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HM SENDS CONDOLENCES TO KSA

MUSCAT: His Majesty Sultan Haitham
bin Tarik has sent a cable of condolences

to the Custodian of the Two Holy Mosques,
King Salman bin Abdulaziz Al Saud of the
Kingdom of Saudi Arabia (KSA) on the
death of Prince Badr bin Abdulmohsen Al
Saud. In the cable, His Majesty the Sultan
expressed his sincere sympathies, praying to
Allah the Almighty to rest the deceased soul
in peace in paradise and grant his family
fortitude to bear the loss. — oNA
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Interior minister praises efforts to
mitigate impacts of adverse weather

MUSCAT: Sayyid Hamoud Faisal
Al Busaidi, Minister of Interior,
yesterday held the first meeting of
the year with governors in Muscat.

During the meeting, the min-
ister valued efforts made by the
authorities concerned in Oman’s
governorates. He stressed the

TOP THREE INSIDE STORIES

Oman participates in
0IC Summit in Gambia

Oman, represented by the
Ministry of Endowments
and Religious Affairs,
took part in the 15th Session
of'the Organisation of Islamic
Conference (OIC) Summit held
in, Banjul, Gambia. >A2

Finance Minister
meets top IMF official

Sultan Salim Al Habsi,
2 Minister of Finance
received in his office Dr.
Mahmoud Mohieldin, Executive

Director at the International
Monetary Fund (IMF).>A5

Arabian Travel Market
sees 26% growth

Arabian Travel Market,

theleading global event

for the travel and tourism
sector, will return to the Dubai
‘World Trade Centre this week.
Over 41,000 people are expected
tovisit the trade show, .>AB6
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MUSCAT

need to activate the role of all sec-
tors to mitigate the impacts of the
adverse weather condition that
prevailed recently in some gover-
norates of Oman.

Decentralisation
The meeting also discussed de-

velopment aspects in the gover-
norates. He advised the governors
to employ modern technology in a
manner that achieves decentrali-
sation, streamlines procedures
and encourages the community’s
participation in developing insti-
tutional action. — ona
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The conference
seeks to raise the
SQU standing in
global scientific
circles, in light of
the great interest
shown by His
Majesty Sultan
Haitham hin Tarik

Times News Service

MUSCAT: The Sultan Qaboos
University (SQU) announced on
Sunday the seven works winning
the Royal Grant for strategic re-
search projects for 2024.

The event coincided with the
24th anniversary of SQU Day
and was organised under the pa-

tronage of Dr. Khamis bin Saif

Al Jabri, Chairman of the Oman
Vision 2040 Implementation
Follow -up Unit.

Dr. Amer bin Saif Al Hinai,
Deputy Vice Chancellor of SQU
for postgraduate studies and
research, said that the confer-
ence accompanying the SQU
Day comes within the univer-
sity’s efforts for development
of research and innovation
and boosting their role in sup-
porting economic and digital
transformation.

He added that the conference
seeks to raise the university’s
standing in global scientific
circles, in light of the great in-
terest shown by His Majesty
Sultan Haitham bin Tarik, and
his continuous support for edu-
cation, scientific research, and

ROYAL GRANTS FOR
SEVEN RESEARGH
PROJEGTS AWARDED

innovation.

Dr. Amer bin Saif Al Hinai
stressed that Sultan Qaboos
University is moving forward
with confident steps and un-
wavering determination to
advance scientific research,
believing that it is a profitable
investment that leads to sus-
tainable development based on
solid foundations that meet the
needs and aspirations of society.

He said that the need is to em-
power young people armed with
knowledge and skills that enable
building a knowledgeable soci-
ety who can compete in global
markets.

He stated that the speakers
and scholars from inside and
outside the Sultanate of Oman
shared their knowledge, and ex-
periences at the conference dur-
ing discussions that highlighted
the importance of scientific re-
search and innovation and their
status as essential elements in
global economic competitive-
ness in the twenty-first century.

Speakers supported social
and economic development in
all fields and recommended de-
veloping appropriate practical
solutions to the challenges as-
sociated with the economic and
digital transformation of Om-
ani society and other societies
around the world.

The ceremony included an ex-
hibition that included display-
ing the results of scientific re-
search carried out by university
researchers. It also included a
scientific library of books, jour-
nals, various sources of funding,
a research projects corner con-
taining 9 research projects, and
an innovation and technology
corner.

The three-day conference
includes a number of sessions,
including: ‘Supporting Oman
Vision 2040’°, ‘Analysis of eco-
nomic growth through scientific
research and innovation’, and
‘Dynamics of technological de-
velopment and digital transfor-
mation’. >A6

Students develop natural pesticide to safeguard animal health

Times News Service

MUSCAT: In a breakthrough for
animal welfare, a student-led ini-
tiative at the University of Tech-
nology and Applied Sciences in
Musannah, South Al Batinah Gov-
ernorate, has engineered a solu-
tion to combat insect infestations
harming animals.

Protex, a student company, has
developed a natural pesticide to
eradicate fleas and insects that
commonly afflict animals. The
innovation addresses a pressing
concern in the market, where ex-
isting chemical-based solutions
pose risks to both animals and the
environment.

Saeed bin Hamad Al Shafei, Ex-
ecutive Director of Protex, high-
lighted the team’s dedication to
crafting a safe and sustainable al-
ternative to traditional pesticides.

Al Shafei said that the product,
which has undergone rigorous
testing in internationally accred-
ited laboratories, outperforms its

chemical counterparts in effec-
tiveness while ensuring animal
safety. Omar bin Juma Al Jahdha-
mi, a quality control technician at
Protex, underscored the meticu-
lous manufacturing process, cur-
rently underway at the university’s

facilities in Mussanah. Al Jahdha-
mi noted the imminent issuance
of certificates of conformity from
regulatory authorities, marking a
crucial milestone before the prod-
uct’s market debut.

Abdul Aziz bin Mahmoud Al

Abri, a Protex member, shared in-
sights into the company’s journey,
which began with eight students
pooling their diverse expertise on
3 October, 2023.
Through extensive
and experimentation,

research
guided

by the Research Centre for Ani-
mal Production in the Wilayat of
Barka, the team achieved their
breakthrough.

Protex’s efforts have garnered
recognition, securing top honours
at the South Al Batinah Governo-
rate level of the Oman Chamber of
Commerce and Industry (OCCI)
awards. Additionally, the company
has advanced to the second stage
of the prestigious INJAZ Oman
competition, underscoring its po-
tential for wider impact.

With over 56 sales and purchase
agreements already in place for
their diverse product range, Protex
is poised to revolutionise animal
care practices, setting anew stand-
ard for efficacy and environmental
responsibility in pest control.

