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HM GREETS PRESIDENT OF AZERBAIJJJJAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAANNNNNNNNNNNNNNNNNNNNNNN
MUSCAT:  His Majesty Sultan
Haitham bin Tarik has sent a cablee of 
greetings to President Dr. Ilham HHeydar 
Aliyev of Azerbaijan on his countrry’s 
Independence Anniversary. In thee cable, 
His Majesty the Sultan expressed his 
sincere sentiments and best wishees of 
good health and happiness to Pressident
Aliyev. His Majesty also wished thhe 
people of Azerbaijan further progrress
and prosperity. - ONA
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MUSCAT

Times News Service

MUSCAT: The economic part-
nership between Oman and the 
United Kingdom is strong and 
the growing interest among Brit-
ish investors in Oman market is 
encouraging, according to Qais 
bin Mohammed Al Yousef, Min-
ister of Commerce, Industry and 

Investment Promotion (MoCIIP).
Speaking at the Oman-British 

Investment Forum on Monday, 
Qais bin Mohammed Al Yousef 
said: “The United Kingdom in-
vestors have shown growing 
interest in investing in Oman, 
particularly in the fi eld of re-
newable energy.”

Organised by the MoCIIP in co-
operation with the UK Embassy 
in Muscat, the forum reviewed in-

vestment opportunities in the Sul-
tanate of Oman and ways to pro-
mote it as a global destination for 
investment in renewable energy, 
green hydrogen and technology.

Largest investment partner
His Excellency Qais said: “This fo-
rum comes in light of the interest 
in the British market, as it is the 
largest investment partner of the 
Sultanate of Oman. This partner-

ship has expanded in the past few 
years to include several sectors, 
most notably oil and gas, technol-
ogy, infrastructure and education. 
The United Kingdom is at the 
forefront in terms of  foreign di-
rect investment in the Sultanate 
of Oman.”

The Minister added: “Our 
Ministry aims to attract qual-
ity investments to the Sultanate 
of Oman through the Economic 
Stimulus Plan and the National 
Programme for Investment and 
Export Development “Nezda-
her”, which analyses the invest-
ment environment for local and 
foreign capital, the challenges it 
faces, and the appropriate mech-
anisms for improving them.

“The ‘Invest in Oman Hall’ will 
be the one-stop point for any in-
vestor who comes to the Sultan-
ate of Oman to introduce him to 
the investment environment, 
incentives, industrial, free and 
economic zones.”  >A4

The forum reviewed

opportunities in 

Oman and ways 

to promote it as a 

global destination 

for investment

Empowering women 

to realise objectives 

of Oman Vision 2040

MUSCAT: In line with its eff orts 
towards empowering women to 
realise Oman Vision 2040 objec-
tives, the Ministry of Social De-
velopment in cooperation with 
Sultan Qaboos University (SQU) 
kicked off  a two-day forum here 
on Monday. 

Titled ‘Omani Women: Indica-
tors of Economic and Knowledge 
Empowerment Within Oman 
Vision 2040’, the forum is being 
held at the Oman Convention and 
Exhibition Centre (OCEC) with-
in the framework of marking the 
Omani Women’s Day.

The event focuses on the lat-
est trends and aspirations to-
wards augmenting the indicators 
of empowering Omani women 
based on Oman Vision 2040. It 
also aims to enhance economic 
and knowledge empowerment of 
women by increasing the number 
of opportunities off ered to them.

The forum includes fourteen 
working papers which cover 
a spectrum of topics, namely, 
the national mechanism of em-
powering Omani women within 
Oman Vision 2040 and the role 
of the public and private sectors 
in empowering Omani women in 
the labour market, among others.

The fi rst session of the forum 
included three working papers 
on empowering Omani women 
in entrepreneurship in the fi eld 
of technology, information and 
communications, the role of leg-
islations in empowering the Om-

ani woman in response to Oman 
Vision 2040 and the vocational 
values and ethics of newly ap-
pointed female teachers.

Dr. Laila bint Ahmed Al Najjar, 
Minister of Social Development 
said that Omani women have 
received the Royal care under 
the renewed renaissance led by 
His Majesty Sultan Haitham bin 
Tarik. She said the Omani wom-
en represented 49.6 percent of 
the total population of the Sul-
tanate till the end of Decem-
ber 2021. She said that Omani 
women have made a diff erence 
in the fi elds of education, health 
and community development. 
She also pointed out that the 
number of Omani women work-
ing in the private sector stood at 
108,481 in 2021.

The event is being organised 
under the patronage of Dr. Mona 
bint Fahd bin Mahmoud Al Said, 
Assistant Vice Chancellor of 
Sultan Qaboos University for 
International Cooperation who 
stressed the signifi cance of the 
forum and its positive results. -ONA

T W O - D A Y  F O R U M

WORLD
Controversial UK tax 
cuts scrapped

2
The UK’s newly installed 
chancellor of the
exchequer, Jeremy Hunt,

announced his tax and spending 
plans on Monday, two weeks 
ahead of schedule, following a 
tumultuous few weeks for the 
country’s fi nancial markets 
and Prime Minister Liz Truss’
Cabinet. >A6

MARKET
High oil prices to
help GCC economies

3
The Organisation of 
Petroleum Exporting 
Countries (Opec) in 

general seeks to fi nd a balance
in oil markets by defending 
producers’ interests and 
safeguarding those of its clients,
Fadi Reyad, Chief Market
Analyst at CAPEX.com Mena,
tells Times of Oman. >B1

OMAN
Tourism products, 
services highlighted

1
A fi ve-day promotion event 
organised by the Ministry 
of Heritage and Tourism

showcasing tourism products 
and services off ered by the 
Sultanate of Oman to visitors 
opened on Monday under
the auspices of Eng. Ibrahim 
Said Al Kharousi, Heritage 
Undersecretary. >A2

T O P  T H R E E  I N S I D E  S T O R I E S

B6Fantastic LMGTE 
podium return 
for Al Harthy and 
Oman Racing

OMAN SEEKS 
INVESTMENTS 
THROUGH 
STIMULUS
PACKAGE

Oman to witness partial solar eclipse this month
Times News Service

MUSCAT: The Sultanate of Oman 
will witness a partial solar eclipse 
on Tuesday, October 25, 2022. 

Al-Julanda bin Masoud Al-Raw-
ahi at the Oman Astronomical So-
ciety, said the partial solar eclipse 
will begin at 14:50 MCT, while the 
peak of the partial eclipse will be at 
15:57. It will end at 16:58. Therefore, 
the partial solar eclipse will last ap-
proximately 2 hours and 7 minutes.

Al-Rawahi stated that if the sky 
is clear, everyone will be able to 
watch it using appropriate moni-
toring tools. The partial solar 
eclipse will be seen in the Sultan-
ate of Oman in diff erent propor-
tion depending on the region. In 

Muscat Governorate it will be 36 
percent, in Salalah 22 percent, in 
Nizwa 35 percent, in Sohar 37 per-
cent  and in Musandam Governo-
rate it will be 41 percent. 

“Residents of vast regions of the 

globe, such as Europe, western 
Russia, the Middle East, Western 
Asia and Northeast Africa, will 
also be able to watch this astro-
nomical event. The partial eclipse 
will not be seen in North and South 

America, Australia and Southeast 
Asia,” Al-Rawahi added. 

Al-Rawahi explained that a so-
lar eclipse occurs when the moon
passes between the sun and the
earth, so that the sun, the moon and
the earth are in one straight line. As
a result, the moon covers the Sun
temporarily, and blocks its rays
for a short period so that it casts a 
shadow on a portion of the earth.

Al-Julanda Al-Rawahi stressed
that safe monitoring of the Sun re-
quires the use of safe means to mon-
itor and follow-up on astronomical
phenomena such as astronomical
binoculars and special sunglasses.
Therefore, the use of monitoring 
and viewing tools is very important
for the safety of observers.

He indicated that the Oman As-
tronomical Society, in cooperation 
with the Department of Astro-
nomical Aff airs at the Ministry of 
Endowments and Religious Aff airs 
and some relevant authorities, will 
organise mass monitoring events 
for the partial solar eclipse, and it 
will be announced later on its ac-
counts on social media.

The Oman Astronomical So-
ciety has noted that safety pro-
cedures must be followed when
observing a solar eclipse, by not 
looking at the eclipse with the na-
ked eye, as it can cause damage, 
explaining that looking at the Sun 
while it is partially obscured at 
the time of the eclipse may damage 
the retina of the eye.

C E L E S T I A L  P H E N O M E N O N

HM THE SULTAN, PRESIDENT OF IRAN 
REVIEW BILATERAL COOPERATION
MUSCAT:  His Majesty Sultan Haitham bin
Tarik made a phone call on Monday to Presideent 
Ebrahim Raisi of the Islamic Republic of 
Iran. During the telephonic conversation, 
aspects of the bilateral cooperation and 
means of promoting them were reviewed in 
various spheres. Views on the latest regional 
and international developments were also
exchanged. - ONA
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ables in the fi elds of informa-
tion technology and its modern
eff ects in the various aspects of 
our today’s life, the importance 
of data storage,  safe hosting and 
the assuring of adequate cyber
security to protect data and 
information, becomes one of the
most severe issues that disturb
all countries across the world, 
with no exception.

This importance comes as a 
result of globalisation, which 
framed the world in a framework 
of a small global village that has
reduced our planet to the size of 
a hand fi st. As a response to the
needed facing of these increas-
ing data security challenges, 
Oman Data Park (ODP) has been
founded in 2012.

ODP has been founded to 
assume a huge responsibility in 
the data and information sec-
tor, and it becomes the largest 
data centre in the Sultanate of 
Oman, where it provides hosting 
and cyber security services, 
while data protection globally 
gains great importance, and is 
considered a cornerstone of im-
munising the countries against 
the cross-border data hacking 
attacks, that able to paralyse of 
any country if successfully hack-
ing its networks.

As a part of its technical huge 
responsibilities, ODP also   pro-
vides cloud and hosting services
to many companies operating 
in the country with unparal-
leled effi  ciency, while it is well
known as the Sultanate’s fi rst 

IT-managed and cloud services 
provider.

Therefore, it is gratifying 
that, ODP has addressed this re-
sponsibility during the past ten 
years and has sought to provide
safe havens for data storage, on 
which the work and production 
system is based for both govern-
ment and private sectors, as well
as has strengthened the concept
of cyber security among both 
sectors to be able to protect their 
data against any penetration 
attempts  by  any source.

Indeed, it is a matter of 
satisfaction for the successes
achieved in a short period of 
time by this reputed company,
while it has eff ectively made a 
qualitative leap in its business, 
where the number of benefi ciar-
ies of its specialised services 
reached 800 governmental and 
private entities, which are utilis-
ing its advanced services led by 
qualifi ed national competencies.

Undoubtedly, the eff orts and
solutions provided by ODP over 
the past decade contributed
to enhance data management 
systems, strengthening national

awareness about the importance 
of cyber security at diff erent 
levels, and help in accelerating 
the digital transformation in the 
Sultanate of Oman by undertak-
ing the responsibility of hosting 
services, providing a broad range 
of cloud services IT –managed 
services and cyber security ser-
vices for all public and private
entities across the Sultanate of 
Oman, through ODP certifi ed 
Tier III Data Centre, as well as it 
has launched  Oracle’s Hyper-
Scale Cloud Infrastructure Data 
Center in the Sultanate of Oman, 

What ODP has achieved in the 
fi eld of data, in developing solu-
tions to address the challenges 
of this fi eld,and in keeping pace 
with the latest developments of 
the same fi eld , deserves praise
at a time when we were and are 
still in dire need to improve such 
a system , while ODP success-
fully capable to take its respon-
sibility in one decade only. 

The company also has suc-
cessfully encountered various 
specialised data challenges in
the public and private sectors
in high effi  ciency, where it was 

able to put in place appropriate 
cloud solutions, which contrib-
uted to reducing the cost large
proportions for its customers 
in all sectors, while the data and 
information are considered as a 
wealth that must be preserved
protected from exploitation
and all forms of attacks. ODP 
also off ers the Sultanate’s fi rst 
Artifi cial Intelligence ready 
cloud infrastructure – Nebula AI 
powered by Nvidia.

Today, strengthening ODP
roles by assigning data hosting 
tasks and technical work in its 
specialised fi elds has become
a national responsibility that
all parties and companies are 
requested to give attention to it. 
As the localisation of modern 
technologies is part of national 
security and an added value for
initiatives of investment in the 
modern technology sector, this
localisation can be achieved 
through assigning the work of 
digital transformation, data 
storage and cyber security tasks 
to national companies operating 
in such fi elds and have world-
class performance standards.

Furthermore, the success of 
ODP abroad of the Sultanate of 
Oman by entrusting it with the
tasks of managing and operat-
ing data centers in Zanzibar is 
considered one of the qualita-
tive successes of ODP and 
evidence for its good reputation 
and unparalleled effi  ciency 
that exceeded the borders of 
the country toward the global 
reputation  

Of course, technical develop-
ment is moving at lightning 
speed, and it must be kept up 
with the same speed, as there is
no time to catch a breath, and
this will only come through a 
party that fully knows the mean-
ing of responsibility in this very 
dangerous fi eld.

So we hope that ODP will
achieve successive develop-
ments in its victorious   techno-
logical path, and always strives
to be aware of the latest develop-
ments in this fi eld, while we are 
proud of it and consider as the
honest portal, to which we have
entrusted our information and 
data in a world being faced by 
blatant technological turmoil.

Oman Data Park assumes a huge responsibility
C O M M E N T A R Y

Ali Rashid Al Matani

Summit seeks to attract more investments and promote exports

His Excellency Bill 
Murray, the United 
Kingdom’s ambassa-
dor to the Sultanate of 
Oman, referred to the 

areas of cooperation in the invest-
ment and trade sectors between 
the two friendly countries, call-
ing on investors from both coun-
tries to enhance investment in the 
fi elds of energy and take advantage 
of Omani ports and economic and 
free zones in light of the advan-
tages and incentives they off er to 
investors.

