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HM GREETS KING OF KSA [

bin Tarik has sent a cable of greetings to

the Custodian of the Two Holy Mosques,
King Salman bin Abdulaziz Al Saud of the
Kingdom of Saudi Arabia (KSA) on the
Founding Day anniversary. In the cable, His
Majesty the Sultan expressed his sincere
sentiments and best wishes of good health,
happiness and along life to King Salman. His
Majesty also prayed to Allah the Almighty for
the return of this and similar occasions as the
people of Saudi Arabia achieve aspirations of
further progress and prosperity. — ONA

Muscat: His Majesty Sultan Haitham L
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TOP THREE INSIDE STORIES

HM the Sultan sends
written message

His Majesty Sultan Haitham
1bin Tarik has sent a written
message to King Willem-
Alexander of the Kingdom of
the Netherlands. The message
deals with bilateral relations and
means of promoting them. >A2

‘India’s ties with Gulf
nations more credible’

With India making rapid

progress in its ties with

the Gulf countries, Indian
External Affairs Minister Dr S
Jaishankar on Tuesday said that
the countries of the region see
India as much more credible
compared to the situation ten
yearsback. >A6

Liverpool all set to
host Real Madrid

With vengeance on their
mind and determination
in their hearts Liverpool
is set to host Real Madrid on
Wednesday at their fortress
in one of the most anticipated
ties of the UEFA Champions
League Round of 16. >A8

TheGuide

A unique experience

theguideoman.com (@ guideoman

Sayyid Fahd reviews ties with Slovak Deputy PM

MUSCAT: As per the Royal di-
rectives, HH Sayyid Fahd bin
Mahmoud Al Said, Deputy Prime
Minister for the Council of Min-
isters on Tuesday received Stefan
Holly, Deputy Prime Minister for
Legislation and Strategic Planning
in the Slovak Republic.

At the outset of the meeting, the
guest conveyed greetings and best
wishes of the Slovak leadership to
the leadership in the Sultanate of
Oman, wishing the Omani people
further progress. He expressed his
country’s interest in promoting re-
lations with the Sultanate of Oman
in various spheres.

After welcoming the guest and
his accompanying delegation, HH
Sayyid Fahd reviewed the exist-
ing relations between the two
countries.

He affirmed that the Sultanate
of Oman has prepared all means to
support its relations with friend-
ly countries around the world.
Oman, said HH Sayyid Fahd, has
also furnished the appropriate
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milieu for investments, especially
in economic diversification sec-
tors such as industry, trade, tour-
ism and other fields, while offering
more investment opportunities for
business people.

Significant rise in 5G
subscribers in Oman

Times News Service

MUSCAT: With connectivity at
the heart of industry transforma-
tion, cellular technologies have a
significant role to play — not just
in the evolution of communica-
tion but in the transformation of
businesses and societies.

The growing market of 5G
technology has been embraced
by Oman, with the mobile ecosys-
tem becoming more widespread
and extensive than ever.

There hasbeen a significant in-
crease in 5G subscription in the
Sultanate of Oman, according to
the latest statistics.

The Telecommunications Reg-
ulatory Authority (TRA) in coop-
eration with the mobile services
providers has upgraded more
than 80,000 from the 150,000
subscribers to 5G network in the
Sultanate of Oman by the end of
2022.

5G presents an incredible op-
portunity for the mobile opera-
tors to reap the rewards and offer
services that generate revenue
growth. In an interview with
‘Ma’a Al Shabiba’ show, Engineer

Nasser bin Mohammad Al Jabri,
Director of Service Quality and
Comprehensive Service Depart-
ment at the Telecommunications
Regulatory Authority (TRA),
said: “We rely on basic indicators
to assess the quality of telecom-

munications services within
Oman. Among such indicators
are field surveys, which are an-
nounced annually according to
a pre-prepared plan to survey
and measure speeds in 11 wilay-
ats, to measure internet speed,
download speed, video quality,
sound quality, in addition to in-
ternet speed when using social
networks.” >A2

Foundation stone of OMR18.2mn
worth central laboratory laid

Times News Service

MUSCAT: The Ministry of
Health (MoH) laid the foundation
stone of a world-class Central
Public Health Laboratory com-
pound at a cost of OMR18.2 mil-
lion on Tuesday.

Spread over an area of 18,155
sqm, the laboratory will be locat-
ed in the Wilayat of Seeb, Gover-
norate of Muscat.

Dr. Hilal Ali Al Sabti, Minister
of Health, the chief guest affirmed
that the Central Public Health
Laboratory is one of the vital na-
tional security pillars, accorded
attention by His Majesty Sultan
Haitham bin Tarik.

He said that the lab aims to de-
velop and promote the health sec-
tor in line with the requirements
of the times and to foster local
sufficiency oflab tests.

The minister added that the
world-class central public health
laboratory would be a reference
and diagnostic laboratory for
conducting necessary investiga-
tions to support the surveillance
and epidemiological investiga-
tion programmes locally and
regionally.

Further, the Minister of Health

pointed out that the new lab will
perform diagnosis and inves-
tigation works using the latest
technologies and strictly comply
with the quality and biosafety
standards.

The lab, he added, will provide
training and continuous educa-
tion for the technicians at the na-
tional and regional levels. >A4

The meeting reviewed the cur-
rent issues and developments at
the regional and international
arenas, as well as the efforts be-
ing exerted to maintain security
and stability.

1,700 cases were
registered in 2020,
according to a top

ministry official

Times News Service

MUSCAT: Oman is making con-
certed efforts to curb the use of
drugs and drug-related crimes
in the country, according to a top
official at the Ministry of Social
Development.

Dr Jalal Youssef Al Mukhaini,
Director of the Family Counsel-
ling and Counselling Department
at the Ministry of Social Devel-
opment (MoSD), highlighted the
need for a comprehensive ap-
proach from families, schools,
and civil society institutions to

On his turn, the Slovak official
expressed his pride and that of his
accompanying delegation on this
visit. His underscored his coun-
try’s appreciation to the progress
achieved by Oman, as well as its
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SECRETARY GENERAL ~A2

positive contributions to promot-
ing understanding and consoli-
dating ties of friendship with all
countries.

He pointed out that his meet-
ings with the Omani officials come
within the context of boosting co-
operation between the two coun-
tries and pushing it towards wider
horizons.

The meeting was attended by
Foreign Minister Sayyid Badr
Hamad Al Busaidi. —ona
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identify early use of drugs to curb
the menace.

Speaking to Shabiba Radio
recently, Al Mukhaini revealed
that the number of drug-related
crimes in the Sultanate of Oman
is around 1,700 in 2020. Surpris-
ingly, among the drugs cases reg-
istered, 37 are women.

Al Mukhaini said: “The sta-
tistics display a number that is
a matter of concern. The spread
of drug use is being felt in the so-
ciety. These numbers are of reg-
istered crimes but what worries
me is that there is a possibility
of much more use of drugs that
have escaped detection from the
monitoring security authorities.
We are facing a situation that is of
alarming level.”

Al Mukhaini added: “The real
danger lies with the use of drugs
among young age-groups. There
have been cases that have been
brought to my notice where
teenagers in the age group of
12-13 have been found addicted.
Another reason for alarm is the

high number of drug use among
women and the statistics have
revealed that there were 37
women involved in drug-related
crimes.”

“The Omani society has to
take the responsibility, whether
they are educators or social in-
stitutions and other civil society
institutions.

“We have failed to alarge extent
to identify the early symptoms of
drug addiction among our chil-
dren, adults and youth. It is high
time that the educational institu-
tions, teachers, employees in civil
society institutions, specialists in
the security, military and health
authorities, and society pay keen
attention in this regard to help
curb the dangerous trend and
stop the spread of drug use,” said
Al Mukhaini.

The top ministry official added:
“We are facing a situation where
there is a genuine risk to the so-
ciety of drug use. We need strong
measures on the ground to nip the
scourge in the bud.” >A3
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sayyid Fahd lauds ICAQO for
ensuring safety of travellers

MUSCAT: His Highness Sayyid
Fahd bin Mahmoud Al Said, Depu-
ty Prime Minister for the Council
of Ministers yesterday received
Juan Carlos Salazar, Secretary
General of the International Civil
Aviation Organisation (ICAO).

The ICAO Secretary General
and his accompanying delegation,
is currently visiting the Sultanate
of Oman to attend the 2nd Civil
Aviation Legal Advisers Forum
(CALAF/2) held in Muscat during
21 - 23 February 2023.

After welcoming the guest and
his accompanying delegation, HH
Sayyid Fahd affirmed that estab-
lishing latest airports considered
among the major achievements
made by the Sultanate of Oman as
they constitute a linking point and
openness to the world.

He pointed out that the Civil
Aviation Authority (CAA) has
placed the project on expansion
of airspace among the top priority
projects to be implemented due to
its positive returns. CAA in coordi-
nation with the departments con-
cerned in the country has begun
taking approvals as this project is
subject to the ICAO approval on
airspace sovereignty according to
the Chicago Convention

HH Sayyid Fahd underscored
the importance of Oman’s host of
the 2nd Civil Aviation Legal Ad-

&
MEETING: His Highness Sayyid Fahd bin Mahmoud Al Said, Deputy
Prime Minister for the Council of Ministers with Juan Carlos
Salazar, Secretary General of the ICAOQ. -ona

visers Forum (CALAF/2) to ex-
plore the best ways of supporting
air transport. He also commended
the ICAO role in ensuring security
and safety of passengers and global
aviation traffic.

On his turn, the ICAO Secretary
General expressed his apprecia-
tion and that of his accompanying
delegation of Oman’s comprehen-
sive renaissance covering many
fields. They also lauded Oman’s
international airports and ports
established as per the latest tech-
nologies and global standards. The

ICAO Secretary General pointed
out that the host and good prepa-
ration of the forum would contrib-
ute in reaching many positive out-
comes that serve the international
air transport traffic.

The meeting was attended by
Eng. Said bin Hamoud Al Maawali,
Minister of Transport, Commu-
nications and Information Tech-
nology, Eng. Nayef bin Ali Al Abri,
CAA Chairman and Mohammed
bin Mansoor Al Ruqaishi, Oman’s
Permanent Representative to the
ICAO.

Tender Notice

Public Authority for Social Insurance (PASI), announces following E-Tender

Tender

Number

Tender Name

Replace NetApp HCI with Dell

for 2023:

Deadline for Speci-
fications Request

L0fc0c3 VxRall in HQ and DR Hatrete
Supply and Installation of
- | Servers Equipment for VDI = =
11/2023 (Expanding the Infrastructure 06 Mar:2023
of Mutanix)
Supply and Installation of
Storage Devices for Backup
1212023 | 5o1ytion (Exagrid Storage Ex- g
pansian)
13/2023 Supply, Install and Configure 06 Mar 2023

Branch

Firewall

Deadline for
tender bids

20 Mar 2023 | 1750MR
20 Mar 2023 50 OMR
20 Mar 2023 25 OMR
20 Mar 2023 25 0OMR

Interested companies registered with Tender Board may obtain Tender document from the

E-Tendering website: httpu/fetendering.tenderboard.gov.om

The Vendors must provide

Electronic Bank Guarantee issued by any bank in the Sultanate of Oman for the value of
(2%) of the Tender value valid for (120) days on website: https://etendering.tenderboard gov.
om and addressed to Public Authority for Social Insurance

CORRESPONDANCE:

1. Tender inquiry : All correspondence pertaining to the TENDER Inquiry must be online at

E-Tendering systam ( httpi/fetendering.tenderboard. gov.om)

2. E-Tendering system inquiry: All correspondence pertaining to the e-tendering system
technical suppor: must be directed to the following helpdesk email address and phane
number: Tel : +968 24402200 , E-mail : etenderhd@mtcit.gov.om

PASI Is not obliged to accept the lowest or any other tender that may be received

PASI

With vou .. Far You

www.pasi.gov.om |

¥ f@ @ TaminatOman |

Contact us!'B00 77 600

HM sends message to
King of the Netherlands

THE HAGUE: His Majesty Sul-
tan Haitham bin Tarik has sent a
written message to King Willem-
Alexander of the Kingdom of the
Netherlands.

The message deals with bilat-
eral relations and means of pro-
moting them.

It was handed over by Sheikh
Dr. Abdullah Salim Al Harthy, the
Sultanate of Oman’s Ambassador
to the Netherlands when he was
received in The Hague on Tues-
day by Paul Huijts, Secretary
General of the Foreign Ministry
of'the Netherlands. -ona

Foreign Minister holds talks with
Slovak Deputy Prime Minister

MUSCAT: Foreign Minister
Sayyid Badr Hamad Al Busaidire-
ceived in his office here yesterday
Stefan Holly, Deputy Prime Min-
ister for Legislation and Strategic
Planning in the Slovak Republic.

The meeting reviewed areas of
economic cooperation between
the two countries and opportuni-
ties for exchanging expertise.

It also touched on investment
diversification in various fields,
including those related to strate-
gic planning for infrastructure,
reconstruction, digital transfor-
mation and industrialization by
employing the latest systems,
technical structures and artificial
intelligence.

The meeting also dealt with the
Slovak experience in developing

<FROM

programs to reduce carbon emis-
sions, promote green industries,
stimulate innovation and entre-
preneurship and empowering the
private sector.

The two sides discussed some
regional and international devel-
opments of common interest.

The meeting was attended
by envoy Yousef Issa Al Ra’eesi,
Head of the East Europe De-
partment, Lenka Mihalikova,
non-resident Ambassador of the
Slovak Republic to the Sultanate
of Oman and some officials from
both sides. -ona

Al Plan toraise network efficiency

“After making these measure-
ments, the TRA discloses the re-
sults on its official accounts on
social networks.”

Al Jabri added: “The TRA is
currently working to raise the
efficiency of networks and im-
prove fixed and mobile broad-
band speeds. One of the main
missions is to upgrade the home
internet range of networks that
operate via copper cables to up-
grade it to the 5G networks as

well as fiber-optic networks.”

He said: “TRA has been work-
ing on upgrading fixed broadband
networks from 4G to 5G networks
and fiber optics, in addition to ex-
panding 5G stations.

“We have deployed nearly
2,500 5G stations during the past
two years, and work is continuing
to spread the stations in various
regions of the Sultanate.

“TRA is currently working, in
cooperation with companies, to

completely shut down 3G net-
works and focus on 4G and 5G
networks.”

Al Jabri added: “The TRA is
currently working to raise the
efficiency of networks and im-
prove fixed and mobile broadband
speeds. One of the main missions
is to upgrade the home internet
range of networks that operate via
copper cables to upgrade it to the
5G networks as well as fiber-optic
networks.”

9488 6986 / 7274 4460
@ club@dolphinvillagemuscat.com
@ @dolphinvillageoman, @dolphinvillage_club

o www.facebook.com/DolphinVillage/

FOOD & BEVERAGE
Members enjoy
15% off
Food & Beverage at
the Dolphin Club

POOL & GYM
Member access to
the main swimming
pool and 2 gyms

INTRODUCTORY OFFER
+ 12 Month Membership

= 6 Month Membership

* Corporate Memberships
4 or more peuple

GclH Center Number

24 596 999
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The impulse electric
current treatment
was applied to
marginal wells

to increase oil
production and
encouraging results
were discovered by
the research team

Times News Service

MUSCAT: Electro-enhanced oil
recovery (EEOR) methods have the
smallest carbon footprint, among
which the electric current impulses
method is the most economic.

As part of a pilot project in the
Sultanate of Oman, the impulse
electric current treatment was
applied to marginal wells to in-
crease oil production and encour-
aging results were discovered by

ro-enhanced oil recovery
ods gwe good results

the research team.

