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February 12,  2023
21 Rajab 1444 AH

SUNDAY

ON ROYAL ORDERS, OMAN SENDS 
MORE RELIEF TO TURKEY

REVENUES OF HOTELS IN
OMAN RISE BY OVER 82%

On the royal orders of His Majesty Sultan 
Haitham bin Tarik, represented by the
Omani Charitable Organisation and in 
cooperation with the Royal Air Force of 
Oman, the Sultanate of Oman has sent
more relief fl ights to Turkey following the
devastating earthquake. 

The total revenues of hotels withh 
a rating of 3 to 5 stars increased
by the end of December 2022 
by 82.7 percent, to reach
OMR185,772, compared to the 
same period in 2021. >A3

‘ARE THEY DEAD OR ALIVE?’

Times News Service

MUSCAT: Even after fi ve days,
many Turkish expats living in 
Oman are yet to get in touch with 
their families in Turkey as an 
earthquake of magnitude 7.8 and 
subsequent aftershocks have re-
duced the entire infrastructure to 
rubble in Turkey.

Though relief and rescue work 
have been started on a war foot-
ing, it will take months before 
normalcy returns.

In deep grief, a Turkish resident 
Mohammed Al Taff , who works at 
a Turkish restaurant, said that he 
has lost seven of his relatives in 
the devastating earthquake. “Un-
til now, I do not know anything 
about my brother and his family. 
They live in a remote village in 
Antakya. I do not know anything 
about them because of the inter-

net outage. I pray to God in hope
that they are safe and secure.”

Another Oman resident, Mounir
Azdu, has a similar story to tell.
Desperate for an update about
his family, he said: “Even after so
many days, I don’t know anything 
about my family. I don’t know what
to say. It was an earthquake of un-
imaginable proportion. It is really 
a catastrophe. Buildings collapsed
like ninepins. Entire villages have
been reduced to rubble,” he told
Times of Oman.

Mounir Azdu – who works in
a private company in the Sultan-
ate of Oman, is desperate to know
about the wellbeing of his family.

With fear writ large on his face,
he said, “I am trying to call my fam-
ily, but there is no internet. I sent
one of my relatives to check their
whereabouts but to no avail. So far I
have not received a call from them.

I am very worried about my family.”
Another Oman-based resident, 

who did not wish to be identifi ed, 
said he knows that several people 
have lost their lives in Hatay, one 
of the worst quake-hit regions in 
Turkey. “It is snowing and raining 
so rescue work has become diffi  -
cult. I am still clueless about some 
of my friends. Honestly speaking, 
I am expecting a miracle,” he said.

Another Turkish restaurant 
employee Mohammed Al Taff  was 
in tears while narrating the plight 
of his family home. He said: “My 
family, consisting of my wife and 
two children, was on the third 
fl oor of a fi ve-storied building in 
Antakya, southern Turkey, dur-

ing the earthquake.  It was a very 
strong temblor that led to the de-
struction of parts of the structure, 
but fortunately the building did 
not collapse that day.”

Mohammad also said, “My fam-
ily rushed out of the building to 
save themselves. They stayed out-
side the building in the bitter cold 
and snowfall fearing that after-
shocks would bring the partially 
damaged apartment down.”

And the worst fears of Moham-
mad’s family came true when the 
second earthquake of 6.7-magni-
tude brought the entire building 
down. “Thank God, my family did 
not return to the apartment that 
morning,” he said.

Turkish expats in Oman worry about loved 

ones trapped, injured in earthquake rubble

Team from Oman 
carrying out relief, 
rescue in Turkey

Times News Service

MUSCAT: The National Search 
and Rescue Team continued its 
search for survivors in the earth-
quake-hit Turkey on Saturday.

Since its arrival in Turkey, 
the National Search and Rescue 
Team of the Civil Defence and 
Ambulance Authority (CDAA), 
is continuing with the search 
and rescue operations, provid-
ing medical care to the injured in 
southern Turkey which has been 
hit by a devastating earthquake.

Colonel Mubarak bin Salem 
Al-Araimi, Director General of 
Operations and Training at the 
authority, general supervisor of 
the team, said that they have set 
up a camp in the Turkish city of 
Hatay, in coordination with the 
Emergency and Disaster Man-
agement Authority of the Repub-
lic of Turkey.

He pointed out that the team 
has carried out many searches 
for survivors in diff erent loca-
tions through the use of advanced 
devices and equipment to detect 
lives under the rubble, in addi-
tion to providing medical care 
to those aff ected by medical per-

sonnel in coordination with the 
local authority, LEMA , and the 
International Field Operations 
Centre, working alongside with 
other teams.

The Colonel General Supervi-
sor of the National Search and 
Rescue Team added that despite 
the challenges faced by the inter-
national teams, such as the heavy 
congestion of vehicles, and freez-
ing cold, the team continues to 
provide assistance and humani-
tarian services to the aff ected 
people.

Praising the role of the Em-
bassy of the Sultanate of Oman 
in Turkey in providing facilities 
that helped the team in carrying 
out relief operation, he said after 
their arrival at Adana Airport, 
they registered at the site of the 
International Search and Rescue 
Advisory Board of the United Na-
tions Offi  ce (INSARAG).

Oman has sent more relief 
fl ights to Turkey in association 
with the Oman Charitable Or-
ganisation and Royal Air Force 
of Oman. The relief materials 
including essential commodities 
are vital to save the lives of  quake 
aff ected people. With inputs from ONA

H U M A N I T A R I A N  A I D

SPORTS
India beat Australia by
an innings, 132 runs

2
A fi ery fi ve-wicket haul
by Ravichandran Ashwin
combined with all-round

brilliance of Ravindra Jadeja and 
Axar Patel helped India clinch a 
massive win by innings and 132 
runs within the fi rst three days of 
the fi rst Test of Border-Gavaskar 
Trophy against Australia at 
Nagpur. >A8

MARKET
Oman Broadband
invests OMR90mn

3
Investments worth over 
OMR90 million have 
been made at the end 

of 2022 by Oman Broadband 
since its establishment in 
2014. The total fi bre optic
connections until the end
of 2022 in the various 
governorates reached about
606,310. >B1

OMAN
Oman-Jordan trade 
tops $118.4mn

1
The total volume of trade
exchange between Oman
and Jordan, amounted

to $118.4 million at the end
of November 2022.The main
exports from Oman to Jordan 
were semi-fi nished products 
of non-alloyed iron or steel, 
natural gas, non-alloyed iron
and steel alloys. >A3

T O P  T H R E E  I N S I D E  S T O R I E S

A2Tim Merlier outsprints 
his rivals in stage 1 of 
the Tour of Oman 2023

BEFORE

AFTER

• A total of  377,398,000 

shares, representing 49 

per cent of Abraj’s share 

capital, will be off ered, with 

Musandam Gas Plant LLC 

(MGP), OOCEP Holdings 

Limited (OOCEP HL) and 

OQ Exploration & Produc-

tion LLC (OQ EP) (together 

the Selling Sharehold-

ers), reserving the right to 

amend the size of the Of-

fering (defi ned below) at 

any time prior to the end of 

the subscription period at 

their sole discretion, sub-

ject to applicable laws and 

the approval of the Capital 

Market Authority of the 

Sultanate of Oman (the 

CMA)

• The Off ering will be split 

into two categories, i.e. a 

Category I off er and a dis-

counted Category II off er

• The Category I Subscrip-

tion Price Range has been 

set at between 242 bai-

sas and 249 baisas per 

share, implying a market 

capitalisation of between 

OMR186.39mn to OMR 

191.78mn (c.US$ 484.13 

mn and US$ 498.13 mn)

• The Category II Sub-

scription Price is the Dis-

counted Maximum Price of 

224 baisas per Share, cal-

culated as the Maximum 

Price of  249 baisas less a 

discount of 10 per cent.

• Minimum limit for 

subscription:

a) Category I: 803,300 

Shares and in multiples of 

100 Shares thereafter

b) Category II: 1,000 

Shares and in multiples of 

100 Shares thereafter.

• Maximum limit for 

subscription:

a) Category I (other 

than Anchor Investors): 

37,739,800 Shares, repre-

senting 10 per cent of the 

Off er size.

- Anchor Investors: 

75,479,600 Shares, repre-

senting 20 per cent. of the 

Off er size

b) Category II Investors: 

803,200 Shares

• All investors will be al-

located at the same Off er 

Price (notwithstanding the 

retail discount), which will 

be determined based on 

the Category I bookbuild-

ing process

• Saudi Omani Investment 

Company (a wholly owned 

entity of the Public Invest-

ment Fund), Royal Court 

Aff airs and Schlumberger 

Oman & Co LLC to be an-

chor investors in the IPO, 

with a total commitment 

of OMR37,588,840 (40% of 

the Off er Size)

• Admission of the Shares 

to listing and trading on 

the MSX is expected on or 

about 14 March 2023, sub-

ject to receiving all required 

regulatory approvals.

See also B8

(under transformation) announces publication 

of the prospectus and details of the subscription 

period for its initial public off ering

Abraj Energy Services S.A.O.G. 
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Mohammed Al Taff ’s residence after the second earthquake

>A3
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PRAYER
TIMINGS
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OMAN
Dhuhr ........................................... 12:26pm

Asr.....................................................3:40pm

Maghrib ........................................6:05pm

Isha.....................................................7:17pm

Fajr (Tomorrow).................... 5:25am

Belgium’s Tim Merlier wins fi rst 

stage of the Tour of Oman 2023

Times News Service

MUSCAT: Tim Merlier (Soudal 
Quick-Step) is enjoying a great 
start of the year 2023: he became 
a father 11 days ago and dedicated 
his victory today to his young son 
as he outsprinted his rivals in 
Stage 1 of the Tour of Oman 2023. 
The 30-year-old Belgian National 
champion from Kortrijk crossed 
the line ahead of David Dekker 
(Arkéa-Samsic) and Axel Zin-
gle (Cofi dis) to take his fi rst win 
on the road since joining Soudal 
Quick-Step in the off -season, 
adding to his cyclo-cross win in 
January.

This should be the only oppor-
tunity for sprinters this week, 
but that is soon to change as 
tiredness kicks in and the focus 
shifts to hill climbs and sum-
mit fi nishes – including Stage 2 
on Sunday in Qurayyat. Merlier 
said, “It was an easier stage today 
as everyone was fresh. The team 
did a great job, and I am happy. 
Today was an early opportunity 
for the sprinters to gain points, 
but tomorrow is better suited to 

the climbers. I hope to be able to 
help the team tomorrow.”

The 147.4km fi rst stage began
at Al Rustaq Fort and took the
fi eld through Al Awabi and Na-
khal, before climbing towards
Fanja before the turn for home.

There will be daily Challenges
throughout the Tour of Oman
2023 with prizes for Individual
Time, Points, Best Young Rider
and Most Active Rider.

Merlier claimed best Invidual
Time and Points following his
win while 25-year-old David Dek-
ker from The Netherlands earned

the ‘Best Young Rider’ award for 
Stage 1. Fellow Dutchman Jeroen 
Meijers (Terengganu Polygon Cy-
cling Team) won the ‘Most Active 
Rider’ award.

Dekker said, “It was important 
for me to get a good result, and I 
think the team will be happy after 
today. Everybody was able to ride 
hard today so that made it diffi  cult 
for us all during the race, especial-
ly the last kilometre where it is 
fl at.” “The job for me in the com-
ing days is to help the climbers in 
the team and to get a good result,” 
he further added.

S T A G E  2  O N  S U N D A Y

Forum focuses on food security

CAIRO: A delegation from the 
State Council participated yes-
terday in the activities of the 5th 
conference of the Speakers of the 
Arab Councils and Parliaments as 
part of the Council of Oman’s rep-
resentative from the Sultanate.

The conference was held at the 
Headquarters of the Arab League 
in Cairo with the participation of 
the speakers of the Arab Councils 
and parliaments in the presence 
of Arab, regional and internation-
al organisations.

The conference discussed the 
draft document of the parlia-
mentary vision for enhancement 
of Arab food security. The draft 
document comprised a number 

of pillars including the challenges 
facing Arab food security and the 
recommendations to face such 
challenges among other issues.

Dr. Badria bint Ibrahim Al Sha-
hi, Vice Chairperson of the State 
Council gave a speech in which 
she expressed the Sultanate’s 
condolences for the Syrian people 
and the families of the victims of 

the earthquake along with sup-
port of the Sultanate’s for the Syr-
ian people.

In her speech, she also stressed 
the Sultanate’s support to all 
forms of cooperation and soli-
darity in all Arab causes, which 
refl ects the  vision of the wise 
leadership of His Majesty Sultan 
Haitham bin Tarik, for the sake of 
security and stability of the Arab 
countries.

She said that the Sultanate of 
Oman seeks to extend bridges of 
cooperation and develop its rela-
tions with other countries in a 
way that enables coordination of 
Arab stances in the international 
arena. —ONA

A R A B  P A R L I A M E N T  C O N F E R E N C E
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Oman sends more relief supplies 
to earthquake-affected Turkey

Times News Service

MUSCAT: On the royal orders of 
His Majesty Sultan Haitham bin 
Tarik, represented by the Omani 
Charitable Organisation and in 

cooperation with the Royal Air 
Force of Oman, the Sultanate of 
Oman has sent more relief fl ights 
to Turkey following the devastat-
ing earthquake. 

The fl ights are being operated 
by the military transport aircraft 
of the Royal Air Force of Oman. 
Various relief materials and es-
sential  commodities have been 
sent on these fl ights.

The operation of these relief 
fl ights comes within the frame-
work of the humanitarian eff orts 
taken by the Sultanate of Oman. 
The operation will continue 
in the coming days, in solidar-

ity with the brotherly Syrian
Arab Republic and the friendly 
Republic of Turkey. Through
these fl ights Oman is trying to
alleviate the suff erings of the
earthquake aff ected people and
supply the materials to save
the lives of the people in two
countries. 

The Royal Air Force of Oman
has also recently transported a 
team from the National Search
and Rescue Team of the Civil
Defence and Ambulance Au-
thority to help in the rescue of 
people trapped in the rubble. 

                -With inputs from ONA

The fl ights are being

operated by the RAFO 

military aircraft

Revenues of hotels in 
Oman rise by over 82%

Times News Service

MUSCAT: The total revenues of 
hotels with a rating of 3 to 5 stars 
increased by the end of December 
2022 by 82.7 percent, to reach 
OMR185,772, compared to the 
same period in 2021.

The number of guests in these 
hotels increased by 33.6 percent 
until the end of December 2022 
compared to the same period in 
2021.

The occupancy rate recorded 
a growth of 17.6 percent until the 

end of December 2022 to reach 
45 percent compared to 38.3 per-
cent during the same period in 
2021, according to the monthly 
statistical bulletin issued by the 
National Center for Statistics and 
Information.

The number of Gulf guests re-
corded a signifi cant growth of 304 
percent, from 39,689 people at the 
end of December 2021 to 160,340 
until the end of December 2022, 
followed by Europeans, whose 
number grew from 105, 558 at 
the end of December 2021 to 360, 

339 until the end of December
2021. with a growth rate of 241.4
percent.

As for the number of American
tourists, it amounted to 60,148
people until the end of Decem-
ber 2022, recording an increase
of 165.4 percent compared to the
same period in 2021, while the
number of Omanis decreased by 
14.1 percent, from 814,518 from
the end of December 2021 to
699,937 until the end of Decem-
ber 2022. 

-With inputs ONA

3  T O  5  S T A R S

Trade between Oman and 
Jordan amounts to $118.4mn
AMMAN: The total volume
of trade exchange between the
Sultanate of Oman and Jordan,
amounted to $118.4 million at the
end of November 2022.

The data of the Jordanian De-
partment of Statistics showed
that the volume of the Sultan-
ate of Oman’s exports to Jordan
amounted to about $53 million
at the end of November 2022,
while the volume of Jordanian
imports to the Sultanate of Oman
amounted to about $65.4 million

during the same period.

Semi-fi nished products
The main exports from the Sul-
tanate of Oman to Jordan were 
semi-fi nished products of non-
alloyed iron or steel, natural gas, 
non-alloyed iron and steel alloys, 
polyethylene products and other 
products.

Jordanian exports to the Sul-
tanate of Oman were represented 
in pharmaceutical products, veg-
etable and fruit products, jewel-

lery, and other food products.
The spokesman for the Jor-

danian Ministry of Industry, 
Trade and Supply, confi rmed 
to Oman News Agency (ONA) 
that coordination is underway 
with the Omani side to hold the 
11th session of the Jordanian-
Omani Joint Committee soon to 
discuss strengthening bilateral 
cooperation between the two 
brotherly countries in various 
economic fi elds.  

                          With inputs from ONA

D A T A
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ON THE OMANI INDUSTRY DAY: 
Officials and Manufacturers praise the achieved growth of the sector

MUSCAT: During the celebra-
tion of Omani Industry Day, which 
focused on the importance of pro-
moting local content in the Sultan-
ate of Oman, the Ministry of Com-
merce, Industry and Investment 
Promotion (MoCIIP), revealed the 
initiatives of the Manufacturing In-
dustries Laboratory and the indus-
tries of the future, and the unified 
number for the Omani products.  

In his speech in the ceremony, 
HE. Dr. Saleh bin Said Masan, Un-
dersecretary of the Ministry of 
Commerce, Industry and Invest-
ment Promotion for Commerce 
and Industry, said: “The industrial 
sector is one of the most important 
sectors of economic diversification  
in Oman Vision 2040, and locomo-
tive and vital engine for the growth 
of the other economic sectors”

He added “In accordance with 
the sublime speech of His Majesty 
Sultan Haitham bin Tarik - may 
almighty Allah protects and pre-
serves him  - in which he stressed 
on  the required efforts to rank 
the Sultanate of Oman as a lead-
ing investment  destination, and 
based on our believe that , there 
is a prospective link  between the 
existing industrial sector and the 
other promising sectors, we cel-
ebrate the Omani industry day 
,under the slogan of enhancing the 
local content in order to continue 
the growth path in the blessed era 
toward  broader horizons and sus-
tainable development”.

