALII: Veteran talk show
host Oprah Winfrey has come
forward to show support

for the island of Maui amid
the current wave of deadly
wildfires.

She was recently spotted
at shelters on Maui visiting
with people displaced by
the wildfires and bringing
much-needed supplies, CNN
reported.

Local non-profit group
Kako’o Haleakala posted a
video on Instagram in which
Winfrey is seen carrying
pillows through crowds of
people on cots and folding
chairs. Winfrey owns prop-
erty on the island, and her

matter of minutes.

“There was no warning. There
was absolutely none. Nobody came
around. We didn’t see a fire truck
or anybody,” said Lynn Robinson,
who lost her home in the fire.

Maui County Fire Chief Brad-
ford Ventura said at a Thursday
press conference that the fire’s

spokesperson confirmed to
the outlet that she has been
volunteering at emergency
shelters.

“Oprah has been to several
local shelters to ask first-
hand what was most needed.
She then went to Walmart
and Costco to shop for the
items and brought them
back. Itis heart-breaking
devastation,” Oprah’s
spokesperson said.

It’s not the first time
Winfrey has helped out in
times of wildfires. In 2019,
she opened a private road on
her property in Maui to help
people quickly escape a brush
fire that broke out. -amt

speed made it “nearly impossible”
for frontline responders to com-
municate with the emergency
management officials.

The Lahaina evacuation was
complicated by its coastal location
next to the hills. Several people
were forced to leap into the Pacific
Ocean to save themselves. -ow

Young need to be equipped
with skills for green economy

GENEVA: On International
Youth Day, ILO Director-General,
Gilbert F Houngbo, said young
people need to be equipped with
skills for the green economy, so
they can find decent jobs and make
the world a better place for people
and planet.

In celebration of the United
Nations International Youth Day,
with the theme of Green Skills
for Youth: Towards a Sustainable
World, this event will highlight
the role of young people in com-
ing together to amplify engage-
ment and leadership in all areas
of decision-making and action,
especially in creating an environ-
mentally sustainable and climate-
friendly world.

“On International Youth Day,
I join the global community in
celebrating the commitment and
actions of young people who are
trying to make the world a bet-
ter place for both people and the
planet. Many young people aspire
to careers that make a positive
impact on the environment and
foster social justice,” he said in
a statement on the Day, which is
marked on 12th August every year.

PACT: As the world moves towards a low-carbon economy, the
implementation of just transition policies could create more than
eight million additional jobs for young people by 2030.

“As the world moves towards a
low-carbon economy, the imple-
mentation of just transition poli-
cies could create more than eight
million additional jobs for young
people by 2030. Equipping them
with skills for the green economy,
including digital skills, will pre-
pare them for these jobs.

The ILO-led Global Initiative on

Decent Jobs for Youth works with
and for youth, so we can make this
happen, he added.

°It brings together the re-
sources and expertise of multiple
partners committed to scaling up
actions that will increase youth
employment. Join us in building
a more sustainable future for the
generations to come.” any/wam

UN successfully transfers oil from ageing Yemeni vessel

NEW YORK: The United Nations
has said that it has successfully
completed a complex operation to
transfer more than a million bar-
rels of oil from an ageing super-
tanker off Yemen’s Red Sea coast
onto a salvage vessel, averting a
potential environmental catas-
trophe, Voice of America (VOA)
reported.

“We have, I think against many
odds, managed to complete an op-
eration that many talked about for
years,” UN Development Program
Administrator Achim Steiner told
reporters in avideo call on Friday.

“Many were concerned it
couldn’t really be done. Many
questioned why it took the UN [so]
long to implement it,” he added.

The planning, fundraising and
obtaining permissions from the
local authorities took years. The
actual transfer of the oil took 18
days of around-the-clock pump-
ing, VOA reported.

Steiner noted that when the
United Nations was asked to un-
dertake the operation, there was
no one else ready or prepared to
doit.

The UN has raised about USD
121 million of the USD 143 million
needed to purchase a large crude
carrier, retain a global salvage
company, enlist experts, insure a

dangerous operation in a war zone
and carry out complicated logis-
tics, VOA reported.

The tanker was the subject of
more than three years of appeals
from the UN and environmental
organizations who warned that a
lack of maintenance during Yem-
en’s civil war meant the nearly
50-year-old vessel was at risk of
spilling four times as much oil as
happened in the 1989 disaster in-
volving the Exxon Valdez off the
coast of Alaska.

Experts said if the tanker leaked
or exploded, the environmental
and economic damage could have
cost USD 20 billion.

The Safer was moored in an
area controlled by Iranian-backed
Houthi rebels, who have been at
war with the Saudi-backed in-
ternationally recognized Yemeni
government for eight years. The
UN had sought access to the ves-
sel for several years, but the Hou-
this withheld the necessary per-
missions and security guarantees
until last year.

Raising the money for the
USD 143 million operation fur-
ther delayed it.

The United States welcomed
the successful transfer operation,
to which Washington contributed
USD 10 million. It is one of 23

countries that have contributed to
financing the operation. Funding
has also come from the private sec-
tor and a crowdfunding campaign,
VOA reported.

“This operation serves as a
strong model for future interna-
tional coordination and coopera-
tion to proactively prevent crises
before they occur,” Secretary of
State Antony Blinken said in a
statement.

“We commend the UN and the
Yemeni parties who came to-
gether to avert an environmen-
tal, economic and humanitarian

disaster,” he added.

Experts delicately handled the
47-year-old vessel, called the FSO
Safer, working to remove the crude
without the tanker falling apart,
the oil exploding, or a massive spill
taking place, CNN reported.

UN Resident and Humanitar-
ian Coordinator for Yemen David
Gressly said that the operation uti-
lised the skills of SMIT, the dredg-
ing and offshore contractor who
assisted in removing the Ever Giv-
en ship, which blocked the Suez
Canal for nearly a week in 2021,
VOA reported.

The team pumped between
4,000 and 5,000 barrels of oil every
hour.

Bab el-Mandeb strait
However, who gets the oil remains
a controversial matter, CNN re-
ported. The Red Sea is a vital stra-
tegic waterway for global trade.
At its southern end lies the Bab
el-Mandeb strait, where nearly 9
per cent of total seaborne-traded
petroleum passes. And at its north
is the Suez Canal that separates
Africafrom Asia.

The majority of petroleum and

natural gas exports from the Per-
sian Gulf that transit the Suez Ca-
nal pass through the Bab el-Man-
deb, according to the US Energy
Information Administration.

The sea is also a popular diving
hotspot that boasts an impressive
underwater ecosystem. In places,
its banks are dotted with tourist
resorts, and its eastern shore is the
site of ambitious Saudi develop-
ment projects worth hundreds of
billions of dollars, VOA reported.

However, who gets to keep the
oil is a question hanging all along.
The tanker issue remains a point of
dispute between the Houthi rebels
that control the north of Yemen
and the internationally recognised
government, the two main warring
sides in the country’s civil conflict.

While the war, which saw hun-
dreds of thousands of people killed
or injured, and Yemen left in ruins
is far from resolved.

The ship had been abandoned in
the Red Sea since 2015. The FSO
Safer held four times the amount
of oil spilled by the Exxon Valdez
off Alaska in 1989 which resulted
in a slick that covered 1,300 miles
of coastline. A potential spill
from this vessel would have been
enough to make it the fifth largest
oil spill from a tanker in history, a
UN website said. -ona
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Saka strikes in Gunners victory

Emirate |
FLY BETTEK

The Premiership
game was delayed by
30 minutes because
of an e-ticketing
system issue at the
Emirates Stadium

LONDON: Bukayo Saka’s superb
first-half strike helped Arsenal be-
gin their English Premier League
campaign with a 2-1 win over Not-
tingham Forest on Saturday.

The 21-year-old England for-
ward added to Eddie Nketiah’s 26th
minute opener with a curling effort
from outside the area that nestled
itself into the top left corner of the
Forestnet, well past the reach of for-
mer Gunners keeper Matt Turner.

But last season’s Premier
League runners-up had to survive
alate charge by Forest after substi-
tute Taiwo Awoniyi clawed a goal
back in the 83rd minute.