‘Enhancing oil recovery by elec-
tric current impulses well treat-
ment: A case of marginal field from
Oman’ was undertaken by a team
of researchers, led by principal in-
vestigator Dr Svetlana Rudyk, Shell
Chairat Oil and Gas Research Cent-
er of Sultan Qaboos University.

The research project was one of
the 11 to have received the Nation-
al Research Award, organised by
the Ministry of Higher Education.

Explaining the project and the
benefits, Dr Rudyk said: “Reservoir
simulation and decline curve anal-
ysis were used to evaluate incre-
mental oil production. In two of the
three treated wells, oil production
increased by 25 percent and 36 per-
cent. Oil production also increased
by 11 percent and 64 percent in two

adjacent untreated wells.”

EEOR requires minimal surface
facilities, no auxiliary equipment,
downbhole tools or hazardous ma-
terials. It does not stop oil produc-
tion nor does it require pulling the
tubing out of the well for placing
the downhole tools. The other ben-
efit is that the period of treatment
session is short, ranging from
12-24 hours leading to lower elec-
tricity consumption, 150-200 kW
lower than for any other methods.

Prior to the abandonment of an
oil field in Oman, treatment with
the electric current impulses was
applied to marginal wells to clean
up the near borehole zone and im-
prove well production character-
istics. A total of seven wells were
treated in pairs as cathode and
anode in two successive electrical

Dr Svetlana Rudyk Shell Chair
at 0il and Gas Research Centre

of Sultan Qaboos University.

treatments, which were carried out
with a difference of four months.

In the period after the second
electrical treatment, only five
wells were in operation. Two of
them, wells No 5 and No 12 were
treated in both electrical treat-
ments. The results of electrical
treatments were thoroughly ana-
lysed due to the overlap of simulta-
neous operations that could mask
the effect of electrical treatment.

The incremental oil production
compared to the forecast was eval-
uated using reservoir simulation
and decline curve analysis.

In wells after the second electri-
cal treatment, the increase in oil

production rate (OPR) by 36 per-
cent was in Well No 5 and by 25
percent in Well No 1.

There was no noticeable effect
in Well No 12, probably because it
was located at the very edge of the
reservoir structure. The effect of
electrical treatment was also ob-
served in untreated nearby wells.

Anincrease of 11 percentin OPR
was observed in Well No 23 and 64
percent in Well No 7.

The effect of the electrical treat-
ment was also observed in the
form of heavy oil and wax flowing
in slugs from three treated wells,
which increased the total con-
sumption of demulsifier from 12
to 20 litres per day. The project
demonstrated that EEOR method
has great potential for cleaning the
near wellbore space and increas-
ing oil production.

Dr Rudyk stated that the re-
search paper presented results of a
full-scale oil field pilot project per-
formed in the Sultanate of Oman
by Hydrocarbon Finder Company
in 2018, which purchased and as-
sembled all equipment. She said
that the method is cheaper, faster
and more environmentally friend-
ly than other methods.

Dr Rudyk mentioned that the
practical application and evalua-
tion procedure for this pilot pro-

ject were tested and have proved
its effectiveness. She said that ‘the
method can be further tested in
other fields in Oman’.

Dr Rudyk said that more sci-
entific research should be done
to further develop this method in
Oman. “For that, the laboratory
setup should be built for proper in-
vestigation of the influence of elec-
tric impulses to adjust this EEOR
method to the rocks and condi-
tions of oil field of Oman,” she said.

The research project was pub-
lished in respected Fuel journal.
Besides Dr Svetlana Rudyk, the
other members of the team were
Dr Usman Taura, researcher at Oil
and Gas Research Centre of Sultan
Qaboos University, and Moham-
med Al Jahwary, former CEO of
Hydrocarbon Finder.

Dr Rudyk thanked the Ministry
of Higher Education for awarding
the team with the National Re-
search Award. “We are proud of
the work done and grateful for the
award. This honour is an incred-
ible recognition, and we are deeply
humbled by it. The National Re-
search Award will draw more at-
tention on this method and help in
dissemination of the information
about the results to enhance the
awareness of the possibility to ap-
plyitin a broader scale in Oman.”

A1 Important to raise awareness
about dangers of drugs use

“Due to the Sultanate of Oman’s
geography where smugglers try
to exploit the marine borders, we
need the attention of the media
to raise awareness in the society
about the dangers of drugs and
its use.” Al Mukhaini is widely
regarded as one of the key pil-
lars in the country working to
curb the drug menace by rais-
ing awareness at all levels. The
Ministry of Social Development
is keen on active and influential
participation to propagate meth-
ods of prevention, awareness and
protection of young people and
youth from this menace under the
leadership of Her Excellency Dr
Laila Ahmed Al Najjar, Minister
of Social Development.

The Department of Family
Guidance and Counselling at the
social development ministry
provides a lot of awareness pro-
grammes that are aimed at youth,
children (boys and girls) to know
how to confront the drug scourge.

Al Mukhaini said: “Among the
efforts undertaken by the Min-
istry of Social Development are

prevention and treatment pro-
grammes after the rehabilita-
tion stage. There is a national
programme supervised by the
ministry known as ‘Takeef’; Itis a
programme meant to rehabilitate
drug addicts by helping them en-
gage, integrate and interact with
the society and help them make
a smooth return into a normal
healthy life. This programme also
engages with the families of the
recovering drug addicts by pro-
viding psychological and social
support services.”

Lieutenant Colonel Abdul
Hakim bin Saleh Al Siyabi, Di-
rector of the Narcotics and Psy-
chotropic Substances Control
Department, in South Al Batinah
Governorate Police Command,
said: “The scourge of narcotics
and psychotropic substances
has spread across the world. Use
of narcotics do a lot of harm to
the individual and society on the
health, economic and social as-
pects. Drug use has affected one
of the main segments of society —
youth. Any country relies a lot on

their youth for development and
this is why many countries have
taken strict measures to combat
the scourge of drugs.”

Al Siyabi said: “Our policies are
based on two important things.
First is criminalisation and pun-
ishment, and second is preven-
tion and treatment. The aim is to
confront and combat the scourge
of drugs, as it can lead an individ-
ual to a path of destruction, either
imprisonment, disease or even
death.” In a recent address to the
Council of Ministers, His Majesty
Sultan Haitham bin Tarik ap-
preciated the efforts made by the
concerned authorities to combat
and reduce narcotic drugs and
psychotropic substances, stress-
ing that the National Strategy
for Combating Narcotic Drugs
and Psychotropic Substances in
the Sultanate of Oman for 2023-
2028, has been approved. He gave
directives to authorities to take
necessary deterrence action to
limit the negative (health, social,
economic and security) impacts
of the phenomenon.
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HE toughest part of some
physical feats isn’t always
the physical effort itself.
Often, it is the mental forti-

tude that’s needed to achieve it.
Ahiketothe gorgeoushillside ham-
lets in Sidab isn’t as tough as running
amarathon, or even running 10k. But

& == wakingup at 5am on a weekend after
% atiring week — that’s the part thatre-
= quiresthe mental fortitude.

p——a Once the alarm clock has served its
=— purpose, it’s half the battle won. The
==—__ Dbesttime to start the Sidab hike is just
=— afewminute before daybreak, on days
E——  with receding tides. It can be done in
S==  {he evening as well, but time yourself,

so that you are not walking back in the
dark. The trek starts just off Al Saidiya
Street, and is easily located on Google

& Maps. The familiar yellow, white and
E orange flag greets you at the start of
==— thetrail Thereisalsoaboard with the
""i golden instructions of trekking — keep

the surroundings clean.
The first part of the trail is the most
exciting one. You haul yourself up the

mountain using chainsand aladder,and
scramble your way to the top. Once you
are there, and if you've got the timing
right, you are treated to a picture-post-
card view of the sunrise — an orange
sliver rising above the horizon, lighting
up everything it touches. The vistas of
the Muscat coastline are drenched in
the warm glow of the winter sun.

As you trek ahead, through down-
hills and uphills, you reach the first
beach. Lined with little pebbles,
washed-up coral and gravelly sand,
this beach is a perfect photo-op spot.
But before you trek forward, do your
part with a quick beach clean-up -
bag up stray plastic bottles and leave

them one one side to be cleared.

Thenextbeachistoughertoreach -
you need to be extremely sure-footed,
but you are rewarded with some un-
believable views. The Elephant Rock
is one such natural rock formation.
You can trek up to the rock if the tides
are low, but watch out for the barna-
cles (billions of blistering beige ones!)

The marked path ends at the beach,
by the old cemetery, which is said to
be the resting place for soldiers from
‘World War 1. Going beyond this beach
is possible for experienced trekkers
with the right shoes and equipment,
butitisn’t recommended for beginners.

After wading through the crystal
clear waters, hikers have the option
to retrace their steps; or phone for
a boat (you can find boards with the
number to call).

As you walk back, or zip through
the waters on a motorboat, sit back
and take in the views. You've beat-
en the alarm clock, earned a good
brunch, and taking in some breath-
taking views.

Dear Shareholders,

On behall of fhe Board of Directors of your Company,
| have great pleasure in welcoming you to tha 25ih
Annual General Meeting of tha Company and 1o
present ko you the 25th Annual Repon, including the
Financial Statements and the Auditors' Reparts for
the year ended 3151 December 2022

Performance of the Company

Your Company's Revenug was RO 1258815 in
2022 compared to RO 740,367 in 2021, Met less for
2022 is RO 557,712 compared to Net Loss ol RO
708,953 in 2021

Crwang to the pandemic situation, which commenced
in March 2020, the company, like many ofhers. has
besn impacted in ifs cperations and the Beard, along
with the management, review frequently the various
slaps to address the didficult conditions in ondar o
minimise ksses and improve the lquidity s#uation
Various capital projects planned earker were on hold

However, the Board is now deliberaling on finalising
Ihe crilical capital projects 1o be completed belora the
khareel saason

Dividend
In view of the losses, the Direclors do not recommend
any dividend for the year 2022 (2021: Nil)

Insurance Claims
The hotel was aflected to the heavy downpour
dunng may/fune 2020, damaging crifical assels and
equipmeant, which ara baing repaired | replaced undear
an insurance claim

Omanisation

The Company conbinues lo pursue a policy of in-
hoase ftraining of promising and young Omani
empioyeas. The Company is maximizing its efforis 1o
miet the largets

Acknowladgements

We express ouf deep appreciation and gratibude 1o
His Majesty Sultan Haitham bin Tarig Al Said lor His
Majesty's wise leadership and policses to genaratla
growih and prosperty In the Suftanate of Oman. Wi
also thank the Ministry of Hentage and Tourtsm for
implementing vanous inffiatives 10 encourage growth
in bourism sectar.

Wi also wish 1o thank all the sialf of the hotel
managemen! o Hillon Group, shareholders,
customers, suppliers, bankers elc. for fheir confinued
suppon

For and on behall of the Board of Directors

Of Salalah Beach Resort SAQG

Mohammad Ghuboom Ahmad Khoori
Chairman

Diale : 15th February 2023

SALALAH BEACH RESORT SAOG

(C.R. NO.: 2134462)

P.O. Box. 699, P.C. 211, Salalah, Sultanate of Oman. Tel; 23133333, Fax; 23133336 E-mail: salalah@hilton.com
31 December 31 December
2022 2021
RO RO
ASSETS
Mon-cuement assets:
Property. plant and equipment 8,195,709 8232816
Total non-current assets 8,195,709 8232816
Curreni assets:
Inventories 31,9495 23,153
Trade and other recenables 445 496 38512
Cash and bank balances 92 B62 100,333
Total current assels 570,153 462 004
Total assets B.765,862 B.694 820
EQUITY AND LIABILITES
Equity:
Share capdal 6,250,000 6,250,000
Special resenve 39,800 39,800
Legal reserve 793,132 Ta3132
Revaluation resenve 2,37 647 23N BT
Accumulated losses (2427 528) (1,869,816
Total equity 7,027 051 7584763
Mon-clrment liabilities: < FROM
Defarrad tax liabilities — nel 140299 237,755 Al
Stalf terminal benafits 95,564 &1,004
Tem koan 779,355 .
Total non-current liabilities 1,015218 318,759
Current liabilities:
Trade and other payables 602,565 791,298
Current portion of term loan 80,000
Bank cverdraft 31,028 2
Total current liabilities 723,593 791,208
Total liabilities 1,738,811 1,110,067
Total equity and liabilities 8,765,862 B.6%4 820
Met assats per share 1.124 1.214

STATEMENT OF PROFIT OR LOSE AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022

scrapes.

Location: Sidab Trail
Difficulty: 3.5 on 5 (Moderate)
Always: Trek with a friend, carry
enough water, make sure your phone
is charged and keep the area clean.
Must have trekking gear: Good
shoes, sunglasses, full pants to avoid

Pro tip: Wear trekking gloves on
paths where there’s alot of scram-
bling. Your palms will thank you later.

I, [P
0 e SN

New laboratory will perform

epidemiological surveillance

The Minister of Health, elabo-
rated the project aims to promote
the capacity of the current public
health laboratories by establish-
ing a new and modern facility to
increase the Lab’s capabilities to
collect, register, store, and pro-
cess samples according to the
latest standard of international
practices.

He said that the Lab will also
support the increasing demand
by public health and academic
requirements to strengthen in-
teraction with other scientists,
clients, lab students, and admin-

In addition, the minister added
that the Lab seeks to improve effi-
ciency; time spent and facilitates
practical receiving by the proper

He affirmed that the Central
Public Health Laboratory will
epidemiological sur-
veillance for any health develop-
ments and conduct surveys in

Year ended Year andad
31 Dec. 2022 31 Dec. 2021
RO RO
Revers 1,258,615 740,367
Directcosts (1.289082)  (1057.318)
Gross loss (30,467 (316,931) istrators worldwide.
General and administraiive expenses (688,600) {551 583)
Other incoma 91,912 11,658
Loss from operations (627,155) (855,875)
Finance (expenses) [ incoms - mel (28,013) 154 .
Loss befors ncome tx (655.168) B8.721) biosafety standards.
Income bax 97 456 146,768
Loss for the year (557,712) (708,933} perform
Other comprahensing income for e year - .
Total comprehensive loss for the year {557,712) (709.953)
Loss per share - basic and diluted (0.083) (0.114)

coordination with the authorities
concerned. It will carry out neces-

sary awareness for the local soci-
ety and expatriates in cooperation
with the other relevant authori-
ties in the Sultanate of Oman in
areas of public health.

The lab will coordinate with
educational institutions in the
Sultanate and/or abroad in spe-
cialized research works to pro-
mote health and disease preven-
tion. It will also be prepared to
respond quickly to the public
health emergency, the Minister of
Health concluded.

Dr. Hanan Salim Al Kindi, Di-
rector of the Public Health Labs
Department in the Ministry of
Health told Oman News Agency
(ONA) that the implementation
of the project will take nearly 25
months.

She added that it is expected
the Central Public Health Labora-
tory will be completed in the first
half of 2025.

Dr. Ali Abdulhussein Al Lawati,
Advisor to the Minister of Health
for Engineering Affairs said that
the main building of the project

consists of three floors including
the following sections: biochem-
istry and toxicology, foodborne
disease outbreaks investigation,
Bacteriological Laboratory (An-
timicrobial resistance reference
lab, molecular bacteriology refer-
ence lab), quality and risk man-
agement (regional external qual-
ity assurance scheme provider),
public health laboratory affairs,
Virological Laboratory (regional
polio laboratory, regional measles
and rubella laboratory, national
influenza center, regional SARS-
CoV-2 laboratory), national TB
laboratory and others.

He added that the main build-
ing will also include halls and
laboratory for training purposes,
main auditorium, bio medical
workshop, and offices for doctors,
scientists, and technicians.