This success story not only re-
flects the spirit of innovation fos-
tered at the University of Technol-
ogy and Applied Sciences but also
exemplifies the potential of young
Omani talent to drive meaningful
change in diverse sectors.
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Oman calls to combat
extremism at OIC meet

The summit took the
slogan “Enhancing
unity and solidarity
through dialogue

for sustainable

development”

BANJUL: The Sultanate of
Oman, represented by the Minis-
try of Endowments and Religious
Affairs took part in tasks of the
15th Session of the Organisa-
tion of Islamic Conference (OIC)
Summit Conference held in, Ban-
jul, the Republic of the Gambia on
4 and 5 May 2024.

Oman’s delegation was head-
ed by Dr. Mohammed Said Al
Maamari, Minister of Endow-
ments and Religious Affairs.

The minister conveyed the
greetings of His Majesty Sultan
Haitham bin Tarik to the confer-

ees and his sincere wishes for the
success of the summit.

Al Maamari pointed that the
summit was held at a delicate
moment and conditions that re-
quire member states to unite and
enhance the quest for prosperity
and sustainability that serve their
respective peoples and the world
atlarge.

He added that the Islamic world
today needs to double efforts and
devise effective initiatives and
policies to address the common
challenges.

In his speech, he laid empha-
sis on the importance of member
states’ intensifying joint action
to combat extremism, terrorism,
discrimination, hatred and Islam-

ophobia. He also underlined the
importance of promoting values
of tolerance and coexistence in
the world.Al1 Maamari stressed
that the tensions and military
escalation that jeopardize the
safety and stability of the region
is a natural outcome of the bru-
tal Israeli aggression against
the Gaza Strip.

The minister deplored the “in-
ternational community failure to
stop this senseless war and deter
Israel from its persistent viola-
tions of international law and
some countries’ use of double
standards.”

In this context, Al Maamari ex-
pressed regret for the United Na-
tions “Security Council’s failure

to adopt resolutions on recognis-
ing the State of Palestine, despite
global consensus on Palestinian
people’s right to self-determina-
tion and right to establish their
independent state.”

Al Maamari said that the Sul-
tanate of Oman always emphasiz-
es its steadfast position at inter-
national and regional meetings in
supporting the Palestinian cause.

The two-day conference dis-
cussed means of combating hate
speech and Islamophobia, as well
as economic, humanitarian, social
and cultural challenges.

It called for the promotion of
dialogue among nations belong-
ing to different civilisations in the
world. -ona

OSFA holds AGM and elects new board

Times News Service

Muscat: The Oman Switzerland
Friendship Association (OSFA)
held its Annual General Meeting
on Wednesday (24 April, 2024),
at The Zubair Corporation and
online. The meeting discussed
the activities of the Association
during the past year, including a
highly successful Business Forum
in Lucerne, Switzerland and ap-
proved the audited financials for
the year ending 2023.

It was an election year for the
next three-year term. Six of the
seven Board Members were re-
elected, being Hani Al Zubair,
Luca Decarli, Mohammed Abdul-

lah Al Kharusi, Dr. Anka Kaestner,
Said bin Saif Al Maskery and La-
teef Shahdad.

The final Board Member was
the newly elected Ziyana Saud Al

Mudhaffer, who replaces Khalid
Said Al Wahaibi who stepped
down for this term.

The newly elected Board will
meet soon to discuss the plans for
2024.

Association Chairman, Hani Al
Zubair thanked the Membership
for their continued support, and
also thanked His Majesty Sultan
Haitham bin Tarik and his Min-
istry of Foreign Affairs for their
guidance and support since the
Association’s inception.

Photography exhibition
organised by QOMRA

Times News Service

MUSCAT: The National Uni-
versity of Science and Technol-
ogy on Sunday inaugurated the
9th QOMRA week at the College
of Engineering campus titled
“Manifestation”.

The theme was chosen as “Man-
ifestation” is expressing an idea
directly or indirectly and that is
exactly the power a photo has.

The photography exhibition is
organised by QOMRA (the pho-
tography club). The inauguration
ceremony was held under the aus-
pices of Sayyid Said bin Sultan bin
Ya’arub Al Busaidi, the Undersec-
retary of Culture at the Ministry of
Culture, Sports and Youth.

There were 343 entires in total
with 96 photographers participat-
ing, of which the works of 32 pho-
tographers were shortlisted and
are on display at the exhibition.

The exhibition showcases 40
photographs with varying styles
and symbolising various aspects.
Ghalib Al Hadabi, Ahad Al Alawi
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Sultanate of Oman
Ministry of labor

the following tenders:

TENDER
ANNOUNCEMENT

The Internal Tender Committee at the Ministry of Labour announces

Tender No. Tender title Last date for tender | Bid submission
purchase online date
Consulting services for the job Sunday Thursday
23/2024 competency indicators project 26/05/2024 13/06/2024
2:00 p.m. 10 a.m.
Supply and installation of
09/2024 independent air cond_itioners for Sunday Thursday
Re-floated the central data §§ch?s rooms 26/05/2024 13/06/2024
of the Ministry's 2:00 p.m. 10 am.
General Office building
Supply and installation of
independent air conditioners for Sunday Thursday
17/2023 | the central data services rooms 26/05/2024 13/06/2024
of the Ministry’s General Office 2:00 p.m. 10 a.m.
building

labour OMAN

o Specialized establishments may obtain the tenders’ documents online through the
following link, starting from Monday 6/5/2024 at 08:00 a.m.:
/nttps://etendering.tenderboard.gov.om

e Bids shall be submitted online.

e Bids shall be opened at 11:00 am on Thursday 13/06/2024.

(The Ministry shall not be bound to accept the lowest or any other bid)

SOMUM FREE
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and Al Yaqdhan Al Darmaki se-
cured the first, second and third
place respectively after being cho-
sen by the visitors.

Ahad Al Alawi, a student at Sul-
tan Qaboos University, said: “My
passion for photography thrives
alongside my academic pursuits.
As an active member of the univer-
sity’s photo society, I owe them im-
mense gratitude for opportunities
to develop my skills.”

One project, “Behind the Cur-
tain,” secured second place at the
National University Photography
Week.

The photo portrays a ballet
dancer backstage, wrestling with
anticipation and anxiety. Mono-
chromatic tones highlight her
raw emotions, blurring the line
between stage fright and artistic
expression.

“Taken ayear ago, it captures the
enigmatic struggle between self-
doubt and passion, a testament
to my artistic vision and commit-
ment to human experience,’he
said.

RAQ organises
CI0SS-Country
competition

MUSCAT: The Royal Army of
Oman (RAO) on Sunday organ-
ised the final rounds of'its cross-
country competition that saw
the participation of 15 teams
representing RAO’s brigades
and other divisions.

The closing ceremony was
held under the auspices of Maj.
Gen. Mattar Salim Al Balushi,
Commander of the Royal Army
of Oman.