The game had been delayed by
30 minutes because of an e-tick-
eting system issue that meant the
majority of fans were still outside
Emirates Stadium at the sched-
uled kick-off'time of 12:30 BST.

‘When play did eventually get un-

derway, it was Nottingham Forest
with the first clear-cut chance when
Brennan Johnson was put through
on goal against Aaron Ramsdale, but
the Wales forward lofted his shot
high and wide when the Arsenal
goalkeeper rushed off his mark.

Forests’ chances for the remain-
der of the game were few and far
between until Awoniyi helped the
visitors roar to life and create a
tense finish.

After a disappointing end to last
season, Arsenal’s opening week-
end win helps them gather more
momentum to add to their Com-
munity Shield win over Manches-
ter City at Wembley last weekend.

Arsenal’s big summer signings
Declan Rice, Kai Havertz and Ju-
rrien Timber all started again for
Mikel Arteta, having made their
competitive debuts in the Com-

India edge Malaysia to clinch record
fourth Asian Champions Trophy title

CHENNALI: Indian men’s hockey
team rallied from two goals down
to edge Malaysia 4-3 in a thrill-
ing final of the Asian Champions
Trophy 2023 final at the Mayor
Radhakrishnan Stadium in Chen-
nai on Saturday. With this victory,
India became the most success-
ful team in the Asian Champi-
ons Trophy, ahead of three-time
champions Pakistan.

Jugraj Singh (9°), Harman-
preet Singh (45’), Gurjant Singh
(45”) and Akashdeep Singh (56°)
got on the scoresheet for India
while Abu Kamal Azrai (14’), Ra-
zie Rahim (18°), Aminudin Mu-

hamad (28’) netted for Malaysia.
India had topped the league
stage earlier with four wins and
a draw. They got better of Japan
5-0 in the semi-finals. Malaysia
finished second in the league and
beat the previous champions,
South Korea, 6-2 in the semi-final.
Contested by Asia’s top six
sides biennially, the trophy was
previously won by India in 2011
and 2016. They shared the trophy
with Pakistan in 2018 after rain
played spoilsport in Muscat.
Japan beat Korea 5-3 for bronze
on Saturday while Pakistan defeat-
ed China 6-1 on Friday to finish fifth.

munity Shield, but it was Gabriel
Martinelli who looked the liveliest
in the opening stages.

The Brazilian winger darted in
and out of the Forest defence to
create the goalscoring opportunity
for Nketiah, who netted his first
goal since January when his shot
took the slightest of deflections
off Joe Worrall to send Turner the
wrong way.

Eight minutes later, Saka’s qual-
ity shone through when he re-
ceived the ball on the edge of the
penalty area, cut inside and fired
home Arsenal’s second.

However, Arsenal’s afternoon
was marred when Timber, signed
from Ajax last month, limped off
the pitch and was replaced by
Takehiro Tomiyasu in the 50th
minute with what appeared tobe a
calf injury.

Man City open title

defence in style

Earlier on Friday, Erling Haaland’s
devastating display saw Manches-
ter City open the defence of their
Premier League title with a com-
fortable 3-0 victory at Burnley.

The goalscoring phenomenon,
who hit 52 goals as City won the
Treble of Premier League, FA Cup
and Champions League last season,
took only 185 seconds to open hisac-
count for the new campaign, strik-
ing a blow from which the newly
promoted Clarets never recovered.

Haaland pounced in the area
when Rodri headed down Kevin
de Bruyne’s cross, then curled in a
magnificentleft-foot strike into the
top corner beyond Burnley keeper
James Trafford after 36 minutes to
effectively end the contest.

City’s control grew more em-
phatic as the game went on, Rodri
turning home the third with 15
minutes left after the home de-
fence failed to clear a free-kick.

It all ended comfortably for City,
their night only marred by another
injury for De Bruyne, who limped
off after only 23 minutes to be re-
placed by Mateo Kovacic. Burnley
had Anass Zaroury sent off in in-
jury time, for a dangerous lunge on
Kyle Walker.

Saturday’s other results:
Bournemouth 1 West Ham United
1, Brighton 4 Luton Town 1,
Everton O Fulham 1, Sheffield
United O Crystal Palace 1. - agencies

Shakibh Al Hasan returns
as Bangladesh captain

DHAKA: Shakib Al Hasan has
been appointed Bangladesh ODI
captain once again, and will lead
them in the Asia Cup and World
Cup. Shakib takes over follow-
ing Tamim Igbal’s resignation on
August 3 after he was ruled out
of the Asia Cup because of a back
injury.

Shakib takes over at a critical
time for Bangladesh, with the Asia
Cup followed by a home ODI series
against New Zealand in Septem-
ber, before they travel to India for
the ODI World Cup starting on
October 5.

Helastled Bangladesh in an ODI
in 2017, and is now their captain in
all three formats

Bangladesh also announced the
ODI side for the Asia Cup with
22-year-old Tanzid Hasan gaining
amaiden call up.

Batter Shamim Hossain, all-

rounder Mahedi Hasan and left-
arm spinner Nasum Ahmed were
recalled to the 17-man squad for
the Asia Cup.
Squad: Shakib Al Hasan (capt),
Litton Das, Tanjid Hasan Tamim,
Najmul Hossain Shanto, Towhid
Hridoy, Mushfiqur Rahim, Me-
hidy Hasan Miraz, Taskin Ahmed,
Mustafizur Rahman, Hasan
Mamhud, Mahedi Hasan, Nasum
Ahmed, Shamim Hossain, Afif Hos-
sain, Shoriful Islam, Ebadot Hos-
sain, Mohammad Naim. - Agencies
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SOHAR PORT SIGNS PACTS

Sohar Port and the Freezone signed three
agreements with anumber of companies
operating in the field of sea transport for
the provision of maritime services for
ships which anchor at the port.

TELECOM SHARES

Telecom shares attracted investors in
last week’s trading on the Muscat Stock
Exchange (MSX), accounting for 45 per
cent of the total trading value witnessed
by the stock exchange during the week.

Cmn behall of the Board of Directors, | present the unaudited accounts for
the six-month period ended June 30, 2023,

Our message remains unchanged that 2023 would be a year of transition
due to the temporary Ul in major projects at Special Economic Zone at
Dugm (SEZAD), However, this s compensated by growth and improved
performance in other areas of the business. The combination of these two
factors ansures we are able to deliver stable performance throughout the
year, while developing significant growth initiatives to impact the future.

Financial Performance
RS Consolidated

RO Million USD Milllon

72 IR 7 g

Revenua 5967 13616 15499
EBITDA 1n1a7 13.08 28.01 3397
Operating profit 719 923 1868 2397
Net profit after tax 520 713 1350 1852
Met protit after non- 535 580 1584 1530

controlling interest

Perfarmance

Total contracts awarded year to date stand at RO Bmn. While we have
retained or extended our axisting contracts, this has been a fallow yenar
in terms of cyclical contracts compared to 2022, The major tenders in
our pipeline have been extended and as such are either in tender or
evaluation stages, We are in a competitive position in some tenders,
whose results ane expected in H2.

Based on the contract renewals since last year we are expecting a
stable second half performance, as we continue to strive to secure new
lang-term cantracts within our cora and diversified sectors

The anticipated upturn in occupancy in the oil & gas sector has been
slower than expected but is set to rise in the second half of 2023
Cwr temporary expansion af RS Villages for PDO is on schedule to
meet the planned Increase In demand from award of new contracts
within the concession area by the client. These expansions will be
commissioned during Q3 of this year.

The declining trend In occupancy at Renaissance Village Dugm
[(REVD) began In the second half of 2022 as the construction phase of
kiry projects werg coming (o an end. Residual permanent cccupancy
increases each time a major project finishes, but the hiatus we are
saeing now s a result of delays due to the pandemic and the oll price
crash of 2020,

A modest upswing is lkely towards the end of the third guarter, A
good room-mix and various cost optimisation intiatives undertaken
by the REVD team in H1 have haelped to partially mitigate the impact of
lower occupancy. Large-scale heavy industries that are preparing for
the construction phase in Dugm are expected to benafit RSVD in the
course of 2024, Qur teams both at Dugm and In the capital area are
engaged with the relevant representatives of these projects for site
visits and customised offerings to sult their respective requirements.