He elaborated that the land-
side buildings will include ento-
mology and insectary laborato-
ries, in addition to a building for
workshops for engineering and
technical staff.
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= A SMALL CHEST FREEZER WITH A LARGE CAPACITY
= POWERFUL AND FAST FREEZING KEEPS FOOD NUTRITION

= FOR ANY ENQUIRIES, PLEASE CONTACT : 24818018 / 24818039, WHATSAPP ONLY : 99316742
= AVAILABLE AT MAJOR HYPERMARKETS & ELECTRONICS RETAILERS

MASTERCOOL

for coolen evfenience

® BMustafaSultanElectronics @MustafaSultanElectronics @ @mustafa_sultanE @ @mustafa_sultanE

Bisya and Salut Archaeological
Visitor Centre to open on Feb. 23

Times News Service

MUSCAT: Archaeological finds
of ancient regions in the Wilayat
of Bahla will be open for public
display when the Bisya and Salut
Archaeological Visitor Cen-
tre is inaugurated in Bahla on
February 23.

His Excellency Salem bin Mo-
hammed al Mahrouqi, Minister
of Heritage and Tourism will offi-
cially open the centre on the side-
lines of the Al Dakhiliyah Festival
2023, which will be held from
February 23-March 4.

The festival is being organised
by the Ministry of Heritage and
Tourism and the Al Dakhiliyah
Governorate.

The establishment of the latest
centre comes within the frame-
work of the efforts of the Ministry
of Heritage and Tourism to devel-
op archaeological sites to attract
tourists and provide them with a
historical perspective of the an-
cient Bisya and Salut region sites.
Archaeological research in the re-
gion had begun in 1973.

The centre includes 21 boxes
of archaeological finds contain-
ing 344 selected pieces, and 28
panels presenting a presentation
of the history of archaeological
work and archaeological studies

g .,

in the region and the results of
the work that was carried out in
the archaeological sites in Bisya
and Salut.

The Al Dakhiliyah Festival will
include a number of cultural, her-
itage, entertainment and adven-
ture activities and programmes
in a number of wilayats of the
governorate.

Haitham bin Mohammed Al-
Ghassani, Director General of
Tourism Promotion at the Min-
istry of Heritage and Tourism,
said that the ministry has been
organising festivals in the various
governorates to promote tourism
activities, involve small and me-
dium enterprises and members of
the local community to gain eco-
nomic returns.

In the recent times, the minis-
try organised the Desert Adven-
tures Festival in Al Shargiyah
Sands in the Wilayat of Bidiyah,
North Al Shargiyah Governorate,
the first edition of the Omani
Maritime Heritage Festival, in the
Wilayat of Sur, South Al Sharqi-
yah Governorate, and The Empty
Quarter Festival in Al Khadf area
in Niyabat Al Shisr in the Wilayat
of Thumrait.

Request addressed to Minister of
Justice and Legal Affairs approved

MUSCAT: Office of Majlis Al
Shura approved on Tuesday the
request addressed to the Minister
of Justice and Legal Affairs on the
legal provisions /article inactive
from 1972 to 2022.

The request also dealt with co-
ordination with the other govern-
ment departments on the issue.
Office of Majlis Al Shura decided
referral of the request to the de-
partment concerned.

Office of Majlis Al Shura also re-
viewed the letter of workers whose
service has been terminated by
Kentz Over Seas, which letter is
addressed to the Chairman of Ma-
jlis Al Shura.

The letter dealt with the reduc-
tion of salaries of employees and
their release from the company’s
service.

The Office of Majlis Al Shura
decided referral of the issue to
the Youth and Human Resources
Committee for their review and
preparation of a report on the
issue.

Office of Majlis Al Shura also ap-
proved the request to the Minister
of Health on cancer patients tak-
ing tobacco and its derivatives.

The request is on informing Ma-
jlis Al Shura with the number of
cancer patients on account of tak-
ing tobacco in the Sultanate from
2020 to 2022.

The Office of Majlis Al Shura

also reviewed the reply of the Min-
ister of Education on teaching
agricultural education subject at
schools.

The ministry’s reply is that most
agricultural concepts have been
incorporated in the syllabus of
class1to12.

The discussions were held
during the 5 th regular meeting
of the fourth annual convening
(2022/2023) of the 9 th term of
Majlis Al Shura, chaired by Khalid
bin Hilal Al Mawali, Chairman of
Majlis Al Shura in the presence of
the members of the Office of Majlis
Al Shura.

The Office of Majlis also re-
viewed the reply of the Minister of
Transport, Communications and
Information Technology on the
lighting works the Sur - Quriyat
Road and Sur / Wilayat of Al Kamil
Wal Wafi Road and the reply of the
Minister of Commerce, Industry
and Investment Promotion on the
report of the Economic and Finan-
cial Committee. — ona

SORCIERE

HAIR GROWER

&
ANTI DANDRUFF SHAMPOO

Deep Hair Care with concept of "Scalp Health"
SORCIERE HAIR GROWER And
SORCIEREANTI DAN

DRUFF SHAMPOO

Restore the function of atrophied hair matrix cells
to return the hair cycle to normalcy

Japanese technology - natural ingredients

Made in Japan

Available at pharmacies including
Al Hashar Pharmacy and Capital
Pharmacy Outlets

() 93215718

Eiwww.facebook.com/alhasharpharmacy/

Available online @

www.sorciere-hair.com

TENDER NOTICE

Oman Water & Wastewater Services Company hereby announces the following Tenders: -

-

' ___“i|“|__1|_""|

.__,.:l.nl gl ool cloas) Agllach &5 jalall
Doy Walirt e VWiriGirmlier Sercwicers Covfrepseey

mber of Nama Groug

Tender No. Description Eligibility Tender Last Date of Bid
Fee (RO} Sale Tender | Submission
Documents | Date
Construction of Water X
Distribution Network & Ln:a! Companies 500/-
T/2455548/ | House Connectionsin | 'EE*HE'E‘:,}“:‘*‘{! d::'f;Nf-%
" ¥ overmmeant & er on-
2023 yarious POCkets P | Board and specialized in | refundable | &/3/2023 | 3/4/2023
(Pa :kaga-?!s the works mentioned
Local Companies 50/
Provision of General registered with {Plus 5%
T/2455553/ | Consultancy to Merge GT’":*“"”*"‘F"—" , VAT 6/3/2023 | 3/4/2023
2023 Water and Wastewater | Board an '““’"‘:at"_‘””: Mon-
M I companies specialize
aster plans i thia T atorad refundable
Supply and Installation Local Fh?:dpawl:tlgs ‘Flag‘;%
5
T/2455592/ | of Package ACUntsof | "= TR0, VAT) 2/3/2023 | 14/3/2023
2023 25-Ten Capacity in Sohar b : N
(IWPP, MPS1 & MPS2) Board and specialized in on-
’ th_- -g\-ptks_mgntlmed refundable
Maintenance of Own Small and Medium
T/2458414/ |\ picles and Equipment] Enterprises (Riyada Card Free 6/3/2023 | 14/3/2023
quip
2023 for Thiee Yoars helders) and specialized
in the works mentioned
Operation & ’
Maintenance of mca}:ﬂmﬁs 1,500/-
T/2455595/ Wastewater Treatment Go:vafujnninnt Tender {Plus 5%
2023 Plants at Musandam, | goard and Intemational | VA1) 6/3/2023 | 3/4/2023
North Al Batinah, Al | o oanies specialized Man-
Buraimi and Al Dhahira | in the works mentionee | "@fundable
Governorates
Operation &
Maipn'l:enance cf L::;ﬂﬂ:}:ﬁdpaw:;s 1,500/
T/2455596/ | Wastewater Treatment |  Government Tender w!::;;% &/3/2023 3/4/2023
2023 . P‘IB:B ﬂ; 5?'!;"'!;'1 Board and International bl
atinah and Al Dakhliya| companies specialized
Governorates i the worka mentionad | - Tundable
Operation & Local Compani
! panies 1,500/
Maintenance of istared fowith ’
T/2455593/ | Wastewater Treatment |  Gorsmment Tender PRd%: | s
2023 P""""I";ﬁ‘ North &j‘ﬂ:’th Board and International Non- 3/4/2023
Al Shargiya and Al companies specialized f
Wusta Governomtes | inthe works mentioned Ty

The tender documents can be purchased from Oman Water and Wastewater Services Company (OWWSC)
e-tendering page (Supplier Login) from the date of publication of this announcement. The applicants shall
pay the tender fee through electronic payment gateway through Supplier Login,

Applicants who are not registered with OWWSC shall register fram
https://owwsc.nama.om/Business-with-Us/Vendor-Registration 1o have the login credentials of
Supplier portal,
All applicants who have paid the tender fee shall have access to the Tender Documents through OWWSC
e-tendening page (Supplier Login)
All participating Companies shall submit a Bid Bond of 1% of the bid value in a sealed envelope 1o OWWSC's
Chairman of Tender Committes naot later than 3:00 pm on the bid submission date. Bid Bond must be obtained
from a Bank registered in the Sultarate of Oman and it should be addressed in favour of OMWAWSC

The bid along with all required documents shall be uploaded through OWWSC e-tendering page not later
than 3:00 pm on the date specifisd above.
For more details refer to Tender Page of our website www.owwsc.nama.om or Email to:
tender@owwsc.nama.om

WO f&inD @wwsc_om {1442

&8 www.owwsc.nama.om
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HM sends cable

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent a cable
of greetings to Cyril Errol Charles
Governor-General of Saint Lucia
on his country’s Independence
Anniversary.

In the cable, His Majesty the
Sultan expressed his sincere sen-
timents and best wishes to the
Governor-General and the people
of his country.

— ONA
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Gulf nations see today’s India as
much more credible: Jaishankar

NEW DELHI: With India mak-
ing rapid progress in its ties with
the Gulf countries, Indian Exter-
nal Affairs Minister Dr S Jais-
hankar on Tuesday said that the
countries of the region see India
as much more credible compared
to the situation ten years back and
they will prefer Prime Minister
Narendra Modi to his predeces-
sors in terms of growth of ties.

In an interview with ANI, Jais-
hankar said boost in ties with the
Gulf countries was among of big
changes in the foreign policy do-
main. “If you were to ask me in ten
years give me three examples of
some big changes that happened
in our policy, I would certainly
put the changed relationship with
Gulf, very, very high up there on
the list,” Jaishankar said in re-
sponse to the queries.

In an apparent dig at Congress,
he said foreign policy should
not be dictated by “vote bank
mentality.”

“Why didn’t it happen earlier?
My own sense, we want a very,
very honest answer is, I don’t
think people were strategic ear-
lier. I think when you have a vote
bank mentality, you actually not
serious about foreign policy and
operationalising it, for you it’s like
a slogan that they are with us so
we kind of treated it as that’s the
place as that we get our petrol..
..energy from there,” he said.

“There is a big community out

there. The rest of it was like a dis-
tant goodwill which you needed
for your political vote bank calcu-
lations. I think when you got a dif-
ferent government, which said we
actually want something deeper,
more strategic with full elements
or full spectrum relationship, we
have the ability today to deliver on
lot of issues.... One of the reasons
why the Gulflooks at us, the Gulf
sees today’s India as much more
credible than India of 10 years
ago,” he added.

He said PM Modi has done the
most for boosting relationship
with the Gulf.

“You ask people in the Gulf, do

you prefer PM Narendra Modi or
any of his predecessors. I am will-
ing to take a bet with you, every
one of'the Gulf countries will say I
prefer PM Modi,” he said answer-
ing a query.

“I think they think that he is a
more serious person. He is a per-
son who is more credible, who
has actually broadbased the re-
lationship. He has done more for
the relationship than everybody
else. I will tell you very honestly.
I was once at a conference in the
Gulf. And I had some friends from
across the Parliament aisle...And
this issue came up and the person
from the Gulf, and this was like
may be 2018-19, he said looking at
me these guys have done more in
four years than you have done in
40. That’s the kind of image that
is in that part of that world,” Jais-
hankar said.

India and UAE had last year
signed a historic Comprehensive
Economic Partnership Agree-
ment (CEPA).

Answering another query on
India’s expanding partnerships,
he said India is going up and go-
ing well.

“.India is going up, it’s going
well...Why do we have so many
partnerships? Because we get
along with so many people. How
we are to manage different part-
nerships? Maybe because we are
good atit,” he said.

— ANI
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Climate crisis worsening social
injustices, conflicts in Africa

NAIROBI: The realisation of so-
cial justice and cohesion in Africa
could be amirage as the unfolding
climate crisis tears communities
apart besides worsening poverty
and inequality, a campaigner said
on Monday during World Day of
Social Justice.

Rosalid Nkirote, the executive
director of the Nairobi-based Af-
rican Coalition of Communities
Responsive to Climate Change,
said extreme weather events
linked to global warming have
diminished fairness, justice, and
egalitarianism in the continent.

“Climate change alone is
wreaking havoc on the African
Union’s Agenda 2063, which
among others aims at improving
real per-capita incomes, reducing
incidences of hunger, especially
among women and youth, and
creating job opportunities,” Nki-
rote said in a statement issued in
Nairobi, the Kenyan capital.

Marked every Feb. 20, this
year’s World Day of Social Justice
seeks to rally communities to-
ward collective action on threats
to basic rights and human dignity,
including poverty and hunger.

Nkirote noted that -climate
change, along with COVID-19-re-
lated disruptions, conflicts, and
the global economic downturn,
has worsened the fragility of Af-
rica’s poor, denying them basic
items like food, clean water, shel-

on Durand
Line border

Clash erupts

KABUL: After the Taliban closed
the main trading and border cross-
ing points, the Torkham gate, the
Islamic Emirate forces and Paki-
stani border guards engaged in a
gun battle, ToloNews reported.

der side started fighting in the
top area. “One of them belongs to
Pakistan and another belongs to
our Ministry of Defence,” said Ka-
rimullah Agha, an intelligence of-
ficer at the gate.

ter, and health.

In addition, Nkirote said cli-
mate emergencies have over-
whelmed public coffers in the
continent, pushing the rural and
urban poor on the margins of sur-
vival and denying them a future of
hope and dignity.

She cited the escalating
drought in the East and Horn of
Africa as reversing gains made
in realizing social justice for all,
given the magnitude of forced
displacement,  resource-based
conflicts, and hunger.

Statistics from the Intergov-
ernmental Authority on Develop-
ment (IGAD) indicate that 23.4
million people in Kenya, Somalia

Earthquake-hit Turkiye
grateful for ‘Dost India’,
praises Army

NEW DELHI: The Turkish em-
bassy on Tuesday conducted an
inter-faith prayer in the national
capital to pay tribute to victims of
the earthquake in the country.

Ambassador Firat Sunel said,
“I am deeply touched that we or-
ganised a religious prayer today
which included representatives
of all major religions in India.
This is a very big moral support.”
‘When asked about the relief ma-
terial needs of Turkiye after the
earthquake, the envoy remarked
that tents, containers and blan-
kets are required the most there.

“What we need the most are
some materials like tents, con-
tainers and blankets especially.
Containers are the most impor-
tant in Turkiye because of harsh
weather conditions as the tem-
perature there varies from minus
five degrees to sometimes minus
10 degrees. I know they are big
materials but we also need port-
able washrooms. However, we
have also received donations
from Indians,” he added.

Sunel further thanked the gov-

ernment for helping the Turkish
embassy open an official dona-
tion Rupee account.

Notably, Tirkiye witnessed
two earthquakes which jolted
the southernmost Hatay prov-
ince on Monday, to this, the en-
voy expressed: “There were some
already damaged buildings and
because of this earthquake of 6.4
magnitude, four people died, I
heard from the news.”