At the outset of the ceremony,
the RAO Commander listened
to a briefing on the stages of the
competition. Then, he gave the
signal to start the competition.
The contestants showed a high
level of readiness and physical
fitness. The RAO band present-
ed musical performances that
entertained the audience and
triggered enthusiasm among
the competitors.

At the conclusion of the cer-
emony, the chief guest distrib-
uted cups, shields and prizes
to top winners.The event was
attended by senior officers and
other personnel of the Royal
Army of Oman. -ona
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Oman Post connects you with your family in Ramadhan

Send parcels from the branch to the recipient's door through Express Mail Services

Visit nearest branch, or call 1001

Why not an award for
cleanest town in Oman?

u'ﬂ“*

SALEHAL-SHAIBANY

truck drove past on
the road and left
ehind a continuous

stream of thick black smoke
that hanged in the air for
quite along time.

The people who were
walking on the beach em-
bankment started to cough
and the rest stopped and
closed their noses with their
hands. Even the seagulls
who were flying low diverted
their flights to another
direction.

But that was not all. A
long queue of cars were
also contributing to bad
pollution that evening. I
wondered what the local
environmentalists would
say if they were there to
watch it. Would they have
sympathised with people
like us trying to exercise in

the ‘clean’ air?

I guessitisall about
modern living and the
environmentalists have a
perfect excuse for it. They
would say we need cars to
move around and heavy
vehicles to carry goods. But
again it is not the pollution
in the streets of Muscat
only. Outside the capital,
think about the factories,
workshops, oil rigs that push
out all the carbonized air out
in the open.

There is nothing we can
do about it but tolerate it
when you want to live in the
city or places where the in-
dustries are. People who live
in smaller towns have alot
to be thankful about. I was
in this village a few months
ago and got to see it. There
were not many houses
there, fewer than a hundred.
Only one tarmac road that
meandered its way in front
of houses for not more than
akilometer. I could count
the cars there, too, as they
parked in front of the homes.
They were less than twenty.

Cleaner air in that little
town? I am sureithas. I am
also sure the environmen-
talists will be happier to
visit there and bring their
equipment to measure
the pollution level. Then
compare it with cities like
Muscat, Sohar, Dugm and

Salalah. In this stream of
thoughts, maybe they should
start a Special Award of the
‘Cleanest Town in Oman.
Just to create an awareness
on the values and benefits of
clean air.

When I was growing up,
the only smoke that comes
out in the streets was from
an open courtyard when
someone was cooking their
meals. Or when a housewife
would beat a carpet with a
stick to remove dusts from
it. Oh yes, there was also
smokes from the incense
burner when they wanted to
scent the house to remove
bad odour. But these occur-
rences are far gone. We now
live a different life where
our routines spin out of con-
trol as we hurry through.

Maybe we also should
encourage teachers to start a
syllabus of “Clean Air Envi-
ronment” in the early years
of the primary schools. This
way, they would grow up to
understand the implications
of pollutions in their lives.

After all, children are the

future leaders. But there is
a good news already on the
way with the announce-
ment of the Metro System.
This form of transporta-
tion, hopefully, will reduce
the movements of cars by
atleast 50 percent in the
future.

Oman Post secures first place
in EMS Performance Awards

MUSCAT: The Sultanate of
Oman, represented by Oman
Post, an affiliate of Asyad Group,
has secured once again the first
place at the EMS Performance
Awards and was ranked second in
EMS Customer Care among the
190 member countries of the Uni-
versal Postal Union (UPU).

Oman’s first place ranking at
the EMS Performance Awards
for the second consecutive year
showcases the consistent trajec-
tory of growth that Oman Post
has successfully pioneered over
the past years.

Additionally, the Sultanate of
Oman ranked second in the Cus-
tomer Care Awards, highlighting
Oman Post’s client-centric ap-
proach to modern postal service
and its focus on integrated ser-
vices and exceptional customer
experience.

The EMS Performance Awards
is an annual event that aims to
recognize and reward outstand-
ing performance in Express Mail
Service (EMS).

The prestigious awards are or-
ganized by the EMS Global De-
livery Network, an international
postal Express Mail Service for
documents and merchandise of-
fered by UPU postal operators
connecting 175 countries and ter-
ritories worldwide.

The evolution of express mail
services in Oman into a world-
class postal solution has been
remarkable, and its international
recognition reflects Oman Post’s
success in creating a competi-
tive, state-of-the-art solution
that adapts to global changes

and meets the needs of different
customers.

Oman Post’'s EMS is a last-
mile express postal solution that
complies with international best
standards and allows the external
transfer of mail and parcels with-
in three to ten days.

The EMS offering includes pri-
ority mail delivery for documents
and merchandise, with the option
to send and receive packages from
post offices or customer prem-
ises to provide optimised cus-
tomer experience and maximum
convenience.

Oman Post, supported by the
largest last-mile coverage net-
work worldwide, currently serves
customers in over 190 countries
and territories worldwide, ensur-
ing reliable, secure and efficient
delivery.

Commenting on retaining the
first spot in EMS Performance,
Badar Mohammed Al Nadabi,
Chairman of Oman Post and
Asyad Express Board of Directors
said: “Maintaining our global lead
in EMS performance for the sec-
ond year in a row clearly shows
Oman Post and Asyad Group’s

successful business develop-
ment strategies and unwavering
commitment to consistency, re-
liability and quality. As a global
integrated logistics provider,
Asyad Group is keen on delivering
world-class services throughout
its logistics ecosystem, and this
dual international recognition
credited to its postal arm for both
EMS performance and customer
care shows that we are offering,
and will continue to offer, the best
and most competitive solutionsin
the global market.”

Sheikh Ibrahim Sultan Al
Hosni, Acting CEO of Oman Post
and Asyad Express, said: “We are
immensely proud of securing the
top spot globally for service level
for the second consecutive year.
Retaining Oman’s global ranking
at the top of EMS performance
underpins the results of the long
journey of transformation and
growth that we have undertaken
at Oman Post. Our rise to second
place in EMS Customer Care is
yet another testament not only
to our institutional approach but
also to the hard work of our tal-
ented team.” -ona

~ABRAJ

ENERGY SERVICES SAOG

CHAIRMAN S REPORT

Dear Shareholders,

On behalf of the Board
of Directors of Abraj
Energy Services SAOG,
| am pleased to present
the condensed interim
financial statements for
the first quarter of 2024
and for the three-month
period ended 30th

r"’

[

March 2024.

The Company is focused on providing services
around Oil and Gas Wells, during and post wells
construction. From building a wider service
portfolio, Abraj now focuses on strategic top-
tier services coupled with strong operational
efficiency to realize maximum financial returns
and sustainable growth.