Other aspects of our business operations continue to make positive
contributions along with a companywide focus en delivering higher
stanclards at lower costs. The RSVD team has also worked on

alternative revenue-generating initlatives to make the most of the
world-class ILO-compliant accommodation Tacility.

Board developments

We welcomed Yahya Sald Abdullah Al Jabri, Chairman and Board
member of Alizz Istamic Bank and Noor Sweid, Founder and Managing
Partner of UAE-based Global Venturas as new mambers of our Board
Yahya was earlier Chairman of SEZAD and Tormer Executive President
and Chairman of Capital Market Authority. Yahya has also taken ovar as
the new Chairman of the Audit and Internal Controls Committes (AICC),
Noor has been named among Top 50 Women in Tech' by Forbes and is
the first woman to operate, scale and take a company public in MEMA
on NASDAS Dubai and the London Stock Exchange for US%1) billion

Sunder George has retired from the Board after 22 years of service as
director, including the last six years in the role as Chairman of AICC,
Sunder is not a board member who can simply be replaced, rather, it
is our responsibility to build on the legacy of his contributions to our
progress. He provided strength, experience and focus In the areas
of govermance, finance, risk and compliance, We shall miss his calm,
thoughtful but incisive interventions that made him an cutstanding
director and ambassador of our company. The Board joins me in wishing
Sunder continued health, happinass, and success.

Lr Lamya Al Ha| has kindly stood back from main Board duties to take a
Board advisory role and lead the Youth Shadow Advisory Board (Y5AB)
Initiative as chairperson on behalf of the Beard. This programme |5
well under way, apening the stage for young people well-versaed in
future competencies to challenge the status quo and Impact our
transformational journey under Renaissance 2.0. The Y5AB members
who have been individually paired with our Board members, bring in
naw-age skills and a native adoption of technology that can help us
identify new ways to power the future growth of Renaissance

CHAIRMAN’S STATEMENT H1 2023

Qur Values

Renaissance

Safety | ESG | Respect | Vision | Integrity | Caring | Empowerment

ESG

Green initiatives embedded in Renaissance’s operations are optimising
operational efficlency and business process excellence while
enhancing cost savings and resource utilisation. 4R (Reduce, Rousa,
Recycle and Recover) measuras are minimising waste and promoting
clrcular ecanomy models.

Reiterating our commitment to social responsibility, one of the
projects that we lent support to during H1 was almed at iImproving
road safety by funding over 10,000 rellective collars for camels in the
Morth Batinah region. To be implemented in the wilayats of Shinas,
Liwa, Schar, Saham, Khabourah and Suwaig, this initiative will halp
prevent accidents, thereby protecting both motorists and valued
livestock,
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Motwithstanding our long-standing reputation for good governance,
we continue to further enhance our internal control envircnment by
Investing in updating our procasses, strengthening our pool of talented
governance and risk professionals, and upgradnng CUr assurance
structure, In January 2023, we welcomed a new Chief Internal Auditor
with expertise in Oman's corporate governance framework along with
decades of experience in banking and oll & gas. To conduct specialised
audits, we are bringing in external expartise b'y' obtaining internal audit
sarvions on a co-sourced basis from top audit firms in Cman,

An exercise has been launched to conduct a thorough risk assessment
for the compiete risk universe of the company wheraby the significant
risks will be audited on a more frequent basis. We are currently in
the process of souncing the Risk Manager role to streamiine the
management of key risks.

The company has created a position of Compliance Manager,
whereby a senlor resource has been entrusted to upgrade the
company’s compliance processes, such as: Regulabtory responses
management, Board and AGM management, and related-party
transactions management. We continue to engage Deloitte for
an annual independent appraisal of our Board for their review and
recammeandations.

Sustainabllity

Closely aligned to Oman’s commitment to achlieve Net Zero emissions
by 2050, Renaissance has signed an agreement with UK-based Carbon
Trust to turn intent into tangible results, We are delighted to report
that a Science-based Targeted Initiative (SBTI) lramowork is currently
being developed as part of a strategic multi-year charter to implemant
Scope 1 and Scope 2 reductions across our operations.

Furthermore, we continue to seek ways to make a difference to evary
life we touch, Renaissance had an Impactful performance at Oman
Sustainability Week 2023 with an excellent response from both
corporates and individuals. The ongoing effort to set up Oman's first
‘water farm' with our US-based partners Source Global to generate
sustainably sourced drinking water for RSVD is expected to be
completed In the second half of this year. Meanwhile, the installation
ol high-tech energy-efficient devices and sensors is progressing well
and will go a long way In reducing energy and water consumplion at
various operations sites across Oman

0 O ® O © renaissanceservices.com

Outlook

As we prepare for our strategy and plans for 2024 and more, we
believe further growth will depend on the degree of our suCcess in
new markets, The performance of our UAE operations has improved
over HI of last year as a result of new contract awards coupled with
lower matenal costs and staff rationalisation, In line with our strategic
objective to diversify geographically within the reglon, we are in the
process of reglstering a new company In the Kingdom of Saud| Arabia
(KSA), along with establishing a physical office staffed with local
manpower,

This will not only allow us to participate in more opportunities
within KSA, but also demanstrate our long-term commitmeant to this
Important market. Simultaneously in Qatar, our business developmeant
team Is loocking at securing contracts to establish a sustainable
presence in the country.

In our home market, we have some important live tenders in play that
if successful, will drive our services diversifications plans and affect us
positively in the coming years.

Tribute

We express our sincere appreciation and best wishes to His Majesty
Sultan Haitham Bin Tarik and pledge our loyalty and support for
Oman’s growth and prosperity under his visionary leadership.
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Samir J. Fancy
Chalrman
COMNSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT I0™ JUNE 2023
2023 2022
Rial ‘000 Rial '000
Hon-current assets
Property, plant and equipment 136,153 140,841
Intangible assets 1,922 1,839
Investments 6,525 5.241
144,600 148,021

Current assets 67,438 71,875

Current liabilities 46,858 50,952
Neon-current liabilities
Term leans excluding current maturities 58,657 67,883
MNen current payables and advances 10,411 10,509
69,068 78,392
Mot assets 96,112 90,552
Equity
Share capital 23,641 23,641
Treasury sharas (6,B53) (6.853)
Share premium 26,936 26,936
Legal reserve 8,012 8831
Subordinated loan reserve - 1,500
Other reserves 527 247
Retained earmings 22,014 13,986
75,277 68,288
Mon controlling interest 20,835 22,264
Total equity 96,112 90,552
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE SIX MONTHS ENDED 30™ JUNE 2023
2023 2022

Rial "000 Rial '000

Revenue 52,416 59.671
Operating exponses (45,227) (50.441)
Profit from cperations 7,189 9230
Maet finance costs (1,954) (2.260)
Profit before tax 5,235 65,970
Tax {35) 161
Prafit for the period 5,202 FARY

Net profit attributable to :
Shareholders af the Parent Company 53528 5893

Mon-controlling interest (126) 1.240
5,202 FAEY
Moo
£ Fhee compdite accousts will B sanl By mad o sharsholobrs witfien F cina of recsipd af
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Telecom shares attracted investors’
attention in MSX weekly trading

The benchmark index
of Muscat Stock
Exchange recorded a
decline of 26 points
and closed the week
at 4,757 points

MUSCAT: Telecom shares at-
tracted investors in last week’s
trading on the Muscat Stock Ex-
change (MSX), accounting for 45
per cent of the total trading value
witnessed by the stock exchange
during the week.

This turnout came in conjunc-
tion with Omantel’s announce-
ment on Thursday of its prelimi-
nary financial results for the first
half of this year, which indicated
the stability of its profits in the
local market at the levels of the
same period last year. Omantel
said that the net profits of local

operations for the first half of this
year amounted to OMR39.8 mil-
lion compared to OMR40.2 mil-
lion in the same period last year.
The company said that despite the
intense competition in both the
mobile and fixed sectors, Omantel
maintained the level of net profit
at levels similar to the previous

year as a result of the continuous
growth in revenues from postpaid
and fixed broadband services as
well as lower financing costs.