The Embassy of Turkiye also
posted on Twitter about the
prayer meeting and said, “An
inter-faith prayer ceremony has
been held in the Embassy today
to commemorate the earthquake
victims in Tirkiye. Sincere
thanks to dost Indians who stand
in solidarity with Turkish people
through their donations, letters
and prayers.”

It is pertinent to mention that
India launched ‘Operation Dost’
to aid in search-and-rescue
in Turkey and Syria following
deadly earthquakes that struck
on February 6 and claimed over
46,000 lives to date. — ant

Saudi Media Forum
kicks off in Rivadh

RIYADH: The 2nd edition of the
Saudi Media Forum began in the
capital Riyadh with over 1,500
media professionals and indus-
try leaders from Arab and foreign
countries joining to discuss the
challenges and opportunities in
the media industry.

The two-day-long event which
began on Monday will be graced
by Saudi minister of energy,
Prince Abdulaziz bin Salman,
Saudi minister of investment
Khalid Al-Falih, and Saudi min-
ister of Commerce and Minister
of Information in charge, Majid
Al-Qasabi. Leaders from the me-
dia industry will hold discussions
on “The New Media Generation
and the Culture of Rapid Chang-
es”, “Digital Influencers: Media

or Advertising” and “Media...
and the Ethical and Practical
Implications of Using Artificial
Intelligence”.

According to the organisers,
the event also highlights the top-
ics of contemporary media in
light of changes in the world un-
der an increasing role of media.
This would help face challenges
and provide solutions that affect
the media’s future.

“The world is going through a
historical phase characterised by
an unprecedented movement to-
wards a new establishment with
the changes taking place in the
media industry and the rapid de-
velopment in the world at various
levels,” read a statement by Saudi
Media Forum. — am

Tender Last date for | Last date for
Tender no. Description documents | Class | collection of | Submission of
price (R.0) documents | documents
108/202/ Contractor worker's sarvices with a Spacisknd|  Tuesda it
and Ethiopia are grappling with MAFWA/HO maontily wage to the lood security 25/ i u Y onday
acute food insecurity linked to a i departments in the far the 713/2023 2TV 2023
prolonged and climate-induced period from 1 lo 31122024
drought cycle. 1082022 T
Nkirote noted that as the cli- hﬁiﬂmu Supply two cars four wheel drive 25/ Specialized gg.%% 25:'&,-%&2?3
mate crisis undermines efforts

to bridge the access gap on basic
services like clean water, elec-
tricity, and modern sanitation in
Africa, social justice remains a
pipedream.

She emphasized that a people-
centered climate response will
be key to achieving social justice
and inclusivity in a continent that
contributes least to planetary
warming but has borne the brunt
of this phenomenon.

The people from both the bor-

— ANI
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SULTANATE OF OMAN

TENDER NOTICE

The Ministry of Agricultural, Fisheries Wealth and Water Resources

Announces the following Tenders: -

— Xinhua

¢ |ntaresied Companies regetered with The General Secretanat of the Tender Board §n the above menoned Grade) may obtain
Tender docurments from the E-Tendeang webste: hitps:felendering.tenderboard.gov.om against nor-refundable paymernd as
rmanfionad above for each set of documant.

+  The value of the document will be paid & submitted on line on given websile

¢ The Tenderer should attach Bank Guarantiee ssued by any bank in the Sullanate of Oman (as requened in the tender), and addressed
tor the Mirssiry of Agriculturgl, Fisheries Wealth and Waler Rescurces, And the bidders can contact the Esnad technical support feam
al the number lisbed betow 1o find out how 1o reques! electronic guaraniees from local banks.

+ A cormespondence pestaining 1o the tender inguiry must be onling al e-tendenng System.

* Al comespondance penaining o the e-tendenng System techrcal suppon mus? ba direclad to the following helpdesk email addmss
angd phone number. +966 24402200 or etenderhd @micit.gov.om,

¢ Nole: Bid Submizsion wil be onling only, Scan Copy of Tender 3ond needs 1o be altached in syslam,

TENDERS COMMOTTEE

Ministry of Agricullure, Fisheries Wealth and Water Resources

JAZEERA STEEL

CHAIRPERSON'S REPORT - 31 DECEMBER 2022 l

Dear Shanehoiders,

By the grace, essetance, and deecton: of e Amaghty God and in 4 pencd of neniwnd fngssants under o
lsadiershin of His Magesty Suftan Hadharm Bin Tang, I giviel n pleasung on berall of the Board of Direcions of Al
Jareers Siedl Producs Co, SADG, 1o il you &l Io e 3 Annual General Mesting of e Company and o
peesend e Annual Repod o e company, Acdiisd Fnancal Siatement and Auciiors. Reporf for e yesr ended
31 Dacritesr 2022

Eey poinis of 2022 Operational Perfermance
Thar 'yoir sianied on & snong role on e demand fonl with e aeseg of gictal pandeme Sluaton and
projécts slaring 1o mowe agan n he GOC

Mg, S he yedr progressed, (han wene undapeciid challinges with rageng nflaton, rsing misel
ralrs laoding lo Equicly issus. IMF had Ipmcassed global inftalon 1o e om 4.7 percent in 2021 o 2.8
percent in 2022 These facsors along wilh the confia! i Esrope and ingéany Iheeal of Cowd comined io o
“road-basad and shamer-than -srpached slowdown”. As par IMF asBmalns, giobal GOP was axpeciad o
sipw o 6% i 2021 10325 in 2022

Tha geopolitcsl lengons Blong with e aggressive monalany pokces by the LISA o conirol inflation and the
sievwelown in China abio conirituted o lowseng of demand mol onily in ha sgon Bl workdwide. As 3 resull,
whila there wis & spfke in sieal proes immedialsly afer e orsed of Lkraine cniss, [his was iolowed by &
harp conteclion in prces, sevarty of which wes ias! ssenin 2008 For axample, HAC paces comected Irom
LI5S 1,000 per mi heverts in 7 fo bebow %5 SE00 per mi levets by 4 2022

Anoither tacir which negalrvaly aftacied the compssy's boliom kna has been Me impostion of Be impon
dutis by Secdl Aratia on suppes rom Owman staring (I2-3002. Using the various paramalan sef oul lot
BuEmpon by e Saud Ambian gowsiment, we have sophed lor ihe same 5o Bt B poSiie oulcoma

Nonelhelast, (ha medtunes (6an by [he company Reloed in aleviaing many of ha :naimpa-s_ Ot o g
s hﬂl‘ﬂ'l’h of [he yale was suciasshl emplemanialion of SAP lollowsd by ol I Peoducion Aulomalon
Systam (PAS] i our mils. The upgrades of cur Marchan] Bar LA (MBS and Tube Mils wre implsminted
B3 planead. Furthar, wa wene ae lo diversify cur MBM products ta newsr marets. Wa achisved our best
braak bulk shipment i MENA region, theesty incregsng our peoducd presenon bayond GG

Tha Compary locused on the health and saliety of s employess 2a a paramount congam and gontnues
1o do eventhing possble ko ensre Tal ompioyees sty prolacied, and e plant cpeatons conlrued
uninigrmupley.

In sl of P mufliple chalerges leced. e company with s consslent cpembons. sades and smar
procurement could and the year with & nel prolt of A0 3,8 milion. This is an achevement corsidaning the
szl and axtand of tha prce comction and ofher desnuglions seen in the global market

Parent
e | mn|Gowns|  wa]
PodcknoqantyinMT| 20123 | 02| (W) | 26003
Sty nMT | @ | swms|  my | wene)
Sales Ve in O 1AEEA 15030078 (%) | 14T30TE2 | 15024208
Mt Proft in RO [Camzem | s2ems| mow | aamems| asess
Liegiing Ateag

Tha global polioal and economic chalenges persist, e GOC sconomies wars 5oen as beler placed with most GOC
Bosnomies necoming budgsl sapie in X afer many yean. The (GCC sconomy is sxpecied o grow Detwean
24 = 4% ovar net b yars with Dman promcied 5% growth n 2023 on the back of anargy prces mmaning siong
Thi GCC eegon has mon than U5 52.50 wllon worm of pripects planned of undanvay &8 of mid-October
2022 as per MEED-Proscts. We & winassng signilcan: project annourcemants and awards n GOC weih
Sauh Azsbia and Lidled Arsh Emerates lsading (he mary, Oman & B0 BNMOUNCING MveSiments in vanoos
seciors ke Jpursm, mirsrals, green lechnology ez, Furihar, sasng of the oovid pokey in Chana & sesn as A
Mo booes! o tha giobal demand as there i @ retound inChinese economic acivities

Macrosconomie dais homes mosd of the econcmies 1efiect siawing of RAsBon numbers, Ius indcasng &
potential essing of rbe hies by central banks

A P ol MAciors (fve u oplieism about this Rutury growth of our company athough mi PRmain Cauious
Ihat than may e i fag belorg o massh uplick in economic activily s seen

Nonsthaless, a5 & compary, we semain hopsiul that with ihe acSions we am takng, we will be in @ reasorably
pood posilion 1o handia the challanges. The company condnues with measenes lo improve mil upgradalion
aleng with inngrthve planning and fonecassing o mitigate isk end oplimize ppporiunites

Dividends:

Tha Board of Cenectors is plaased 't recommand & cash dhidend of B ¥5 for T year for every shane heid
Tha loflowing tabla shows the dhvidend dectansd doring e past years

¥l Fo il 218
Cash Dindend (i Baga) o4 18 [ i &4

Internal Control Systems and their adequacy

This Comgany has proper and poequats Sysiirs. of baemal confrols reguspd 1o efsuwr el o1 B5oets am
Eafaguarded and poleciad against urauthonzed s o depostion aed thal 8 Iansachions &t auhorized
and reporind comecly. Tha inismal conimi sysiem i supplamaniad by an nxtpnshve program of ineenal
audits, nviow by managament, documanied policies, puidance, and procedunes. The intamal coniml system
15 dessignad io ansuim thal ol data i reliatiy lor prepanng ind maintsning Snancial siademants

Tha Compary has an adl commities: comprising of non-mscutie dieciors 10 Tivdew he audil work which
i furn i rinvirved by the Bosed

Tha greatest sengih of your Company is e quakty and spiri of its peopie. Also, i enjoys a pood sputation
i tha marked for its quaiity snd dependabiity, Both thess hctors have contritulad posithesy 1o ds growth and
development, | would e %0 mcond my appreciation and sncewm gratiude 1o all the employees of Jaisen
Staul, wha loded under wery diicull conditons aiing wl dae precautions in prodoging posd i resulls
BOOILLE, e Company's Audiiors have audied e acoounts up i-31 Decenber 20030 ane thew napod & snciosed
On bahalf ol the Board, | woold Ska fo thank ol our staksboldens conssing of the Managemant, tha Linion,
Bankess, Supplars. Customarns, Muscad Siock Exchange and afl cur Shamshoidass for thels supoort and
cooparmtion, which in um melacts Feir conbidence placed in us

| would a0 takp s apportunidy 10 Rank all the fnonling haslth cane woroers, dociors and all madical
prolessionals and authotes in Oman lor ther dsiinguished Senvice dunng the time ol Pe pandamc
Mool wo pay Iriteta b0 e visicnan ladership of ke Majesty Suan Hatham bin Tadg as he oads
Cman into & new o and vow |0 suppor o his endeavers 10 take Oman 10 groater haighls of prospadty
and dovelopmant

O Belal of the Bosed
Amal Sufml Salim Bahwan

Chalrpestson
5 Fabeuary 2023

The Cualivy standard in Steel

Al Jazeera Steel Products Co. SAOG
Suhar Industrial City, P.0 Bow.40, P.C 327, Suhar, Sullanate of Oman
Tel (868) 267 SITEYAS, Fax (964) 267 51768

E-mail contact® azeerstont com, Websiliowww jazeerasteal com

Consolidated and separate statement of financial as at
31 December 2022 (Expressed in Omani Rial) I
Group Parent Company
2002 2021 a2 a2

ASSETS
Non-current assels
Property, pland and equipment 14,372,589 14,776 487 14,333,163 14,756,747
Right-of-use assats 1444715 850,865 1,385 987 777635
Intangibie assels 413,914 - 413914 -
Invesiment in a subsadiary . . 258,244 258 244
Deferred lax assels 279615 357 BES 279,615 387855
Total non-current assets 16510833 16,024,208 16,670,923  16.180.481
Current assets
Imveniores 30,657 B4 23,045,143 29,544 264 21,782 909
Trade and other receivables N 47838 012973 41,452 457 50,640,083
Cash and bank batances 5,891,535 7,223,443 5522230 6,508,796
Total current assets 77,967,367 80,388,317 76,828,961 79,331,768
Total assets 4478200 86412525 93490884 95512269
ECGUITY AND LIABILITIES
Capital and resarves
Share capital 12,489, 7% 12,489,755 12,489,796 12,489,796
Share premium 13,856,484 13,856 464 13,856 484 13,856 484
Legal reserve 4,166,344 4,166,344 4,163,266 4,163,266
Retained earmings 19,031,773 18,885 BES 18,429,038 19,323,068
Total capital and reserves 49544307  50,30B.509 48,938,564 48632614
Non-currant liabilities
Empioyess’ benefil labilities 1,894,253 1,646,637 1,870,205 1617040
Lease liabilities - non-current partion 1,475,833 938,772 1,441,870 872,554
Total non-current llabilites 3,370,086 2,585 408 3312175 2.490,603
Current liabilities
Trade and other payables 15,567 448 17,638,740 15,303,579 17,450,338
Bank borrowings 25375475 23,598,706 25375475 23,508,706
Leasa fiabilities - cummant partion 196,603 168,651 164,349 137,933
Income tax payable 424,191 2,021,420 405,722 2,001,925
Total current liabilities 4156317 43,428 607 41,245,125 43,189,052
Total liabilities 44,933,803 45,014,015 44,561,300 45,678,655
Total equity and lishilities S447B.200 06412525
Net assets per share 0.397 0404 0352 0.309

Consalidated and separate statement of profit or loss and other com)

income for the year ended 31 December 2022 (Expressed in Omani Rial)

Group Parant Company
Year ended Year ended Yoar ended Year andad
3 December 31 December 31 December 31 December
2022 22 2002 2
Revanue 149,266,823 150359079 147,397,621 150243981
Cost ol revenue (129,873,252) (126,142,604) (12B.815,717) (126,966,918)
Gross profit 19,393,531 24216475 18,581,904 23277062
Chiher income: 608522 3454 967 985 2170
20,002,453 24210929 19,545,865 23279232
Expenses
Selling and disiribufion expenses  (11,020,131)  (9.278508)  (10.944,581)  (9,221,858)
General and administralive expanses (4,031,783)  (3.131,520) (3.808,895) (2,950,824}
Oither operaling expenses {45,927} {122.902) (48,158) {122,902)
Release ol | {allowance for) expacted
credi bosses on trade receivables 155,982 (358,512} 164,843 {410,892}
(14,941,869) (12892442} (14,636,785)  (12,706.486)
Operating profit for the year 5,060,564 11,327 487 4913104 10,572,746
Finance income B5,347 33,321 85,347 9331
Finance expense (1,440,793} [705,262) (1,363,828) (646,933}
Met pr|:|l'|1 before tax furﬂn]rnar 3,705,138 10,715,548 3634623 10,019,128
Income tax expense (562,515)  (1.506.931) (531,918) [1,476.723)
Met profit after tax and total
comprehensive income for the year 3,142,623 9208615 3,102,705 8,542,405
Net profit attributable 1o the
shareholders of the Parent Company 3,142,623 9,208,615
Earnings per share -
basic and diluted 0.025 0074 0.025 0.068
dagadt allr Sdear) gall 2ib3
£--a0f Aaaadl Gladiall 5 iallds
O Bilabss TV ¢ o pall ot ol o1 i o planins st Uil dilniall
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Messi, Nadal, Swiatek lead Laureus
sports awards 2023 nominations

Verstappen joins Messi and Nadal as past

winners of this Award on the 2023 shortlist

LONDON: The nominations for
the Laureus World Sports Awards
2023 have been announced and this
year, the world’s pre-eminent sport-
ing awards ceremony will celebrate
not only athletes who thrilled sports
fans over the previous 12 months
but several who will end their ca-
reers with a claim to be the greatest
in the history of their sport.
Sixnominees have been selected
across seven nominated Laureus
categories, with six inspirational
programmes also shortlisted for
the Laureus Sport for Good Award.
The more than 1,400 members
of'the Laureus Global Media Nom-
inations Panel decided on all but
one category - the shortlist for the
Laureus World Sportsperson with
a Disability Award was chosen by a
specialist panel from the Interna-
tional Paralympic Committee. But
what makes these Awards unique
is the final stage of the judging

process: a vote by the 71 members
of'the Laureus World Sports Acad-
emy - Olympic champions, world-
record breakers, athletes who
redefined their sports and who
now make up the ultimate jury on
sporting greatness.

