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FOREIGN MINISTER, PALESTINIAN

OFFICIAL CALL FOR GAZA CEASEFIRE

Sayyid Badr Hamad Al Busaidi, Foreign
Minister and Hussein Al Sheikh,
Secretary General of the Executive
Committee of the Palestine Liberation
Organisation discussed during a phone
call the developments in Palestine and
the repercussions of the Israeli heinous
war on the Gaza Strip. >A 5§
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ENG. SAID HAMOUD AL MAAWALI, MINI
COMMUNICATIONS AND INFORMATION TEGK

Transport ministry
reviewed plans for
the current year

and the projects
implemented in 2023

MUSCAT: Total investment op-
portunities for the first and second
phases of transport and logistics
sector stood at OMRI1.6 billion,
said Eng. Said Hamoud Al Maawa-
li, Minister of Transport, Commu-
nications and Information Tech-
nology, on Sunday .

He pointed out that during the
past year, 98 tenders were award-
ed with an estimated value of more
than OMR612 million, including
56 tenders for the transport and
logistics sector, and 32 others for
the information and communica-
tions technology sector.

Campaign to

combat palm
weevil in Al
Dhahirah
Governorate
continues

JJJUBT‘

———

"‘_‘5_"

e —

e —

This was stated during the 11th
media briefing of the Ministry of
Transport, Communications and
Information Technology, which
was held to review the Ministry’s
executive plan for the current year
(2024) and the projects imple-
mented in 2023.

He explained during a visual
presentation during the media
briefing, that the Omani ports re-
ceived about 11,000 ships in 2023.
The volume of general and bulk
cargo reached more than 93 mil-
lion tonnes, and the number of
Omani flagged ships and marine
units was 662.

The minister added that the
performance rate of government
institutions in measuring gov-
ernment digital transformation
reached 72 percent, as the proce-
dures for 578 digital services were
simplified.

He further said that the value
of the partnerships and deals that
were concluded at the COMEX
2023 stood at OMR40 million.

He pointed out that the cost of
maintaining asphalt and dirt roads
during 2023 amounted to OMR114
million. >A4
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THE LAUNCH DATE OF OMANI
SATELLITE WILL BE ANNOUNCED
DURING THE COMING PERIOD,
AND IT WILL BE DEDICATED T0
COMMUNICATIONS SECTOR, SAID
THE TRANSPORT MINISTER

THE TRANSPORT MINISTRY
SEEKS T0 BEGIN ASSIGNING
THE WORK OF IMPLEMENTING
THE JOINT RAILWAY PROJECT
(SOHAR - ABU DHABI) AND
PREPARE A DRAFT LAW FOR

THE PROJECT

10 STRENGTHEN TOURISM
CONNECTIVITY IN OMAN
DURING CURRENT YEAR,
THE TRANSPORT MINISTRY
IS PLANNING TO BUILD AN
ALTERNATIVE ROAD LINKING
SOUTH AL BATINAH TO AL
JABAL AL AKHDAR

TOP THREE INSIDE STORIES

OMAN
Sorting results for
Hajj announced

The Ministry of
1Endowments and Religious

Affairs announced the
results of sorting for those
eligible for Hajj for the 1445 AH
season via text messages. Those
eligible for Hajj are required to
complete contracting procedures
and electronic payment of 50%
the Hajj companies.>A2
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Muscat Metro project advances: Consultancy
studies set for completion by the year-end

MUSCAT: The Sultanate
of Oman’s strategic urban
development plan continues
to progress with the Muscat
Metro project, currently in its
preliminary phase as consul-
tancy studies are slated for
completion by year-end.
During remarks on Sunday,
Eng. Saeed bin Hamoud bin
Saeed Al Mawali, Minister of
Transport, Communications,
and Information Technology
(MTCIT), said, “The ongoing

studies concerning the Muscat

Metro are on track for comple-
tion by the end of this year.”

The proposed metro line,
requiring a huge investment,
is envisioned to stretch over
55km and encompass 42 pas-
senger stations.

It’s worth noting that

MTCIT initiated the financial
bidding process for the first
consultancy study (phase-1
pre-feasibility outline) for the
Muscat Metro last year.

The Muscat Metro’s primary
objectives include alleviating
traffic congestion, enhancing
the city’s appeal to tourists, and
establishing an efficient mass
transit system connecting the

SPORTS
India beat England by
massive 434 runs

A five-wicket haul by
2 spinner Ravindra Jadeja

and top-notch knocks
from skipper Rohit Sharma,
Shubman Gill, double centurion
Yashasvi Jaiswal and debutant
Sarfaraz Khan made England’s
‘Bazball’ brand of cricket
surrender to Team India, losing
by 434 runs in the third Test.>A8

Rising onion prices prompt consumption cut in Oman

Times News Service

MUSCAT: As onion prices surge in
Oman, consumers and shopkeepers
alike are grappling with the reper-
cussions of this sudden spike.

The once-affordable kitchen
staple has become a luxury item
for many households, prompting
significant adjustments in con-
sumption patterns.

In conversations with local
residents and expatriates, senti-
ments of frustration and concern
are palpable.

In her comments to Times
of Oman, Saada Al Mahrouqi, a
homemaker in Muscat, said: “On-
ions are a fundamental ingredient
in our cooking, but with prices
soaring, we have no choice but to

cut back on our consumption.”
“It’s challenging to adjust our
recipes and dietary habits, but we
simply cannot afford to spend so
much on onions alone.”
Shopkeepers are also feeling the

impact as they witness changes in
consumer behaviour.

K Ravi, a grocer in Ruwi, said,
“Customers are buying fewer
onions than before. They’re ei-
ther opting for smaller quantities

or substituting with alternative
ingredients.”

According to a manager at a
leading supermarket, “Prices were
hovering around 280-300 baisas
per kg in November.

However, over the past few
months, the suspension of onion
exports from India has led to a
spike in prices with the prices
hovering between 700-800 baisas
per kg. India accounts for nearly
45 percent of the onion imports
to Oman.

“It had reached 820bs per kg
last week but on Sunday, it has
slightly declined to 780 baisas per
kg. Onions are now generally being
imported from Pakistan, Turkiye,
Egypt, Yemen, and Iran.”

The ripple effects of the onion

price hike extend beyond individ-
ual households with small busi-
nesses, in particular, hotels and
restaurants, impacting heavily.

“Onions are a basic commodity
consumed by every household.
When prices rise, it puts pres-
sure on household budgets, lead-
ing to reduced spending on other
goods and services,” said Ranju,
an academic.

“For us, onions are a crucial
part of our cuisine. But with the
prices skyrocketing, we're forced
to rethink our meals,” lamented
Om Singh, an expatriate from
India residing in Muscat. “It’s
not just about affordability; it’s
about maintaining our cultural
culinary traditions within budget
constraints.” >A3

commercial centres of Ruwi
and Muttrah to Seeb in the
west, with an additional branch
to the airport and integration
with other public transporta-
tion modes.

Additionally, the metro
project aims to contribute to
environmental sustainability
by reducing the city’s carbon
footprint.

The enhancement of the
public transport infrastruc-
ture aligns with the Ministry’s
ambitious Greater Muscat
Development Plan, aimed at
accommodating the anticipat-
ed population growth, fostering
investment, improving trans-
portation networks, enhanc-
ing service quality, bolstering
infrastructure, and preserving
the environment. >A3

MARKET
Pact inked for battery
recycling plant

Sohar Port and Freezone
8 signed aland lease pact

with Starsun Sohar
to establish arecycling plant
dedicated to the sustainable
management of lead-acid
batteries in Sohar Freezone.
Ensuring compliance with
environment standards, this will
boost the recycling industry. >B1
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Forum seeks to promote educational
opportunities for scholarship students

The summit aims

to showcase
universities in
Oman and the

GCC as recognised
institutions globally

MUSCAT: Deliberations of ICEF
Middle East Scholarship Summit
began in Muscat on Sunday. The
2-day event is hosted by the Sul-
tanate of Oman, represented by
the Ministry of Higher Education,
Research and Innovation, in col-
laboration with the ICEF.

Dr. Rahma Ibrahim Al Mah-
rouqi, Minister of Higher Educa-

tion, Research and Innovation
stressed the importance of this
forum as it closely follows the suc-
cess achieved by the private higher
education institutions of Oman in
2024 edition of the “Qs” rankings.
In his turn, Markus Badde, CEO
of ICEF explained that the forum
seeks to explore opportunities for

the growth and promoting inter-
national education for scholarship
students in the Middle East.

Three sessions were held dur-
ing the first day of the summit. The
first one was on regional visions
and the opportunities for univer-
sities and scholarships, while the
second one was on maximising

the value of scholarships in a sus-
tainable way. Meanwhile, the third
session was a roundtable themed
discussion.

The summit aims to introduce
universities in the Sultanate of
Oman and the GCC countries as
recognised institutions globally.

The event seeks to facilitate co-

Documentary highlights investment
opportunities available in Oman

MUSCAT: The National Museum,
represented by the Learning Cen-
tre, on Sunday hosted the inaugu-
ration ceremony of the documen-
tary titled “More than a Teacher: A
Story from Oman”.

The event was held under the
auspices of Dr. Madiha Ahmed Al
Shaibani, Minister of Education.

Aisha Sahar Wahid Al Kharousi,
the film’s producer, said that “the
film celebrates Oman’s rich histo-
ry, compelling present, and prom-
ising future.

It spotlights the story of Don
Yager as an example among count-
less stories that embody the scope
of the bilateral relations between
Oman and the United States and,
by extension, the rest of the world.

It highlights the wise vision of
the late Sultan Qaboos bin Said in
prioritising the education sector
since the early days of the renais-
sance, preparing leadership cadres
in various sectors.

It subtly highlights, too, the in-
vestment opportunities abundant
in Oman in its renewed renais-
sance under the wise leadership of
His Majesty Sultan Haitham bin
Tarik.”

Nayef bin Ali Al Abri, Chair-
man of the Civil Aviation Author-
ity (one of the scholarship’s gradu-
ates), said “The inauguration of
the documentary that tells the
story of a man who believed in this
land and came from the eighties
and then became attached to this
good land. The film is a tool to pro-
mote the Sultanate of Oman and
its cultural and tourism heritage
and treasures”.

American professor Don Yager
said that the documentary repre-
sents the fraternal relationship
that unites him with the graduates
of'the program.

He added that it also evokes
memories and important meetings
that formed the depth of the bonds
between them, and shows thelead-
ership positions that the students
have reached, contributing to de-
veloping the wheel of development
in the country.

He explained that the film tells
the stories of some Americans re-
siding in the Sultanate of Oman
and the special pride they hold for
Oman in their hearts.

The film also sheds light on the
modern renaissance of Oman
and the successful initiatives and
achievements related to the his-

tory and culture of Oman, the arts,
tourism and the environment,
which were achieved, thanks to
the wise vision of the late Sultan
Qaboos bin Said, which made the
Sultanate of Oman a role model
in development and international
cooperation.

The documentary presents a
distinctive cinematic experience,
taking the audience on a senti-
mental and impactful journey that
unveils significant aspects of the
marvelous beauty of the Sultanate
of Oman. It highlights its touristic
charm, unique cultural diversity,
and rich history.

Additionally, the documentary
sheds light on the journey of the
American educator “Don Yager”
after being commissioned by the
late Sultan Qaboos bin Said to
manage the scholarship program
of the Sultan’s School from 1980
until his retirement in 2005.

Seminal encounters

The documentary explores the
enduring relationship between
programme graduates and Don
Yager, recalling memories and
seminal encounters that deepened
the bonds between them. It also
showcases the students’ leader-
ship positions, actively contrib-
uting to the development of the
country.

Further, the documentary nar-
rates stories of some Americans
residing in Oman, expressing their
special fondness for the country.

It also highlights modern
Oman’s renaissance and success-
ful initiatives and achievements

related to its history, culture, arts,
tourism, and environment.

These achievements are cred-
ited to the wise vision of the late
Sultan Qaboos bin Said making
Oman arole model in development
and international cooperation.

The documentary reflects the
broad creative interaction initi-
ated by various stakeholders, all
Omanis from production to direc-
tion, editing, and music.

The concept of “A Story from
Oman” serves as an excellent and
effective creative umbrella to
showcase impactful and inspiring
stories of individuals influenced
by Oman, whether tourists or
residents.

It provides an opportunity for
young and creative filmmakers to
explore their talents, express their
artistic voices, and simultaneously
promote their beloved country.

This step marks the opening of
the “A Story from Oman” series,
paving the way for the Omani film
industry to showcase authenticity
and innovative modernity to the
world.

The documentary will be
screened at the Sultan’s School
and later in the United States, in
collaboration with educational
institutes, cultural organizations
and entities in the film industry
and various creative circles, to
raise awareness about the Sul-
tanate of Oman across different
states.

The even was attended by dig-
nitaries, academics, students, and
individuals in the cultural and
creative space. -ona

operation and activate exchange
programmes between institutions
concerned with scholarships in
the GCC countries and interna-
tional educational institutions.
Moreover, it aims at enhancing
student exchange and academic
opportunities for Omani stu-
dents and students from the GCC

countries.

As many as 100 international
educational institutions and more
than 150 Gulf government bodies
are taking part in the summit, in
addition to a number of represent-
atives of relevant private scholar-
ship universities and colleges.

-ONA

Results for those
eligible for 1445
Hajj announced

MUSCAT: The Ministry of En-
dowments and Religious Affairs
on Sunday announced the results
of sorting for those eligible for
Hajj for the 1445 AH season via
text messages.

Those eligible for Hajj are re-
quired to complete contracting
procedures and electronic pay-
ment of 50 percent for the Hajj
companies they have joined with-
in 10 days viathe electronic regis-
tration system for pilgrims of the
Sultanate of Oman (hajj.om).

This was stated during a meet-
ing of the Permanent Committee
for Hajj Affairs, headed by Ahmed
bin Saleh bin Sufyan Al Rashdi,
Undersecretary of the Ministry
of Endowments and Religious

Affairs.

The electronic
system for pilgrims in the Sultan-
ate of Oman is considered one
of the most prominent governed
systems for registering pilgrims.

registration

The system automatically
sorts those eligible according to
specific criteria that take into ac-
count the priority of eligibility.
The system is characterized by
transparency and speed in show-
ing the results and sending mes-
sages to the eligible ones. This
step facilitates early preparation
and selection for the citizen and
resident who intends to go to per-
form the Hajj and to choose com-
panies specialised in operating
hajj missions. -ona

Knowledge Oman
Chairperson quits

Times News Service

MUSCAT: After successfully
completing a year of community
service, Dr Yasmin Al Bulushi
has stepped down as the Chair-
person of Knowledge Oman, from
yesterday.

In a heartfelt message shared
on various social media plat-
forms, Dr Yasmin expressed her
appreciation and gratitude to
Knowledge Oman’s founder and

leadership team for the opportu-
nity given to serve the platform
and for the support rendered
throughout her tenure.

“I am immensely grateful to
have had the opportunity to serve
in this role and to be a part of
such an impactful initiatives led
by Knowledge Oman. The expe-
rience has been nothing short
of transformative.l leave with a
heart full of gratitude and memo-
ries that will last a lifetime.”

‘Waves of Colors’ exhibition: Unveiling Oman’s vibrant canvas

Times News Service

MUSCAT: The enchanting beauty
and rich cultural heritage of Oman
took centre stage at the “‘Waves of
Colors’ exhibition, mesmerising
visitors at Oman Avenues Mall
recently.