The trading value of Oman-
tel shares last week amounted to
OMR3.32 million, representing
33.9 percent of the total trading
value. The company’s share rose in

Illl

III |

Thursday’s trading to OMR1.110,
but it reduced its gains at the end
of the session and concluded the
weekly trading at one riyal, up
by one baisa during the week. On
Thursday, Omantel said that its
board of directors decided to dis-
tribute interim dividends of 5 bai-
sas per share to shareholders as

Sohar Port signs agreements for
provision of maritime services for ships

Times News Service

MUSCAT: Sohar Port and the Fre-
ezone signed three agreements with
anumber of companies operating in
the field of sea transport for the pro-
vision of maritime services for ships
which anchor at the port. The agree-
ment’s signing is a step to empower
the sustainable growth of small and
medium enterprises (SMESs) and to
further boost entrepreneurship.

The agreements were signed
with Al Risiah Shipping and Trad-
ing Services; Gulf Global Land and
Sea Services and National Marine
Services. According to the agree-
ments, the three companies will
offer ship cleaning services, un-
derwater surveys and underwater
repair among other services.

This cooperation opens horizons
for the achievement of in-country
value (ICV) and provides SMEs
with the opportunity to offer high-
quality services for ships with low
maintenance costs and reaffirms
the commitment of Sohar Port and
the Freezone to the enhancement
of'the sea transport industry.

Batti Al Shibli, Harbour Master
at Sohar Port and Freezone said

that the agreements come within
the vision of the port on the crea-
tion of an integrated maritime sys-
tem through the empowerment of
the local companies. It also aimed
to boost the growth of SMEs and

sustainable shipping and cargo
practices, he added.

Ishaq Al Shukaili, Assistant
Vice President of the Authority for
SMEs Development who is also
the head of the Department of In-
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Country Value at the Authority for
SMEs Development said that this
strategic cooperation is promising
in terms of boosting the sea trans-
port sector and the Sultanate’s
economic development.

of August 31, as mandated by the
annual ordinary general meeting
held in late March.

Ooredoo shares witnessed
transactions worth OMR1.10 mil-
lion, representing 11.1 percent
of the total value of trading wit-
nessed by the stock exchange last
week compared to OMRO.7 million
in the same period last year. The
company attributed this decline
to higher costs related to hardware
salesand IT sales.

Last week’s trading was marked
by the focus of investors on the
shares of Omantel, Ooredoo, Bank
Muscat, Abraj Energy Services,
and Bank Muscat’s first-class per-
manent bonds. The five securities
accounted for 79 percent of the to-
tal trading value witnessed by the
stock exchange last week.

The weekly trading data issued by
the Muscat Stock Exchange showed
a 35 percent decline in the value of
trading last week, falling to OMR 9.8
million, compared to OMR15.1 mil-
lion in the previous week, and the
number of transactions executed
decreased by 15 percent from 1,881
transactions to 1,598.

These declines came at a time
when local investment institutions

reduced their purchases during the
past week to OMR7.4 million, com-
pared to purchases worth OMR12.2
million in the previous week.

Last week, the main index of the
Stock Exchange recorded adecline
of 26 points and closed at 4,757
points. The financial sector in-
dex recorded the highest losses,
declining by about 94 points, the
industrial sector index fell by 27
points while the services sector
index rose by 7 points. The Sha-
ria index recorded an increase of
five points.

The past week witnessed an
increase in the prices of 14 secu-
rities, led by Shell Oman Market-
ing, Al Suwadi Energy and Oman
Chrome, and 26 securities record-
ed a decline, most notably Majan
College, Al Ahli Bank and Taajeer
Finance, while 17 securities re-
mained unchanged at their previ-
ous levels.

Last week, the Muscat Stock
Exchange recorded gains in its
market capitalisation and reached
OMRZ29.5 million, benefiting from
the increase in the market value of
the companieslisted in the parallel
market, which recorded remark-
able increases. - ona

Asian companies
earnings estimates
get boost from
consumption hopes

TOKYO: Analysts are raising
earnings estimates for Asian
companies for the first time in
four months as easing price pres-
sures boost consumption while
receding fears of a recession in
developed markets is expected to
help to lift export revenues.

Equity analysts have upgrad-
ed Asian companies’ forward
12-month net profits by 2.3 per
cent over the past month, based
on Refintiv data. That compares
with a meagre 0.7 per cent in-
crease in global companies’ profit
estimates in the past month, Reu-
ters reported.

“The Asian profit picture is im-
proving slowly but surely,” said
Manishi Raychaudhuri, Asia-
Pacific head of equity research
at BNP Paribas. Some of the key
drivers are domestic consump-
tion, a likely capital spending cy-
cle,and hopes of a policy stimulus
in China, Raychaudhuri said.

Also helping to lift estimates
was strong earnings performance
by Asian companies in the second
quarter so far. Half of the region’s
companies have reported their
March-June quarter earnings,
with 56 per cent of them beating
consensus estimates.

In most markets, margin ex-
pansion has been playing a major
role in driving overall earnings
growth, HSBC analysts said.

Across sectors, consumer dis-
cretionary led with 2.8 per cent of
earnings upgrades over the past
month, while utilities and finan-
cials sectors also got an upward
revision of 2.5 per cent and 1.4 per
cent, respectively.

China’s tortuous post-pan-
demicrecovery has cast a shadow
across the world, with firms rang-
ing from automakers to machin-
ery makers warning of slowing
earnings in the world’s second-
biggest economy. -sna

Revived Sohar Steel roars back to
life at full capacity in record time

MUSCAT: Sohar Steel celebrated
a momentous occasion on August
7, officially marking its revival un-
der the ownership of Jindal Group
and Vulcan Investments.

After an extensive three-year
hiatus, the steel melting shop with
a capacity of 700,000 tonnes per
annum was re-commissioned,
and more than 150 locals were
re-employed to operate the plant.
The successful acquisition rep-
resents a pivotal juncture in the
steel industry, underscoring Jin-
dal Group’s commitment to fos-
tering social sustainability and
economic growth and supporting
the nation’s vision for economic
diversification.

The official inauguration cer-
emony was attended by esteemed
personages, including representa-
tives from the Jindal Group and
Sohar Steel employees, who were
overjoyed by the much-awaited
revitalisation of the plant.

Harssha Shetty, Senior Official
from the Jindal Group, expressed
his elation: “The successful acqui-
sition of Sohar Steel represents
an extraordinary stride forward
for Jindal Group, cementing our
position as a prominent leader
in the steel industry. This stra-
tegic move aligns harmoniously
with our steadfast dedication to
Oman’s socio-economic growth,
reflecting our resolve to progress
Oman’s industrial landscape.”

The acquisition brings fresh

i
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air to the local community and
renews hope for over 150 re-
employed talents at Sohar Steel.
Hamed Al Farsi, HR and Admin
GM of Sohar Steel emphasised the
company’s commitment to nur-
turing and developing its employ-
ees, saying, “We deeply empathise
with the challenges faced by the
individuals affected by the work
stoppage and their subsequent joy
upon learning about Vulcan In-
ternational’s acquisition of Sohar
Steel. In response, we have taken
the necessary steps to nurture and
develop our workforce by provid-
ing them with on-the-job training
and assigning them to various de-
partments within the company.”
The acquisition of Sohar Steel
aligns with the Sultanate’s aspira-
tions for a prosperous and diver-
sified economy, a vision shared

by the Jindal Group. The Group’s
unyielding dedication to em-
powering the local workforce is
evident through its initiatives to
enable the re-employed individu-
als to develop their skills, advance

professionally, and experience
social mobility. This commitment
bolsters the Sultanate’s human
capital, empowering its citizens
to contribute significantly to the
nation’s progress.

Harssha said: “We also thank the
Minister of Commerce, Industry
and Investment Promotion, Qais
bin Mohammed Al Yousef and the
esteemed members of the Com-
petition Protection and Monopoly
Prevention Centre who played a
crucial role in ensuring the smooth
and fair completion of the acquisi-
tion process. Their dedication and
commitment to upholding fair

practices have made this landmark
deal areality”

As Sohar Steel enters this new
chapter under the stewardship of
Jindal Group and Vulcan Invest-
ments, it embarks on a journey
marked by cutting-edge innova-
tions, community-centric values,
and a profound commitment to
social sustainability and environ-
mental stewardship. Together,
they are poised to drive ground-
breaking initiatives, creating
promising employment prospects
and contributing to the realisa-
tion of Oman’s vision for a thriv-
ing and sustainable future.