The forum came as a continu-

ation of the role played by the 
Ministry of Commerce, Industry 
and Investment Promotion for the 
global promotion of the Sultan-
ate of Oman, increasing its global 
market share of Omani non-oil 
exports and intensifying promo-
tional eff orts aimed at attracting 
investment, promoting exports 
and introducing the investment 
environment.

Sovereign Investment  
Partnership’
Earlier this year, Oman and the 
United Kingdom established a 

Sovereign Investment Partner-
ship (SIP) with the intention to
bolster their economic ties and 
increase high-value investments
in areas such as clean energy and
technology. The Memorandum
of Understanding (MoU) was
signed by the UK’s newly formed
Offi  ce for Investment (OFI) and
the Oman Investment Authority 
(OIA) and the deal is indicative
of the growing relations between
the two countries as they seek to
boost foreign investments in an
eff ort to stimulate the economy in
a more sustainable manner post

the COVID-19 pandemic.

Oman Renewable Energy 
Conference
Also in June, the MoCIIP in coop-
eration with the Foreign Ministry 
had organised the ‘Oman Renew-
able Energy Conference’ in Lon-
don, UK to promote the Sultanate
of Oman as an international desti-
nation with potentials for invest-
ment in green energy.

The aim was to review the op-
portunities for investment coop-
eration in the renewable energy 
sector between the Sultanate of 

Oman and the United Kingdom.
Clean energy is one of the key 

sectors targeted by Oman Vision 
2040 and the Sultanate’s national 
strategy for energy.

The economic ties between the 
UK and the Sultanate of Oman 
have expanded during the last few 
years to cover a number of sectors, 
mainly the oil and gas and technol-
ogy sector, the infrastructure sec-
tor, defence sector and education 
sector.

The United Kingdom has 
topped the list in terms of direct 
foreign investments by the end 

of 2020 with total investments of 
OMR7.112 billion.

It is worth mentioning that the
Sultanate has off ered various fa-
cilities to attract investments.
These facilities include updating 
the foreign capital Investment law
and permission of ownership of 
100% among other incentives and
guarantees for foreign investors
besides the launch of a programme
for residence of investors for re-
newable fi ve to ten years under
clear controls and procedures of-
fering the investor encouraging 
benefi ts and incentives.

O M A N  B R I T I S H  I N V E S T M E N T  F O R U M
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National Museum 

inaugurates ‘Fragrant 

Journeys’ exhibition

MUSCAT: The National Mu-
seum inaugurated the exhibi-
tion ‘Fragrance Journeys’ at 
Bayt Greiza, in cooperation with 
France’s Museum of Fine Arts in 
Lyon and the French Embassy in 
Oman.

The inauguration ceremony 
was held under the patronage of 
Dr. Fatma Mohammed Al Ajmi, 
Undersecretary of the Ministry 
of Health for Administrative, Fi-
nancial and Planning Aff airs.

Jamal Hassan Al Moosawi, 
Secretary General of the Na-
tional Museum told Oman News 
Agency (ONA) that the ‘Fragrant 
Journeys’ is the fi rst exhibition to 
be conducted in Bayt Greiza and 
the fi rst joint cultural exhibition 
between Oman and France after 
many years.

He added: “Hosting the exhibi-
tion comes within the framework 
of cultural diplomacy pursued 
by the museum with the aim 
of strengthening the bonds of 
friendship and introducing the 
visitor to the fragrance culture 
that originated from Oman’s land 
of frankincense. The exhibition 
showcases selected artefacts 
with historical, aesthetic and 
moral connotation to ancient 
Egyptian, Greek and Roman 
civilizations, as well as Medieval 
Italy, Medieval France, passing 
through time to the Enlighten-
ments era, modern arts and con-
temporary artistic expressions in 
France.

Sylvie Raymond, Director of 
the Museum of Fine Arts in Lyon 

said in a statement that the Mu-
seum of Fine Arts will display a 
selection of pieces from valuable 
collections in the National Mu-
seum. Those selected pieces tell 
a fragrant history in the path of 
perfumery.

Luciano Rispoli, Acting Am-
bassador of the French Republic 
to the Sultanate of Oman, said 
that the depth of relations be-
tween Oman and France dates 
back to the 17th century, when 
French merchant ships anchored 
in the ports of Tyre and Muscat 
at the crossroads of the mari-
time trade routes leading to the 
Indian Ocean. Rispoli added that 
the joint exhibition ‘Fragrant 
Journeys’ comes as a prelude to 
a series of long-term cooperation 
between the two sides.

He pointed out that this co-
operation will extend in two 
phases. During the fi rst phase, 
23 selected pieces of art will be 
loaned from the Lyon Museum of 
Fine Arts to be displayed in Bayt 
Greiza, during the period from 17 
October 2022 to 7 May 2023.

The exhibition presents 23 ar-
tefacts from the Museum of Fine 
Arts in Lyon, and highlights the 
frankincense and incense routes 
during the most prominent eras 
dating back to the Pharaonic era 
all the way to the avant-garde 
art. Those include a masterpiece 
of glazed pottery by the interna-
tional artist Pablo Picasso, which 
is the fi rst time a work by this in-
ternational artist is displayed in 
Oman. — ONA

A T  B A Y T  G R E I Z A ITHCA’s participation in 
GITEX Dubai concludes

Times News Service

MUSCAT: ITHCA Group con-
cluded its participation in the GI-
TEX  Global 2022, held in Dubai
between October 10 and 14 Octo-
ber at Dubai World Trade Centre.
GITEX  Global 2022 has seen the
participation of about 5000 com-
panies operating in the fi eld of 
technology. 

At the conclusion of the par-
ticipation of ITHCA Group in the
event, Oman Technology Fund,
one of the companies of the group,
was announced as winner in the
$1 million investment opportu-
nity companies out of 30 emerging 
companies.

The celebration was organised
at the stage of Za’abeel 6 of North
Star, allocated for emerging com-
panies, in the presence of CEOs of 

the companies, a number of inves-
tors, businessmen and visitors.

Mahmoud bin Mohammed Al 
Lawati, Founding Partner and 
CEO for Technology at Nashid 
Digital Identity Platform, said that 
the event brought together vari-
ous companies which provided the 
participants with the motivation 
to acquaint with the latest devel-
opments  in the world of business 
and the opportunity for meeting 
with investors and potential cus-
tomers and the possibility of com-
municating with them following 
conclusion of the event as to estab-
lish strong relations between them 
and the participating companies.

Regarding Nashid Platform, 
Al Lawati said that Nashid is a 
company operating in the fi eld 
of technology, mainly the Block-
chain technology to enhance the 

use of identities by users in order 
to reach the service providers 
without the need for visits to the 
branches. Nashid is also a mobile 
application which can be used for 
establishing relations with the 
service providers such as banks, 
telecommunication companies 
and other companies.  First, the 
relation is established with such 
parties and whenever verifi cation 
of identity is required at any time, 
such parties can be directly com-
municated with, he added. 

Nashid is an emerging com-
pany and obtained the initial in-
vestment two months ago  and 
has proceeded with digitalising 
identity cards and passports as 
part of its product, he said, add-

ing that the company is under
trial stage. The investment ob-
tained through the competition
would help in establishment of 
the product and in initiation of 
an integrated application.

He also pointed to that the $1
million allocated in the competi-
tion was for all winning compa-
nies where some companies got
$50,000 to $200,000. Thirty com-
panies participated in the com-
petition out of which nine have
been selected and each company 
secured the investment requested
as the capital of the company. This 
capital is known as venture capital
as it would be used in new fi elds
and technologies that could be ex-
posed to risks, he added.    

The event brought together various 

companies which provided the participants 

with the motivation to acquaint with the 

latest developments  in the world of business

MEDC advises people to take necessary 
precautions when using water heater
Times News Service

MUSCAT: The Muscat Electrici-
ty Distribution Company (MEDC) 
has urged people to take precau-
tions when using the electric wa-
ter heater.

“Within the framework of the 
interest that the Muscat Electric-
ity Distribution Company attaches 
to its subscribers and in the inter-
est of their safety and the safety 
of their families, the company has 
alerted all its subscribers regard-
ing the precautions to be taken 
when using the electric heater,”  

MEDC said in a statement. 
The company stressed the need 

to close the power button before 
using the water, in order to avoid 
the occurrence of any electrical 
contact, and to be careful by fol-
lowing the correct and proper 

steps before using it.
One of the biggest dangers 

caused by the electric heater is 
the electrical short circuit and 
the failure to connect the device 
to the electrical grounding, which 
is the most important way to pro-
tect against electrocution in cases 
of electricity leakage in the heater, 
which may lead to death in some 
cases. Sometimes the electrical 
contact occurs due to improper 
installation that is not noticed by 
the user. 

Therefore one must fi rst be 
careful and ensure the integrity 

of the electrical connections of 
the heater, as well as be careful to
switch off  the button used to oper-
ate the heater before using the wa-
ter, this needs to be communicated
to all family members.

The company also warned of the
need to regularly check the heater, 
especially the thermostat, and the 
internal cleaning of the heater, as 
water in the tank for a prolonged 
period leads to the formation of 
rust and the deposition of salts, 
which leads to erosion of the exter-
nal body, and thus causing damage 
to the heater. 

M U S C A T  E L E C T R I C I T Y  D I S T R I B U T I O N  C O M P A N Y
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Forum explores
best service 
quality criteria

MUSCAT: The Ministry of 
Labour on Monday organised 
the 8th Annual Customer Ex-
perience Forum in cooperation 
with Al Assayel for Conferenc-
es company.

The forum discussed customer 
service as a form of corporate cul-
ture aimed to achieve top quality 
in rendering services to members 
of the public.

The forum looks into the 
great challenges posed to gov-
ernment and private sector 
establishments in their quest 
to provide the best services to 
their customers.

Salient features of the forum 

include an overview of customer 
experience under the theme of 
“Lessons from pioneers of cus-
tomer service industry”. 

The forum lays emphasis on 
endorsing an “institutional cul-
ture” focusing on clients, top 
quality of services, low cost and 
the hallmark of a distinguished 
employee.

The forum addresses a wide 
cross-section of service provid-
ers, including directors general 
in the public and private sectors, 
customer service supervisors, 
specialists and employees and all 
those tasked with off ering servic-
es to the public. -ONA

C U S T O M E R  E X P E R I E N C E

IT’S NOT SMART ENOUGH TO HELP YOU DRIVE
A TIMES OF OMAN
HANDS-FREE DRIVING INITIATIVE
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UK Finance Minister 
Jeremy Hunt scraps 
controversial tax cuts

LONDON: The UK’s newly in-
stalled chancellor of the excheq-
uer, Jeremy Hunt, announced his 
tax and spending plans on Mon-
day, two weeks ahead of schedule, 
following a tumultuous few weeks 
for the country’s fi nancial markets 
and Prime Minister Liz Truss’ 
Cabinet.

Hunt scrapped “almost all” of 
the tax cuts that had been intro-
duced by his predecessor, he said 
in a televised statement.

He reiterated his warning that 
he gave over the weekend that 
diffi  cult decisions will need to be 

made and that government depart-
ments will have to look at making 
spending cuts.

Hunt hopes the new budget will
help calm markets and rebuild
some of the confi dence the govern-
ment lost.

What did Hunt change?
The new Treasury chief reversed
the plan to cut the income tax
rate from 20p to 19p in April next
year. He also said the government
will return to its plan to raise cor-
poration tax to 25%, up from 19%
— the lowest rate out of all G7

member states.
He also said a government plan 

to cap energy bills for households 
and businesses will only last until 
April, limiting another policy in-
troduced by Truss, saying energy 
prices were too volatile to make 
a long-term guarantee. He added 
that he and the prime minister 
would discuss what would follow 
the price cap.

“A central responsibility for any 
government is to do what’s neces-
sary for economic stability. This is 
vital for businesses making long-
term investment decisions and 

for families concerned about their 
jobs, their mortgages and the cost 
of living,” Hunt said.

The Treasury chief said his 
changes would raise an extra £32 
billion ($36.16 billion; €37 billion) 
in additional tax revenues for the 
UK government.

British people ‘want 
stability,’ says Truss
Shortly after Hunt’s announce-
ment, Prime Minister Truss said 
the change in policy was needed to 
address “the serious challenges we 
face in worsening economic condi-
tions.”

“The British people rightly want 
stability,” she wrote on Twitter.

A spokesperson for Truss also 
told reporters the prime minister 
acknowledge that the government 
went “too far, too fast” in its push 
for growth.

“We recognize that economic 
stability is important, particu-
larly when we are seeing some of 
the global headwinds we are right 
now and that is why we have made 
these changes,” the spokesperson 
said. DW

Hunt scrapped

“almost all” of the tax

cuts that had been

introduced by his 

predecessor

South Korean K-pop band members to undergo military duty 

SEOUL: Members of the South
Korean pop boy band BTS will
serve their mandatory military ser-
vice, Yonhap news agency reported
on Monday.

The band members’ military 
conscription has gained nation-
wide attention in recent years,
with the public divided on whether
the K-pop supergroup should be
exempt from mandatory service.

BTS’ oldest member, Jin, will be

the fi rst to serve, the group’s man-
agement fi rm said.

“Jin will revoke his request to 
delay his conscription at the end 
of this month and will follow con-
scription procedures required by 
the Military Manpower Admin-
istration,” Yonhap quoted Big Hit 
Music as saying. 

“All other members will also 
serve mandatory military duty ac-
cording to their plans.”

South Korean law requires all 
able-bodied men to undertake 18-
21 months of military service.

Some special exceptions, how-
ever, are granted to classical musi-
cians, Olympic athletes and artists 
who have won top awards in com-
petitions that enhance national 
prestige. Pop stars usually do not 
qualify for the exception, and dodg-
ing military duty can lead to im-
prisonment or social stigma. 

South Korea’s National Assem-
bly had been debating whether
BTS members should be granted
an exemption — an issue that has
sharply divided lawmakers.

In August, South Korean Minis-
ter of National Defense Lee Jong-
sup said that BTS members who
serve for the military would likely 
be allowed to join non-serving 
band members in oversees group
tours. DW

M A N D A T O R Y  M I L I T A R Y  S E R V I C E

Indian jewellery 
shop owner gifts 
cars, bikes to staff 
CHENNAI: With the festival of 
lights just days away, a Chennai-
based jewellery shop owner gift-
ed cars and bikes to his staff  as
Diwali gifts on Sunday.

