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Times News Service

MUSCAT: Standard and Poor’s 
raised the credit rating of Oman 
to ‘BB+”’ with a stable outlook on 
the back of improved resilience of 
the economy.

In its latest report the global 
rating agency said, “Despite the 
external fi nancial shocks Oman 
has taken measures to improve 
the fi nancial and economic indi-
cators, reduce the state’s public 
debt. The government also con-
tinues to improve the prospects 
for the oil sector.”

The agency further said that 
it expects to achieve economic 
growth at an average rate of 
about 2 percent during the period 
2023-2026 despite the slowdown 
in real gross domestic product 
(GDP) growth during the current 
year as a result of the voluntary 
reduction in oil production after 
the Organisation of Petroleum 
Exporting Countries (Opec) Plus 
agreement.

The agency also expects the 
non-oil sector to grow by about 
2 percent during the period 
2024-2025.

The agency also indicated that 

Oman has been able to achieve 
a fi nancial surplus of about 1.8 
percent of the GDP during 2022 
after about eight years of record-
ing fi nancial defi cits. It expects 
Oman to continue achieving a 
fi nancial surplus of an average 
of 1.5 percent during the period 
2023-2024.

The rating agency further stat-
ed that high oil prices will con-
tribute to achieving additional 
revenues and will enable the gov-
ernment to continue its eff orts to 
exploit these revenues towards 
reducing public debt. 

It expects the rate of public 
debt as a percentage of gross do-
mestic product to decline from 
about 40 percent in 2022 to 38 
percent in 2023.”

The agency further said it that 
expects Brent crude prices to 
average about $83 per barrel in 
2023 and $85 per barrel during 
2024 and subsequent years.

The agency confi rmed that the 
credit rating of the Sultanate of 
Oman may rise if the government 
continues to reduce the country’s 
external debt, which will lead to 
a decline in the cost of servicing 
public debt. >A5
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HM SENDS GREETINGS
MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent a cablee of ffff
congratulations to President Xi Jiinping 
of the People’s Republic of China oon 
the 74th Anniversary of the foundding of 
the Republic. In his cable, His Majjesty 
the Sultan expressed his sincere
greetings and wishes to the presiddent 
and to his country’s people furtherr 
progress and prosperity. — ONA

Times News Service

MUSCAT: Oman is eyeing great-
er revenues from the tourism 
sector and expects its contribu-
tion to the gross domestic prod-
uct (GDP) will reach 2.75 percent 
in next two years, compared to 
2.4 percent by the end of 2022, 
said Salim Mohammed Al Mah-
rouqi, the Minister of Heritage 
and Tourism. 

The contribution of the tour-
ism sector to the GDP amounted 
to OMR1.07 billion in 2022 out of 
total revenues of OMR1.9 billion 
in the same year, said the Minis-
ter of Heritage and Tourism.

“The number of tourists to 
Oman is also constantly rising, 
both on the domestic as well as 
foreign fronts.

There are elaborate plans 

to promote all tourism compo-
nents, and the fi nancial tools and 
resources that will be employed 
for this campaign during the 
coming year have been approved.

“Oman will be organising 
qualitative international events 
that will represent milestones 
in the promotional plan, most 
notably the announcement of 
the Sultanate of Oman as the 
official partner of the larg-
est international exhibitions 
in Tourism Industry ‘Berlin 
Travel and Tourism Exchange 
2024’,” he added.

Salim Mohammed Al Mah-
rouqi pointed out that the tar-
geted investments during the 

comprehensive tourism devel-
opment plan (2021-2025) is 
OMR3 billion, though there are 
some challenges with regard to 
fi nancing aspects or some chal-
lenges related to existing coali-
tions, stressing that the Ministry 
of Heritage and Tourism is close-
ly monitoring at all the possibili-
ties and looking for appropriate 
solutions to these challenges in 
cooperation and coordination 
with the sector’s partners. 

He said that many tourism 
projects will be opened during 
the coming period in a number 
of governorates of the Sultan-
ate of Oman, and there is a huge 
and diversifi ed investment pro-
gramme that includes all gov-
ernorates. This programme 
is currently entering into the 
negotiation phase with the in-
volvement of a number of inves-
tors, he added.

Integrated tourism plans
Regarding the implementation 
of tourism development plans 
in the governorates, the Min-
ister of Heritage and Tourism 
confi rmed that the Ministry is 
focusing on integrated tourism 
plans, aiming to develop some 
promising tourist destinations 
in harmony with various sectors 
and national programmes to di-
rect investment and promotion-
al eff orts towards maximising 
the benefi t from these plans to 
maximise business opportuni-
ties and create jobs. >A5
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People return to work after enjoying long weekend
Times News Service

MUSCAT: The long weekend is 
over. It is back to offi  ce for most as 
people return to work on Sunday 
after having an enjoyable and re-
laxing break.

From schoolchildren to their 
mothers, to working profession-
als, it was time to reset their morn-
ing alarm clocks as the three-day 
weekend gave them a good op-
portunity to relax and spend time 
with families and friends.

The three-day long weekend began 
on Thursday as the Sultanate of 
Oman announced the day as a holi-
day to mark the Prophet Moham-
med’s (PBUH) birth anniversary.

The weekend saw brisk busi-

ness all-around with families and 
friends opting for staycations in 
Muscat and nearby destinations 
like Al Jabal Al Akhdar.

With most of the prominent 
four and fi ve-star hotels announc-
ing lucrative off ers ahead of the 
weekend, the hotels recorded good 
occupancy rates.

Restaurants in Muscat wit-
nessed huge footfalls while shop-
ping malls were another popular 
venue for people to enjoy the 
break.

The popular Al Qurum beach 
also had huge crowds spending the 
day with a lot enjoying a good swim 
in the sea.

For the arts and music connois-
seurs, the start of the Royal Opera 

House Muscat (ROHM) 2023-24 
season on Friday saw a packed 
house with the staging of opera 
“The Barber of Seville”.

Yet another event that drew a 
crowd was the standup comedy 
show by internationally acclaimed 
standup comedian and actor Vir 
Das at Al Bustan Palace, a Ritz-
Carlton Hotel.

Mohammed K, an expatriate, 
told Times of Oman that he spent 
two days up at Al Jabal Al Akhdar. 
“We camped there and the pleas-
ant weather made it a very relaxing 
trip with friends and families.”

Shakeel, another expatriate, 
said: “We celebrated by booking a 
night stage in one of the top hotels 
in Muscat by the sea.” >A5

T H R E E - D A Y  W E E K E N D

OMAN
Campaign to attract 
tourists to Oman

1
The fi rst mobile 
promotional workshops
to promote the heritage

and tourism components of 
Oman will begin in Kuwait 
today.>A3

OMAN
Omani delegation 
signs several pacts 

2
The Omani trade
delegation signed several 
strategic partnerships

with American companies for 
achieving sustainable economic 
development. >A5

WORLD
New York City hit
by heavy rains

3
Severe rains battered 
New York City causing 
disruptions as subways 

and airports experienced
signifi cant issues while roads 
turned to waterways. >A7

T O P  T H R E E  I N S I D E  S T O R I E S

A4Hero’s welcome 
to Oman’s 
sailing duo
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MUSCAT

OMAN’S TOURISM REVENUES 
HIT OMR1.9 BILLION IN 2022

S&P raises Oman’s 
credit rating to BB+ 
with a stable outlookHM greets

President 
of Nigeria

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent a ca-
ble of congratulations to Presi-
dent Nikos Christodoulides of 
the Republic of Cyprus on his
country’s Independence Day 
anniversary. 

In his cable, His Majesty the
Sultan expressed his sincere
greeting and wishes to the presi-
dent and his country’s people. --ONA

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent
a cable of congratulations to
President Bola Tinubu of the
Federal Republic of Nigeria on
his country’s National Day. 

In his cable, His Majesty the
Sultan expressed his sincere
greeting and wishes to the presi-
dent and to his country’s people
further progress and prosperity.

-ONA

C A B L E S E C O N O M I C  G R O W T H

Salim Mohammed Al 

Mahrouqi, Minister of 

Heritage and Tourism

HM sends 
greetings 
to Cyprus
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Dhuhr........................................... 12:02pm

Asr.....................................................3:26pm

Maghrib ........................................6:00pm

Isha....................................................7:10pm

Fajr (Tomorrow) .................... 4:44am

OMAN’S ACHIEVEMENTS IN HUMAN RIGHTS PRAISED

Within the role and international
relations of Oman Human Rights
Commission (OHRC), and to
convey a realistic picture of the
renewed care and interest in hu-
man rights in the Sultanate of 
Oman, the Oman Human Rights
Commission held a number of hu-
man rights events at the Palace
of Nations in Geneva. The activi-
ties included a working paper on
OHRC and its work mechanism,
its achievements in the fi eld of hu-
man rights over the past years. The
event also comprised a direct dis-
cussion and response to questions
from the audience. OHRC also
held an exhibition on its 15-year
journey since its foundation and
screened some movies on human
rights publications that were dis-
tributed to selected places in the
Palace in Geneva.

OHRC distributed books and
printed publications which in-
cluded the OHRC’s annual reports
and specialised books about some
of the sectors the most deserving 
for the care in society.  In addition,
the OHRC delegation met with a 
number of UN offi  cials concerned
with human rights and the Offi  ce
of the High Commissioner for Hu-
man Rights.

During these activities, OHRC
clarifi ed the eff orts made in the
Sultanate of Oman to guarantee
more workers’ rights and protec-
tion and the mechanisms and
means taken to combat human
traffi  cking and protect the groups
most deserving of care in society.

Human rights event 
Oman Human Rights Commis-
sion began its activities at the Pal-
ace of the Nations in Geneva with
a speech by Honourable Sheikh

Abdullah bin Shuwain Al Hosni,
Chairman of Oman Human Rights
Commission, in which he said that
the aim of these events is to cel-
ebrate 15 years of achievements
and continued eff orts in the fi eld of 
human rights since the establish-
ment of the Commission in 2008. 

These events coincide with the
United Nations’ celebration of 
the seventy-fi fth anniversary of 
the Universal Declaration of Hu-
man Rights and the 30th anniver-
sary of the adoption of the Paris
Principles.

The Chairman of OHRC pointed
out that the Sultanate of Oman has
recently issued the Social Protec-
tion Law, which strengthens the
eff orts made at the social level.
The new Labour Law was also is-
sued, which included new articles
aimed at providing more protec-
tion to workers. These and other
steps taken by the government in
Oman would enhance eff orts to
secure a better life and greater pro-
tection of human rights.

OHRC Chairman also pointed to
that it shares with the internation-
al community the great responsi-
bilities and challenges related to
human rights. There is no substi-
tute for sincere cooperation and
joint work, with the need to exert
more eff orts to promote peace, se-
curity, justice and equality.

The above activities are fol-
lowed by an orientation fi lm on
OHRC, its work mechanisms, pre-
rogatives, programmes and visits,
OHRC role in terms of awareness
and education on human rights
and OHRC communication with
the regional and international or-
ganisations and its membership in
various relevant committees.

The Director of the OHRC’s Or-

ganisations and International Re-
lations Department, Shatha bint
Abdul Majeed Al Zadjali, also gave
a video presentation, in which she
explained that the OHRC’s new
system stipulates that it should
have experienced and people in-
terested in human rights, and
representatives of a number of rel-
evant government agencies, who
are ready to achieve the principle
of equality  in formation according 
to the Paris Principles.

The presentation also explained
OHRC’s powers including set-
ting  up a national human rights
strategy, monitoring violations,
receiving complaints, conduct-
ing fi eld visits to examine human
rights incidents, raising aware-
ness and education through or-
ganising conferences, courses and
seminars, the OHRC’s cooperation
with international organisations
concerned with human rights, pre-
paring reports and participating in
meetings at the regional and inter-
national level. 

The door was opened for dis-
cussion with the audience, where
the delegation responded to all
questions raised regarding topics
related to human rights in the Sul-
tanate of Oman and of concern to
OHRC, its powers and responsibil-
ities, and clarifi ed the eff orts and
steps taken to serve and protect
human rights in the Sultanate of 
Oman. Many attendees expressed
their appreciation for the eff orts
made regarding human rights in
the Sultanate of Oman and praised
what the Omani Human Rights
Commission is doing.

The exhibition
The Oman Human Rights Com-
mission held an accompanying 

exhibition at the Palace of Nations
in Geneva. The exhibition summa-
rises the OHRC’s journey over the
past 15 years and explained some
of its work and achievements. The
exhibition was designed, imple-
mented and directed by a special-
ised team from OHRC, and con-
tained information, pictures and
graphs that embody the activity 
and work of the Commission, the
stages of development of its legis-
lation, its representative members,
its most prominent specialties, the
memberships it obtained at the
regional and international levels,
and the means of monitoring and
receiving reports and how OHRC
can be communicated with  the
fi eld visits it carries out, including 
visiting prison inmates, monitor-
ing elections and the mechanism
for writing reports for govern-
ments and external organisations.

Printed publications
During the exhibition, a set of 
OHRC’s printed publications and
annual reports were distributed.
So far, OHRC has issued more than
twenty publications in various fi elds
of human rights, and has focused on
clarifying the rights of groups most
deserving of care, such as women,
children, the elderly, and the disa-
bled, in addition to printing inter-
national charters and agreements
concerned with human rights.

Screens
A number of the OHRC’s fi lms were
also secerned on screens installed
in selected places at the Palace of 
Nations in Geneva. They included
orientation fi lms about OHRC and
its work mechanism, its eff orts to
raise awareness and educate the
community about human rights,

and fi lms about some of the groups 
most deserving of care in society, 
such as women, children, and the 
elderly and the disabled.