He clarified that, due to the 
geopolitical and economic vari-
ables, that the world is witnessing, 
such as the inflation in the prices 
of raw materials and commodi-
ties, disruption in securing supply 
chains  and the widening tendency 
towards protectionism for local 
products and services, the Minis-
try of Commerce, Industry and In-
vestment Promotion, has adopted 
a policy of promoting local content 
in order to increase links between 
commercial entities, and factories 
,empowering small and medium 
enterprises by enhancing the pro-
duction of goods , strengthening 
the providing of the local  services, 
increasing the manufacturing ca-
pacity of the Sultanate of Oman 
,achieving an integration between 
industries, and developing the 
skills and capabilities of the na-
tional workforce through training 
and qualification.

He added, the Ministry in coop-
eration with partners,also seeks 
to find appropriate enablers for 
implementing value programs, in 
addition to developing national ex-
ports, promoting, attractingdirect 
domestic and foreign investments, 
localizing supply chains and im-
proving the business environment.

The Undersecretary of the Min-
istry of Commerce, Industry and 
Investment Promotion for Com-
merce andIndustry also, empha-
sized that the national product 
has a share in everything efforts of 
the ministry, while it is supporting 
national products locally, focusing 

on national industries, and target-
ing new exporting markets for the 
Omani products, as such efforts 
are considered as a great gain for 
the national economy and for the 
private sector in particular, as well 
as various initiatives have been 
allocated in order to enhance the 
presence of the national product 
locally and internationally.

The Undersecretary added 
that, MoCIIP also exerts efforts 
to unify the marketing identity 
of the national product, so as to 
create a unified national frame-
work, encourage Omani indus-
trial establishments to target 
new markets, as such efforts will 
contribute to strengthen the local 
content, while the new identity 
will also contribute to raise the lo-
cal and foreign consumer aware-
ness about Omani products, and 
enhancing the In-Country Value 
added of the national products, in 
addition to organizing exhibitions 
in a number of governorates of the 
Sultanate of Oman.

He pointed out that, the statis-
tics issued by the National Center 
for Statistics and Information 

NCSI show the contribution of the 
manufacturing sector at the end of 
third quarter - September 2022, 
recorded an increase by 65.6% , 
compared to the same period of 
last year, where its contribution 
at the current prices in the Gross 
Domestic Product GDP reached to 
11% , while its contribution by the 
constant prices in GDP reached 
to 9.3% . The statistics also show 
that a number of locally manufac-
tured commodity exports, record-
ed increased,such as the mineral 
products by 175%, metals by 27%, 
and chemicals by 32% and plastics 
by 42% in compare to the same 
period of last year over the same 
period last year. The statistics 
also show that, the number of the 
Omani cadres who are working in 
the industrial sector, increased by 
4.3% to reach 34,790 Omanis. 

He also pointed out that , despite 
the turmoil in the global markets 
during the past years, the Sultan-
ate of Oman, was able to achieve 
growth in its indicators at various 
levels, whether in the number of 
projects inhabited in its industrial 
cities or the volume of its invest-
ments and the number of job op-
portunities that were provided 
directly and indirectly in the vari-
ous governorates of the Sultan-
ate of Oman, where industrial in-
vestments in the industrial areas 
reached to RO (7.5) billion, while 
the total number of new projects 
that were localized in the indus-
trial areas, during the year 2022, 
reached to (2398) projects. He also 
congratulated all the manufactur-
ers on the Omani Industry Day and 

praised their efforts to achieve the 
sectors’ goals.

During the celebration by the 
Omani Industry Day, a dialogue 
session was held with His Excel-
lency Qais bin Mohammad Al-
Youssef, Minister of Commerce, 
Industry and Investment Promo-
tion,  Dr. Saleh Masan, Undersec-
retary of the Ministry of Com-
merce and Industry for Commerce 
and Industry, Engineer Sami 
Al-Sahib, Director General of In-
dustry at MoCiip , Al-Mutasim 
Al-Sariri, Director-General of In 
–contrary Value Added at MoCI-
IP, and Engineer Zahran Al-Abri, 
General Supervisor of the direc-
torate of the Local Content  at the 
General Secretariat of the Tender 
Board. 

In the dialogue session, His Ex-
cellency Qais Al-Youssef praised 
the efforts made in the industrial 
sector, which had a positive im-
pact on the industrial side in all the 
Wilayats across the governorates 
of the Sultanate of Oman. While a 
brief on the agreements and initia-
tives that have been worked on and 
the importance of linking industry 
to the fourth industrial revolution 
were also presented. 

For his part , Engineer Sami Al-
Sahib, Director General of Indus-
try at the Ministry of Commerce, 
Industry and Investment Promo-
tion (MoCIIP), highlighted on the  
industrial strategy that adopted 
by MoCIIP ,saying that : The in-
dustrial strategy is based on Oman 
Vision 2040, while it is considered 
as a pillar for the future industrial 
development.

Al Sahib emphasized that; Mo-
CIIP will focus on implementing 
the executive programs of the in-
dustrial strategy by including them 
in the five-year development plans. 
He also affirmed that,MoCIIP will 
develop a governance framework 
to follow up on the implementation 
of the outputs of the manufacturing 
and future industries laboratory, 
and we will cooperate with inves-
tors to develop a time plan for the 
implementation of industrial pro-
jects that were announced at the 
manufactures meeting. “We will 
also work to develop new incentives 
for industrial investment oppor-
tunities that include financing and 
land allocation” Al Sahib added.

In the dialogue session, En-
gineer Sami Al Sahib also high-
lighted the importance of the salt 
production plant project and its 
related industries.In the same ses-
sion, the participated officials em-
phasized that, linking processes 
will be put in place between com-
munications in the different direc-
torates and the provision of cus-
tomer service, as well as attention 
will be paid to the improving of the 
systems, as this steps will help to-
create various successes in favor 
of the customers.

Objectives of the National 
Product Identity Project 
The session included , the launch-
ing of the identity of the Omani 
product , while a discussion has 
highlighted the objectives of the 
national product identity project, 
which includes creating a unified 
national framework for defining 
the national product, unifying the 
marketing identity of the national 
product, raising consumer aware-
ness about the Omani products, 
creating a list of Omani products 
with high added value, and coordi-
nating with the concerned author-
ities to raise the competitiveness 
of the national product. 

The outputs of The  
Manufacturing Industries 
and Future Industries  
Laboratory
The celebration ceremony of the 
Omani Industry Day also included 

the announcing of the outputs and 
initiatives of The Manufacturing 
Industries and Future Industries 
Laboratory, in which 83 entities 
from the government and private 
sectors participated, and 168 par-
ticipants from various entities , 
who discussed 5 main pillars and 
hubs , which included :  

Clinics to solve the  
problems of the  
manufacturing sector 
The hub of clinics to solve the 
problems of the manufacturing 
sector has come out with several 
initiatives, including , enhancing 
the competitiveness of the Omani 
product, launching the Oman Bar-
coding Centre (GSI Oman) . issu-
ing and updating legislation and 
laws, including the national prod-
uct identity regulation, the labora-
tory registration regulation, the 
commercial complexes and cent-
ers regulation, and the consumer 
cooperatives regulation, as well 
as aligning the outputs of the vo-
cational education with the needs 
of the industrial sector, facilitat-
ing access to soft financing from 
banks, developing the capabilities 
of financial and administrative en-
trepreneurs, increasing support 
for industrial projects through the 
Oman Development Bank, clarify-
ing investment stages in addition to 
creating a guide to link all platforms 
related to investment, and protect-
ing troubled companies. andsetting 
specialized industrial complexes. 

The industrial strategy 
As for the hub of focusing on the 
updating of the industrial strategy, 
which is linked to 16 entities and 
concentrating on 30 sub-sectors, 
the discussions on this  topic have 
come out with a number of pro-
grams an initiatives  , including 
the program for establishing in-
dustrial clusters based on new and 
knowledge-based companies, the 
entrepreneurship and industrial 
innovation program, the industrial 

     

An appreciation of the support, sponsorship and stimulus programmes enjoyed by the manufacturing industries

The meeting with the Minister of Commerce, Industry and Investment Promotion is an opportunity to highlight the sector’s requirements and to seek solutions for the challenges
38 projects and investment opportunities were announced, the identity of the Omani product was 
launched and, the number of 607 was identified as a unified barcode number for Omani products.

The signing of  5 agreements during the celebration of 
Omani Industry Day to  enhance the industrial sector

HE Dr. Saleh bin  
Said Masan: 
The industrial sector is 
one of the most important 
sectors of economic 
diversification and 
locomotive for the  
growth of the other 
economic sectors

Eng. Sami Al Sahib: 
The industrial strategy  
is based on Oman  
Vision 2040

Hilal Al Hinai: 
The new identity 
and location of the 
association came to 
keep pace with the 
government’s efforts  
to advance the  
industrial sector

development and modernization 
program, and the governance and 
industrial development manage-
ment program.

The Investment  
Opportunities 
The hub of the investment oppor-
tunities included 38 projects and 
investment opportunities such 
as the medical supplies, plastics, 
mining, metallic minerals, non-
metallic minerals, petrochemi-
cals, and others. While the invest-
ment projects and opportunities 
were divided into 14 investment 
opportunities in the sectors of 
health, services, waste manage-
ment and minerals, and 24 in-
vestment projects, of 12 which 
are ready and 12 are under devel-
opment. As well as a magnesium 
compounds factory, a sodium 
sulfate factory, a bromine com-
pounds factory, in addition to a 
lithium compounds factory, a po-
tassium compounds factory, a fish 
farming factory, a sodium carbon-
ate factory, and the establishing of 
a water bottling plant. 

The Future Industries 
The outputs of the discussion in 
the hub of the future industries 
have come out of highlighting the 
importance of developing green 
industrial cities and smart cit-
ies. The initiative to implement 
the concept of circular economy 
in industrial cities by defining an 
industrial city to become a model, 
raising energy efficiency in these 
cities, and developing them by 
promoting smart city applications 
and circular economy initiatives, 
addressing the challenges facing 
factories in the targeted industrial 
cities by reducing their operation-
al costs, in addition to enabling 
and supporting them in address-
ing some of the challenges they 
face in exporting to foreign mar-
kets, which impose fees and taxes 
on these companies in the event 
that the energy used in the opera-
tions is not green. 

The same hub also included 
the importance of enabling fac-
tories towards keeping up with 
the fourth industrial revolution 
by finding new production lines, 
reducing production costs and 
raising the efficiency of factories, 
which will contribute to focusing 
on supporting Omani exports and 
enhancing the trade balance, rais-
ing the efficiency of the local prod-
uct and enhancing Omani exports, 
as well as reducing dependence 
on unskilled labor and replacing 
them with creating new job oppor-
tunities for Omani youth, which to 
be linked to modern technologies.

Five agreements to enhance 
the industrial sector, signed 
As part of the outputs of The 
Manufacturing Industries and 
Future Industries Laboratory, the 
celebration cermny by the Omani 
Industry Day also included sign-
ing of five agreement to enhance 
the industerialsector  in the Sul-
tanate of Oman . these agreements 
included the Establishing a salt 
production plant,between the 
Ministry of Commerce , Industry 
and Investment Promotion and 
Al-Baraka Petrochemical Salts 
Company to extract salt from the 
Al-Lakbi area in Al-Wusta Gover-
norate, with a production capacity 
of (4) million tons, to rise to (7 )
million tons of saltsannually. The 
project area is estimated at 187.23 
hectares. This agreement was 
signed by HE Dr. Salehbin Said 
Masan, Undersecretary of Mo-
CIIP for Commerce and Industry, 
on the Ministry’s side, and  Ab-
dual Ridha Mohammad Haramati, 
CEO of Al-Baraka Petrochemical 
Salts Company.

A memorandum of understand-
ing was also signed between OQ 
company the Public Establish-
ment for Industrial Estates (Ma 

dayn) to develop an area for the 
manufacturing of semi-finished 
and fully manufactured plastic 
products (plastic complex) with 
high added value. This agreement 
was signed by Hamad bin Ham-
oud Al Qassabi, CEO of the Public 
Establishment for Industrial Es-
tates (Madayn), and Hilal bin  Ali 
Al Kharusi. Chief Executive Com-
mercial & Downstreamat OQ,  

The Small and Medium En-
terprises Development Author-
ity and the Public Establishment 
for Industrial Estates (Madayn) 
signed a cooperation program to 
set prefabricated factory complex 
project. The cooperation program 
aims at supporting small and me-
dium enterprises, providing facili-
ties and incentives for them in the 
project, and allocating suitable 
sites for the project in all indus-
trial and linked cities. This agree-
ment was signed by Hamad bin 
Hamoud Al-Qasabi, CEO of the 
Public Establishment for Indus-
trial Estates (Madayn) and Ab-
dulaziz Al Risi , Vice President of 
SME Authority  . 

An agreement on a program 
to empower the Omanifactories 
with the technologies of Fourth 

Industrial Revolution was signed 
between the Ministry of Com-
merce, Industry and Investment 
Promotion and the Industrial In-
novation Academy. The program 
aims at analyzing the status of 
some factories and financing them 
to add production lines equipped 
with the latest advanced technolo-
gies and modern methods related 
to the automation of processes 
and manufacturing, and building 
a house of expertise and an incu-
bator for the applications of the 
Fourth Industrial Revolution, in 
order to achieve real value on mod-
els of factories in various indus-
trial fields. This agreement signed 
by HE Saleh bin Said Masan, Un-
dersecretary of the Ministry of 
Commerce, Industry and Invest-
ment Promotion for Commerce 
and Industry on the Ministry’s 
side. And Dr. Ayman bin Abdullah 
Al-Fudaili, CEO of the Industrial 
Innovation Academy.    

An agreement on the Green 
smart industrial citiesinitiative 
was signed between the Public Es-
tablishment for Industrial Estates 
“Madayn” and the Oman Invest-
ment and Development Holding 
Company , in order to find effec-

tive, balanced and flexible systems 
to protect the environment and 
sustain its natural resources and 
to support the national economy 
by applying the concept of circu-
lar economy and creating smart 
industrial cities with green and 
sustainable energy, through using 
various types of renewable energy 
that contribute to cost reduction 
in productive sectors. This agree-
ment was signed by Hamad bin 
Hamoud Al Qassabi, CEO of (Ma-
dayn), and Mustafa bin Maqbool 
Al Lawati, CEO of Oman Invest-
ment and Development Holding 
Company (Mubadara).

Unified number for  
Omani products  
The celebration ceremony of the 
Omani Industry Day also included 
the launching of the launching 
of Oman Barcoding Centre (GSI 
Oman), which obtained the mem-
bership of the Global Organiza-
tion for Barcoding GSI, where the 
number of 607 was identified as a 
unified barcode number for Oma-
ni products

Commenting on this event, 
Badr bin Saif Al Amiri, CEO of 
Oman Barcoding Centre, said: 
The operations at (GSI Oman) 
began on the first of last August 
to increase the in – Country add-
ed value of products, and raising 
the competitiveness of factories, 
whether in the local or global mar-
kets, since most countries require 
a “barcode” for the products to 
enter their markets. So this step 
will strengthen the capabilities of 
Omani products to reach various 
global markets and will contribute 
to increase exports and a sale of 
the products of those companies 
in a way that enhances the Omani 
national economy, as well as it is 
in line with Oman’s vision 2040.”

Badr Al Amiri added that the 
barcoding numbering system is an 
important system, as it contributes 
to facilitate the sales process, both 
by providing data on the consump-
tion of products and enabling the 
seller to cover his needs of goods 
in warehouses faster and easier 
through the statistics provided by 
the numbering on the quantity of 
sales and supplies as well asfacili-
tating the process of accounting 
and calculating prices when pur-
chasing for the consumer.   

Praising the progress and 
growth achieved by the  
industrial sector
In coinciding with the Sultan-
ate of Oman’s celebration by the 
Omani Industry Day, a number 
of businessmen in the industrial 
sector praised the progress and 
growth achieved by the industrial 
sector, while they appreciated the 
supportive policies , which aim at 
enhancing the sector’s revenues, 
within the framework of plans to 
maximize dependence on non-oil 
revenues.

They stressed that the industri-
al sector in the Sultanate of Oman 
was able over the past years of the 
blessed renaissance, to achieve 
various gains, as a result of the 

direct and indirect support that 
the sector received from the con-
cerned government authorities.

Officials and businessmen em-
phasized that, these achievements 
considered as part of the results of 
the initiatives and the simulative 
programs adopted by the govern-
ment to encourage the sector to 
achieve distinguished levels of 
development and growth in terms 
of quality, achieving spread and 
competitiveness, and adopting 
technical solutions in all stages of 
production, which led to raising 
contributions of the sector in the 
gross domestic product.

Eng. Salim bin Nasser Al Bur-
tamani, CEO of REEJ Vegetable 
Oils & Derivatives SAOC, said 
that the celebration of the Omani 
Industry Day has a great impor-
tance for the manufactures in 
the Sultanate of Oman, while it is 
considered as a forum for discuss-
ing the development of the sector 
and the challenges it faces within 
the framework of the keenness of 
the Ministry of Commerce, Indus-
try and Investment Promotion to 
find solutions to these challenges 
through consulting with the man-
ufacturers, experts and specialists 
in the sector.