“As many as 10 employees have 
been gifted cars while 20 have 
been gifted bikes”, said the owner 
of the jewellery shop, Jayanthi 
Lal. He also lauded the staff  for 
supporting him thoroughly.

Jayanthi Lal said, “They have 
worked with me through all ups 
and downs. This is to encourage 
their work”.

Earlier, Jayanthi Lal Chayan-
thi, the owner of Chalani Jewel-
lery gifted eight cars and 18 bikes 
to his staff  and colleagues. While 
some of them were surprised, 
others were left with tears of 
happiness.

“This is to encourage their 
work and add something special 
to their lives. They have worked 
with me in all ups and downs in 
my business and helped me earn 
profi ts,” he said.

“They are not just staff , but my 
family. So, I wanted to treat them 
like my family by giving them 
such surprises. I am very happy 
wholeheartedly after this. Every 
owner should respect their staff  
and colleagues by giving them 
gifts,” he further said.

Diwali is observed on the 15th 
day of Kartik, the holiest month 
in the Hindu lunar calendar and 
it is believed that on this day Lord 
Rama (the seventh incarnation 
of Lord Vishnu) returned from a 
14-year-long exile during which 
he fought and won a battle against 
the demon king Ravan.

This year Diwali is being cel-
ebrated on Monday, that is, Octo-
ber 24.

People celebrate the festival by 
decorating their houses, exchang-
ing gifts, and off ering prayers in 
order to commemorate the “vic-
tory of light over darkness, good 
over evil, and knowledge over ig-
norance.” ANI

F E S T I V A L  O F  L I G H T S
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Over 600 killed, 70,0000 

displaced as severe fl ood 

wreaks havoc in Nigeria
ABUJA: Nigerian President Mu-
hammadu Buhari has ordered
12,000 metric tonnes of food 
items from Nigeria’s strategic re-
serve for communities aff ected
by catastrophic fl ooding last
week.

Some 603 people have died 
from one of the worst fl oods to 
have aff ected the country in re-
cent history, Sadiya Umar Farouq,
the Minister for Humanitar-
ian Aff airs, Disaster Management
and Social Development said in 
an update Sunday.

Roughly 82,000 houses and 
110,000 hectares (272,000 acres)
of farmland had been submerged
and destroyed, Farouq added.

The devastation of farmland 
comes at a time Nigeria faces
heightened food insecurity be-
cause of high prices of food items,
which is partly a result of the war

in Ukraine.

Death toll rises, rescue
eff ort ramps up

Nigerian President Buhari said 
Monday that devastation caused
by the fl oods was saddening, add-
ing that 700,000 people appeared 
to have been displaced in Bayelsa 
state alone, in the south of the 
country. 

Nigeria’s ministry for humani-
tarian aff airs last week reported
some 1.4 million people had been 
displaced from their homes.

Buhari added that fl oods had 
aff ected 33 out of Nigeria’s 36 
states, and all federal agencies 
dealing with rescue and disaster
management had been asked to 
scale up their response.

Sadiya Umar Farouq, the min-
ister for humanitarian aff airs, 
during her update Sunday put 

some blame for the high death 
toll on state governments, who 
she said had not adequately pre-
pared for the fl oods. Africa’s rainy 
season begins in June, but there 
was particularly heavy rainfall in 
August, according to the National 
Emergency Management Agency.

Nigeria impacted by
frequent deadly fl ooding
The United Nations has said that 
the eff ects of climate change are 
stark in Nigeriaand the country 
lies at risk of frequent and intense 
fl ooding.

In 2012, rivers burst their banks
and submerged vast lands in 30 
states, killing over 400 people and 
displacing 1.3 million others.

According to the UN, in 2019
more than 200,000 people were 
aff ected by fl oods and 158 were 
killed. DW

C A T A S T R O H I C  F L O O D S

Lawmakers elect Ulf 
Kristersson as Sweden’s 
next prime minister
STOCKHOLM: Ulf Kristers-
son, the leader of the conservative 
Moderate Party, was elected on 
Monday as Sweden’s prime minis-
ter with the support — for the fi rst 
time — of the anti-immigration 
Sweden Democrats. 

The 58-year-old politician an-
nounced last week that his party, 
along with the Christian Demo-
crats and Liberals, had reached a 
deal to form a minority coalition 
backed by the Sweden Democrats. 

On Monday, 176 lawmakers vot-
ed in favor of Kristersson becom-
ing the next prime minister, and 
173 voted against.

Kristersson will replace outgo-
ing Prime Minister Magdalena An-
dersson of the Social Democrats. 
Andersson’s center-left party 
dominated Swedish politics since 
the 1930s but is now in opposition 
after the September election. 

What is expected from the
new Swedish government?
The three parties in the next right-
wing government and their key 
ally, the far-right Sweden Demo-
crats, have presented a road map 
for their government. 

The 62-page document calls for 

increased police funding and the 
construction of new nuclear reac-
tors.  The new government is likely 
to make major cuts to the country’s 
refugee and immigration policies, 
including  restricting immigration 
laws, toughening rules on immi-
grants receiving benefi ts from the 
state and reviewing inducements 
for voluntary repatriation “with a 
particular focus on those who have 
not integrated.”

Kristersson is also widely ex-
pected to back Sweden’s historic 
bid to join NATO. 

He said the coalition govern-
ment will remain in “close collabo-
ration” with the Sweden Demo-
crats.

The Sweden Democrats said
they would have preferred to tech-
nically be part of the minority 
coalition but stressed that the poli-
cies the government pursued were
what ultimately mattered to them. 

“It is what the government does
that is important, not what the
government looks like,” Sweden
Democrat leader Jimmie Akesson
told parliament. DW

N E W  P M

UN chief to 
visit India on 
Tuesday 
NEW DELHI: United Nations
chief Antonio Guterres is set
to visit India on an offi  cial trip
starting Tuesday, the Ministry 
of External Aff airs (MEA) said
on Monday.

This will be UN Secretary-
General’s (UNSG) fi rst visit to
India, since he commenced his
second term in offi  ce in Janu-
ary 2022. “Antonio Guterres,
Secretary-General of the United
Nations (UNSG) will be on an
offi  cial visit to India from 18-20
October 2022. This will be UN-
SG’s fi rst visit to India, since he
commenced his second term in
offi  ce in January 2022. He had
earlier visited India from 01- 04
October 2018,” the MEA said in
a press statement. ANI

U N  C H I E F  V I S I T
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“Obviously it is a 
special win for us. 
Took a lot of work 
and has given us 
belief. We haven’t 
had as many T20 
cricket as we would 
have liked but have 
played a lot of 50 
overs cricket.”

RICHARD BERRINGTON

SCOTLAND CAPTAIN,

I C C  T 2 0  W O R L D  C U P
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SCOTLAND
G Munsey not out   66
M Jones     b Holder    20     
M Cross      c Brooks b Holder    3
R Berrington    c Mayers b Joseph    16
C MacLeod       c King b Smith    23 
M Leask     b Joseph    4
C Greaves not out          16 
Extras: (lb 7, w 5) 12 
TOTAL: 160/5 (20 overs, RR: 8.00)

Fall of wickets:
1-55, 2-63, 3-86, 4-117, 5-125

Bowling:
K Mayers   2-0-24-0, A Hosein 4-0-31-0, 
A Joseph 4-0-28-2, O McCoy 3-0-25-0, 
J Holder 3-0-14-2, O Smith 4-0-31-1

 WEST INDIES
K Mayers   c Munsey b Davey    20
E Lewis       c Jones b Wheal    14
B King        b Watt    17
N Pooran   b Leask    5
S Brooks     c Leask b Wheal    4
R Powell     c MacLeod b Leask    5
J Holder      c Greaves b Sharif    38
A Hosein    run out    1
A Joseph    c Cross b Watt    0
O Smith      c Greaves b Watt    5
O McCoy    not out          2
Extras: (lb 2, w 5) 7    
TOTAL: 118 (18.3 overs, RR: 6.37)
Fall of wickets: 1-20, 2-53, 3-58, 4-62, 5-69,
6-77, 7-79, 8-79, 9-102, 10-118
Bowling: M Watt 4-0-12-3, B Wheal 4-0-32-
2, J Davey 3-0-34-1, S Sharif 3.3-0-23-1, 
M Leask 4-0-15-2

ScoreboardScotland vs West Indies

ZIMBABWE
R Chakabva c Tucker b Little  0
C Ervine st Tucker b Singh  9
W Madhevere c Delany b Little  22
S Williams c Tector b Singh  12
S Raza b Adair  82
M Shumba c Little b Adair  16
R Burl c Adair b Little  1
L Jongwe not out  20
Extras: (b 1, lb 5, w 6) 12
TOTAL: 174/7 (20 overs, RR: 8.70)

Fall of wickets: 1-0, 2-37, 3-37, 4-79, 5-137, 
6-141, 7-174

Bowling: J Little 4-0-24-3, M Adair 4-0-
39-2, B McCarthy 4-0-24-0, C Campher 
3-0-29-0, S Singh 3-0-31-2, G Delany 
2-0-21-0

IRELAND
P Stirling b Ngarava  0
A Balbirnie c Ervine b Muzarabani  3
L Tucker b Ngarava  11
H Tector c Ervine b Muzarabani  1
C Campher b Williams  27
G Dockrell b Raza  24
G Delany c Shumba b Chatara 24
M Adair c Raza b Muzarabani 9
S Singh b Chatara 0
B McCarthy not out  22
J Little not out  7
Extras: (b 1, lb 9, nb 1, w 4) 15
TOTAL: 143/9 (20 overs, RR: 7.15)
Fall of wickets: 1-0, 2-14, 3-19, 4-22, 5-64, 
6-91,7-102, 8-102, 9-111
Bowling: R Ngarava 4-0-22-2, T Chatara 4-0-
22-2, B Muzarabani 4-0-23-3, L Jongwe 2-0-
24-0,S Williams 3-0-20-1, S Raza 3-0-22-1

ScoreboardZimbabwe vs Ireland

Team P    W L N/R  T PTS NRR

Namibia 1 1 0 0 0 +2.750 2

Netherlands 1 1 0 0 0 +0.097 2

UAE 1 0 1 0 0 -0.097 0

Sri Lanka 1 0 1 0 0 -2.750 0

Team P    W L N/R  T PTS NRR

Scotland 1 1 0 0 0 +2.100 2

Zimbabwe 1 1 0 0 0 +1.550 2

Ireland 1 0 1 0 0 -1.550 0

West Indies 1 0 1 0 0 -2.100 0

GROUP A (first round)

GROUP B (first round)

SCOTLAND CAUSE MASSIVE UPSET, 
BEAT WEST INDIES BY 42 RUNS

HOBART:  Scotland made it a 
second consecutive day of up-
sets at the ongoing ICC Men’s 
T20 World Cup by registering 
a stunning 42-run victory over 
the West Indies in Hobart on 
Monday.

Opener George Munsey set the 
tone by playing a stylish knock of 
unbeaten 66 from just 53 deliv-
eries as Scotland amassed 160/5 
from their 20 overs. Calum Ma-
cLeod (23), Michael Jones (20) 
and skipper Richie Berrington 
(16) all played valuable hands, but 

it was with the ball and in the fi eld
that the Scots really shone.

The West Indies couldn’t get
a hold of Mark Watt, with the
left-arm spinner collecting su-
perb fi gures of 3/12 from his four
overs, while fellow spinner Mi-
chael Leask (2/15) was just as im-
pressive. And the duo were well
supported by their teammates
in the fi eld, with Scotland hold-
ing on to some excellent outfi eld
catches and showing the rest of 
the world they will be diffi  cult to
beat at the tournament.

Nicholas Pooran’s West Indies 
were overpowered on the big 
stage and were bundled out for 
118 in the penultimate over.

Veteran all-rounder Jason 
Holder shone with bat and ball as 
he scored 38 and bagged two wick-
ets while conceding just 14 runs, 
while their top-order showed 
some glimpses of promise with 
Kyle Mayers (20), Evin Lewis (14) 
and Brandon King (17) fi nding the 
boundary a few times each.

But beyond that, there was not 
much joy, as the West Indies were 
outplayed in all aspects of the 
game by a Scotland side that were 
on a mission. 

“Tough loss for us. Disappoint-
ing for sure. I guess now we got 
to do the hard work now and win 
both games. 160 was a par score,” 
said Pooran in a post-match pres-
entation. -ANI

Pooran’s West Indies were overpowered and 

bundled out for 118 in the penultimate over

Raza stars in Zimbabwe’s win

HOBART: Sikandar Raza played 
a breathtaking knock of 82 from 
48 deliveries and claimed bowl-
ing fi gures of 1/22 to power 
Zimbabwe to a comprehensive 
31-run win over Ireland in their 
opening match of the ICC Men’s 
T20 World Cup at the Bellerive 
Oval in Hobart on Monday.

Ireland captain Andy Balbirnie 
opted to fi eld after winning the 
toss and his bowlers responded 
well as they reduced Zimbabwe 
to 37/3 within the powerplay.

Raza and Sean Williams then 
put on a stand of 42 runs for 
the fourth wicket. The Ireland 
bowlers had no answer to his on-
slaught as the 36-year-old Raza 
kept motoring on. The veteran 
all-rounder made 82 from 48 de-

liveries, an innings consisting of 
fi ve fours and as many sixes, and 
powered Zimbabwe to a total of 
174/7.

Ireland chase was derailed as 
Blessing Muzarabani and Rich-
ard Ngarava bowled a brilliant 
opening spell to get rid of their 
top-order and reduce Ireland to 
22/4.
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OMAN CRUDE PRICE FALLS
The price of Oman oil has decreased,
with prices for delivery by November 
2022 reaching $89.60, said Dubai 
Mercantile Exchange (DME). The DME 
statement said that the price of Oman 
oil fell by $2.46 from the price of Friday, 
which was $92.06.- ONA

MSX INDEX ENDS LOWER
The MSX index closed at 4,510.23 points, 
down by 0.44 per cent from previous 
close. The Sharia Index ended up by 0.92 
per cent at 482.99 points. Construction
Materials, up 9.72 per cent, was the top 
gainer while Al Madina Investments, 
down 14.29 per cent, was the top loser.