Meeting with President of 
Human Rights Council 
The Chairman of Oman Human 
Rights Commission (OHRC) and 
his accompanying delegation met 
with Vaclav Balek, President of 
the United Nations Human Rights 
Council. During the meeting, the 
Chairman of Oman Human Rights 
Commission spoke on the work 
and competencies of OHRC, its ef-
forts at the national, regional and 
international levels, its participa-
tion in submitting reports parallel 
to government reports, and attend-
ing the discussions of the Human 
Rights Council, as the Chairman 
of the Commission explained the 
most important developments in 
the fi eld of human rights in the 
Sultanate of Oman.  The President 
of the UN Human Rights Council 
expressed his appreciation for the 
work of the Commission (OHRC) 
and praised the role played by it, 
and the serious developments in 
the OHRC Law. He also praised 
the role of the Commission at the 
regional level, the organisation of 
the fi rst Gulf Forum for Human 
Rights Institutions in Muscat, and 
the events organised by OHRC in 
Geneva, which attracted a large 
number of visitors from various 
countries.

Meeting Deputy High
Commissioner for 
Human Rights
The Honourable Chairman of 
OHRC and the accompanying 
delegation also met with Nada Al-
Nashif, Deputy High Commission-

er of the United Nations for Human
Rights, in the presence of Moham-
mad Al Nusour, Head of the Middle
East and North Africa Department
at the Offi  ce of the High Commis-
sioner for Human Rights.

 The OHRC Chairman presented 
a summary of the most prominent
legislative and legal developments
in the Sultanate of Oman related
to human rights. The Deputy High
Commissioner praised the role of 
the Committee at various levels,
its eff orts in raising awareness
and education on human rights,
and the steps taken in the fi eld of 
the OHRC’s competencies and its
work system. 

She also appreciated the or-
ganisation of OHRC for a series of 
events held at the Palace of the Na-
tions in Geneva. She also expressed
her appreciation for the eff orts
made in developing work mecha-
nisms to serve human rights, in-
cluding those related to protecting 
workers and the establishment of 
the General Federation of Oman
Workers.

The door was opened for discus-
sion with the audience, where the
delegation responded to all ques-
tions regarding topics related to hu-
man rights in Oman and of concern
to OHRC, its powers and responsi-
bilities. The commission clarifi ed
the eff orts and steps taken to serve
and protect human rights in Oman.

The OHRC successfully con-
cluded its activities with the 
praise by the concerned personnel
and guests at the Palace of Nations
for the achievements and eff orts
being made in the fi eld of human
rights in Oman, which is blessed
with the wise leadership and gen-
erous care of His Majesty Sultan
Haitham bin Tarik.

Oman Human Rights Com-

mission (OHRC) reviews

its achievements and work

mechanisms at the Palace of

Nations in Geneva 

International praise at the

Palace of Nations for the

Sultanate’s achievements in

the fi eld of the attention and

care accorded to human

rights   

OHRC Chairman meets with

President of Human Rights

Council and the Deputy to

High Commissioner for Hu-

man Rights in Geneva  

President of Human Rights

Council: We express our com-

fort over the human rights ef-

forts exerted in Oman   

Deputy to High Commis-

sioner: We welcome and

support the eff orts of OHRC

for achievement of further

regional and international

work

Chairman of the Sultanate’s

permanent delegation in Ge-

neva: We are pleased with

holding the activities of the

OHRC at the Palace of Na-

tions and proud of the praise

received

Abdullah Al Hosni: We have

conveyed the actual condi-

tion of the Sultanate’s eff orts

and achievements in the

fi eld of human rights     

The Photo Exhibition at

the Palace of Nations re-

fl ects OHRC march and

achievements 

Review of the responsibilities

and mechanisms of OHRC

before the ambassadors, ex-

perts and officials at the UN

Headquarters in Geneva

Open dialogue between

OHRC delegation and the at-

tendees in an atmosphere of

transparency and respect 

OHRC Chairman and his accompanying delegation during the meeting with President of the UN 

Human Rights Council  

Abdullah Al Hosni delivers his

speech on human rights at the

Palace of Nations in Geneva   

Photo Exhibition in Geneva on OHRC’s 15-year march. Review of OHRC works in the presence of the audience

Display screens and publications within the OHRC exhibition at the

Palace of Nations.  

 OHRC Chairman presents President of the UN Human Rights Coun-

cil with a commemorative gift

A section of ambassadors and experts attending the OHRC event at

the Palace of Nations in Geneva  

OHRC delegation during the discussion with the attendees 

Comments and observations of

ambassadors and their praise

for human rights in OmanOHRC delegation responds to enquires and open discussions

OHRC Chairman presents Deputy UN High Commissioner with a 

commemorative gift
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Oman’s workshops to 
woo tourists starts 
from today in Kuwait

Times News Service 

MUSCAT: The fi rst mobile pro-
motional workshops organised
by the Ministry of Heritage and
Tourism for the Gulf market to
promote the heritage and tour-
ism components of the Sultanate
of Oman will begin in Kuwait on
Sunday.

Haitham Mohammed Al Ghas-
sani, Director General of Promo-
tion at the Ministry of Heritage
and Tourism said: “Holding pro-
motional workshops coincides
with the beginning of the winter
tourism season in Oman, which
continues from October to May 
and is expected to witness great
rush due to eff orts made to pro-
mote tourism components.”

He added: “Promotional intro-
ductory seminars will also be held
in Qatar, the Kingdom of Bahrain,
and the United Arab Emirates,
with the participation of 15 local
companies representing the hotel
sector, travel agencies, and tour
operators and destination man-
agement in Oman.”

He said that the tourism com-
ponents of all governorates of the
Sultanate of Oman are being pro-
moted, and the focus is to encour-

age investments in old tourist vil-
lages, beach adventure tourism. 
The tourism patterns are trying 
to promote festivals that have 
proven successful in attracting 
tourists, he added.

He pointed out that the intro-
ductory seminars include holding 
events, such as meetings, visual 
presentations, bilateral discus-
sions between participants, and 
dialogues about tourism products 
and components, to promote the 
Sultanate of Oman as a rich tour-
ist destination with its heritage 
and tourism components, and the 
diversity of tourism activities and 
experiences.

He added that the importance 
and diversity of the Omani tour-
ism product for the Gulf market 
will also be reviewed, and the 
diff erences in factors that dis-
tinguish the Sultanate of Oman 
as a preferred tourist destina-
tion for the Gulf market will be 
emphasised.

It will also focus on communi-
cating with major tourism com-
panies in the Gulf Cooperation 
Council countries, concluding 
joint cooperation agreements, 
and introducing regional compa-
nies to the most important tour-
ism components, he said.

He pointed out that the promo-
tional workshops aim to attract 
citizens of the Gulf Cooperation 
Council countries and residents 
of these countries of various na-
tionalities, especially since there 
is a large percentage of foreign 
communities in these countries, 
and they are usually attracted by 
the activities, especially during 
the winter period.

Al-Ghassani explained that 
statistics indicate that the num-
ber of tourists coming from the 
Gulf Cooperation Council coun-
tries during the fi rst half of this 
year reached more than 637,000, 
compared to more than 1,426,000 
in 2022. With  ONA inputs

The number of

tourists coming from 

the Gulf Cooperation

Council countries

during the fi rst half 

of this year reached

more than 637,000

His Majesty the Sultan 
pardons 162 prisoners
MUSCAT: His Majesty Sultan 
Haitham bin Tarik, the Supreme 
Commander, has issued a Royal 
pardon to a number of prisoners 
convicted of diff erent cases.

They included 162 prisoners, 94 
of them are foreign prisoners, ac-
cording to an offi  cial source at the 
Royal Oman Police (ROP).

The Royal pardon of His Maj-

esty the Sultan coincides with 
Prophet Mohammed’s (PBUH) 
birth anniversary 1445 AH and in 
consideration of families of the 
prisoners. -ONA

R O Y A L  P A R D O N

SMARTEN UP
DRIVE SAFE

A TIMES OF OMAN HANDS-FREE DRIVING INITIATIVE
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THE HEROES RETURN
TO A WARM WELCOME

MUSCAT: It was a surreal feel-
ing at the Muscat International
Airport for the Sultanate’s sports
offi  cials waiting to greet the na-
tion’s heroes. And the reasons for
joy and delight were crystal clear.
A historic fi rst after more than
a decade. This was the fi rst time
that Oman had Asian Games sil-
ver medallists and they were being 
warmly welcomed for their spec-
tacular show at the ongoing 19th
Asian Games in Hangzhou, China.

The national heroes, Musab Al
Hadi and Waleed Al Kindi, who
clinched Oman’s fi rst ever silver
medal at the continental Games,
in the men’s skiff  49er sailing 
event, returned home with the
shining medals around their neck.

The last time Oman sports offi  -
cials waited to greet an Asian Games
medallist at the airport was way 
back in 2010 when sprinter Barakat
Al Harthi returned home with a 
bronze medal in the 100m event at
the Guangzhou Asian Games.

The silver medallists and the
accompanying delegation were
welcomed by Oman Sail CEO Dr
Khamis Al Jabri and Dr Marwan
Juma Al Juma, Oman Olympic
Committee (OOC) board member
and chairman of the Oman Hock-
ey Association.

It was double delight for the
sailing duo as their medal also se-
cured automatic qualifi cation to
the Asian Olympic Qualifi cation
Regatta in Chon Buri, Thailand, in
December. A win for them in Chon
Buri will book a place at the Paris
2024 Olympic Games.

Speaking on his arrival in Mus-
cat, Al Hadi said: “Our emotions
are beyond words as a team, and
we collectively share immense
pride in what we have accom-
plished amid intense competition
against the fi nest sailors in the
49er class at the Asian level.

“Throughout the competitions,
we aimed to pursue points and
maintain consistency through
meticulous planning. Despite
setbacks in a few races, we main-
tained a high morale to bring hon-
our for Oman. It is a great feeling 
and matter of pride to see our
national fl ag being raised at the
awards ceremony.”

For Al Kindi it was “a journey 
that spans years.”

He said: “One of the key factors 
behind our success at the Asian 
Games is continuous develop-
ment, unceasing training, and 
fostering synergy among team 
members. We have also sought to 
harness international expertise 
whenever the opportunity arose in 
international and regional compe-
titions. We are immensely proud 
of our accomplishments, and we 
hope that this milestone serves as 
inspiration for all athletes in the 
Sultanate of Oman.”

Al Kindi added: “The silver 
medal underlines that winning 
medals is not an insurmountable 
feat but an attainable goal and it 
can be achieved through relentless 
eff ort and meticulous planning.”

Oman Sail CEO Al Jabri said, 
“Winning this medal stands as a 
testament to the remarkable col-
lective eff orts of the Oman Sail 
team, underscoring years of expe-
rience and meticulous planning 
to earn international recognition. 
We take immense pride in the out-
standing achievements by Musab 
Al Hadi and Waleed Al Kindi in 
this Olympic class. We eagerly 
anticipate further triumphs in 
upcoming championships and 
Olympic qualifi ers. Our heartfelt 
gratitude extends to the entire 
technical and support team for 
their commitment, dedication, 
and collaborative spirit in secur-
ing this international honour for 
our beloved nation”.

Hashim Al Rashdi, Head Coach 
at Oman Sail, said, “This accom-
plishment is the fruit of intense 
preparation and continuous train-
ing preceding the tournament, 
culminating in the team’s unwa-
vering focus and outstanding per-
formance throughout the event.”

Al Rashdi added, “This
achievement adds to Oman’s
sports legacy and stands as a for-
midable addition to the records,
marking the culmination of years
of eff ort and rigorous training 
by our sailors. We take immense
pride in their achievements on
this continental stage”.

Prior to the latest success, 
Oman had won only four medals 
including the historic gold in 1990 
at the Beijing Asian Games.

The maiden medal for Oman
was earned at the Seoul Asian
Games in 1986 by legendary 
athlete Mohammed Amur Al
Malki in the 400m event with
a bronze. He bettered it with
an Asian record and a gold four
years later in Beijing.

The third medal was won by the 
4x100 relay quartet at the 1998 
Bangkok Asian Games who were 
initially fourth but were promoted 
to the podium after one of the po-
dium fi nishers were disqualifi ed.

And in 2010 at the Asian Games 
in Guangzhou, China, Al Harthi 
brought an Asian Games bronze in 
the blue riband 100m event.

The Asian Games are consid-
ered the largest sporting event on 
the Asian continent and the sec-
ond largest global event after the 
Summer Olympics. More than 
12,000 male and female athletes 
are currently competing in Hang-
zhou, representing 45 Asian coun-
tries in 40 sports.

Oman’s sailing duo

of Musab Al Hadi

and Waleed Al Kindi,

who picked up the

Sultanate’s maiden 

silver medal at the 

ongoing Asian Games

in Hangzhou, China,

returned home to a 

rousing reception

This accomplishment 
is the fruit of 

intense preparation 
and continuous training 

preceding the tournament, 
culminating in the team’s 

unwavering focus and 
outstanding performance 

throughout the event.
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‘Breaks necessary for rejuvenation’
“These long breaks are

so good and necessary at
times. They allow us to
rejuvenate and get back

to work with renewed focus and
energy. Such long weekends are
a welcome way to break the mo-
notony of our hectic lives,” he said.

Elham Al Maqbali, a govern-
ment employee, said: “I drove
down to my hometown, Sohar,
and had a relaxing time with my 
family at our parental farm. The
moments spent with family and
near dear ones are the best. It is a 

challenge after three days of rest 
to prepare ourselves for work on 
Sunday. But, one thing is sure, we 
feel reinvigorated and the long 
weekend defi nitely puts us in a 
good mood.”