Jindal Group is an industrial
powerhouse with a global steel
presence and a leading player in
the global steel sector. It bolsters
its commitment to the Sultanate
of Oman by undertaking several
strategic investments to foster so-
cio-economic growth and support
the nation’s transition to a green,
circular economy.

Working in tandem with His
Majesty Sultan Haitham bin
Tarik’s Vision 2040 plan to reduce
the country’s dependency on the
oil and gas sector while diversify-
ing into non-oil-based manufac-
turing, the group is flying the flag
high. These investments under
the Vulcan International Holding
Company include Jindal Shadeed
Iron and Steel, Sohar Steel, and
Vulcan Pelletising Plant in Sohar
and Dugm Vulcan Green Steel.
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ERE’S HOW T0 STAY SAF

ummer road trip season

is heating up. Whether

your vacation plans in-

clude national parks,
sandy beaches or major me-
tropolises, you may be think-
ing of bringing the entire fam-
ily along, even your four-legged
companions.

While we love having them
near, dogs aren’t always safe pas-
sengers. A recent poll commis-
sioned by Selective Insurance, a
leading home, auto and business
insurance carrier, found that in
the past 12 months, dogs caused
a majority of drivers to be dis-
tracted on U.S. roadways.

The study, conducted online
by The Harris Poll, found that
of licensed drivers who recently

(over the last 12 months) drove
with their dogs, 91% admitted
to interacting with them while
driving, including interactions
requiring the driver to take their
hands off the wheel or eyes off
the road, and 48% acknowledged
that they are more distracted
when their dog is in the vehicle
than when it is not.

“We love our dogs. However,
some of their behaviours in the
car, such as sitting on drivers’
laps, jumping between seats,
or sticking their heads out the
window, divert drivers’ attention
from operating a vehicle,” said
Scott Smith, vice president and
director of Safety Management
at Selective Insurance. “To help
keep our roads safe, drivers need

to minimize distractions. That
means our beloved pet passen-
gers should be restrained in the
back seat, and if they need tend-
ing, drivers should first pull over
to a safe place.”

Some of the more hazardous
behaviors that drivers engaged
in while recently on the road
with their dog include giving
them food/treats/water (36%),
taking a photo/video of their dog
(27%) or holding them in place
(23%) while driving. In addition,
40% of drivers who have ever
driven with their dog confessed
to various reckless driving be-
haviors as a direct result of hav-
ing their dog in the vehicle, in-
cluding swerving out of the lane
(11%) and hard braking (13%).

This summer, as you head
out with your dog on journeys
near and far, help minimize
driving distractions in your ve-
hicle with these tips from Selec-
tive Insurance:

® Have your dog ride in the
back seat and consider using a
partition between the front and
back seats.

Use a dog seatbelt, safety har-
ness or anchored crate to pre-
vent distractions and provide
your dog with some protection
if there is an accident. A sig-
nificant 70% of licensed drivers
who recently drove with their
dogs say their dogs were unre-
strained in the vehicle. Yet, 82%
of drivers who recently drove
with their dogs agree that hav-
ing an unrestrained dog in a
moving vehicle can distract the
driver. Not using a restraint is
risky and could put you in vio-
lation of the law. Some states
have animal restraint laws for
vehicles to help keep drivers
safe and focused. However, only
24% of licensed drivers who
recently drove with their dogs
say they are very familiar with
such laws in their state. That’s
compared to 34% who say they
didn’t know these laws existed.

® Planahead and identify rest
stops along your route so you
and your dog can take a break. If

LIFESTYLE

you need to make an unplanned
stop, avoid the side of the road
and instead look for a quiet
parking lot. Use these occasions
to give your dog food, a little ex-
ercise and most importantly in
summer, plenty of water.

For additional survey find-
ings, along with tips to keep
roads safe and K-9 compan-
ions secure, visit Selective.com.
For survey methodology, visit
selective.com.

“More pets in homes, espe-
cially with the introduction of
the pandemic puppy, means
more Americans than ever may
be hitting the roads with their
pooch on road trips this sum-
mer. Drivers should understand
the risks associated with taking
them along for the ride,” said
Smith. — statepoint

DISTRAGTED
DRIVING

We love our dogs.
However, some of
their behaviours in
the car, such as sit-
ting on drivers’ laps,
jumping between
seats, or sticking
their heads out the
window, divert driv-
ers’ attention from
operating a vehicle,”
said Scott Smith,
vice president and
director of Safety
Management at
Selective Insurance
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England set up semi-final date
with Australia on August 16

The Lionesses defeat
Colombia 2-1 while
the Matildas edge
past France in a
penalty shootout

SYDNEY: England set-up a 2023
FIFA Women’s World Cup semi-
final with co-hosts Australia after
overcoming a dangerous Colombia
side 2-1 on Saturday.

Earlier on Saturday, Australia
reached the semi-finals for the
first time, sending a sell-out crowd
in Brisbane into ecstasy, with an
incredible 7-6 penalty shootout
victory over France.

The co-host had played in the
quarterfinals on three previous
occasions but had never made
it beyond the last eight. Cortnee
Vine, the 20th penalty taker in the
shootout, sealed victory, securing a
win on penalties.

In Sydney, the European cham-
pions, favourites to go all the way
in Australia, have not played their
best football in the tournament
but this was a much more rounded
display in front of a hostile crowd
in Sydney.

Largely composed in defence
and hard-working in attack, the
Lionesses were rewarded with
two slices of luck which they capi-
talised on, after goalkeeper Mary
Earps had been beaten by a quick-
thinking lob in the first half.

Spain to meet Sweden in last 4

SYDNEY: Spain reached the 2023
FIFA Women’s World Cup semifi-
nals for the first time after edging
the Netherlands 2-1 in a thriller on
Friday, while third-ranked Sweden
outlasted former champions Japan
with atense 2-1 win.

Sixth-ranked Spain will next
face Sweden in a mouth-watering
final four clash on Tuesday in
Auckland. Japan’s elimination
means a first-time World Cup
champion will be crowned at the
tournament.

Playing in their first quar-
terfinal, Spain showed no signs
of nerves and overcame ninth-
ranked Netherlands with teen-
ager Salma Paralluelo scoring an
extra-time winner in Wellington.

“It’s a great day for Spanish
women’s football,” Spain coach
Jorge Vilda said.

“We’ve reached somewhere
we’ve never reached before, and

PSG signs deal
with Dembele

PARIS: Paris Saint-Germain
(PSG_have signed France forward
Ousmane Dembele from Barce-
lona for US$ 55.2mn.

Dembele, 26, joined Barce-
lona from Borussia Dortmund for
US$171mn in 2017 and scored 40
goals in 185 games, winning three
La Ligatitles.

The 2018 World Cup winner has
signed a five-year contract with
the Ligue 1 champions.

“I am very happy to join Paris
Saint-Germain and can’t wait to
play in my new colours,” said Dem-
bele. “T hope I can continue to grow
here and make all the club’s fans
proud.” - Agencies

done it playing a good game as
well, with a team that is convinced
that we can go even further.”

“The goal from Salma, it was
sheer joy. We had to wait for a
few minutes to get the end result
of the whistle in the end, and I'm
extremely happy.”

In a see-saw of a contest, Paral-
luelo produced a brilliant solo goal
in the 111th minute to down the
Netherlands and the result also
signalled the end of defender Ste-
fanie van der Gragt’s career.

The 30-year-old endured an
emotionally draining swansong
having conceded an 81st minute
penalty for a handball with
Spain’s Mariona Caldentey break-
ing the deadlock.

But van der Gragt equalised in
the dying minutes to force extra
time before the Netherlands ulti-
mately fell short.

“We had the chance in extra

time and we didn’t score, they
had one chance and they scored.
That’s football,” said van der
Gragt, who was part of Nether-
lands’ runner-up finish in 2019.

“I have to be proud of myself
and the team.”

Japan knocked out

Inthe later game, Sweden reached
their fifth World Cup semifinal
after surviving a late onslaught
from 2011 champions Japan in
Auckland.