He added that the importance 
of this day increases with the po-
sition occupied by the industrial 
sector in the national economy, 
since the sector is one of the tribu-
taries of economic diversification 
policies in Oman’s vision 2040 , in 
addition to the role that the sector 
plays in revitalizing other sectors, 
hence the choice of local content 
to be A title for the celebration 
of the Omani Industry Day this 
year has been adopted for the im-
portance of the role of local con-
tent, whether through purchases 
of production supplies that give 
priority to the Omani product, or 
through creating business oppor-
tunities for small and medium en-
terprises and entrepreneurs. 

Eng. Salim bin Nasser Al Bur-
tamani also expressed his ap-
preciations to the efforts of the 
Ministry of Commerce, Industry 
and Investment Promotion in 
overcoming the difficulties and 
challenges facing manufacturers 
and exporters, whether in the Gulf 
markets or other markets. 

For His part , Engineer Khamis 
bin Mohammad Al Alawi, General 
Manager of the General Company 
for Leather Industries, said that 
the industrial sector is a major 
tributary for the economic after 
the oil and gas sector.

He added that the efforts of the 
Ministry of Commerce and In-
dustry and investment promotion 
come through offering a number 
of investment opportunities in 
the industrial sector, based on its 
great keenness to diversify invest-
ment in this sector and achieve 
the objectives of Oman’s vision 
2040, while MoCIIP has set bold 
goals in the industrial strategic 
2040, including increasing the 
volume of the industrial sector 
from OMR3 billion in 2020 to 
OMR20) billion  2040.

Badr Al Amiri: 
The numbering 
system enhances the 
capabilities of Omani 
products to reach various 
international markets by 
increasing exports and 
sales of the products of 
these companies

  
 

 

The Manufacturing Industries and Future Industries Laboratory

The Agreements

The initiative of the 
manufacturing industries and 

future industries laboratory

12 which are ready

The 
main 
hubs

10 
empowering 

initiatives

Updating of the 
manufacturing strategic

Clinics to solve the 
problems of the 
manufacturing

Investment 
opportunities

14 investment opportunities in the sectors of health, 
services, waste management anf minerals.

24 investment projects, of 12 which are ready and 12 
are under development.

Enhancing the competiveness of the Omani products.
Launching of Oman Barcoding Centre (GSI Oman).

Issuing and updating legislation and laws (National Product 
Identity Regulations, Laboratories Registration Regulations, 
Commercial complexes and Centers Regulations, Consumer 

Cooperatives Regulations).
Integrating of the outputs of vocational education and the 

needs of the industrial sector.
Facilitate access to soft financing from banks.

Developing the financial and administrative capabilities of 
entrepreneurs.

Increasing support for industrial projects through the  
Oman Development Bank.

Clarifying the stages of investments and create a guide  to 
link all investment related platforms.

Establishment of specialised  industrial complexes.

The initiative of developing green industrial  
cities and smart cities.

Coating an effective, balanced and flexible systems.
The initiative to implement the concept  

of circular economy.
Adopting the transition approach towards  

a green economy.

30 sub sectors
The main programs of the manufacturing strategy 

initiatives 2040.
The program for establishing industrial clusters based 

on new and knowledge based companies.
Entrepreneurship and industrial innovationprogram.

The industrial development and modernisation program.
The governarance and industrial development  

managementprogram.

The number of entities linked to the 
manufacturing strategy reached 16 entities

Magnesium compounds factory

Industrial salt purification plant

Magnesium compounds factory

Bromine plant

Compounds factory

Sodium carbonate factory

Sodium sulfate factory

Food salt purification plant

Sodium sulfate plant

Lithium compounds factory

Fish farming factory

Establishing of a water bottling plant

The hub of investment 
opportunities 

38 projects and investment opportunities, 24 investment projects 
and 14 investment opportunities including the medical supplies, 
plastics, mining, metallic minerals, non-metallic minerals , petro 

chemicals and others

The future industries

The hub of the clinics to solve the 
problems  of the manufacturing sector

Hub of updating the 
manufacturing strategy

The outputs of the discussion in 
the hub of the future industries

Agreements to develop an area for 
manufacturing of semi finished and 

fully manufactured plastic

An agreement on the green smart 
industrial cities initiative

An agreement to empower the facto-
ries with the technologies  of Fourth 

Industrial Revolution

Agreement to set pre fabricated   
factory complex project

Agreements of establishing a  
salt production plant

14 
investment 

opportunities

24 
investment 

projects

More than 30 
working hours

168 
participants

83 
participated 

entities

2-26 February
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Stenin contest winners’ works 

on display at Xposure Festival

SHARJAH: Over 30 works by 
the winners of the 2022 Andrei 
Stenin Press Photo Contest are 
on display at the Xposure Inter-
national Photography Festival, 
which opened on Thursday in 
Sharjah (UAE). Taking part in the 
opening ceremony was His High-
ness Sheikh Sultan Bin Ahmed Al 
Qasimi, Deputy Ruler of Sharjah 
& Chairman of Sharjah, Govern-
ment Media Bureau.

This is the fi rst time the con-
test’s road show has come to the 
UAE. Single photos and series 
by the best young photographers 
from Iran, Syria, Egypt, India, 
China, Russia, Bangladesh and 
other countries can be seen until 
February 15 at the emirates’ main 
exhibition venue, the Expo Centre 

Sharjah. The expo centre will be
holding a total of 68 exhibitions at
the same time as the festival.

“It is a great honour for the An-
drei Stenin International Press
Photo Contest  to present its win-
ning works at the region’s largest
photography event: Xposure In-

ternational Photography Festival. 
Young photographers from the 
Arab world are among the most 
active participants in our contest; 
they have won it many times. We 
hope that Arab photojournalists’ 
interest in our contest will only 
grow, thanks to this exhibition as 
well,” Oksana Oleinik, curator of 
the Stenin Contest, said about the 
exhibition in Sharjah.

Before the UAE, the road show, 
which kicked off  in Moscow in 
October 2022, made a stop in 
Pretoria (South Africa). The 
contest also plans to hold exhibi-
tions in other cities of the world, 
including in Southeast Asian and 
Latin American countries, with 
the support of its international 
partners. — Sputnik

F O R  T H E  F I R S T  T I M E  I N  U A E

Earthquake death
toll crosses 24,000
in Turkey and Syria
ANKARA: Rescuers pulled out
children on Friday from the rubble
of the Turkey-Syria earthquake as
the toll crossed 24,000, according 
to media report.

The confi rmed death toll from
the deadliest quake in the region
in two decades stood at more than
24,000 across southern Turkey 
and northwest Syria four days
after it hit. The stench of death
hung over Turkey’s eastern city of 
Kahramanmaras — the epicentre
of the fi rst 7.8-magnitude tremor
that upturned millions of lives in
the pre-dawn hours of Monday. It
is located in a remote region fi lled
with people already displaced by 
war, reported France24.

Meanwhile, President Recep
Tayyip Erdogan said authorities
should have reacted faster to this
week’s huge earthquake.

Erdogan on Friday visited Tur-
key’s Adiyaman province, where
he acknowledged the govern-
ment’s response was not as fast as
it could have been.

“Although we have the larg-
est search and rescue team in the
world right now, it is a reality that
search eff orts are not as fast as we
wanted them to be,” he said.

Erdogan is standing for re-elec-
tion in a vote scheduled for May 
14 and his opponents have seized 
upon the issue to attack him. The 
election may now be postponed 
due to the disaster.

With anger simmering over de-
lays in the delivery of aid and get-
ting the rescue eff ort underway, 
the disaster is likely to play into the 
election, if it goes ahead.

Erdogan, for whom the vote 
was his toughest challenge in two 
decades in power even before the 
earthquake, has called for solidar-
ity and condemned what he has 
described as “negative campaigns 
for political interest”. — ANI

D E A D L I E S T  Q U A K E

Germany reiterates 

need for UNSC reform

NEW YORK: Germany, one of 
the members of Group of Four 
on Friday reiterated the need for 
reform in the United Nations Se-
curity Council (UNSC).

“Reform of the UN Security 
Council more urgent than ever. 
#G4 India, Japan, Brazil and Ger-
many remain strongly commit-
ted. Sincere thanks to Amb. Mot-
ta of Brazil, JS Gupta of India and 
DG Ichikawa of Japan, for a very 
fruitful meeting with DG Sautter 
in Berlin today,” tweeted Germa-
ny in the United Nations. The G4 
is a group of four countries- Bra-
zil, Germany, India, and Japan- 

aspiring to become permanent 
members of the United Nations 
Security Council (UNSC). The 
grouping was formed in 2005.

Earlier, the G4 countries met 
on the sidelines of the 76th ses-
sion of the UN General Assembly 
and highlighted the urgent need 
for reform in the UNSC.

Recently, India’s Permanent 
Representative to the UN, Am-
bassador Ruchira Kamboj de-
livered the G4 Statement at the 
United Nations General Assem-
bly (UNGA) on equitable rep-
resentation of the UN Security 
Council. — ANI
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Issue Managers Joint Global Coordinators Collection Agents

General Information on the Offer and the Company

Name Abraj Energy Services SAOG (under transformation)

Commercial registration number 1844555

Date of registration 24 May 2006

Registered office P.O. Box 1156, Postal Code 130 South Al Ghubra, Boushar,

Muscat, Sultanate of Oman

Principal place of business Sultanate of Oman

Duration Unlimited

Issued and paid-up share capital OMR 77,020,000 divided into 770,200,000 Shares with a nominal

value of 100 Bzs per Share

Issue Manager(s) Ahli Bank SAOG 

PO Box 545, Postal Code 116

Mina Al Fahal, Muscat, Sultanate of Oman

Tel: +968 24577830

Website: www.ahlibank.om 

National Bank of Oman SAOG

PO Box 751, Postal Code 112

Ruwi, Muscat, Sultanate of Oman

Tel: +968 24778762

Website: www.nbo.om

Articles of Association

The principal objectives for which the Company is established are for providing drilling, workover, fracturing, cementing 

& other well services and well engineering solutions to the oil & gas sector in the Sultanate of Oman. A copy of the 

Memorandum and Articles is available for perusal at the head office of the Company during business hours on any 

business day at MOD Pension Fund Building, Fourth Floor, Building No. 420, Plot No. 944, Block No: 11 TH, Way No:1005,

Al-Mawaleh, Sultanate of Oman

Shareholding Pattern

Name of Shareholder Number of Shares 

held

% of Total Aggregate Value of 

Shares held (OMR)

OQ Exploration and Production LLC 693,180,000 90.000 69,318,000

OOCEP Holdings Limited 77,012,298 9.999  7,701,229.800

Musandam Gas Plant LLC 7,702 0.001 770.200

Total 770,200,000 100.000 77,020,000

Brief profile of the Selling Shareholders:

OQ Exploration and Production LLC (OQ EP) is a wholly owned subsidiary of OQ SAOC (together with its subsidiaries, 

the OQ Group), which in turn is 100 per cent. owned by the Oman Investment Authority. OQ EP undertakes the OQ 

Group’s oil and gas exploration, development and production business.

OOCEP Holdings Limited (OOCEP HL), a wholly owned subsidiary of OQ EP, was established solely for investment in 

the oil and gas sector in Oman.

Musandam Gas Plant LLC, a subsidiary of OQ EP and OOCEP HL, was established solely for investment in the oil and 

gas sector in Oman.

Further information about the OQ Group and its subsidiaries is available at https://www.oq.com.

Anchor Investors

The Company has received irrevocable commitments from the Anchor Investors to subscribe to the Offer at the 

Maximum Price. The following table provides details of the Offer Shares to be allotted to each Anchor Investor:

Name of Anchor Investor Number of Shares 

Subscribed for 

at the Maximum 

Price

Subscription 

Amount at 

the Maximum 

Price (OMR)

% of Offer

Saudi Omani Investment Company(1) 75,479,600 18,794,420 20%

Royal Court Affairs 37,739,800 9,397,210 10%

Schlumberger Oman & Co LLC 37,739,800 9,397,210 10%

Total 150,959,200 37,588,840 40%

(1) Saudi Omani Investment Company is a wholly owned entity of the Public Investment Fund of Kingdom of Saudi Arabia.

Please refer to “Chapter XIX-Subscription and Sale – Anchor Investors” of the Prospectus for more details on the 

Anchor Investors.

Description of Abraj and Business Overview

Established in 2006, Abraj is the leading provider of onshore drilling services in Oman, as measured by the number 

of contracted operating drilling rigs as at 30 June 2022. Through its two business segments, (i) Drilling and Workover

Services and (ii) Well Services, the Company provides a wide range of complementary onshore oil and gas field 

services. The Company’s vision is to be the market leading provider of oil and gas field services in Oman, as well as one

of the leading providers of these services in the region

Competitive Strengths 

The Company’s competitive strengths include:

• being a leading onshore oil and gas field services provider in Oman, with a wide service offering including 

drilling, workover and well services

• favourable market and sector fundamentals

• possessing a well-invested fleet of modern, built-for-purpose rigs 

• revenue visibility that reflects long standing relationships with a diverse customer base that drives a 

healthy backlog with a long contract duration

• a business that benefits from high barriers to entry in Oman

• robust financial performance characterized by strong growth, margins and cash flow generation 

capabilities

• a strong health, safety and environment culture

• a highly experienced management team with a proven track record of growing the business and creating

value, coupled with a committed shareholder base

The Company’s strategies include:

• further growing its leading domestic drilling market position and achieving further growth in other

segments by capitalising on:

- new build rig opportunities in the market, which will be driven by leading IOCs with whom the Company 

already has strong relationships; and

- replacement of ageing rigs in the local market

• establishing a market position in the MENA region by seeking to capture opportunities where the 

Company already has pre-qualifications, with a particular focus on Kuwait.

Risk Factors

Prior to investing in Offer Shares, prospective Applicants should carefully consider the risk factors relating to Abraj’s

business and industry described in “Chapter IV – Risk Factors” together with all other information contained in the

Prospectus, including the financial information set out in “Chapter XII – Selected Financial Information”, “Chapter XIII –

Operating and Financial Review” and “Chapter XXIV – Historical Financial Statements” of the Prospectus, before making 

any investment decision relating to the Offer Shares. These risks and uncertainties are not the only issues that Abraj 

faces; additional risks and uncertainties not presently known to Abraj or that Abraj currently believes to be immaterial 

may also have a material adverse or beneficial effect on its financial condition or business success. The occurrence 

of any or a combination of the events mentioned in “Chapter IV – Risk Factors” of the Prospectus could have a material 

adverse or beneficial effect on Abraj’s business, results of operations, financial condition and prospects and cause 

the market price of the Shares to fall significantly and investors to lose all or part of their investment. Unless otherwise 

stated in the relevant risk factors set out in the Prospectus, Abraj is not in a position to specify or quantify the financial

or other risks mentioned therein.

Board of Directors

The current composition of the Board of Directors, in accordance with Article 6 of the Articles is as follows:

Name Representing Independent / Non-

Independent

Mr. Ayad Al Balushi MGP Non-Independent

Mr. Ahmed Al Azkawi OQ EP Non-Independent

Mr. Ashraf Al Mamari OOCEP HL Non-Independent

Mr. Khamis Al Saadi Personal Capacity Independent

Mr. Muhsin Abdul Majeed Raja Al Rustom Personal Capacity Independent

Dr. Amer Al Rawas Personal Capacity Independent

Ms. Mashael Moosa Personal Capacity Non-Independent

Senior Management Team

The current composition of the Management is as follows:

Name Position

Mr. Saif Al Hamhami Chief Executive Officer

Mr. Lakshmi Rajan Chief Financial Officer

Mr. Salah Al Harthy Business Development Director

Dr. Abdulrauf Altobi General Counsel

Mr. Saif Al Hussaini Director – Drilling and Workover

Subscription Conditions and Procedures

The Offer entails two categories, i.e. (a) Category I Offer; and (b) Category II Offer. Based on the Price Range, this 

Offer is being offered to Category I Investors through a bookbuild offering (as described in more detail in “Chapter

XX—Bookbuilding Process”) and to Category II Investors at the Discounted Maximum Price. All investors will be allotted 

Shares at the Offer Price. The Offer Price is the final price at which Shares will be issued and allotted pursuant to the

terms of this Prospectus. The Offer Price will be decided by the Selling Shareholders in consultation with the Joint 

Global Coordinators and the CMA on the Pricing Date.

The Category II Offer process shall be conducted through the E-IPO Mechanism. For further information on the 

subscription conditions and procedures applicable to both the Category I Offer and Category II Offer, please see 

“Chapter XVIII – Subscription Conditions and Procedures” of the Prospectus.

Offer Structure for Category I and Category II

Category I Investors (Large Investors) Category II Investors (Small 

I n v e s t o r s )

No. of Equity Shares 245,308,700 to 320,788,300 Shares 56,609,700 to 132,089,300 Shares

Percentage of Offer 

Size

65 to 85 per cent.

The aggregate allocation to Category I

Investors may be reduced to a maximum

of 65 per cent. of the Offer size if there is 

excess demand in Category II. If the aggregate

demand in Category II is less than 15 per 

cent. of the Offer size and there is excess 

demand in Category I, then after full allocation

to Category II Investors, the balance of the 

Shares will be made available to Category I 

Investors for allocation at the Offer Price.

15 to 35 per cent.

If there is excess demand in Category 

II, the allocation to Category II Investors 

may be increased up to a maximum 

of 35 per cent. of the Offer size. If the 

aggregate demand in Category II is 

less than 15 per cent. of the Offer size,

then after full allocation to Category

II Investors, the balance of the Shares

will be made available to Category I 

Investors for allocation at the Offer 

Price, if there is oversubscription in 

Category I.