“We now look forward to hav-
ing another long weekend when 
Oman celebrates the National 
Day on November 18. Hopefully, 
it will be another long weekend 
for us and with the weather get-
ting cooler then, it would be ideal 
to have outdoor gatherings,” she 
added.

H O L I D A Y
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A1

Tourism ministry working on jobs plan
He said that the Ministry of Her-
itage and Tourism is working on a 
special programme for the labour 
market in the tourism sector in di-
rect cooperation with the Nation-
al Employment Programme, to 
achieve a number of goals related
to the localisation of jobs, train-
ing, and creating professional 

standards for jobs in the tourism
sector, including an initiative for
Omanis to assume the positions
of general managers in four and
fi ve star hotels.

The Minister of Heritage and
Tourism explained that growth in
the tourism sector will be accom-
panied by responsibilities so that

there are no damages to the envi-
ronment or to the culture of local 
communities due to the intensity 
of tourist traffi  c. The Ministry 
is working through a specialised 
sustainability programme that 
covers the economic, social and 
environmental aspects, in ad-
dition to adopting local content 

policy whose primary aim is to 
benefi t local communities from 
sustainable tourism.

The minister said that it is im-
portant to have specifi c policies 
to deal with the existing situation, 
since the world is going through a 
transitional phase with regard to 
the eff ects of climate change.

N A T I O N A L  E M P L O Y M E N T  P R O G R A M M E
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Ratings 
raised

S&P also praised the remarkable 
progress made by the government 
towards enhancing the principle of 
transparency and data disclosure, 
including publishing periodic data 
on the gross domestic product and 
international investment status of 
the Sultanate of Oman.

The agency added that the
measures taken by the government 
within the framework of regulat-
ing and governance of government 
companies are achieving tangible 
results in terms of operating effi  -
ciency and enhancing the fi nancial 
performance of these companies.

During the past few days, Fitch
Credit Rating Agency had also 
raised the credit rating of the Sul-
tanate of Oman to ‘BB+’ with a sta-
ble future outlook. — With inputs from ONA

S & P 
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A1Omani delegation inks several pacts with US fi rms
Times News Service

MUSCAT: The Omani trade
delegation signed several strate-
gic partnerships with American
companies for achieving sustain-
able economic development that
is in line with the goals of “Oman
Vision 2040” as part of economic
diversifi cation eff orts.

An agreement was signed in
the American city of Houston be-
tween Arkan Foundation and Step
Company in the agricultural fi eld.

The agreement aimed to en-
hance trade exchange and bilat-
eral relations between the two
countries, and also contribute to
the possibility of improving ac-
cess to diverse, high-quality agri-
cultural products (products and

services related to agriculture and 
sustainability).

A partnership agreement was
also signed in New York City be-
tween Asas Majan Development 
and Investment Company and 
American Molly Cobb Company 
to establish the fi rst factory in 

the Gulf Cooperation Council 
countries to manufacture grind-
ing balls. The Omani Company 
for Creative Thinking, which 
specialises in providing services 
in the fi elds of communications 
and technology in New York City, 
signed a strategic partnership 

agreement with the American 
company Netside, which is a lead-
ing global company in the fi eld of 
value-added distribution to the 
communications network and 
digital infrastructure industry 
specialising in distribution, logis-
tics services, technical engineer-
ing and design products.

Ibtisam bint Ahmed Al-Furuji, 
Undersecretary of the Ministry 
of Commerce, Industry and In-
vestment Promotion for Invest-
ment Promotion, confi rmed that 
the visit comes as a continuation 
of the tireless eff orts between the 
two friendly countries to discuss 
and follow up aspects of commer-
cial and industrial cooperation 
and opportunities for investment 
partnerships in promising sec-

tors, noting that the opportuni-
ties are favourable for companies 
and investors in the two countries 
to increase the volume of invest-
ment, diversifying sources of im-
port and export and facilitating 
the smooth movement of goods 
and products. 

She added that the two sides 
continue to strive to harmonise 
common goals and directions 
in order to achieve partnership 
and integration, increase Oma-
ni-American investments, and 
benefi t from the advantages and 
incentives in the two countries to 
create integration in the various 
investments directed in the tar-
geted sectors.

D I V E R S I F I C A T I O N  E F F O R T S

SEND US YOUR VIEWS AND COMMENTS
www.facebook.com/timesofoman 

Full story @ timesofoman.com/oman

Training for 
show jumping 
contests starts
BARKA: The fi rst show jump-
ing training competitions for this 
2023/2024 season, organised and 
supervised by the Oman Eques-
trian Federation, were launched 
at the Olympic Arena in Al Rahba 
Farm in the Wilayat of Barka.

Eighty-three horses are par-
ticipating in the training competi-
tions, divided into fi ve categories: 
22 horses in the junior category 
with 70 cm height, 23 horses in the 
(F) category with 90 cm height, 25 
horses in the (D1) category with 
100 cm height, and 10 horses in the 
(D) category with 110 cm height, in 
addition to 3 horses in category (C).

The training competition wit-
nessed the participation of a 
number of government and pri-
vate stables, represented by the 
participation of the Royal Cav-
alry, the Royal Oman Police Cav-
alry Command, the Royal Guard 
of Oman Cavalry, Al Said Stables, 

Al Rayyan Stables, Al Qurum Sta-
bles, Al Arabiya Stables, Al Sabqi 
Stables, the Olympic Equestrian 
Centre, and the Mojo Equestrian 
Center. Al Shamekh Equestrian 
School, Al Fares Equestrian 
School, Al Tamayoz Equestrian 
School, and Al Seeb Equestrian 
School.

Such training competitions 
come in preparation for the new 
season and to ensure that horses 
and riders are ready to compete in 
upcoming competitions and tour-
naments, as this season will wit-
ness a number of local and inter-
national tournaments.   -ONA

2 0 2 3 / 2 0 2 4  S E A S O N
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Dozens injured by gas at local festival
LOWER SAXONY: Police said on
Saturday that more than 50 people
suff ered coughing, vomiting and
shortness of breath due to irritant
gas at a local festival tent in a Ger-
man town.

Dozens were treated on the site
in the Hessisch Oldendorf town in
the northwestern state of Lower
Saxony while three were hospital-
ised.  Several people apparently 

threw so-called pepper balls on the 
ground, slowly releasing the gas 
into the air as they burst in a festi-
val tent.

Police said they arrested two 
20-year-old suspects as part of 
their investigation into the inci-
dent.  The event, which started on 
Friday into the early hours of Sat-
urday, was immediately evacuated 
by the police. — DW

G E R M A N Y

‘Tourism Opens Minds’ initiative 
launched to change travel habits

RIYADH: The United Nations 
World Tourism Organisation 
(UNWTO) has launched a new 
global initiative designed to unite 
and encourage nations, tourism 
sector leaders and consumers 
to be more open-minded when 
choosing a travel destination.

Announced during the World 
Tourism Day (WTD) celebra-
tions in Riyadh, “Tourism Opens 
Minds” will showcase the pow-
erful role that tourism plays in 
bridging cultures and promoting a 
more interconnected and harmo-
nious world. To mark the launch, 
delegates gathered in Riyadh were 
presented with a special Pledge 
calling on them to actively work to 
promote new and under-appreci-
ated destinations.

World Tourism Day 2023 was
held as new data from UNWTO
underscored the sector’s recovery 
from the impacts of the pandemic.

At the same time, however, re-
search suggests that only a minor-
ity of tourists intend to seek out
new or diff erent destinations as
they start travelling again. World
Tourism Day (WTD) is commem-

orated each year on 27 September.
According to the UNWTO 

World Tourism Barometer, global 
tourism is on track to recover 80 
percent and 95 per cent interna-
tional arrival numbers by the end 
of 2023.

Notably, however, a recent You-
Gov survey found that 66 per cent 
of tourists believe that travelling 

to a place that provides familiar-
ity is important. Just under half of 
respondents feel uncomfortable 
travelling to places they know lit-
tle about.

This is despite the fact that, of 
those who do travel to new des-
tinations, 83 per cent agree that 
they come back with a changed or 
broadened perspective.

The data shows the need for 
initiatives such as ‘Tourism Open 
Minds’ to encourage consumers 
to diversify their travel habits, 
with UNWTO uniting the global 
sector behind this aim.

The initiative also aims at al-
lowing government offi  cials, sec-
tor leaders and consumers help to 
mitigate the impacts of over-tour-
ism, foster mutual understand-
ing, conserve the environment 
and ensure equitable growth of 
the sector.

UNWTO Secretary-General 
Zurab Pololikashvili said, “To 

ensure true global prosperity, we 
must work together to ensure 
that every country can harness 
the potential of a thriving tour-
ism industry. The sector serves 
as a unifying force, fostering cul-
tural understanding, strength-
ening bonds between societies, 
and championing environmental 
preservation.

“The ‘Tourism Opens Minds’ 
initiative extends a compelling in-
vitation for travellers to broaden 
their horizons and explore the 
uncharted corners of our world. 
By doing so, it not only reveals the 
beauty of diverse destinations but 
also nurtures an appreciation for 
the cultures and people who call 
these places home.”

Ahmed Al-Khateeb, Minister 
of Tourism of Saudi Arabia, said, 
“Since embarking on our tour-
ism journey, Saudi Arabia has 
been committed to enhancing the 
sector and generating an impact 
that extends beyond borders. Our 
contributions including pivotal 
partnerships such as the estab-
lishment of the UNWTO Middle 
East offi  ce in Riyadh, the creation 
of the Riyadh School for Travel 
and Hospitality and the host-
ing of record-breaking editions 
of the WTTC Global Forum and 
UNWTO World Tourism Day, un-
derscore the immense potential 
of the sector when people from 
across the globe are united and 
connected.”

“The UNWTO ‘Tourism Opens 
Minds’ Initiative is another im-
portant milestone for the tourism 
sector, and its launch at World 
Tourism Day in Riyadh is a con-
tinuation of our many previous 
commitments to the global tour-
ism sector,” he added. — Agencies

Announced during 

the World Tourism

Day celebrations in

Riyadh, the initiative 

will showcase the

powerful role that

tourism plays in 

bridging cultures 

and promoting an 

interconnected and 

harmonious world

Elections not 
a ‘priority,’ says
junta leader

OUAGADOUGOU Elections in 
Burkina Faso are not a “priority,”
junta leader Ibrahim Traore said
on Friday.

Traore had earlier promised a 
return to democracy with presi-
dential elections by July 2024.

Hundreds of the leader’s sup-
porters gathered in Ouagadougou
on Friday — the fi rst anniversary 
of the coup that brought the inter-
im president to power. “It’s not a 
priority, I’ll tell you that clearly, it’s
security that’s the priority,” Traore
told reporters in comments broad-
cast on state television.

The military leader said he
planned a “partial change” to
Burkina Faso’s constitution. He
said the current constitution re-
fl ects “the opinion of a handful of 
enlightened people” and not that
of the “popular masses.”

Traore said security was im-
proving and that the army had
gained ground.

How did Traore
come to power?
Traore seized power from a diff er-
ent military junta on September
30, 2022, which was Burkina Fa-
so’s second coup in eight months.

After taking power, Traore
said he would take “two to three
months” to improve security in the
country.

Attacks by al-Qaida and the “Is-
lamic State” terrorist groups have
displaced over 2 million people
and killed thousands of people in
Burkina Faso.

In early September, the country 
sustained some of its most sub-
stantial losses in months, with
over 50 soldiers and volunteer
fi ghters killed in clashes with Is-
lamist militants. — DW

B U R K I N A  F A S O

UN lacks credibility and to a large degree, 

eff ectiveness, says India’s EAM Jaishankar

WASHINGTON: Reiterating the 
need for reforms in the United 
Nations, India’s External Aff airs 
Minister (EAM) S Jaishankar on 
Friday said the world body lacks 
credibility and, to a large degree, 
eff ectiveness.

Without naming India, Jais-
hankar lamented that the fi fth 
largest economy of the world is 
not in the United Nations Security 
Council. 

Jaishankar made the remarks 
while participating in a dis-
cussion at Hudson Institute in 
Washington, DC. 

On India being described as a re-
formist rather than as a revisionist 
power, he said, “It’s very clear to-
day that we are serious about cli-
mate action. If you are looking to 
sustain, you know, to ensure that 
sustainable development goals are 
well-resourced, then somewhere 
we have to fi nd the fi nancial mus-
cle for that. Now, for us too, it is 
the international fi nancial insti-
tutions, the World Bank and the 
Fund which will be at the core of 
that eff ort.”

“So, a lot of what we are seeking 
to do is to improve and I would say 
refresh institutions, make them 
more fi t for purpose. And that even 
applies to the United Nations. We 
do believe today that a United Na-
tions where the most populous 
country is not in the Security 
Council, when the fi fth largest 
economy is not there, when a 
continent of 50 plus countries is 
not there, that United Nations 
obviously lacks credibility and 
to a large degree eff ectiveness as 
well. So when we approach the 
world, it’s not with the sort of pull 
down the pillars kind of approach. 
It is very much what can we do to 
make it better, fi tter, effi  cient, pur-
poseful,” he added.

Earlier, addressing the 78th ses-

sion of the United Nations Gen-
eral Assembly (UNGA) in New
York City, Jaishankar called on the
United Nations to ring in urgent
reforms to stay relevant in the con-
temporary world, saying that the
issue cannot remain “indefi nite”
and “unchallenged”.