The Award winners in these
categories and recipients of the
Awards presented at the discre-
tion of the Laureus World Sports
Academy will be announced at the
Laureus World Sports Awards in
the Spring.

Lionel Messi collected the one
prize that had eluded him by lead-
ing Argentina to the World Cup.

Kylian Mbappe’s hat trick in the
final earned him the Golden Boot
as the World Cup’s leading goal-
scorer. Rafael Nadal ended 2022
alone at the top of the all-time list
of men’s Grand Slam champions
with 22 titles after victory in Aus-
tralia and France.

Warner ruled out of Tests
in India due to injury

NEW DELHI: Australia suffered
yet another setback in its chances
of making a comeback in the Bor-
der-Gavaskar trophy after David
‘Warner was ruled out for the re-
mainder of the Test series.

After being hit by Mohammed
Siraj during the first innings of the
second Test in Delhi, Warner suf-
fered a hairline fracture in his left
elbow. He was hit on the helmet
two overs later, experiencing de-
layed concussion symptoms, and
was substituted out of the Test

match. The opener is set to fly back
to Australia to recover. However,
he is expected to return for the
ODI series.

“Warner has been ruled out of
the tour of India and will return
home. Warner was struck on the
elbow in the second Test in Delhi
and sustained a hairline fracture.
After assessment, he will require
a period of rehabilitation which
will preclude any further involve-
ment in the remainder of the Test
series,” Cricket Australia said.

Max Verstappen joins Messi
and Nadal as past winners of this
Award on the 2023 shortlist after
defending his Formula One world
title. Mondo Duplantis broke the
pole vault world record on three
occasions and won world titles in-
doors and out. Steph Curry led the
Golden State Warriors to a fourth
NBA championship in eight years.

Formula One world cham-
pion and current Laureus World
Sportsman of the Year, Max Ver-
stappen said: “It’s an honour to be
nominated for the Laureus World
Sportsman of the Year Award.
Winning last year was an incred-
ible moment for me: it is such a
prestigious accolade, and it means
even more when you’re up against

MAXimum Power. MAXimum Cooling.

MAX Power - Stable Operation at high temperature

High-eficiency heat dissipation technology, resulls in stable cooling even at 55°C...

MAX Guard - 5 Anti-corrosion Measures

5 Anti-corrosio

measures

for all-round protection,

Longer service life and less maintenance.

_——
MAX Safety

’ The Main board and electric box is enclosed in fire proof maleria for additional safety.

18000 BTU

GS18GMAXE0D ‘
EER: 11.70

— P L

Genetco

B

GS24GMAXE0
22178 BTU
EER: 11.60

24000 BTU
EER: 12.00

R M

MUSCAT

GS26GMAXE0

SALALAH

GS3I0GMAXED
27500 BTU
EER: 11.96

& www.genelco.net

6742457 04048494 E @GenetcoOman
i .El.'\.-:lsll:lhln:l'l i Bl @GenetcoOman

Major Hypermarkets & Electronics Retailers

[ Genetco Oman

the world’s best athletes. To be
shortlisted again is an achieve-
ment in itself, so thank you to my
team Oracle Red Bull Racing for
the support throughout our Cham-
pionship winning year, and thank
you to the world’s media for nomi-
nating me.”

The race for the Laureus World
Sportswoman of the Year Award is

led by two athletes who lit up the
World Championships in Eugene,
Oregon: Shelly Ann Fraser-Pryce
became a five-time champion over
100m, while Sydney McLaughlin-
Levrone added the world title to
her Olympic crown with a world
record in the 400m hurdles.

At the World Aquatics Cham-
pionships in Budapest, Katie
Ledecky won four golds, taking
her total to 22, a record for a fe-
male swimmer.

Alexia Putellas,led FC Barcelona
to a perfect season in the Spanish
league and claimed a second Ballon
d’Or. Mikaela Shiffrin regained her
overall title at the Alpine Ski World
Cup, while Iga Swiatek emerged
from 2022 as the undisputed No.1
in women’s tennis, winning in Par-
isand New York.

Shelly Ann Fraser-Pryce said:
“I would like to thank the world’s
sports media for this special nomi-
nation. This is my sixth nomina-
tion for the Laureus World Sports-
woman of the Year and it is a great
honour. I continue to be inspired
by the wider Laureus movement
and initiatives in celebrating the
power of sports to change the
world, which further makes the
nomination special.

Difficult to beat India on
thelr own soil: Ramiz Raja

NEW DELHI: Former Pakistan
Cricket Board chairman and cap-
tain Ramiz Raja has claimed that
it is impossible to beat the Indian
team on their own soil. If it wasn’t
for Ravichandran Ashwin and
Ravindra Jadeja on Day 3 of the
second Test at Delhi’s Arun Jait-
ley Stadium, Australia could have
entertained hopes of squaring the
series and reclaiming the Border-
Gavaskar Trophy.

However, the spin twins man-
aged to turn the tide in favour
of the hosts as they cast a web
around the Aussie batters, trig-
gering a collapse. With the Aus-
sies losing the plot and their
wickets in a heap, the hosts were
left to chase a paltry target to take
an assailable lead in the series. In-
dia cantered home by six wickets
to reclaim the Border-Gavaskar
trophy.

In a video in his own You-
Tube channel, Ramiz Raja lav-
ished praise on skipper Rohit
Sharma and his entire team. He
also picked out Jadeja for special
praise for a phenomenal effort
with the ball in both innings.

The former PCB chairman also

made a mention of all-rounder
Axar Patel, whose priceless in-
nings of 74 helped India recover
from a precarious position in
their first innings.

“The clincher was Axar Pa-
tel’s knock in the first innigs. He
stitched a crucial partnership
with Ashwin at a time when Aus-
tralia would have entertained
hopes of skittling India out for
a low score and taking a size-
able lead. Australia did not dem-
onstrate the necessary mental

toughness to thrive on these sur-
faces and there are obvious tech-
nical flaws in their batting. Their
batting against spin left much to
be desired. They played the wrong
shots,” Raja said.

The former Pakistan skipper
also unsparing in his criticism of
Australia for failing to stand up to
spin in both the innings.

“Australia would do to teams
from the sub-continent on tailor-
made surfaces at Perth or Bris-
bane what India did to them at
Delhi. The tables have turned. It
shows Australia did not prepare
well for the series. It’s impossible
tobeat Team India in India. It was
an ordinary performance against
spin. They lost 9 wickets in a sin-
gle session. Jadeja came up with
an exceptional bowling effort,”
the former Pakistan skipper said.

Having taken an unassailable
2-0 lead in the ongoing series, In-
dia have taken a giant leap to seal-
ing its passage to the World Test
Championship (WTC) final.

Having conceded the Border-
Gavaskar trophy, the visitors will
play to level the series in the re-
maining two Tests. -ant

Liverpool all set to host
Real Madrid today

LIVERPOOL: With vengeance
on their mind and determination
in their hearts Liverpool is set to
host Real Madrid on Wednes-
day at their fortress in one of the
most anticipated ties of the UEFA
Champions League Round of 16.
After a poor run of form, Liver-
pool has finally managed to find
their feet as they managed to pull
out a string of results in their
favour.

Even Jurgen Klopp mentioned
this fact in the pre-match inter-
view. “It’s safe to say supporters
may have been hoping for the
best but expecting the worst for
this game just over a week ago,
but two wins on the bounce has
created a welcome shift. I'm re-
ally happy we can play this game
now rather than a few weeks ago.
Life is all about timing, maybe we
found our feet at the right time for
this game. I would’ve expected us
to be ourselves even if we didn’t
win the last two games. We need
a super game, two super games to
get through.”

After going winless in the Pre-
mier League for the entire of
January The Reds have managed
to pull out a few eye-catching dis-
plays this month. On the other
hand, the kings of UCL Real Ma-
drid are struggling to keep up with
nearly perfect Barcelona for the
LA Ligatitle race.

Carlo Ancelotti and Jurgen
Klopp are serial winners. Even
though their teams have failed
to match their own standards
this season, still one can expect
a breathtaking encounter on the
field as these two football giants
go head-to-head once again.

In the last five encounters, Liv-
erpool has failed to register a sin-
gle win against Real Madrid. With
a goalless draw and four defeats,
there is a lot of pressure on the
shoulders of Klopp and his team.

Even though Liverpool has re-
gained their domestic form but
UCL is entirely a different story.
For Real Madrid, this whole tie
would be crucial for their team.
After winning their fifth Club
World Cup Real Madrid will be
keen to move further in the UCL
as well. In their last meeting,
Liverpool made 23 attempts and

failed to score a single goal. While
Real Madrid only needed three
shots to get past Liverpool’s de-
fence. This time it could prove to
be a similar story as well because
even the best teams in Europe
avoid taking an open approach
against Liverpool, especially at
Anfield. With the absence of Fer-
land Mendy in their squad Real
Madrid already has some gaps to
fill in their defence.

In contrast, Liverpool will suf-
fer from creativity issues from
time to time.

With the absence of Luis Diaz
and Thiago, it will be hard for
the likes of Fabinho and Jordan
Henderson to create openings for
Salah and Gakpo.

For both of these players, their
day could turn into a graveyard
shift if Real Madrid attempts to
dominate Liverpool in terms of
possession. Still, no matter what
game plan both of these managers
choose to execute these players
will play a crucial role in deciding
the fate of the first leg.

For Liverpool Salah, Gakpo and
Van Dijk have to bring their A-
game on the pitch tonight. Even
if one of them slacks off tonight
Liverpool will be in big trouble.
For Real Madrid Valverde, Vin-
icius and Courtois have to play an
instrumental role for Los Blancos
tonight. -ant
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OMAN CRUDE PRICE FALLS

The price of Oman oil has decreased,
with prices for delivery by April 2023
reaching $82.25, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil fell by 39
cents from the price of Monday, which
was $82.64. - ona

WWW.TIMESOFOMAN.COM
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MSXINDEX ENDS LOWER

The MSX index closed at 4,632.75 points,
down by 0.67 per cent from the previous
close. The Sharia Index ended down by
0.52 per cent at 479.02 points. Takaful
Oman, up 7.69 per cent, was the top
gainer while Al Anwar Ceramics, down

8.82 per cent, was the top loser.

Treasury bills worth
OMR18mn issued

The value of the
allotted treasury hills
amounted to OMRS
million, for a maturity
period of 28 days.
Whereas, the value of
the allotted treasury
bills for a maturity
period of 91 days
amounted to OMRS
million

MUSCAT: The Central Bank of
Oman (CBO) raised OMR18 mil-
lion by way of allotting treasury
bills on Tuesday.

The value of the allotted treas-
ury bills amounted to OMR9
million, for a maturity period of
28 days. The average accepted
price reached OMR99.655 for
every OMR100, and the mini-
mum accepted price arrived at
OMR99.650 per OMR100. The

average discount rate and the aver-
age yield reached 4.49732 per cent
and 4.51289 per cent, respectively.

Whereas, the value of the al-
lotted treasury bills for a matu-
rity period of 91 days amounted
to OMR9 million. The average ac-
cepted price reached OMR98.785
for every OMR100, and the mini-
mum accepted price arrived at
OMR98.775 per OMRI100. The
average discount rate and the aver-
age yield reached 4.87335 per cent

Brent oil lower amid
stronger dollar, caution
ahead of Fed minutes

SINGAPORE: The Brent crude
benchmark opened slightly low-
er on Tuesday as the US dollar
strengthened and traders waited
for cues from the US Federal Re-
serve meeting minutes after opti-
mism over demand amid tighten-
ing supplies drove prices higher
on Monday.

Brent crude was down 59 cents,
or 0.5 per cent, at $83.57 a barrel
on Tuesday. US West Texas Inter-
mediate crude (WTTI) for March,
which expires on Tuesday, was up
78 cents, or 1.02 per cent, at $77.12
at 0146 GMT, Reuters reported.

WTI futures did not settle

on Monday because of a public
holiday in the United States. The
‘WTI April contract, currently the
most active, was up 52 cents, or
0.68 per cent at $77.07.

“The US dollar strengthened
and pressed on the oil price in
the Asian session today, causing
a pullback in the oil markets from
yesterday’s rebound,” said Tina
Teng, an analyst at CMC Markets.

Traders are awaiting the min-
utes of the latest Federal Reserve
meeting, due on Wednesday, as
data on core inflation has raised
the risk of interest rates remain-
ing higher for longer. -ena

and 4.93329 per cent, respectively.

Treasury bills are short-term
highly secured financial instru-
ments issued by the Ministry
of Finance, and they provide li-
censed commercial banks with
the opportunity to invest their
surplus funds. The CBO acts as
the issue manager and provides
the added advantage of ready li-
quidity through discounting and
repurchase facilities (Repo).

It may be noted that the interest

rate on the repo operations with
CBO is 5.25 per cent while the dis-
count rate on the Treasury Bills
Discounting Facility with CBO is
5.75 per cent.

Furthermore, treasury bills pro-
mote the local money market by
creating a benchmark yield curve
for short-term interest rates. Addi-
tionally, the government may also
resort to this instrument when-
ever felt necessary for financing its
recurrent expenditures. -ona

——

CMA organises workshop
on anti-money laundering,
combating terror financing

Times News Service

MUSCAT: The Capital Market
Authority (CMA) organised a
workshop on the regulation for
implementation of the Security
Council’s Resolutions issued un-
der Chapter VII of the United Na-
tions Charter on the prevention
and suppression of terrorism and
the financing of terrorism and pre-
vention, suppression and disrup-
tion of the proliferation of weapons
of mass destruction and its financ-
ing issued under Decision No.
1/2022 of the National Committee
for Combating Terrorism.

The workshop was presented
by Dr Saud Mohammed Al Farsi,
Counsel at the Ministry of Jus-
tice and Legal Affairs.

The workshop was held on the
CMA’s premises and attended by
compliance officers in the com-

panies regulated by the CMA in
the capital market and insurance
sectors.

The workshop focused on sev-
eral topics including introducing
the money laundering and terror-
ism financing crime, a historical
rapid glance at the terminology
and the concept of money laun-
dering and terrorism financing,
as well as the modern legislative
structure for combating money
laundering and financing terror-
ism and the legislative develop-
mentsin Oman of the Anti-Money
Laundering and Financing Ter-
rorism Law from 2002 to 2016.