In a celebration of Oman’s di-
verse landscapes and captivating
traditions, the exhibition invited
guests on a beautiful journey
through the country’s natural
wonders and artistic expressions.

Oman’s rugged mountains, ma-
jestic forts, meandering streams,
and lush valleys have long inspired
artists from around the world,
drawing them into its colourful

embrace.

Curated by Rema Sivakumar,
the exhibition featured the works
of 19 artists, each offering a unique
interpretation of Oman’s allure
through various artistic styles and
genres.

The focal point of attraction was
a captivating display of free-style
sculptures, showcasing the art-
ists’ skill and imagination. Among
the treasures, a standout piece was
the captivating mirror art, igniting
conversations and awe-inspiring
moments among visitors.

Inaugurated by Abdul Latheef,
Managing Director of Badr Al Sa-
maa Group of Hospitals and expa-
triate representative on the Oman

Chamber of Commerce Board of
Directors, the event underscored
the growing appreciation for art
and culture in Oman.

Over three days, thousands of
curious visitors thronged the ven-
ue, eager to immerse themselves
in the kaleidoscope of colours and
textures adorning the atrium.

Masterpieces

The participating artists un-
veiled their masterpieces, offering
unique perspectives on Oman’s
natural wonders and cultural
heritage.

From breathtaking photographs
capturing the essence of the land-
scape to intricately crafted sculp-

tures, the exhibition celebrated the
boundless creativity of the human
spirit.

Notable artists such as Aisha
Zahir Dosani, Reji Chandi, Mina
Rezaee, were among the artists
who showcased their work along
with Rema Sivakumar, Mhearts,
Neethu Chabria, Parul B Razdan,
Mehran Badbor, Mohammed,
Ajayan Poyara, Krishna Syam,
Vaddepalli Kavitha Shali, Rad-
hakrishnan, Anuradha Shanbhag,
Kavitha Shali, Rachel Epen, Sim-
ran, and Sutanwi Raic.

Beyond its visual allure, the ex-
hibition served as a platform for
dialogue, fostering connections
between artists and the public.
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itifit had not been for

the slight wind that was
blowing over the top of alarge
thorny tree.

It was the only rose in the
bush and it was doing its best
to hold on against the strength
of the wind. I braked my car
but the driver behind me
did not expect it and honked
angrily at me.

Iraised my hand from the
window to apologise and
parked the car safely.

I walked through the gate
of the public park and found
abench and sat on it. At that
time of the day, I was the
only one inside there. It was
eleven in the morning and
most of the people were in
their offices or busy with their
routines.

Iwas lucky because the
bench I was sitting on was
only a few meters from the
rose. I took a photo of the red
rose from different angles.

I put the phone down and
admired it. Then a rustle from
the bush behind me took away
my intense concentration.

Ilooked and saw a black
and white cat standing there.
Ithought amusingly that the
beautiful rose had another
admirer. It was not another
human but an animal who had
nothing better to do like I was.

The cat sniffed at my feet
then rubbed itself on my legs.

Iwould not have noticed

<FROM

I patted its back and it looked
at me straight on my eyes.

I stroked its head. The cat
purred and closed its eyes to
enjoy the attention. Then a
loud noise from the road made
by the engine of a passing
truck made the cat jump.

It ran back to the bush. I
now returned my gaze at the
rose. It was still swaying from
the slight force of the wind. I
fought the impulse of walk-
ing towards the flower and
pluck it out. But then another
admirer flew from nowhere
and started making a circle
around the rose. It was alarge
yellow butterfly.

Ithad all the intention of
landing on it but the wind
made it difficult for the butter-
fly toland. So Ileaned back to
watch the display. I watched
the colours of three different
species moving in the air. The
petals of the rose were red, the
leaves of the bush were green
and the butterfly was yellow.

Al0man-KSA rail link

Al Mawali also disclosed
ongoing studies for a railway
link between Oman and Saudi
Arabia, while the joint railway
endeavour between Oman and
the UAE (Sohar-Abu Dhabi)
is slated for implementation
within the year, alongside the
formulation of relevant legisla-
tion.

The landmark Muscat Metro
project was initially announced
in 2021, with the current phase

of tendering primarily focusing
on the pre-feasibility stage and
soliciting support for criti-

cal decision-making from the
Ministry.

The Ministry has commis-
sioned an impact study to
evaluate the socio economic
advantages of the project for the
Muscat governorate and broader
economy, ensuring the long-term
viability of the proposed metro
system.

-
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I felt lucky because I did not
have to pay for the entertain-
ment. To add to the magic of
the moment, a sparrow flew
in and landed on a branch of
atree just afew meters away
on my left. It started chirping
noisily. It made the cat come
out of the bush. The animal
looked at the bird. I knew
what was in its mind. It was
ameal but there was no way
the cat could crawl up there
and get it.

I clapped noisily and the
bird flew away. The cat did
not like it and stared at me. I
clapped again and it quickly
went back into the bush.
When Ilooked back at the
rose, the butterfly had given
up landing on it. It was gone
but the wind was still ruffling
up the red petals.

Minutes later, I had enough
of the marvels of the empty
park but I feltlike I should
give it the last bow before
walking out.

Price will stabhilise, hope consumers

<FROM As Oman grapples
A with the consequences
of soaring onion prices,
stakeholders are closely
monitoring the situation,
hoping for stability in the market
and relief for consumers.
However, until prices stabilise,
Omanis are forced to navigate
this challenging landscape, mak-

ing tough choices to adapt to the
changing economic reality.

B Sujoy, a banker, said: “It’s not
just about onions; it’s a reflection
of broader supply chain disrup-
tions and market dynamics. As a
result, consumers are forced to
tighten their belts, impacting over-
all spending patterns.”

As Oman navigates the chal-

lenges posed by soaring onion
prices, stakeholders are urging
for measures to stabilise the mar-
ket and alleviate the burden on
consumers.

Until then, residents, including
expatriates, are left grappling with
the realities of higher living costs
and the need to adapt to this new
economic landscape.
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Plan to build a dry dock, open first hydrogen-powered station

A more than 200 kilome-

tres, including 16 kilome-

185 kilometres of existing

roads damaged by climatic condi-
OMR96 million.

Al Maawali explained that in
tablish a dry dock and a project to
build and maintain medium and
gen-powered station in the Sul-
tanate of Oman, and begin assign-
joint railway project (Sohar - Abu
Dhabi) and preparing a draft law

The minister said, “The Min-
istry is working on launching the
electronic government services
in the communications and infor-
current year (2024), and imple-
menting a number of projects for
tificial Intelligence and Advanced
Technology.”
lite, the launch date of which will
be announced during the com-
communications.

For his part, Eng. Khamis Mo-

<FROM The ministry paved
tres of new lengths, and
tions, at a cost amounting to about
2024, the ministry seeks to es-
large vessels, open the first hydro-
ing the work of implementing the
for the project.
unified national portal project for
mation technology sector for the
the National Centre for Space, Ar-
He stated that the Omani satel-
ing period, will be dedicated to
hammed Al Shamakhi, Undersec-

retary of the Ministry of Transport,
Communications and Information
Technology for Transport, ex-
plained that the most prominent
strategic road projects for the cur-
rent year (2024) are the project to
complete Al Batinah Coastal Road
(Part One, Phase One), which in-
cludes completing the remaining
parts from the Wilayat of Barka
to the Wilayat of A’'Suwaiq, in ad-
dition to A’Suwaiq link and Barka
link, completing the construction
works of the Al Shargiyah Ex-
pressway (Al Kamil - Sur), and the

remaining works of the Al Batinah
Expressway (third package), in ad-
dition to the design and implemen-
tation of (Diba - Lima - Khasab)
road in Musandam Governorate,
and the existing dual-carriageway
from the wilayats of Al Kamil and
Al Wafi to the Wilayat of Jaalan
Bani Bu Ali in the South Al Shar-
giyah Governorate, and (Adam-
Thumrait) dual-carriageway pro-
ject, (parts third, fourth, and fifth:
Haima-Thumrait).

Regarding logistical connectiv-
ity projects for the year (2024), Al

Shamakhi said that the ministry is
currently implementing Khazaen
Economic Zone’s roads project,
which is planned to be completed
in the first quarter of this year.

He added that the ministry has
proposed a project to complete
the dual-carriageway leading to
the border crossing in the Empty
Quarter (first phase), and imple-
ment a surface intersection on the
Souq roundabout in the Wilayat
of Ihbri, the remaining works of Al
Batinah Expressway (Package 5 -
Free Zone Link) in Sohar, and the

establishment of a factory for Na-
kheel Oman Development Com-
pany in the Wilayat of Nizwa, Gov-
ernorate of Al Dakhiliyah.

Regarding tourism connectiv-
ity projects for the current year
(2024), Al Shamakhi said, “The
ministry is working to find an al-
ternative road linking South Al
Batinah to Al Jabal Al Akhdar,
design and implement the Wadi
Bani Jaber Road (Phase 2), com-
plete the remaining works for the
Saih Qatna Road in Al Jabal Al
Akhdar, and implement the Jabal
Shams Road.

As for road rehabilitation pro-
jects during the year 2024, He
pointed out that the ministry will
rehabilitate several roads, the
most important of which are Bid-
bid-Nizwa, Al Hazm-A'Rustaq in
the Wilayat of A’'Rustaq, and pav-
ing Al Aflaj road in the Wilayat of
Al Mudhaibi. The Ministry will
also work to repair the damage to
the Nadan-Bahla Road.

For his part, Dr. Ali Amer Al
Shithani, Undersecretary of the
Ministry of Transport, Commu-
nications and Information Tech-
nology for Communications and
Information Technology, pointed
out that the value of internal in-
vestments in artificial intelligence
(AI) in the private sector in the
Sultanate of Oman during the

past year (2023) stood at about
OMR30 million.

He added that the ministry seeks
to digitize basic services by 80 per-
cent by the end of 2025, explaining
that these services have been ini-
tiated in the “Antakhib” applica-
tion for the Shura Council and the
Childhood and Elderly Benefit of
the Social Protection Fund.

Al Shithani said, “The ministry
is working on creating a generative
artificial intelligence model for
Omani content that will be trained
on Omani cultural, historical, ar-
tistic, scientific, cultural and po-
litical content, and starting the na-
tional institutional infrastructure
project for information technology
and digital transformation, inau-
gurating the “Hadatha” Award
for cybersecurity, inaugurating
“Hadatha” centres for the cyber-
security industry at the Univer-
sity of Technology and Applied
Sciences, starting the space ac-
celerator project, and starting the
project to upgrade the electronic
certification system”.

During the media briefing, the
“Green Mobility Award” was
launched, the organisation of the
second Green Mobility Forum was
announced during the currentyear
(2024), and the designation of the
30th of April each year as a day for
the logistics sector in Oman. -ona

CAMPAIGN TO
GOMBAT PALM WEEVIL
IN AL DHAHIRAH
GOVERNORATE

CONTINUES

The campaign is expected to continue until

the 28th of this month and aims to combat

the red palm weevil in an area of 7920 acres

Times News Service

MUSCAT: The fourth expanded
campaign to combat the red palm
weevil continued on Sunday in the
wilayats of Al Dhahirah Governo-
rate. The Directorate General of
Agriculture, Fisheries and Water
Resources in Al Dhahirah Gover-
norate said that the campaign was
launched last Sunday and targets
101 villages in the various wilayats
of the governorate where this in-
sectis widespread.

The campaign is expected to
continue until the 28th of this
month and aims to combat the
red palm weevil in an area of 7,920
acres will also discover the insect,
treat and remove the palm trees
infected with it and to reduce the
negative effects it produces and
also to maintain sustainability of
this important vital resource.

The red palm weevil is a serious
pest that threatens the health and
sustainability of date palms and caus-
eshugelosses in the palm industry.

During the campaign, farmers
and various segments of society

will be educated about the impor-
tance of dealing with the red palm
weevil and taking the necessary
preventive measures.

The 67 field teams, with about
314 participants participating dur-
ing the campaign, work to monitor
symptoms and take immediate
preventive and control measures,
whether by treating infected palm
trees or removing severely infect-
ed palm trees to limit their spread.

It is worth noting that the im-
plementation of campaigns and
work camps to combat the palm
weevil insect comes within the
framework of the interest of the
Directorate General of Agricul-
ture, Fisheries and Water Re-
sources in Al Dhahirah Governo-
rate and its continuous follow-up
to preserve date palm trees and
in implementation of the inte-
grated management project for
the red palm weevil insect, which
is implemented by the Ministry of
Agriculture, Fisheries and Water
Resources to eliminate the insect
to preserve and raise the produc-
tivity of the Omani palm crop.
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Sayvyid Badr, Palestinian official stress Symposium on Al held
importance of ceasefire in Gaza Strip

MUSCAT: Sayyid Badr Hamad
Al Busaidi, Foreign Minister and
Hussein Al Sheikh, Secretary
General of the Executive Com-
mittee of the Palestine Liberation
Organisation discussed during a
phone call the developments in
Palestine and the repercussions
of the Israeli heinous war on the
Gaza Strip.

Release of all prisoners

The two sides stressed the impor-
tance of reaching an immediate
ceasefire, the release of all pris-
oners and detainees, the entry
of necessary humanitarian and
relief needs into Gaza and end-
ing to the siege on it, as well as the

withdrawal of all Israeli forces
from the Strip, in preparation for
achieving a just and comprehen-
sive political solution to the Pales-
tinian cause.

Two-state solution
They also underlined the sig-
nificance for the international
community to recognise the es-
tablishment of an independent
Palestinian state and the practical
implementation of the two-state
solution, while emphasising the
leadership of the Palestinian Na-
tional Authority as the legitimate
representative of all sects and fac-
tion of the Palestinian people.

— ONA

SMEs reqgistered at ASMED increased
by 30% to 135,064 at the end of 2023

MUSCAT: The Authority for
Small and Medium Enterprises
Development (ASMED) organ-
ised on Sunday a media briefing
in which it highlighted 2023 ef-
forts and indicators and touched
on strategic approaches for 2024.

In devising its annual plan for
2024, the Authority relied on
enhancing the culture of entre-
preneurship, continuing to im-
plement programmes to acceler-
ate the expansion of enterprises
regionally and globally, maxim-
ising the benefit of local added
value programmes and access to
financing with broader and more
innovative options, as well as pro-
gressing at an accelerated pace to
achieve the digital transforma-
tion of its systems, programs and
services.

Halima Rashid Al Zari, Chair-
person of ASMED affirmed that
the authority’s working teams in
various governorates of Oman
work diligently to meet the aspi-
rations of entrepreneurs in vari-

ous sectors.

Shealsotouchedontheachieve-
ment made by Oman in the entre-
preneurship index as it ranked in
the 11th place out of 49 countries
participating in the Global Entre-
preneurship Monitor report for
2023/2024, 27 places ahead of its
ranking in 2022/2023.

She said that Authority will
organise an exhibition in March
of every year in governorates
of Oman, noting that the exhi-
bition will display products of
enterprises.

Al Zari said that the SMEs sec-

tor in Oman is witnessing pro-
gress at a rapid pace. She elabo-
rated: “The number of SMEs
registered at ASMED increased
by 30 percent by the end of 2023
to reach 135,064, compared to
104,141 in 2022. The number of
enterprises holding an entrepre-
neurship card (Riyada) reached
approximately 29,000 by the
end of 2023, representing 22%
of the total SMEs registered at
ASMED.”

Ishaq Khalifa Al Shukaili, Di-
rector of the Local Added Value
Department at ASMED pointed

SEND US YOUR VIEWS AND COMMENTS

www.facebook.com/timesofoman

out that the number of SMEs
at various business incubators
stands at 103. These enterprises,
he said, have managed to provide
382 job opportunities for the
Omani youth in various business
activities and generated revenue
of more than OMR4 million.