Keeping up with his refrain from
his address at the United Nations
General Assembly, Jaishankar
said, “In our deliberations, we of-
ten advocate the promotion of a 
rules-based order. From time to
time, respect for the UN Charter is
also involved. But for all the talk, it
is still a few nations, which shape
the agenda and seek to defi ne the
norms. This can’t go on indefi -
nitely nor will it go unchallenged.
A fair, equitable and democratic
order will surely emerge once we
all put our minds to it. And for a 
start, that means ensuring that

rule-makers do not subjugate 
rule-takers.”

Speaking on changing world ar-
chitecture at the Hudson Institute 
in Washington, DC, Jaishankar 
said, “The world as we live it to-
day is largely a Western construct. 
Now, if you looked at the world ar-
chitecture there’s been obviously 
enormous change in the last 80 
years… nothing illustrates it more 
than the G20 itself. So, the list of 
the G20 will tell you the easiest 
way of actually getting a sense of 
the changes in the world.”

“So, I make this very important 
distinction. Where India is con-
cerned, India is non-Western. In-
dia is not anti-Western,” he added.

He said that a particular model 
of globalisation has evolved over 
the past 25 years but the world 
now is “badly in need of some form 
of reglobalisation.”

In his opening remarks at the 
Hudson Institute in Washington, 
DC, Jaishankar said, “If you put 
it together, I would suggest to you 
that the world is badly in need of 
some form of reglobalisation, that 
globalisation itself is undeniable. 
It has struck very deep roots.”

Safer world
“It has tremendous benefi ts. No-
body doubts that. But, the particu-
lar model of globalisation which 
has evolved over the last 25 years 
obviously has a lot of risks inher-
ent in it. And today, how to address 
those risks and create a safer world 
is part of the challenge facing the 
Pacifi c order,” he added.

Jaishankar is currently in the 
last leg of his US visit. After con-
cluding his New York visit, the 
EAM arrived in Washington, DC 
on September 28. — ANI

U N I T E D  N A T I O N S

Eswatini, where king 

has absolute rule, 

votes for parliament

MBABANE: Citizens of Eswati-
ni, formerly Swaziland, voted on
Friday in parliamentary elec-
tions that are seen as largely 
undemocratic.

The landlocked country, nes-
tled between South Africa and
Mozambique, is Africa’s last ab-
solute monarchy. King Mswati
III has been in power since he
inherited the crown from his fa-
ther, Sobhuza II, in 1986.

Some 500,000 are eligible to
vote but most opposition group-
ings have called for a boycott of 
the vote.

“It is a misnomer to call what
is happening in Swaziland elec-
tions,” Sivumelwano Nyembe,
spokesperson for Eswatini’s
Multi-Stakeholder Forum, a pro-
democracy activist group, said.

The king has the power to ap-
point the prime minister and
cabinet, dissolve parliament and
government, and command the
police and army.

Political parties are banned
from participating in the vote
and candidates for parliament
are selected by traditional chiefs,
mostly loyal to the king.

Lawmakers are also not al-

lowed to be affi  liated with any 
political grouping.

Ultimately, parliament only 
serves an advisory role, and its 
acts need the king’s seal of ap-
proval to be implemented.

“Monarchy is not a political 
system but a traditional sys-
tem,” Moses Dlamini, an advis-
er to the king, told French news 
agency AFP. “The system shall 
stay as it is.”

Not everyone in the tiny 
kingdom agrees with Dlamini’s 
assessment.

In 2021, pro-democracy 
protesters clashed with secu-
rity forces in weeks of mass 
demonstrations.

“We live in a dictatorship. If 
one raises his voice, the police 
come knocking at his door at 
night and charge him for treason 
or something,” Thantaza Silolo, 
spokesperson for the largest op-
position group, the Swaziland 
Liberation Movement, said.

On Friday, the situation was 
calm, but fl are-ups of demonstra-
tions by those frustrated with 
their country’s political system 
are not uncommon.

      -DW

F O R M E R L Y  S W A Z I L A N D

It’s very clear today that we are serious about climate 

action. If you are looking to sustain, you know, to 

ensure that sustainable development goals are 

well-resourced, then somewhere we have to find the 

financial muscle for that. Now, for us too, it is the 

international financial institutions, the World Bank 

and the Fund which will be at the core of that effort

S Jaishankar
India’s External Affairs Minister
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Churchill’s Old War Offi  ce 
launched as luxury hotel
MUMBAI: The Hinduja Group,
a 109 year old multinational has
inaugurated The Old War Offi  ce
(OWO) London’s premier luxury 
hotel. Britain’s World War II era 
Prime Minister Winston Church-
ill opened its doors as a brand-
new luxury hotel in London with
a glittering launch event, with
surprise musical performances
by musicians Lord Andrew Lloyd
Webber and Andrea Bocelli.

The historic Old War Offi  ce
(OWO), a collaborative venture 
between the Hinduja Group and
Raffl  es Hotels & Resorts was in-
augurated in the heart of White-
hall. Princess Anne – the Princess
Royal, the sister of King Charles
III, offi  cially unveiled the plaque
for The OWO after a tour of the
hotel with Hinduja Group chair-
man GP Hinduja.

British Prime Minister Rishi
Sunak also made a quick stopover,
along with parliamentarians, en-
trepreneurs, hoteliers and stars of 
fi lm and television. 

“We have always been working 
to see what best we can do be-
tween India and the UK because 
we believe our responsibility is 
to act as a bridge between the 
host country and the mother-
land,” said GP Hinduja chairman 
Hinduja Group.

“It took us eight years and in
these eight years we had a lot to
do, but fi nally this iconic building 
has been converted into a symbol
of peace and solace and not World
Wars. The OWO will represent
the legacy of the Hinduja Group
and emerge as London’s iconic
destination. Everyone who lands
in London will fi rst come here to
see what it is,” said GP Hinduja.

The launch event showcased
the food of 3-Michelin-starred
chef Mauro Colagreco as the chef 
partner for The OWO, the hotel
will welcome its fi rst guests start-
ing this Friday, September 29th. 

Raffl  es London at The OWO,
as it is offi  cially known, has been
developed in partnership be-
tween the Hinduja Group and
French multinational hospitality 
group Accor. 

“When we came to Whitehall,
the team were blown away by the
size and beauty of this majestic
building. No expense has been
spared in bringing it back to its
former glory and paying homage
to its heritage, whilst breathing 
new life into it. Along with Raffl  es
London at The OWO, we hope to
create a legacy that is both time-
less and unsurpassed,” said San-
jay Hinduja, who has overseen
the project. 

The OWO’s grand inaugura-
tion ceremony welcomed distin-
guished guests, including HRH 
Princess Beatrice, Sadiq Khan 
- The Mayor of London, Adil Ray- 
British Actor and Comedian, Na-
talie Pinkman - British Television 
Presenter, Richard Caring - Brit-
ish Businessman and Bollywood 
Actor Akshay Kumar and wife 
Twinkle Khanna.

Other Notable fi gures from the 
Royal Family, world leaders, and 
celebrities also came together to 
witness the rebirth of this iconic 
building.

The ceremony was nothing 
short of spectacular, with live en-
tertainment by world-renowned 
music icons Andrea Bocelli and 
Lord Andrew Lloyd Webber.

Guests were treated to an ex-
quisite culinary experience with 
canapés prepared by the ac-
claimed 3-Michelin starred Chef 
Mauro Colagreco, who is also the 
chef partner for Raffl  es London at 
The OWO.

The transformed OWO also 
houses 85 Residences by Raffl  es 
as part of the building’s reimagin-
ing as a new culinary district for 
London, complete with nine new 
restaurants and three bars, in-
cluding a rooftop with panoramic 
views of Buckingham Palace. -DW

A  C O L L A B O R A T I V E  V E N T U R E

New York City brought to halt 
by heavy rainfall and floods

NEW YORK: Severe rainfall bat-
tered New York City on Friday,
causing widespread disruptions
as subways and airports expe-
rienced signifi cant issues while
roads turned to waterways.

The unprecedented downpour
saw parts of Brooklyn experience
almost 7 inches (18 centimeters)
of rain and nearly 8 inches at JFK
Airport, breaking records set in
1960 by Hurricane Donna.

Social media images from New
York City showed cars partially 
underwater and congested traffi  c,
with several critical roads inun-
dated by fl oods.

What is the latest?
A fl ash fl ood warning had been
announced for the city. However,
as of 8:00 p.m. local time (0200
UTC), the city’s weather services
reported that the “magnitude of 
the rain has come down,” while
some areas were still under mod-
erate to heavy rain.

The US National Weather
Service (NWS) later lifted its
so-called Flood Watch alert for
most areas in the city, meaning 

residents were no longer urged 
to be prepared for fl ood-like 
conditions.

“While additional rain is possi-
ble tonight, it should mainly be on 
the lighter side,” said the NWS in 
New York City.

States of emergency
declared
Earlier, state of New York Gov-
ernor Kathy Hochul and New 
York City Mayor Eric Adams de-
clared a state of emergency and 
urged people to stay indoors if 
possible.

The rains especially hit the bor-
oughs of Brooklyn and Queens 
hard with signifi cant fl ooding.

Emergency services asked
people living in basement apart-
ments or fl ood-prone areas to pre-
pare to move to higher ground. In
September 2021, Hurricane Ida 
caused widespread fl ooding , kill-
ing 13 and trapping several people
in basement apartments.

Although no deaths have been
reported from this storm, the city 
remains on high alert.

Residents unhappy
Some residents said they got no
warning about the fl ooding from
offi  cials.

“We are really, really suff ering.”
Yasiel Ogando, a 38-year-old hos-
pital worker, said. “Broken prom-

ises. Nothing gets done. It’s really 
bad. It’s terrible.”  Residents claim 
that neighborhood meetings with 
city offi  cials aimed to make their 
area less prone to fl ooding have 
borne no results.

The city recently implemented 
fl oodgates, set to close automati-
cally if water clogs the streets. 
The gates were reportedly still 
down and blocking traffi  c on 
many roads.

What caused the 
heavy rainfall?
The downpour is attributed to 
remnants of Tropical Storm 
Ophelia. The storm brought 
heavy downpours and unrelent-

ing winds last weekend to New
York City and caused widespread
power outages in nearby areas.

Climate experts assert that cli-
mate change has led to more ex-
treme weather patterns globally.
As the Earth warms, the resulting 
hotter atmosphere retains more
moisture, leading to increased
frequencies of very heavy rainfall,
according to their fi ndings.

“This changing weather pattern
is the result of climate change.
And the sad reality is our climate
is changing faster than our in-
frastructure can respond,” Rohit
Aggarwala Overall, the city’s En-
vironmental Protection Commis-
sioner, said. — DW

The unprecedented 

downpour saw 

parts of Brooklyn 

experience almost

7 inches of rain and 

nearly 8 inches 

at JFK Airport,

breaking records set 

in 1960 by

Hurricane Donna

Man dies in 
Australia after
whale fl ips 
fi shing boat

SYDNEY: Authorities in the east
coast of Australia said on Satur-
day one man was dead and another
injured after a whale collided with
their fi shing boat.

New South Wales (NSW) state
police said the incident took place
at around 6 a.m. local time (2000
GMT on Friday) in the waters
off  La Perouse, 14 kilometres (9
miles) southeast of Sydney.

People aboard another ves-
sel spotted a 4.8-metre (15.7 feet)
unoccupied boat circling in the
waters and notifi ed the police,
who pulled two men: a 61-year-
old unconscious passenger and a 
53-year-old skipper.

Authorities said attempts to
revive the fi rst man failed and de-
clared him dead on scene, while
the skipper was taken to a hospital
and was in a stable condition.

A ‘tragic accident’
Water Police Acting Superin-
tendent Siobhan Munro said the
skipper had been trying to save his
companion, holding him “as close
as he could.”

She described the collision as a 
“tragic accident,” saying that the
whale possibly breached near or
even onto the boat.

New South Wales Police Minis-
ter Yasmin Catley later confi rmed
a whale was involved in the inci-
dent. State Emergency Services
Minister Jihad Dib spoke of “an
absolute freak accident.”

Whales in New South Wales
Authorities did not name the ex-
act type of whale involved in the
incident, but the country’s exten-
sive coastline hosts some 30 spe-
cies of whales.

The New South Wales coast-
line sees humpback and south-
ern right whales, which head
north to warmer breeding 
grounds during the winter and
return southward between Sep-
tember and November.

— DW
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Second successive win for 
Oman in hockey at Asiad

Times News Service

MUSCAT: It was a bitter-sweet
day for Oman at the ongoing 19th
Asian Games in Hangzhou, China,
on Saturday.

The men’s national hockey team
registered their second successive
win at the Games when they defeat-
ed Indonesia 4-2 to raise their points
tally to six in Pool B at the Gongshu
Canal Sports Park Stadium.

Earlier on Thursday, Oman,
coached by experienced Dutch-
man Siegfried Aikman, had beaten
Thailand 5-3.

It was a strong comeback by 
Oman hockey side, who trailed 2-0
against Indonesia at one stage.

However, Oman bounced back
to pump in three goals in the third
quarter while Indonesia got one to
make it 3-2 in favour of Oman going 
into the fi nal quarter.

Both Indonesian goals came
from penalty corners, with the fi rst
in 19th minute through Mocham-
ad Fathur, and then in 34th minute
when Fadli Muhamad.

Oman began their comeback
through a brilliant fi eld goal
from Fahad Al Lawati in the 37th
minute and drew parity with an-
other stunner, this time off  the
stick of Aiman Madit.

The wave of attacks from Oman
bore fruit when Al Lawati put his
team ahead with another fi eld goal
in the 41st minute.

Oman fi nally found success in
penalty corner conversion when
Akram Bait struck the boards
in the 48th minute. They then
defended well to earn a morale-
boosting win ahead of their fi nal
match against heavyweights South
Korea on Monday.