High oil prices to help GCC economies 
in maintaining sound fiscal balance

VINOD KUMAR PK
vinodkumar@timesofoman.com

MUSCAT: Higher oil prices would
help Gulf Cooperation Council
(GCC) economies to maintain a 
sound fi nancial balance, according 
to an industry expert.

“The Organisation of Petro-
leum Exporting Countries (Opec)
in general seeks to fi nd a balance
in oil markets by defending pro-
ducers’ interests and safeguard-
ing those of its clients,” said Fadi
Reyad, Chief Market Analyst at

CAPEX.com Mena, in an exclusive 
interview with Times of Oman.

While the US is putting pressure 
to push oil prices lower to secure 
cheaper gas and diesel prices na-
tionally, GCC countries are consid-
ering maintaining crude prices at 
comfortable levels at a time when 
demand is decelerating, he added.

Elaborating on the implications 
of Opec+ cuts in oil production by 
2 million barrels a day on devel-
oping economies, he said that this 
move could help support oil prices 
at current or higher levels which 

could put pressure on developing 
economies, most of which are net 
oil importers.

“Developing economies have 

felt strong infl ationary pressures 
during the last two years since the 
beginning of the pandemic and 
these pressures were further ex-
acerbated by the war in Ukraine 
and could be supported by higher 
oil prices at a time when central 
banks struggle to rein in infl ation, 
he added.”

The Opec+ had agreed to steep 
oil production cuts on October 5 
to curb supply in an already tight 
market. The announced produc-
tion cut is one of the largest that 
the organisation has decided since 
the start of the pandemic when de-
mand nosedived. 

The reduction in the output 
shows that the organisation is 
ready to intervene whenever 
necessary to support oil markets 
following the evolution of the de-
mand worldwide, Fadi Reyad said.

He further said that it is possible 
to see the United States take ac-
tions to push oil prices down. The 
US could decide to release large 
volumes of crude from its reserves 

in a bid to infl uence markets. Such 
an action could be executed in col-
laboration with other oil importers 
to achieve a greater impact.

“However, its eff ects could be 
only temporary if Opec extends 
its supply cuts. At the same time, 
weaker economic growth could 
weigh on prices independently,” 
he added.

The direction of oil markets re-
mains uncertain as other factors 
continue to infl uence prices such 
as weaker economic growth, tight-
er monetary policies and future 
COVID-19 restrictions in China, 
which is the world’s largest oil im-
porter. “All these elements could 
impact demand and push prices 
lower. Opec’s latest decision and 
future ones could temporarily sup-
port prices, adding to the current 
volatility,” he said.

Speaking about fears of a global 
economic recession he said that 
a recession is a constant concern 
for investors at the moment and 
has been for a while as central 

banks are adamant about fi ghting 
strong infl ation. Part of this infl a-
tion is fuelled by higher commodi-
ties prices in particular in Europe,
which could see sharper economic
woes over the longer term, he said.

When asked about the reasons 
Opec+ cited for raising oil prices,
Fadi Reyad said, “Opec has cited
current oil market conditions as
a reason for reducing production,
part of which was already under-
way as some countries were not
fi lling their production quotas.
The decreasing prices and decel-
erating demand were strong fac-
tors behind Opec’s decision.”

The US administration has an 
interest in reducing oil and oil de-
rivatives prices as pump prices
strongly infl uence voters. Ad-
ditionally, high oil prices could
further undermine central banks’
eff orts in fi ghting infl ation as well
as infl ate costs for businesses. As
a result, the US could take steps to
push prices down such as using its
strategic oil reserves.

The Organisation of Petroleum Exporting

Countries seeks to fi nd a balance in oil

markets by defending producers’ interests 

and safeguarding those of its clients

Fadi Reyad, Chief Market 

Analyst at CAPEX.com Mena

Agreement signed for road and 

infrastructure construction project

Times News Service

MUSCAT: The Public Establish-
ment for Industrial Estates (Ma-
dayn) and Galfar Engineering and
Contracting signed an agreement
for roads and infrastructure con-
struction at Mahas Industrial City 
in the Wilayat of Khasab in Mu-
sandam Governorate.

The signing ceremony was held
under the patronage of Sayyid
Ibrahim bin Said Al Busaidi, Gov-
ernor of Musandam and in the
presence of Hamad bin Hamoud
Al Qasabi, Acting CEO of Madayn.

The project, which will be de-
veloped on a construction area 
of one million sqm at a total cost
of approximately OMR5 million,
incorporates an internal road
network of 7km, installation of 
100 lighting poles, construction
of a 75-metre bridge linking the
entrance of the industrial city 
to the main road, and water and

sewage networks of 5km and 
4.5km respectively. 

Moreover, the project includes
electricity and telecom services
and networks, a water tank with 
a capacity of 1,000 cubic metres, a 
sewage collection tank, and rain-

water drainage channels with a 
width of 20 meters and a total 
length of 4 km, in addition to oth-
er works that shall enhance the 
infrastructure services and facili-
tate traffi  c movement at Mahas 
Industrial City.

M A D A Y N  A N D  G A L F A R

Saudi Arabia to host 3rd edition 

of Gulf Entrepreneurs Forum 

RIYADH: Riyadh is scheduled to
host on Tuesday the third edition
of the Gulf Entrepreneurs Forum
to be organised by the Small and
Medium Enterprises General
Authority (Monshaat), under the
patronage of the Minister of Com-
merce Dr Majid Al-Qasabi, and in
the presence of several ministers
of commerce and industry in the
member states of the Gulf Coop-
eration Council (GCC). 

The forum targets GCC entre-
preneurs and business incubators
and accelerators and fi nancing 
institutions with the aim of ena-
bling entrepreneurs and owners of 
SMEs to expand at the GCC level.

The third edition also seeks to
reach investment opportunities
and benefi t from successful en-
trepreneur expertise, in addition
to exchanging expertise among 
stakeholders of developing the

sector and discussing its chal-
lenges, as well as highlighting 
available fi nancing opportuni-
ties and alternatives and the best
solutions to face challenges and 
encourage innovation to enhance 
economic growth.

Events of the forum include sev-
eral meetings and sessions, includ-
ing the experience of GCC States in 
business incubators, discussing the 
potential of the fi nancing and ven-

ture capital environment for en-
trepreneurs in GCC countries, the 
impact of entrepreneurship and 
innovation on food and environ-
mental security of GCC countries, 
checking on entrepreneurial op-
portunities in the GCC, challenges 
facing entrepreneurs, and expan-
sion in the GCC countries and get-
ting acquainted with facilitations 
granted to entrepreneurs.

The forum also includes fi eld 
visits and tours during which 
guests are closely familiarised 
with the Kingdom of Saudi Ara-
bia’s most important landmarks 
of the entrepreneurial environ-
ment and an integrated entre-
preneurial program that includes 
panel discussions and workshops, 
while the annual meeting con-
cludes with an open discussion 
between concerned ministers 
and entrepreneurs. -SPA

I N V E S T M E N T  O P P O R T U N I T I E S

The forum targets GCC

entrepreneurs and 

business incubators and 

accelerators and financing 

institutions 
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,510.23 points, down 
by 0.44 per cent from the previ-
ous close. The Sharia Index end-
ed up by 0.92 per cent at 482.99 
points. Construction Materials, 
up 9.72 per cent, was the top gain-
er while Al Madina Investments, 
down 14.29 per cent, was the top 
loser. Shares of Ahli Bank were 
the most active in terms of the 
number of shares traded while 
Bank Muscat were the most ac-
tive in terms of turnover.

A total number of 388 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR3.49 million, 
with more than 13.77 million 
shares changing hands.

Out of 52 traded securities, 
17 advanced, 16 declined, and 
19 remained unchanged. At the 
session close, GCC and Arab 
investors were net buyers for 
OMR65,000 while foreign in-
vestors were net sellers for 
OMR48,000, followed by do-
mestic investors for OMR17,000 
worth of shares.

Financial Index closed at 
7,189.5 points, down 0.5 per 
cent. Prices of Al Batinah De-
velopment Company, Taageer 
Finance, Oman Arab Bank, Al 
Madina Takaful, and Ahli Bank 
were up by 8.89 per cent, 2.06 per 
cent, 1.6 per cent, 1.15 per cent, 

and 0.74 per cent respectively. 
Prices of Al Madina Investments, 
United Finance, Global Financial 
Investments, Bank Dhofar, and 
Bank Muscat were down by 14.29 
per cent, 6.67 per cent, 3.57 per 
cent, 3.33 per cent and 0.69 per 
cent respectively.

Industrial Index closed at 
6,149.77 points, down 0.01 per 
cent. Prices of Construction Ma-
terials, Al Maha Ceramics, Galfar 
Engineering, National Alumin-
ium, and Oman Cables Industry 
were up by 9.72 per cent, 8.26 per 
cent, 2.56 per cent, 1.27 per cent 
and 1.25 per cent respectively. 
Prices of Raysut Cement, Mus-
cat Thread Mill, Oman Fisheries, 
Oman Cement, and Gulf Mush-
room Products were down by 
9.77 per cent, 8.33 per cent, 3.74 
per cent, 1.33 per cent and 1.19 
per cent respectively.

Services Index was up by 0.45 
per cent before closing at 1,593.61 
points. Prices of Al Suwadi Pow-
er, Al Maha Marketing, Al Ja-
zeera Services, Oman Education 
& Training, and OIFC were up by 
5.26 per cent, 2.93 per cent, 2.04 
per cent, 1.5 per cent, and 0.78 per 
cent respectively. Prices of SMN 
Power Holding, Oman Telecom 
and Renaissance Services were 
down by 3.13 per cent, 0.89 per 
cent and 0.83 per cent respec-
tively. — United Securities

Construction Materials, up 9.72 per cent was 

the top gainer while Al Madina Investments, 

down 14.29 per cent was the top loser

SHOP 
NOW
rafeeq.om

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR MONDAY OCTOBER 17

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000005005 ...........  ALMAHA CERAMICS .............................................. 278,000......... 138,444........................2 ........... 0.498 ........... 0.498 ...........0.498 ........... 0.498 .............0.460 ............0.038............. 8.261 ................0.498.............. 0.414...................0.498................ 0.100 ......27,390,000
OM0000003000 ...........  Al MAHA PETROLEUM .............................................. 4,450 ............... 3,750........................5 ........... 0.840...........0.844 ...........0.840 .......... 0.844 .............0.820 ........... 0.024............. 2.927 ................0.844..............0.844...................0.844 ............... 0.100 ..... 58,236,000
OM0000003281............  TAAGEER FINANCE ................................................ 301,000 ............29,799........................5 ........... 0.099 ........... 0.099 ...........0.099........... 0.099 .............0.097 ........... 0.002 ............. 2.062 ................0.099..............0.096...................0.099................ 0.100 ...... 25,607,518
OM0000002226 ...........  ALJAZEERA SERVICES .............................................2,000 ..................500........................ 1 ........... 0.250 ...........0.250 ...........0.250........... 0.250.............0.245 ........... 0.005 ............. 2.041 ................0.250............. 0.240...................0.250 ............... 0.100 ...... 15,301,068
OM0000001707 ............  OMAN CABLES INDSTR ............................................R 1,000 ................1,619........................2............1.600 ........... 1.620 ...........1.600 ........... 1.620 ............. 1.600 ........... 0.020 ............. 1.250 ................1.620.............. 1.580...................1.620 ................ 0.100 ... 145,314,000
OM0000001525 ............  OMAN INVST& FIN. .................................................  381,000 ............49,510..................... 24............0.130........... 0.130 ...........0.129........... 0.129 ............. 0.128.............0.001............. 0.781.................0.129..............0.129...................0.129 ................ 0.100 ..... 30,573,000
OM0000002200...........  AHLI BANK ..................................................................  3,554,030 ......479,804......................17............0.135 ........... 0.136 ...........0.135 ............0.136 ............. 0.135 .............0.001 ..............0.741.................0.136 .............. 0.135...................0.136................ 0.100 .... 265,153,415
OM0000001087............  OMAN UNITED INSUR...............................................R 4,231 ............... 1,162........................3 ........... 0.275 ........... 0.275 ...........0.274........... 0.275 .............0.275 ........... 0.000.............0.000 ................0.274 ..............0.274...................0.275................ 0.100 ..... 27,500,000
OM0000001152 ............  OMAN NAT. ENG............................................................ 5,222 .................. 585........................2............0.112 ........... 0.112............ 0.112............0.112 ............. 0.112............ 0.000 .............0.000 ................ 0.112.............. 0.110................... 0.111 ................ 0.100 ......15,680,000
OM0000001483 ............  NATIONAL BANK OMAN ...................................... 635,061...........167,106........................7 ........... 0.264...........0.264 ...........0.263........... 0.264 .............0.264 ........... 0.000 .............0.000 ................0.264..............0.245...................0.265................ 0.100 ...429,249,838
OM0000001533............  OMINVEST .................................................................... 64,000 .............21,124........................8 ........... 0.330 ........... 0.332 ...........0.330........... 0.330.............0.330 ........... 0.000 .............0.000 ................0.330..............0.320...................0.330 ............... 0.100 ... 220,560,591
OM0000003398 ...........  SOHAR INT. BANK ........................................................4,600 .................. 455........................3 ........... 0.099 ........... 0.099 ...........0.099........... 0.099 .............0.099 ........... 0.000 .............0.000 ................0.099 ..............0.098...................0.102 ................ 0.100 ....454,416,167
OM0000001400 ...........  OMAN FLOUR MILLS .................................................8,260 ...............4,548........................7 ........... 0.552 ........... 0.552 ...........0.550 ........... 0.550.............0.552 ...........-0.002 ........... -0.362 ...............0.550 ..............0.500...................0.554................ 0.100 ..... 86,625,000
OM0000002168 ............  AL ANWAR  CERAMIC ..............................................10,000 ...............3,680........................ 1 ........... 0.368 ........... 0.368 ...........0.368........... 0.368 .............0.370 ...........-0.002 ........... -0.541 ...............0.368..............0.350...................0.368................ 0.100 ..... 80,960,000
OM0000002796 ...........  BANK MUSCAT .......................................................... 2,913,048...1,672,466..................... 56 ............0.574........... 0.578 ...........0.570 ........... 0.574 .............0.578 ...........-0.004 ........... -0.692 ...............0.574..............0.574...................0.574 ................ 0.100 2,154,335,957
OM0000003224 ...........  RENAISSANCE SER. ................................................ 394,300..........187,687........................8 ............0.476 ........... 0.476 ...........0.476 ........... 0.476 .............0.480 ...........-0.004 ........... -0.833 ...............0.476 ..............0.470...................0.476................ 0.100 .... 112,531,160
OM0000003026 ...........  OMAN TELECOM................................................................ 75 .....................67........................3 ........... 0.888 ........... 0.892 ...........0.888 ........... 0.892 .............0.900 ...........-0.008 ........... -0.889 ...............0.892..............0.880...................0.900 ............... 0.100 ...669,000,000
OM0000001749............  OMAN CEMENT ........................................................  400,000......... 119,280......................15........... 0.300 ...........0.300 ...........0.296........... 0.296 .............0.300 ...........-0.004 ............-1.333................0.296..............0.295...................0.297................ 0.100 ......97,938,322
OM0000003125 ............  GLOBAL INV. H ............................................................ 60,000 ...............3,290........................5 ............0.055 ........... 0.055 ...........0.054........... 0.054.............0.056 ...........-0.002 ............-3.571 ................0.054..............0.054...................0.055................ 0.100 ..... 10,800,000
Total ..................................19.........................................................................................  9,020,277.. 2,884,876................... 174 .............................................................................................................................................................................................................................................................................................................