Abraj continues to benefit from the strength of
long-term contracts in generating sufficient cash
flow for growth.

HSE:

Abraj HSE performance in Q1 2024 was
excellent as there was no Loss Time Incident
(LTI), or recordable incident or any other major
incident in Q1 2024. All Units have achieved
unit KPI target score in Q1 2024 as per
defined criteria. ISO 14001 re-certification audit
completed successfully in Q1 2024.

Company Financial Performance

Key Financials of your company: -

1. Revenue has increased during the three
months period ended 31st March 2024,
compared to the same period of 2023 by
17.70% from OMR 33.339 M to OMR 39.239
M.

. Total expense during three-month period
ended 31st March 2024 has increased
compared to the same period in 2023 by 8.4
% from OMR 30.8079 M to OMR 33.4 M. This
is mainly due to the increase in Rig Move cost
as additional revenue stream and as well the
increase in manpower cost.

N

w

. Profit after tax for the period ended 31st
March 2024 Increased by 128.28% to OMR
5.9 M from OMR 2.6 M for the same period
in 2023.

Segment Performances — Q1 -2024:

Drilling and Workover

Abraj is seeking to increase its regional
operations post penetrating the Kuwaiti drilling
market with the award of 3 drilling rigs with
KGOC which started its operations during the
first quarter in 2024. Abraj fleet remained at 25
Drilling rigs with 100% utilization for our drilling
rigs and 100% utilization for workover rigs. Our
national market share remains at 29% for drilling
rigs and becoming the leader and national
champion of Oman in the drilling rig market.

Well Services and Others

The company maintains its operations in Well
services having 20% market share for the
core services and progressively expanding this
market share by outperforming service quality
and New Technology differentiation being a
trusted technical provider for all our customers.

Acknowledgements:

On behalf of the Board of Directors, | take this
opportunity to express their sincere and deep
gratitude to the vision and wise leadership of
the country’s leader His Majesty Sultan Haitham
bin Tariq for maintaining the sustainable growth
and prosperity of the Omani Economy. Abraj
Board also appreciates the valuable support
and guidance from the various stakeholders
such as Government agencies, Shareholders,
Clients, Management, Employees, Bankers,
and Suppliers.

Ayad Al Balushi
Chairman of the Board

Note: The complete accounts will be sent by mail to
any shareholder in Arabic or English as requested,
within 7 days of receipt of the request.

CONDENSED INTERIM STATEMENT

OF FINANCIAL POSITION

31 March 2024 31 Dec. 2023

ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets
Deferred tax assets
Deferred expenses — non-current
Capex advances

Total non-current assets
Current assets

Trade receivables

Advances, prepayments, and
other receivables

Deferred expenses — current
Inventories

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Capital and reserves

Share capital

Legal reserve

Retained earnings

Total equity

Non-current liabilities
Term loans — non-current portion

Deferred income -
non-current portion

Deferred tax liabilities
Employees’ end of services benefits

Lease liabilities -
non-current portion

Total non-current liabilities
Current liabilities

Term loans - current portion
Lease liabilities — current
Trade payables

Other payables

Deferred income - current portion
Income tax payable

Total current liabilities
Total liabilities

Total equity and liabilities

(Unaudited)  (Audited)

RO'000  RO'000
191,255 191,405
4,785 5,502
210 231
429 426
87 94
9,303 4,546
206,069 202,204
41,898 39,448
2,440 2,937
74 25
26,096 23,786
5,601 8,071
76,109 74,267
282,178 276,471
77,020 77,020
11,313 10,718
47,066 58,040
135,399 145,778
68,752 72,060
944 1,094
4,275 4,407
2,370 2,218
2,506 3,565
78,847 83,344
13,232 13,232
2,557 2,212
33,606 16,401
13,764 12,068
909 762
3,864 2,674
67,932 47,349
146,779 130,693
282,178 276,471

CONDENSED INTERIM STATEMENT
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME FOR THE

THREE MONTHS PERIOD

ENDED 31 MARCH (UNAUDITED)

31 March 2024 31 Mar. 2023
(Unaudited) (Unaudited)

Revenue from contracts
with customers

Cost of sales
Gross profit

General and administrative
expenses

Other expenses
Other income

Expected credit loss reversal
on trade receivables

Operating profit
Finance costs
Finance income

Net Finance costs
Profit before tax
Taxation

Profit for the period

Other comprehensive income
for the period

Total comprehensive income
for the period

Earnings per share

Basic and diluted earnings
per share-Baiza

R0’000 RO'000
39,239 33,339
(29,054) (27,130)
10,185 6,209
(1,817) (1,419)
@7 (98)

14

204

8,341 4,910
(1,410) (1,864)
73 44
(1,337) (1,820)
7,004 3,090
(1,055) (484)
5,949 2,606
5,949 2,606
7.7 34
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‘Baleegh’ bags first place in

the theatrical performance

Live broadcast of the

festival was arranged
through official
channels and radio
stations in Oman to
generate interest
about the culture

among students

Times News Service

MUSCAT: The Ministry of Edu-
cation, represented by the Centre
for Vocational Guidance and Stu-
dent counselling, concluded the
activities of the ninth school thea-
tre festival ‘Culture and Empow-
erment’ on Thursday.

“Wadi Al-Warda” play from
Al-Wusta Governorate won the
third best theatrical performance
award, and the second-best the-
atrical performance award went
to the play “Wadi Al-Hikayat”
from North Al-Batinah Governo-
rate, and the play “Baleegh” from
Al Dakhiliyah Governorate came
first in the theatrical performance.

The seven theatrical performanc-
es from the governorates of Muscat,
Al Dakhiliyah, North Al Batinah, Al
Wausta, South Al Batinah, Dhofar,
and South Al Shargiyah, continued
for five days, in the presence of an
elite group of theatre artists and
specialists from inside and outside
the Sultanate of Oman.

The closing ceremony was held
under the patronage of Basil bin
Ahmed Al-Rawas, Undersecre-
tary of the Ministry of Culture,
Sports, and Youth for Sports, in the
presence of Prof. Dr. Abdullah bin
Khamis Ambosaidi, Undersecre-
tary of the Ministry of Education
for Education, advisers, Directors-
General at the Ministry, theatre
artists, critics and students.

The ceremony began with the
playing of a piece from the Royal
Anthem, after which Fahd bin
Juma Al Balushi, supervisor of
school activities, member and rap-
porteur of the jury at the festival,
delivered the committee’s rec-
ommendations, which included
adding group playing competi-
tions, Omani folk arts, and student
chanting.

The committee also recom-
mended live broadcast of the fes-
tival through official channels and
radio stations in the Sultanate of
Oman to generate interest and
deepen the culture of competitions
among students; as it is an oppor-
tunity to discover their abilities,
give them self-confidence, provide
them with the necessary experi-
ences to develop their personality,
learn from the experiences of oth-
ers, and to raise the level of culture
of'the Sultanate of Oman.