He explained that the number
of small enterprises whose clas-
sification upgraded to medium
enterprises during 2023 reached
167, while the number of medium
enterprises that grew into large
enterprises reached 31 institu-
tions. —ona

MUSCAT: Activities of the annu-
al symposium of strategic issues
titled “Artificial Intelligence and
Sustainability of Development”
began on Sunday in the National
Defence College at the Academy of
Strategic and Defence Studies.

The event was held under the
auspices of Maj.Gen Abdullah Ali
Al Harthy, Assistant Inspector
General of Police and Customs for
Operations.

The symposium includes a set
of themes, most importantly the
national challenges and artificial

intelligence, and international
experiences in utilising artificial
intelligence.

It also reviews the importance
of investing in artificial intelli-
gence technologies and ways to
apply them in the fields of security,

health, economics, and education
in a manner that enhances the
quality oflife

It is worth noting that the annu-
al symposium on strategic issues
comes within the curriculum of
the 11th national defence course,
which runs till 22 February.

A number of government units
in Oman and some academics and
specialists from Arab and foreign
countries are taking part in the
symposium. — ona
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Announcement

Vendor Registration Announcement

Oman Flow Mills Co. invites SMEs holding a Byada card fo join
aur nebwerk of suppler,

Estoblahed in 1977, Drmon Flow Mlls Co. SAOG began il journey wilth a
whaal milling capacily of 150 mekic lons per day. gradually expaending
o foday's iImpressive copocity of 500 MT per dory.

From a humble milling company, we have evalved inlo o divenified
Group with over 15 enfifies, operaling ocross vorious indusiies.

tikrute fo thels

Y L W g -

ing SMEL Togeth
geewth and bosler o resilient business ecesysiem

. W Con

To be o part of fhis endeavour, lcliow The guidelines on ow Vendar
Regisirafion Poge ond complele the reglsiration process:
warw, amanflowmil com [Vendor ReglilraSon

Foe onvy inguites or mone informafion, you can confoct our Vendor
Managemen! leam al vendar rlemanfiairmli com
or call ys on 2471729

The deadine for submistom is
1™ Febrsory 2024

MUSCAT MUNICIPALITY

Advertisement No.(5/2024)

International Companies specialized in the field and registered with Tender Board, may obtain
tender documents for the website through the following link: (https//:etendering.tenderboard.gov-
.om) against non- efundable fees as mentioned below starting from the date of this announcement
and until the end of deadline stipulated below.

Last date to
Tender Number b Tender collect the rel-:l;frr:rd:;te
escription o
Construction of Remedial Measures
PRE/23/210 for Revetment Failure along Al 09/03/2024 31/03/2024
Bahri Road in Muttrah Area Phase 1
Paving Works infront of
PRE/24/004 Jami Al Baseer at Al Amirat 09/03/2024 31/03/2024
Construction of Water Stagnation
PRE/24/039 Solution at Al Amirat 09/03/2024 31/03/2024
PRE/24/040 Roads Paving at A’ Seeb 09/03/2024 31/03/2024
Supply & Installation of Street Lights
PRE/24/047 with Control Panel at Muscat 09/03/2024 31/03/2024
Governorate
Consultancy Services for Carrying
PRE/24/048 out Road Safety Audit on 09/03/2024 31/03/2024
Al-Jabal Street
Consultancy Services for Advertising
REPE L2y & Commercial Signs 09/03/2024 31/03/2024

1. Bidders shall submit their
2. Clarification and Support:

offers electronically.

«  For any inquiries regarding tenders, please visit e-tendering website:
(https//:etendering.tenderboard.gov.om) .
«  For technical support of e-tendering system please send an email to
(etenderhd@mtcit.gov.om) or call (+96824402200).

Security of Capital

INVEST IN s

Ministry of Finance

OMAN?’S FUTURE

SAFE - FIXED AND ATTRACTIVE
RETURNS - LIQUIDITY

Oman Development Bonds

Lo cadg)

Auction of RO.100 million (with Greenshoe option) 3 years @ 4.9% p.a.

On behalf of the Government of Sultanate of Oman, represented by the Ministry of Finance, the Central Bank of
Oman announces an issue of Government Development Bonds to be sold by auction. The 69" Issue of Government
Development Bonds will be issued on Thursday, 15/02/2024, carrying a coupon rate of 4.9% per annum for a
maturity period of 3 years (maturing on 27/02/2027). These Bonds will be auctioned on Sunday, 25/02/2024.
Investors may apply for these Bonds through competitive bidding only.

How to buy the bonds?

Total security is offered as the Bonds are registered
and transferable only by means of a document
evidencing the transaction between a buyer and a
seller through Muscat Stock Exchange (MSX). The
Bonds are direct and unconditional obligations of the
Government of the Sultanate of Oman.

Fixed and Attractive Returns

Interest of 4.9% per annum is payable every 6 months
during throughout the tenure of the Bonds from the
date of issue (Thursday, 27/2/2024). The interest will
be paid semi-annually on 27" August and 27" February,
every year till maturity of the Bond.

Liquidity

The Bonds can be listed and traded before maturity in
MSX at the prevailing market price.

Collateral Advantage

The Bonds can be used as a collateral security to
obtain loans from any licensed commercial bank.

Who Can Invest?

Resident and Non-resident Investors, such as Banks,
Financial Institutions, Companies, Individuals and any
other entity of any nationality.

Investor may obtain bonds through any licensed
commercial bank operating in the Sultanate of Oman,
upon the submission of eligible application form.
Investor must provide the MSX Investor Code in the
application.

MSX Investor Code

Anyone who does not have MSX Investor Code, can
obtain it from Muscat Clearing and Depository Co.
(MCD) through their website at least one day prior to
submitting the application to the commercial bank.
(www.mcd.gov.om)

For any enquires:

Tel: +968 24822222 | 24822297 | 24822280 | 24822235
Fax: +968 24810555

E-mail: mcd.support@mcd.gov.om

Bank Account Details

An investor must provide the same Bank Account
details registered with MCD.

Opens on Thursday, February 15, 2024 & Closes on Thursday, February 22", 2024.

The minimum subscription amount is RO 500 and in multiples of RO 100.

To view the 69" issue of Government Development Bonds, please visit the following websites:

Ministry of Finance | www.mof.gov.om

Tel: +968 24777145 / 24777635 / 24777837

P.O Box 1161, Postal Code 112, Sultanate of Oman

Central Bank of Oman | www.cbo.gov.om

Contact the Central Bank of Oman (Monetary Operations Department) or any licensed commercial bank for details.

E-mail: mod@cbo.gov.om

Fax: +968 24777772
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Oud player Marcel Khalife performs at ROHM

MUSCAT: The Royal Opera
House Muscat hosted two special
evenings with the acclaimed Leba-
nese performer, Marcel Khalife
accompanied by his son, composer
Rami Khalife, for a unique concert
titled “Homage to Palestine” at
the Royal Opera House of Musical
Arts.

The legendary performer Mar-
cel Khalife is a renowned singer,

songwriter and oud player known
for his unique style, blending tra-
ditional Arabic techniques with
his own innovative approach. His
beautiful voice as well as his politi-
cally charged lyrics have resonated
with people around the world for
generations.

His appeal, rooted in its ability
to address contemporary issues
such as justice, freedom and love,

has inspired social change, making
his music timeless. Following in
his father’s footsteps, Rami
Khalife’s style is defined by a
bold and eclectic musical jour-
ney, adding a new dimension to
the family legacy. Together, they
shared the stage, blending piano
and oud in a captivating display of
intergenerational talent and col-

Khalife performed at the Royal
Opera House Muscat in a special
concert in tribute to the Palestin-
ian people. Sought after across the
Middle East, his concerts in Mus-
cat included the performance of
some of his most famous songs in-
cluding Rita w’al-Bundugqiya (Rita
and the Rifle), Ya Sari Min Jad-
hum, Oh The Breeze of The Wind

laboration. For two nights, Marcel and Al Hanna.
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Ministry approves OMR15mn budget for
artificial intelligence projects for 2025

The forum was held
under the patronage
of HH Sayyid Dr.
Kamil bin Fahd bin
Mahmoud Al Said,
Secretary General
at the Secretariat
General of the
Council of Ministers

MUSCAT: The Ministry of Econ-
omy, in cooperation with the Min-
istry of Transport, Communica-
tions and Information Technology
organised in Muscat on Sunday
the “Artificial Intelligence Eco-
nomics Initiative 2024” forum.
It brought together Omani com-
panies specialised in the field of
artificial intelligence (AI) and all
government agencies.

The forum aimed at maximis-
ing in-country value (ICV) and
providing a platform for compa-
nies to display their innovative

solutions in various sectors, in an
effort to complete cooperation be-
tween the government and private
sectors and to enhance ICV from
national projects, benefit from the
expertise of the private sector, and
inform various government agen-
cies of the latest technologies and
innovations in the AT field.

The forum was held under the
patronage of HH Sayyid Dr. Kamil
bin Fahd bin Mahmoud Al Said,
Secretary General at the Secre-
tariat General of the Council of
Ministers.

Dr. Said bin Mohammed Al
Saqri, Minister of Economy, re-
vealed that the ministry’s approval
of the development budget allo-
cated for Al projects for 2025 will
be about OMR15 million, of which
OMRI10 million allocated for gov-
ernment agencies and OMRS5 mil-
lion for the governorates.

In his speech, the minister said
“This forum comes out of the be-

lief in the necessity of urging na-
tional efforts to keep pace with this
global rapid development in tech-
nologies and to prepare the econo-
my to be more flexible, responsive
to changes, and more capable of
investing in opportunities, which
pushes the Sultanate of Oman
to be a leader in AI and future
technologies.

Al Sagri explained that the 10th
five-year development plan (2021-
2025) has attached an importance
to AI for its role in economic
growth. The same plan has also un-
derlined in its goal related to stim-
ulating economic activity the need
to encourage the contribution of
small and medium enterprises in
innovation activities, the knowl-
edge economy, Al, and specialized
markets. The plan also approved
the priority of information and
communications technology by
amplifying the contribution of the
digital economy to the gross do-

mestic product (GDP) by 2040 to
about 10 percent. This was trans-
lated into the form of a national
program for the digital economy,
driven by the strategic approach
towards building a prosperous
digital economy that contributes
effectively to the GDP.

The minister pointed out that
the Ministry of Economy launched
in June 2023 the “National Ini-
tiative to Empower the National
Economy Enhanced with Artifi-
cial Intelligence”. The step aims to
integrate Al applications and tech-
nologies into development pro-
jects and programs in the diversifi-
cation sectors specified in the 10th
five-year development plan. The
move aims to enable government
agencies and institutions to use AI
applications and technologies in
development projects. The minis-
try has approved RO 10 million al-
located to the initiative’s projects
for 2024.

The forum also included a re-
view of the projects approved
within the Artificial Intelligence
Economics Initiative, with a focus
on their social, developmental and
economic impacts, and highlight-
ing the capabilities of Omani com-
panies in the AT field. A discussion
session was held between govern-
ment agencies and companies to
explore the possibilities of coop-
eration and utilize local expertise
in improving government projects
and initiatives related to AL

During the forum, the winning
projects of the initiative were an-
nounced, which are: the “Smart
Management” project for the Min-
istry of Labour, the “Smart Elec-
tronic Portals” project for Dhofar
Municipality, the “Environmental
Information Bank with Artificial
Intelligence and Blockchain Tech-
nology” project of the Environ-
ment Authority, the “Supporting
Promising Omani Start-ups in the
field of AI Applications and Tech-
nologies,” the “National Center for
Virtual Health” project of the Min-
istry of Health, the “Ayn” platform
of'the Ministry of Information, the
“Linguistic Model for Omani Con-
tent” and “Artificial Intelligence
Studio” projects of the Ministry
of Transport, Communications
and Information Technology, and
the “Simulation Laboratory and
Media Center based on smart so-

lutions” for Oman Authority for
Academic Accreditation and Qual-
ity Assurance of Education, the
“Investment Dashboard” project
of the Ministry of Commerce, In-
dustry and Investment Promotion,
and the “Analysis of Geological
Data in Energy and Minerals” pro-
ject of the Ministry of Energy and
Minerals.

The economic impact of these
projects represented in augment-
ing the efficiency of service provi-
sion. This enhances the efficiency
of government spending, reduces
costs, stimulates innovation,
opens up vistas for innovation
and research, and improves the
efficiency of exploring natural re-
sources, leading to improving the
national economy and attracting
investments in various sectors.

The social impact of these pro-
jects represented in improving
access to medical services, sus-
tainable management of resources
that preserves the environment
and the local community, stimu-
lates interaction between innova-
tors and companies, and enhances
communication between govern-
ment levels, leading to improved
coordination and user experience
to enhance digital communication
and social interaction and improve
awareness of Omani content, in-
cluding strengthening the national
identity. — ona

Dear Shareholders,

Corporate Governance:

time by the Capital Market Authority (CMA).

Operational Results

over the last five years:
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AL SUWADI

On behalf of the Board of Directors of Al Suwadi Power Company SAQG (the “Company”), | have the pleasure
to present the Annual Report of the Company for the year ended 31 December 2023.

The Company has complied with the Code of Corporate Governance and applicable circulars issued from time to

The operational performance of the plant during the year was excellent. The consistently high plant’s
reliability and technologically superior fuel-efficient operations of the plant continues to place it at the higher
end of the merit order list for dispatch and, as such, the plant continues to be dispatched at a high plant
load. Following graph highlights the consistent high plant load and the energy generated by the Company

Years

and other regulations promulgated by the CMA.

Financial Results

The Company has seen growth in its revenue over the past years. Revenue includes capacity income
and energy income. The following graph depicts the growth in the gross revenue and good reliability
highlighting the Company’s sustained importance in the Oman’s power grid:

Total Revenue & Reliability

Due to the plant’s inherent deficiency, the Company does not fully recover the fuel gas cost expended to
generate power. During the year, the Company continued to experience thermal inefficiency at high generation
levels as also at operating configurations that are inherently unfavorable and together, these lead to heat rate
loss suffered by the Company. The Company continues to make efforts to address the high heat rate loss.

The operating equipment and the balance of plant equipment were serviced as per the agreed annual
maintenance program. Consistent level of high plant availability is a testament of efficient and timely plant
upkeep and periodic maintenance as per the equipment suppliers” manual and ‘condition-based’ monitoring.

The plant operated for 4564 days without any lost time accident. This was the result of sustained focus
on excellence in Health, Safety, Environment and Quality Management at the plant. For this excellent
performance, we acknowledge the efforts of the dedicated and diligent team of STOMO.The Company duly
met all the stringent environment permit conditions promulgated by Ministry of Environment and Climate
Affairs. The cyber security for the plant has also been strengthened in association with STOMO. The Company
has strived to adhere to the cyber security regulations issued by the Authority for Public Services Regulation

The following graph depicts the Company’s financial performance as compared to the previous year:

The net income for 2023 was remarkably 12.5% higher than 2022. Revenue growth was predominantly due
to annual gas price increase, lower forced outages and indexation partly offset by lower plant load factor. The
operating costs decreased due to the lower plant load factor and lower 0& M fees due to extended hot gas
path inspection of the gas turbine during the previous year. The increased other income in 2023 was due to
a higher income tax reimbursement receivable from OPWP on account of change in the income tax rate from
12% to 15%, which the Company was entitled to under the Buyer Risk event clause embedded in the Power
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Purchase Agreement (PPA). On a positive note, the reduced finance cost on account of scheduled repayment of
project loans and higher interest income delivered higher net profit.