China top the Pool B with one
round to go with 12 points while
Malaysia and South Korea have
nine points each. China take on
Malaysia on Monday with the win-
ner of that game securing a spot in
the semi-fi nals. Oman are fourth
in the pool with six points while
Indonesia and Thailand have yet
to open their account.

The top two teams from both the
pools will make it to the semi-fi nals.

Al Harthi, Al Balushi
out of medal race
If the hockey team tasted suc-
cess, the two Omani athletes in

100m competition, Barakat Al
Harthi and Ali Anwar Al Balushi,
bowed out of the event in the
men’s 100m semifi nal stage at the
Hangzhou Olympic Sports Centre
Stadium.

Al Harthi, an Asian Games
bronze medallist, clocked a disap-
pointing 10.50sec in the semifi -
nal to fi nish seventh among eight
sprinters. China’s Zhenye Xie
(10.03) and Thailand’s Puripol
Boonson (10.06) qualifi ed from
semifi nal No.2.

Al Harthi had earlier on Friday 
ran the round 1 heat in 10.52s to
advance in the semifi nal. 

For the ace sprinter, the perfor-
mance was disappointing as he has
been running the distance around
10.25-10.35s in the build-up to the
Asian Games.

The only Omani to have ever run
a 100m below 10 seconds (9.97s),
Al Harthi’s exit in the semifi nal of 
the 100m could possibly mean that
this would be last Asian Games.

Al Balushi managed to record

a better timing in his semifi nal 3
race with a time of 10.33 but that
could only get him a seventh spot
in the race. Iran’s Hassan Taft-
ian (10.13) and Thailand’s Soraoat
Dapbang (10.16) advanced to the
fi nals from this race.

Earlier on Friday, running in the
preliminary heat, Al Balushi ran
the 100m in 10.47 to fi nish third
in the race and advance to the
semifi nal.

For Oman, the only highlight
so far has been the historic sil-

ver medal win of the sailing duo
of Musab Al Hadi and Waleed
Al Kindi.

The men and women shoot-
ers ended their campaign with
a whimper while the two swim-
mers, Issa Al Adawi and Abdul
Rahman Al Kulaibi also failed
to go beyond the preliminary 
rounds. The two teams of beach
spikers – Nouh Al Jalboobi and
Mazin Al Hashimi and Ahmed Al
Hosni and Haitham Al Shreiqi -
did qualify for the round of 16 but

then their run ended in the open-
ing stage of the knockouts. 

On Sunday, two athletes –
Mohammed Obaid Al Saadi and
Rashid Al Aasmi – will take part
in the fi rst round heat of men’s
200m.

Also on Sunday, one of the two
lifters would be in action with the
men’s 67kg preliminary round
where Oman’s Elyas Al Busaidi
will be in fray. The other lifter,
Amur Al Khanjari, will compete in
the 81kg event on Tuesday.

Aikman’s men rally

to down Indonesia

4-2; sprinters

Barakat Al Harthi 

and Ali Anwar Al 

Balushi bow out 

in 100m semifi nal 

round on Saturday

India edge 
Pakistan in 
thrilling fi nal

HANGZHOU: India beat arch-
rivals Pakistan 2-1 in the fi nal to 
win the gold medal at the Asian 
Games 2023 men’s team squash 
event in Hangzhou, China, on 
Saturday.

In the fi nal, Mahesh Man-
gaonkar lost the opener before 
Saurav Ghosal levelled the 
scores. Abhay Singh persevered 
in an enticing decider to win his 
team the top podium.  India had 
lost 2-1 to Pakistan in the group 
stage earlier this week.

In the fi nal, Mangaonkar 
struggled against Nasir Iqbal 
and went down 3-0 (11-8, 11-3, 
11-2) in just 11 minutes. Saurav 
Ghosal then drew India level 
when he beat Muhammad Asim 
Khan 3-0 (11-5, 11-1, 11-3) and 
kept India in the hunt. 

In the decider, Abhay Singh 
won the fi rst game before losing 
the next two. The Indian squash 
player, however, dug deep to 
beat Noor Zaman 3-2 (11-7, 9-11, 
8-11, 11-9, 12-10) to clinch the 
tie in India’s favour. - ANI

A S I A N  G A M E S  S Q U A S H
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TIE GLOBAL SUMMIT
The TiE Global Summit (TGS) 2023, 
the fl agship event of  TiE Global, is set
to bring together visionaries, industry 
leaders, investors, and entrepreneurs 
from across the globe. This is the 8th
annual edition of the event.

REAL ESTATE TRADING
The total value of real estate trading 
in the Sultanate of Oman rose by 15.8 
percent to OMR1.80 billion at the end 
of August 2023 compared to OMR1.58
billion during the same period in 2022.

Muscat Stock Exchange index 
declines by 120 points in Sept

MUSCAT: The main index of the
Muscat Stock Exchange (MSX)
declined in September by 120
points and closed at 4,678 points,
aff ected by investors’ desire to sell
to provide liquidity to subscribe to 
OQ Gas Networks Company IPO.
The company has off ered 49 per-
cent of its capital for public sub-
scription, starting on September
26, for two categories of investors.

Trading data for September 
issued by the Muscat Stock Ex-
change showed a decline in the
prices of 61 securities, compared
to 14 securities whose prices rose
and 9 securities that stabilised at
their previous levels. These de-
clines aff ected the stock market
indices, which all declined, and
also aff ected the market value of 
the Muscat Stock Exchange. The
market capitalisation of MSX de-
clined to OMR23.50 billion at the
end of September thereby record-
ing losses at OMR346.1 million.

However, shares are expected to
rise during the next two weeks with

the end of the subscription for OQ 
Gas Networks and the announce-
ment of the fi nancial results of pub-
lic joint stock companies for the
third quarter of this year.

At the level of sectoral indica-
tors, the industrial sector index
recorded the highest decline at 355
points, the fi nancial sector index
declined 181 points, the services
sector index lost 33 points, and the
Sharia index recorded a decline of 
13 points.

The trading value declined in
September to OMR51.1 million
compared to OMR63.6 million
in August and OMR66.9 million
in July. The number of transac-
tions executed in September also
decreased to 8,656 deals, com-
pared to 11,347 deals in August
and 10,914 deals in July. The total
number of trading days in Septem-
ber was 19 compared to 23 trading 
days in August.

Bank Muscat topped the most

traded companies in terms of 
trading value with OMR11.5 mil-
lion, representing 22.5 percent of 
the total trading value. Omantel 
came next with transactions at 
about OMR9.8 million, while Al 
Nahda Services came in next with 
OMR6.5 million, representing 12.7 
percent of the total trading value.

Sembcorp Salalah shares re-
corded the best rise, rising by 11.4 
percent and closing at 107 baisas, 
Al Batinah Development and In-
vestment shares rose by 10 percent 
and closed at 99 baisas, and Tajeer 
Finance shares rose by 7.7 percent 
and closed at 97 baisas.

Dhofar Food and Investment 
shares came at the top of the los-
ing stocks, declining by about 32.9 
percent and closing at 49 baisas, 
Al Suwadi Energy shares fell by 28 
percent and closing at 18 baisas, 
and Raysut Cement shares fell to 
117 baisas, recording a decline of 
25 percent. - ONA

Shares on the MSX

are expected to rise 

during the next two 

weeks with the end of

the subscription for

OQ Gas Networks

Times News Service

MUSCAT: The Omani stock
market recorded limited price 
movements during a shorter
trading week, stabilising to a 
certain extent after the con-
stant losses of this month, ac-
cording to an industry expert. 

“However, the market could 
be exposed to additional 
declines during the coming 
trading sessions if sentiment 
remains pessimistic and trad-
ers maintain their cautious 
stance,” said Ahmed Negm
Head of Market Research
MENA at XS.com.

“While the main index
recorded a slight rebound 
compared to its lowest point 
last week, it failed to build a 
clear reversal from the current
downward trend,” he added.

While the market’s global 
performance was limited, 
its sectors witnessed mixed 
results. The services and fi nan-
cial sectors climbed, reversing 
part of the decline they record-
ed during the week before. The 
industrial sector however fell,
extending losses from previous 
weeks. The services sector was 
a clear leader, recording a 2 
percent increase, but contin-
ued its seesawing performance 

over the weeks. This week saw
a return to declining trading 
volumes.

Among individual stocks, 
the Oman Arab Bank (OAB)
stock recorded a signifi cant 
increase of more than 7 per-
cent in the week, recovering 
its losses from the previous 
week. Among banks, it was
followed by Bank Nizwa which

increased by 2 percent dur-
ing the week and dominated
more than half of the trading 
volumes on the Omani stock 
market with Bank Muscat and
Sohar International Bank.

Market Sentiment could see 
an improvement over the com-
ing month as traders’ attention 
could remain direct toward 
OQ’s initial public off ering 
(IPO), said Ahmed Negm. The
company has seen its listing 
operation attract strong inter-
est from investors, resulting 
in its oversubscription. “The
stock’s trading debut later in 
October could help lift trading 
volumes and boost the market 
to a certain extent. The IPO 
could play a role in improving 
the performance of the stock 
market, which remained with-
out a clear direction this year,” 
he further added.

Attention could also remain
on oil markets which have
been seeing signifi cant volatil-
ity this week, with the Omani 
crude reaching a peak price of 
$96 before retreating. “Crude 
prices could however con-
tinue to extend gains over the 
medium term and could push 
Omani stocks and help the 
stock market to stabilise and
recover,” said Ahmed Negm.

Omani stocks see risks with oil volatility in sight

Credit granted by banks in Oman 

rises 5.3% to OMR20.2 billion
MUSCAT: An analysis of the ac-
tivities of traditional commercial 
banks during July 2022-July 2023 
indicates continued growth of 
credit in the Sultanate of Oman. 
The total balance of credit granted 
by banks recorded an increase of 
5.3 percent reaching OMR20.2 bil-
lion at the end of July 2023.

The report issued by the Cen-
tral Bank of Oman (CBO) further
stated that the total investments
of traditional commercial banks in
securities witnessed a decline of 4.6
percent and reached about OMR4.4
billion at the end of July 2023.

Investment in government de-
velopment bonds (GDBs) recorded 
a decrease of 10.4 percent reaching 
OMR 1.9 billion at the end of July 
2023 compared to the same period 
last year.

Regarding investments in for-
eign securities, the CBO report 
said that such investments wit-
nessed an increase of 89.5 percent 
reaching OMR1.2 billion Omani ri-
als at the end of July 2023.

On the other liabilities side, total 

deposits with traditional commer-
cial banks recorded an increase of 
3.4 percent to reach OMR22.2 bil-
lion at the end of July 2023.

Among the total deposits, gov-
ernment deposits with commer-

cial banks recorded an increase of 
7 percent reaching about OMR5.3 
billion, while deposits of public 
sector institutions decreased by 
9.7 percent reaching about OMR1.6 
billion during the same period.

Private sector deposits recorded 
an increase of 4.2 percent to reach 
OMR14.9 billion in July 2023, 
constituting 67 percent of the total 
deposits with traditional commer-
cial banks. - ONA

C B O

OQ Gas Networks

IPO update

Times News Service

MUSCAT: OQ Gas Networks 
(OQGN) confi rms that the Cat-
egory 1 off er, representing 40 per 
cent of the IPO size and reserved 
for institutional investors, has 
been covered multiple times at 
the maximum price of 140bz as of 
close of business on the fi rst day of 
the book building process.

OQGN holds a natural monopo-
ly over critical gas transportation 
infrastructure in Oman as the ex-
clusive owner and operator of the 
NGTN.

C A T E G O R Y  1  O F F E R

Fisheries Development Oman participates in 

Russia’s Global Fishery Forum & Seafood Expo
Times News Service

MUSCAT: Fisheries Develop-
ment Oman (FDO) participated in 
the sixth Global Fishery Forum & 
Seafood Expo from September 27 
to 29 in St. Petersburg, Russia, as 
part of its commitment to sustain-
able growth and global expansion.

The Expo featured over 400 
companies from 34 Russian re-
gions and 14 countries, sprawling 
over 26,000 square metres of ex-
hibition space. With 139 speakers 
on the roster, the event promises a 
convergence of industry leaders, 
traders, and retailers.

Badar Said Al Naabi, Group Di-
rector – Business Development, 
remarked, “As a key player in 
Oman’s fi sheries and aquaculture 
sector, FDO’s involvement under-

scores Oman’s position as a large 
fi sh producer in the GCC region, 
in addition to its role as a net ex-
porter of fi sh and fi sh products. 
To elevate this position, Oman 
is working to expand its seafood 
exports and access new markets. 
This involves complying with 

market requirements and best 
practices, focusing on food safety, 
and sustainability, and maintain-
ing an environmentally friendly 
approach. 

In addition, the Sultanate of 
Oman off ers attractive business 
incentives and ensures a clear 

business environment, alongside 
continuous improvements in fi sh-
eries infrastructure and regula-
tion of the value chain.”

On the event, added, “Our pres-
ence at the Global Fishery Forum 
& Seafood Expo Russia comes at a 
pivotal moment. Russian traders 
have a discernible and growing in-
terest in the diverse range of prod-
ucts our subsidiary companies 
off er. This event provides a plat-
form to engage with these traders 
and solidify FDO’s reputation in 
Russian and global markets. We 
aim to foster collaborations, se-
cure meaningful deals and attract 
investments in the fi sheries and 
aquaculture industry. With fi sher-
ies being a cornerstone of Oman’s 
economy, this event echoes our 
national vision of amplifying this 

vital industry on a global stage.”
FDO functions as an Invest-

ment and Development holding 
company. Its subsidiaries play a 
vital role in operations, refl ect-
ing FDO’s focus on development 
and industry participation. In line 
with its 2023-2026 vision, FDO 
has made progress in infrastruc-
ture, diversifi ed its investments, 
and sought better returns. One of 
its recent initiatives includes the 
launch of ‘Acila’, a fi shing vessel 
emphasising sustainability. FDO 
aims to support Oman’s economic 
growth by investing in local and 
international fi sheries and aq-
uaculture sectors. Their eff orts 
align with the broader objectives 
of sustainable development and 
economic diversifi cation, as high-
lighted in Oman Vision 2040.