ISIN...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES............ OPEN PRICE .............. HIGH.....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO).................. DIFF % ...................... LAST PR ................ LAST BID..................... LAST OFFER.............PAR VALUE MARKET CAP

O M A N  S T O C K S

INDICES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff...............ff Diff  %
MSX 30 INDEX .................................... 4,530.64 .............. 4,505.97 ................... 4,510.23 ...................4,529.97 .................-19.74.................. -0.44
FINANCIAL INDEX...........................7,230.13 ............... 7,176.43 ....................7,189.49 ...................7,225.90 ................ -36.41.................. -0.50
Industry Index.......................................6,162.52 ...............6,103.36 ....................6,149.77 ................... 6,150.57.................. -0.81.................. -0.01
Services Index ....................................... 1,596.11 ...............1,586.47 ....................1,593.61 ................... 1,586.47.....................7.14................... 0.45
MSX Shariah Index ................................ 483.24 ..................478.58 ...................... 482.99 ...................... 478.58 ....................4.42...................0.92
MSX TR INDEX.................................... 5,714.19 ...............5,683.07 ................... 5,688.45 ....................5,713.35 ............... -24.89.................. -0.44
FINANCIAL TR IDX...........................7,565.52 ...............7,509.33 ................... 7,523.00 ....................7,561.10................-38.10.................. -0.50
SERVICES TR IDX...............................1,657.41 ...............1,647.40 ....................1,654.81 ................... 1,647.40 .....................7.41................... 0.45
INDUSTRIAL TR IDX ....................... 6,395.66 .............. 6,334.26 ................... 6,382.43 ...................6,383.26 .................. -0.84.................. -0.01
Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up............Down ............. Equal.........Sec. Traded
13,773,613 .................. 3,489,644 .....................388 ............... 23,216,539,197 ................ 17 ......................16 .................... 19 .........................52

OM0000001368 ............  CONSTRUCTION M. .................................................. 30,112 ...............2,104........................8 ........... 0.070........... 0.079 ...........0.065 ........... 0.079 .............0.072 ........... 0.007............. 9.722 ................0.079..............0.070...................0.079................ 0.100 ........ 4,937,500
OM0000002366 ...........  AL BATINAH DEV......................................................  141,140 ............... 5,788........................6 ............0.041 ...........0.049 ...........0.041 ........... 0.049 .............0.045 ........... 0.004............. 8.889 ................0.049..............0.041...................0.041 ................ 0.100 ........ 1,470,000
OM0000004933 ...........  AL SUWADI POWER ..................................................R 21,000 ..................820........................3 ........... 0.040...........0.040 ...........0.039........... 0.040 .............0.038 ........... 0.002............. 5.263 ................0.039 ..............0.039...................0.039................ 0.100 ......28,576,254
OM0000003521 ............  GALFAR ENGINEER. ................................................ 22,500 ...............3,600........................3 ............0.160........... 0.160 ...........0.160........... 0.160 ............. 0.156............ 0.004 ............. 2.564 ................0.160 .............. 0.154...................0.160................ 0.100 ...... 32,477,831
OM0000008447 ...........  OMAN REIT FUND .....................................................57,800 ...............3,468........................7 ........... 0.060 ...........0.060 ...........0.060........... 0.060.............0.059 ............0.001............. 1.695 ................0.060..............0.058...................0.060 ............... 0.100 ...... 28,271,183
OM0000005260 ...........  OMAN ARAB BANK ......................................................... 604 .....................76........................2 ............0.125 ........... 0.127 ...........0.125............0.127 ............. 0.125............ 0.002 ............. 1.600 ................0.127............. 0.000...................0.137 ................ 0.100 ....212,015,070
OM0000002580 ...........  OMAN EDU TRAINING .............................................. 1,000 .................. 203........................ 1 ........... 0.203 ...........0.203 ...........0.203........... 0.203.............0.200 ........... 0.003 ............. 1.500 ................0.203............. 0.000...................0.000 ............... 0.100 ......14,210,000
OM0000001319 ............  ALUMINIUM PROD...................................................... 6,353 .................. 498........................2 ........... 0.078 ...........0.080 ...........0.078 ........... 0.080 .............0.079 ............0.001............. 1.266 ................0.080..............0.077...................0.080 ............... 0.100 .........2,685,716
OM0000004768 ...........  MADINA TAKAFUL ..................................................  231,430 ............20,251......................14 ........... 0.087........... 0.088 ...........0.086........... 0.088.............0.087 ............0.001 ............. 1.149.................0.088 ..............0.084...................0.090 ............... 0.100 ......15,400,000
OM0000001517 ............  HSBC BANK OMAN ..................................................  1,085,657 .......171,574......................21 ............0.156 ........... 0.159 ...........0.156 ............0.159 ............. 0.158.............0.001............. 0.633 ................0.159 .............. 0.155...................0.160 ................ 0.100 ....318,049,734
OM0000001160 ............  NATIONAL GAS ........................................................... 12,127 ................1,419........................2 ............0.117 ........... 0.117 ............ 0.117............0.117 ............. 0.117............ 0.000 .............0.000 ................ 0.117 .............. 0.110................... 0.117 ................ 0.100 ........9,945,000
OM0000001590............  MUSCAT FINANCE ..................................................  562,000........... 34,436..................... 33 ............0.061 ........... 0.062 ...........0.060........... 0.060.............0.060 ........... 0.000.............0.000 ................0.060..............0.060...................0.062 ............... 0.100 ...... 18,428,780
OM0000001772 ............  ALANWAR INVESTMENT....................................  140,960 ............10,509......................12 ........... 0.076........... 0.076 ...........0.074........... 0.076 .............0.076 ........... 0.000 .............0.000 ................0.076 ..............0.075...................0.076................ 0.100 ..... 15,200,000
OM0000001897 ............  MAJAN COLLEGE ......................................................... 5,000 .................. 725........................ 1 ............0.145 ........... 0.145 ...........0.145............0.145 ............. 0.145............ 0.000.............0.000 ................0.145 ............. 0.000...................0.000 ............... 0.100 ......13,050,000
OM0000002028 ...........  GULF INT.CHEMI. ........................................................ 1,000 .....................86........................ 1 ........... 0.086........... 0.086 ...........0.086........... 0.086 .............0.086 ........... 0.000.............0.000 ................0.086 ..............0.082...................0.086................ 0.100 ........1,806,000
OM0000002275 ...........  SHELL OMAN MRK....................................................29,570 ............ 24,237......................13........... 0.820 ...........0.820 ...........0.816 ........... 0.820.............0.820 ........... 0.000 .............0.000 ................0.820............. 0.800...................0.820 ............... 0.100 ..... 77,900,000
OM0000002804 ...........  ASAFFA FOODS ...............................................................1,685 .................. 497........................2 ........... 0.295........... 0.295 ...........0.295........... 0.295 .............0.295 ........... 0.000 .............0.000 ................0.295 ..............0.288...................0.294 ............... 0.100 ..... 35,400,000
OM0000004420 ...........  BANK NIZWA ..................................................................A 2,998 ...................291........................ 1 ........... 0.097 ........... 0.097 ...........0.097 ........... 0.097 .............0.097 ........... 0.000.............0.000 ................0.097 ..............0.093...................0.096................ 0.100 ...216,984,444
OM0000004669 ...........  SHARQIYAH DESALIN. .................................................. 516 .....................64........................ 1 ............0.124 ........... 0.124 ...........0.124 ........... 0.124 ............. 0.124 ........... 0.000.............0.000 ................0.124 ..............0.124...................0.000 ............... 0.100 ...... 12,127,468
OM0000004776 ...........  TAKAFUL OMAN......................................................... 30,188 ............... 1,305........................3 ........... 0.044...........0.044 ...........0.043........... 0.043 .............0.043 ........... 0.000.............0.000 ................0.043..............0.043...................0.044 ............... 0.100 ......10,750,000
OM0000004925 ...........  ALBATINAH POWER...................................................R 1,000 .....................38........................ 1 ........... 0.038........... 0.038 ...........0.038........... 0.038 .............0.038 ........... 0.000.............0.000 ................0.038............. 0.000...................0.038................ 0.100 ......25,645,722
OM0000007084 ...........  MCT DESALINATE...........................................................506 .....................58........................ 1 ............0.114 ........... 0.114............ 0.114 ............0.114 ............. 0.114 ............ 0.000 .............0.000 ................ 0.114 ...............0.111................... 0.114 ................ 0.100 .......17,732,746
OM0000007910............  AMAN REAL ESTATE ................................................36,580 ............... 3,512........................3 ........... 0.096 ........... 0.096 ...........0.096........... 0.096.............0.096 ........... 0.000 .............0.000 ................0.096 ..............0.096...................0.096................ 0.100 ..... 19,200,000
OM0000003661............  VOLTAMP ENERGY....................................................25,070 ...............2,357......................12........... 0.094...........0.094 ...........0.094........... 0.094 .............0.095 ...........-0.001 ............-1.053................0.094..............0.092...................0.094 ............... 0.100 .........7,651,859
OM0000002267 ...........  GULF MUSHROOM P .............................................. 123,150 .............31,643........................8 ........... 0.259........... 0.259 ...........0.250........... 0.250 .............0.253 ...........-0.003 ............-1.186................0.250..............0.230...................0.249 ............... 0.100 ...... 10,401,318
OM0000004248 ...........  SMN POWER HOLDING ...........................................84,100 ...............2,607........................4 ............0.031 ........... 0.031 ...........0.031............0.031 .............0.032 ...........-0.001 ............-3.125................0.031..............0.030...................0.031 ................ 0.100 ........ 6,188,704
OM0000002549 ...........  BANK DHOFAR...........................................................R  1,780,000......259,380......................15 ............0.146 ........... 0.146 ...........0.145............0.145 ............. 0.150............-0.005........... -3.333 ...............0.145 .............. 0.146...................0.145 ................ 0.100 ...434,470,958
OM0000001566 ............  OMAN FISHERIES ....................................................  110,670 .............11,432......................18 ............0.107 ........... 0.107 ...........0.103 ........... 0.103 ............. 0.107............-0.004 ............-3.738................0.103 .............. 0.101...................0.107................ 0.100 ...... 18,754,075
OM0000002374............  UNITED FINANCE .....................................................10,000 ..................840........................ 1 ........... 0.084 ...........0.084 ...........0.084........... 0.084.............0.090 ...........-0.006 ........... -6.667 ...............0.084..............0.084...................0.087................ 0.100 ...... 29,328,131
OM0000002036 ...........  Muscat Thread MILL ..................................................... 5,302 ..................294........................3 ........... 0.058 ........... 0.058 ...........0.055........... 0.055 .............0.060 ...........-0.005 ........... -8.333 ...............0.055..............0.055...................0.057................ 0.100 ........... 883,996
OM0000001418 ............  RAYSUT CEMENT ..................................................... 48,500 ................7,615........................5 ............0.157 ........... 0.157 ...........0.157 ............0.157 ............. 0.174 ............-0.017 ........... -9.770................0.157 .............. 0.157...................0.157................ 0.100 ..... 31,400,000
Total ..................................31 ......................................................................................... 4,608,518 ...... 601,725...................207 .............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Wholesale Banking Partners meet held
Times News Service

MUSCAT: Demonstrating its ef-
forts in building on the existing 
relationships with its partners 
and strengthening its ties with 
stakeholders, BankDhofar recent-
ly organised Wholesale Banking 
Partners meet.

The event was attended by Ab-
dul Hakeem Omar Al Ojaili, CEO 
of BankDhofar, and BankDhofar’s 
Corporate Banking management 
team, who welcomed the repre-
sentatives of the corporates and 
the stakeholders.

In addition to the corporate cus-
tomers, the event was attended by 
Khatija Haque, Chief Economist 
and Head of Research at a lead-
ing regional bank, who delivered a 
presentation on the Global & Re-
gional Economic Outlook. 

In his welcome speech at the 
event, Abdul Hakeem Omar 
Al Ojaili, CEO of BankDhofar, 
stressed that BankDhofar spared 
no eff ort in providing best-in-class 
services and products to its ever-
growing portfolio of customers on 

both the corporate and retail front. 
“We strongly believe that our suc-

cess as a bank goes hand-in-hand 
with the success of our valued cus-
tomers, be it individuals, SMEs, or 
large corporates, as your success is 
a vital element contributing to the 
growth and prosperity of the nation. 
Therefore, we exert our time, eff ort, 

and resources into supporting our 
valued customers,” he added. 