During 2023, OPWP duly settled all invoices including payments for gas charges. The Company has duly met all its
commitments under the term loan agreements. During the year, the Company successfully transitioned from LIBOR
to the Secured Overnight Financing Rate (SOFR) without any impact on the financial statements.

The Company could not declare any dividend in 2023 due to the activation of Cash Sweep Mechanism from 30 April
2023 as previously disclosed by the Company. The share price stood at 21 Baizas per share at the close of 2023.

Corporate Social Responsibility

The Company takes its role as a responsible corporate citizen seriously. During the year, the Company completed
the pending CSR initiatives which were commenced in 2022: (i) commissioned PV solar system at Omamah Bint
Al Harith School of Ministry of Education at Wilayat of Nakhal and (i) Ministry of Education’s program to enhance
students knowledge and skills about the peaceful application of nuclear technology.

Within its CSR initiative for 2023, the Company contributed 20% of its CSR budget to Oman Charitable Organisation
based on the Ministerial Decision No. (205/2021) issued by Ministry of Commerce, Industry and Investment
Promotion. The Company is simultaneously working on several projects (i) Street Lighting Project in collaboration
with other Power and Desalination plants in Wilayat Barka for improving street lighting utilizing solar power and
LED lights(ii) Aquaponics farming system in collaboration with Al Batinah Power company SAOG and SMN Power
holding SAOG to implement an Aquaponics farming system for the Maoula bin shams basic education school
situated in the South Al Batinah governate (iii) Installation of Solar Panels to operate the Aquaponic systems (iv)
Provide three-dimensional printers to students of Grade 10 in government schools under the MOE program. All
these projects are expected to be commissioned in 2024 and the entire allocated amount will be utilized in the
same year.

Totally, RO 20,215 was spent in 2023 towards the CSR activity of the Company, and the balance will be spent in
2024.

Medium term Outlook

Refinancing and removal of Cash sweep

Following the conclusion of the financial year 2023, the company successfully completed the refinancing of its
Commercial loan facility on 31 January 2024 thereby eliminating the Cash Sweep mechanism which was active
from 30 April 2023. As a result of this refinancing, the Company will be able to make future dividend distributions
subject to the availability of cash and fulfillment of other covenants agreed within the Finance Documents.

Others

OPWP launched the Spot Market project in 2015. The Company has participated in the trial run of spot market
operation. Effective January 2022, the spot market has gone ‘live’ and the Company has been successfully
participating on a daily basis in offering our bid. All costs incurred by the Company for participating in the spot
market process is being claimed from OPWP under the Change of Law protection agreed within the PPA. The
Company’s Power Purchase Agreement (PPA) with OPWP expires in March 2028. Consequently, as the Company’s
tariff is already agreed in the PPA, the spot market process will have no impact on the revenue stream of our
Company until the expiry of the PPA.

The Company continuously endeavors to identify and implement areas of improvement in plant operations. All
reasonable measures have been taken by the management to ensure that we maintain excellent plant’s operational
performance in the coming years. The financial performance of the Company is mainly derived from plant’s
availability and reliability and as such, plant's operation and maintenance will continue to be accorded highest
priority and consideration.

The Company and STOMO have strived to steadily increase the Omanisation in the staff members while ensuring
smooth and reliable operation of the plant.

On behalf of the Board of Directors, | wish to express gratitude to OPWP, the Authority for Public Services
Regulation, the Capital Market Authority and other governmental and non-governmental bodies for their guidance
and support. | would also like to thank all personnel associated with the operation of Al Suwadi Power plant and the
staff of the Company for their hard work and dedication, and also to those others such as our contractors, whose
expertise has assisted us in achieving these excellent results.

Finally, on behalf of the Board of Directors, | heartily extend our best wishes to His Majesty Sultan Haitham Bin Tarig
Bin Taimur Al Said. We thank the Government of Oman for creating an environment that allows us to participate
effectively in the growth of the Sultanate’s economy. We commit our efforts to the building of a strong Oman.

Chairperson Director CEO

»)| AL SUWADI POWER COMPANY SAOG

P.O. Box: 39, P.C. 103, Bareeq Al Shatti, Sultanate of Oman,

STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2023
2023 2023 2022 2022
RO’000s USD’000s R0’000s USD’000s
ASSETS
Non-current assets
Property, plant and equipment 233,547 607,405 241,559 628,241
Right-of-use assets 648 1,682 793 2,060
Derivative instruments 1,542 4,010 2,570 6,683
235,737 613,097 244,922 636,984
Current assets
Inventories 2,672 6,951 2,688 6,993
Trade and other receivables 5,456 14,192 6,249 16,251
Cash and cash equivalents 6,958 18,095 1,865 4,852
15,086 39,238 10,802 28,096
TOTAL ASSETS 250,823 652,335 255,724 665,080
EQUITY AND LIABILITIES
Equity
Share capital 71,441 185,801 71,441 185,801
Legal reserve 11,331 29,467 9,877 25,687
Retained earnings 47,499 123,536 34,418 89,513
Equity before hedging reserve 130,271 338,804 115,736 301,001
Hedging reserve 283 733 443 1,155
Total equity 130,554 339,537 116,179 302,156
LIABILITIES
Non-current liabilities
Term loans 60,969 158,570 79,311 206,269
Lease liabilities 663 1,724 817 2,124
Derivative instruments 1,210 3,147 2,048 5,325
Deferred tax liability 26,993 70,208 26,817 69,746
Asset retirement obligation 391 1,018 371 966
90,226 234,667 109,364 284,430
Current liabilities
Current tax liabilities 2,360 6,137 683 1,776
Trade and other payables 8,511 22,132 10,383 27,004
Lease liabilities - current 153 399 144 374
Short term borrowings 100 260 - -
Term loans - current 18,919 49,203 18,971 49,340
30,043 78,131 30,181 78,494
Total liabilities 120,269 312,798 139,545 362,924
TOTAL EQUITY AND LIABILITIES 250,823 652,335 255,724 665,080
Net assets per share
(Baizas / cents) - adjusted 182.35 474.25 162.00 421.33
STATEMENT OF PROFIT OR LOSS OF THE YEAR ENDED
31 DECEMBER 2023
2023 2023 2022 2022
RO’000s USD’000s R0O’000s USD’000s
Revenues 84,072 218,652 83,704 217,696
Direct costs (60,633) (157,696) (60,806) (158,142)
GROSS PROFIT 23,439 60,956 22,898 59,554
Other income 561 1,459 136 355
General and administrative
expenses (818) (2,128) (836) (2,177)
OPERATING PROFIT 23,182 60,287 22,198 57,732
Finance costs (6,295)  (16,369) (7,071)  (18,390)
Finance income 214 557 76 197
PROFIT BEFORE TAX 17,101 44,475 15,203 39,539
Tax expense (2,566) (6,672) (2,281) (5,933)
PROFIT FOR THE YEAR 14,535 37,803 12,922 33,606
Earning per share
Basic and diluted earnings
per share (Baizas / cents 20.35 52.92 18.09 47.04
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Gaza Strip’s second-largest
hospital fully out of service

GAZA: The Gaza Strip’s second-
largest hospital — the Nasser
Hospital in the southern city of
Khan Younis — is now “com-
pletely out of service”, a spokes-
person for the Gaza Ministry of
Health says.

“There are only four medical
teams, 25 staff, currently caring
for patients inside the facility,”
inside the hospital, spokesperson
Ashraf al-Qidra told the Reuters
news agency.

Health officials said fight-
ing, fuel shortages, and Israeli
raids had all contributed to the
situation.

Hospitals in the Palestinian
territory have been a focal point

US condemns
Rwandan support
for M23 rebels

KINSHASA: The United States
condemned the worsening vio-
lence in the east of the Democratic
Republic of Congo and called on
M23 rebels to cease hostilities
immediately.

In a statement released on Sat-
urday, the US State Department
also condemned Rwanda for sup-
porting the rebels.

—DwW

of the war between Israel and the
Palestinian group Hamas, which
controls the Gaza Strip.

Hospitals have special protec-
tions under international human-
itarian law, although they can lose
that protection if they are being
used to cause military harm to the
other side.

Qatar talks to secure new
truce ‘not really promising’
Talks to agree a ceasefire between
Israel and Hamas in Gaza were
“not very promising” in recent
days, mediator Qatar has said.
Prime Minister Mohammed
bin Abdulrahman Al Thani met
with negotiators from both Israel

and Hamas this week.

“The pattern in the last few
days is not really very promising,”
he said at the Munich Security
Conference.

Separately, Israel’s Prime Min-
ister Benjamin Netanyahu said
demands by the Palestinian mili-
tant group Hamas during talks in
Cairo were “delusional.”

Those demands included end-
ing the war and leaving Hamas as
it is, freeing “thousands of mur-
derers” from Israelijails, and even
demands regarding a flashpoint
holy site in Jerusalem, he said.

Hamas chief Ismail Haniyeh,
meanwhile, blamed Israel for a
lack of progress. — agencies

1. Tender for laying natural grass
upgrading the sports & games

Pleaze Hote:-
a. Scope of work can be collected from

INDIAN SCHOOL IBRI @

Contact No:- 25600767, Fax: 25601622, Email:- indianschoollbri@gmall.com
TENDER NOTICE

SEALED SEPARATE QUOTATIONS ARE INVITED FOR THE FOLLOWING:

2. Tender for Supply of ‘stolon grass’

k. The quole should include all the required particulars
¢. Tenderars should visit the site for the actual mexsurements

Onby quotations in the sealed anvelops will ba considared
Tenderers are requested to send the quotations chearly indicating the subject & Date of
adyertisemant on the top of the Sealed Cover addressed toc- “Principal, Indian School

Ibed, P.O. Box 160/511 lbri , Sultanale ol Dman” within 12 days from the date of Tende

15 IbrlA00ar
Tonder2023-24

in the axisting playground and
amenities.

the School Office during offica hours

British Foreign Secretary David
Cameron to visit Falkland Islands

LONDON: British Foreign Secre-
tary David Cameron is set to visit
the Falkland Islands this week as
part of a tour of South America,
the British government said on
Sunday.

The trip comes after Argentina’s
recently elected president, Javier
Milei, renewed calls for talks for
the islands to come under Argen-
tine sovereignty.

Cameron is also scheduled to
visit Paraguay this week, which
will make him the first British Sec-
retary to do so. He will then attend
a foreign ministers’ meeting of the
G20 bloc of countries in Brazil.

Cameron said that he wanted
to underscore the fact that the ar-
chipelago is part of “the British
family.”

“The Falkland Islands are a val-
ued part of the British family, and
we are clear that as long as they
want to remain part of the family,
the issue of sovereignty will not be
up for discussion,” he said.

The foreign office said that

Cameron would pay his respects to
British soldiers who died in a 1982
war with Argentina and thank per-
sonnel currently stationed on the
islands.

He will also “reiterate the UK’s
commitment to uphold the island-
ers’ right of self-determination”
and “see their work to build a
thriving community and protect
their natural environment,” ac-
cording to the ministry.

Argentina has long claimed the
Falkland Islands, which it knows

as the Malvinas. They lie about
300 miles (480 kilometres) east of
Patagonia in the Atlantic Ocean.

Argentina invaded the Falkland
Islands in 1982, leading to a war
that lasted over two months and
that the UK won.

In 2013, Falkland Island resi-
dents voted overwhelmingly to
remain under UK sovereignty. Ar-
gentina argues that Britain illegal-
ly took the islands in 1833. The UK
says that its territorial claim dates
to 1765. —ow
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SULTANATE OF OMAN
Governorate of Muscat
Wilayat Seeb | Wali Office

FOR RENT

A residential/commercial building located in the commercial market at south
Ma'bella, block (NE/46) consisting of:

FIVE SHOPS - SIXTEEN APARTMENTS - GUARD ROOM

Those interested to rent the whole building should contact Khalifa Ahmed
Al Mazroui within 30 days, Phone 24420000, 92595901.