After goals to Amanda Ilestedt
and Filippa Angeldal either side
of the interval, Japan appeared
headed for a tame exit and they
couldn’t peg a goal back with
Riko Ueki missing a penalty in
the 76th minute.

But Japan’s hopes were revived
when substitute Honoka Hayashi
scored from close range in the
87th minute.

Japan aggressively pushed for
an equaliser, but missed several
opportunities as a nervous Swe-
den hung on.

Sweden celebrated with gusto,
but they were made to work hard
after having a stranglehold.

Both teams had conceded just
one goal from their first four
games and a defensive style en-
sued in the early exchanges.

Sweden drew first blood in the
32nd minute when Ilestedt scored
her fourth goal of the tournament
- one behind Japan’s Hinata Mi-
yazawa in the overall tally.

Japan lacked potency and did
not have a goal on target in the
first-half. They were in a hole
when Angeldahl converted a
penalty in the 51st minute before
clawing back into the contest.

But Sweden defied Japan’s
final surge to reach another
semi-final. - xinhua

Lauren Hemp poked in the
equaliser, just seven minutes after
Leicy Santos had caught out Earps,
when Colombia goalkeeper Cat-
alina Perez spilled a routine gather
in the six-yard area under pressure
from Alessia Russo.

Arsenal striker Russo, who had
only scored once in four World Cup
matches prior to Saturday’s quar-
ter-final, worked tirelessly out of
possession, earning her opportuni-
ty when she pounced on a kind de-
flection to drill in England’s second.

Earps was called into action
later, tipping Lorena Durango
Bedoya’s effort over the bar, while
England were put under further
pressure by Colombia’s talented
attacking line-up, which included
Real Madrid’s teenage sensation
Linda Caicedo.

The Lionesses, who had to deal
with a crowd of 75,784 who were
largely backing Colombia, face co-
hosts Australia next on August 16.

Colombia, ranked 21 places low-
er than England, had already prov-
en their worth in Australia, seeing
off Euro 2022 finalists Germany in
the group stages and progressing
in style.

Their attacking line-up caused
England problems and they
pushed desperately late on for an
equaliser, testing the Lionesses’
back five.

However, spearheaded by the
centre-back trio of Millie Bright,
Alex Greenwood and Jess Carter,
England held their own against
the physicality and tenacity of the
Colombians.

Incredible penalty shoot-out
Following a goalless 120 minutes,
the Matildas triumphed 7-6 in a
shoot-out which defied belief with

its dramatic twists. Cortnee Vine
scored the winning spot-kick for
Australia, after Vicki Becho had
struck the post for France.

Australia keeper Mackenzie
Arnold made a total of four saves
in the shoot-out - including twice
from Kenza Dali, having moved off
the line for the first stop, leading to
aretake.

Arnold herself had the opportu-
nity to score the winning penalty
as the fifth taker for Australia, after
saving from Eve Perisset, but struck
the post as nearly 50,000 Aus-
tralians inside the stadium went
through every emotion imaginable.

France had a goal rightly dis-
allowed in extra-time, and with
neither side able to break the
deadlock over 120 minutes this
entertaining quarterfinal had to be
decided on penalties.

Both teams missed from the
spot in the shootout - but it was
France’s four misses which proved
the most costly, giving Vine the
chance to end a tense shootout and
spark wild celebrations among the
Australian players in front of near-
ly 50,000 equally jubilant fans.

It was a cruel way for France
to lose, especially as Les Bleues
had had plenty of opportunities to
score during a match in which mo-
mentum switched from one team
to the other throughout.

Ultimately, Vicki Bécho’s miss
— the 19-year-old hit the post to
present Vine with the opportunity
to send her country into a frenzy —
was the costliest of all.

Australia are the first hosts to
reach the Women’s World Cup
semi-finals since the USA in 2003
- and could be the first since the
Americans in 1999 to triumph on
home SOﬂ. - Agencies

Messi scores again
in Miami's victory

WASHINGTON: World Cup
winner Lionel Messi scored his
eighth goal in five matches with
Inter Miami as the Florida outfit
reached the Leagues Cup semi-
finals with a 4-0 home win over
Charlotte on Friday.

Josef Martinez put the hosts
ahead with a penalty and Fin-
land international winger
Robert Taylor doubled the ad-
vantage by sweeping home a
first-time effort after Deandre
Yedlin’s cross.

Adilson Malanda gifted Inter
Miami their third goal when he
turned the ball into his own net
before Argentina captain Messi
latched onto Leonardo Campana’s
cross to side-foot home from the
edge of the six-yard box four min-
utes from time.

The result at DRV PNL sta-
dium in Fort Lauderdale means

Inter Miami will meet Philadel-
phia away on Tuesday for a place
in the final.

In other quarter-final fixtures
on Friday, Nashville won 5-0 at
home to Minnesota, Philadel-
phia edged to a 1-0 home win over
Queretaro and Monterrey pre-
vailed 3-2 at Los Angeles FC.

Miami were winless in 11
games but have now won five in a
row since the 36-year-old arrived
in July.

After a dramatic last-16 tie
with FC Dallas which ended 4-4,
with Miami progressing through
penalties, manager Gerardo
Martino was happy his side was
able to keep a clean sheet.

“We kept control of the ball for
longer spells and I think there was
only one clear chance from the
opponent,” said the former Barca
and Argentina manager. - xinhua

Kane joins German giants Bayern from Tottenham

MUNICH: German football gi-

Hainer said: “Welcome to Mu-

ants Bayern Munich announced
on Saturday the signing of Eng-
land striker Harry Kane, with
the footballer agreeing to a deal
with the club till June 2027. He
will wear the No.9 jersey for the
German club.

“FC Bayern have signed Harry
Kane from Tottenham Hotspur.
The 30-year-old England striker
has agreed terms with the Ger-
man record champions until
30 June 2027 and will wear the
number 9 shirt for the Munich
club,” said a statement from the
club on Saturday.

Bayern president Herbert

nich, Harry Kane! We are very
happy about this top-quality new
arrival. The transfer required te-
nacity, bite and perseverance - my
compliments to all those involved
in these negotiations at FC Bay-
ern, led by our CEO Jan-Chris-
tian Dreesen. Harry Kane will not
only strengthen FC Bayern, but
also be a real asset to the entire
Bundesliga.”

Harry also expressed his hap-
piness at joining the club, which
he said is defined by its winning
mentality. “I am very happy to be
a part of FC Bayern now. Bayern
is one of the biggest clubs in the

world, and I have always said that
I want to compete and prove my-
self at the highest level during my
career. This club is defined by its
winning mentality - it feels very
good to be here,” he said.

Kane joined the Tottenham
Hotspur academy in 2009. He rep-
resented the club at all junior age
group levels up to U18 and signed
his first professional contract in
July 2010.

For Tottenham, he has played
435 competitive games and
scored 280 goals, which makes
him the club’s record goalscorer.
In the years 2016, 2017 and 2021,
Kane was the Premier League’s

top scorer. He has the second-
highest goals in league history
after Alan Shearer.

He also leads England at the in-
ternational level and has 58 goals
in 84 full internationals so far,
making him his country’s leading
goalscorer.

Kane posted a farewell message
on social media. He said: “I am sad
to be leaving the club I have spent
nearly 20 years of my life at, from
an 11-year-old boy to a 30-year-
old man. There have been so many
great moments and special memo-
ries that I will cherish forever. And
mostly thank you to the Totten-
ham fans. - am
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Toyota’s campaign with exclusive
and attractive benefits ending soon

Customers can choose from an exciting range

that includes the Corolla, Hilux, Land Cruiser,

all-new Urban Cruiser and Camry

MUSCAT: Own a Toyota and en-
joy exclusive benefits before the
campaign ends on August 16.
Thebenefitsinclude service from
2 years/20,000 km up to 5 years /
50,000 km (whichever is earlier),
insurance 1 year, scratch and win
fuel card raffle with prize up to 100
litres of fuel and attractive instal-
ments. (Prospective buyers may be
advised that the benefits vary be-
tween model variants, model year

and manufacturing year. Terms &
Conditions apply. Customers can
visit any Saud Bahwan Automotive
showroom for exact details.)
Customers can choose from an
exciting range that includes the
Corolla, Hilux, Land Cruiser, all-
new Urban Cruiser and Camry.
The Toyota Corolla is available
with monthly instalments from
RO 108. The Corolla is equipped
with a 2.0-litre four-cylinder Dy-

namic Force engine which produc-
es 168 hp and 20.39 kg-m of torque.
For more immersive driving ex-
periences, the engine is paired to
a Direct Shift CVT transmission.
Customers looking for a more fu-
el-efficient option can choose the
1.6-litre four-cylinder engine Co-
rolla that produces 121 hp and 15.7
kg-m of torque. This is paired with
a CVT transmission.