Jassim Al Battashi, the theatri-
cal, television and radio artist and
member of the jury at the festi-
val, presented the recommenda-
tions of the theatre competition
committee.

The recommendations empha-
sised that the texts submitted for

the school theatre festival must
keep pace and be compatible with
the goals and determinants of edu-
cation, and with regard to cogni-
tive awareness and sensory per-
ception among school students.

The supervisors at the festival
must work to improve the per-
formance and develop the emo-
tional sense of an actor and train
them to improve their theatrical
presentation.

The committee stressed on
the importance of holding train-
ing seminars to motivate them
to compose, and practice artistic
techniques of theatrical presenta-
tion, and the necessity of nurtur-
ing talent and giving them more
experience, and attention to other
technical aspects of the theatrical
show, especially sound effects, and
functional décor.

This was followed by a video
clip that included snapshots of the
festival’s theatrical performances,
then the results of the solo play
competition and the theatre com-
petitions were announced.

Certificates of proficiency in
acting were won by Qutaiba bin
Azzan Al-Saadi for his role in the
play “Bint Al-Sayyad” from Mus-
cat Governorate, Shatha bint Saad
Al-Hakamani for her role in the
play “Wadi Al-Warda” from the
Al-Wusta Governorate, and Ab-
dullah Al-Owaisi for his role in
the play “Al-Falaj” from South Al
Batinah Governorate, and Ola bint
Ali Al Owaisi for her role in the
play “Bint Al Sayyad” from Muscat
Governorate, and Elias Al Hamda-
ni for his role in the play “Al Falaj”
in South Al Batinah Governorate,
and Asayel bint Abdullah Al Sa-
lumi for her role in the play “The
Fires of Memory” from Dhofar
Governorate, and Samir Rajab for
her active participation in the play
“Fires of Memory” from Dhofar
Governorate.

The play “Valley of the Rose”
from Al Wusta Governorate won
the award for best theatrical make-
up, and designer Asma Al-Bariki
for the play “Wadi Al-Hikayat”
in North Al Batinah Governorate
won the award for best theatrical
costumes, and play “Bint Al Sayy-
ad” from the Muscat Governorate
received the award for best music
and sound effects.

Asaad bin Salem Al-Siyabi won
the award for the best theatri-
cal lighting for the play “Baleegh”
from the Al-Dakhiliyah Gover-
norate, and the award for the best
theatrical decoration and scenery
went to the play “Baleegh” from
the Al-Dakhiliyah Governorate.

The award for best actress in
a secondary role went to Mehr
bint Mahfouz Al-Hakamani for
her outstanding performance in
the play “Wadi Al-Warda” from Al
Wusta Governorate, and Othman
bin Adnan Al-Saeedi won the best
actor award in a secondary role
for his outstanding performance
in the play “Bint Al Sayyad” from
Muscat Governorate.

Balgis bint Hussain Al-Subhi
won the best actress award for her
outstanding performance in the
play “Bint Al Sayyad” from Muscat
Governorate, and Ali bin Rashid
Al-Alawi won the best actor award
for his remarkable performance
in the play “The Consequence of
Greed” from South Al Shargiyah
Governorate.

The Special Jury Award for Dis-
tinguished Acting Performance

was won by Yousef Al Zaabi for his
role in the play “Wadi Al-Hikayat”
from North Al Batinah Gover-
norate. The dialogues of the play
“Baleegh” by Asaad bin Salem Al
Siyabi from Al Dakhiliyah Gov-
ernorate won the best theatrical
script award, and the best theatri-
cal direction award went to direc-
tor Rashid Al-Barikifrom North Al
Batinah Governorate for the play

“Wadi Al-Hikayat”.

Basil bin Ahmed Al-Rawas,
Undersecretary of the Ministry
of Culture, Sports and Youth for
Sports and Youth, presided over
the closing ceremony of the school
theatre festival in its ninth edition,
said: “We thank the Ministry of
Education for its efforts in refin-
ing our children in schools and
embracing their talents in various

theatrical arts. I also extend my
thanks to all educational directo-
rates in the governorates and the
teachers and supervisors for their
tremendous efforts to develop the
students’ talents. This festival, in
its ninth edition, will shine in the
skies of the Sultanate of Oman in
all forums and activities at all lev-
els. I congratulate all the winners,
and also hope for the continuation

of such festivals to sharpen our
children’s abilities.”

Saif bin Sulaiman Al-Jalandani,
Director-General of the Directo-
rate-General of Education in Al
Dakhiliyah Governorate, congrat-
ulated the students for winning
first place in the best integrated
theatrical performance in the play
Baleegh.

He said: “We congratulate our
children for winning first place
in this year’s school theatre festi-
val, as this victory came through
efforts and integration between
talented students, directors and
supervisors. There is no doubt that
attention to students bears fruits.
‘We thank everyone who contrib-
uted and made efforts, including
teachers, school administrations,
and supervisors. We dedicate this
victory to them, and thank the
parents for their cooperation and
solidarity.”
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Finance Minister receives
IMF Executive Director

MUSCAT: Sultan Salim Al Habsi,
Minister of Finance received in
his office on Sunday Dr. Mahmoud
Mohieldin, Executive Director at
the International Monetary Fund
(IMF) to discuss several topics of
common concern.

The two sides highlighted
international and local growth
forecasts and the effects of pub-
lic policies in tackling financial
crises, as well as Oman’s efforts
in green sustainable financing.
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0OAA honours trio of Al Harthy;,
Al Zubair and Al Rawahi

the OAA headquarters.

Times News Service

MUSCAT: They are Oman’s tal-
ented trio in the world of motor-
sports. They have flown the flag
of the Sultanate of Oman at the
biggest stage and brought laurels
for the country across various
nations. They have set the tracks
and circuits ablaze at some of the
most renowned and challenging
races and rallies. They are stars
in their own right that Oman’s
motorsports fraternity is proud
of and role models for Oman’s
youngsters.

Meet Ahmad Al Harthy, Abdul-
lah Al Rawahi, and Al Faisal Al
Zubair.

The trio’s achievements in
the world of motorsports are
well-known as they have earned
victories at the biggest races
and rallies.

In a gesture to acknowledge
their contribution to motorsports,
the Oman Automobile Associa-
tion (OAA) recently organised a
felicitation ceremony for them at

Brigadier (Retd.) Salim al
Maskari, OAA chairman of the
board of directors, and Brigadier
Jamal al Tai, OAA vice-chairman,
honoured the trio and lauded
their achievements. The top OAA
officials wished the three stars the
best for their upcoming assign-
ments as the trio is involved in a
busy season of endurance races
and rallies.