The Committee is not bound to accept the biggest of any other tender offer

A : P.O. Box 39, P.C 103, Bareeq Al Shatti, Sultanate of Oman, albatinahpower.com
Al i AL BATINAH POV
) STATEMENT OF FINANCIAL POSITION AS AT
BOARD OF DIRECTORS’ REPORT S RN e A
Dear Shareholders, The Company sponsored the Solar Project Installation at Almawred School 2023 2023 2022 2022
On behalf of the Board of Directors of Al Batinah Power Company SAOG (the  in Wilayat Adam in Al Dakahilia Governate. The Company also sponsored RO000s  USD'000s  RO'000s USD'000s
“Company”), | have the pleasure of presenting the Company’s Directors’ Report for Goodness Enterprises (Farming System) and the Installation of Solar Panels to
the year ended 31 December 2023. operate Aquaponic systems at Mawala bin Shams School in Wilayat Wadi Al ASSETS
Operational Highlights: Maawil in the South of Al Batinah Governorate. Finally, the Company sponsored Non-current assets
The plant crossed 4,560 lost time accident-free days since inception, maintaining its the Ministry of Education with 5 Interactive Boards to be installed in 5 schools Property, plant and
exceﬁent track record of zero lost time accidents :nd zero envii:onn%ental incide%ns in Suhar, Liwa, Shinas, and Al Khaboura in the North of Al Batinah Governorate. equipment 216,618 563,379 224,065 582,750
which reflects our continued focus on health, safety, security, and environment. Medium term Outlook: Right-of-use assets 3,292 8,560 2,772 7,208
The plant’s operation was excellent during the year, achieving a reliability of 99.85%. All reasonable measures are taken by the management to maintain high availability Derivative instruments 1,366 3,552 2,312 6,011
The plant delivered 3,051 GWh to the grid, translating to a load factor of 47.29% @nd reliability levels. Any change in the power supply and demand landscape in 221,276 575,491 229,149 595,969
compared to 48.91% for corresponding period of 2022. the Sultanate has substantially no impact on the financial performance of the Current assets
Financial Results Company since its profitability is mainly derived from its plant availability. Inventories 2 548 6.627 2606 6778
Acknowledgement: Trade and other receivables 5,285 13,745 2342 6,091
12-r£0{1th-2023 12-f£0[1th-2022 Percentage 1 would like to extend my personal thanks to all personnel associated with the Short term deposit - - 192 500
Aﬁgi?e%s A?“?i?e%s change operation of the power plant and the staff of the Company for their hard work and Cash and cash equivalents 8,290 21,560 3,250 8,452
Revenues 66.332 66.774 0.7% dedication, as well as to those others, such as our contractors, whose expertise 16.123 41.932 8390 21821
Direct costs (45.263) (45.023) h.as assisted us in achieving these exc-ellent results. . TOTAL ASSETS 237,399 617,423 237,539 617,790
Gross profit 21,069 21,751 31% FlnaIIy,_ on behalf of t_he Board pf D|r_ectors, | would_ like to _extenq our dee_p EOUITY AND LIABILITIES
Other income 277 61 appreciation and gratitude to His Majesty Sultan Haitham Bin Tariq and His Equity
— Government for their continued support and encouragement to the private sector .
ger}?‘ri ":nd a_dr:ums;ratl\(/letexpenses 2(3%)4 2(08;2; 11% by creating an environment that allows us to participate effectively in the growth Share capital 67,489 175,523 67,489 175,523
rolit hefore Interest and fax : : et of the Sultanate’s economy and to dedicate our achievements to the building of Legal reserve 10,130 26,345 8,859 23,041
Finance costs (6.016) (6.716) a strong nation. Retained earnings 45,177 117,498 33,743 87,759
EHTICE "”CO”“E 260 94 Equity before hedging
rofit hefore tax 14,948 14,317 4.4%
Tax 2243 2148 Muhammad Fawad Akhtar reserye 122,796 319,366 110,091 286,323
Net orofit for th iod 12’ =05 12’ 169 20% Chairperson of the Board Hedging reserve 179 466 364 945
61 profit for the perio : : A P Total equity 122,975 319,832 110,455 287,268
Lower revenues compared to the previous year were attributed mainly to a lower STATEMENT OF PROFIT OR LOSS FOR THE YEAR ENDED LIABILITIES
plant load factor. The variability of the plant load factor influences the fuel and 31 DECEMBER 2023 Non-current liabilities
energy charges received from Oman Power & Water Procurement Company 2023 2023 2022 2022 Term loans 55,169 143,482 73,626 191,484
SAQC (“OPWP”), however, these charges are passed through to the gas supplier RO'000s  USD'000s RO'000s USD'000s Lease liabilities 3,755 9,765 3,098 8,057
and the O&M service provider hence there is no material impact on the Company’s Derivative instruments 1,155 3,004 1,884 4899
profitability. Lower gross profit was mainly atiributed to higher maintenance g o o 66,332 172,516 66,774 173,664 Deferred tax liability 24,772 64,426 24504 63,967
costs. In addition, the steady reduction in the finance costs positively contributed ) . L
to better profit before tax. As a result, the net profit was 4.4% higher than the Direct costs (45,263)  (117,718)  (45,023) (117,094) Asset retirement obligation 355 923 337 876
previous year. GROSS PROFIT 21,069 54,798 21,751 56,570 End of service benefits 10 26 38 99
The share price was 20 Baizas at the end of December 2023. Other income 4rr 1,241 61 158 85,216 221,626 103,577 269,382
Current liabilities
The Cash Sweep mechanism under the Finance Documents became effective o~ C¢n€ral and Current tax liabilit 2033 5288 204 290
30 April 2023, impacting the Company’s ability to distribute dividends in 2023. administrative urrent tax fiabifities ' '
However, the Company successfully refinanced its commercial loan facility on expenses (842) (2,190) (873) (2,272) Trade "".”d.(.’t.her payables 8,104 21,078 5,232 13,609
31 January 2024, thereby eliminating the cash sweep. As a result of refinancing, OPERATING PROFIT 20,704 53,849 20,939 54,456 Lease liabilities - current 134 348 166 433
the Company will be able to make future dividend distributions subject to the Finance costs (6,016)  (15,650) (6.716) (17.465) Short term borrowings 1,050 2,731 - -
availability of cash and fulfillment of covenants agreed upon within the Finance Finance income 260 676 94 245 Term loans - current 17,887 46,520 17,805 46,308
Documents, which include adequate provisions for forecasted loan repayments 20208 75965 23507 61.140
and operating expenses PROFIT BEFORE TAX 14,948 38,875 14,317 37,236 N : . : :
perating exp Total liabilities 114,424 297,591 127,084 330,522
Cornorate Social Responsibility: Income tax expense (2,243) (5,832) (2,148) (5,587)
P P v PROFIT FOR THE YEAR 12,705 33,043 12,169 31,649 TOTAL EQUITY AND
Striving to ensure that the Company positively impacts people and the country, . : : : ’ LIABILITIES 237,399 617,423 237,539 617,790
an amount of 50,000 OMR was allocated for the CSR initiatives for the year 2023. Earr.ung per'share ' Net asset H
As per the Ministry of Commerce and Investment decision number 205/2021, the Basic and diluted earnings €1 asSELS per share
Company contributed 20% of its CSR budget to Oman Charitable Organization. per share (Baizas / cents) ~ 18.83 48.96 18.03 46.90 (Baizas / cents) - adjusted 181.95 473.21 16313 42425
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Jaiswal and Jadeja power

India to record Test win

England were
bowled out for 122 as
the hosts recorded

a massive 434-run
victory in the third
Test in Rajkot

RAJKOT: England spiralled to a
miserable and massive defeat by
India on the fourth day of the third
Test in Rajkot on Sunday:.

In perhaps their worst perfor-
mance since captain Ben Stokes
and coach Brendon McCullum
took charge, England were dis-
mantled by Yashasvi Jaiswal 214
not out, then capitulated with the
bat.

Set a notional 557 to win, the
tourists were bundled out for an
embarrassing 122 in a blur of irre-
sponsible strokes.

The 434-run margin of defeat is
England’s largest in terms of runs
since 1934 and India’s biggest of all
time.

India, who take a 2-1 lead in the
series, were led by the brilliant
Jaiswal’s second double century in
as many Tests.

The opener returned on 104 af-
ter retiring hurt on the third even-
ing and took his tally to 12 sixes,
equalling the record for a single
Test innings.

In partnership with Sarfaraz
Khan, who made 68 not out, Jaisw-
al took India to a declaration on
430-4.

Left-arm  spinner Ravindra
Jadeja ran through England’s mid-
dle order for figures of 5-41, to go
with the century he made in the
first innings.

The fourth Test begins on Fri-
day in Ranchi, where an India
win will preserve an unbeaten
home record that stretches back
to 2012.

Visitors wasteful
and humbled
This  was

an  astonishing

implosion from England players,
who began Saturday with a golden
opportunity to take control of the
match, only to be crushed by Sun-
day evening.

Most disappointing was Eng-
land’s own batting. They surren-
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dered the initiative with a collapse
of eight wickets for 95 runs in their
first innings, then were absolutely
awful in the second.

So often England talk about
their love of chases, whereas just
taking this game into a final day
would have been the minimum re-
quirement.

{ 1 |

Indian women clinch Asian

What makes the defeat all
the more galling is the fact In-
dia played more than a day of the
match with 10 men after Ravi-
chandran Ashwin returned home
because of a family emergency.
Ashwin, who withdrew on Friday
evening, returned on Sunday and
took a wicket in his six overs.

“-:-'__ ! } 1':II 3 l

crown for the first time

SELANGOR: Indian women’s
badminton team on Sunday
scripted history after they won
their maiden Badminton Asia
Championships title in Malaysia’s
Selangor.

The Indian women’s badminton
team defeated Thailand by 3-2 in
the final match to get hold of their
first-ever medal at the prestigious
Badminton Asia Championships.

India displayed a quality per-
formance at the Badminton Asia
Championships as they beat
China, Hong Kong and Japan on
the road to the final.

Olympic medallist PV Sindhu
started for Team India and beat
the 17th-ranked Supanida Kat-
ethong 21-12, 21-12. Sindhu domi-
nated her Thai opponents in the
opening singles rubber and ended

the game in just 39 minutes.

In the second game, Treesa Jolly
and Gayatri Gopichand stepped up
yet again. Jolly-Gayatri clinched a
win over Jongkolphan Kitithara-
kul and Rawinda Prajongjai by
21-16, 18-21, 21-16 to give India a
2-0lead.

However, Thai badminton play-
ers gave a fightback with Busanan
Ongbamrungphan defeating Ash-
mita Chaliha by 21-11, 21-14 in the
second singles rubber of the tie.

Priya Konjengbam and Shruti
Mishra then lost 21-11, 21-9 to
Benyapa Aimsaard and Nuntakarn
Aimsaard, and took the match to
the final round.

The 17-year-old Anmol Kharb
had to play a pivotal role in the
final round, and she did not dis-
appoint. While facing world

No. 45 Pornpicha Choeikeewong
in a high-pressure deciding match,
Kharb walked away with a 21-14,
21-9 win to hand India a historic
win in the tournament.

“Make way for the history mak-
ers, the girls of India #Badmin-
ton. Kudos to these powerhouses
as they clinch Indian Women’s
Team’s FIRST-EVER medal at
#BadmintonAsiaChampionships,
smashing through obstacles to
emerge as CHAMPIONS against
Thailand. Many congratulations
to all! This will indeed be a Sun-
day to remember,” the Sports Au-
thority of India (SAI) wrote on
their official X (formerly Twitter)
account.

Earlier on Saturday, the Indian
women’s team defeated Japan by
3-2 in a thrilling semifinal. - am

England suffer at
hands of ‘Jaisball’
Jaiswal made 209 in the second
Test and finished 214 not out in
Rajkot

This is turning into Jaiswal’s se-
ries, confirming that the 22-year-
old has arrived as a superstar of the
global game.

He had to retire with a back in-
jury on Saturday, but not before
helping India to 196-2 overnight.

Returning after Shubman Gill
was run out for 91, Jaiswal’s awe-
some demolition of the England
bowling effectively meant he made
two separate hundreds in the same
innings without being dismissed.

Just like on day three, Jaiswal
slipped gears in an instant, scoop-
ing James Anderson over his
shoulder in the first over after
lunch. In Anderson’s next over,
Jaiswal flayed three consecutive
sixes.

Debutant Sarfaraz kept pace
with Jaiswal for his second half-
century of the match. The sixth-
wicket pair added 172 in 158 ri-
otous balls, laying waste to the
England bowling in the unbearable
afternoon heat.

Jaiswal’s single off Joe Root
made him the third youngest man,
after Vinod Kambli and Don Brad-
man, to make double hundreds
in successive Tests. He hit the
next two balls for six to match the
record set by Pakistan’s Wasim
Akram against Zimbabwe in 1996.

India declared at the end of the
following over, the first team to do
so against England since Stokes
and McCullum took charge just
under two years ago.

England were given 131 overs to
chase their record target, but could
notlast 40 of them.

Ben Duckett was the first wicket
to fall - run out after pushing into
the leg side and setting off, before
Zak Crawley rightly sent him back.

Mohammed Siraj’s throw was
smartly gathered by wicketkeeper
Dhruv Jurel to leave Duckett well
short.

Crawley was aggrieved when
replays showed Jasprit Bumrah’s
lbw shout to be just clipping leg
stump, then England fell apart.

Ollie Pope forced Jadeja to slip,
while Jonny Bairstow and Root
were both out sweeping the same
bowler. Stokes also missed a sweep,
this time to Kuldeep Yadav, the
wrist-spinner then enticing Rehan
Ahmed to hole out to long on.

Ben Foakes and Tom Hartley

flirted with the fifth day, but Foakes
edged Jadeja and Hartley chopped
on off Ashwin to leave England 91-
9. Mark Wood smeared 33 from 15
balls before lofting to long-off to
give Jadeja his fifth and end Eng-
land’s sorry showing.
Brief scores: India 445 and 430/4
(Yashasvi Jaiswal 214*, Shubman
Gill 91; Tom Hartley 1/78) beat
England 319 and 122 (Mark Wood
33, Tom Hartley 16, Ravindra
Jadeja 5/41) - Agencies

Legendary South Africa cricket
allrounder Mike Procter dies

JOHANNESBURG: Mike
Procter, South Africa’s legendary
allrounder and their first coach of
the post-Apartheid era, has died
on Sunday at the age of 77, follow-
ing complications during heart
surgery, ESPNcricinfo reported.

Widely renowned as one of
his country’s greatest players,
Procter’s international career
was cut short due to South Af-
rica’s sporting isolation in the
1970s and 1980s, and he was
limited to just seven Tests, all of
which came against Australia in
1966-67 and 1969-70.

In those, however, he claimed
41 wickets at 15.02, bowling high-
class seam and swing famously
“off the wrong foot” - an inimita-
ble chest-on action that involved
him releasing the ball early in his
delivery stride, at high pace and
often from unconventional an-
gles, wide on the crease or from
round the wicket.

He helped South Africa to vic-
tory in six of his seven Tests, the
other being a draw, with his best
figures of 6 for 73 coming in the
second innings of his final ap-
pearance at Port Elizabeth, to seal
a crushing 323-run victory.

Procter was a formidable ball-
striker too - he averaged 34.83 in
the second of his two Test series,
a memorable 4-0 whitewash of
Bill Lawry’s Australia in 1969-
70, alongside fellow members of
South Africa’s lost generation, in-
cluding Barry Richards, Graeme
and Peter Pollock and captain Ali
Bacher.

Thereafter, however, his great-
est performances were limited

to domestic cricket, for Natal
initially and then Rhodesia in the
Currie Cup, and perhaps most
famously for Gloucestershire,
where he was a stalwart for 14
seasons between 1968 and 1981.

In that time he made 259 first-
class appearances for Glouces-
tershire, scoring 14,441 runs at
36.19 with 32 centuries and a best
of 209 against Essex in 1978, and
claiming 833 wickets at 19.56, in-
cluding his career-best haul of 8
for 30 against Worcestershire at
New Road in 1979.

He was named as one of Wis-
den’s five Cricketers of the Year
in 1970, after a 103-wicket sea-
son for Gloucestershire in 1969,
and at Taunton in August 1979,
he secured another niche entry
in the record books by slamming
Somerset’s Dennis Breakwell for
six consecutive sixes, albeit not in
the same over.

Back in South Africa, he emu-

lated Don Bradman and CB Fry
in scoring six centuries in con-
secutive innings, starting with 174
from 203 balls against North East-
ern Transvaal on New Year’s Day
1971, and encompassing a career-
best 254 against West Province.

After South Africa’s readmis-
sion to international -cricket,
Procter was named as the team’s
head coach, overseeing their
famous return to Test cricket
against West Indies in Bridge-
town, as well as their 1992 World
Cup campaign, in which he guided
the side to the semi-finals before
falling foul of the tournament’s
infamous rain rules in defeat to
England in Sydney.

He later served as an ICC
match referee between 2002 and
2008, and was also South Africa’s
convenor of selectors. He died in
hospital near his home in Dur-
ban, and is survived by his wife
Maryne and two daughters.
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THE ZUBAIR CONNECT

The Zubair Corporation unveiled its
latest initiative, ‘The Zubair Connect’,
in alignment with the Sultanate of

Oman’s Vision 2040 and as a testament

to its commitment to sustainable
development. > B2
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MSX INDEX ENDS HIGHER

The MSX index closed at 4,636.78 points,
up by 0.15 per cent from previous close.
The Sharia Index ended down by 0.21 per

—

L

cent at 443.67 points. Al Batinah Power,
up 19.05 per cent, was the top gainer
while Oman Arab Bank, down 4.17 per
cent, was the top loser. > B2

Land lease pact sighed to establis
lead acid battery recycling plant

Ensuring compliance
with environmental
standards, this
project is set

to enhance the
recycling industry,
highlighting Sohar
Port and Freezone’s
dedication to circular
economy principles

in Oman

Times News Service

MUSCAT: Sohar Port and Freezone
signed a land lease agreement with
Starsun Sohar (FZC) to establish a
recycling plant dedicated to the sus-
tainable management of lead-acid

-
fum

batteries in Sohar Freezone.
Ensuring compliance with en-
vironmental standards, this pro-
ject is set to enhance the recycling
industry, highlighting Sohar Port
and Freezone’s dedication to cir-
cular economy principles in the

Tethys January
oil production
in Oman hits
263,552 barrels

Times News Service

MUSCAT: Tethys Oil’s share of
the production, before the gov-
ernment take, from Blocks 3&4
onshore in the Sultanate of Oman,
in January 2024 amounted to
263,552 barrels of 0il, correspond-
ingto 8,502 barrels of oil per day.

The Official Selling Price
(OSP) for Oman Export Blend
Crude Oil for January 2024 was
$83.17 per barrel. The OSP, as
published by the Sultanate of
Oman’s Ministry of Energy and
Minerals, is the benchmark price
for Tethys Oil’s monthly oil sales
excluding trading and quality
adjustments.