Elaborating on BankDhofar’s 
Wholesale Banking services, 
Mallikarjuna Korisepati – Chief 
Wholesale Banking Offi  cer, noted, 
“At BankDhofar, we endeavour to 
build our corporate and loan syn-
dications portfolios with a clear 

and cautious approach focusing 
on quality, extending best-in-class
customer service, and with the
least turnaround time. 

“This client-focused approach,
along with the launch of several
new banking initiatives, products,
and services, consolidate BankD-
hofar’s position as a leader in the
market. We recently announced
the launch of the Escrow Account
Service, which supports the gov-
ernment’s eff orts to regulate the
real estate sector. 

“In addition to these initiatives,
we provide tailor-made fi nancial
solutions through our various
touchpoints, such as our dedicated
Corporate Centres in Muscat and
Salalah and soon in Sohar.”

BankDhofar is one of the best
banks in Oman, with a strong pres-
ence in corporate banking, project
fi nance, treasury, and retail bank-
ing. The bank caters to custom-
ers’ needs and sets the standards
for the best customer experience
within the banking industry in
the Sultanate through innovative
products and creative solutions.

B A N K D H O F A R

Worldwide PC shipments declined 

19.5% in third quarter of 2022

DUBAI: Worldwide PC ship-
ments totalled 68 million units in 
the third quarter of 2022, a 19.5 
per cent decrease from the third 
quarter of 2021, according to pre-
liminary results by Gartner, Inc. 
This is the steepest market de-
cline since Gartner began track-
ing the PC market in the mid-
1990s and the fourth consecutive 
quarter of year-over-year decline.  

“This quarter’s results could 
mark a historic slowdown for the 
PC market,” said Mikako Kita-
gawa, Director Analyst at Gartner.

“While supply chain disrup-
tions have fi nally eased, high in-
ventory has now become a major 
issue given weak PC demand in 
both the consumer and business 
markets. Back-to-school sales 
ended with disappointing results 
despite massive promotions 
and price drops, due to a lack of 
need as many consumers had 
purchased new PCs in the last 
two years. On the business side, 
geopolitical and economic uncer-
tainties led to more selective IT 
spending, and PCs were not at the 
top of the priority list.”

The top three vendors in the 
worldwide PC market remained 
unchanged in the third quarter of 
2022, with Lenovo maintaining 
the No. 1 spot in shipments with a 
25.2 per cent market share.

Lenovo gained market share 
compared to a year ago, although 
shipments declined year-over-
year. While the company’s overall 

shipments were down in all re-
gions except Canada, the EMEA 
desktop market saw growth, 
fuelled by production beginning 
in Lenovo’s fi rst in-house manu-
facturing facility in Europe which 
opened in Hungary in June 2022.

HP experienced a challenging 
quarter with a sharp decline in 
overall global shipments. HP re-
corded growth in select regions in 
the desktop market, but overall lap-
top shipments suff ered declines. 

Dell narrowed its market share 
diff erence from HP, recording 
year-over-year growth in the 
desktop market in all regions ex-
cept in the Asia Pacifi c. However, 
Dell’s laptop shipments declined 
in all regions except for Japan.

The US PC market declined 
17.3 per cent in the third quarter of 
2022, the fi fth consecutive quar-
ter of year-over-year shipment 
decline. Slowed laptop sales drove 
the overall US market down, but 

the desktop market showed mod-
est growth driven by pent-up de-
mand among businesses as well 
as public sector purchases.

“Infl ation is the biggest con-
cern in the US market, but smaller 
businesses are showing relative 
optimism about macroeconomic 
conditions,” said Kitagawa. “While 
laptop demand among large enter-
prises sharply decreased in the 
third quarter of 2022, small and 
midsize businesses did not show 
as steep of a drop.”

Dell secured the top spot in 
the US PC market based on ship-
ments with 26.8 per cent market 
share, while HP followed with 
23.2 per cent share. 

The EMEA PC market de-
creased 26.4 per cent year-over-
year in the third quarter, reaching 
17 million units – the steepest 
decline among all regions. This 
is the third negative quarter for 
the EMEA PC market following a 
boom at the start of the pandemic.

“Multiple factors led to signifi -
cant deterioration in the EMEA 
PC market, including challeng-
ing macroeconomic conditions, 
declining business and consumer 
demand and high levels of inven-
tory,” said Kitagawa.

“Additionally, many PC ven-
dors shuttered operations in Rus-
sia in the fi rst two quarters of this 
year, which negatively impacted 
overall shipments and is particu-
larly visible across year-to-year 
comparisons.”

G A R T N E R  R E P O R T

Air traffi  c set 
to regain 
pre-pandemic
heights during
2022-23

NEW DELHI: Airport opera-
tors are expected to see their 
traffi  c volume recover to the pre-
pandemic level during the cur-
rent fi nancial year 2022-23, thus 
spurring revenue recovery, said 
rating agency Crisil Ratings.

An increase in air tariff s will 
also support the revenue recov-
ery, the rating agency said in the 
report. However, the air traffi  c 
recovery estimates and revenue 
projections remain sensitive to 
macroeconomic uncertainties 
and geopolitical developments.

Between fi scal 2015 and 
2020, air traffi  c, the report said, 
logged a healthy compound an-
nual growth rate of 12 per cent, 
driven by growing penetration 
of air travel beyond metro cit-
ies pushed by tailwinds from 
government schemes such as 
regional connectivity schemes 
such as UDAN.

Then the pandemic hit, and air 
traffi  c volume nosedived in fi scal 
2021. Fiscal 2022 saw only partial 
recovery (at 55 per cent of fi scal 
2020 traffi  c), given the multiple 
waves of infection and restric-
tions on the movement of people. 
In fi scal 2023, with the pandemic 
impact seemingly behind us, air 
traffi  c volume, it said, is expected 
to increase to the fi scal 2020 level 
of 340 million passengers. -ANI

C R I S I L  R A T I N G S
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RESEARCH REVEALS THAT TOO MUCH 
MOTIVATION AFFECTS OUR

DECISION-MAKING

In a good
or a bad 
mood, focused
or distracted, in dire

or no need: our internal states 
directly infl uence our perceptions 
and decision-making.

While the role of motivation on 
the performance of behavioural 
tasks has been known for more 
than a century thanks to the work 
of psychologists Robert Yerkes 
and John Dilligham Dodson
its precise eff ect on the brain 
remains unclear. A team has 
now revealed how motivation 
alters the neural circuits 
responsible for sensory 
perception preceding deci-
sion-making in mice.

Going to work early in
the morning, choosing 
a restaurant at lunch-
time: many of our de-
cisions are motivated 
by needs, such as
earning a living or 
satisfying our hun-
ger. However, deci-
sion-making is a 
complex process,
which can also 
be infl uenced
by external 
factors, such 
as the envi-
ronment or 
other indi-
viduals, and 
by our internal 
states, such as our mood, our level 
of attention or our degree of moti-
vation.

The laboratory of Sami El-
Boustani, Assistant Professor in 
the Department of Basic Neuro-
sciences at the Faculty of Medicine 
of the UNIGE and recipient of an 
Eccellenza fellowship (SNSF), is 
studying the neural circuits in-
volved in decision-making. In re-
cent work, carried out in collabora-
tion with Professor Carl Petersen’s 
team at EPFL, his lab has studied 
the role played by a specifi c inter-
nal state — motivation — in per-
ception and decision-making. For 
more than a century it has been 
known that a relationship between 
motivation and performance exists 
thanks to the work of American 
psychologists Robert Yerkes and 

John Dilligham Dodson.
Too much or too little motiva-

tion is detrimental to performance. 
However, the way in which this im-
pacts our neural circuits remains 
unclear. ‘’We wanted to observe 
how sensory information trans-
mitted by neurons in the cortex is 
altered by the degree of motiva-
tion and to what extent the latter 
can have an eff ect on learning and 
performance in a decision-making 
task,’’ explains Sami El-Boustani, 
the lead author of the study.

The research team developed 
a behavioral paradigm involv-
ing mice in a controlled water 
consumption regime. They fi rst 
trained these rodents to respond to 
tactile stimuli via two whiskers (A 
and B) and to produce an action — 
licking a spout — only for whisker 
A in order to obtain a drop of water. 

Following this training, these mice
reacted mainly to the stimulation
of whisker A, thus indicating their
ability to discriminate between
these two sensations. Finally, the
researchers conducted these ex-
periments at decreasing levels of 
thirst in order to vary the motiva-
tion of the rodents to participate in
the task.

In a state of great thirst — there-
fore of great motivation — rodents
performed poorly. They licked the
spout indiscriminately, without
distinguishing between the whisk-
ers stimulated. In contrast, in a 
state of moderate thirst, the choice
of their action became optimal.
They mainly licked the spout when
whisker A was stimulated. Finally,
when they were not very thirsty,
their performance in the task
dropped again.

By observ-
ing the activity of 

neuronal populations 
responsible for perceptual 

decision-making in these mice, 
the researchers discovered that 
neurons in these circuits were 
fl ooded with electrical signals 
when mice were hyper-motivated. 
Conversely, in a state of low-moti-
vation, the signals were too weak. 
‘’Hyper-motivation leads to strong 
stimulation of cortical neurons, 
which causes a loss of preci-
sion in the perception of tactile 
stimuli,’’ says Giulio Matteucci, 
a Postdoctoral Fellow in Sami 
El-Boustani’s laboratory and 
the study’s fi rst author.

In contrast, in the low-
motivation state, the accu-
racy of the sensory infor-
mation was recovered, but 
the strength of the signal 
was too low for it to be 
transferred correctly. 
As a result, the percep-
tion of the stimuli was 
also impaired.

These results 
open up new per-
spectives. They 
provide a possible 
neural basis for 
the Yerkes-Dod-
son Law. ‘’They 
also reveal 
that the level 

of motivation 
does not only im-

pact decision-making but also the 
perception of sensory information, 
which leads to the decision’’, ex-
plains Carl Petersen, Full Profes-
sor at the Brain Mind Institute of 
EPFL and co-senior author in the 
study.

 This work also suggests that 
it is necessary to decouple the ac-
quisition and expression of new
knowledge.

‘’We observed that mice un-
derstood the rule very quickly but
could only express this learning 
much later, depending on an al-
tered perception linked to their lev-
el of motivation.’’ This unraveling 
of the role of motivation in learn-
ing opens the way to new adaptive
methods that aim to maintain an
optimal level of motivation during 
learning. -ANI

GOING TO WORK EARLY IN THE MORNING, CHOOSING A
RESTAURANT AT LUNCHTIME: MANY OF OUR DECISIONS 
ARE MOTIVATED BY NEEDS, SUCH AS EARNING A LIVING 

OR SATISFYING OUR HUNGER.
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for Al Harthy and Oman Racing

Times News Service

MUSCAT: Oman Racing’s Ahmad
Al Harthy made a very welcome,
and richly deserved, return to the
European Le Mans Series LMGTE
podium during the fi nal race of the
2022 season at Portimao in Portu-
gal on Sunday, 16th October, with a 
tremendous second place result in
the No.69 Aston Martin Vantage.

Partnered with British driver
Sam De Haan and Danish racer
Marco Sorensen, the trio delivered
a series of excellent performances
with Al Harthy’s double stint at the
beginning of the race particularly 
impressive.  Starting the four-hour
race at the Autodromo Internac-
ional do Algarve on a wet track, the
Omani stormed from fourth on the

LMGTE grid to take the class lead
and kept the squad squarely in the
fi ght for victory, and certainly a 
podium, throughout almost two
hours of exceptional driving.

In the end, the trio secured a 
very competitive runner-up result
– their second podium of the cam-
paign – which also elevated them
into a fi nal championship fi nish of 
fi fth in the LMGTE Driver Stand-
ings and fi fth in the Team Stand-
ings for the Oman Racing with TF
Sport entry. 

“Finally, what a way to end the
season!”, said an elated Al Harthy,
“I’m absolutely delighted to fi nish
on the podium in Portimao and

fl y the fl ag for Oman, it’s the fi rst
time I’ve raced at the track and is
a very nice way to fi nish the sea-
son off . We did the best we could,
I had a start which was extreme-
ly tricky with track conditions
which were very tough to race on,
but I did my best.

“I handed the car over to my 
team-mates in a good position,
they both did a great job, and it re-
ally was a challenging race with
changing weather conditions. The
only car which beat us was one
which went with a completely dif-
ferent strategy, an interesting one
which paid off  for them. It’s always
amazing to fi nish on the podium

and always amazing to see the Om-
ani fl ag fl ying on the podium.”

He added: “I’m so thankful to
my incredible partners, Oman
Ministry of Culture, Sports and
Youth, Sohar International Bank,
OQ, Omantel and MHD-ITICS,
for their amazing support. We
went into a new championship
this year and performed extremely 
well, we’re proud of what we have
achieved and also proud of our de-
velopment as well.”

So tricky were the conditions at
the start of Sunday’s race, several 
cars had spins on the two formation
laps. At the rolling start, from fourth
in LMGTE, Al Harthy made a great 

launch and starred on the fi rst lap 
to climb into third, then second, be-
fore grabbing the class lead.

Showcasing his prowess on a 
track with low grip, the Omani 
having always been renowned as 
something of a wet-weather spe-
cialist even though coming from 
a country where the climate is 
anything but, he quickly opened a 
healthy advantage of 1.5 seconds.

By lap four he was inside the 
overall top 15 ahead of all but two 
of the LMP3 class prototype cars, 
and several of the headline LMP2 
prototypes, but on lap six the 
No.32 Ferrari 488 moved into the 
LMGTE lead. Over the next few 
laps the fi ght for the lead intensi-
fi ed, with the No.83 Ferrari closing 
in and making it a three-way battle 
with the trio running nose-to-tail.

Although slipping to third, Al 
Harthy almost immediately hit 
back to reclaim second – with out 
of position LMP2 cars also causing 
challenges – before a Full Course 
Yellow period on lap 16. The Oma-
ni pitted a lap later, with around 35 
minutes elapsed, and rejoined the 
race in second position.