Basis of Allotment Determined by the Selling Shareholders in

consultation with the Joint Global Coordinators

and CMA

Proportionate

The CMA may decide to distribute a

minimum number of Shares offered for 

subscription to all subscribers equally, 

with the remainder of the Shares being 

distributed as set out above

Minimum Subscription 803,300 Shares and in multiples of 100 Shares 

thereafter

1,000 Shares and in multiples of 100

Shares thereafter

Maximum Subscription 37,739,800 Shares, which is equal to 10 per 

cent. of the Offer size (not applicable to Anchor 

Investors)

803,200 Shares

Terms of Payment Investors must make payment to the 

designated bank account of the Collection 

Agents, and the Collection Agents will transfer

the subscription proceeds, at least one 

business day prior to the Settlement Date 

to the designated bank account of the Issue

Managers

100 per cent. of the Category II 

Application Money to be paid at the time 

of submission of the Application to the 

relevant Collection Agent(s) 

This summary has been extracted from the unofficial translation of the original Prospectus prepared in Arabic and approved by the CMA in accordance with Administrative Decision No.  KH/8/2023 dated 9 February 2023.  

This does not constitute an offer to sell or an invitation by or on behalf of the Issuer to subscribe to any of the Shares in any jurisdiction outside of Oman where such distribution is, or may be, unlawful.

Other Conditions Applications to be submitted to any of the 

Collection Agents on or before 2 March 2023

Applications to be submitted to any of 

the Collection Agents on or before 1 

March 2023

Offer Period 20 February 2023 to 2 March 2023 20 February 2023 to 1 March 2023

For additional details on the circumstances under which the allocations between Category I Investors and Category 

II Investors could change, see “Chapter XVIII – Subscription Conditions and Procedures —Basis of Allotment” of the

Prospectus.

Eligibility for the Subscription of Offer Shares

The Offer will be open in Oman to Omani and non-Omani individuals and juristic persons who have their accounts with 

MCDC. All individuals and juristic persons who are nationals of or registered in (as applicable) the countries comprising 

the Gulf Cooperation Council are treated as Omani individuals and juristic persons for the purpose of owning shares 

in Omani SAOGs. No single person shall by themself, or through a related person up to the second degree, hold or 

purchase more than 10 per cent. of the Offer size, except with the explicit written approval of the CMA as per the 

applicable regulations.

Prohibitions with regard to the Applications for subscription

In accordance with the Capital Market Law of Oman issued by Royal Decree 80/1998, as repealed and superseded by 

the Securities Law, the following persons shall not be permitted to subscribe to the Offer:

• Sole proprietorship establishments: the owners of sole proprietorship establishments may only submit 

Applications in their personal names;

• Trust accounts: investors registered under trust accounts may only submit Applications in their personal 

names (except as detailed below);

• Multiple Applications: an investor may not submit more than one Application;

• Joint Applications: investors may not submit applications in the name of more than one individual 

(including on behalf of legal heirs);

• Founding Shareholders: the founding shareholders of the Company may not submit any Applications; 

and

• Related Parties: the related parties of the Company cannot participate in the Category I Offer except 

where such relationship is due to common shareholding or control exercised by the administrative 

apparatuses of the Government.

Any Applications not complying with the above criteria may be rejected without contacting the investor, although 

Applications by Trust Accounts may be accepted in the Offer, at the discretion of the Joint Global Coordinators or the 

Collection Agents (as applicable), if they are satisfied that none of the underlying subscribers applying through such 

Trust Accounts have also applied through their names or their personal establishments. The Joint Global Coordinators 

or Collection Agents (as applicable) may reject such Application if they become aware that there are multiple 

applications from such investors applying through Trust Accounts. The acceptance by the Joint Global Coordinators 

or Collection Agent(s) (as applicable) of Applications by Trust Accounts will require issuance of an undertaking signed 

by the investor providing further details of the underlying investors/beneficiaries on whose behalf the Application 

has been made. The Joint Global Coordinators or Collection Agents (as applicable) will clearly communicate to each 

investor that in case of multiple Applications by a Trust Account and its underlying investor(s) in their or their personal

establishment’s name, all Applications may be rejected at the discretion of the Joint Global Coordinators or Collection 

Agent(s) (as applicable).

Subscription on behalf of minor children

For the purpose of this Offer, any person under 18 years of age on the date of submission of an Application will be 

defined as a minor. Only a father may subscribe on behalf of his minor children. If an Application is made on behalf of 

a minor by any person other than the minor’s father, the person submitting the Application will be required to attach a 

valid Sharia (Legal) Power of Attorney issued by the competent authorities authorising him or her to deal in the funds of 

the minor through sale, purchase and investment.

Investor’s Investor Number with MCDC

Any investor who subscribes for the Offer Shares must have an account and investor number with the MCDC. Any 

investor may apply to obtain an investor number and open an account by completing the ‘MCDC Application’. This may 

be obtained from and submitted to the MCDC’s head office at PO Box 952, Postal Code 112, Ruwi, Muscat, Sultanate of 

Oman, or its website at www.mcd.gov.om, or from brokerage companies licensed by the CMA. 

Offer Period

The Category I Offer Period will commence on 20 February 2023 and end on 2 March 2023.

The Category II Offer Period will commence on 20 February 2023 and end on 1 March 2023.

CATEGORY I OFFER (LARGE INVESTORS)

Subscription and Application Process for Category I Applicants

Maximum Limit of Subscription

The maximum number of Shares that may be purchased pursuant to an Application for Category I investors (not 

applicable to Anchor Investors) is equivalent to 10 per cent. of the total Offer size, or 37,739,800 Shares. An investor in

Category I may not subscribe for more than this number of Shares, and at no time may a single person, either directly 

or through a related person up to the second degree, hold or purchase Shares equivalent to more than 10 per cent. of

the Offer size, except with the explicit written approval of the CMA as per the applicable regulations. The maximum 

number of Shares that may be purchased in the Offer by Anchor Investors in aggregate is equivalent to 40 per cent. of 

the total Offer size, or 150,959,200 Shares, and any individual Anchor Investor may purchase up to 20 per cent. of the

total Offer size, or 75,479,600 Shares.

The Company, in consultation with the CMA, has determined to limit the size of Applications for Category II Investors to 

803,200 Shares. Each investor is advised to ensure that its Application for Shares does not exceed:

• 37,739,800 Shares for Category I Investors (not applicable to Anchor Investors); and

• 803,200 Shares for Category II Investors.

None of the Company, the Selling Shareholders, the Issue Managers, the Joint Global Coordinators or the Collection 

Agents are liable for any changes in applicable laws or regulations that occur after the date of this Prospectus. 

Investors are advised to make their own independent investigations to ensure that their Applications comply with

prevailing laws and regulations.

Price Range

The Price Range has been fixed at Bzs 242 to Bzs 249 per Share, with Bzs 242 being the minimum price and Bzs 249 

being the maximum price. The Price Range has been determined through an investor education process, in which the 

Joint Global Coordinators gathered feedback from potential Category I Investors on their views on the positioning 

of the Company, its strengths and weaknesses and the valuation of the Company. This was done both through the 

research analyst reports and directly by each Joint Global Coordinator. The Selling Shareholders evaluated the 

information collected during this stage with the CMA and the Joint Global Coordinators to determine the Price Range.

Subscription Process for Category I Investors

Category I Investors may place Applications with any of the Collection Agents during official banking hours prior to 

or on the Category I Offer Closing Date. Applications, once submitted, are binding and can only be modified once 

by submitting an Application Revision Form for a higher quantity of Shares, a higher price or both, on or before the 

Category I Offer Closing Date.

Applications shall contain a maximum of three price and quantity combinations (bids). Each Collection Agent shall be 

responsible for verifying if the Application complies with the instructions set out in this Prospectus.

Payment for the Shares purchased by Category I Investors shall be made in Omani Rials. Purchasers will be required to 

make full payment for the Shares to the designated bank account of the Collection Agents, and the Collection Agents

will transfer the subscription proceeds, at least one business day prior to the Settlement Date to the designated bank 

account of the Issue Managers in accordance with the provisions of “Chapter XVIII – Subscription Conditions and 

Procedures —Terms of Payment for Category I”. In the event of a failure to make timely payment, purchasers of the

Shares may incur significant charges and/or enforcement action against them.

Price Discovery and Determination of Offer Price and Allocation

After the Category I Offer Closing Date and once all Applications have been submitted to the Issue Managers by the

Collection Agents, the Joint Global Coordinators will collectively analyse the demand generated by the Category I 

Investors at various price levels and discuss pricing strategy with the Selling Shareholders. The Selling Shareholders 

in consultation with the Joint Global Coordinators and the CMA will determine the Offer Price, which will be within 

the Price Range. The allocation of Shares to Category I Investors will be determined by the Selling Shareholders in 

consultation with the Joint Global Coordinators and the CMA. Factors that may be considered by the Joint Global 

Coordinators and the Selling Shareholders and that will be discussed with the CMA when determining the allocations 

between prospective Category I Investors may include participation in the marketing process for the Offer, holding

behaviour in previous offerings, holdings in similar companies and other factors that the Joint Global Coordinators and 

the Selling Shareholders may deem relevant.

If there is undersubscription in Category II (such that it comprises less than 15 per cent. of the Offer Size) and provided 

that there is oversubscription in Category I, the Selling Shareholders will make any unsubscribed Shares of Category

II available for allocation to the Category I Investors. If the demand from Category I investors is less than the Shares 

offered for Category I, the Offer size may be reduced or the Offer may be withdrawn, in consultation with the CMA. 

If Category II receives demand above the allocated 15 per cent. of the Offer size, the allocation of Shares to Category

II Investors shall be increased to such levels as are required to meet such excess demand, up to a maximum of 35 

per cent. of the total Offer size. Any increase in the Category II Offer size due to excess demand will result in a 

corresponding reduction in the allocation to Category I Investors.

On the next working day after receiving CMA approval of the proposed allotment, (i) the Offer Price will be announced 

by the Company on the MSX and (ii) the Issue Managers will send the investor allocation details to the MCDC and the 

Joint Global Coordinators, and the Joint Global Coordinators and/or the MCDC, as applicable, will notify Category I 

investors of their allocations.

Terms of Payment for Category I

Each Collection Agent will open an escrow account entitled the “Abraj IPO – Category I” account for the collection of 

the Category I Application Money.

The Issue Managers will open an escrow account entitled the “Abraj IPO – Category I” account to receive the 

subscription proceeds from the Collection Agents at least one business day prior to Settlement Date. This account will 

be managed by each Issue Manager for Category I. After deduction of all applicable fees and VAT, each Issue Manager

for Category I will transfer the net proceeds in such account to the escrow account of the MCDC on the Settlement 

Date. 

Each Category I Investor shall be required to make full payment for their subscribed Shares to the designated bank

account of the Collection Agents, and the Collection Agents will transfer the subscription proceeds at least one 

business day prior to the Settlement Date, to the designated bank account of the Issue Managers. In the event of 

failure to make timely payment, the concerned Category I Investor may incur significant charges and/or enforcement 

action against them. Investors can pay for their subscription by drawing a demand draft issued by a bank in Oman or by 

instructing an account transfer for the amount payable at the time stated above.

Delivery of the Offer Shares is expected to be made on the Settlement Date to the accounts of the Category I investors 

through the book-entry facilities operated by the MCDC. 

CATEGORY II OFFER (SMALL INVESTORS)

Subscription and Application Process for Category II Applicants

Initially, 15 per cent. of the Offer (56,609,700 Shares) will be available for subscription by and allocation to Category II 

Investors, although this may be increased to a maximum of 35 per cent. of the Offer (132,089,300 Shares) if there are 

sufficient Applications from Category II Investors. 

Mode of Application 

The Category II Offer process will be conducted through the E-IPO Mechanism.  

Collection Agent E-IPO Platform

Investors will be able to submit Applications to the Collection Agents during official banking working hours on or before 

the Category II Offer Closing Date. Investors will need to contact a Collection Agent for further guidance on the E-IPO 

channel provided by the respective Collection Agent. 

The investor will be required, before completing the Application through E-IPO, to carefully read this Prospectus, 

including the conditions and procedures governing the E-IPO Application. Copies of this Prospectus will be available to

investors through the Collection Agents, on the Company’s IPO microsite or can be downloaded from the websites of 

the CMA and MSX, as follows: www.cma.gov.om and www.msx.om, respectively.

The Category II Application Money will be paid by the Investor as per the terms of the E-IPO Mechanism used by each 

Collection Agent.

MCDC E-IPO Platform

Investors can provide their particulars in the E-IPO Platform on the MCDC website (www.mcd.gov.om).After verifying all 

the particulars, the investor will need to print the E-IPO Application. The investor needs to submit the E-IPO Application 

along with supporting documents and Category II Application Money to one of the Collection Agents. The investor will 

need to contact a Collection Agent for further guidance on the E-IPO channel provided by the respective Collection 

Agent. The Category II Application Money will be paid by the investor as per the terms of the E-IPO collection process 

utilised by each Collection Agent. The Collection Agent will, after verifying the supporting documents and confirming 

the receipt of the Category II Application Money, validate the E-IPO Application in the E-IPO Platform and share a copy 

of the acknowledgement of the E-IPO Application with each investor. The investor needs to ensure that they receive a 

copy of the acknowledgement from the Collection Agent as a valid proof of their Application.

Application Money

Along with submission of the Application, all Category II Investors must make a payment of 100 per cent. of the 

subscription amount, calculated as the total number of Shares applied for multiplied by the Discounted Maximum 

Price, which is Bzs 224 per Share (the “Category II Application Money”).

Refunds

Any refunds due to Category II Investors will be calculated based on the difference between (i) the Discounted 

Maximum Price of Bzs 224 per Share and (ii) the Offer Price less a discount of 10 per cent. The Offer Price will be 

determined by the outcome of the bookbuild offering to Category I Investors. All investors will be allotted Shares at 

the same Offer Price.

Applications

The Application must be completed in full in accordance with the instructions contained in this Prospectus and in the 

Application form. Incomplete Applications may be rejected. Investors may only use the specified Application for the 

purpose of making a subscription for the Offer.

Each investor is eligible to submit only one Application. Submission of a second Application to either the same or to 

another Collection Agent will be treated as such investor having submitted multiple applications and may result in all 

Applications submitted by the investor being rejected at any point in time prior to the allotment of Shares in the Offer.

Terms of Payment for Category II

The Collection Agents will open an escrow account for the collection of the Category II Application Money.

This account will be managed by each Collection Agent, who will within the next working day after the receipt of 

Category II Application Money transfer the collection proceeds to the common escrow account maintained by the 

MCDC.

Each Category II Investor can pay by cash, drawing a demand draft issued by a bank in Oman or instruct an account 

transfer for the amount payable at the time of submission of the Application.

Basis of Allotment

Applications received from Category II Investors will be grouped together to determine the total demand under 

Category II. The allotment to all Category II Investors will be made at the Offer Price. 

If the aggregate demand in Category II is less than or equal to 15 per cent. of the Offer (56,609,700 Shares), full allotment 

will be made to the Category II Investors up to the number of shares of their valid Applications. If the aggregate demand 

in Category II is less than 15 per cent. of the Offer, then after full allocation as above, the balance of the Shares shall 

be made available to Category I investors for allocation at the Offer Price if there is oversubscription in Category I. 

If the aggregate demand in Category II is greater than 15 per cent. of the Offer (56,609,700 Shares), then the allotment 

to Category II Investors will be increased, up to a maximum of 35 per cent. of the Offer, and the Category I Offer will 

be reduced accordingly. If the aggregate demand in Category II is greater than 35 per cent. of the Offer (132,089,300 

Shares), then allotments will be scaled back and made on a proportionate basis in consultation with the CMA.

Allotment Confirmation and Refund of Money for Category II

The MCDC will send an SMS to investors who have been allotted Shares to their mobile number registered with the 

MCDC after the end of the Category II Offer Period following receipt of the approval of the CMA on the proposed 

allotments. The MCDC is also expected to commence refunds of any excess money to eligible investors within three 

days maximum after receiving the approval of the CMA on the proposed allotments

Particulars of the Bank Account of the Investors

In accordance with the instructions of the CMA, each Applicant will need to verify the details of the bank account listed

in the records of the MCDC. The bank account listed in the records of the MCDC will be used for the transfer of refunds. 

For Category II investors, if an Investor takes a leverage facility for the IPO from a Collection Agent, the refund will be 

made into the Investor’s loan account with the respective Collection Agent.

Documentation Required

A copy of a valid power of attorney duly endorsed by the competent legal authorities is required if the subscription is 

on behalf of another person (with the exception of a subscription made by a father on behalf of his minor children). For 

applications by juristic persons (non-individuals) which are signed by a person in his or her capacity as an authorised 

signatory, a copy of adequate and valid documentation should be attached.

Collecting Agents Receiving the Applications

The Collection Agent receiving the Applications is required to accept the Application, after confirmation of the

Application’s compliance with the procedures set out in the Prospectus. The Collection Agent must instruct the 

Applicants to comply and fulfil any requirements set out in the Application. Applicants must submit an Application to 

one of the Collection Agents on or before the closing of the relevant Offer Period. The Collection Agent shall refuse any 

Application received after the end of official working hours on Closing Date.