Tethys Oil, through its wholly-
owned subsidiary Tethys Oil

Block 3 & 4, has a 30 percent in-
terest in Blocks 3&4. Partners
are Mitsui E&P Middle East with
20 percent and the operator CC
Energy Development (Oman
branch) holding the remaining
50 percent.

Tethys Oil is an oil exploration
and production company with
a focus on onshore areas with
known oil discoveries. The com-
pany’s core area is the Sultanate
of Oman, where it holds interests
in Blocks 3&4, Block 49, Block 56
and Block 58. Tethys Oil has net
working interest 2P reserves of
21.7 mmbo and net working in-
terest 2C Contingent Resources
of 15.5 mmbo and had an average
oil production of 8,818 barrels
per day during 2023.

Sultanate of Oman.

With a total investment of $3
million and an area of 7,000m?
the recycling plant, furnished with
cutting-edge technologies, is fo-
cused on recovering valuable ma-
terials from locally used batteries,

with a projected production ca-
pacity of 1,000 tonnes per month,
along with exporting lead ingots,
lead oxide, and red lead oxide to
key markets, including India, Chi-
na, Korea, and several European
countries. These products will be

traded on the London Metal Ex-
change, thereby bolstering global
trade capacities.

The agreement between So-
har Freezone and Starsun Sohar
SFZ leverages existing industrial
activities in Sohar, transforming

waste into resources and fostering
a sustainable economic ecosys-
tem. Israil Khan, Chief Managing
Director of Starsun Sohar stated,
“We are excited about this agree-
ment with Sohar Freezone and
the promising opportunities it of-
fers to investors. By leveraging the
strategic advantages provided by
Sohar Freezone and its continued
growth, this project will create
new avenues for economic growth
and advance the technology be-
hind lead acid battery recycling.”

Commenting on this agreement,
Omar bin Mahmood Al Mahrizi,
CEO of Sohar Freezone- DCEO
Sohar Port, said: “By establishing
this new recycling plant, the third
in Sohar Freezone, we are taking a
step forward in demonstrating our
commitment to circular economy.
‘We are setting a model for sustain-
able industrial practices, where
waste is transformed into valu-
able resources, thereby fostering
a greener, more resilient economic
ecosystem. Through strategic in-
dustrial synergy, we are harness-
ing the collective strengths of our
partners to drive positive change
in the industry, pioneering the
transition towards a sustainable
greener future.”

MoU signed to revolutionise waste recycling
through educational and sustainable practices

Times News Service

MUSCAT: In a stride towards
environmental stewardship and
innovative waste management,
Al Mouj Muscat signed a Memo-
randum of Understanding (MoU)
with Oman’s waste management
authority be’ah, and biodiesel
producer Wakud to launch a pilot
project aimed at converting Used
Cooking Oil (UCO) from its resi-
dences and commercial outlets
into biodiesel.

Residents of Al Mouj Muscat
will be equipped with special bot-
tles and funnels, facilitating the
safe and efficient collection of
UCOs, and thereby contribut-
ing directly to the production of
biodiesel. The collected UCO will
be processed into green fuel at
Wakud’s advanced biofuel facility
in Khazaen Economic City, sym-
bolizing significant advancements
in sustainable waste management,
recycling efforts, and circular
economy developments in Oman.

Nasser Al Sheibani, CEO of Al
Mouj Muscat, said, “This part-
nership with be’ah and Wakud
underscores our commitment to
sustainability and our vision for a
greener future. By turning waste
into energy, we are contributing to
the creation of a circular economy
that benefits our community and
the environment.”

As one of the fastest-growing al-
ternative fuels globally, biodiesel
aids sectors such as trucking, trans-
port, shipping, and construction in
dramatically reducing their car-

bon footprint. It provides a cost-
competitive solution that supports
the achievement of climate goals,
demonstrating the practical value
of sustainable energy sources. As
such, it represents a pivotal ele-
ment for Oman to reach its 2050
Net Zero emissions goals.
Emphasizing the extensive po-
tential of these partnerships, Ku-
mail Ahmed Al Lawati, Vice Presi-
dent of Business Development at
be’ah, remarked, “These agree-
ments mark concrete progress in
be’ah’s mission to implement its
strategy and contribute to the real-
ization of Oman Vision 2040. Our
collaborations are crucial instru-
ments that we will leverage fully to
uphold our dedication to sustain-
able resource management and

Meethaqg Sharia Supervisory Board discusses
future plans for better delivery of services

Times News Service

MUSCAT: Meethaq Islamic
Banking from Bank Muscat con-
vened its first Sharia Supervi-
sory Board meeting of 2024 at the
bank’s head office.

The meeting was attended by
esteemed members of the Sha-
ria Supervisory Board (SSB), in-
cluding Sheikh Dr. Abdullah bin
Mubarak Al Abri, the Board Chair-
man, alongside Shamzani Moham-
med Hussain, General Managerof
Meethaq Islamic Banking, and
the Sharia Supervisory and Audit
management members.

The session commenced with
a comprehensive presentation
delivered by Meethaq’s team, cov-
ering Meethaq’s performance in
the preceding year and outlining

its strategic initiatives for 2024.
During the meeting, the SSB also
discussed and scrutinized into
various details and reports per-
taining to Meethaq’s transactions.
The Sharia Supervisory Board
also deliberated on various topics,
including the implementation of a

structured mechanism for seeking
the SSB’s guidance and resolutions
effectively. In addition to this, the
SSB reviewed and accredited the
financial data of the financial year
ended 31st December 2023, the
Sharia annual certificate of sepa-
rating Meethaq’s capital, the con-

solidated annual Sharia -based
audit report, and the amendments
made within a number of legal
documents and restructured fi-
nancing transactions. During the
meeting, the SSB also discussed
effectiveness of the Temenos Is-
lamic Core Banking system (T24)
which Meethag has recently
launched. The SSB regular meet-
ings play a pivotal role in deliberat-
ing on topics pertaining to Islamic
transactions, business contracts
and practices, thereby facilitating
the formulation of requisite rec-
ommendation and resolutions.

The Sharia Supervisory Board
is composed of scholars renowned
for their expertise in Islamic juris-
prudence, particularly in Islamic
transaction processing and con-
temporary economy.
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environmental stewardship.” Al
Lawati further stated, “The impli-
cations of this agreement extend
beyond environmental advantag-
es, as it creates fresh opportunities
to engage with biofuel buyers.”
Maher Al Habsi, CEO of Wakud
mentioned, “I am proud to an-
nounce the signing of this ground-
breaking memorandum in the
Sultanate of Oman, aligning with
our nation’s Vision 2040 and com-
mitment to carbon neutrality by
2050. Our goal is to promote waste
recycling and produce eco-friend-
ly biofuels, safeguarding both the
environment and community
health. This partnership exempli-
fies the potential of local compa-
nies to drive positive change, and
we thank the management of Al

Mouj Muscat and be’ah for their
trust and support in Wakud’s pio-
neering initiatives.

This tri-party Pilot Project at
Al Mouj Muscat hopes to achieve
more than the conversion of waste
into green energy; it also aims to
educate residents and retailers
on the importance of responsible
waste disposal, the broader impli-
cations of environmental sustain-
ability, and the value of a circular
economy as a driving force for a
better future.

By promoting practices that
minimise waste and repurpose re-
sources, this waste management
program demonstrates how com-
munities can adopt strategies that
are environmentally and economi-
cally rewarding.

CMA appoints new
member in BoD of
Raysut Cement Co.

Times News Service

MUSCAT: The Capital Market
Authority (CMA) has issued a
decision appointing Shabib Mo-
hammed Saif Al Darmaki as anew
member of the Board of Directors
of Raysut Cement Company to
succeed Mobin Jaleel Khan who
resigned for personal reasons.
CMA issued on December 11,
2022, a decision dissolving the
Board of Directors of Raysut Ce-
ment Company and appointed an
independent board of directors
comprising five experienced and
competent persons to temporar-
ily steer the business and works
of'the board of directors for three
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years. The move comes as part of
CMA’s follow-up on the work of
the existing board of directors.

CMA emphasises that the pro-
cedures come under the powers
conferred on the CMA under the
Commercial Companies Law and
the Securities Law to protect the
investors and maintain the sta-
bility of the capital market.
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MSX index MUSCAT
ends higher

Al Batinah Power, up 19.05 per cent, was the

top gainer while Oman Arab Bank, down 4.17

per cent, was the top loser

CTSTOCKEXHANGE o oy

MUSCAT: The MSX index
closed at 4,636.78 points, up by
0.15 per cent from previous close.
The Sharia Index ended down by
0.21 per cent at 443.67 points. Al
Batinah Power, up 19.05 per cent,
was the top gainer while Oman
Arab Bank, down 4.17 per cent,
was the top loser. Shares of So-
har International Bank were the
most active in terms of number of
shares traded as well as in terms
of turnover.

A total number of 771 trades
were executed during the day’s
trading  session, generating
turnover of OMR3.22 million,
with more than 278 million
shares changing hands. Out of 47
traded securities, 19 advanced,
9 declined, and 19 remained un-
changed. At the session close,
domestic investors were net sell-
ers for OMR35,000 while GCC
& Arab investors were net buy-
ers for OMR29,000, followed by
foreign investors for OMR6,000
worth of shares.

Financial Index closed at
7.309.58 points, down 0.54 per
cent. Prices of Dhofar Insurance,

Al Batinah Development Com-
pany, Al Shargia Investment, Bank
Muscat were up by 5.78 per cent,
2.25per cent, 1.43 per cent, 0.74 per
cent respectively. Prices of Oman
Arab Bank, National Bank Oman,
Al Anwar Investment, Al Madina
Takaful were down by 4.17 per
cent, 1.85 per cent, 1.39 per cent,
1.12 per cent respectively.

Industrial Index closed at
5,502.35 points, down 0.31 per
cent. Prices of Dhofar Cat-
tle Feed, Muscat Thread Mill,
Voltamp Energy were up by 5.36
per cent, 145 per cent, 0.61 per
centrespectively. Prices of Al An-
war Ceramics were down by 3.67
per cent respectively.

Services Index was up by
1.85 per cent before closing at
1,692.57 points. Prices of Al Bati-
nah Power, Phoenix Power, Dho-
far Generating, Al Suwadi Power,
SMN Power Holding were up by
19.05 per cent, 9.09 per cent, 8.89
per cent, 870 per cent, 4.76 per
cent respectively.

Prices of Shargiyah Desalina-
tion were down by 1.34 per cent
respectively. — United Securities
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SHARE PRICE BULLETIN

INDICES

Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 4,644.35 4,629.95 4,636.78 4,629.95 6.83 0.15
FINANCIAL INDEX 7,361.13 7,309.58 7,309.58 7,349.33 -39.75 -0.54
Industry Index 5,542.64 548244 5,502.35 5,519.73 -17.38 -0.31
Services Index 1,692.57 1,662.78 1,692.57 1,661.82 30.75 1.85
MSX Shariah Index 444.60 441.80 443.67 444.60 -0.94 -0.21
MSX TR INDEX 6,124.33 6,105.34 6,114.34 6,105.34 9.00 0.15
FINANCIAL TR IDX 8,032.34 7,976.09 7,976.09 8,01947 -43.38 -0.54
SERVICES TR IDX 1,888.41 1,855.17 1,888.41 1,854.10 34.31 1.85
INDUSTRIAL TRIDX 5,920.92 5,856.61 5,877.88 5,896.45 -18.56 -0.31
FIXED INCOME INDEX 992.89 992.89 992.89 992.89 0.00 0.00
Trading Summary

Volume .... ..Turnover .. .Trades Market Cap. Up Down Equal......... Sec. Traded
27.803,712. ....3,223,259 23,878,703,446 19 9 19 47

FOR SUNDAY, FEBRUARY 18

ISIN. SECURITY NAME

NOLUME

REGULAR MARKET

OM0000004248 SMN POWER HOLDING

OMO0000002440
OMO0000002796

AL SHARQIYA INVESTMENT HO.
BANK MUSCAT

OMO0000003968 OOREDOO

0OMO0000003026 OMAN TELECOM.

89,159

OMO0000001152

OMO0000001681 OMAN EMIRATES HO.

OMAN NATIONAL ENGINEERING & INVESTMENT ....131,000............... 15,695

33,300. 1,79

OM0000002176 JAZEERA STEEL PRODUCT!

3,167 890

100.2,041,740,001
100.... 224,575,759

0.100.... 811,500,000

0OMO0000002374. UNITED FINANCE

415,000 23,655

0OMO0000003398 SOHAR INTERNATIONAL BANK

0OMO0000004768 MADINA TAKAFUL

11,706,458.......1,300,126
15,650. 1

OMO0000001483. NATIONAL BANK OMAN

316,500.

OMO0000002168. AL ANWAR CERAMIC

1,009,096,

Total 1

14,722,402

100 ,400,000
100....430,875,784

100......40,480,000
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OMO0000004925 ALBATINAH POWER

285,850.

OM0000005963 PHOENIX POWER

1,078,254,

OM0000007407 DHOFAR GENERATING

454,04

OM0000004933 AL SUWADI POWER

294,476.....cocoe 14,72

OM0000001095. DHOFAR INSURANCE

11,100

OM0000001301

OM0000004735 SEMBCORP SALALAH

DHOFAR FOODS AND INVESTMENT!

5,000.

155,250.

OM0000002366
OMO0000003141

BARKA WATER AND POWER

AL BATINAH DEVELOPMENT & INV. HO.

134,925,
888773

OMO0000002036 MUSCAT THREAD MILL

11,750.

OM0000009072

OM0000003661 VOLTAMP ENERGY.

G QGASINEIVORKS R———

OM0000001160 NATIONAL GAS

OM0000001418 RAYSUT CEMENT

23,691

OM0000001707.

OM0000002572 OMAN OIL MARKETING

OMAN CABLES INDUSTRY ..occo.oumrmmmemsmsmsmsmsssssssssssssssssssssssisses JIES 6 GRS 2,97

350.

OM0000002804 ASAFFAFOODS

OM0000003281 TAAGEER FINANCE.

OM0000003521.

OM0000004420 BANK NIZWA

GALFAR ENGINEERING & CONTRACTING..

OM0000004776 TAKAFUL OMAN.

OM0000007084 MUSCAT CITY DESALINATION

OM0000008710. BARKA DESALINATION

OM0000008934 ABRAJ ENERGY SERVICES

OM0000008868 THE PEARL REIF

OM0000004669 SHARQIYAH DESALINATION.

OM0000001772 ALANWAR INVESTMENT

OM0000007910. AMAN REAL ESTATE

OM0000005260 OMAN ARAB BANK

.100.......7,840,000
100......1,125,086

.100...632,271,092
.100...... 13,512,857
6,460,000

-..-24,600,000

..201,825,000

ORI G 0.115...

Total 9

014,247.......1,305,043...... 452

.100.....18,800,000

fif G I— (522 N— -0.005....

S 67— (O] G S— (O] () Se——— 0.13

.100...191,982,150

India’s natural gas consumption likely to grow by 5-6%

NEW DELHI: Sharing insights
into India’s burgeoning gas sector,
Executive Director and CEO of
Adani Total Gas Limited Suresh P
Manglani has forecast a 5 per cent
to 6 per cent increase in natural
gas consumption in 2024, com-
mensurate with an estimated eco-
nomic growth of 6 per cent-7 per
cent in the country.

He said this in an interview with
S&P Global Commodity Insights.