The Toyota Hilux is available
with monthly instalments from
RO 127. In Oman, customers have
a choice of two versions of the Hi-
lux. The rugged Hilux with J-Deck
and the sporty 4.0 Litre V6 Hilux
Adventure with the A Deck. The 4.0
Litre V6 Toyota Hilux Adventure
is a truly exciting mean machine
that’s been developed by Toyota to
get your pulse racing. The powerful
Hilux Adventure is equipped with

Bank Nizwa launches first
eco-friendly corporate debit
card with smazit features

corporate debit
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MUSCAT: As Oman’s leading and
most trusted Islamic bank, Bank
Nizwa has consistently been en-
hancing its corporate services and
recently announced the introduc-
tion of the first-of-its-kind eco-
friendly corporate debit card in the
Sultanate of Oman.

The newly launched cards ca-
ter to the specific needs of corpo-
rate and SME clients, providing a
convenient solution for business
transactions. With round-the-
clock access to company accounts,
smart and customisable services
and the highest levels of trans-
parency in operations, the cards
are aimed at making transactions
more seamless and prompt while
reducing the hassles of dealing
with cash.

Cardholders can enjoy multiple
benefits such as cash withdrawals
and deposits, secure, contactless
payments at Point of Sale (POS)
machines and e-commerce plat-
forms and accessibility across a
diverse network which includes
OmanNet and GCCNet as well as

Mastercard — International. Whilst
incorporating several innovative
features, the cards also firmly ad-
here to Islamic banking principles.

Commenting on the launch of
the new cards, Mr Khalid Al Bar-
wani, Deputy General Manager
Wholesale Banking at Bank Ni-
zwa said, “Vigilant and respon-
sive to the evolving demands of
the market, Bank Nizwa has been
able to identify and address the
common challenges encountered
by corporates when it comes han-
dling transactions and making
payments. The new eco-friendly
corporate debit card will help com-
panies to better control and moni-
tor expenses and gain real-time
insights into their accounts. For
SMEs and other corporates, trans-
parent and accurate expense man-
agement that reduces the chances
of'errors or frauds is a critical factor
that contributes to growth.”

He added, “At Bank Nizwa, we
understand the unique needs of
our corporate customers and are
certain that the newly introduced

corporate debit cards will enhance
business efficiency. As a bank that
has been revered for providing ex-
ceptional corporate banking ser-
vices, we will continue to focus on
providing Sharia-compliant, cus-
tomer-centric, and value-added
solutions that benefit our clients
every step of the way.”

Corporate debit cards allow for
customisable transaction lim-
its and the flexibility to enable or
disable specific services. With a
heightened focus on convenience,
customers can use the Bank Nizwa
app to activate the card and change
or reset the PIN. Furthermore, the
cards can also be personalised to
showcase company branding. In
addition, to incorporate end-to-
end sustainability in design, the
cards are eco-friendly and the wel-
come kit is made of seed paper.

Bank Nizwa, through such en-
deavours, seeks to not only nurture
a dynamic ecosystem of Sharia-
compliant products and services
but also complement the nation’s
digitalisation agenda.

a mighty 4.0 Litre V6 Engine pack-
ing a mighty punch with 235 HP &
38.3 Kg-m Torque. It has an Auto
Disconnect Differential to keep the
tempo going. Similarly the Hilux
4X4 is equipped with a 2.7 Litre
Petrol Engine that is available in
5-speed Manual Transmission and
6 Speed Automatic Transmission,
outputting 164 HP.

The Toyota Land Cruiser is
available with monthly instal-
ments from RO 239. Powering
the Land Cruiser is a choice of
two powertrain options. The V6
twin-turbo 3.5-liter petrol engine
achieves class-leading perfor-
mance that surpasses that of a
conventional V8, producing 409
hp and up to 650 nm. This is paired
to a 10-speed automatic transmis-
sion. Also available is a naturally
aspirated 4.0-liter V6 petrol en-
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gine that produces 271 hp and up
to 385 nm paired to a 6-speed au-
tomatic transmission.

The all-new Toyota Urban
Cruiser is available with monthly
instalments from RO 116. The
2023 Toyota Urban Cruiser is a
five-seater vehicle which features
a 1.5-liter gasoline engine and In-
tegrated Starter Generator (ISG)
that functions as both an electri-
fied generator and motor. Com-
bined with a compact Lithium-Ion
battery, the powertrain delivers
102 hp and 135 Nm of torque, with
an average fuel consumption of
19.8 km/1 and is paired with six-
speed automatic transmission.

The Toyota Camry is avail-
able with monthly instalments
from RO 145. The Toyota Camry
takes style and performance to
high levels with stylish exterior,

advanced range of features and
technology. The Camry is available
with a choice of three powertrain
options. They include a 2.5-litre
four-cylinder Dynamic Force en-
gine that produces 204 hp and
24.8 kg.m of torque which is paired
with an eight-speed Direct-Shift
Multi-mode automatic transmis-
sion. A 3.5-liter V6 engine with
D-4S fuel injection system that
produces 298 hp and 36.3 kg.m of
torque and which is mated to an
eight-speed multi-mode automat-
ic transmission. And an electrified
hybrid system, which combines a
petrol engine and two electric mo-
tors. The combined power of the
two power sources is 208 hp. It is
also paired with an Electrically
Controlled Continuously Variable
Transmission (ECVT), delivering
heightened driving pleasure.
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JCDecaux Oman unvelils
digital advertising screen at
Muscat International Airport

MUSCAT: JCDecaux Oman, the

leading out of home advertising
company, has recently unveiled

state-of-the-art digital advertis-
ing screen at Muscat Internation-
al Airport, showcasing the pinna-
cle of digital screen technology.
This captivating 3D content ca-
pable screen is designed to engage
all arriving passengers to Oman,

irrespective of their destination

or travel class.

This milestone represents yet

another step in the company’s
journey, adding to its diverse

advertising solutions offered in

airports and reaffirming its com-
mitment to innovation in ad-

vertising. Powered by advanced

technology, this screen delivers

seamless displays of high-quality
content, offering advertisers a
unique platform to promote their
brands and capture the attention

of passengers from all segments

throughout the day, including

first-class, business, and econo-
my travellers on both domestic
and international flights.
Notably, JCDecaux’s com-
mitment to sustainable devel-
opment shines through in this

project, as the screen’s electrical
consumption is covered by green
energy sources. This eco-friend-
ly approach aligns with Oman’s
efforts towards carbon neutral-
ity, underscoring the company’s
responsible advertising cam-
paigns that resonate with the as-
pirations of society.

Bechir Chehab, the Manag-
ing Director of JCDecaux Oman,
expressed immense pride in the
strategic partnership with Oman
Airport, which enabled the dem-
onstration of a seamless execu-
tion, providing a unique passen-
ger experience that combines
technology, digital solutions,
and sustainability. Positioned
at the last custom checkpoint,
this iconic digital screen not
only serves as a digital advertis-
ing signage but also integrates
harmoniously with the airport’s
architecture, preserving its tra-
ditional aspect.The Screen “Pre-
mium Edge”allows advertisers to
deliver their messages boldly and
disruptively, leveraging the latest
technology, including 3D and re-
al-time dynamic content. Moreo-
ver, it meets the group’s sustain-

ability requirements, reducing
consumption and the carbon
footprint, aligning with Oman
Airports’ initiatives and Oman’s
2040 Visions.

Bechir Chehab extends JCDe-
caux Oman’s gratitude to their
partners at Oman Airports for
their continuous support and
fruitful collaboration, instru-
mental in realizing this ambitious
project. Special recognition goes
to our technical team for com-
pleting the implementation while
preserving the highest standard
of Health, Safety, and Environ-
ment (HSE) without disrupting
passenger flow.