Al Faisal Al Zubair’s impressive
results saw him secure second
place in the Asian Le Mans Series
in Dubai and also the runner-up
spot in the Gold Cup category
of the Fanatec GT World Chal-
lenge Endurance at Paul Ricard in
France. Recently, Al Zubair won
the opening round of the Interna-
tional GT Open held in Portiméo,
Portugal.

Ahmad Al Harthy, the most
experienced driver, who has had
a stellar career over the past ten
years, was recently also hon-
ored with a Royal Commenda-
tion badge. During the past dec-

ade, Al Harthy has to his credit
many wins, including at the
world-famous Spa circuit and
Le Mans race.

Abdullah Al Rawahi last year
became the first-ever driver to
be crowned FIA Middle East
Rally Championship winner from
Oman. He shared the title with
legendary Nasser Al Attiyah.

Al Rawabhi is also the recipient
ofan FIA award, and he along with
Al Harthy were also honoured by
His Highness Sayyid Theyazin
bin Haitham Al Said, Minister of
Culture, Sports, and Youth.

Al Rawahi also secured a re-
spectable third-place finish in the
opening round of the FIA Middle
East Rally Championship 2024
held in Qatar.

The felicitation ceremony un-
derlines OAA’s commitment to
promoting and supporting motor-
sportin Oman. The OAA has been
instrumental in creating a plat-
form for Omani drivers to show-
case their talents and compete at
the highest levels.

National Committee for
Road Safety holds meeting

MUSCAT: The National Commit-
tee for Road Safety held a meeting
here on Sunday under the chair-
manship of the Inspector General
of Police and Customs.

The meeting highlighted annu-
al statistics on the levels of road
safety in Oman and the efforts of
traffic safety institutes in the gov-
ernorates in raising the aware-
ness of different segments of the
society.

Moreover, the committee re-
viewed various indices and results

of studies related to road safety.
The committee lauded the level
of awareness among members of

the society and the cooperation of
citizens and residents in adhering
to traffic regulations.-ona

EA carries out campaign to
plant 4mn wild trees in Dhofar

Times News Service

SALALAH: The Environment
Authority (EA), represented by
the General Directorate of Envi-
ronment in Dhofar Governorate,
on Sunday carried out a campaign
to plant 4 million wild trees in the
mountains of Dhofar Governorate
for the fourth year in a row.

The campaign will continue
until the end of June 2024 with
the participation of government
and private agencies and the local
community. The campaign aims to
raise vegetation cover and combat
desertification in the Dhofar Gov-
ernorate, as one million seeds of
Sidr and Samar trees were planted
in the states of Mirbat and Sadah,
and another million seeds were
planted for frankincense trees
in the Jabal Samharan Nature
Reserve.

Two million seeds
This phase will be followed by
planting of two million seeds in
the mountains of the Dhofar Gov-
ernorate in preparation for the fall
season.

The planting phase was preced-

G

ed by many efforts by specialists
in the directorate, represented by
collecting seeds according to the
flowering seasons of wild trees
throughout the year, followed by
the stage of refining and preparing
them for plantation.

A different method of planting
was also devised for this campaign,
which is creating a suitable envi-
ronment for the seeds by mixing
the seeds with the soil and some
basic materials.

They are packaged in square-
shaped moulds, each square con-
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taining 3 seeds, and then dried so
that the soil bonds with the other
components to ensure the preser-
vation of these seeds for as long as
possible.

The seeds are then transported
to the work sites and distributed
in their appropriate and naturally
protected environment.

It is worth noting that this cam-
paign comes to achieve one of the
pillars of Oman Vision 2040 and
focuses on the environment and
its natural resources.
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NOTICE

Salalah Free Zone announces the following Expression of Interest for shortlisting of
Companies specialized in the related services.

I

ulad Hikalen -

EOI

No Description

Business Opportunity
1 in SFZ Green Field Land
Development

Last Date for .
Site
BRI Visit Date
Collection
21/05/2024
19/05/2024 09:00 am
HQ Building

Clarification Ex;:resswn of
nterest
Request ..
Closing Date Sl
Date
19/06/2024 26/06/2024

¢ Interested companies may obtain the Request for Expression of Interest Document from SFZ
email ID SFZ-SupplyChain@asyad.om

e The Expression of Interest, shall be submitted in a sealed envelope marked “Business
Opportunity in SFZ Green Field Land Development

¢ The sealed envelope shall be delivered by hand to Supply Chain Department in Salalah Free
Zone Company , HQ Building on the date and time specified above

e All correspondences pertaining to the Expression of Interest enquiry must be directed to
email ID SFZ-SupplyChain@asyad.om

dg AL JAZEIRA SERVICES CO. SAO

Dear Shaeeholders,

(n ket of the Board of Direciors of A Jawera
Services (oo SADG, | am plaasad o presant
thel w i financial stadements for the thse
muonths anded an 31 March 2024

Profits and assats

The revenus from caising and alfied senvices
busmets for the Boes months ended on 31
March 2004 was ip by @ bo RD 2,728 842
compamed %o revenue of RO 2492873 for
comresponding thiee months o 223 The
opemiing profil of the Company o RO 170552
waz up by 219 wpared bo B 149,007 for the
same period in 2021

The net e bom imnvesiments for (ke perod
was 20,990 against gain of RO 137,718 feparied
lar the same penod @ 2023

Tha share al pradil trom sssotate compay, Al
Ay Caramics Tiles Cou SADG o the thees
morghs endad on 31 March 2024 was RO
185,755 down Iy §1% compared to AD 857 831
Tor the cormesponding thres monitss in 2023

g Bix lor the three monthe
i) 350,150 down
by 1% comgared o peolit of R0 1,102,965 lo
tha thiee montfs anded oa 31 March 2023

Ther shareholders’ equity s on 31 March 2024
waz up by 9% to RO 18071354 against RO
16,636,997 a5 on 31 March 2023, Therefore, the
net nszets per share as op 31 March 2024 was
162 bty 2 against 149 baiza 25 on 31 Manch
2023,

Fulurs nutiook

We remain focused on our core business of
calening and albed services and our outlook o
the hulurs remains stabla

i considering options
nd financial restruchinng
i itad reduction. This will be
discloted to the market a3 and when the decson
I this regand i takem by e Board of Direciors

| am plezsed to report that your company has
adhered B0 all the applicably requiations covenng
coepote govemance in Suftnnate of Dman

Acknowledgements

W express our desp apprection and graifuds
o His Mapsty Sultan Hatom Bin Tarik for
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tha Almighty Alkih 10 bless Heg Mapsty with good
health and strength o lead our nation o ferthar
progress and peospérity. We olio edend oor
sinceve tanks io our Customess, Sharsholders,
Muscal  Securities  Exchangs and  Capital
Marfst Authority for their contmued Support
My appreciation abso poes o the Compary's
managérment and stalf lof Deir continued
dedicaton and hand work