“India’s natural gas consump-
tion in 2024 will likely grow 5 per
cent-6 per cent corresponding to
an estimated economic growth of
6 per cent-7 per cent, with its share
boosted in future if the country taps
two ‘hidden jewels’ - Micro, Small
and Medium Enterprises (MS-
MESs) and LNG for transport and
mining (LTM),” Manglani said.

According to S&P Global Com-
modity Insights, Manglani out-
lined strategic opportunities for
growth, emphasising the pivotal
roles of Micro, Small and Medium
Enterprises (MSMEs) and LNG
for transport and mining (LTM) in
driving future demand.

Executive Director and GEO of Adani Total Gas Limited
Suresh P Manalani underscored the potential for

an additional demand of around 100-120 MMSCMD
(Million Metric Standard Cubic Metre per Day) if
MSMEs are provided with a supportive ecosystem fo

fransition to natural gas

Manglani underscored the po-
tential for an additional demand of
around 100-120 MMSCMD (Mil-
lion Metric Standard Cubic Metre
per Day) if MSMEs are provided
with a supportive ecosystem to tran-
sition to natural gas. He advocated
for consumption-linked incentives
to accelerate India’s progression to-
wards natural gas, thereby stimulat-
ing trade for City Gas Distribution
(CGD) companies and enhancing
pipeline and terminal utilisation.

Regarding transportation, Man-
glani emphasized the need for a
phased transition from diesel to
LNG for long-haul vehicles such
as trucks and buses. He projected a
significant surge in LNG demand for
transport by 2030, highlighting the
opportunity for CGD companies to
capture this growing market.

“While LNG prices will always
retain some element of volatility,
triggered by events like the Russia-
Ukraine war or the Red Sea attacks,

prices have mostly stabilized pres-
ently. Because of increasing domes-
tic gas production and the strong
CGD distribution network, I think
Indiais well placed”, Manglani said.

Addressing infrastructure de-
velopments, Manglani expressed
optimism about India’s increas-
ing domestic gas production, im-
proved pipeline connectivity, and
expanding Regasified Liquefied
Natural Gas (RLNG) capacity.

He emphasized the favourable
outlook for India amidst expecta-
tions of a supply glut of LNG from
2025-26 onward, attributing it to
the country’s evolving infrastruc-
ture and distribution network.

In response to market volatility,
Manglani revealed that Adani To-
tal Gas has reshaped its strategy to
reduce reliance on spot contracts,
opting for a diversified portfolio
across multiple indices and ten-
ures. He highlighted the compa-
ny’s commitment to growth strate-
gies, including expansion into new
geographies through CGD licenses
and promoting LTM and e-mobili-
ty initiatives. -ant

Zubair Connect initiative to foster
sustainable development in Oman

' HOT & COLD
DISPENSER

Times News Service

MUSCAT: The Zubair Corpo-
ration unveiled its latest ini-
tiative, “The Zubair Connect’, in
alignment with the Sultanate of
Oman’s Vision 2040 and as a tes-
tament to its commitment to sus-
tainable development.

This pioneering programme
aims to catalyse collaboration and
synergy between the public and
private sectors, heralding a new
era of innovative partnerships.

As a prominent player in
Oman’s business landscape, The
Zubair Corporation has always
been committed to contributing
positively to the nation’s develop-
ment journey. With The Zubair
Connect, the Corporation aims to
leverage its expertise, resources,
and networks to create impactful
initiatives that address key chal-
lenges and opportunities outlined
in Vision 2040.

The Zubair Connect served as
a platform for facilitating strate-
gic alliances between government
entities, businesses, academia, and
public sector entities. By bridging
the gap between various stake-
holders, the initiative seeks to un-
lock synergies, foster innovation,
and drive sustainable develop-
ment across multiple sectors.

The launch event, attended by
international speaker James Tay-
lor, renowned for his expertise on
topics like entrepreneurship and

‘supercreativity’, witnessed the
gathering of decision-makers, in-
dustry specialists, and stakehold-
ers from both sectors. This con-
vergence of minds underscores
the shared commitment towards
advancing Oman’s development
agenda through novel approaches
and collaborative endeavours.

Rashad bin Mohammed Al
Zubair, Chairman of the Board of
Directors of The Zubair Corpo-
ration, emphasised the impera-
tive of effective communication
and open-minded collaboration
amidst evolving global dynamics.
He remarked, “At the Zubair Cor-
poration, we recognise the impor-
tance of collaboration in realising
Oman’s Vision 2040.”

“Through initiatives like The
Zubair Connect, we aim to cata-
lyse partnerships that harness
the collective strengths of both

the public and private sectors to
address pressing socio-economic
challenges and unlock new oppor-
tunities for growth.”

Niels Bormans, Group Chief
Executive Officer of the Zubair
Corporation, highlighted the
Corporation’s enduring legacy of
contributing to Oman’s economic
landscape over the past 57 years.
“The increase in technological
forces has led to noticeable and
rapid changes in the world, and
despite the challenges imposed
by the Covid-19 pandemic, em-
phasising the importance of in-
novation and local value addition
in an increasingly technology-
driven world. The next editions
of The Zubair Connect will focus
on several key areas aligned with
Vision 2040 priorities, including
economic diversification, human
capital development, environ-

mental sustainability, and social
welfare enhancement.”

The launch of ‘The Zubair Con-
nect’ comes at a pivotal moment
as Oman charts its course towards
a more sustainable and inclusive
future. With a steadfast commit-
ment to driving progress, The
Zubair Corporation has played a
pivotal role in shaping Oman’s in-
frastructure, culture, tourism, and
industry sectors.

Its diverse portfolio of compa-
nies and strategic ventures spans
across regional and international
markets, reflecting a legacy of ex-
cellence and innovation.

The Zubair Connect initia-
tive stands as a testament to The
Zubair Corporation’s unwavering
dedication to advancing Oman’s
development agenda and foster-
ing sustainable growth through
collaborative partnerships.
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AEAKFAST

AN INCREASE
SATIETY, IMPROVE

CONGENTRATION?

STUDY

new Danish study

looked into the re-

lationship  between

nutrition and cogni-

tive function, and the
results showed that a protein-rich
breakfast can improve satiety and
concentration.

According to the researcher,
this is vital knowledge in a culture
where obesity rates and lifestyle-
related disorders are on the rise.

“Breakfast is the most im-
portant meal of the day” This is
a well-worn platitude that has
never had much basis in scientific
evidence. ;
© But a new Danish study has
~exploredhow different types of
breakfast affect satiety and con-
centration and it has added new
fuel to the old cliche.

The study followed 30 obese
women aged 18 to 30 for three
days, during which the women
consumed a protein-rich break-
fast, a carbohydrate-rich breakfast
or no breakfast at all. The women’s
sense of satiety, hormone levels
and energy intake were measured
at lunchtime. Their total daily en-
ergy intake was measured as well.

The participants also had to
complete a cognitive concentra-
tion test during the study.

“We found that a protein-rich
breakfast with skyr (a sour-milk
product) and oats increased sati-
ety and concentration in the par-
ticipants, but it did not reduce the
overall energy intake compared
to skipping breakfast or eating a
carbohydrate-rich breakfast,” says
Mette Hansen, associate profes-
sor and PhD at the Department of
Public Health, and one of the au-
thors of the study.

The number of overweight peo-
ple is increasing both in Denmark
and across the globe. Obesity is
often accompanied by lifestyle-
related diseases such as type 2
diabetes.

Previous studies have shown
that people who eat breakfast have
a lower BMI than people who do
not eat breakfast, and protein-rich
foods have generally been shown
to have an increased satiety effect
compared to carbohydrate-rich
and high-fat foods with the same
calorie content.
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The idea was therefore to test
whether a protein-rich breakfast
could be a good strategy to achieve
greater satiety during the day and
thus reducing daily calorieintake.

However, the solution is not
that simple, said Mette Hansen:
“The results confirm that protein-
rich meals increase a sense of sa-
tiety, which is positive with regard
to preventing weight gain. How-
ever, the results also suggest that
for this nutritional strategy to be
effective, it’s not enough to just eat
aprotein-rich breakfast.”

The potential of replacing a
carbohydrate-rich diet with a pro-
tein-rich diet can clearly be seen
in the satiating effects measured
in the study.

Several of the subjects had dif-
ficulty consuming the entire pro-
tein-rich breakfast consisting of
skyr and oats.

“It’s intriguing that there can be
such a big difference in the satiety
effect of two different meals with
the same calorie content. Had
the women in the project been
allowed to choose the size of the
meal themselves, it’s likely that
they’d have consumed more food
and thereby more calories on the
day they were served bread and’

jam than on the day they were giv- *

en skyr and oats,” explained Mette
Hansen.

According to the researcher, al-
though the study has provided im-
portant insights, it also has its lim-
itations because only overweight
young women participated in the
study. The study is also based on
relatively short-term observa-

tions, leaving open the question

of how long-term dietary changes
can affect health and weight.

Mette Hansen therefore points
out that the study underlines the
need for further research to un-
derstand how different types of
food affect health over time.

“We already have new data in-
coming from a trial where par-
ticipants received either a high-
protein breakfast or a low-protein
breakfast. The objective was to
study how the different types of
breakfast affect body composition
and other parameters such as mi-
crobiota and cholesterol levels,”
said Mette Hansen. -am
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aka hits double for five-star
Chelsea hold City

Gunners;

Arsenal continue
their goal scoring
form as they rout
Burnley 5-0 in
Premier League

game

LONDON: Arsenal continued
their blistering goal scoring form
to thrash Burnley 5-0 and close
the gap at the top of the Premier
League to two points on Saturday.

Following their 6-0 win at West
Ham last week Arsenal were soon
among the goals again, captain
Martin Odegaard opening the
scoring on four minutes with a
crisp strike into the bottom corner
after Gabriel Martinelli’s pass.

Bukayo Saka converted from
the spot to double the lead after
Lorenz Assignon fouled Leandro
Trossard in the box.

“We are in a good moment, we
have won all of the games so far so
it feels good,” Kai Havertz said af-
ter the match.

“Behind that was hard work
and there are many hard games
to come. We have to continue the
hard work.”

England forward Saka got his
second just after the restart as Ar-
senal kept up the pace, latching on
to aclever Odegaard pass then cut-
ting inside and rifling a shot into
the roof of the net.

Havertz’s scuffed effort was
blocked in the box but Trossard
was alert to curl in for his third
goal in as many league games.

Jakub Kiwior’s long throw down
the line then found an unmarked
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Havertz, who ghosted in behind
the defence and drilled past home
goalkeeper James Trafford to
complete a comprehensive win for
the Gunners.

Arsenal, who have 21 goals in five
straight wins, move two points be-
hind leaders Liverpool, while Burn-
ley remain in the relegation zone.

Arsenal have scored five or more
goals in successive away league
matches for the first time in their
history

The Gunners, following up last
week’s comprehensive win at
London Stadium, have started a
calendar year with five consecu-
tive league wins for the first time
in their history, and blew Burnley
away with their slick football.

Saka has scored in four con-
secutive league appearances for

the first time in his career, netting
six across those four games, more
than in his previous 19 league
games.

“We are really pleased because
it is a difficult place to come and
Burnley have been very competi-
tive in the big games they have
played so far this season,” the Ar-
senal boss told BBC Match of the
Day.

“We are generating competition
within the squad. They are a joy to
work with, the way they train every
day and apply themselves, and how
they want to improve.

Rodri strike rescues a point
for Man City

Rodri dramatically rescued a point
with a late leveller for Manchester
City to deny Chelsea victory (1-1)

Lewandowski nets winner
as Barca edge Celta Vigo

BARCELONA: Barcelona re-
turned to winning ways by nick-
ing a 2-1 victory at Celta Vigo as
Robert Lewandowski kept his
cool to convert a retaken 97th-
minute penalty on Saturday.

The Poland striker put the visi-
tors, who drew 3-3 at Granadalast
weekend, ahead with a powerful
angled drive.

Tago Aspas levelled for Celta,
who are fourth bottom of La Liga,
shortly after the restart with a de-
flected strike.

But Lewandowski clinched vic-
tory from the spot, leaving third-
placed Barca seven points behind
Real Madrid.

Leaders Real, who travel to
city rivals Rayo Vallecano on
Sunday, are five points clear of
second-placed Girona after they
were held 1-1 at Villarreal on
Friday.

Barcelona have claimed 24
points with goals scored after
the 76th minute - the most in the
Spanish top-flight this season.

The Catalans are also unbeaten
in four matches since head coach
Xavi announced he would step
down at the end of the season.

Xavi’s side face Napoli on
Wednesday in the Champions
League last 16, with the European
competition being their last re-
alistic chance of silverware this
season.

Atletico Madrid are fourth,
three points behind Barca, after
they thrashed visitors Las Palmas
5-0 on Saturday.

Marcos Llorente and Angel
Correa both scored twice for
Atletico before substitute Mem-
phis Depay added alate fifth.

The hosts recorded a comfort-

able victory despite Rojiblancos
manager Diego Simeone resting
key players - including France
forward Antoine Griezmann - be-
fore their midweek Champions
League last-16 tie at Inter Milan.
Elsewhere, Cadiz remain in the
relegation zone after a 2-0 defeat at
llth-placed Osasuna. - Agencies

and maintain his side’s long un-
beaten home record.

City still lost ground in the title
race after seeing Liverpool and Ar-
senal both post emphatic wins ear-
lier on Saturday, but this has to go
down as a point gained given how
close they came to defeat.

Raheem Sterling gave Chelsea
the lead against his old team just
before half-time, finishing off a
brilliant counter-attack by meet-
ing Nicolas Jackson’s cross, cut-
ting inside Kyle Walker and curl-
ing his shot home.

The visitors looked threatening
on the break all game, with Jack-
son earlier spurning an even better
chance from Malo Gusto’s cross
when a heavy touch allowed Eder-
son to smother his shot, and City’s
keeper also denied Sterling a sec-
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ond from point-blank range.

City were racking up the chanc-
es too, but seemed unable to take
any of them, or even seriously test
Chelsea goalkeeper Djordje Petro-
vic despite piling on the pressure
in the second half.

Erling Haaland was the main
culprit, with his worst miss com-
ing when he somehow headed
wide from a delicious Kevin de
Bruyne cross.

The defending champions were
facing their first home league de-
feat since November 2022, until
Rodri struck with seven minutes
to go.

After Walker’s shot was deflect-
ed into his path on the edge of the
box, Rodri fired in a ferocious first-
time strike that was going in any-
way but took a touch off Chelsea

Leverkusen go eight
points clear of Bayermn

MUNICH: Bayer Leverkusen
moved eight points clear of Bay-
ern Munich at the top of the Bun-
desliga after a narrow 2-1 vic-
tory at mid-table Heidenheim on
Saturday.

Jeremie Frimpong put Xabi
Alonso’s unbeaten side in front
in first-halfinjury time with a de-
flected effort.

Amine Adli added a second
after the interval, rounding goal-
keeper Kevin Muller before slot-
ting home.

Tim Kleindienst pulled one
back for Heidenheim with four
minutes left but Leverkusen
managed to hold on.

Second-placed Bayern can
reduce the deficit on their Bun-

desliga title rivals with victory at
Bochum on Sunday.

Leverkusen’s victory means
they have now gone a record-
equalling 32 games without losing.

Bayern went undefeated in 32
consecutive competitive match-
es under Hansi Flick from 2019
to 2020.