F O S T E R I N G  C O L L A B O R A T I O N S

India’s core industries 

up 12.1% in August, all 

8 sectors record growth

NEW DELHI: The output of 
India’s eight core sector indus-
tries increased by 12.1 per cent 
(provisional) on a yearly basis in 
August 2023.

The production of all eight core 
industries - cement, coal, crude oil, 
electricity, fertilisers, natural gas, 
refi nery products and steel - re-
corded positive growth in August 
over the corresponding month of 
last year, according to the Ministry 
of Commerce and Industry.

Cement production, which has 
a weightage of 5.37 per cent, in-
creased by 18.9 per cent in August, 
and coal having 10.33 per cent, in-
creased by 17.9 per cent in August.

Crude Oil production (weight-
age: 8.98 per cent) increased by 
2.1 per cent in August 2023 over 
August 2022. Electricity genera-
tion (weightage: 19.85 per cent) 
increased by 14.9 per cent in Au-
gust 2023 over August 2022.

Fertiliser, natural gas, petro-
leum refi nery products, and steel 
increased by 1.8 per cent, 10 per 

cent, 9.5 per cent, and 10.9 per
cent, respectively.

The cumulative growth rate of 
the Index of Eight Core Indus-
tries from April to August 2023-
24 is 7.7 per cent (provisional) as
compared to the corresponding 
period of last year. -ANI

M I N I S T R Y  O F  C O M M E R C E  A N D  I N D U S T R Y

The production of all eight 

core industries - cement, 

coal, crude oil, electricity, 

fertilisers, natural gas,

refinery products and

steel - recorded positive 

growth in August over the 

corresponding month of 

last year
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Real estate trading value in  
Oman rises to OMR1.80 billion

MUSCAT: The total value of real es-
tate trading in the Sultanate of Oman 
rose by 15.8 percent to OMR1.80 bil-
lion at the end of August 2023 com-
pared to OMR1.58 billion during the 
same period in 2022.

Preliminary statistics issued 

by the National Centre for Statis-
tics and Information (NCSI) in-
dicated that the fees collected for 
all legal transactions amounted 
to OMR43.6 million, an increase 
of 8.3 percent while the traded 
value of sales contracts amounted 

to OMR707.80 million for 44,000 
sales contracts.

The value of traded mortgage 
contracts increased by 39.5 per-

cent to OMR1.11 billion for 16,034, 
while the number of swap con-
tracts reached 954 contracts with 
a value of OMR7.6 million.

The number of properties is-
sued by the end of August 2023 
reached about 157,659, an increase 
of 2.3 percent, while the number 

of properties issued to members
of the Gulf Cooperation Council
(GCC) reached 877 properties, an
increase of 76.8 percent. - ONA

The value of traded mortgage contracts 

increased by 39.5 percent to reach OMR1.11 

billion for 16,034, while the number of swap 

contracts reached 954 with a value of OMR7.6

million

Singapore to host 8th annual 

TiE Global Summit 2023 
MUMBAI: The TiE Global Sum-
mit (TGS) 2023, the fl agship event
of  TiE Global, is set to bring to-
gether visionaries, industry lead-
ers, investors, and entrepreneurs
from across the globe.

This is the 8th annual edition of 
the event. This premier entrepre-
neurial event is scheduled to take
place from 15 – 17 November 2023
at Singapore Expo and Marina Bay 
Sands hotel. The event has part-
nered with Singapore Fintech Fes-
tival to enable attendees to seam-
lessly move between the world’s
largest entrepreneurship event
and the world’s most impactful
fi ntech festival.

Purpose-led 
entrepreneurship
Renowned for fostering innova-
tion, collaboration, and knowl-
edge sharing among aspiring and
established entrepreneurs, the
theme for TGS 2023 is #Good-
ForTheWorld, highlighting how
entrepreneurship can off er solu-
tions to some of the biggest chal-
lenges faced by mankind today.
This year’s tracks will focus on
areas such as ESG, AI, DeepTech,
ClimateTech, FoodTech, Agr-
iTech, BioTech and purpose-led
entrepreneurship. 

TGS 2023 has also partnered
with  Singapore Fintech Festival
(SFF), enabling attendees to seam-
lessly move between both events.
SFF 2022 saw 62,000 participants
from 134 countries who came to-
gether to synergise, engage and
collaborate on the development of 

fi nancial services, public policy and
technology. SFF 2023 will focus on
the growth and adoption of tech-
nologies like AI and Web3 and how
these technologies can potentially 
be used in fi nancial services.

TiE Global Summit 2023 al-
ready boasts a line-up of global
industry pioneers including Vinod
Khosla, Founder, Khosla Ventures
& Co-Founder, Sun Microsystems,
Dr. Krishna M. Ella, Founder &
Chairman, Bharat Biotech (manu-
facturers of Covaxin), Dr. Jaleh
Daie, Partner, Aurora Equity,
Ajay Piramal, Chairman Piramal
Group, Hari Krishnan, Group
CEO, Propertyguru, Chatri Sityod-
tong CEO & Founder, ONE among 
others. Past TiE events have been
supported by icons of the global
entrepreneur ecosystem including 
Bill Gates, Elon Musk, Ratan Tata,
Larry Page, Anand Mahindra, Ari-
anna Huffi  ngton, Satya Nadella to
name a few.

Key highlights of TiE Global 
Summit 2023:

1. TiE Women Global Pitch
Competition: Finals of TiE’s larg-
est running global investment
support program for women led
ventures from 62 countries will
culminate at TGS 2023.

2. Startup show: Episodic show
bringing the most promising 
startups and the biggest judges,
investors and ecosystem players
together for covering a myriad of 
Innovation themes across Singa-
pore and SEA

3. TiE-KPMG SEA Entrepre-

neur of the Year Awards: The TiE
x KPMG SEA Entrepreneur of The
Year Awards are a recognition of 
entrepreneurs by entrepreneurs,
who are the top business leaders
from the Southeast Asia region. 

4. TiE Golf Tournament: Global
Charter Members of TiE in a golf 
tournament with the local corpo-
rate, entrepreneur and investor
ecosystem. 

Singapore continues to stand
out as the top choice for startups
and venture capitalists, boasting 
a thriving ecosystem with nearly 
4,800 tech startups, 252 incubators
and accelerators, 529 investors, and
700 family offi  ces. According to the
Global Startup Ecosystem Report
(GSER) 2023, Singapore’s startup
ecosystem has made remarkable
progress, advancing ten places to
#8 in the global startup ranking 
compared to its position at #18 in
GSER 2022. 

Amit Gupta, President, TiE Sin-
gapore & Member, Global Board
of Trustees, TiE, said, “TiE Global
Summit 2023, is a movement that
goes beyond an event, and prom-
ises to be an exceptional gath-
ering of entrepreneurial minds
from around the world. Singapore
provides the perfect ecosystem of 
innovation, collaboration and the
limitless possibilities of entrepre-
neurship and we invite you to join
us in shaping the future of busi-
ness. This summit is where inspi-
ration meets action, where ideas
are transformed into ventures, and
where connections turn into last-
ing partnerships.” -ANI

E N T R E P R E N E U R S H I P  E V E N T

Euro zone money 
supply shrinks as 
ECB turns off  taps
FRANKFURT: The amount of 
money circulating in the euro 
zone shrank by the most on re-
cord last month as banks curbed 
lending and depositors locked up 
their savings, two tangible eff ects 
of the European Central Bank’s 
fi ght against infl ation.

Faced with the highest infl a-
tion rates in its nearly 25-year 
history, the ECB has turned off  
the money taps by jacking up in-
terest rates to record highs and 
withdrawing some of the liquid-
ity it pumped into the banking 
system over the previous decade, 
Reuters reported.

The ECB’s latest lending data 
on Wednesday showed this sharp 
increase in borrowing costs was 
having the desired eff ect and may 
fuel a debate over whether such a 
brisk tightening cycle may even 
push the 20-country euro zone 
into a recession.

A measure of money supply 
comprising just cash and cur-

rent account balances shrank by 
an unprecedented 11.9 per cent 
in August as bank customers 
switched to term deposits now 
off ering much better returns as a 
result of the ECB’s rate hikes.

The ECB’s own research 
shows that a drop in this gauge 
of money, once it is adjusted for 
infl ation, is a reliable harbin-
ger of recession, although board 
member Isabel Schnabel said 
last week it was more likely to 
refl ect a normalisation in savers’ 
portfolios at this juncture.

A broader measure of money 
that also includes term deposits 
and short-term bank debt also 
declined by a record-breaking 1.3 
per cent, showing some money 
was leaving the banking sector 
altogether - likely to be parked in 
government bonds and funds.

“This paints a bleak picture for 
the euro zone’s near-term pros-
pects,” Daniel Kral, an economist 
at Oxford Economics, said. -BNA

E U R O P E A N  C E N T R A L  B A N K

Decarbonising the world’s fl eet by 2050 

could require up to $28 billion annually 

GENEVA: The United Nations
Conference on Trade and Develop-
ment (UNCTAD) has called for a 
“just and equitable transition” to a 
decarbonised shipping industry in
its Review of Maritime Transport
2023 launched ahead of World
Maritime Day (28 September).

The agency highlights the press-
ing need for cleaner fuels, digital
solutions and an equitable transi-
tion to combat continued carbon
emissions and regulatory uncer-
tainty in the shipping industry.

The shipping industry accounts
for over 80 per cent of the world’s
trade volume and nearly 3 per cent
of global greenhouse gas emis-
sions, with emissions escalating 
by 20 per cent in just a decade.

UNCTAD Secretary-General
Rebeca Grynspan said, “Maritime
transport needs to decarbonise as
soon as possible, while ensuring 
economic growth. Balancing en-
vironmental sustainability, regu-
latory compliance and economic
demands is vital for a prosperous,
equitable and resilient future for
maritime transport.”

UNCTAD, ahead of the Unit-
ed Nations climate conference
(COP28) in November of this year
in the UAE, advocates for a shift
towards cleaner fuels in ship-
ping, emphasising the need for an
environmentally eff ective, pro-
cedurally fair, socially just, tech-
nologically inclusive and globally 
equitable transition strategy. The
organisation underscores the im-

portance of system-wide collabo-
ration, swift regulatory interven-
tions, and robust investments in 
green technologies and fl eets.

While the transition to cleaner 
fuels is in its early stages, with 
nearly 99 per cent of the global 
fl eet still reliant on conventional 
fuels, the report cites promising 
developments, including 21 per 
cent of vessels on order designed 
for alternative fuels.

However, the transition comes 
with substantial costs. UNCTAD 
reports that an additional $8 bil-
lion to $28 billion will be required 
annually to decarbonise ships by 
2050, and even more substantial 
investments, ranging from $28 bil-
lion to $90 billion annually, will be 
needed to develop infrastructure 

for 100 per cent carbon-neutral fu-
els by 2050. Full decarbonization 
could elevate annual fuel expenses 
by 70 per cent to 100%, potentially 
aff ecting small island developing 
states (SIDS) and least developed 
countries (LDCs) that heavily rely 
on maritime transport.

To ensure an equitable transi-
tion, UNCTAD calls for a univer-
sal regulatory framework appli-
cable to all ships, irrespective of 
their registration fl ags, owner-
ship or operational areas, thereby 
avoiding a two-speed decarboni-
sation process and maintaining a 
level playing fi eld.

Shamika N. Sirimanne, 
UNCTAD’s director of technol-
ogy and logistics, said “economic 
incentives, such as levies or con-

tributions paid in relation to ship-
ping emissions may incentivize 
action, can promote the competi-
tiveness of alternative fuels and 
narrow the cost gap with conven-
tional heavy fuels. These funds 
could also facilitate investments 
in ports in SIDS and LDCs, focus-
ing on climate change adaptation, 
trade and transport reforms, as 
well as digital connectivity.”

Despite a 0.4 per cent contrac-
tion in total maritime trade vol-
umes in 2022, the industry an-
ticipates a 2.4 per cent growth in 
2023, with containerised trade 
(which declined by 3.7 per cent in 
2022) expected to expand by 1.2 
per cent in 2023 and more than 3 
per cent between 2024 and 2028.

Oil and gas trade volumes showed 
robust growth in 2022, while tanker 
freight rates saw a strong revival 
driven by geopolitical events. Dry 
bulk rates experienced volatility 
due to shifting demand, port con-
gestion, geopolitical tensions and 
weather disruptions.

In conclusion, UNCTAD’s call 
for a just and equitable transition 
to a low- and zero-carbon future 
in global shipping serves as a call 
for system-wide commitment and 
regulatory action to combat the 
escalating environmental chal-
lenges faced by the maritime sec-
tor. Bold and timely action and 
collaborative eff orts are essential 
to ensure a sustainable, resilient 
and prosperous future for mari-
time transport. -WAM

U N C T A D

ADB capital
management
reforms unlock 
$100 billion

MANILA: The Asian Devel-
opment Bank (ADB) approved
capital management reforms
that unlock $100 billion in new
funding capacity over the next
decade to address the region’s
overlapping crises. 