Abdulredha Muslata Sultan
Deputy Chairman
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED) AS AT 31 MARCH 2024

Group Parenl Graup Parent
3032024 IR0 | IIENE | 31037023
RO RD RO RO

Assels
Han-teeveni g8ty
Furniture and aguipment 67322 6T27 103 048 6,460
Goodwal 80,000 - 0,000 -
Imvestments in subsidisies 20444 3044
Invesiments in associales 11,041,588 11,041,558 12,04 540 12,044 540
Fmancial assets at fur valus through other
comprePnsive incoms 95048 8058 0868 b.ase
Dieferred tax assel 2HT4 226,043 2422 sl k]
Total mon-corrant sssels NA1M2 | 1M6MMe | 24T TR 12,604,361
Currenl aszele
Financial assets at bir valus
hrough peof or losa 182 451 TRIAR 704,206 04,206
Inventories A0 022 412,162
Trade recerahle and other financial ascets 4122639 12482 3582510 33628
Devidend recotvable from on agsocise 1,827 580 1.627.5849 B13,785 13,755
Dise from refalied parties - 1920559 0
Cash and bhank balances 2773138 2030538 2578401 (9 631
Total cumesnt assets W, 708,840 052680 | 8041123 5.070.409
Total aszets o.140.437 17087370 20,512 841 17,674,880
EQUITY AND LIABILITIES |
Sharabalders’ capital and rezarves
Share capital 1mannz 1.0 AT MATLAT
Legal resenm 3,763,884 3.735270 3,738,884
(xher reserves 49387 46,387 49,387
Retained sarnings 3395733 3,245,631 1,852 567
Imvesstment tasr vakoe resarve (309,327 (309,37 (300,558
Total shareboldars’ capital and resarve 18,071,304 17,802 8&d 16,636,047
Wan- carrend liabilites
Emplovess' terminal benefits Seg.zar 53024 440 938 6518
Total mon-cwrmant liabdlities 568,237 53,024 440,038 48,518
Curren! Habifilies
Trade and other payables 1,954,455 20,791 ame
Diae 0 relaind parten 346 806 - 1.563
Devidend payable - - LM77
Provision o Tzeafion 207540 20.EET 20,pe7
Tolal eurrent liabilithes 2,508 801 i 578 3,434,006 1,162, 640
Total labilities 3,075,038 04, i 3075844 1.200.156
Tolal Shasehalders’ capital and
resarves and liahililing 042 | 11087378 | 20512841 17,674 860
el azsels per share 0.162 [ R]-] 0.149 047

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOME

FOR THREE MONTHS EMDED 31 MARCH 2024

D | - Pare Groop |~ Parend
(D3R4 | 3132024 | NDIZ0E | 33202
RO l RD | RO RO
Ravenus from confrac with cuslomen 2108842 ez BT
Coat of prendding sarices (2250 198) (2060, 157)
[Gross profit ATH bad [ = eS|
{Daher income 8,583 B.061
488 327 = 440,782 -
Expenzes
Employess salanas and othar costs (144 B65) {62.233) (130,115) (an221)
Genara and administrative axpenses [153.207) {22.183) (150,40 (27,140
Depreciation [10.423) 1579 (11,50 423}
[308.505) (74,585) (201,775 {78, 786)
Profit /{loss] from operations 17,732 [74,5995) 140,007 (78, 788)
Bt Gain froem Investments 20,990 20,990 137.16 137718
Share of prafit from imesimant in an
astociales 185,755 185,755 B5T B 857 831
Devidend from a subsidian - 4,080 - 189,753
Finano# costs (3,169) 282y B2 {4.447)
Profit belors ta 383,308 3.ma 1,280,742 1.204. 067
Incoma tax expentes (33,158) 5,002 (88,777} (12,253
Het profit alter tax 350,150 348,020 1,192,065 100114
(Other comprefensive income
Share of fair valias resaree in an associas [35,74) {35.704) 5 534 5,534
Total comprehansive incoma for the
period afributable bo the pavesd ca, 314,446 N2 8 1,278,409 1,276,048
Basic earnings per share 0.002 0,003 0.t n.on
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Japanese foreign minister arrives in Nepal +ime5(g:;

OF OMAN .1

KATHMANDU: Japanese Minis-
ter for Foreign Affairs Kamikawa
Yoko arrived in Kathmandu on
Sunday for a one-day official visit
to the Himalayan nation.

Kamikawa Yoko’s visit to Nepal
comes as the last destination of
her visit to various Asian coun-
tries. She flew from Sri Lanka’s
Colombo to Kathmandu on a spe-
cial flight.

She arrived in Nepal at the in-
vitation of her Nepali counter-
part, Narayan Kaji Shrestha. On
arrival at Kathmandu, Yoko was
welcomed by Nepal’s Foreign
Secretary Sewa Lamsal along
with other Nepali dignitaries at
the airport.

Later in the afternoon, Kami-
kawa Yoko will be visiting Basan-
tapur Durbar Square and engaging

in meetings in the following hours.

As per the itinerary, the visiting
Japanese Foreign Minister will
have a meeting with the Nepali
Counterpart at 3 pm.

She will call on Nepal Prime
Minister Pushpa Kamal Dahal
‘Prachanda’ at 4 pm and Nepal
President Ram Chandra Paudel
at 5 pm.

The Japanese Foreign Minister

will then take part in the dinner
and later depart for Tokyo in the
evening.

Fourth Japanese

foreign minister

Kamikawa Yoko is the fourth Jap-
anese foreign minister to visit the
Himalayan Nation since the two
nations established diplomatic re-
lations in September 1956. — an
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Arabian Travel Market in Dubai

SEES
—

This year’'s ATM,
taking place from
6-9 May, is centred
spotlighting the
pivotal role of
start-ups and
entrepreneurs in
shaping the
sector’s future

Times News Service

MUSCAT: Arabian Travel Market
(ATM), the leading global event for
the travel and tourism sector, will
return to the Dubai World Trade
Centre this week for its 31st edi-
tion. Taking place from 6-9 May,
over 41,000 attendees are expect-
ed to visit the annual trade show,
which will feature 2,300 exhibi-
tors from 165 countries.

This year, ATM is centred on the
theme ‘Empowering Innovation

- Transforming Travel through
Entrepreneurship’,  spotlighting
the pivotal role of start-ups and
entrepreneurs in shaping the sec-
tor’s future. This focus will pro-
vide a platform for industry lead-
ers and policymakers worldwide
to empower the travel and tourism
community to harness entrepre-
neurism and identify opportuni-
ties for growth.