It also reviewed the definition
of money laundering and financ-
ing terrorism according to law
No. 30/2016, and the obligations
of the regulators and licensed fi-
nancial institutions in the legis-
lative structure.

India links online payment systems for
cross-border transactions with Singapore

NEW DELHI: In what is a first-
of-its-kind collaboration with an-
other country, India and Singapore
on Tuesday linked their respective
online payments systems - Uni-
fied Payments Interface (UPI) of
India and PayNow of Singapore
- for seamless cross-border trans-
actions between the two countries.

The virtual launch function was
attended by Prime Minister Nar-
endra Modi and his Singaporean
counterpart Lee Hsien Loong.

The linkage of these two pay-
ment systems of both countries
would enable residents of both
countries to the faster and more
cost-efficient transfer of cross-
border remittances. People in both
countries will be able to send mon-
ey in real-time via QR-code based
or simply by entering mobile num-
bers linked to the bank account.

“The linking of fintech services
between India and Singapore will
take the technology to a new level,”
PM Modi said at the launch event.

“It will provide a low-cost re-
al-time platform for remittance
transfers to people in both coun-

tries,” Modi said.

Shaktikanta Das, Governor,
Reserve Bank of India (RBI), and
Ravi Menon, managing director
of the Monetary Authority of Sin-
gapore (MAS), the country’s apex
financial authority, also presided
over the launch event.

India has emerged as one of the

We have many plans in energy sector
with India: Saudi Arabia Minister

RIYADH: Saudi Arabia’s Energy
Minister Prince Abdulaziz bin Sal-
man on Monday said that Saudi
Arabia has many plans in the en-
ergy sector in close coordination
with India and these will come to
light soon.

The minister made the state-
ment while speaking to ANI on
the sidelines of the two-day 2nd
edition of the Saudi Media Forum
which began in the capital Riyadh
with over 1,500 media profession-
als and industry leaders from Arab
and foreign countries joining to
discuss the challenges and oppor-
tunities in the mediaindustry. “We
have so many plans in the energy
sector with India and we will see
it very soon,” Prince Abdulaziz
bin Salman told ANI when asked
about Saudi Arabia’s plan in the
energy sector with India.

Prince Salman’s statement
came four months after he visited
India, and met top Indian officials
as the Kingdom strengthens its en-
ergy ties with the second-largest

Asian economy.

The energy minister, who vis-
ited the New Delhi for a day in
October last year, held talks with
Commerce and Industry Minister
Piyush Goyal, Petroleum Minister
Hardeep Singh, Electricity Minis-
ter Raj Kumar Singh, and several
Indian business leaders.

There are talks that the Gujarat
coast in India could soon link up to

the Middle East with deep sea ca-
bles, creating a renewable energy
grid as Saudi Arabia and India ex-
pand their energy ties.

Earlier in September, Saudi
Arabia’s Ambassador to India
Saleh bin Eid Al-Hussaini vowed
to boost and strengthen relations
between Riyadh and New Delhi
during his tenure.

Al-Hussaini had said that the

move would help in accelerating
the growth of the mutual and ben-
eficial partnership between India
and Saudi Arabia and strengthen
the friendly bond between the peo-
ple of our countries.

The partnership between Saudi
Arabia and India reached new
heights when Crown Prince Mo-
hammed bin Salman visited New
Delhi in February 2019. In October
2019, Indian Prime Minister Nar-
endra Modi visited the Kingdom,
which resulted in the two nations
establishing the Strategic Partner-
ship Council.

In September, Indian External
Affairs Minister S Jaishankar had
said that India and Saudi Ara-
bia are important players in the
emerging multipolar world or-
der, and there are several areas in
which both countries are working
together.

He had also said that India and
Saudi Arabia are major economies
and play an important role in shap-
ing the global economy. -ant

fastest-growing ecosystems for
fintech innovation and the PM
Modi-led government has been in-
strumental in driving the globali-
sation of India’s digital payment
infrastructure.

A key emphasis of PM Modi has
been on ensuring that the benefits
of UPI are notlimited to India only,

but other countries, too, benefit
fromit.

This collaboration will also
help the Indian Diaspora in Sin-
gapore, especially migrant work-
ers and students through instan-
taneous and low-cost transfer of
money from Singapore to India
and vice-versa.

Separately, taking into account
the popularity of the UPI payment
system, the Reserve Bank of India
proposed to permit all inbound
travellers to India to use UPI for
their merchant payments while
they are in the country.

UPI payments system has be-
come hugely popular for retail
digital payments in India, and its
adoption is increasing at a rapid
pace.

On February 8, the Reserve
Bank of India governor announced
while deliberating upon the out-
come of the three-day monetary
policy committee meeting.

To begin with, the facility will be
extended to travellers from G-20
countries arriving at “select inter-
national airports”. -ant

Xinjiang land port aims to
boost trade amid opening-up

BEIJING: Due to its fast growth
in trade volume in 2022, the
Urumgi International Land Port
Areawill launch more China-Eu-
rope railway express trains and
expand trade routes particularly
to Central Asian and European
countries, read a report by the
China Daily on Tuesday.

Express services

At present, 21 China-Europe
railway express services operate
via the land port in northwest
China’s Xinjiang Uygur Autono-
mous Region, allowing more than
200 types of goods from China to
reach 19 countries and 26 cities,
according to the newspaper.

In 2022, more than 19,000
freight trucks passed through
the land port, double that of
2021, along with more than 1,165
China-Europe railway express
trains, an increase of 16.5 percent
year-on-year, it added.

Bolster cooperation
“Wewill bolster cooperation with
customs and railway operators

SO more convenient services can
be provided to better facilitate
foreign trade,” said the newspa-
per citing Zhong Hehua, deputy
director of development service
centre of the land port area.

0il trading centre

This year, the land port area will
also put to use an international
grain and oil trading centre and
plans to offer cold chain logis-
tics services from 2024, said the
newspaper.

“The area will further enrich
the Belt and Road Initiative and
fuel the region’s opening-up,”
said Zhao Xiaohai, vice presi-
dent of Xinjiang International
Land Port Group, cited by the
China Daily.

Landmark project

The land port area houses the
Urumgqi China-Europe Railway
Express Hub and a comprehen-
sive bonded zone. It now stands
as a landmark project in the con-
struction of the core area of the
Silk Road Economic Belt. -xinhua
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MSX index
ends lower

Takaful Oman, up 7.69 per cent, was the top

gainer while Al Anwar Ceramics, down 8.82

per cent, was the top loser

MUSCAT: The MSX index
closed at 4,632.75 points, down
by 0.67 per cent from the pre-
vious close. The Sharia Index
ended down by 0.52 per cent at
479.02 points. Takaful Oman, up
7.69 per cent, was the top gainer
while Al Anwar Ceramics, down
8.82 per cent, was the top loser.
Shares of Bank Muscat were the
most active in terms of the num-
ber of shares traded while Oman
Telecom were the most active in
terms of turnover.

A total number of 336 trades
were executed during the day’s
trading session, generating a
turnover of OMR1.86 million,
with more than 7.7 million shares
changing hands. Out of 42 trad-
ed securities, 12 advanced, 11
declined, and 19 remained un-
changed. At the session close,
domestic investors were net sell-
ers for OMR51,000 while GCC &
Arab investors were net buyers
for OMR33,000, followed by for-
eign investors for OMR18,000
worth of shares.

Financial Index closed at
7453.83 points, down 0.22 per
cent. Prices of Takaful Oman, Al
Madina Takaful, National Bank
Oman and Bank Muscat were

up by 7.69 per cent, 1.11 per cent,
0.78 per cent and 0.70 per cent re-
spectively. Prices of Sohar Inter-
national Bank and Bank Nizwa
were down by 4.48 per cent and
1.00 per cent respectively.

Industrial Index closed at
5,877.89 points, down 0.82 per
cent. Prices of Dhofar Cattle
Feed, Oman Fisheries, Jazeera
Steel Products and Voltamp En-
ergy were up by 4.48 per cent,
2.41 per cent, 2.06 per cent and
2.00 per cent respectively.

Prices of Al Anwar Ceramics,
Galfar Engineering and Oman
Cement were down by 8.82 per
cent, 2.06 per cent and 0.66 per
cent respectively.

Services Index was down by
0.04 per cent before closing at
1,674.43 points. Prices of Al Su-
wadi Power, Al Batinah Power,
OIFC and SMN Power Holding
were up by 6.25 per cent, 3.13 per
cent, 2.38 per cent and 1.96 per

cent respectively.
Prices of Oman Telecom, Re-
naissance Services, National

Gas, Shell Oman Marketing, and
Ooredoo were down by 2.10 per
cent, 1.35 per cent, 1.00 per cent,
0.91 per cent and 0.49 per cent re-
spectively. — United Securities
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Index Low. Value Prev. Value.......... D ey Diff %
MSX 30 INDEX ..4,630.35 4,632.75 4,664.17 -31.42 -0.67
FINANCIAL INDEX. e ...7445.01 7453.83 7470.16 -16.33 -0.22
Industry Inde 5,932.60.... ..5,873.71 5,877.89 5,926.33 -48.45 -0.82
Services Index 1,689.80 1,672.86 1,674.43 1,675.08 -0.65 -0.04
MSX Shariah Index 482.93 478.64 479.02 481.54. -2.52 -0.52
MSX TR INDEX. ..5,904.83... ..5,846.60 5,849.63 5,889.30 -39.68 -0.67
FINANCIAL TRIDX. ...7,825.70.... ...7,790.37 7,799.60 7,816.68 -17.08 -0.22
SERVICES TR IDX.... ...1,792.66 ... ...1,774.68 1,776.35 1,777.04 -0.69 -0.04
INDUSTRIAL TR IDX... ...6,176.57 ... ...6,115.26 6,119.61 6,170.05 -50.44 -0.82
Trading Summary

Volume ... Turnover .......... Trades Market Cap. Up Down Equal......... Sec. Traded
7704,157 1,855,590 336 23,485,940,448 12 11 19 42

SHARE PRICE BULLETIN FOR TUESDAY, FEBRUARY 21

ISIN. SECURITY NAME

REGULAR MARKET

VOLUME ........... TURNDVER e TRADES......... OPEN PRICE ... HIGH.d.......

0OMO0000001525 OMAN INVST& FIN.

0OMO0000002176 JAZEERA STEEL PROD.

164,127. 1,272,

0OMO0000001483. NATIONAL BANK OMAN

123497. 0,319.
126,45, 2,62

1,823,00: 521,812

0.129.

0.129.

0.24

0.100.....30,573,000
0.248 .

0.260.

+..30,974,694
0.266 ..

0OMO0000002796 BANK MUSCAT

OMAN UNITED INSUR

1,385.

OMO0000001087.

0OMO0000001400 OMAN FLOUR MILLS

OMO0000003125. GLOBALINV.H

0.286.

.0.100...422,746,053

0.288 .. .0.1002,146,829,560

0.277.

0.277..

-..27,700,000

0.644.
0.055.

0.644 .
0.055.

.0.100...101,430,000

0OMO0000005005 ALMAHA CERAMICS

0OMO0000003968
OM0000001749

OOREDOO...
OMAN CEM.

0OMO0000003224 RENAISSANCE SER.

107,573.

OMAN TELECOM.

598,401......... 569,831

SOHARINT. BANK

187,500. 18,480

ALANWAR CERAMIC

0.420.

.....11,000,000

0420 . 23,100,000

0.404.

0430 . ..262,981,469

0.300 .. ... 99,261,813

0.440.

04486 . 104,020,400

0.932.

0.956. 0.100...699,000,000

50,000............ 15,510

Total 14,

0.09:

0.100. 0.100...449,826,104

0.310.

(URZX0 J— 0.100.....68,200,000

Parallel Market

OMO0000004776 ......... TAKAFUL OMAN.

0.042..

3,100 121
303,900 10,063,

OM0000004933 AL SUWADIPOWER
OMO0000001301.

OM0000004925 ALBATINAH POWER

DHOFAR FOODS AND INVESTMENT

0.034 .. .0.100..

430 0.

194,453 6,598.

OM0000001566 OMAN FISHERIE:

0.073. 0.100........5,

58,853 ..ccvverienns 5,001

VOLTAMP ENERGY.

94,259 9,536.

SMN POWER HOLDING

153,82 999.

0.035. 0.100..

0.085. 0.100..

0.101 0.105. 0.100........8,

0.052. 0.100.......10,381,051

MADINA TAKAFUL

1,510 137

0.091 0.100......15,925,000

HSBC BANK OMAN

6,265

MUSCAT FINANCE

58,119 254.

ALANWAR INVESTMENT

6,699

0.160. 0.100...320,050,046

0.056. 0.100......17,200,194

BANK DHOFAR

[UNEEEDIEENAN s —————, 370,000......... 21,460,

75,636

OMAN OIL MARKETING

0.080....ccrveec (O OLS 0 —— (U010 p— 0.100.....

16,000,000

0.058. 0.100......20,250,376

SEMBCORP SALALAH
OMAN ARAB BANK

0.150. 0.100...449,452,715

0.940. +..57,598,500

0.076... -0.100......70,638,324
0.11 0.100...196,990,380

0.059. ... 84,830,885

0.140. -....10,573,080

[C R E: S—— .100...... 49,698,115
0.86 2,460,000

OM0000001160 NATIONAL GAS

OM0000004420 BANK NIZWA

0.099. ... 8,415,000

OMO0000003521........... GALFAR ENGINEER.

0.100. 0.100... 221,458,350

Total 2

0.190. 0.100...... 38,567,425

BEIJING: China remains a hot
spot for foreign investment, as

business operators’ opinions reso-

nate with the country’s official data.
Foreign direct investment (FDI)
into the Chinese mainland, in ac-

tual use, expanded 14.5 per cent
year on year to 127.69 billion yuan

in January, the Ministry of Com-
merce said. In US dollar terms,

the FDI inflow went up 10 per cent
year on year to $19.02 billion.

Hi-tech industries saw a rapid
FDI increase of 62.8 per cent in
January. Specifically, foreign in-

vestment in hi-tech manufactur-

ing surged 74.5 per cent, while that
in the hi-tech service sector rose
59.6 per cent.

In Shenyang, the capital city of
Liaoning Province in northeast
China, the five millionth car pro-
duced by BMW Group’s joint ven-

ture in China, BMW Brilliance Au-
tomotive Ltd. (BBA), rolled off the

production line on Monday.

The five millionth car is an all-
new pure electric BMW i3 eDriv-
e40L, which shows that BMW is
ready for the electric erain China’s
automotive industry, said Franz

W@ﬂ‘- -J
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D!‘!‘IGIAL DATA: The FDI inflow went up 10 per cent year on year to

$19.02 billion. - xinhua

Decker, the president and CEO of
BBA, in an interview.

The company said BMW sold
about 42,000 pure electric vehi-
cles in China in 2022, up 91.6 per
cent from the previous year.