Acceptance of the Applications

The Issue Managers or the Collection Agents may not accept the Applications if:

• the Application does not bear the signature of the investor;

• the Application Money is not paid by the investor in accordance with the conditions set out in this 
Prospectus;

• the Application does not include the investor’s Investor Number registered with the MCDC;

• the Application is submitted in joint names;

• the investor is a Sole Proprietorship or trust account;

• the Investor Number furnished in the Application is incorrect;

• the investor submits more than one Application in the same name, in which case all of them will be 
rejected;

• the supporting documents are not enclosed with the Application;

• the Application does not contain all the particulars of the bank account of the investor;

• the particulars of the bank account provided for in the Application are found to be incorrect or not 
relevant to the investor, with the exception of Applications submitted in the names of minor children, who
are allowed to make use of the particulars of the bank accounts held by their father;

• the power of attorney is not attached to the Application in respect of an investor who subscribes 
on behalf of another Person (with the exception of the fathers who subscribe on behalf of their minor 
children); or

• the Application does not comply with the legal requirements as provided for in this Prospectus.

If the Issue Manager or Collection Agent receives an Application that does not comply with the procedures set out in 

this Prospectus, due effort will be taken to contact the investor so that the mistake may be corrected. If the investor

does not rectify the Application within a specified period, the Issue Manager or the Collection Agent will return the 

Application together with the Application Money to the investor.

Refusal of Applications

The Issue Managers may reject any Application under any of the conditions referred to above, subject to securing the 

approval of the CMA and submission of a comprehensive report furnishing the details of the Applications that are

rejected and the reasons behind the rejections.

Enquiries and Complaints

Investors who intend to seek clarification or file complaints with regard to issues related to the allotment of Shares 

or rejected Applications or refund may contact the Collection Agent through which the subscription was made. If the 

Collection Agent does not respond, Investors may contact any of the Issue Managers whose contact details are set 

out in the Prospectus.  

Proposed Timetable

The following table shows the expected time schedule for completion of the subscription procedures:

Procedure Date

Category I Offer Opening Date 20 February 2023

Category II Offer Opening Date 20 February 2023

Category I Offer Closing Date 2 March 2023

Category II Offer Closing Date 1 March 2023

Approval of the CMA of the proposed allotments 6 March 2023

Announcement of Offer Price on the MSX and notification of investor allotments 6 March 2023

Listing Date for Shares 14 March 2023

Listing and Trading of the Shares of the Company

The Shares will be listed on the MSX in accordance with the laws and procedures that are in force on the date that 

the application is made for the listing and registration. The Listing Date is an estimated date and the exact date will be 

published on the MSX website.

Responsibilities and Obligations

The Issue Managers and the Collection Agents receiving the subscription and the MCDC must abide by the 

responsibilities and obligations set out by the directives and regulations issued by the CMA. The Issue Managers, the 

Joint Global Coordinators and the Collection Agents must also abide by any other responsibilities that are provided for 

in the agreements entered into among them and/or the Company and/or the Selling Shareholders.

The parties concerned will be required to take remedial measures with regard to the damages arising from any 

negligence committed in the performance of the functions and responsibilities assigned to them. The Issue Managers

and the Collection Agents will be the bodies who are responsible before the regulatory authorities in taking suitable 

steps and making good such damages.

PLEASE READ THIS ADVERTISEMENT IN RELATION TO THE PROSPECTUS OF THE IPO. ALL ABBREVIATIONS

HAVE THE SAME MEANING AS MENTIONED THEREIN. THE SOFT COPY OF THE PROSPECTUS WILL BE 

AVAILABLE ON THE CMA WEBSITE AT WWW.CMA.GOV.OM, COMPANY WEBSITE AT WWW.ABRAJENERGY.COM 

AND MUSCAT STOCK EXCHANGE WEBSITE AT WWW.MSX.OM. THE APPLICATIONS FOR CATEGORY I WILL BE 

AVAILABLE AT THE HEAD OFFICE BRANCHES OF COLLECTION AGENTS. CATEGORY II APPLICATION WOULD 

BE ACCEPTED THROUGH THE E-IPO MECHANISM ONLY. FOR FURTHER INFORMATION IN RELATION TO ABRAJ

ENERGY SERVICES SAOG (UNDER TRANSFORMATION) AND PLEASE VISIT WWW.ABRAJENERGY.COM.

DISCLAIMER

In the United Arab Emirates (outside of the financial free zones established pursuant to UAE Federal Law No.8 of 2004): 

this announcement is strictly private and confidential and is being distributed to a limited number of investors/recipients 

and must not be provided to any person other than the original recipient, and may not be reproduced or used for any other 

purpose. If you are in any doubt about the contents of this announcement, you should consult an authorised financial 

adviser. By receiving this announcement, the person or entity to whom it has been issued understands, acknowledges

and agrees that this announcement has not been approved by or filed with the United Arab Emirates (“UAE”) Central Bank, 

the Securities and Commodities Authority (the “SCA”) or any other authorities in the UAE. No marketing of any financial

products or services has been or will be made from within the UAE other than in compliance with the laws of the UAE and

no subscription to any securities or other investments may or will be consummated within the UAE. Securities may not be 

marketed, offered or sold directly or indirectly to the public in the UAE without the approval of the SCA. This announcement 

does not constitute a public offer of securities in the UAE in accordance with the Federal Commercial Companies Law, 

No. 32 of 2021 (as amended or replaced from time to time) or otherwise. This announcement may be distributed in the 

UAE only to “professional investors” (as defined in SCA Board of Directors’ Chairman Decision No.13/R.M of 2021 (as 

amended from time to time)) and may not be provided to any person other than the original recipient. Nothing contained 

in this announcement is intended to constitute investment, legal, tax, accounting or other professional advice. This

announcement is for your information only and nothing in this announcement is intended to endorse or recommend a 

particular course of action. Any person considering acquiring securities should consult with an appropriate professional 

for specific advice rendered based on their respective situation.

In the Dubai International Financial Centre (“DIFC”): this announcement relates to an Offering which is not subject to 

any form of regulation or approval by the Dubai Financial Services Authority (“DFSA”). The DFSA has not approved this 

announcement nor has any responsibility for reviewing or verifying any document or other documents in connection with 

the Offering. Accordingly, the DFSA has not approved this announcement or any other associated documents nor taken 

any steps to verify the information set out in this announcement, and has no responsibility for it. The Offering has not been 

offered and will not be offered to any persons in the DIFC except on that basis that an offer is:

• an “Exempt Offer” in accordance with the Markets Rules (“MKT”) module of the DFSA Rulebook; and

• made only to persons who meet the “Deemed Professional Client” criteria set out in the Conduct of Business 
(“COB”) Module of the DFSA Rulebook (the “COB Module”).

This announcement must not, therefore, be delivered to, or relied on by, any other type of person. The Offering to 

which this announcement relates may be illiquid and/or subject to restrictions on its resale. Prospective purchasers 

should conduct their own due diligence on the Offering. The DFSA has not taken steps to verify the information set 

out in this announcement, and has no responsibility for it. If you do not understand the contents of this Offering or are 

unsure whether the securities to which this Offering relates are suitable for your individual investment objectives and 

circumstances, you should consult an authorised financial adviser. This announcement is only addressed to and is only 

directed at “Deemed Professional Clients” as defined in the DFSA Rulebook, COB Module. This announcement is not 

directed at Retail Clients as defined in the COB Module. 

In the Abu Dhabi Global Market (“ADGM”): this announcement relates to an Offering which is not subject to any form 

of regulation or approval by the Financial Services Regulatory Authority (“FSRA”). The FSRA has not approved this 

announcement nor has any responsibility for reviewing or verifying any document or other documents in connection with 

the Offering. Accordingly, the FSRA has not approved this announcement or any other associated documents nor taken 

any steps to verify the information set out in this announcement, and has no responsibility for it. The shares have not 

been offered and will not be offered to any persons in the ADGM except on the basis that an offer is: (i) an “Exempt Offer” 

in accordance with the FSRA Financial Services and Markets Regulations 2015 and Markets Rules; and (ii) made only to 

persons who meet the “Deemed Professional Client” criteria set out in the FSRA Conduct of Business Rulebook. The 

FSRA has not taken steps to verify the information set out in this announcement, and has no responsibility for it. If you 

do not understand the contents of this Offering or are unsure whether the securities to which the Offering relates are 

suitable for your individual investment objectives and circumstances, you should consult an authorised financial adviser.

In the Kingdom of Saudi Arabia: This announcement may not be distributed in the Kingdom of Saudi Arabia except to 

such persons as are permitted under the Rules on the Offer of Securities and Continuing Obligations issued by the

Board of the Capital Market Authority (the “Capital Market Authority”) pursuant to resolution number 3-123-2017, dated 

27 December 2017G (as amended by resolution of the Board of the Capital Market Authority number 1-94-2022 dated 

22 August 2022G). The Capital Market Authority does not make any representation as to the accuracy or completeness 

of this announcement, and expressly disclaims any liability whatsoever for any loss arising from, or incurred in reliance 

upon, any part of this announcement. Prospective purchasers of the securities referred to herein should conduct their 

own due diligence on the accuracy of the information relating to the securities.

Initial Public Offering of 377,398,000 Shares 
Category I Subscription Price Range: Bzs 242 to Bzs 249 per Share

Category II Subscription Price: Discounted Maximum Price of Bzs 224 per Share, 

calculated as the Maximum Price of Bzs 249 less a discount of 10 per cent.

Category I Offer Period:  20 February 2023 to 2 March 2023

Category II Offer Period: 20 February 2023 to 1 March 2023

A Promising Investment Opportunity
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SPORTS
S U N DAY,  F E B RUA RY  1 2 ,  2 0 2 3

India beat Australia by 
an innings and 132 runs

NAGPUR: A fi ery fi ve-wicket haul
by Ravichandran Ashwin com-
bined with all-round brilliance of 
Ravindra Jadeja and Axar Patel
helped India clinch a massive win
by innings and 132 runs within the
fi rst three days of the fi rst Test of 
Border-Gavaskar Trophy against
Australia at Nagpur, after the visi-
tors were bundled out for just 91
runs before the end of the second
session on Saturday.

With this, India has a 1-0 lead in
the four-match series. In the sec-
ond innings, Australia was once
again off  to a tricky start in their bid
to overcome a lead of 223 runs by 
India. Ravichandran Ashwin start-
ed Aussie’s downfall by dismissing 
Usman Khawaja for just fi ve runs
off  nine balls. Australia was 7/1.

Marnus Labuschagne was the
next man on the crease and he
continued his good form, slam-
ming three great boundaries.
However, Ravindra Jadeja’s gold-
en arm did the trick again and he
trapped the world’s number one
Test batter lbw for 17 off  28 balls.
Australia was 26/2.

Ashwin was breathing fi re with
the ball. He went on to dismiss
David Warner (10) and Matt Ren-
shaw (2) in quick succession. Aus-
tralia was slowly choking under
the pressure built by spinners and
sunk to 42/4, with a mountain of 
runs still left to climb.

A boundary by Smith helped
Australia cross 50-run mark in
16.2 overs.

Ashwin got his fourth wicket of 
the match and he sent back Hand-
scomb in the fourth lbw dismissal
of the inning. Australia was in a 
huge spot of bother at 52/5, trail-
ing by 167 runs.

Despite trying, there was not
stopping Ashwin. Australia’s
downward spiral seemed endless
and went one step further after
Ashwin trapped Alex Carey for 10.
Aussies were reduced to 64/6.

Jadeja and Axar joined Ashwin
and the trio was running riot on
Aussies. Jadeja picked up Cum-
mins (1) while Axar dismissed
Todd Murphy (2). Australia was
75/8 and trailed by 148 runs and
just two wickets away from an em-
barrassing third-day defeat.

Pacer Mohammed Shami’s
made pace bowling’s fi rst entry in
the wicket-taking charts for the
inning. He dismantled Nathan

Lyon’s stumps for 8 runs. Australia 
was left struggling at 88/9, trailing 
by 135 runs. The Aussies were just
one wicket away from a loss.

Shami hit Australia with one fi nal
blow, dismissing Scott Boland for a 
duck. Australia was all out for just
91 runs in 32.3 overs. They lost the
match by an innings and 132 runs.
Smith was left stranded at 25 runs.

Ashwin was the pick of the bowl-
ers for hosts, taking 5/37 in 12 overs.
Jadeja also took 2/34 while Shami
got fi gures of 2/13. Axar also took a 
wicket for six runs in three overs.

A brilliant 84-run knock by 
all-rounder Axar Patel and an en-
tertaining cameo by Mohammed
Shami put India in a commanding 
position, with a lead of 223 runs at
lunch on the day three of the fi rst
Test against Australia at Nagpur
on Saturday.

India started the day at 321/7,
with Ravindra Jadeja (66*) and
Axar Patel (52*) at the crease.

The hosts had added barely 

seven runs to their previous day’s
total when debutant Todd Murphy 
struck gold for Aussies, rattling 
Jadeja’s off  stump. The all-round-
er was gone for a well-made 70 off  
185 balls. India was 328/8.

Mohammed Shami was next up 
at the crease.

Shami put a price on his wicket 
and played some fi ne strokes, in-
cluding a four and a six. Axar con-
tinued to guard his wicket as well.
India crossed the 350-run mark in
the 128th over of their innings.

The duo took India’s lead be-
yond 180 runs.

Shami continued entertaining 
fans, smashing Murphy for two
sixes in the 131st over, which also
brought up the fi fty-run stand for 
the ninth wicket. However, the
debutant had the last laugh in his
next over as he dismissed him for
a well-made 37 off  47 balls with
two fours and three six. With this, 
Murphy bagged his seventh wicket
in the inning. -ANI
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MUSCAT: The International 
Swimming Championship will 
be held  for the fi rst time in the 
Sultanate of Oman during March 
10-11, 2023, at the Sultan Qa-
boos Complex. Participants in 
the championship will include 
swimmers from the United Arab 
Emirates and India.

The Oman Swimming Asso-
ciation, in its meeting chaired by 
Taha bin Sulaiman Al-Kushari, 
Chairman of the Board of Direc-
tors of the Association, approved 
several programmes and plans for 
the fi rst half of 2023. The plans in-
clude activities and programmes 
for competitions and national 
teams.

The association has revealed 
that it has signed a contract with 
Russian coach Sargei Shcher-
shurov to be the technical director 
of the national swimming teams. 

Shchershurov  has worked for 
11 years as a general coach at the 
“Sambo 70” sports and training 
centre in Moscow. One of his most 
important tasks will be to select 
talented swimmers, and to pre-
pare development and follow-up 
programmes for the goal of achiev-
ing the standards of the national 
Russian team. 

The Russian coach was con-
tracted after being selected and 
chosen from among the many 
names or CVs that were received 
by the association, and by setting 
clear criteria within the frame-
work of accumulated expertise 
and previous experiences.

The Federation approved the 
activity of the national teams dur-
ing the last period and discussed 
the quarterly plan submitted by 
the technical staff . All activities 
that were included were approved, 
represented by the establishment 
of a preparatory camp for two 
weeks in the sports complex in 
Buraimi, followed by a measure-

ment day for the national teams to 
stand on the digital and technical 
level, during the fi rst period of the 
annual preparation programme. 

In addition, the national team 
has been approved to participate 
in the fi rst international swim 
meet, which will be an opportu-
nity to compete among high-level 
international swimmers.

The Board of Directors of the 
Oman Swimming Association de-
cided to organise the Association 
Cup for swimming on March 3, 
2023 at the Sultan Qaboos Sports 
Complex in Baushar. The contest 
will see the participation of more 
than 250 swimmers, representing 
12 clubs that came fi rst in the vari-
ous governorate championships 
held in 2022.

The association chose to hold 
the 15th Oman Open Water Swim-
ming Championship in the Wilay-
at of Duqm on May 5, 2023, which 
the association will attend as one 
of the important championships 
in open water.

The Oman Swimming Asso-
ciation decided to hold the an-
nual general assembly meeting 
on March 22, 2023. During the 
assembly, the vision and future 
agenda of the federation and its 
programmes for activities, events, 
competitions and tournaments 
that will be held locally will be re-
viewed, as well as participation 
in international events, with the 
approval of administrative and fi -
nancial reports for the year 2022.

MANCHESTER: Manchester 
City boss Pep Guardiola broke 
his silence for the fi rst time after 
the club was charged by the Pre-
mier League for alleged breaches 
of fi nancial regulations and ac-
cused the other clubs of conspiring 
against the club, who are also the 
defending champions in the league.

Earlier this week, the club was 
charged by the Premier League of 
more than alleged 100 breaches 
of fi nancial regulations and re-
ferred the matter to an independ-
ent commission for investiga-
tion. The charges are related to a 
nine-year period from 2009 on-
wards but City has said that they 
are “surprised” and “welcome a 
review of this matter”.

Asked if he felt other clubs had 
been driving the issue, Guardi-
ola was quoted as saying by Sky 
Sports: “Of course - it is the Pre-

mier League. I do not know why. 
You have to ask the CEOs, Daniel 
Levy, these kinds of people.”

He also referenced the conduct 
of many clubs during the process 
which saw City initially being 
handed a two-year ban by UEFA.

“Nine teams - Burnley, Wolves, 
Leicester, Newcastle, Spurs, Ar-
senal, Manchester United, Liv-
erpool, Chelsea - (wrote a letter 
wanting us) out of the Cham-
pions League, that they wanted 
that position. It is not an unprec-
edented story, it is the second 
time. We lived that before, two or 
three years ago,” said the boss.

“You accuse us - we should 
be out, but between those nine 
teams before and the 19 teams 
now, between their word and the 
word of my people, I am sorry but 
I rely on the words of my people,” 
Guardiola added. -ANI
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PARTICIPATION AT ‘LEAP’
Data Park, one of the leading providers 
of cloud and managed services in the
Gulf region, has showcased its advanced 
various services at the second edition of 
the world’s largest technical conference 
‘LEAP’ in Riyadh, Kingdom of Saudi
Arabia, from February 6- 9.