The expansion of available
funds will be further leveraged
through mobilising private and
domestic capital to move from
the billions to trillions required
to tackle the climate crisis.

The reforms were introduced
through an update of ADB’s
Capital Adequacy Framework
(CAF). They expand the bank’s
annual new commitments ca-
pacity to more than $36 bil-
lion—an increase of approxi-
mately $10 billion, or about 40
percent.

The expansion is achieved
by optimising ADB’s pruden-
tial level of capitalisation while
maintaining its overall risk ap-
petite. The reforms also create a 
Countercyclical Lending Buff er
to support ADB developing 
member countries (DMCs) fac-
ing unexpected crises.

The measures, which will en-
able ADB to provide up to $360
billion of its own fi nancing to
its DMCs and private-sector
clients over the next decade, are
designed to ensure ADB main-
tains its AAA credit rating and
its ability to provide DMCs with
funding at low cost and with
long maturities. -WAM

N E W  F U N D I N G
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WASHINGTON: A new 
study discovered that in-
creasing exercise by 3,000
steps per day can signifi -
cantly reduce high blood
pressure in older persons.

Pescatello worked in 
Duck-Chun Lee’s lab at Iowa 
State University with Eliza-
beth Leff erts, the paper’s 
primary author, and others.

The fi ndings were pub-
lished in the Journal of Car-
diovascular Development 
and Disease.

“We’ll all get high blood 
pressure if we live long 
enough, at least in this 
country,” Pescatello said.
“That’s how prevalent it is.”

Pescatello is an expert on 
hypertension (the clinical 
term for high blood pres-
sure) and exercise. Her 
previous research has dem-
onstrated that exercise can
have a signifi cant immedi-
ate and long-lasting impact
on lowering blood pressure 
in hypertensive adults.

This study sought to de-
termine if older adults with
hypertension could receive 
these benefi ts by moder-
ately increasing their daily 
walking, which is one of the 
easiest and most popular
forms of physical activity 
for this population.

“It’s easy to do, they don’t 
need any equipment, they 
can do it anywhere at al-
most any time,” Lee said.

The study focused on a 
group of sedentary older 
adults between ages 68 and 
78 who walked an average 
of about 4,000 steps per day 
before the study.

After consulting existing 
studies, Lee determined 
that 3,000 steps would be a 
reasonable goal. This would 
also put most participants 
at 7,000 daily steps, in line 
with the American Col-
lege of Sports Medicine’s 
recommendation.

“3,000 steps is large 
enough but not too chal-
lenging to achieve for 
health benefi ts,” Lee said.

The team conducted the 
study during the height of 
the COVID-19 pandemic, 
which meant they had to do 
everything remotely.

The researchers sent 
participants a kit with 
pedometers, blood pressure 
monitors, and step diaries 
for participants to log how 
much they were walking 
each day.

On average, participants’ 
systolic and diastolic blood 
pressure decreased by an 
average of seven and four 
points, respectively, after 
the intervention.

“It’s exciting that a simple 
lifestyle intervention can be 
just as eff ective as struc-
tured exercise and some 
medications,” Leff erts saud.

The fi ndings suggest that 
the 7,000-step regimen the 
participants in the study 
achieved is on-par with 
reductions seen with anti-
hypertensive medications. 
Eight of the 21 participants 
were already on anti-hy-
pertensive medications. 
Those participants still saw 
improvements in systolic 
blood pressure from in-
creasing their daily activity.

“In a previous study, we 
found that when exercise is 
combined with medication, 
exercise bolsters the eff ects 
of blood pressure medica-
tion alone,” Pescatello said. 
“It just speaks to the value 
of exercise as anti-hyper-
tensive therapy. It’s not to 
negate the eff ects of medi-
cation at all, but it’s part of 
the treatment arsenal.”

The researchers found 
that walking speed and 
walking in continuous 
bouts did not matter as 
much as simply increasing 
total steps.

“We saw that the volume 
of physical activity is what’s 
really important here, not the 
intensity,” Pescatello said.

“Using the volume as a 
target, whatever fi ts in and 
whatever works convey 
health benefi ts.” -ANI
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MUSCAT: Former champions 
Seeb toppled Sohar at the top of 
the table in the ongoing 2023-24 
Omantel Football League in style 
as they thrashed Al Wahda 4-0 in 
the sixth round games played last 
week.

The win helped Seeb reach the 
top with a game in hand while 
Sohar, which dominated the early 
rounds as leaders, suff ered a 2-1 
defeat at the hands of defending 
champions Al Nahda.

Oman climbed to second spot 
with a narrow 1-0 win over Salalah 
heavyweights Al Nasr.

Following the conclusion of the 
latest round of matches played 
over the weekend, Seeb lead the ta-
ble with 13 points after fi ve match-
es while Oman have 12 points from 
six games.

Sohar slipped to third spot with 
11 points after six matches while 
holders Al Nahda are at fourth spot 
with 11 points but lag behind on 
goal-diff erence. However, Nahda 
have also a game in hand

Sur, which won 2-0 against 
Bahla, are fi fth on the standings 
with nine points from fi ve match-
es while Al Shabab, which stunned 
record title-holders Dhofar 2-1 in 
the latest round, have climbed to 
sixth place with eight points from 
six matches.

Dhofar, the 11-time champi-
ons moved below their victors 
with seven points from six games 
while Al Rustaq, which won 2-1 
against Ibri, have six points from 
six rounds.

Al Nasr are in the bottom-four 
bracket along with Bahla, Al Wah-
da and Ibri. Both Al Nasr and Ibri 
have played fi ve matches so far.

Seeb in rampaging form
At the Sur Sports Complex, Seeb 
demolished Al Wahda in their 
away game.

Coached by Jorvan Vieira of Bra-

zil, Seeb made their intentions clear
as a title contenders with the latest
victory. Jackson Besan, their for-
eign recruit, got the breakthrough
at the half hour mark as Seeb went
into break with a 1-0 lead.

Besan got his and the team’s
second goal, nodding in a power-
ful header off  a cross from Zaher
Al Aghbari soon after the break. Al
Aghbari took the match beyond the
rivals with a goal in the dying min-
utes of the match and experienced
Mohsin Al Ghassani rounded off  
the emphatic victory in the injury 
time of the match.

At the Ibri Sports Complex, Al
Rustaq recorded their maiden
win of the season with a 2-1 re-
sult against the hosts. Goals from
Robert in the 47th minute and Ya-
seen Al Shiyadi in the 55th minute
powered Rustaq to victory, while
Ibri managed a consolation goal
through Faisal Al Aghbari in the
97th minute.

First defeat for Sohar
Early leaders Sohar suff ered
their fi rst defeat of the season
when hosts Al Nahda pulled off  a 
thrilling 2-1 win over Sohar at the
Al Buraimi Sports Complex.

Hamood Al Saadi got the opening 
goal for Al Nahda at the stroke of 
half-time and Issam Al Subhi made
it 2-0 soon after the resumption.

Ali Al Balushi reduced the mar-
gin in the injury time of the second
half for Sohar.

Hat-trick of wins
Oman Club are in imperious form 
this season as they scored their 
third successive and fourth overall 
win of the season when they edged 
past Al Nasr 1-0 at Seeb Stadium 
on Thursday.

Hosni Mubarak scored the deci-
sive goal just before half-time for 
Oman, who are now just a point be-
hind leaders Seeb with 12 points.

Elsewhere, Sur, under new 
coach Abdul Hameed al Wuraimi 

from Tunisia, defeated Bahla 2-0 
at the Sur Sports Complex.

Mohammed Nasser found the 
opening goal in the 14th minute 
and Ahed al Hudaifi  doubled
the lead for his team in the 63rd
minute.

For Bahla, it was their third suc-
cessive defeat after they made a 
solid start with a win over fancied 
Al Nasr in their season opener.

The seventh week of Omantel 
League will resume on October 10.

Former champions Seeb drub Al Wahda in

the latest round of Omantel League while

three consecutive wins for Oman Club

catapult them to second spot

P W D L GF GA PTS
Seeb 5 4 1 0 11 2 13

Oman 6 4 0 2 5 6 12

Sohar 6 3 2 1 12 5 11

Al Nahda 5 3 2 0 10 5 11

Sur  5 2 3 0 8 5 9

Al Shabab 6 2 2 2 6 6 8

Dhofar 6 2 1 3 7 8 7

Al Rustaq 6 1 3 2 6 8 6

Al Nasr 6 1 2 3 3 5 5

Bahla 6 1 1 4 2 6 4

Al Wahda 6 1 1 4 5 15 4

Ibri  5 1 0 4 3 7 3

  OMANTEL LEAGUE TABLE- WEEK 6

P: Played, W: Win, D: Draw, L: Loss, GF: Goals for, GA: Goals against, PTS: Points

ROUND SIX 
RESULTS
Seeb-4 Al Wahda-0

Al Nahda-2 Sohar-1har-1

Al Rustaq-2 Ibri-1bri-1

Oman-1 Al Nasr-0asr-0

Sur-2 Bahla-00

Al Shabab-2 Dhofar-1

LEAGUE
Football 2023-24

Omantel N DAY,  O C TO B E R  1 ,  2 0 2 3S U N DAAY,  O C TU
B6

16
GOALS SCORED 
(SIXTH ROUND)

4-0
BIGGEST WIN MARGIN 

(SIXTH ROUND)
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Peace agreement fails to 

resolve Ethiopia tensions 
ADDIS ABABA: The situation
in Ethiopia is becoming increas-
ingly volatile. That’s according to
Yared Hailemariam, the director
of the Ethiopian Human Rights
Defenders Centre, when asked
to assess the situation on the
ground. The northern Amhara 
Region is considered particularly 
volatile.

“Most of us expected that the
peace agreement (in early No-
vember 2022) would resolve the
political tensions and confl ict
in Tigray,” Hailemariam told
DW from Brussels. He believes
the Ethiopian government un-
der Prime Minister Abiy Ahmed
made mistakes during the
negotiation.

“The Pretoria agreement in-
vites a new confl ict in the Am-
hara region because from the
very beginning the Amhara 
armed group — particularly the
Fano and Amhara elites — were
demanding their participation
and for this engagement during 
the Pretoria peace negotiations,”
Hailemariam further explains.
“But the negotiations were only 
between the TPLF (Tigray Peo-
ple’s Liberation Front) and the
Ethiopian government, and ex-
cluded other parties to the con-
fl ict who were actively involved
in the two-year war.”

According to Hailemariam,
one of the clauses in the peace
agreement states that the TPLF
special forces and Tigray forces
must completely disarm. How-
ever, this clause was not fully fol-
lowed through. This triggered the
most recent confl ict in the neigh-
boring Amhara region.

Fighting for people’s 
liberation
The ethno-nationalist Amhara 
youth militia, Fano — also based
in the Amhara region — has an-
nounced that it has not been de-
feated in its battle with the Ethio-
pian National Defense Force.

A spokesperson for Fano, who
wishes to remain anonymous,
told DW that his group wants to
overthrow Abiy’s government

through an armed struggle and 
ultimately hand over power to the 
Ethiopian people.

“When justice is violated in 
Amhara society, when freedom is 
trampled on, Fano fi ghts for the 
liberation of the people and the 
country,” he said.

He added that Abiy runs a “fas-
cist regime” which has “spread 
corruption and ethnic extrem-
ism throughout the country.” The 
Amhara people have called on the 
government to engage in a dia-
logue towards peace.

Smoldering confl ict in Amhara
For months now, there has 

been ongoing unrest in Amhara, 
which borders Tigray to the south. 
The initial violence was triggered 
back in April by an announce-
ment from the federal govern-
ment in Addis Ababa that it would 
disband the states’ regional ar-
mies, which eff ectively represent 
Ethiopia’s various ethnic groups.

Amhara nationalists viewed 
the announcement as a threat and 
a sign of the government’s poten-
tial vulnerability in border dis-
putes with Tigray.

They took up arms and Abiy 
eventually declared a state of 
emergency in August in response.

Hailemariam says the govern-
ment has since failed to open the 
door to talks and negotiations, 
leaving crushing the Amhara 
group by force as the only remain-
ing option. However, he added, the 
resistance of the Amhara group 
was greater than the government 
expected.

‘Genocide in Ethiopia’
Yirga Gelaw Woldeyes, a lecturer 
and researcher at the Center 
for Human Rights Education at 
Curtin University in Western 
Australia, goes one step further: 
“I believe there is a genocide hap-
pening in Ethiopia and the world 
is not talking about it,” he told DW.

Most of the violence is tak-
ing place in Amhara itself, he 
adds, where the six-month state 
of emergency is currently still in 
eff ect.

“The government has shut 
down all internet access to the 
area and we are hearing stories 
about extrajudicial killings, the 
use of drones, and attacks on 
innocent civilians,” Woldeyes 
explained.

In a statement released last 
Friday, the Ethiopian Human 
Rights Commission said it had 
received information from wit-
nesses, residents and victims’ 
families of “extra-judicial kill-
ings committed by government 
security forces in various parts of 
the region” which it described as 
“very concerning.”

The state-backed but inde-
pendent agency said “many civil-
ians” had been killed and injured 
and property destroyed in the 
fi ghting in cities, towns and some 
rural villages across Amhara.

It also said there had been 
widespread “arbitrary arrests,” 
not only in Amhara but the neigh-
boring region of Oromia and the 
capital Addis Ababa.

— DW

V O L A T I L E  S I T U A T I O N

Eastern European countries 
push for ban on grain imports

SEVERE WARSAW: The east-
ern member states of the Euro-
pean Union — with the exception 
of Hungary — have until now been 
the union’s most consistent sup-
porters of Ukraine since it was in-
vaded by Russia in February 2022.
Now, however, not only are cracks 
appearing in this wall of solidarity, 
there is even considerable ill-feel-
ing between Ukraine and several 
of its neighbours in Central and 
Eastern Europe.