With the launch of this new
screen at the airport, JCDecaux
Oman looks forward to embark-
ing on a new era of working with
advertisers to provide a unique
and exceptional experience for
passengers at Muscat Interna-
tional Airport. By combining ad-
vanced technology, sustainabil-
ity, and strategic placement,
this project sets anew standard
for innovative and responsible
advertising practices in the
Sultanate of Oman.
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bp Oman and Outward Bound Oman
conclude ‘Build your Resilience’
programme to support mental health

The programme was
able to benefit more
than 1000 Omanis
aged 18 - 39 years old
from various regions
of Oman, especially
North and South Al

Batinah governorates

MUSCAT: In partnership with
bp Oman, Outward Bound Oman
concluded the ‘Build your Resil-
ience’ programme, which aimed
to support the mental well-being
and resilience of young Omanis,
especially those affected by the
Shaheen cyclone and those who
volunteered in the recovery ser-
vices provided after the cyclone.

The programme was able to ben-
efit more than 1000 Omanis aged
18 - 39 years old from various re-
gions of Oman, especially North
and South Al Batinah governorates.

The programme included over
60 indoor two-day courses which
were held at the Outward Bound
Oman Muscat Centre. The courses
enhanced the participants’ soft
skills, interpersonal skills and
capabilities. It also offered a safe
environment for them to discuss
mental health, and well-being and
share advice for achieving person-
al and professional success.

The programme also included
10 motivational sessions, that
hosted various inspiring mentors
and volunteers from many organi-
sations such as bp Oman, Sultan
Qaboos University, counselling
centres and more.
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Ibrahim Al Hinai, Social In-
vestment Manager at bp Oman,
Qatar and Kuwait, commented:
“Good mental health is critical to
wellbeing and is crucial to help-
ing people realize their potential.
That’s why we strive to partner
with local organisations and na-
tional programmes to achieve this.
‘We are delighted that through our
partnership with Outward Bound
Oman and this programme, we

were able to help and improve the
health and well-being of our work-
force and their families and over-
all build a positive mindset in our
youth, contributing to their self-
development and in turn to our lo-
cal community.”

Ziad Al-Harthi, one of the pro-
gramme’s beneficiaries, further
added: “This course helped me
greatly in dealing with mental
health issues and overcoming

MARH hosts exclusive free vehicle
health check-up for Khareef

MUSCAT: Moosa Abdul Rahman
Hassan & Co. (MARH) Group, the
official distributor of GMC and Su-
zuki vehicles in Oman, announces
its exclusive Khareef Free Health-
Check, designed to enhance the
safety and peace of mind for all its
customers visiting Salalah.

The initiative stems from the
company’s commitment to bringing
the very best of vehicle offerings and
services to its valued customers.

Commenting on the Khareef,
Said Darwish Al-Balushi, CEO of
Moosa Abdul Rahman Hassan &
Co, said, “MARH has always been

dedicated to providing exceptional
experiences to our customers.
Through our free vehicle Health
check-up initiative, we aim to ex-
tend our commitment to safety
and convenience to all travellers
visiting Salalah.”

He adds, “The Khareef season
is a much-awaited time, attracting
visitors from far and wide to expe-
rience the breathtaking beauty and
pleasant climate of the region. At
MARH, we understand the impor-
tance of ensuring your journeys are
as smooth and worry-free as possi-
ble, especially during this time.”

To avail of this exclusive offer,
GMC and Suzuki customers plan-
ning to take their vehicles to Sala-
lah, can simply call 800 76 200 to
book an appointment at the ser-
vice centre and benefit from a ve-
hicle health check.

In addition, Moosa Abdul Rah-
man Hassan & Co has also set up
a mobile stationat Salalah, for
easy accessibility and an express
check-up with the assistance of
skilled technicians, to ensure
their customer’s cars are in top-
notch condition for a peaceful and
enjoyable journey.

them. I learnt many concepts and
practical tools that helped me
better understand myself and the
challenges that I faced. Through
the workshops and practical ac-
tivities, I learned how to control
stress and anxiety, and how to deal
with life pressures appropriately.
I learnt about meditation and re-
laxation techniques that help calm
the mind and strengthen my emo-
tional stability.”

ahlibank offers cashback to its
credit cardholders at Shell Oman

MUSCAT: In a continued effort
to offer value-added benefits and
services to its customers, ahli-
bank has once again teamed up
with Shell Oman Marketing Com-
pany (Shell Oman) to provide all
its credit card holders with an ex-
citing cashback offer.

Scheduled to run for 5 days
each month until October 2023,
the promotion offers all ahlibank
credit cardholders 20% cashback
when fuelling or shopping in shell
Service Stations and Select Shops
with a maximum cap of OMR10
per customer.

Muneer Al Balushi - AGM-
Head of Retail Distribution, ahli-
bank, said, “Our role as one of the
Sultanate’s leading banking in-
stitutions requires us to develop
offers and services that meet cus-
tomer needs over time. This will
enable us to fulfil their intention
to utilize their credit cards in the
best way possible. Such offers en-
hance our customers’ loyalty and
give them added value.”

“We are pleased to announce
this offer, which will help us
strengthen relationships with ex-
isting clients and build relation-
ships with new ones. With the
launch of the latest promotional
offer, ahlibank is demonstrating
its leadership in providing innova-
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CASHBACK

when using your ahlibank credit cards

tive banking reward programs and
solutions that meet the diverse
needs of'its customers” he added.

The cashback campaign reflects
the bank’s commitment to its
growth strategy by creating prod-
ucts and services that offer value-
added benefits to the customers
and help consolidate its position in
the market as one of Oman’s lead-
ing and most trusted banks.

The bank continues to offer a
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comprehensive suite of services,
modern technology, and innova-
tive solutions across its branches
in Oman. All its product offerings
and account types aim to achieve
its customers’ targets and con-
solidate its position in the mar-
ket. The bank offers top-class re-
tail, commercial, and investment
banking solutions in line with its
vision of being a vibrant and inno-
vative centre of banking.
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'Salalah TreasuresI

Starting at just RO 10/day for Sedans*
Starting at just RO 20/day for SUVs*

Call or drop into any of eur offices
across Oman to get mere than just Value deals. -

With over 30 years of customer delight and one of the leading £
Car rentals, Value Plus provides the customized rental
packages to explore the wonders of Salalah Khareef season.

*Terms & Conditions apply, limited cars. Vehicle images shown are for illustrative purpose only.

Al
eSS Branches: scan to chat
SSZ == Ghala: 95020372, Sohar: 95332895 / 95345334
LEURY Dugm: 97295158, Wattayah: 95421249,

Salalah: 97124671 / 96135246

For more details, contact:

97124671 / 96135246
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novagram
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Let Novagram
tell your story =2

Infographics
Infomercials

TV Ads

Corporate Videos

Insta Reels

Video Editing
Multimedia & Animation
Studio Services

CALL US:

Sl 19959 H

sales@novagram.om
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g—igi jl—ail b Choose your favourite
CHANGAN AUTO

> o Changan model today!

Easy to own with low monthly installments.

i

for 6 years

EMI

for 6 years

2.0L Turbo Engine, 224 hp, 8-speed AT

1.4L Turbo Engine, 156 hp, 7-speed DCT for 6 years

EADO

1.4L Turbo Engine, 155 hp, 7-speed DCT for 6 years

EMI

ALSVIN

1.5L Engine, 105 hp, 5-speed DCT

for 6 years

(KNOW MORE)

*Easy Monthly Installment is calculated based on 20% down payment, for 6 years loan tenure. Subject to credit approvals from banks only. Applicable on vehicles purchased for
personal use. Images shown are for illustrative purpose only. Specification may vary as per the model variant. To know more, please visit the Changan Showroom.

Ar b. n G lfA t m b-I For more details contact: 5
abia u utomonblies Qurum 94641010, Mawaleh 97888180, Sohar 95351200 $Y www.changanoman.com .4 800 50800

\5. 3
and Equipment LLC Barka 96581495, Ibra 95500965, |bri 79326176 ﬁ

Nizwa 94962202, Salalah 96562624, Buraimi 94419793 © changanoman

C.R. No: 1232361


https://wa.me/96897888180
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