INDUSTRY DAY CELEBRATION
Oman Industry Day celebration covered 
the signing of fi ve agreements to boost 
the industrial sector within the context 
of the converting industries and future 
industries lab.

Muscat bourse rises 
in weekly trading

MUSCAT: After three weeks of 
decline, Oman’s benchmark Mus-
cat Stock Exchange (MSX) re-
sumed its rising trend last week 
and ended Thursday’s trading ses-
sion recording a weekly rise of 49 
points at 4,768 points. This rise 
came with the support of banks 
and several industrial and fi nan-
cial companies.

The increase included most of 
the listed sectors with the industry 
sector index recording the high-
est rise up 90 points, the fi nancial 
sector index up by 71 points and 

the Sharia index up by one point.
While the services sector index
was unable to maintain the gains
it recorded in the previous three
weeks and ended the week’s trad-
ing and closed at 1,681 points,
down by 7 points.

The market capitalisation of the
securities listed on the stock ex-
change rose at the end of last week
to OMR23.61 billion, recording 
weekly gains of OMR40.2 million.

The past week witnessed a clear
outperformance of the winning 
stocks over the losers, with the
prices of 31 securities rising com-
pared to 19 securities whose prices
fell, and 22 securities stabilising at
their previous levels.

However, the stock gains were

not refl ected in the trading val-
ue, which declined last week to
OMR7.4 million, compared to
OMR12.2 million in the preced-
ing week, recording a decrease
of 39 per cent. The number of ex-
ecuted deals decreased from 1,970
to 1,555 deals during the last week.

Trading focused on the shares
of Omantel, Julphar Engineering 
and Contracting, and Bank Mus-
cat, which collectively accounted
for more than 60 per cent of the to-
tal trading value. Omantel’s share
witnessed transactions worth
OMR2.46 million, representing 
33 per cent of the total trading 
value. Julphar’s share witnessed
transactions worth OMR1.18 mil-
lion and Bank Muscat witnessed

transactions worth OMR996,000,
representing 13.3 per cent of the
total trading value.

The share of Omani Education
and Training Investments record-
ed the highest rise, up by 20 per
cent and closing at 240 baisas, the
share of Oman Chrome rose by 10
per cent and closed at OMR2.640
while the share of Dhofar Food and
Investment rose by 9.5 per cent
and closed at 69 baisas.

Gulf International Chemicals
was at the forefront of the losers,
down by 7.5 per cent and closed at
74 baisas. Shell Oman Marketing 
share declined by 5.9 per cent and
closed at 820 baisas while A’Saff a 
Foods fell to 190 baisas, down by 5
per cent. -ONA
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International Property

Show 2023 to focus on 

investment opportunities

DUBAI: Under the patronage 
of the Dubai Land Department 
(DLD), the 19th edition of the In-
ternational Property Show (IPS 
2023), the largest property plat-
form in the Middle East for lo-
cal and global markets, will take 
place from February 12 - 14. 

IPS 2023 will showcase current 
and future real estate projects and 
investment opportunities.

IPS 2023 is an international 
platform that gathers high-pro-
fi le investors and real estate com-
panies from all over the world to 
exchange knowledge and expe-
riences and build new strategic 
partnerships.

Aside from the UAE, the show is 
anticipated to attract over 120 ex-
hibitors from more than 40 coun-
tries, including the United States 
of America, the United Kingdom, 
Turkey, Cyprus, Portugal, Paki-
stan and India, among many more 
countries providing incentives to 
interested investors.

Real estate market
Commenting on the launch, 
Tariq Ramadan, Director of the 
International Property Show, 
said: “Organising the 19th edi-
tion of IPS further validates and 
refl ects the ability of Dubai’s real 
estate market to attract foreign 
investments and compete with 
global investment destinations 
in the real estate sector, thereby 
contributing to achieving the 
objectives of Dubai Economic 
Agenda D33. This is due to the 
emirate’s wide range of advantag-
es, including facilitated invest-
ment procedures and powerful 
legislation that protect investors. 
This is in addition to government 
decrees that have been recently 
and successively issued by the 
UAE leadership to facilitate do-
ing business, such as the coun-
try’s new residency laws.”

Contributing factor
“Investors are also being attracted 
by the golden visas, which they 
will receive when they purchase 
one or more properties with a val-
ue of AED 2 million. Another con-
tributing factor is the rising tra-
jectory being experienced by the 
UAE’s national economy, which is 

supported by rising oil prices, the 
growth of the nation’s non-oil sec-
tor, and Expo 2020 Dubai’s posi-
tive outcomes,’’ he added.

Agreements
IPS 2023 will feature a package 
of programmes and activities and 
will also witness the signing of 
Memorandums of Understand-
ing with many local and global 
entities to boost cooperation 
eff orts, the exchange of experi-
ences, and the organisation of 
meetings to continuously uplift 
the real estate sector.

Dubai Land Department 
(DLD) is participating in IPS 
2023 with a platform that organ-
ises an integrated package of ac-
tivities to exchange knowledge in 
an interactive environment that 
contributes to informing event 
delegates of the property market 
trends, investment strategies, 
and the latest developments of 
the region’s real estate sector.

Additionally, DLD will lever-
age IPS 2023 as an ideal platform 
that makes it possible for the 
government and private organi-
sations in the real estate fi eld to 
showcase their services and 
achievements in designing and 
managing distinctive and sus-
tainable property projects.

Panel discussions
IPS 2023 will comprise, in addi-
tion to an exhibition hall, features 
and activities, including the main 
conference, which will feature 
three panel discussions on the 
event’s second day: ‘Real Estate 
Leaders’ Perspective on The De-
velopment Sector; Opportunities, 
Threats, Regulations, and Tech-
nology’; ‘Digital Transformation: 
Technology and the Transforma-
tion of the Property Sector’; and 
the third panel will discuss real 
estate pioneers and their views on 
the market outlook and buyer be-
haviour. Several renowned speak-
ers will also provide their thought-
ful insights in addition to a chat on 
“Real Estate Funds: Challenges 
& Horizons,’ along with a review 
of the investment destinations 
in some countries, including the 
USA, Pakistan, the Philippines, 
Georgia, and Columbia.

I N T E R N A T I O N A L  P L A T F O R M

Oman Broadband’s investments in 
2022 reached more than OMR90mn
MUSCAT: More than OMR90 
million in investments have been 
made at the end of 2022 by Oman 
Broadband since its establishment 
in 2014.

The total fi bre optic connections 
until the end of 2022 in the vari-
ous governorates of the Sultanate 
of Oman reached about 606,310 
connections, while the coverage 
rate in all governorates reached 
about 52 per cent, Eng. Sultan bin 
Ahmed Al Wahaibi, CEO of the 
Oman Broadband Company said.

He added to Oman News Agency 
(ONA) that the total number of sub-
scribers to the optical fi bre service 
reached 213,073 subscribers in var-
ious governorates, with coverage 
reaching 35 per cent of Oman.

Sultan Al-Wahaibi explained 
that fi bre optic connections in Al 
Buraimi Governorate amounted 
to 17,168, with a coverage rate of 51 
per cent, while in the Governorate 
of South Al Batinah, it amounted 
to 42,596 connections, with a cov-
erage rate of 35 per cent, while 

connections in the Governorate
of North Al Batinah amounted to
51,740 connections, with a cover-
age rate of up to 29 per cent.

He added that the total sub-
scribers to the fi bre optic ser-
vice in Al Buraimi Governorate
reached 3,724, with a subscription

rate of 22 per cent while the total
subscribers in South Al Batinah
reached 13,882, with a subscrip-
tion rate of 33 per cent. In North Al
Batinah, the number of subscrib-
ers reached 16,208, with a sub-
scription rate up to 31 per cent.

The CEO of the Oman Broad-

band Company indicated that
the company aims to implement
an optical fi bre network to cover
more than 180,000 additional
units, bringing the coverage rate
to 66 per cent in the various gover-
norates of the Sultanate of Oman
in its plan from 2023 to 2025 in its
the second phase expansion.

He further stressed that the com-
pany’s executive team will conduct
several fi eld visits to the network
extension sites in various gover-
norates and will also meet with
specialists and offi  cials to enhance
opportunities for cooperation with
governorate administrations to
build a new fi bre optic network and
explore investment opportunities
from other governorates.

The company seeks to increase
its gross domestic product in the
governorate in line with the na-
tional broadband strategy in the
development of the business sys-
tem in various sectors, including 
the education system and health
systems. -ONA

B R O A D B A N D  S E R V I C E S

Could western oil giants’ bumper profi ts grow bigger?
NEW YORK: Financial mar-
kets were stunned in April 2020 
when the price of oil turned nega-
tive for the fi rst time ever. As de-
mand plummeted during the fi rst 
COVID lockdown, the main US oil 
benchmark price fell to minus $30 
(minus €28) a barrel.

Naysayers said prices would 
never recover. They warned that 
Big Oil’s days were numbered and 
the end of the hydrocarbon era was 
nigh. While they are correct about 
the direction of travel, their timing 
was way off .

The same fi ve Western oil giants 
— ExxonMobil, Shell, Chevron, BP 
and Total — who made huge losses 
in 2020, have just collectively an-
nounced more than $196 billion 
in annual profi ts, helped on by a 
spike in oil demand caused by the 
Ukraine war and the post-pan-
demic recovery.

For much of the fi rst half of last 
year, the oil price surpassed $100 
and in March, Brent crude hit $139 
a barrel. For the remainder of the 
year, it settled between $70 and 
$95 — much higher than the $40 to 
$50 needed for oil majors to make 
profi ts.

Exxon’s profi t in 2022 was a re-
cord not just for itself but for any 
US or European oil giant. BP’s
$28 billion profi t was the highest
in its 114-year history, while Shell
made more than double the profi t
it made in the previous year.

As well as soaring oil prices, fall-
ing debt levels helped the oil ma-
jors to increase capital spending 
on fossil fuel production as gov-
ernments prioritised energy secu-
rity due to the supply shock caused
by Western sanctions on Moscow
and the Kremlin’s inconsistent en-
ergy supplies to Europe after the
invasion of Ukraine.

BP CEO Bernard Looney was
denounced by the green lobby 
when he said he wanted to “dial
back” some of the energy giant’s
investments in renewable ener-
gies due to the risk of oil and gas
supply shortages causing more
price volatility.

Contempt for ‘dirty’  
cash cows
Public anger at Big Oil’s announce-
ments of record profi ts is visceral,
not only due to the urgent green
energy push.

Over the last year, households 
and businesses have been hit hard 
by skyrocketing utility bills and
the price of gasoline. While many 
governments have tried to limit
the damage with subsidies, many 
see Big Oil as profi teering from
public misery, so calls for windfall
taxes on profi ts are growing louder.

The UK and the European Union 
have already imposed temporary 
levies on oil and gas sector profi ts. 
Politicians and unions have called
for those to be increased. In their 

results updates, Shell, Total and 
BP revealed that the new taxes 
would cost them each about $2 
billion — about 5 per cent to 8 per 
cent of profi ts.

ExxonMobil, meanwhile, is su-
ing the EU to get the bloc to scrap 
its new windfall tax. The US’s 
largest oil fi rm argues that Brus-
sels has exceeded its authority by 
imposing the levy, which it says is 
normally a role for national gov-
ernments. Exxon spokesperson 
Casey Norton said in December 

that the tax would “undermine in-
vestor confi dence, discourage in-
vestment and increase reliance on 
imported energy.”

Biden urges tax hikes for  
oil majors
US President Joe Biden used his 
State of the Union address this 
week to call for energy giants to 
be squeezed further, demanding a 
quadrupling of taxes paid on share 
buybacks.

“When I talked to a couple of 
[energy companies], they said, ‘We 
are afraid you are going to shut 
down all the oil refi neries anyway, 
so why should we invest in them?’ 
We are going to need oil for at least 
another decade,” Biden told Con-
gress. “Instead, they used those re-
cord profi ts to buy back their own 
stock, rewarding their CEOs and 
shareholders. Corporations ought 
to do the right thing.”

The top Western oil companies 
paid out a record $110 billion in 
dividends and share repurchases 
to investors in 2022, according to 
a tally by the Reuters news agency.

Oil giants have slashed their 
longer-term investments in recent 

years, partly after the US shale oil 
bust of the last decade but also af-
ter nursing heavy pandemic losses. 
With an ever-uncertain future due 
to the green energy transition, ret-
icence remains over major capital 
spending.

China reopening to fuel
demand
More pain could be on the way 
for consumers and businesses as 
China reopens after a 3-year ze-
ro-COVID policy, further fueling 
demand for oil while boosting Big 
Oil’s profi ts further still.

Although oil prices are not ex-
pected to reach their July 2008 
all-time high of $150 a barrel any-
time soon, some analysts predict 
the price could reach $100 again 
later this year — before a recession 
or downturn hits major economies 
and stalls demand.

In its latest oil market forecast 
published Tuesday, the Oxford En-
ergy Institute said that oil prices 
would reach $95.7 a barrel, partly 
as a result of demand from Asia’s 
powerhouse economy. Goldman 
Sachs sees prices returning to 
$100 by December. -DW

B I G  O I L
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Five vital agreements signed to 
boost Oman’s industrial sector

MUSCAT: The Ministry of Com-
merce, Industry and Investment
Promotion celebrated Oman In-
dustry Day on February 9, which
focused, this year, on promoting 
local content, the initiatives of the
converting industries’ laboratory 
and industries of the future.

The celebration covered the
signing of fi ve agreements to boost
the industrial sector within the
context of the converting indus-
tries and future industries lab.

Production of salt
An agreement was signed by the
Ministry of Commerce, Industry 
and Investment Promotion and
Al-Baraka Petrochemical Salts
company. It provides for the estab-
lishment of a project for the pro-
duction of salt and related indus-
tries, namely extracting salt from

the Al-Lukbi region in Al-Wusta 
Governorate, with a production
rate of about 4 million tonnes.
The project, scheduled to occupy 
an area of 187.23 hectares, will
augment total output to 7 million
tonnes of salts per annum.

Plastic products
A memorandum of understanding 
was also signed by the OQ Group
and the Public Establishment for
Industrial Estates “Madayn”. It
provides for the development of an
area for making semi-fi nished and
fully manufactured, high-added
value plastic products. The unit
will constitute part of the Plastics
Complex.

Prefabricated Factories
Complex
The Authority Small and Medium
Enterprises Development (AS-
MED) and Madayn signed a coop-
eration programme on the estab-
lishment of a project known as the

‘Prefabricated Factories Complex’. 
The programme, aimed at support-
ing small and medium enterprises 
(SMEs), provides a variety of in-
centives for them within the com-
plex and designates suitable sites 
for SMEs in all industrial cities.

Empowering Omani
factories
The Ministry of Commerce, In-
dustry and Investment Promo-
tion and the Industrial Innovation 
Academy signed an agreement on 
a programme to empower Omani 
factories with technologies of 
the Fourth Industrial Revolution 
(4IR). It provides for analysing the 
status of some factories, fi nancing 
them by adding production units 
equipped with the latest advanced 
technologies related to automa-
tion and building a house of ex-
pertise and an incubator for 4IR 
applications to establish real value 
models for factories in various in-
dustrial fi elds.

Green smart industrial
cities initiative
An agreement for the implemen-
tation of a ‘green smart industrial 
cities initiative’ was signed by Ma-
dayn and Oman Investment and 
Development Holding Company 
to establish effi  cient, balanced and 
fl exible systems for protecting to 
protect the environment and sus-
taining its natural resources. 

The initiative provides sup-
port for the national economy by 
applying the concept of circular 
economy and building smart in-
dustrial cities using various types 
of renewable energy. The initiative 
will contribute to cost reduction in 
productive sectors.

  Dr Saleh Said Massan, Under-
secretary of the Ministry of Com-
merce, Industry and Investment 
Promotion for Commerce and 
Industry, said that the output of 
the converting industries sector 
grew by 65.6 per cent at the end of 
the third quarter in 2022. This, he 

noted, constituted 11 per cent of 
the total gross domestic product 
(GDP) at current prices and post-
ed a rate of 9.3 per cent of the total 
GDP at fi xed prices.

Massan said that the volume of 
locally produced commodity ex-
ports also increased: mineral prod-
ucts grew by 175 per cent, metals 
by 27 per cent, chemicals by 32 
per cent and plastic commodi-
ties by 42 per cent. He added that 
Oman was able to achieve growth 
in various indicators, notably in 
the number of projects located in 
its industrial cities, the volume of 
their investments and the number 
of employment opportunities. He 
pointed out that investments in 
industrial zones stood at OMR7.5 
billion at a time 2,398 new projects 
were localised there in 2022.

He explained that by launching 
the international numbering sys-
tem (barcode) for Omani goods 
and products, the ministry seeks 
to raise the effi  ciency of the supply 
chain, facilitate the sale and mar-
keting of Omani products, unify 
the marketing identity of national 
products and encourage Omani 
industrial establishments to target 
new markets and raise local and 
foreign consumer awareness.

Oman Industry Day celebra-
tion included the announcement 
of the outcomes and initiatives of 
the Converting Industries and Fu-
ture Industries Laboratory, which 
brought together 83 government 
and private sector establishments 
and 168 participants from other en-
tities to discuss several outcomes.

The converting industries clin-
ics came out with several ini-
tiatives, said Massan, adding that 
these include: Enhancing the 
competitiveness of the Omani 
product, launching Oman Barcod-
ing Centre, issuing and reviewing 

legislations and laws and devising 
regulations for registering labora-
tories, commercial complexes and
centres and cooperatives societies.