In south China’s Guangdong
Province, ExxonMobil’'s mega-
investment project in Huizhou
made new progress in February as
it completed the hoisting of heavy

equipment and started the con-
struction of a technology centre.
The ExxonMobil Huizhou Ethyl-
ene Project, with a total investment
of about $10 billion, has seen the
smooth construction of the first-
phase project and the preparatory
work of the second-phase project.
It is ExxonMobil’s first integrated
centre of its kind outside the North
American headquarters with a pilot

RBI hikes repo rate by 25 basis
points: Developers expect stahility

DELHI: The Reserve Bank of In-
dia (RBI) has announced a repo
rate hike of 25 basis points taking
the total interest rate to 6.5 per
cent. The RBI’s decision to raise
the rate was driven by concerns
about inflation. However, the de-
velopers feel that RBI should now
putafull stop to the repo rate hike.
“For developers, the repo rate
hike will increase the cost of bor-
rowing, making it more expensive
to fund new projects or refinance
existing debt. This, in turn, could
affect project costs. Developers
may also be forced to raise prop-
erty prices to cover the higher
borrowing costs, which can nega-
tively impact demand for housing.
For homebuyers, the repo rate
hike will increase the cost ofhome
loans, making it more expensive
to buy a property. This can lead
to a decrease in demand for hous-
ing, particularly in markets where
property prices are already high.
Homebuyers may also be forced
to postpone their purchase plans,
which can lead to a slowdown in
the real estate market,” says Yash
Miglani, MD, Migsun Group.
“With inflation in control, I
am a bit surprised with this hike.
Even though the increase is no-
tional, it has also taken us close
to the psychological point, after
which the interest will begin to
pinch, affecting the comfort lev-
els both of buyers and developers.
The sector as a whole contributes
significantly to the country’s GDP.
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INFLATION CONCERN: The RBI's decision to raise the rate was
driven bV concerns about inflation. - photo used for ilustrative purpose only

‘We hope the RBI heeds its con-
cerns,” says Uddhav Poddar, MD,
Bhumika Group.

The decision to raise the repo
rate will lead to higher borrowing
costs for developers and home-
buyers, which can slow down the
growth of the real estate market.

“Even though on the face of it,
this might appear to be a nominal
hike and on its own is not antici-
pated to affect the real estate mar-
ket, including both residential and
commercial segments. However,
this is the sixth continuous hike,
and the rate has reached its high-
est level in four years. The market
islooking for stability, and we hope
that RBI does not hike the rates

from now on,” says Harvinder Sin-
gh Sikka, MD, Sikka Group.

However, it should be noted
that the impact of the repo rate
hike on the real estate sector may
not be uniform across the country
and the categories. With differ-
ent regions and cities experienc-
ing different demand and sup-
ply levels, the Indian real estate
market shows great variance. For
example, the effect on the price-
sensitive affordable segment will
be vastly different from the big-
ticket luxury segment.

It is also important to note that
the present interest rates are at
their highest, and we should defi-
nitely end this. -ani/Newsvoir

plant, product development, and
process development, which can
serve to meet the growing market
and technology needs of the Asia Pa-
cific region, according to Fernando
Vallina, chairman of ExxonMobil
(China) Investment Co., Litd.

“We believe that Guangdong has
a highly business-friendly envi-
ronment. The government is very
experienced. We will continue in-
vesting here with our model. It’s
not to build just one plant; it is to
build first a complex and then keep
on adding faces, keep on investing
for many years,” said Vallina.

Data show that the total amount
of funds in place for the whole pro-
ject reached $1.42 billion, and the
accumulative investment in fixed
assets reached 17.55 billion yuan
(around $2.55 billion) by the end
of 2022.

“China is the biggest market in
the world for chemicals. It is the
second-largest economy in the
world. So it’s a vitally important
market for us. We believe that to
be successful globally, it’s impera-
tive to be successful in China,” said
Vallina. -xinhua

Aslan shares
stutter, dollar
rally pauses as
Fed cues eyed

SINGAPORE: Asian stocks
edged lower on Tuesday as the
prospect of the US central bank
having to stay on its hawkish
path weighed on sentiment,
with investors looking to the
minutes of the latest Federal
Reserve meeting for further
monetary policy clues.

MSCTI’s broadest index of
Asia-Pacific shares outside
Japan eased 0.34 per cent to
531.85, hovering around the six-
week lows of 529.30 it touched
last week.

The index is down nearly 3
per cent this month after jump-
ing 8.6 per cent in January as
a slew of robust US economic
data reinforced fears that inter-
est rates may need to rise fur-
ther and stay higher for longer,
Reuters reported.

The market is now pricing US
interest rates to peak at 5.30 per
cent in July and remain above 5
per cent by the end of the year,
moving away from expectations
of deeper rate cuts this year.

Japan’s Nikkei was 0.01 per
cent higher, while Australia’s
S&P/ASX 200 index fell 0.52 per
cent. China’s shares were set to
start flat while Hong Kong’s
Hang Seng Index opened 0.1 per
cent lower.

US markets were closed on
Monday due to President’s Day
holiday. -ena
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To get things
moving, new
mothers can
reach for a
natural and fla-
vourful fibre-
filled aid: pears.
Ingesting
enough fibre,
staying hydrat-
ed and getting
exercise can all
help alleviate
post-partum
constipation
naturally.

ringing a child

into the world

is a wonderful

thing, but as new
parents quickly learn, the
journey, much like that
tiny being, is in its in-
fancy. After experiencing
physiological and emo-
tional changes through-
out pregnancy and dur-
ing childbirth, mothers
may be eager to return
to their pre-pregnancy
rhythms. Birthing diffi-
culties, fluctuating hor-
mones, breastfeeding de-
mands, interrupted sleep
and other challenges,
however, may conspire
against one of the most
basic rhythms: bowel
regularity.

To get things moving,
new mothers can reach
for a natural and flavour-
ful fibre-filled aid: pears.
Ingesting enough fiber,
staying hydrated and
getting exercise can all
help alleviate post-par-
tum constipation natu-
rally. But nutritious pears
aren’t just for new moth-
ers — they’re a healthy
snack choice for the
whole family and an ideal
first food for baby.

One medium-size pear
contains 6 grams of fib-
er or about 21% of
the recommended
daily amount, which
can go a long way in

Yo

keeping things moving
along the digestive tract.
That serving size weighs
in at just about 100 calo-
ries and is completely
fat- and cholesterol-free.
As a bonus, pears con-
tain vitamin C, carrying
8% of the daily need and
supporting a healthy im-
mune system.

Beyond their nutrition
attributes, pears offer an-
other advantage: enough
sweetness and flavour to
tempt even the smallest
taste buds in your fam-
ily. Getting enough fibre
doesn’t need to be a bat-
tle at the dinner table.
Each year, pear growers
produce 10 varieties that
have distinct flavours
and textures, and par-
ents are sure to find
a match for even
the pickiest
eater. Plus,
many
varie-
ties
are

\

available year-round,
which means pears can
be a grocery list staple.

The versatility of pears
is one more reason to
keep them at the top of
the shopping list. Pears
can add sweetness and
depth when blended into
a breakfast smoothie.
They can be sliced and
eaten fresh as a snack,
or those slices can he
tossed into a lunch salad
for extra fibre, flavour and
texture. Pears can also
make a rich side dish for
dinner when roasted or
grilled. More recipe ideas
are available at usapears.
org, including desserts
featuring fresh and baked
pears.

For the vyoungest

¢

member of the family, a
pear can be the perfect
first food. As new par-
ents learn, post-partum
constipation doesn’t af-
fect only mothers. Infants
transitioning to solid
foods can experience
similar digestive issues
as they make the adjust-
ment. A blended sweet
pear delivers nutrition
in an easily swallowed
spoonful. And as babies
grow, ripe pears can be
soft enough to mash be-
tween their gums as more
solid foods are added.

To enjoy the best fla-
vour from a pear, it's im-
portant to eat it at peak
ripeness. Fortunately,
finding a perfectly ripe
pear is easy.

Pears are one of the few
fruits that don’t ripen on
the tree; rather, the best
way to ripen a pear is by
storing it at room tem-
perature.

A pear isripe and ready
to eat when it gives a bit
with gentle pressure ap-
plied to its neck.

Anytime is a good time
to stock up on pears. They
can be stored in the fridge
to slow ripening and put
on the counter near other
ripening fruit to speed the
process. The pear will get
the hint, and the whole
family will benefit.-ANI
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Al Nahda, Al Rustag

L el . O .. .

MUSCAT: Last edition runners-
up Al Rustaq and Al Nahda played
out a drab goalless draw in the
first-leg semi-final match of the
His Majesty’s Cup Football Cham-
pionship at the Al Rustaq Sports
Complex on Monday night.

Al Nahda will hold a slight home
advantage when they host the sec-
ond leg at the Al Buraimi Sports
Complex on February 25.

Earlier on Monday, in the other
first-leg semi-final, holders Seeb
were also involved in a goalless
stalemate with Al Suwaiq at the
Seeb Sports Complex.

The return-leg between Suwaiq
and Seeb will be played at the Al
Rustaq Sports Complex on Febru-
ary 26. The final is scheduled to be
held on March 9 at the Sultan Qa-
boos Sports Complex

Oman Sail and Yacht Club de Monaco

deal to

MUSCAT: Oman Sail has signed
a Memorandum of Understand-
ing (MOU) with the Yacht Club
de Monaco based in Monte Carlo
to develop a robust programme to
benefit both organisations in terms
of sailor and coach development,
and participation in youth sailing
events. The agreement will run
until 31 December 2024, and see
teams from Oman Sail join their
European counterparts attraining
camps and regattas, and the po-
tential for collaboration on a joint
Keelboat program.

As part of the agreement, an or-
ganising ¢ ommittee will be
established comprising members
from Oman Sail and the Yacht Club
de Monaco to combine expertise
and deliver mutually beneficial
activities.

Dr Khamis Al Jabri, CEO of
Oman Sail, said, “This is an excit-
ing opportunity to provide our
talented sailors and coaches with
more exposure in the world of
sailing. The chance to collaborate

Jlanll gyl &
ONAN SAIL

with a prestigious club like the
Yacht Club de Monaco and offer
our facilities to their programsis a
huge step forward for both organi-
sations, offering year-round ac-
cess and event preparation in ideal
conditions.”

“The agreement also contrib-
utes to our goal of strengthen-
ing the economy through sport.
By adding another regatta to our
calendar, we are able to empower
local businesses throughout the
hospitality sector and share the

beauty of our country with new
visitors. For over 14 years Oman
Sail has proudly promoted the Sul-
tanate of Oman around the world
through sailing and provided
long-term learning opportunities
for the youth of Oman, and this is
another important step towards
achieving this goal,” he added.

The Yacht Club de Monaco,was
founded in 1953 by Prince Rain-
ier and has been chaired by HSH
Prince Sovereign Albert II since
1984, it is a private and exclusive
club which brings together more
than 2500 members from 81 na-
tionalities, sharing the common
values around its motto: ‘One
Spirit, One Team, One Club. The
Principality of Monaco has always
been amajor destination for yacht-
ing and is now focused on preserv-
ing a certain ‘Art of Living by the
Sea’ by safeguarding the environ-
ment, honouring nautical heritage
and promoting the most innova-
tive technologies through the val-
ues of its La Belle Classe label.

give a boost to sailing activities
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Committee discusses need for digital school atlas of Oman

Times News Service

MUSCAT: The joint committee
for the project of preparing the
digital school atlas for the Sultan-
ate of Oman and the world held its
third meeting on Monday morn-
ing. The meeting was held be-
tween the Ministry of Education
represented by the Directorate-
General of Curriculum Develop-

ment “Department of Curriculum
Development for Humanities”, the
Directorate-General of Informa-
tion Technology, the Project Man-
agement Office, and representa-
tives of the competent authorities
from the Ministry of Defence “Na-
tional Survey Authority”, the Na-
tional Center for Statistics and In-
formation, and Orator and scholar
Company.

The meeting held in the pres-
ence of Dr. Yahya bin Khamis
Al-Harthi, Director-General of
the Directorate-General of Cur-
riculum Development, Chairman
of the Committee, and Eng. Ruby
Zantout, Project Manager of the
company, and members of the
committee.

The meeting took place at the
meeting hall at the Office of the

Director-General of Curriculum
Development in the Ministry’s
General Diwan.

The meeting began with Dr.
Yahya bin Khamis Al Harthi, wel-
coming the members of the com-
mittee, and touching on the im-
portance of the project because it
is among the Ministry’s projects in
digital transformation, and repre-
sents a quantum leap at the level of

the Sultanate of Oman and at the
regional level to shift from paper-
based atlases to interactive digital
ones.

After that, Eng. Ruby Zentout
gave a presentation of the project
that included its role in serving
the educational curricula, its ad-
vantages and challenges, and the
scope of work including the esti-
mated time for its completion.

-
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BarkalZ: BARKA WATER AND POWER COMPANY S.A.0.G
P.O. Box: 572, P.C.320, Barka. Tel.; 26896499, Fax; 26894387
i - S—— ALYSIS REPORT 21 D) _ \(  STATEMENT OF FINANCIAL POSITION AS AT
'MANAGEMENT DISCUSSION AND ll?AI.YSIS__ﬂEPIJ.BTS'I DECEMBER 2022 31 DECEMBER 2022 (EXPRESSED lﬂ'_ﬂ'm'!_llhl]
Dear Shareholders,

(On behalf of the Board of Directors of Barka Water and Power Company SADG
(‘Company’), | have the pleasure to prasent the Annual Report of the Company
for the year ended 31 December 2022,

Highlights of the year
Our proudest achievement remaing our safety record of 20 years without a Lost

Financial perfarmance
Your Company strongly believes in an open, fransparent environment where

| integrity and sound ethics are imperative fo success. The Company maintains

Time Incident on 2 May 2022. A safe working environment is our topmast priority. |

In line with government directives to mitigate COVID-19 impact, The Company
and its Operator (NOMAC Oman) established special HSE and operational

procadures ensuring safe operation. The aredit of this remarkable milestone goes |
to the entire Barka team who all played a critical robe in building an environment |

in which the approach of safety is much more beyond policies and procedures
The term of the Power and Water Purchase Agreement (PWFA) and the two

Water Purchase Agreements (WPA) were coterminous and had an expiry on 31 |

December 2021, however this tarm was extended due fo cerain force majeure
related events resulting in expiry of PWPA and WPAs on 9 February 2022,

The Company submitted a compefitive tariff proposal to OPWP in 2021 related
to WPAs based on which an award notification for extension was successiully
issued in early February 2022. Accordingly, WPAs were extended fill 31

March 2024. The overall extension is for a peried of 23 months which can be |
further extended for ning months in three equal tranches of three months. The |

Amendment Agreements related to this extension have been executed by the
Company during the year,

Power and Water Purchasa Agreemend (PWPA) was not extendad beyond 9 February 2022,
The Company has carefully monitored the recently implemented spot market in

the sector and believe that operating its power units under the spot market at |

this stage is not economically viable. Based on this, the Company has decided to

put its power units in presenvation mode. The units will be available to operate |
a5 s00n as demand for power increases and thare is an economic justification to |

operate in the spot markel

The Company continued exploring the market for a potential Bilateral Agreament |
with industrial consumers. As a result of this, under the approval of the Board of |

Directors of the Company and its lenders, the Company entered into a shart-term
agreement with 00 Plastics LLC to sell electricity ranging from 85MWh to 110MWhH
starting from 13 Septernber 2022 to 30 September 2022. The utilized capacity is 25%
of total capacity available and this tral arangement was able 1o generale revenue
which was adequate to cover the operating costs of the confract period

This short-term contract is a result of an inifiative by the Authority for Public
Services Regulation to cater for direct sales framework policy.

In addition, the Company has also received a request from OPWP to submit

the highest level of financial controls and reporing standards. Your Company
continues to achieve these standards, and this is periodically confirmed by
timely, accurate reporfing as well as rigorous internal and external auditing
processes and procedures. Your Company remains in compliance with the Code
of Corporate Governance of the Capital Market Autharity.

The Company recorded a gross profit of RO 0.6m (2021: RO 12.9m) for the year
2022 The significant reduction in the operational perlormance of the Company
affected by expiry of PWPA and forced outages of SWRO plants. The Company is
reporting a netloss atter tax of RD 2.3m (2021 profiy after tax of RO 8.7m) which
correspands to loss per share of RO 0,014 (2021; profit per share RO 0.054).