The No.83 Ferrari stayed on 
track and elected not to pit, so Al 
Harthy stayed second until the 
rival car served its fi rst stop 70 
minutes into the race. Retaking 
the lead, the Oman Racing driver 
was around 12 seconds clear of 
the No.32 Ferrari before another 
FCY almost 90 minutes into the 

contest. Following the resumption 
Al Harthy extended his advantage, 
opening a lead of more than half a 
minute, and he eventually pitted 
with less than 10 minutes remain-
ing in hour two for his second stop 
– handing the Aston Martin over to 
De Haan.

When the order settled De Haan 
held third in LMGTE behind the 
sister Oman Racing car, but he 
was also under pressure from the 
No.32 Ferrari and slipped to fourth 
just a couple of laps later prior to 
another FCY period. Using the 
cautionary period as an opportuni-
ty to serve the extra stop the team 
needed to make, De Haan pitted 
and rejoined still in fourth place.

He made the team’s next stop 
with just over 70 minutes of racing 
to go, handing over to Sorensen for 
the run the fl ag. Holding third place 
prior to another FCY, one more 
variable was thrown into the mix 
when rain started to fall. The Dane 
took the chance to make a stop with 
around one hour of racing to go and 
at the re-start he held third behind 
the sister Aston Martin.

With 40 minutes to run, the 
second Oman Racing car headed 
for the pits and Sorensen duly 
moved up into second. Staying 
well clear of the pursuing Ferrari 
488 for the remainder of the race, 
Sorensen brought the car home 
in the runner-up spot to well de-
served cheers from the Oman Rac-
ing crew.

Partnered with British

driver Sam De Haan

and Danish racer

Marco Sorensen, 

the trio delivered a

series of excellent 

performances

Winners of Oman Karate 

championship honoured
Times News Service 

MUSCAT: The 14th Sultanate 
of Oman Karate Championship 
concluded. It was held in the 
main hall of the Sultan Qaboos
Sports Complex in Bausher in 
the Governorate of Muscat un-
der the patronage of Dr. Saeed bin
Mohammed Al Saqri - Minister 
of Economy and in the presence 
of Gotayama Moto, Ambassador 
of the State of Japan to the Sul-
tanate of Oman, and Salem bin 
Hamad Al Mahrouqi Chairman 
of the Omani Karate Committee,
member of the Shura Council, 
representative of Adam State, and
in the presence of some heads and 
representatives of government
and private units, distinguished
trainers, referees and members of 
the organizing committees.

The competitions were held
on Friday and Saturday, corre-
sponding to 14-15 October 2022, 
in which more than 300 male and
female players participated, rep-
resenting 36 karate clubs, acade-
mies and centres spread through-
out the governorates of the 
Sultanate, and they were divided
into weights and age groups: cat-
egories (12-13) years old, (14-15)
years old, (16-17) years old, and
under-21-year-old with special 
and specifi c weights, males and
females competed in the fi elds of 
kata and kumite.

At the end of the second day,

the closing ceremony was held, 
which was opened with a speech 
by the Chairman of the Omani 
Karate Committee, in which he 
welcomed the Honourable Minis-
ter of Economy, the patron of the 
ceremony, their Excellencies and 
all the attendees. 

Karate skills, and the Karate 
Pioneers Academy was presented 
with a karate art section present-
ed by coach Ahmed Al-Zakwany, 
then Ali Al-Raisi Club presented a 
kata skills presentation, and then 
two fi nal kata matches were held, 
moderated by a selection of inter-
national and national referees.

In the conclusion sppech, the 
Minister of Economy, the spon-

sor of the ceremony, honoured the 
players who won the fi rst three 
places with medals.

In the overall standings, Ali Al
Raisi Karate Club came in fi rst 
place, the Champions Karate 
Club came in second, and JKA 
and Shotokan Karate Center 
ranked third.

It is worth noting that the Om-
ani Karate Committee seeks to 
organize these tournaments an-
nually to consolidate relations be-
tween the various clubs, centers 
and private academies to hone the 
players’ talents and provide them 
with experience by competing 
with players of diff erent abilities 
and skills.

K A R A T E  C H A M P I O N S H I P

Qatar to host AFC Asian Cup 
2023; India, Saudi Arabia 
shortlisted for 2027 edition
KUALA LUMPUR: The Asian 
Football Confederation (AFC) an-
nounced on Monday that Qatar 
will host the Asian Cup 2023 in 
place of the tournament’s original 
hosts, China.

Qatar became the new host af-
ter beating off  competition from 
South Korea and Indonesia. The 
announcement came after China 
withdrew earlier this year because 
of its ‘zero-Covid’ policy.

“The Asian Football Confedera-
tion (AFC) executive committee 
on Monday confi rmed that the 
Qatar Football Association (QFA) 
is the host association for the AFC 
Asian Cup 2023,” AFC said in a 
statement.

The continental championships 
were awarded to China in 2019 but 
the Asian country relinquished the 
rights earlier this year as it pur-
sued a zero-COVID policy. The 
competition was scheduled to take 
place in 10 Chinese cities between 
June 16 and July 16 of the next 
year.

“Chairing the 11th AFC Ex-
ecutive Committee meeting, AFC 
President Shaikh Salman bin 
Ebrahim Al Khalifa congratulated 
the QFA on their successful bid 
and also conveyed the apprecia-
tion of the Asian football family to 
the Football Association of Indo-
nesia (PSSI) and the Korea Foot-
ball Association (KFA) for their 

commendable proposals,” the 
statement further read.

“On behalf of the AFC and the
Asian football family, I want to 
congratulate the Qatar Football 
Association on being awarded the 
hosting rights of the upcoming 
edition of the AFC Asian Cup. We 
must also thank the Football Asso-
ciation of Indonesia and the Korea 
Football Association for outlin-
ing their intentions to stage the 
tournament. Qatar’s capabilities 
and track record in hosting major 
international sporting events and 
their meticulous attention to de-
tail are well admired throughout 
the globe. I must also commend 
the AFC for showcasing utmost 

professionalism in conducting 
a fair and transparent expedited 
bidding process and I thank all our 
commercial partners and sponsors 
for their patience during these un-
precedented times,” AFC Presi-
dent Shaikh Salman bin Ebrahim 
Al Khalifa said in an offi  cial state-
ment released by AFC.

“Given the short lead time in
preparation, we know that the hard 
work begins immediately but with 
their existing world-class infra-
structure and unrivalled hosting 
capabilities, we are confi dent that 
Qatar will stage a worthy spectacle 
befi tting the prestige and stature 
of Asia’s crown jewel,” he further 
added. ANI

A S I A N  C U P

Real Madrid beat Barcelona in El Clasico
MADRID: Reigning champions 
Real Madrid defeated Barcelona 
3-1 in the El Clasico clash to over-
take their fi erce rivals at the top of 
La Liga on Sunday.

Goals from Karim Benzema, 
Federico Valverde and Rodrygo 
secured a dominating win for 
Real Madrid against FC Barce-
lona at the Santiago Bernabeu. 
Real Madrid scored twice in the 
fi rst half without ever completely 
dominating, and they appeared 
to be on track to win what had 
been a mostly quiet 250th edition 
of the most important match in 
club football. Barcelona, however, 
rediscovered the kind of inten-
sity they had been lacking up until 
Ansu Fati entered the battle late 
on, pulling one goal back and truly 
threatening to take at least a point 
out of the game.

By halftime, the situation ap-
peared hopeless. When Vinicius 
powered down the left, the game 
had only been going for 12 min-
utes. Barca had only given up 

twice in this Liga season when 
Ter Stegen blocked the shot, but 
the rebound fell straight to Karim 
Benzema.

After 35 minutes, they would 
lose again when Federico Val-
verde sent in an unstoppable goal 
from the edge of the box after be-
ing allowed maybe too much time 
to consider his shot.

Before Ansu Fati, a substitute 
had a signifi cant infl uence, the 
closest Barca had gotten to scor-
ing was a denied penalty call on 
Lewandowski.

Barcelona, which made signifi -
cant summer purchases in an ef-
fort to catch up to its competitors, 
is now three points behind them.

Prior to the Clasico, the Cata-

lans had only given up one league 
goal in eight games, but they gave 
up double that amount in the fi rst 
half, leaving Madrid as the only 
unbeaten team in the division.

Rodrygo took the kick and made 
the conversion. Barca is returning 
to Catalonia empty-handed after 
an exasperating afternoon, which 
came to an infuriating fi nale. ANI

L A  L I G A

Iga Swiatek beats 

Donna Vekic to clinch 

San Diego Open title
SAN DIEGO: World No.1 Iga 
Swiatek clinched her eighth title 
of the year on Sunday, fending off  a 
brave eff ort by qualifi er Donna Ve-
kic to prevail 6-3, 3-6, 6-0 and win 
the San Diego Open.

Top-seeded Swiatek needed 1 
hour and 47 minutes to claim the 
11th WTA singles title of her ca-
reer with her tour-leading 64th 
match-win of the year. Swiatek 
was the steadier player in the fi rst 
set, pulling errors from Vekic to 
achieve the only break at 4-2 en 
route to the one-set lead.

However, Vekic’s aggressive at-
titude paid off  in the second set as 
she used top-notch backhands to 
force errors from the World No. 1 
and secure the sole break point of 
the match at 3-2.

Vekic broke for 4-2, then won 

the ensuing frenetic rally with a 
passing winner to win the set.

In the end, Swiatek came out 
blasting in the third set, wrapping 
up lengthy rallies with point win-
ners to clean through the bagel and 
enhance to 3-0 against Vekic.

Earlier on Sunday, No.1 seeds 
Coco Gauff  and Jessica Pegula 
overpowered No.2 seeds Gabri-
ela Dabrowski and Giuliana Ol-
mos 1-6, 7-5, [10-4] in a 1-hour and 
20-minute fi nal to capture the San 
Diego Open doubles title. ANI

S A N  D I E G O  O P E N
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First-of-its-kind orphan 
care forum hosted by NBO

MUSCAT: Committed to empow-
ering communities, the National 
Bank of Oman (NBO) recently 
hosted the fi rst-of-its-kind orphan 
care forum in Oman, “Tatmeen”, 
held at its headquarters in Azaiba. 

Organised in collaboration with 
Oyoon and under the patronage of 
Sayyida Maani bint Abdullah bin 
Hamad Al Busaidi, Director General 

of the Family Growth Department at
the Ministry of Social Development,
the event included the participation
of charities across Oman concerned
with the care of orphans. Presenting 
various research papers, they dis-
cussed the challenges they face and
their recommendations for provid-
ing improved services to this impor-
tant social segment.

Through its active corporate
social responsibility programme,
NBO continues to fulfi l its com-
mitment to giving back to the com-
munity. Its activities, which are
carried out throughout the year,
include a range of educational and
youth-led programmes, donations,

and sponsorships, all aimed at con-
tributing to the betterment of soci-
ety and particularly, those in need.
Earlier this year, the bank was also
awarded by the Ministry of Social
Development for its continuous
contribution to supporting people
with disabilities in Oman.

Presenting various research papers, they 

discussed the challenges they face and their 

recommendations for providing improved 

services to this important social segment

Al Bustan Palace, A Ritz-Carlton 

Hotel recognised as one of the 

Best Hotels in Middle East

MUSCAT: Al Bustan Palace, a 
Ritz-Carlton Hotel, has been rec-
ognised as one of the Best Hotels 
in the Middle East by Readers’ 
Choice Awards – Condé Nast 
Traveller – 2022.

Al Bustan Palace has set the 
benchmark for luxury hospitality 
since opening its doors in 1985 
and today continues to be her-
alded as a symbol of excellence 
for the past 37 years.

Nabil Abdul Wahab Zadjali, 
General Manager of Al Bustan 
Palace, a Ritz-Carlton Hotel, said, 
“The award caps a very success-
ful year for the hotel, especially 
with the opening of the Omani 
borders almost a year ago, after 
a long period of restrictions and 
lockdowns. We have been de-
lighted with the return of guests 
from across Oman, the region 
and around the world, to experi-
ence their most preferred hotel 

in Muscat and a destination that 
has always held a special place 
in their hearts. Our dedicated 
Ladies and Gentlemen always 
go above and beyond to ensure 
visitors have an exceptional stay 
with us while making memories 
that last a lifetime. To see this, 
acknowledged by an infl uential 
international publication is a 
sure sign that we are on the right 
track as travellers, fully embrac-
ing travel once more.” 

 R E A D E R S ’  C H O I C E  A W A R D S  –  C O N D É  N A S T  T R A V E L L E R

Bank Muscat wins Best Performing Company - Large Cap award 

MUSCAT: In recognition of its role
as the leading fi nancial services
provider in Oman and outstanding 
excellence across all operations,
Bank Muscat recently won the
award for Best Performing Compa-
ny – Large Cap at the 12th edition of 
Alam Al-Iktisaad Awards. 

The award was handed over by 
the chief guest, Salim bin Moham-
med Al Mahrouqi, Minister of 
Heritage and Tourism, to Ahmed

Faqir Al Balushi, Chief Banking 
Offi  cer, Bank Muscat, at the gala 
event. Overall, 15 top-ranking 
MSX-listed companies were felici-
tated at the awards function across 
three categories – large-cap, mid-
cap and small-cap – based on their 
performance on select fi nancial 
parameters. The event witnessed 
the congregation of a large number 
of important dignitaries and busi-
ness leaders from Oman.

Speaking on the occasion, 
Ahmed Faqir Al Balushi, Chief 
Banking Offi  cer said: “The bank is 
delighted to win this Award, which 
is a recognition of both recent ac-
complishments and also its endur-
ing leadership over the past four 
decades. We would like to thank 
Alam Al-Iktisaad for recognising 
the Bank’s successful leadership 
and other achievements across 
various spheres. Going ahead, 

the bank will aim to continue its 
market-leading position in the 
Sultanate’s fi nancial services sec-
tor while also expanding its social 
impact through a large number of 
sustainability and social responsi-
bility initiatives.”