Three main ‘pillars’ formed the 
cornerstones of the Converting In-
dustries Lab, said Massan, noting 
that the fi rst, The Industrial Strat-
egy’s Review pillar, is associated 
with 16 entities and 30 sub-sectors. 
It constituted many programmes, 
which include the ‘Programme for 
Establishing Industrial Complexes’ 
for new and knowledge-based com-
panies, the ‘Entrepreneurship and 
Industrial Innovation Programme’, 
the ‘Industrial Development and 
Modernisation Programme’, the 
‘Governance Programme’ and the 
‘Management of Industrial Develop-
ment Programme’,” Massan added.

The second, the ‘Investment 
Opportunities’ pillar, covers 38 
projects and investment opportu-
nities on medical supplies, plas-
tics, mining, metallic minerals, 
non-metallic minerals and petro-
chemicals, to name a few. Fourteen 
investment opportunities were 
generated in the sectors of health, 
services, waste management and 
minerals. Out of the 24 investment 
projects, 12 are ready and 12 are 
under development, he said.

He pointed out that the ‘Future 
Industries’ pillar (the third), deals 
with the development of green 
industrial cities and smart cities. 
The initiative is aimed at estab-
lishing the concept of a ‘circular 
economy’ in industrial cities by 
designating an industrial city to 
become a model.

As part of the activities of Oman 
Industry Day, Qais bin Moham-
med Al Yousuf, Minister of Com-
merce, Industry and Investment 
Promotion, held a meeting with 
several industrialists, project own-
ers and investors. -ONA
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Looking for investment from India and 
activation of Chabahar port: Iran envoy 

NEW DELHI: Iran’s ambassador
to India Iraj Ilahi said his country 
is looking for more investment
from New Delhi and the activation
of Chabahar port.

“Concerning connectivity, India 
and Iran are partners in Chabahar.
We’re looking for investment from
India and activation of Chabahar.
India & Iran are the main found-
ers & partners of the North-South
international corridor. We’re look-
ing forward to the future,” Illahi
told ANI.

Illahi mentioned that Iran and 

India have a long-standing rela-
tionship throughout history. “En-
ergy and connectivity are 2 key 
pillars of our ties. We believe that
despite the sanctions, autonomic
strategies of India are a key sup-
port for restarting cooperation and
trade in energy,” he added.

He said that Iran, India, and
Russia are the main partners of 
the North-South international
corridor.

Speaking at the 44th anniver-
sary of the Islamic revolution of 
Iran, Illahi said, “India is of spe-

cial importance to the Republic of 
Iran. The recent cordial meeting 
between the President of Iran and
PM Modi is proof of this.”

Illahi called India and Iran as
natural partners citing the histori-
cal ties between the two countries.
“The commonalities and histori-
cal ties of India and Iran and their
independent approaches, as well
as their complimentary economic
capacities, have turned them into
natural partners,” he said.

Illahi mentioned that energy has
been an important area. -ANI

L O N G - S T A N D I N G  R E L A T I O N S H I P

Data Park showcases services at LEAP 
technical conference in Saudi Arabia
Times News Service

RIYADH: Data Park, one of the 
leading providers of cloud and 
managed services in the Gulf re-
gion, has showcased its advanced 
various services at the second edi-
tion of the world’s largest techni-
cal conference “LEAP” in Riyadh, 
Kingdom of Saudi Arabia, from 
February 6- 9 at the Riyadh Front 
Center for Exhibitions and Con-
ferences, under the title of “To-
wards New Horizons”.

Data Park records a strong pres-
ence in this event as a bronze spon-
sor for this exhibition, which is 
hosted by the Kingdom of Saudi 
Arabia, under the supervision of 
the Saudi Ministry of Communi-
cations and Information Technol-
ogy, and the Saudi Federation for 
Cybersecurity, Programming, and 
Drones, with the participation of 
900 companies and hundreds of 
speakers from several government 
and private agencies, technology 
and communications companies, 
and a leading group of innovators, 
and those with sustainable tech-
nologies and highly skilled special-
ists, including Data Park. 

Data Park’s taking part in LEAP 
included showcasing its various 
professional services through the 
participation of the company’s 
business development depart-
ment, marketing department, and 
service delivery/ cybersecurity 
services, in addition to the partici-
pation of Eng. Maqbool bin Salem 

Al-Wahaibi, CEO of Data Park,
in the conference’s panel discus-
sions on the topic of (Responsibil-
ity, sustainability, and technical
evaluation).

Commenting on this participa-
tion, Eng. Maqbool Al-Wahaibi
said, “We believe that Leap is a 
pioneering platform that refl ects
the mass technical development
of the Kingdom of Saudi Arabia 
and a communication bridge for
companies of high professional-
ism, where Data Park is one of the
most prominent active compa-
nies in its fi elds, while our strong 
presence at Leap Conference
strengthens the global capabili-
ties of Data Park.”

Data Park’s participation in
Leap 2023 was an opportunity 
to showcase its various services,

including cloud services, hosting 
services, managed services, and
its capabilities to provide artifi -
cial intelligence infrastructure,
data transmission and hosting 
services, and other specialized
services in the fi eld of information 
technology, including its pioneer-
ing experience in managing 

The Cyber Security Center
known as Cyber Security Park,
which contributes to providing 
high-quality services to many 
government agencies and private
sector institutions and meeting 
their needs in Gulf.

The strong presence of Data 
Park in Leap 2023 in the King-
dom of Saudi Arabia was also
considered a continuation of the
company’s eff orts in external ex-
pansion, after achieving many ex-

ternal tasks and successes, within 
its agreements with leading in-
ternational companies which are 
famous in technical fi elds, as well 
as its setting and implementing of 
various systems and data centre 
projects in many Gulf, African and 
Asian countries.

It is noteworthy that Data Park, 
the leader in providing managed 
cyber security and cloud services, 
plays an integral role in support-
ing the digital transformation in 
the Gulf region, through their of-
fering of an all-in-one solution of 
computing, cloud computing, data 
storage, networking, web hosting 
and network security services. 
Data Park also off ers the Artifi cial 
Intelligence-ready cloud infra-
structure – Nebula AI powered by 
Nvidia.

B R O N Z E  S P O N S O R

China unveils new measures 
to strengthen management 
over fi nancial asset risks

BEIJING: Chinese fi nancial au-
thorities unveiled new measures 
Saturday to strengthen manage-
ment over fi nancial asset risks at 
commercial banks.

Five risk levels
The document, jointly released 
by the China Banking and Insur-
ance Regulatory Commission 
(CBIRC) and the People’s Bank of 
China, specifi es the defi nition of 
fi ve risk levels and demands com-
mercial banks classify the risks 
of all fi nancial assets that bear 

credit risks instead of only loans.
It also clarifi es rules concern-

ing the number of days overdue 
and risk classifi cation and asks 
commercial banks to improve 
their risk classifi cation manage-
ment structure.

Serving real economy
The measures, which will be-
come eff ective on July 1, will help 
the banking sector forestall cred-
it risks and improve its capabili-
ties in serving the real economy, 
according to the CBIRC. -Xinhua

F I N A N C I A L  A U T H O R I T I E S
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Just how 
worried are 
millennial 
parents?    
All parents struggle with raising 
their kids to the best of their abil-
ity, and each generation has its
unique challenges. A new study 
shows that today’s millennial
parents are having a hard time re-
laxing and having fun with their
kids and that they wish they could
create more spontaneous fam-
ily moments. Between the looming 
potential of an economic down-
turn and the realities of today’s
busy households, parents worry 
their kids are being shortchanged
and that they’re unable to devote
enough time to family activities
- whether planned or spur of the
moment. The study, conducted by 
Wakefi eld Research for Hostess
Brands, uncovers some of the ob-
stacles getting in the way of family 
fun, as well as identifi es actions
parents would like to lean into
while their kids are young to cre-
ate more spontaneous moments
of joy.

Today’s parents are quite con-
cerned about providing more fun 
for their children. Nearly threeee
out of four parents (70%) admit
they’re worried they don’t speendnd
enough time doing fun activitiess
with their child(ren), with ap-
proximately one-third (31%) re-
porting being “extremely” or “very 
worried” about this. Nearly all of 
the parents surveyed (93%) cited
a specifi c obstacle they feel gets in
the way of being spontaneous with
their kids.

What are the biggest 
obstacles getting in 
the way of family fun?

The survey identifi ed two of the
biggest hurdles preventing par-
ents from creating and enjoy-
ing fun with their kids, whether
through planned family activities
or unplanned adventures.

FINANCES: 
Perhaps not surprisingly, a fam-
ily’s fi nances are often an issue,
with approximately two-thirds
of parents (63%) saying money 
limitations prevent spontaneity 
and nearly half (46%) reporting 
that planned activities with their
children are among the fi rst to be
cut when budgets are strained.
The survey also found that those
with household incomes less than
$100,000 were signifi cantly more
likely to cite fi nances as an obsta-
cle (73%) than those with house-
hold incomes more than $100,000
(51%).

BUSY SCHEDULES: 
Between jobs, school and after-
school activities, today’s over-
booked families often lose out on
opportunities to simply enjoy be-
ing together. Nearly one-third of 
the parents surveyed (30%) say 
weekly schedules crammed with
activities are among the top ob-
stacles to family spontaneity and

41% cite job demands as getting 
in the way of being spontaneous 
during family time. Nearly three 
in fi ve parents (59%) say they’re 
so focused on planning structured 
activities for their children that 
they don’t allow enough time for 
spontaneous fun.

Keeping up with the 
(social media) Joneses

One obstacle today’s parents face 
that their parents and grandpar-
ents did not have to deal with is 
the pressure they feel to post theheirir 
family fun online for all too sseeee. 
Nearly three out of fi vee ((5858%)%) ppaar-
ents report feelinng g prpresesssured to 
create “sharewewororththy”y” ffamily mo-
ments too pposost t onon ssocial media.

The value of fun
experiences

OnOn the plus side,
pap rents clearly 
rer cognise the 
vavalue of spon-
tatanen ous fun and 
ththe elements re-
ququired for creating 
ththose special moments. Par-
enentst believe their children value 
exexpeperir ences over material goods, 
wiwithth nearly two-thirds (62%) 
aggreeeieingng that their children would 
be mmorore e exe cited about a surprise 
trip to sosomemewhere they’ve always 
wanted tto o gogo tthan a surprise gift 
of a toy on thheieir r wish list. And par-
ents also valuluee exexperiences more: 
Three out of ffouourr parents (75%) 
report they woululd d geget more joy and 
fulfi llment from ggivivini g their chil-
dren experiences ddururini g the holi-
day season as oppoosesed d to physical 
gifts.

Having special expxpereriei nces to-
gether may be the key y toto more joy-
ful holidays. 

The vast majority ofof mmillennial 
parents (90%) say creaeatitingn  spon-
taneous family momentsts this holi-
day season will be moree ememotion-
ally rewarding than prevvioiousus years 
- and over half (51%) belilieveve spur-
of-the-moment family aadvdvene tures 
are the most memorablele. . WhW at is 
one crucial element of ffuun, spon-
taneous moments? Neaarlrlyy all mil-
lennial parents (99%) saayy sharing 
indulgent snacks is a bibig g part of 
enjoying spontaneous mmomo ents 
as a family. -BPT

NEW STUDY SAYS MILLENNIAL PARENTS STRUGGLLEE 
TO ENJOY FUN MOMENTS WITH THEIR KIDS
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Overwhelming praise for Al Mouj 

Golf from world-class players 

competing in International Series

MUSCAT: Ahead of the fi rst 
round at International Series 
Oman, Brooks Koepka, Sergio Gar-
cia, Siwan Kim and Azzan Al Rum-
hy attended a press conference at 
Al Mouj Golf.

The quartet was asked questions
on the upcoming event which is the
fi rst of 10 on the Asian Tour. Koepka 
and Garcia gave their fi rst impres-
sions on the stunning golf course
here in Muscat as well as sharing 
their inspirations for taking up the
game of golf as kids, whilst Omani
Al Rumhy off ered his thoughts on
the arrival of the International Se-
ries to the Middle East.

Ahead of his fi rst round tomor-
row, four-time Major Champion 
Koepka gave his thoughts on Al 
Mouj Golf, saying: “It’s a great golf 
course. I think it’s phenomenal. 
These greens are quite fi rm, a lot
fi rmer than I thought they’d be. 

“Putting surface is very true.
Fairways are in the great shape
I’ve been very, very impressed with 
the shape it’s in, so props to the su-
perintendent for that. Like I said,
this might be one of the better golf 
courses we’re going to see.”

In agreement with Koepka, Gar-
cia said: “I think the golf course is
in very good shape. It’s a beautiful 
part of the country with the water
next to it, and obviously, it can get
windy and very tricky.

“But it also gives you for the most 
part, gives you good room off  the 
tees to be able to hit some of these 
fairways, and then the tricky part 
is going to be hitting towards the

greens, because like Brooks is say-
ing, the greens are quite fi rm, and 
you have to fl y it in the right spot to 
be able to hit it close. You can hit it 
to 20, 30 feet, but if you want to hit 
it close, you have to bounce it in the 
perfect spot, so I think it’s going to 
be a good challenge.”

Last year’s Asian Tour Order of 
Merit Champion Siwan Kim spoke 
on his return to the course, saying 
“I’ve been here a couple of times 
and it’s always been in good shape. 
It’s fi rming up, and with the wind 
supposed to pick up a little bit to-
morrow and Friday, I think it’s go-
ing to continue to fi rm up, and just 
those shots towards the green with 
a lot of false fronts and stuff  like 
that, it’s going to be a little tricky.”

Getting ready to tee it up in his 
fi rst International Series event, 
amateur Azzan Al Rumhy sum-
marised the week ahead by say-
ing: “Yeah, I’m so fortunate to 
get this opportunity. I have got to 
play some of the other events in 
the past. We’ve been so lucky and 
blessed to have such a great golf 
course in our country, and a big 
event like this means a lot to us as 
golfers.

“The golfi ng community are all 
excited about this tournament. 
There’s a big buzz out there with 
the presence of Brooks, Sergio and 
Louis Oosthuizen and the other 
big names. We’ve got such a great 
fi eld, an international and world-
class fi eld, and I’m excited to be 
representing my country, Oman, in 
this tournament.”

GOLF INFINITI QX50 boasts of 
world-first technologies

MUSCAT: The highly rated IN-
FINITI QX50 has been created
to meet the needs of today’s pre-
mium car buyers and to deliver
ultimate levels of comfort, design
and technology. Its key features
include ample space, engine pow-
er and effi  ciency rolled into one
unique vehicle. 

INFINITI QX50, the premium
mid-size SUV which delivers the
promise of a premium motoring 
experience boasts of world-fi rst
technologies, stand-out design
and unrivalled interior space.

A senior spokesperson at IN-
FINITI Oman said, “INFINITI
QX50 crossover embodies every-
thing the brand stands for – beau-
tiful design, advanced technology,
and empowering performance.”

INFINITI QX50 - Convincing 
performance

INFINITI QX50 provides the
highest level of versatility, effi  -
ciency, and performance in luxury 
mid-size crossovers. The VC-Tur-
bo engine delivers the strong and
convincing performance of a V6

and the fuel economy of a 4-cyl-
inder engine, which allows users 
to harness the exhilarating per-
formance of 268 hp and 380 nm at 
4,400 rpm of torque.

The appearance of the INFINI-
TI QX50 highlights the infl uence 
of human artistry in the design 
process to emphasise the car’s 
premium quality with intelligent 
packaging and deep character 
lines with INFINITI signature 
design cues.

The VC-Turbo engine is the 
world’s fi rst production-ready 
variable compression ratio engine, 
transforming on demand. A break-
through in combustion engine de-
sign, the 2.0-litre VC-Turbo engine 
adjusts its compression ratio to op-
timize power and effi  ciency. 

A multi-link system continu-
ously raises or lowers the pistons’ 
reach to transform the compres-
sion ratio. High compression ra-
tios aid effi  ciency, while low ratios 
enable greater power and torque. 
The VC-Turbo off ers any com-
pression ratio between 8:1 (for per-
formance) and 14:1 (for effi  ciency), 
maximizing driver control.

The engine delivers 268 hp 
(200 kW) and (380 Nm) and fuel 
economy of 14.1 km/l combined, 
front-wheel drive; 13.6 km/l com-
bined, all-wheel drive). Front-

wheel drive models off er a 35% 
improvement in fuel effi  ciency 
over the previous V6 gasoline 
QX50; all-wheel drive models of-
fer a 30% improvement. 

The engine is paired with a con-
tinuously-variable transmission 
(CVT), for seamless power deliv-
ery. Its infi nite number of gears 
perfectly matches the engine’s 
ability to transform.

The QX50 is built on an all-
new platform, featuring a front-
engine, front-wheel drive-based 
layout. Engineered with fl exibility 
of application in mind, the new 
platform sets new standards for 
refi nement, rigidity and interior 
space in the compact premium 
SUV segment.

The platform’s layout allows 
for higher levels of packaging ef-
fi ciency than before, resulting in 
the QX50’s ideal interior propor-
tions for passengers and cargo.

The QX50 represents the fi rst 
automotive use of SHF (Super 
High Formability) 980 MPa high-
tensile steel, further strength-
ening the all-new platform. The 
high-tensile material can be 
moulded into unprecedented 
shapes, saving weight and repre-
senting a torsional rigidity im-
provement of 23% over the cur-
rent QX50. This rigidity allows 

the car to resist fl ex and vibra-
tions, as well as reduce the level of 
noise transmitted to the cabin.

Authentic sophistication
Remaining true to the design of 
the QX50 Concept and QX Sport 
Inspiration, the QX50’s aerody-
namic exterior reinterprets IN-
FINITI’s distinctive Powerful 
Elegance design language and 
signature design cues for the SUV 
segment. It combines a confi dent 
stance with intelligent packaging, 
while deep character lines high-
light the infl uence of human art-
istry in the design process.