The debt servize payments for 2022 under the Amended Loan Agreement were
due on 30 Junz 2022 and 29 December 2022, The Company successtully served
bath the debt service payments within the due date.

In Dacamber 2022, Tax Authority (TA) issued assessment orders for the Tax Years
2017 to 2020 with an additional tax demand of RO 7,045616. The Company
paid the additiinal demands subsequent to the vear end and Company is in the
process of filing an objection.

The Company has not declared dividends in 2022 pursuant 10 degision of the
shareholders in the last Annual General Meating.

The Company remains in compliance with the revised Code of Corporate
Governance of the Capital Market Authority applicable from July 2016

People

The success of any business is driven by its people, the real assets, and their motivation.
The directors of your Company are a set of diversified individuals with vast
financial, operational, technical, and market-oriented experience. They have
successtully guided the business during the challenging fimes. The Management
of the Company, under the guidance of the Board, have worked diligently and
creatively to implement the vision of the Board and to bring excallance 1o the
business. The directors and Management of your Company have demonstrated
their business acumen and strategy of looking after all shareholders’ interests
and generaling value for everyone.

| 1, aleng with the Board, would like to extend my gratitude to the team, which
| includes the operations and maintenance people of the Operatar, who have given

a proposal for the Power (including water) 2024 procurement process, The |

Company is in the process of submitting a bid

The MSFE Water Desalination Plant has been fully depreciated and the Company |

is in consuitation with its Board of Directors and Project Lenders for the most
viabie option including sale or dispasal of this asset,

During the year, the Company entered into certain agreements related to the |

Operations and Maintenance of the plants with NOMAC Oman to allow for the

continued operation and maintenance of SWRO Plants. In addition, the Company |

entered intp a separate maintenance and mothballing agreement relating to

the Main Piant with NOMAC Oman. These agreements were approved by the |
shareholders at the Ordinary General Megting held on 7 December 2022, based [

on the recommendation of the board of directors.

The performance of the two SWRO Plants was affected throughout the year due |
to changes in the seawater quality, The Company was adequately protected under |

force majaure provisions of the project agresments for such events.

In parallel ta the extension of WPAs lor a short term, the lean repayment schedule |

was rescheduled after consultation with the project Lenders. The long-term loan

instaliment due on 28 April 2022 was not paid and the Company obtained a lander |

consent to defer the repayment Gl 2 June 2022, 23 June 2022 and 30 June 2022,
During the deferral period, the Company engaged with its Lenders with the aim
of agreeing a boan restructuring plan to avoid default on its repayments and the
CGompany was successful in restructuring the Loan. The Company and the Lendars
exacuted the Amendmant Agreement to Loan Agreemeant on 30 June 2022,

The Company under |nfernational Financial Reporting Standards (IFRS) is |

required fo make an internal assessment of future discounted cash flows from
its assets and then compare it with the respective book values, The Company
believes that there is a significant aconomic value remaining on its assets which
it will be able to recover in future. This assessment is also supported by an
independant third-party report. Based on this no impairment is recognized in the
2022 financial statement of the Company.

The Company held its Annual General Mesting (AGM) for 2021 on 23 March
2022, Al agenda items were approved by the shareholders,

Stralegic positioning

The Company holds a 4% share in the power sectar and 14% share in the water |

sector in the Country. OPWP is the sole procurer of the power and water in
(mani market and the primary fuel supplier is Ministry of Engrgy & Minerals
(previously Ministry of 0il & Gas). The operations and maintenance of the plants
i& parformed by NOMAC Oman which is wholly owned by ACWA Power,

Operational performance
The operational performance will always remain the key contributor towards the

their fullest centribution to survive in the challenging time, We reaffirm our
commitment o develop and garner Dmani falent.

The board recognizes the importance of nurturing local talent in line with the
national vision, and is fully committed to developing the local skill set.

Social Responsibility
The Company firmly betieves in the importance of being a good corparate citizen
in the conduct of its business activities as well as in fulfilling its corporate and
social responsibilities,

¥ Beneficiary Amount Description
{OMR)
1 . .ﬂmn.ﬂh-al.'rt.'g.r 1IIZHZII] | 21]".-1: of 'I:SH huﬂgel I;l.las pérd to i
Organization (Oman Charitable Organisation
5 required under the ministerial
decision No; 20572021
Trainees fes undar | 2,562 Sponsored for & months internship
Fidad program for 2 trainees under the Eiddad
program for & months.
2 lceland oasis 1.300 Construction of shaded sitting area
outside the plant,
Tolal 4,862

External Assessment of the Board of Direclors

The Shareholdars in the Annual General Meeting held on 24 March 2020 reschved that
assessment of the Board of Directors to be carmied out ance during the thres-year term
The Company has performied this assessment in 2022 and the report was approved by
the shareholders at the Annual General Meeting held on 23 March 2023,

Dullook for 2023

Your Company is looking forward to operating the SWRO Plants under the
gxtended term up to end of 2024. This extended term provides some certainty to
the GCompany i1 terms of business continuity.

The Company will focus on entering into Bilateral Agreemants for its power units
with certain industrial units during the Summer period (i.e May to September) in

| coming year. The short-term pilot Bilateral Agreemant entered In this year will

Company’s performance and is the backbone of any company in this sector. Tha |

Power Plant was operated onby up to 20 February 2022 under the Power and

Water Purchase Agreement it was also operated for 17 days during summer |

period to supply electricity under the bilateral agreemant with ane customer.

The Company faced cerfain challenges on its SWRO Plants that affected their |

performance during the year. The Company worked with its Operator and
replaced certain pressure vessals to enhance the refiability of these plants.

Occupational Health, Safely, and environment

The landmark achievement during the year was the achievement of 20 years
without a Lost Time Accident on 2 May 2022, This safety record is not merely a
statistic but represents a lot of effort by all the individuals working at the plant.
The Barka team strives to improve 1s work practice based on both internal and
external reviews on its safety culture,

Safety remains your Company’s topmost priority. The Operator has completed

be a roadmap to be successtul in this aspect in the coming year. The power
units will continee to be in preservation mode until such agreements are entered
into. The Company doas not feel it is viable to operate its power units in the
recently implemented spot market however it will be ready to participate should
the economic assessment changes.

The Company is hopeful about the Power 2024 procurement process and it will
submil the bid as soon as details are requested by OPWP.,

The Company has disclosed details of these current challenges in notes to the
Financial Staternents, Please refer to Note 3: Going Concern Assumption, The
Company is nct considering any dividend distribution for 2022

Acknowledpenenls
The Company would like to take this opporiunity to exprass its respect and

| gratitude to all our stakeholders especially Oman Power and Water Procurement

all maintenance activities including the repair work related fo generator failures |
without any accident, which is a remarkable achievement considering the hazards |
imyolved with such activities, Presarving the environment is also ane af tha key |

considerations of your Company, We are pleased to imform you thal there were
no environmental exceadances during the year,

Company, Ministry of Energy & Minerals. the Authority for Public Services
Regulation, and the Capital Market Authority.

Finally, an bahalf of the Board of Directars, | would like 1o take the opportunity to
Express our gratitude to His Majesty Suktan Haitham bin Tarik and His Government
for their vision, guidancs, wisdom, and continued support. We would also like
to acknowiedge the progressive and enlightened vision of His Majesty Sultan
Qaboos din Said which continues to be a modal for others to emuiate and without
It, the success being achieved by mamy would not have been possible,

31 December

31 December

2022 201
ASSETS
Non-current assels
Property, plant and equipment 64,788,680 68,400,234
Intangible assets 14,103 52,993
Right-of-use assets 410,633 432918
Total non-current assets
Total non-current assels 65.213.416 68,886,145
Current assels
Inventories 4,586,405 4,614,657
Trade and other receivables 4,706,880 13419722
Cash and bank balances 6,090,276 5,547,031
Total current assels 15,383,561 23,581,410
Total assels 80,596,977 92 467,555
EQUITY AND LIABILITIES
Capital and reserves
Share capital 16,000,000 16,000,000
Lepal reserve 5,333,333 5,333,333
Special reserve 85,555 85,555
Retained earnings 12,890,210 15,152,480
Total capital and resernves 34,300,008 36,571,368
Non-current liahililies
Loeng-term loan - non -
current portion 14,578,699 11,918,094
Deferred tax liability 5,547 498 5,503,264
Provision for site restoration 3,788,134 3,571,362
Employee benefit liabilities 29,084 80,688
Lease liabilities - non -
current portion 744,599 717,168
Total non-current liahilities 24688014 21,790,576
Currenl liabilities
Long-term loan - current portion 4,658,983 12,027,095
Trade and other payables 8,349,584 13,057,353
Lease liabilities - current portion 11,521 8,353
Taxation 8,579,777 9,012,810
Total current liabilities 21,590, 865 34,105,611
Total liabilities 46,287,879 55,896,187
Total equity and liabilities 80,596,977 92 467,555
Met assets per share (RO) 0.214 0.229

'STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR ENDED
31 DECEMBER 2022 (EXPRESSED IN OMANI RIAL)

J

Year ended Year ended
31 December 31 December
2022 2021
Income
Revenue 14,671,330 39,560,459
Operating costs (14,113,797) (26.976.071)
Gross profil 557,533 12,584,388
Other income 29,895 1,236,612
587,428 13,821,000
Expenses
General and administrative
Bxpenses (1,140,601) (1,336,133)
(Loss)/profit from operations (553,173) 12,484,867
Finance cosls (1,682,047) (2,274.478)
(Loss)/profit before tax for the year  (2,235,220) 10,210,389
Income lax _ jﬂ,_llf.iﬂ:! (1,537,087)
Nel profit /(loss) after tax and
lotal comprehensive income [
(loss) for the year (2,262,270) 8,673,302
Basic and diluted eamings/(loss)
per share (RO) (0.014) 0.054
b
/_ Note:

The complete accounts will be sent by mall to any shareholder
who reguests them, in either Arabic or English,
within 07days of receipt of the request on the address
mentioned above
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Stylish, powerful Kia K5: Designed
to make your journey enjoyable

The stylish K5 has
an angular design
language that
highlights the brands
new chapter in
boldness and passion

MUSCAT: The stylish and pow-
erful Kia K5 is designed to turn
heads and powered to move you
even further on every drive.

The stylish K5 has an angular
design language that highlights the
brands new chapter in boldness
and passion. Adding to this is the
K5’s low-slung and fastback silhou-
ette from the side, highlighted by a
chrome garnish that spans the roof-
line and wraps around the rear glass.

Giving the K5 a distinctive look is
the impressive exterior styling that
is enhanced with a number of ex-
terior design features that include
LED Headlamps, LED Daytime
Running Lights, LED Front Fog
Lamps, LED Rear Fog Lamps, LED
Rear Combination Lamps, 18” Al-
loy Wheels, Solar Glass, Panoramic
Sunroof and Dual LED Headlamps.

For more spirited performances,
the K5 is equipped with a powerful
2.5L GDI engine that offers 191 HP
and 25.1 KG.M. Torque. The engine
is paired to an 8-speed Automatic
Transmission. In the K5 a range
of features enhance every experi-
ence. They include Drive mode
select, auto cruise control, power
driver seat, auto AC, power pas-
senger seat, navigation with 10.25”
display, premium music system,
red leather seats, ventilated front
seats, paddle shifter, aluminium
pedals, mood lamp, android auto &
car play and more.

Harmonising the open layout
of the cockpit is a newly designed

infotainment display that seam-
lessly stretches into the instru-
ment panel, creating a futuristic,
three-dimensional layout and
driver-centric space. Creating an
inviting and comfortable interior
are arange of features that include
Tinted Glass, Tilt & Telescopic
Steering, Radio with USB, Audio
Remote Control, Driver’s Seat
Height Adjuster, Rear AC Vents,
Leather AT Knob and more.

Like with any other Kia vehicle,
safety is an important aspect that

contributes to making every drive
fun. The K5 is equipped with a
range of advanced safety features
like Driver and Front Passenger
Airbags, Side and Curtain Air-
bags, Electro Chromic Inside Mir-
ror, Blind Spot Collision Warning
(BCW), Blind Spot View Monitor
(BVM), Around View Monitor
(AVM), Anti-Lock Braking System
(ABS), Electronic Stability Pro-
gram (ESP), Tyre Pressure Moni-
toring system (TPMS), Front and
Rear Parking Assist system and

Electric Parking Brake (EPB) with
Auto Hold and more.

Kia (www.kia.com) is a global
mobility brand with a vision to cre-
ate sustainable mobility solutions
for consumers, communities, and
societies around the world. Found-
ed in 1944, Kia has been providing
mobility solutions for more than
75 years. With 52,000 employees
worldwide, a presence in more
than 190 markets, and manufac-
turing facilities in six countries,
the company today sells around

three million vehicles a year. Kia
is spearheading the popularization
of electrified and battery electric
vehicles and developing a grow-
ing range of mobility services,
encouraging millions of people
around the world to explore the
best ways of getting around. The
company’s brand slogan — ‘Move-
ment that inspires’ - reflects Kia’s
commitment to inspire consumers
through its products and services.

Reliable International Automo-
tive (RIA), the distributor for Kia in

Tl Ry TR, 1-'1:.'

Oman provides a rewarding own-
ership experience for customers.
Excellent product attributes and
unmatched facilities easily ensure
their absolute satisfaction, every
mile of the way. No wonder then
that Reliable International Auto-
motive has been ranked amongst
the top Kia distributors worldwide
and has been honoured with pres-
tigious accolades including the
‘Good Partnership award, Family
Like Care’ Service award’, and ‘Kia
‘Distributor of Distinction’ award.

Oman Ailr strengthens safety standards with 8th IOSA certification

MUSCAT: Continuing to set
benchmarks for safety and quality,
Oman Air has achieved its eighth
International Air Transport Asso-
ciation (IATA) Operational Safety
Audit IOSA) certification.

The airline was awarded the
renewal for the global accredita-
tion after a successful audit on
its operational management and
control systems.

Capt. Nasser Al Salmi, Oman
Air’s Chief Operating Officer, said,
“The new certification has once
again demonstrated the airline’s
adherence to the world’s top avia-
tion safety standards. Safety is a
continuous journey and our con-
sistent success in the IOSA audits
is a testament to our efforts to
remain on track. We continue to
foster a robust safety culture and
uphold the highest possible stand-
ards in all our operations.”

Capt. Salim Al Rashdi, Vice Presi-
dent Quality Assurance Operations,
added, “At Oman Air, safety and se-
curity is always our top priority. We
are proud of this latest accomplish-
ment and extend our gratitude to
all our employees on their steadfast
commitment to the security and
safety of our passengers.”

Having established itself as an
industry leader in aviation safety,
Oman Air maintains a strong safe-
ty and security performance track
record. In 2018, the airline was
named one of the top five most se-
cure and airlines in the world and
has continued to uphold its repu-

¥4

tation by attaining excellent levels
of compliance every year.

Oman Air (WY), the national air-
line of the Sultanate of Oman, began
operations in 1993. Initially founded
to serve important domestic routes,

it has since undergone rapid growth
and is today recognised as a major
international carrier connecting
cities around the world to Oman’s
stunning nature, rich heritage and
welcoming culture.

The award-winning airline has
been instrumental in transform-
ing Muscat into one of the Mid-
dle East’s most desirable travel
destinations, while supporting
adjacent commercial, industrial

and tourism activities. With a
young and modern fleet includ-
ing, among others, fuel-efficient
Boeing 737 and 787 Dreamliner
aircraft, which feature luxuri-
ously appointed interiors, Oman

Air is renowned for its excep-
tional products and services,
both in the air and on the ground,
and for the signature Omani hos-
pitality it offers to every guest
throughout their journey.
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