He concluded by expressing his 
sincere thanks and appreciation 
to customers for their strong con-
fi dence in Bank Muscat’s services 
and products.

R E C O G N I T I O N

All-new CT4 harnesses Cadillac’s rear-wheel-drive 

capabilities to unleash pure motoring pleasure

MUSCAT: Turning heads since 
its arrival in Oman is the Cadillac 
CT4, with its dynamic good looks, 
sophisticated interior and rear-
wheel drive (RWD) architecture.  
The compact executive sedan, 
designed for a new generation of 
performance-luxury customers, 
comes with innovative technolo-
gies guaranteed to deliver an ex-
hilarating driving experience.

From its athletic design and 
classy styling to its nimble and 
agile performance, the CT4 is in 
a class of its own. Its sleek profi le 
leverages the natural, long dash-
to-front-axle proportional advan-
tage of the rear-drive platform 
and, along with its wide stance, 
expresses presence, confi dence 
and performance. Distinctive fas-
cia and grille, LED headlamps, tail 
lamps and signature vertical lights 
add to the sedan’s striking appeal.

The CT4 is built on Cadillac’s 
sedan architecture. Exceptional 
balance from near-perfect weight 
distribution contributes to one of 
the segment’s nimblest, most re-
sponsive driving experiences. En-
hancements of the front and rear 
suspension systems, including 
Cadillac’s signature double-pivot 

MacPherson-type front suspen-
sion (with dual lower ball joints),
are designed to improve road iso-
lation and driver feedback.

The sedan leverages Cadillac’s
proven turbocharging profi ciency 
as the foundation for its spirited
performance. The brand’s 2.0L
SIDI Turbo engine and automatic
stop/start is standard and SAE-
certifi ed at 237 hp and (350 Nm).
It is backed by a sophisticated
9-speed automatic transmission.

Standard across CT4’s variants
are selectable vehicle drive modes
that enable customers to enhance
their vehicle settings for diff erent
preferences and conditions. The
modes, Tour, Sport, Snow/Ice and

Track, are joined by the new My 
Mode, which can alter the calibra-
tions for transmission shifting,
suspension, steering and brake
feel, front/rear torque split (with
AWD), vehicle sound character
and other vehicle attributes.

A key feature of the stylishly ap-
pointed cabin is the CT4’s driver-
centric cockpit that abounds with
the brand’s signature technologies.
Ergonomically optimized and intui-
tive controls enhance driver confi -
dence, while all the touchpoints in
the cabin are crafted for a confi dent,
high-tech sense of tactility. The
centrepiece is a high-defi nition,
8-inch-diagonal touchscreen, which
includes embedded navigation.

Adding to the CT4’s refi ned
standards is a host of standard
comfort and convenience features.
It includes Keyless entry and
Push-button starting, HD Rear Vi-
sion Camera, Dual-zone automatic
climate control with a humidity 
sensor, dust/particulate fi lter and
rear-seat vents, and Bose Premi-
um 14-speaker audio system with
Active Noise Cancellation.

Industry-leading safety fea-
tures also enhance CT4’s strong 
market appeal. In addition to eight
airbags, the sedan is fi tted with a 
Front Pedestrian Braking system
that can help you avoid or reduce
the severity of a front-end colli-
sion with a pedestrian it detects
directly ahead of you. It provides
pedestrian alerts and can even
automatically provide hard emer-
gency braking or enhance the driv-
er’s hard braking. The Forward
Collision Alert can warn you if it
detects a potential front-end col-
lision with a vehicle you’re follow-
ing, so you can quickly take action.
It can also provide a tailgating alert
if you’re following a vehicle much
too closely.

The Cadillac range is exclusively 
marketed in Oman by OTE group. 

C O M P A C T  E X E C U T I V E  S E D A N

NU’s VC holds meeting with

Student Advisory Council members

MUSCAT: Dr. Ali bin Saud Al-
Bimani, Vice-Chancellor of the 
National University of Science 
and Technology (NU), held the 
1st meeting with the Student Ad-
visory Council in its fourth ses-
sion at the university level for the 
academic year 2022-2023. 

The meeting was attended by 
Dr Salim bin Khamis Al-Araimi, 
DVC, Dr Talal bin Mohamed Al-
Balushi, Head of the External 
Relations and Strategic Alliances 
Offi  ce, Lamiaa Salem Ghanim Al 
Rawas, Deputy Director of Stu-
dent Aff airs and Head of the Elec-
tions Committee, and members 

of the Student Advisory Council, 
which consists of 16 students 
from the university’s 4 colleges, as 
well as representatives from the 
School of Foundation Studies.

Al Bimani welcomed the mem-
bers of the council and emphasised 
their eff ective and important key 
role in developing the work and up-
grading the level of students’ scien-
tifi c, cultural, social, sports, artistic 
and other aspects of constructive 
activities, in addition to consoli-
dating the values of volunteerism 
in a way that supports voluntary 
charitable projects and works and 
community service.

N A T I O N A L  U N I V E R S I T Y  O F  S C I E N C E  A N D  T E C H N O L O G Y

Buy Kia Seltos and get chance a 

to win fully paid trip to World Cup  

MUSCAT: Kia customers planning 
to own a Kia Seltos can now also 
look forward to getting a chance to 
win a fully paid trip to watch Fifa 
World Cup event in Qatar.

On buying any Kia vehicle dur-
ing the promotion period, Kia cus-
tomers can get a chance to Scratch 
& Win more than 100 match tick-
ets where they can witness teams 
like Belgium, Brazil, Germany, Ja-
pan and more, live in action. Apart 
from Fifa Qatar match tickets, cus-
tomers will also get Comprehen-
sive Service up to 50,000km and 1 
Year Insurance. The campaign will 
end on November 4. (Conditions 
apply.  Please visit Kia showroom 
for details.)

Kia’s exciting and compact 
Seltos SUV makes an impressive 
mark with is stylish profi le and 
thrilling driving dynamics. The 
Seltos’ exterior design details, 
such as its long hood, a strong, 
character line on the front bump-
er, and sharp lines pressed into the 
bodywork, make it instantly recog-
nisable. Along with full LED head-
lights and taillights the Seltos has 

LED daytime running lights and 
rear lamps and 3D multi-layer in-
dicators. For driving in foggy con-
ditions, the Seltos is also equipped 
with LED fog lights.

The Seltos has an impressive 
interior that contributes to mak-
ing every journey fun. The cabin is 
characterised by broad, sweeping 
shapes and highly technical details 
and is equipped with a range of 
technologies to maximise conveni-
ence, connectivity and ease of use.

Off ering fantastic driving expe-
riences in the Seltos is a 1.6-liter 
gasoline engine producing 121 HP 

paired to a six-speed automatic 
transmission (6AT). The Seltos is 
also equipped with a Drive Mode 
Select system that lets drivers 
adapt the car to their preferred 
style or the road conditions. Driv-
ers can choose from ‘Normal’, 
‘Eco’ and ‘Sport’ mode. The Eco 
mode is tuned to maximise vehicle 
range by using fuel-saving meas-
ures, while Sport mode increases 
responses from the steering and 
electric motor to maximise the 
dynamic driving feel of the car. 
Normal mode provides a careful 
balance between the two.

P R O M O T I O N

Oman Shell participates in 3rd 

edition of Oman Science Festival

MUSCAT: Oman Shell success-
fully concluded its participation
in the third edition of the Oman
Science Festival 2022 on Satur-
day at the Oman Convention and
Exhibition Centre (OCEC).  

The six-day event themed, To-
gether We Live the Passion for
Science, made a much-anticipat-
ed return after a two-year hiatus.

The festival which is a forum
for science, students and schol-
ars, saw more than 452 activities
in 70 scientifi c corners with the
participation of 110 government,
military, private and civil institu-
tions and the attendance of over
250,000 visitors according to the
Ministry of Education.

Commenting on Oman Shell’s
participation in the Oman Science
Festival, Walid Hadi, Senior VP
and Country Chairman of Oman
Shell said, “We are proud to collab-
orate with the Ministry of Educa-
tion once again, and are delighted
to be the gold sponsor for the third
edition of the Oman Science Festi-
val. I’m happy that our young and
enthusiastic visitors have been

able to experience and learn about 
tomorrow’s technologies in a fun, 
interactive and engaging manner 
at the Oman Shell Future City. We 
reaffi  rm our commitment to the 
sustainable development of Oman 
by nurturing Omani youth in Sci-
ence, Technology, Engineering 
and Maths on local platforms like 
the Oman Science Festival. This is 
an important step towards ensur-
ing the next generation of energy 
leaders are equipped to achieve 
future energy goals.”

Speaking about Oman Shell’s 

focus on investing in the nation’s 
youth, Dr Mohammed Al Balushi, 
CEO of Shell Oman Marketing 
said, “Our strategy for energy 
transition is in accordance with 
the Sultanate’s ambition for ac-
celerated industrial and econom-
ic development as expressed in 
Oman’s Vision 2040. Our com-
munity impact programmes are 
based on sustainability with a 
focus on the development of our 
youth, whilst inspiring them to 
show interest in the future of en-
ergy and mobility.”

G O L D  S P O N S O R
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Malabar Gold opens showrooms in 
Oman Avenues Mall, Nizwa and Ibri 

MUSCAT: With an impressive 
network of over 285 outlets spread 
across 10 countries, Malabar Gold 
& Diamonds, the 6th largest jewel-
lery retailer globally, opened three 
showrooms in Oman Avenues 
Mall, Nizwa and Ibri. 

The renovated and restyled 
showroom in Oman Avenues Mall 
was inaugurated by brand ambas-
sador and Bollywood actor Anil 
Kapoor in the presence of Sham-
lal Ahamed, MD-International 

Operations, Malabar Gold & Dia-
monds; Najeeb K, Regional Head 
- Malabar Gold & Diamonds; other 
Malabar Gold & Diamonds man-
agement team members, custom-
ers, and well-wishers. 

The imminent arrival of Anil 
Kapoor itself was a huge crowd 
puller for the local population 
and the inaugural event at Oman 
Avenues Mall saw a huge number 
of spectators gathered to witness 
the performance of the renowned 
actor, who entertained and mes-
merised the crowd with his en-
thralling energy.

The showrooms in Lulu Hy-
permarket at Nizwa and Ibri were 
inaugurated on October 10 by the 
Wally of Nizwa, Saead at Alshaykh 
Rashid bin Saeid bin Sayf Alkalba-
ni and the Wally of Ibri, Saead at 
Alshaykh Mushin bin Hamd bin 
Muhsin Almaskarii respectively, in 
the presence of Najeeb K, Regional 
Head - Malabar Gold & Diamonds, 
other management team members, 
customers and well-wishers.

All the showrooms showcase a 
wide variety of jewellery collec-
tions across Malabar Gold & Dia-
monds’ various sub-brands such as 

Mine, Era, Viraaz, Divine, Ethnix, 
Precia and Starlet. Comprising 
traditional jewellery, modern jew-
ellery, daily wear jewellery, kids’ 
jewellery and much more, the jew-
ellery designs in Gold, Diamond 
and Precious gems have been cu-
rated from over 20 countries.

“The renovated showroom in 
Oman Avenues Mall and the new 
showrooms at Nizwa and Ibri aim 
to provide our customers with an 
unforgettable jewellery shopping 
experience. The immense collec-
tion of designs that we have on 
display coupled with the special 
lineup of festive jewellery collec-
tions that we have arranged across 
our sub-brands ensures that Mala-
bar Gold & Diamonds is the go-to 
place for jewellery lovers across 
the region. With 18 showrooms 
in the Sultanate, we are one of the 
largest jewellery retailers in the 
country,” said Shamlal Ahamed, 
MD-International Operations, 
Malabar Gold & Diamonds. 

With the festive off ers that Ma-
labar Gold & Diamonds have of-
fered, customers can get assured 
gold coins on gold & diamond jew-
ellery purchases from all outlets, 

valid until October 23.
Embracing the spirit of the sea-

son, the festive jewellery collec-
tion that the brand has unveiled
puts forward an exquisite collec-
tion of gold and diamond jewellery 
designed to enthral jewellery lov-
ers. The special designs have been

made available across a wide range 
of sub-brands such as Mine, Era, 
Precia, Viraaz, Ethnix and Divine, 
comprising 22k gold, diamonds 
and precious gem jewellery. El-
egant designs crafted in contem-
porary fashion have also been in-
troduced in the 18K gold category. 

With the tastes and preferenc-
es of the local Omani population
in mind, the brand has launched
‘Brides of Oman’ campaign, show-
casing both traditional bridal
jewellery in 21K gold as well as
contemporary designs in diamond
jewellery.

The renovated and

restyled showroom in 

Oman Avenues Mall 

was inaugurated by

brand ambassador

and Bollywood actor 

Anil Kapoor
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‘Welcome Oman’ 

highlights tourism 

products, serviceso

MUSCAT: A promotion event 
showcasing tourism products 
and services off ered by the Sul-
tanate of Oman to visitors was 
organised by the Ministry of Her-
itage and Tourism on Monday.

The fi ve-day event, held at 
Oman Convention and Exhibi-
tion Centre, was opened under
the auspices of Eng. Ibrahim Said
Al Kharousi, Heritage Undersec-
retary.

The event, which sees the par-
ticipation of tourism operators
and developers, aims to consoli-
date ties among partners in the
Omani tourism sector and their
GCC counterparts—to help open
new vistas of tourism in Oman.

Azzan Qassim Al Busaidi, 

Tourism Undersecretary under-
scored the signifi cance of the 
tourism promotion event which, 
he said, projects the GCC mar-
ket as the largest destination that 
“exports tourists to Oman”. As a 
result, a total of 1,085,828 tourists 
visited Oman from January to the 
end of September 2022, he added.

The GCC market, he observed, 
spurs growth in the tourism sec-
tor in Oman, distinguished in the 
region for its unique natural land-
scape, as well as cultural and his-
torical diversity.

The event includes meetings, 
bilateral discussions and dia-
logues on tourism facilities, in ad-
dition to a fi eld trip to some tour-
ism attractions in Oman. -ONA

P R O M O T I O N  E V E N T
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