Leverkusen are chasing their

first Bundesliga title having fin-
ished as runners-up in 1996-97,
1998-99, 1999-2000, 2001-02
and 2010-11.
Other results: Mainz 1 Augsburg
0, Darmstadt 1 Stuttgart 2, Hof-
fenheim O Union Berlin 1, Wolfs-
burg 1 Borussia Dortmund 1, RB
Leipzig 2 Borussia Monchengla-
dbach O. - Agencies

Swiatek downs Rybakina to clinch third title in Doha

DOHA: World No.1 Iga Swiatek
claimed the Qatar Open title
for the third year in a row with a
straight-set victory over Elena
Rybakina on Saturday.

Poland’s Swiatek trailed by a
double break in the first set but
regrouped to beat Kazakhstan’s
Rybakina 7-6 (10-8), 6-2 in Doha.

Swiatek lost her three matches
against Rybakina in 2023.

It is four-time Grand Slam
champion Swiatek’s first WTA ti-
tle of the year and her 18th overall.

She is the first player to win a
WTA singles title three times in a

row since American Serena Wil-
liams claimed the Miami Open
from 2013 to 2015.

Swiatek trailed Rybakina 4-1in
the first set but found her rhythm,
forcing things back on serve and
saving a set point before closing
out the tie-break after 90 min-
utes. Rybakina had to take a med-
ical timeout after hitting her leg
with her racquet while serving in
the first set.

Swiatek broke the Rybakina
serve once more before serving
out for victory.

Both are scheduled to play in

the Dubai Tennis Championship,
which begins on Friday.

Elsewhere, Australia’s Alex de
Minaur marked his 25th birthday
by beating Grigor Dimitrov 6-4,
6-3 to reach the Rotterdam Open
final. De Minaur will face Austral-
ian Open champion Jannik Sin-
ner on Sunday after the Italian
beat Tallon Griekspoor 6-2, 6-4.

Wimbledon and defending
champion Carlos Alcaraz missed
out on a first final of the season
as he lost 7-6 (7-2), 6-3 to Chile’s
Nicolas Jarry in the semi-finals of
the Ar gentina Open. - Agencies

substitute Trevoh Chalobah on its
way into the net.

The draw sees City drop to third
in the table, four points behind
leaders Liverpool but with a game
in hand - they can close the gap,
and leapfrog second-placed Arse-
nal, if they beat Brentford here on
Tuesday.

Haaland, in particular, will won-

der how he failed to score. Three
of his nine efforts were from clear
sights of goal but he squandered an
early header from Julian Alvarez’s
cross, then miscued when Phil
Foden set him up and missed the
target from De Bruyne’s pinpoint
delivery.
Other results: Fulham 1 Aston Vil-
la 2, Newecastle 2 Bournemouth 2,
Nottingham Forest 2 West Ham 0,
Tottenham 1 Wolves 2. - Agencies

Mbappe
comes off the
bench to
score for PSG

PARIS: Kylian Mbappe came off
the bench to score a penalty as
Paris Saint-Germain (PSG) con-
tinued their charge towards the
Ligue 1 title with 2-0 victory at
Nantes on Saturday.

The France striker was left out
of'the starting line-up the day after
he told the French club he intends
to leave at the end of the season.

Lucas Hernandez got the opener
in the second half with a deflected
strike.

Mbappe then won and convert-
ed a spot-kick to seal a victory that
means PSG are 14 points clear at
the top.

The former Monaco forward’s
deal with PSG is scheduled to ex-
pire in the summer and he has
been heavily linked with a move to
Real Madrid.

He also scored inthe Champions
League in midweek as the French
champions beat Real Sociedad in
their last-16 first-leg match.

It was his fourth goal in Europe’s
top competition this season and he
now has 21 goals in the domestic
league in this campaign.

Overall, he has 244 goals and 93
assists in 290 games for PSG and
has helped the club to five Ligue 1
title wins.

In another match, Lille out-
played Le Havre 3-0. - agencies
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City view in Guangdong-Hong Kong-
Macao Greater Bay Area

This picture shows a city view of
Nanshan District in Shenzhen, south
China’s Guangdong Province. The
Guangdong-Hong Kong-Macao
Greater Bay Area, a city cluster, is one
of the most open areas in China with
economic vitality. xinhua
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Over 2.3bn passenger
trips made during Spring
Festival holiday
Passengers arrive at
Beijing South Railway
Station in Beijing, capital
of China. xinhua

‘ Bollywood actor Amitabh Bachchan Corals in Red Sea in Hurghada, Egypt

shared his ‘Al Photo’ on X account This picture shows corals in the Red Sea
Bollywood actor Amitabh Bachchan shared in Hurghada, Egypt. xinhua

this Al-generated photos of himself on X
account as he celebrates 55 years in the
cinema industry. anipheto
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Shopping malls in Toronto launch various
activities to celebrate Chinese Lunar New Year
Dragon dancers perform at a shopping centre The annual Elephant Festival was held to raise
in Toronto, Canada, recently to celebrate the awareness of elephant conservation and promote
Chinese Lunar New Year. xinhua local tourism and economic development. xinhua

Elephant Festival held in Xayaboury, Laos
Elephants have fun in a river in Xayaboury.
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Movenpick makes its Oman debut
with opening of Movenpick Hotel
and Apartments Ghala Muscat

Contemporary and
stylish, the 340-key
five-star property
introduces the
brand’s renowned
Swiss hospitality to
Oman

MUSCAT: Mo6venpick, a premium
Accor brand known for its Swiss
hospitality, has commenced 2024
with a milestone hotel opening in
Muscat as the debut property in
Oman.

The contemporary, five-star
property takes its design inspi-
ration from Oman’s rich culture
and heritage. Mo6venpick Hotel &
Apartments Ghala Muscat fea-
tures 282 rooms and suites and
58 stylish hotel apartments, com-
plemented by premium facilities,
services and exceptional culinary
experiences for which Moévenpick
isrenowned.

“This marks an important
milestone for Accor as our ex-
pansionist vision for the Sultan-
ate of Oman gains considerable
momentum,” said Stevens, Chief
Operating Officer, Premium, Mid-
scale & Economy Division, Middle
East, Africa & Tiurkiye at Accor.
“The opening of M&venpick Hotel
& Apartments Ghala Muscat en-

riches the city’s hotel landscape by
introducing a premium hospitality
concept rooted in culinary excel-
lence and unparalleled service. We
are honoured to raise our first flag
for the Movenpick brand in Oman,
a country known for its warm
welcome, which perfectly com-
plements the Movenpick spirit
providing guests an opportunity to
indulge in life’s simple pleasures.”
Nestled in a central city location
in Ghala Heights, Movenpick Ho-
tel & Apartments Ghala Muscat
is close to Muscat International
Airport, the Oman Convention
& Exhibition Centre, and several
commercial districts and tourist at-
tractions. It is also easily accessible
from the Sultan Qaboos Highway.
Offering convenience, comfort,
flexibility and modern-day indul-
gence for all types of travellers,
from short-stay visitors to those
residing in the Omani capital, the
rooms, suites and hotel apart-

ments are contemporary and
spacious and feature premium
amenities. The apartments are
fully serviced and provide access
to all hotel facilities, catering to
the growing number of long-stay
guests, making Muscat their home.

Guests can enjoy the hotel’s
stand-out wellness facilities,
which include a spa, a fitness cen-
tre offering personal training ser-
vices with city views, and a rooftop
infinity pool. For those travelling
for business or looking to host an
event, the property has four flex-
ible venues that can accommo-
date up to 570 guests, including
three meeting rooms with natural
daylight and the exceptional 630
sqm pillar-free Al Falaj Ballroom,
with each space offering the latest
audio-visual equipment. Designed
with the flexibility to host a wide
range of memorable occasions,
from ceremonies and gala din-
ners to glamorous weddings, the
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elegant ballroom can be fully cus-
tomised according to the desired
set-up, theme and colour scheme,
all orchestrated by the dedicated
events team. It also features a
unique video wall - the first-of-its-
kind in Muscat — and for comfort
and convenience, there is a dedi-
cated Bride Room plus basement
parking for guests.

A new sought-after dining des-
tination in the heart of Muscat,
Movenpick Hotel & Apartments
Ghala Muscat also presents four
remarkable avenues. Amoun is an
all-day dining outlet that captures
the essence of Oman and Zanzibar,
offering simple, unpretentious cui-
sine such as slow-roasted meats,
sourdough pizzas, cheese boards,
and more. For prime cuts and culi-
nary theatre, Butcher House is the
perfect spot, promising the best
steaks in town, skillfully paired
with beverages and creatively pre-
sented tableside, with curated mu-

National Gas Company contributes
OMRS8,000 to Social Development Ministry

MUSCAT: The National Gas
Company has fulfilled its commit-
ment towards corporate social re-
sponsibility in collaboration with
the Ministry of Social Develop-
ment by donating OMRS8,000 from
its allocated social responsibility
budget for the year 2023.

The donation is designated to
support the ministry’s programme
which aimsto provide medical equip-
ment for individuals with disabilities
and the elderly. The project is part of
the ministry’s broader efforts to en-
hance the level of services provided

to individuals with disabilities and
the elderly. Through this initiative,
various medical devices and aids will
be provided such as medical beds,
wheelchairs, breathing devices, med-
ical earpieces, orthopaedic shoes, and
specialised chairs.

National Gas confirms its com-
mitment to assisting individuals
with disabilities and the elderly,
reflecting its dedication to social
initiatives within the community.
“You contribute support donations
to individuals with disabilities and
the elderly.”

0OAB hosts transformative hanking workshop

MUSCAT: In a step towards fos-
tering excellence in Oman’s bank-
ing sector, Oman Arab Bank (OAB)
successfully hosted a transforma-
tive workshop hosted by Hamood
Sangour Al Zadjali, the former
executive president of the Central
Bank of Oman.

The workshop brought together
bank officials including the young
participants from OAB’s Ruwad
Al Arabi programme, and was
centred around two main themes,
‘Adapting to Diverse Market Econ-
omies’ and ‘Envisioning the Fu-
ture of Banking’.

Essam Al Busaidi, Chief Human
Resources & Administration Offic-
er at OAB, said, “Al Zadjali’s work-
shop perfectly aligned with our
ethos of continuous learning and
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adaptation. His session highlighted
thekeys to thriving in a transforma-
tive industry in Oman and show-
cased the active engagement and
eagerness to learn among our team
members. It was an honour to have
him share his insights with Ruwad
Al Arabi trainees and leaders and
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with our management teams.”

The workshop focused on the
evolution and prospects of Oman’s
banking sector, placing substantial
emphasis on customer-centricity as
acore strategy for maintaining com-
petitiveness and Al Zadjali shared
invaluable insights on effectively ad-

dressing the challenges in steering
transformations within the banking
sector. The session served not only
as a platform for fostering a deeper
understanding of the industry’s
dynamics but also played a role in
highlighting the rapidly transform-
ing financial landscape.

sic completing the experience.

With Movenpick being known
for creating memorable moments
and culinary excellence, Dates &
Co does not disappoint, serving
date-inspired pastries, delectable
desserts and Mo6venpick’s famous
coffee in a modern and cosy space.
This is also the place to experi-
ence Movenpick’s daily ‘Chocolate
Hour’, with in-house chefs offering
chocolate treats and live presen-
tations in a gourmet display that
reflects the brand’s Swiss origins.
For sky-high drinks and nibbles
after dark, guests can head to the
‘Watchtower on the eighth floor,
enjoying creative concoctions in a
venue with breathtaking city and
mountain views and dynamic DJ
vibes. There’s an outdoor terrace
too, for chilled-out shisha with
skyline vistas.

“We are thrilled to be opening
the doors to the first M6venpick
Hotel & Apartments in the Sultan-

ate of Oman, and are committed to
delivering enriching guest experi-
ences that reflect the brand’s more
than seven decades of culinary ex-
cellence and elevated service,” said
Arshad Mahmood, General Man-
ager, Movenpick Hotel & Apart-
ments Ghala Muscat.“Offering
convenience and comfort, a range
of accommodation options to suit
long and short stays, plus a gastro-
nomic offering unique to Muscat,
we look forward to welcoming
business and leisure travellers, as
well as residents seeking to experi-
ence a unique blend of Swiss hos-
pitality and Omani charm.”

The soft launch will see the
property open select rooms, facili-
ties and venues, with the full range
of amenities and services set to be
unveiled over the next few months.

Accor currently operates four
properties in Oman (878 keys),
with another five in the pipeline by
2026.

Ominvest Masters Golf
Tournament underscores
potential of sports and
tourism sectors in Oman

MUSCAT: Dedicated to bolster-
ing the sports and tourism indus-
tries in the Sultanate of Oman,
Oman International Development
and Investment Company (Omin-
vest), orchestrated the Oman Om-
invest Masters Golf Tournament
which took place on February 16
and 17 in the La Vie Club at Mus-
cat Hills, Madinat Al Irfan.

The closing ceremony was at-
tended by His Highness Azzan
bin Qais al Saeed, Abdulaziz Mo-
hammed Al Balushi, Group CEO
of Ominvest, CEOs of the group’s
companies, and anumber of ama-
teurs and concerned parties.

The event drew 60 golfers from
the GCC countries, featuring par-
ticipation from national teams of
the Sultanate of Oman, as well as
teams from the Kingdom of Saudi
Arabia, the State of Qatar, Bahrain
and the United Arab Emirates.

His Highness Azzan bin Qais al
Saeed and AbdulAziz Al Balushi,
Group CEO of Ominvest present-

ed the award to the Saudi player
Khalid Al Attiyah, who secured
the championship title.

The Oman Ominvest Masters
Golf Tournament recognised as
the largest amateur golf event
in the Sultanate of Oman, show-
cased the considerable potential
within the sports and tourism
sectors in the country.

Abdulaziz Mohammed Al
Balushi, Group CEO of Omin-
vest, stated that the tournament
played a role in advancing the
opportunities within the Sultan-
ate of Oman to support and foster
the sport of golf. It also aimed to
inspire talented individuals and
amateurs to enhance their skills.

In a media announcement, he
expressed, “La Vie Club, an invest-
ment of Ominvest, features moun-
tainous terrain, lush greenery,
and panoramic views of the Sea of
Oman. This enhances the Sultan-
ate of Oman’s standing in the realm
of'golfboth regionally and globally.”
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UNLEASH YOUR
RACE ANYTIME

STARTING EMI

@118 OMR

/MONTH

Acceleration

7.25 0-100km/hr e 12.8-in. Touchable
35.5m Shortest : Centre Stack

Braking Distance

2.0 TD T4-Evo 7DCT Intelligent
218PS/160KW Max Power " LED L,'g hts
325N-m Max Torque 2

Showroom - Ghala Heights, Muscat

EMI mentioned are of the bose models, subject to 20% down payment & calculated @5.25% reducing interest PA from Bank Muscat
for a tenure of 8 years (conditions apply) & subject to approval. Vehicle shown are for illustrative purposes. Specifications subjected
to change without notice. For more defails, please visit our showroom. Offer valid only for private vehicles. Not available on fleet,
Ministry & Taxi / Rental / commercial car purchases.
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BARR AL JISSAH AL HUSN
MUSCAT MUSCAT

FROM SHANGRI-LA
Mﬁ Lm/

TASTING LAYERS OF LOVE

A fabulous tasting menu with signature dishes from
Capri Court for an Italian discovery or
a contemporary Indian cuisine at Aangan by Rohit Ghai.

The perfect treat for your tastebuds.
Capri court or Aangan by Rohit Ghai
From 18 February - 9 March

OMR 19 net per person, per venue

Vegetarian and regular menu options

@ 2477 6565 () 79269247

G

Capri Court | AANGAN

CUCINA ITALIANA By Rohit Ghai
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