The reason for the dispute is the 
fact the EU lifted its temporary 
trade restrictions on Ukrainian 
grain and oilseeds last Friday.

Poland, Slovakia and Hungary 
are opposed to the move and want 
to keep import restrictions in 
place although this would mean 
violating EU law. Ukraine has re-
sponded by fi ling a complaint with 
the World Trade Organisation.

Ukraine is one of the world’s 
largest producers of grain and oil-
seeds. Until recently, most of its 
exports were shipped to regions 
outside the EU.

However, Russia’s blockade of 
the Black Sea ports means that 
Ukraine is now cut off  from its tra-
ditional export routes and is forced 
to rely on other paths such as the 
overland transit routes through 

Poland, Slovakia, Hungary and 
Romania.

Problems have repeatedly 
arisen, above all in Poland, where 
instead of transiting through the 
country to other markets, some 
of the grain landed on the Polish 
market — pushing down prices or 
taking up storage capacity.

After several farmers’ protests, 
both Poland and Hungary imposed 
import restrictions on Ukrainian 
grain in mid-April and forced the 
EU to impose a temporary import 
ban for the entire union.

This ban remained in place un-
til it expired on September 15. The 
EU sees its decision not to renew 
the ban as a gesture of solidar-
ity with Ukraine. In the eastern 
member states of the EU, however, 
the issue has long assumed a very 
diff erent importance: It is now a 
matter of domestic policy and the 
subject of a power struggle with 
Brussels.

For Poland’s ruling Law and 
Justice (PiS) party, this is about 

maintaining its grip on power.
In an election many observers 

consider pivotal, Poles will elect 
a new parliament on October 15. 
Farmers played an important role 
in PiS’s two previous election vic-
tories, in 2015 and 2019.

But Jaroslaw Kaczynski’s party 
got a rude awakening last spring 
when furious farmers across the 
country took to the streets to pro-
test the government’s agricultural 
policy and oppose the transit of 
Ukrainian grain across Polish ter-
ritory. Prime Minister Mateusz 
Morawiecki responded by sacking 
his agriculture minister and per-
suading the European Commis-
sion to impose the embargo that 
expired last Friday.

With the election just around 
the corner, Morawiecki has no in-
tention of risking further protests 
that could damage his party’s elec-
tion prospects, which is why Po-
land swiftly implemented its uni-
lateral import ban.

The government is toeing the 

line drawn by party leader Kac-
zynski last week when he said:
“We are ready to support Ukraine
during the war and during its re-
construction and we want to take
part in the reconstruction but at
the same time, we must remember
our citizens, our agriculture and
our countryside. Our Ukrainian
friends should understand that.”

Nevertheless, there is still hope
for a compromise: The Polish em-
bargo relates to imports, but not
the transit of Ukrainian grain.

In Slovakia, too, the upcoming 
parliamentary election on Septem-
ber 30 looms large over the grain
dispute. As in neighboring Poland,
this election is seen as pivotal.

After three-and-a-half chaotic
years of a pro-Western, pro-reform
coalition government, Slovakia 
could see the return of former PM
Robert Fico. Nominally a social
democrat, Fico is in practice a 
right-wing nationalist with close
links to Hungarian Prime Min-
ister Viktor Orban. He has made

repeated anti-Ukrainian, pro-Rus-
sian statements and has promised
to halt Slovakia’s military support
for Ukraine. It is likely this played
a role in the caretaker govern-
ment’s decision to maintain its
import restrictions on Ukrain-
ian grain. Although Ludovit Odor’s
pro-Western interim government
has few real powers, it obviously 
wants to avoid driving more voters
into Fico’s arms by permitting the
unrestricted import of Ukrainian
grain.

A “serious fi ght”
Hungary’s PM Viktor Orban had
predicted a “serious fi ght” between
the EU’s eastern member states
and Brussels before the EU had
even decided to lift the import re-
strictions on Ukrainian grain.

He accused the EU of repre-
senting American and not Euro-
pean interests, saying that Ukrain-
ian grain is actually “a commercial
product originating from a terri-
tory, which, possibly, has long been
in the US’s hands.”

Hungarian Prime Minister Vik-
tor Orban delivers the keynote
speech at the opening session of 
the Hungary Conservative Politi-
cal Action Conference, Budapest,
Hungary

While Orban is targeting fi rst
and foremost his domestic support-
ers with such crude statements, it
is likely that Hungary’s decision
to maintain the import ban on
Ukrainian grain is also an attempt
to win over his former partners for
an anti-Brussels alliance.

With his pro-Putin, anti-
Ukraine stance, Orban has fallen
out not only with the Czech Re-
public and Slovakia, but also with
Poland over the past 18 months
and is largely isolated in the region
in terms of its foreign policy.

Unlike the three above-men-
tioned countries, Romania is sit-
ting on the fence in the dispute
about Ukrainian grain imports:

It wants to extend the import ban
on Ukrainian grain, but initially 
only for 30 days. Romanian Prime
Minister Marcel Ciolacu said on
Monday that his country had set
Ukraine a deadline to present a 
plan that will protect Romanian
farmers against uncontrolled
grain exports from Ukraine. In
addition to the Ukrainian action
plan, the Romanian government
wants to decide on suitable meas-
ures to protect its farmers.

Parliamentary and presidential
elections are scheduled for late
2024 in Romania, which means
that the issue of Ukrainian grain is
not currently as pressing as it is in
Poland and Slovakia.

However, the extreme right-
wing nationalist Alliance for the
Union of Romanians (AUR) party 
is gaining ground. AUR has a pro-
Russian stance, and one of its poli-
cies is the unifi cation of all Roma-
nians in one state, including those
in the northern Bukovina region,
which is part of Ukraine.

In Bulgaria, the question of 
Ukrainian grain has the potential
to cause major domestic divisions.

Bulgaria was the only eastern
member state of the EU to lift im-
port restrictions on Ukrainian
grain last week. Bulgarian farmers
are now protesting the pro-West-
ern government’s decision across
the country.

The protests are being fuelled
by a pro-Russian disinformation
campaign and rumors on social
media that Ukrainian food is con-
taminated and poses a threat to
people’s health.

Bulgaria has just held its fi fth
parliamentary election in 24
months and currently has a stable
ruling majority for the fi rst time in
several years. It remains to be seen
whether the protests will pose a 
threat to this stability.

For its part, the European Com-
mission in Brussels has decided to
watch and wait. — DW

Poland, Slovakia

and Hungary oppose

the EU’s lifting of 

trade restrictions on 

Ukrainian grain. It’s 

all about domestic 

politics
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MCBS introduces ‘We Are Oman’ 
series to enhance sense of identity

MUSCAT: At Modern College of 
Business and Science (MCBS) in 
alignment with the eff orts to sup-
port Oman Vision 2040 goals, the 
national educational programme 
“We are Oman” was launched by 
the Ministry of Higher Education, 
Research & Innovation.

The programme is designed for 
higher education students with 
the aim of providing future skills 
and entrepreneurship to keep pace 
with scientifi c and technical de-
velopment. In addition, it aspires 
to boost Omani identity and pride 
in national achievements, and fos-

ter responsible, and positive citi-
zenship to help instil values like 
culture, science, learning, citizen-
ship, and identity preservation in 
the Omani youth.

As part of the Modern College of 
Business and Science’s vision, and 
in line with the nation’s aspira-
tions, the college continues to be a 
leading institution in the region by 
facilitating learning, skills, innova-
tion, and technology to better serve 
society in the 21st century. From 
this standpoint, the Department 
of General Education at MCBS 
organised the fi rst of a series of 
events under the name of, “Omani 
History: A Tool to Understand the 
Past, and Plan for The Future.

A lecture was presented by 
Khamis Rashid Al Adawi, an Om-
ani scholar, researcher, and writer. 
Al Adawi presented on the MCBS 

campus, with members of the fac-
ulty, staff , and students among 
the attendees, many of whom
posed interesting questions that
demonstrated their interest in
the subject. The lecture sought to
enhance the principle of identity 
and belonging among students by 
examining Omani history, which
includes many values that new
generations can benefi t from and
which can contribute to solving 
many of the problems of contem-
porary life.

Dr Moosa Al Kindi, Dean of 
MCBS shared, “It gives us great
pleasure, as one of Oman’s pio-
neering higher education institu-
tions to embrace and encourage
intellectually inspiring lectures
in order to engage students and
provide them a platform to ap-
preciate the importance of their

identity and history. At MCBS we 
welcome many more scholars and 
like-minded individuals such as Al 
Adawi to connect with the future 
cornerstone of Oman.”

The Department of General Ed-
ucation (GE) at MCBS is crucial as 
it acts as the bridge between the 
Foundation Program off ered by 
the CEAP and the Major Programs 
off ered by the Computer Science 
and Mathematics Department and 
the Business Department. Stu-
dents pursuing their bachelor’s 
and associate degrees must take 
nearly 25%-30% of their credits 
through these courses to acquire 
the University degree as required 
by the American affi  liates. The 
Department off ers a breadth of 
knowledge and skills to the stu-
dents through interdisciplinary 
courses in Communication, Hu-

manities, Social Sciences, and
Natural Sciences. All course syl-
labi are up to date with new trends,
methodologies, and formative as-
sessments that ensure that learn-
ing outcomes are met.

Modern College of Business 
and Science, mcbs.edu.om, is the
fi rst full-fl edged private college in
Oman since 1996 led by the Ex-
ecutive Chairman, Dr Muneer Al
Maskari. The college acclaimed
programs spanning the sciences,
technology, business, econom-
ics and Management programs
off ered in Arabic Language. Our
diverse community of faculty, re-
searchers, creators, and innova-
tors is driven to make real-world
impacts that benefi t people. With
a robust, interdisciplinary, and en-
trepreneurial approach, we do the
work that matters.

The programme is designed for higher 

education students with the aim of providing

future skills and entrepreneurship to 

keep pace with scientifi c and technical 

development

Virtual forum discusses 

analysis, cloning of genes, 

design of genetically

modifi ed organisms

MUSCAT: The Ministry of Edu-
cation, represented by the Direc-
torate-General of Educational
Supervision – Applied Sciences
Supervision Department – im-
plemented a virtual forum for ge-
netic technology, which targeted
teachers, senior teachers, super-
visors, and senior supervisors to
discuss the latest developments
in genetic technology.

The virtual forum discussed
analysis, cloning of genes and the
design of genetically modifi ed or-
ganisms. Dr Khadija Al Balushi,
Director of the Applied Sciences
Supervision Department, said:
“The world is moving at an ac-
celerated technical pace that af-
fects all areas of life, especially 
those related to the educational
system. Perhaps scientifi c devel-
opment, especially in the genetic
fi eld, has become one of the most

important aspects aff ected by 
these steps. It was necessary for 
education to keep pace with this 
development, and to provide its 
benefi ciaries, science students, 
with the most important devel-
opments in this fi eld. According-
ly, the Biology Unit Enrichment 
Forum for Genetic Technology 
comes to raise the attendance of 
teachers and supervisory groups’ 
awareness of the developments 
in genetic technology.

The forum aims to acquire skills, 
extract genetic information about 
the gene to be studied, identify the 
sequences of its nitrogenous bases, 
design the principles used to am-
plify it through thermal passaging 
and acquire the skills of designing 
the appropriate plasmid for the 
process of cloning the insulin gene 
and how to produce it by the fer-
mentation process (Bioreactor).

M I N I S T R Y  O F  E D U C A T I O N 

Ministry launches PDO Renewable Energy Award

MUSCAT: The Ministry of Edu-
cation, with the support of PDO, 
launched the sixth edition of the 
PDO Renewable Energy Award, 
which comes under the title “Zero 
Carbon Neutrality” for the aca-
demic year 2023/2024, targeting 
public and private school students 
in grades 7 to 12.

The award aims to increase 
awareness among school students 
to recognise the importance of us-
ing renewable energy in daily life 
as an alternative to fossil fuels, in-
novating new ways to reduce car-
bon emissions that are harmful to 
the environment, and developing 
students’ abilities in the skill and 
technical aspects.

Accompanying the launch of the 
award was the launch of the pro-
motional fi lm for the award and 
its promotional posters in Arabic 
and English, which encouraged 
students to interact and partici-
pate. It was also accompanied by 
the launch of the registration link 
for students wishing to partici-
pate according to the conditions 
required by the award. Alongside 
the award was the announcement 
of the training programs accom-
panying the award, which include 
providing training sessions and 
workshops provided remotely by 

experts and specialists to promote
the award and clarify aspects of the
participating student. The award
goes through four stages, start-
ing with the announcement of the
award, then the initial screening of 
the candidate ideas, and the initial
evaluation stage from which the
teams will be qualifi ed for the fi nal
evaluation. The fi nal evaluation
and announcing of the winners
will be during the Oman Sustain-
ability Week, which will be held at
the Oman Convention and Exhibi-
tion Center during the period April
28 to May 2, 2024.

The Ministry of Education, in
cooperation with the private sec-
tor, continues to provide qualita-
tive programs that serve students’
learning and develop their abili-
ties in applied innovative aspects.
The award was launched in its
fi rst edition during the academic
year 2017/2018, and since then, it
has worked to enhance the trend
towards the possibility of using 
renewable energy sources in as-
pects of daily life and came up with
ideas that could be employed and
even produced in and outside the
school, which is the ultimate goal
for which the award came, as each
of its courses is devoted to a spe-
cifi c topic.

Z E R O  C A R B O N  N E U T R A L I T Y



https://www.moosagroup.com/
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