At 1,678 mm in height, the QX50 
stands out on the road. Its elevated 
driver position maximizes visibili-
ty, for a clear view whether driving 
or parking. Aerodynamic effi  cien-
cy is key to the QX50’s design – the 
drag coeffi  cient is reduced by 6% 
compared to the previous QX50. 
Its hood, bumpers, A-pillar, tail-
gate and enclosed underbody are 
all specially designed to encourage 
airfl ow over, around and under the 
vehicle, with minimal turbulence.

The unrivalled interior space, 
artistic application of high-
quality materials, and advanced 
craftsmanship make the cabin as 
welcoming and comfortable as 
it is fl exible. Driver-centric, yet 
passenger-minded, the QX50 of-
fers a package of technologies to 
enhance the driving experience. 
Its asymmetric layout and calm, 
connected ambience is designed 
to meet diff erent needs of the 
driver and passengers.

The cabin boasts ample space, 
with a sliding rear bench enhanc-
ing cabin and cargo fl exibility and 
rear legroom. The trunk’s volume 
expands from 881 litres SAE to 
1,773 litres SAE with the rear 
seats folded. With all seats in 
place, it accommodates three golf 
bags, or a stroller stored length-
ways, with space for additional 
cargo. Under-fl oor storage areas 
allow owners to stow other items 
out of sight.

INFINITI QX50, the 

premium mid-size 

SUV which delivers 

the promise of a 

premium motoring 

experience boasts 

of world-fi rst 

technologies, 

stand-out design 

and unrivalled

interior space



B7

WORLD
S U N DAY,  F E B RUA RY  1 2 ,  2 0 2 3

The Royal Commission for
AlUla (RCU) announces a 
range of activities to mark

the second annual Arabian Leop-
ard Day, and inaugurates the fi rst
Arabian Leopard Week, from
the grassroots to the mountain-
tops and KSA classrooms to US
billboards.

Led by the Royal Commission
for AlUla (RCU) alongside its con-
servation partners, the events are
geared to increase awareness of 
the leopards’ plight and build pub-
lic support for actions to conserve
the species.

Arabian Leopard Day is formally 
celebrated on February 10, but this
year’s planned events extend be-
fore and after that date to launch
the fi rst ever Arabian Leopard
Week to allow greater public par-
ticipation and general awareness
of the signifi cance of the day.

The events include:
• An outdoor campaign to

spread international awareness –
an international outdoor advertis-
ing campaign will go live in the UK
with a video highlighting the plight
of the Arabian Leopard to go live
on signifi cant buildings including 
Piccadilly in London and NAS-
DAQ in New York City

• A new 7-kilometre permanent
trail at AlUla’s Sharaan Nature
Reserve emphasising the con-
nection between healthy habitats
and healthy species. The ‘Ara-
bian Leopard Celebration Trail’
is a collaboration of RCU and the
Catmosphere foundation and is
intended to be the fi rst of a global
network of Catwalk Trails. The
AlUla community is invited to visit
on February 11 and enjoy the trail’s
sandy dunes, gentle escarpments
and shaded gulleys

• An augmented-reality (AR)
Snapchat Lens showing a simu-
lated Arabian Leopard roaming 
the spectacular Hegra landmark
Tomb of Lihyan Son of Kuza (also
known as Qasr Al Farid)

• A digital exhibition in AlUla’s
Ashar Valley with projections of 
the Arabian Leopard being beamed
onto the surrounding Hijaz Moun-
tains. The exhibition, a collabora-
tion of RCU and Catmosphere, is
open to the public on February 10
and 11

• Launch of a series of Deep Dive
videos produced in partnership
with Catmosphere from 10 Febru-
ary onwards, in Arabic and Eng-
lish, providing an overview of the
Arabian Leopard and conservation
eff orts to save the species 

• Grassroots initiatives such as

a brochure for schools in Saudi
Arabia

Dr. Stephen Browne, Wildlife
& Natural Heritage Executive Di-
rector at RCU, said: “The Arabian
Leopard is a formidable symbol of 
our aim to conserve and safeguard
AlUla’s natural environment. Un-
fortunately, the sad reality is that

the Arabian Leopard is Critically 
Endangered with threats to its
natural habitat highlighting the
pressing need to step up conserva-
tion eff orts that are so vital to the
species’ long-term survival. It is
our ongoing commitment to mark
Arabian Leopard Day and engage
with activities to raise awareness

of, and help to protect, these mag-
nifi cent big cats.”

The International Union for 
Conservation of Nature (IUCN) 
ranks the Arabian Leopard as Crit-
ically Endangered in the wild, a 
level of risk more severe than Vul-
nerable or Endangered. If the pop-
ulation continues to decline, the 
next stages on the IUCN Red List 
of Threatened Species are Extinct 
in the Wild and, lastly, Extinct.   

Safeguarding the future of the 
Arabian Leopard is an objective 
closely linked with Saudi pride 
and identity. As more and more 
people become aware of the plight 
of the species and its role in our 
shared history, support for conser-
vation eff orts has grown across the 
Kingdom. 

To prepare for the eventual re-
turn of Arabian Leopards to the 
wild, RCU has released native 
species of prey animals into vast 
nature reserves, increased eff orts 
to track and protect wild leopards, 
and regenerated natural areas 
managed by teams of RCU-led and 
trained experts with the goal of re-
storing a lost yet essential balance 
to AlUla’s delicate ecosystems. 
The return of the Arabian Leopard 
will be the fi nal piece of a sensitive 
and complicated puzzle.

And there have been successes 
along the way: RCU’s Arabian 
Leopard Breeding Programme 
has welcomed the births of four 
healthy cubs since April 2021, a 
major milestone and a welcome 
contribution to the goal of boost-
ing the population in captivity. 
The naming of a cub born in 2022 
as Amal – ‘hope’ in Arabic – sym-
bolises the rising hopes to protect 
the future of the species.

For more info on Arabian Leop-
ard Week, February 10 – 13 2023, 
go to https://www.experiencealu-
la.com/en/alula-moments/alula-
arabian-leopard-week 

The second annual 
Arabian Leopard Day 
2023 is marked by 
a week of activities 
across Saudi 
Arabia including 
an international 
outdoor advertising 
campaign, an 
augmented reality 
Snapchat lens, and 
in AlUla, an outdoor 
digital exhibition 
and a new walking 
trail
Goal is to increase 
awareness as 
conservation 
campaign led by 
Royal Commission 
for AlUla 
regenerates native 
habitat of Critically 
Endangered species 
in north-west Saudi 
Arabia
Arabian Leopard Day 
2023 celebrates the 
birth of four leopard 
cubs at breeding 
centre and major 
rewilding advances 
in past 22 months

SAUDI ARABIA 
MARKS FEB. 10 
AS ARABIAN 
LEOPARD DAY 
WITH A SERIES 
OF ACTIVITIES 
ACROSS THE COUNTRY 
AND BEYOND

Photos by David Chancellor 
and Iain Stewart / RCU
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Abraj Energy Services S.A.O.G. (under transformation) announces publication of 

the prospectus and details of the subscription period for its initial public off ering

MUSCAT: Abraj Energy Ser-
vices SAOG (under transforma-
tion) (Abraj or the Company) an-
nounced the publication of the 
prospectus and details of the sub-
scription period and process for its 
initial public off ering (the IPO or
the Off ering) on the MSX.

Details of the Off ering are avail-
able in the Prospectus under the 
Key Documents sectiononhttps://
abrajenergy.com/sites/IPO as well 
as at the branches of the collection 
agents detailed below.

Saif Al Hamhami, CEO of Abraj, 
said: “As one of the leading provid-
ers of onshore oilfi eld drilling and 
well services in Oman, we are con-
fi dent in our leading domestic po-
sition and strong regional growth 
opportunities. Since announcing 
our intention to fl oat on the MSX, 
we are extremely pleased to have 
received strong interest from in-
vestors. Amid robust sector funda-
mentals, a favourable market and 
with our diverse service off erings, 
including drilling, work over and 
well services, we believe that Abraj 
presents an attractive proposition 
for investors.”

Details of the off er price 
range and subscription 
process 
The Offering will be conducted 
in the manner approved by the 
CMA and will be offered in a par-

allel offering as follows. 

Category I
• Category I Off er (large inves-
tors) represents a maximum of 85
per cent of the total off ering and
will be made available to eligible
large and institutional investors
in Oman and eligible international
institutional investors outside the
United States.
• The Category I Subscription
Price Range for the Off ering has
been set at between 242 baisas
and 249 baisas per share. The
total Off ering size is expected to
be between OMR91.33 million to
OMR93.97 million (c.US$237.22
million to US$244.08 million),
implying a market capitalisation
at listing of between OMR186.39
million and OMR191.78 mil-
lion (c.US$484.13 million and
US$498.13 million).
• The Category I Off er is expected
to run from 20 February 2023 to 2
March 2023

Category II 
• Category II Off er (small inves-
tors) represents a minimum of 15

per cent of the total Off ering, and 
will be made to eligible retail in-
vestors in Oman.
• The Category II Subscription 
Price is the Discounted Maximum 
Price of 224 baisas per share, cal-
culated as the Maximum Price of 
249 baisas per share less a dis-
count of 10 per cent.
• If there is excess demand in Cat-
egory II, the allocation to Category 
II Investors may be increased up 
to a maximum of 35 per cent of the 
Off er size. 
• If the aggregate demand in Cat-
egory II is less than 15 per cent of 
the Off er size, then after full allo-
cation to Category II Investors, the 
balance of the Shares will be made 
available to Category I Investors 
for allocation at the Off er Price, if 
there is oversubscription in Cat-
egory I.
• Category II Off er is expected to 
run from 20 February 2023 to 1 
March 2023

All shares will be issued and al-
lotted to investors at the same of-
fer price, which will be determined 
based on the Category I book build-
ing process. The Off er Price will be 
decided by the Selling Sharehold-
ers in consultation with the Joint 
Global Coordinators and the CMA 
on the Pricing Date, expected to be 
on or around 6 March 2023.

Any refunds due to Category II 
Investors will be calculated based 

on the diff erence between (i) the
Discounted Maximum Price and
(ii) the Off er Price less a discount
of 10 per cent.

Dividend policy
• In 2023, the Company intends
to pay a dividend of OMR15.4 mil-
lion for the year ended 31 Decem-
ber 2022, or 20 baisas per share. 
• In 2024, the Company intends
to pay a dividend which is the
higher of 85 per cent of net profi t
for 2023 or a six per cent increase
on the dividend paid in 2023.
• In 2025, the company intends to
pay a dividend which is the higher
of 85 per cent of net profi t for 2024
or a six per cent increase on the
dividend paid in 2024. 

General information about 
the off ering
377,398,000 shares, equivalent
to 49 per cent of the total issued
share capital of Abraj, are being 
made available via the off ering,
with the selling shareholders re-
serving the right to amend the size
of the off ering at any time prior to
the end of the subscription period
at their sole discretion, subject to
applicable laws and the approval
of the CMA.

All the shares being sold by the
selling shareholders are existing 
shares and the company will not
receive any proceeds from the sale

of the shares in the off ering. Off er 
expenses will be paid by the selling 
shareholders. Following the off er-
ing, and assuming that the selling 
shareholders sell all of the shares 
being off ered in the off ering and 
that the size of the off ering is not 
amended, the selling shareholders 
will continue to hold a stake of 51 
per cent of the company’s share 
capital post the off ering.

The admission of the shares to 
listing and trading on the MSX 
(Admission) is expected on or 
around 14 March 2023.

The completion of the Off ering 
and Admission is subject to mar-
ket conditions and obtaining all 
necessary regulatory approvals.

Ahli Bank S.A.O.G., EFG-
Hermes UAE Limited (acting in 
conjunction with EFG Hermes 
UAE LLC) and National Bank 
of Oman S.A.O.G. have been ap-
pointed as Joint Global Coordi-
nators, and Ahli Bank S.A.O.G. 
and National Bank of Oman 
S.A.O.G. have been appointed as 
Issue Managers. 

Anchor investors
On 7 February 2023, the com-
pany entered into anchor invest-
ment agreements with the Saudi 
Omani Investment Company (a 
wholly owned entity of the Public 
Investment Fund), Royal Court 
Aff airs and Schlumberger Oman 

& Co LLC (together, the Anchor
Investors). In aggregate, the An-
chor Investors have committed
OMR 37,588,840 to the IPO, rep-
resenting 40% of the off er size,
with their shares subject to a 90
day lock-up arrangement, follow-
ing admission.

About Abraj
Abraj Energy Services S.A.O.G.
(under transformation) is an in-
directly wholly owned subsidiary 
of OQ S.A.O.C., Oman’s leading 
integrated energy company. Es-
tablished in 2006, the Company 
is the leading provider of onshore
drilling and well services in
Oman, as measured by number of 
contracted operating drilling rigs
as at 30 June 2022. Through its
two business segments, (i) Drill-
ing and Workover Services and
(ii) Well Services, the Company 
provides a wide range of comple-
mentary onshore oil and gas fi eld
services. The company operates
one of the youngest drilling fl eets
in the MENA region, and benefi ts
from long-term contracts with
leading national and interna-
tional exploration and produc-
tion companies. Abraj’s vision is
to be the market leading provider
of oil and gas fi eld services in
Oman, as well as one of the lead-
ing providers of these services in
the region.

I N I T I A L  P U B L I C  O F F E R I N G

Exclusive benefi ts on Kia’s 

outstanding range ending soon 

MUSCAT: Own a Kia and enjoy 
amazing ownership experiences
with exclusive benefi ts. New Kia 
customers will get comprehen-
sive service up to 50,000km, 1
year insurance and cash gift. The
campaign will end on February 
16 (Conditions apply). For details
visit any Kia showroom.

The popular Sportage SUV is
packed with impressive levels of 
power, dependability and fuel-
effi  ciency. Standing out with its
power-packed performance the
Sportage is available as a 2.0 RVC
4WD with Nu 2.0 MPI churn-
ing 157 hp at 19.5 kg.m torque.
This is paired to a 6-speed AT.
The Sportage is also available as
1.6T 2WD SRF, 1.6T 2WD SPL
and 1.6T 4WD SPL with Gamma 
1.6T GDI with 176 HP and 27
kg.m. torque. These are paired
to a 7-speed DCT. For rewarding 
drives the Sportage is thought-
fully equipped with an inviting 
and exciting interior.

Donning a stylish design the Kia 
Seltos SUV combines advanced
technical features, class-leading 
space and a suite of world-class
safety features. The Seltos SUV 
has a stylish exterior with long 
hood, a strong, character line on
the front bumper, and sharp lines
pressed into the bodywork. The
Seltos is equipped with a 1.6-liter
gasoline engine producing 121 HP

paired to a six-speed automatic 
transmission (6AT). To further 
elevate the driving experience, the 
Seltos is equipped with a Drive 
Mode Select system that lets driv-
ers adapt the car to their preferred 
style or the road conditions. Driv-
ers can choose from ‘Normal’, ‘Eco’ 
and ‘Sport’ mode.

For those preferring to make 
the most of SUV driving in the 
city, Kia’s compact yet exciting 
SUV – the Sonet is a great vehi-
cle. The Sonet is equipped with 
a powerful 1.5L engine that is 
paired to a CVT transmission. Of-
fering comfortable space to pas-
sengers with its 5-seater capacity, 
this SUV goes the distance giv-
ing an impressive average of 17.5 
kmpl. The interior of the Sonet is 
well laid-out, taking into consid-
eration the end user’s experience 
and boasts intuitive infotainment 
and cluster interface. The Sonet 
is available with Android Auto 
and Apple CarPlay feature, Audio 
Remote Control, Bluetooth and 
USB charger. 

The stunning K5 is equipped 
with a powerful 2.5L GDI engine 
that off ers 191 HP and 25.1 KG.M. 
Torque. The engine is paired to 
an 8-speed Automatic Transmis-
sion. In the K5 a range of features 
enhance every experience. They 
include Drive Mode Select, Auto 
Cruise Control, Power Driver 

Seat, Auto AC, Power Passenger 
Seat, Navigation with 10.25” Dis-
play, Premium Music System, 
Red Leather Seats, Ventilated 
Front Seats, Paddle Shifter, Alu-
minium Pedals, Mood Lamp, An-
droid Auto & Car Play and more. 
Harmonizing the open layout of 
the cockpit is a newly designed in-
fotainment display that seamless-
ly stretches into the instrument 
panel, creating a futuristic, three-
dimensional layout and driver-
centric space. Creating an invit-
ing and comfortable interior are 
a range of features that include 
Tinted Glass, Tilt & Telescopic 
Steering, Radio with USB, Audio 
Remote Control, Driver’s Seat 
Height Adjuster, Rear AC Vents, 
Leather AT Knob and more.

Reliable International Auto-
motive (RIA), the distributor for 
Kia in Oman provides a reward-
ing ownership experience for 
customers. Excellent product at-
tributes and unmatched facilities 
easily ensure their absolute sat-
isfaction, every mile of the way. 
No wonder then that Reliable In-
ternational Automotive has been 
ranked amongst the top Kia dis-
tributors worldwide and has been 
honoured with prestigious acco-
lades including the ‘Good Part-
nership award, ‘Family Like Care’ 
Service award’, and ‘Kia ‘Distribu-
tor of Distinction’ award. 

P R O M O T I O N





https://en.nissanoman.com/vehicles/new/x-trail.html?utm_source=WhatsApp&cid=pap_X-Trial-Launch_SBA_Awareness_TimesofOman_PDF


http://www.bahwanlogistics.com/
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