A four-day conference pro-
gramme will deliver over 50 in-
formative sessions from more than
200 high-profile speakers who will
address attendees across the Glob-

SQU awards seven
vital research works

< FROM The winning projects in-

Al cluded a research work
on the value addition and

increase in production

of olives in the Sultanate

of Oman by Dr. Rashid bin Abdul-
lah Al Yahyaei from the College of
Agricultural and Marine Sciences.
Another research on management
of Parthenium in the Sultanate of
Oman was awarded to Dr. Moham-
med Farouq from the College of
Agricultural and Marine Sciences.

Also, a research work on the re-
duction of carbon dioxide level by
transforming it into products of
advantage using sustainable solar
energy in Oman was awarded to
Dr. Rengaraj Selvaraj from the Col-
lege of Science.

Other research work receiv-
ing the grant included technical
evaluation of the low-energy air
condition. The winning projects
included a research work on the
value addition and increase in
production of olives in the Sul-
tanate of Oman by Dr. Rashid bin
Abdullah Al Yahyaei from the Col-
lege of Agricultural and Marine
Sciences. Another research on
management of Parthenium in
the Sultanate of Oman was award-
ed to Dr. Mohammed Farouq from
the College of Agricultural and
Marine Sciences.

Also, a research work on the re-
duction of carbon dioxide level by
transforming it into products of
advantage using sustainable so-
lar energy in Oman was awarded
to Dr. Rengaraj Selvaraj from the
College of Science.

Other research work receiv-
ing the grant included technical
evaluation of the low-energy air
conditioning systems by Dr. Saleh
Al Saadi from the College of Engi-
neering; a research on the classifi-
cation and evaluation of the risks
of micro-plastics at wastewater
treatment plants to Dr. Zainab
Yawri from the College of Engi-
neering; a research on the effi-
ciency of air conditioning of build-
ings in Oman to Dr. Mohammed
Abdulgayoum from the College of
Engineering.

Also, aresearch on designing ef-
fective systems for transforming
carbon dioxide to poly-carbons
or organic carbon was awarded to
Dr. Mohammed bin Zaher Al Abri
from the Nanotechnology Re-
search Centre.

Dr. Amer bin Saif Al Hinai, Dep-
uty Vice Chancellor of SQU for
postgraduate studies and research,
said that the conference accompa-
nying the SQU Day comes within
the university’s efforts for devel-
opment of research and innova-
tion and boosting their role in
supporting economic and digital
transformation. -witn inputs from ONA

al Stage and the new Future Stage.
Issam Abdulrahim Kazim, Chief
Executive Officer — Dubai Corpo-
ration for Tourism and Commerce
Marketing, will host the Global
Stage Welcome: The Gateway to
Global Insights keynote speech,
outlining Dubai’s tourism goals
and plans for the coming years.
Later tomorrow, Ministers from
the GCC and beyond will take to
the stage to discuss the key strate-
gies to support and develop tour-
ism in the region at the Ministe-
rial Debate: Streamlining Tourism
within the GCC.

ATM will also host the Market
Insights Summit on the Global
Stage on opening day, exploring
the potential of China, India and
Latin America as they emerge as
key players in global tourism. The
panel for the Summit includes
Basmah Al-Mayman, Regional
Director for the Middle East, UN
Tourism; Guy Hutchinson, Presi-
dent, Middle East & Africa, Hilton;
Julia Simpson, CEO & President,
World Travel and Tourism Coun-
cil; and Jan Gerrit Koechling, Part-
ner, Roland Berger.

The Future Stage will officially

launch on Monday with a focus
on the Trends Shaping the Future
of Hospitality in the Middle East,
led by senior representatives from
IHG Hotels and Resorts, Mar-
riot International, Four Seasons
Hotels and Resorts, Banyan Tree
Dubai, Mastercard and Silkhaus.
Other sessions on Monday on the
Future Stage include The New Age
of Island Tourism, which explores
how islands in the Middle East
are offering new opportunities for
tourism, and the Global Economic
Disruptions Affecting the Future
of Travel session.

Speaking ahead of launch day,
Danielle Curtis, Exhibition Direc-
tor ME, Arabian Travel Market,
said: “Following the unprecedent-
ed success of our 30th edition in
2023, exhibitor participation has
increased by a remarkable 26%
this year, making ATM 2024 the
largest in the event’s history.”

“This notable growth under-
scores ATM’s reputation as an un-
missable event for the global travel
and tourism community, offering
unrivalled business and network-
ing opportunities for attendees
and exhibitors across a wide range
of travel sectors and verticals.”

Growth has been achieved
across all show verticals, includ-
ing regional year-on-year upticks
for the Middle East (28%), Asia

26% year-on-year growth

(84%), Europe (34%) and Africa
(26%). In addition, more than 100
prominent travel technology com-
panies will showcase their latest
innovations to a global audience at
this year’s event. The Travel Tech
section is 58% larger this year, in-
dicating an unprecedented surge
in interest from companies that
want to display their latest techno-
logical advancements.

ATM continues its commitment
to sustainability for another year,
building on the show’s main theme
in 2023 and in keeping with its
30 long-term sustainability goals.
The Sustainability Summit on 9
May will explore Environmental,
Social, and Governance (ESG)
considerations, consumer prefer-
ences, and the collaborative efforts
required to create a more sustain-
able future for travel and tourism.
Meanwhile, the Sustainable Stand
Award will recognise the exhibi-
tor who has made outstanding ef-
forts to reduce their stand’s carbon
footprint.

Held in conjunction with
Dubai World Trade Centre, ATM
2024’s strategic partners are the
Dubai Department of Economy
and Tourism (DET), Destination
Partner; Emirates, Official Airline
Partner; IHG Hotels & Resorts,
Official Hotel Partner; and Al Rais
Travel, Official DMC Partner.

Germany has already exceeded its
annual ecological limits: NGO report

BERLIN: Just over four months
into the year, Germany has al-
ready exceeded sustainable con-
sumption limits for the year,
according to the US-based envi-
ronment NGO Global Footprint
Network.

According to its calculations,
if everybody in the world be-
haved like the Germans, human-
ity would need three Earths to
provide enough resources to
sustainably accommodate their
consumption.

So-called overshoot days oc-
cur when a country’s demand for
ecological resources and services
in a given year exceeds what the
planet can regenerate in that year.

The worst offenders, such as
Qatar and Luxembourg, already
exceeded their limits in February.
Other countries, such as Cambo-
dia and Madagascar, will likely
stay well below their limits and
not overshoot.

Last year, Germany overshot
its limit on May 4 — one day later
than 2024, taking into account the
leap year difference.

“The German Earth Overshoot
Day is a reminder to change the
underlying conditions in all sec-
tors now so that sustainable be-
havior becomes the new normal,”
Aylin Lehnert, education officer
at German environmental NGO
Germanwatch, said in a press re-
lease. “We need a new debt brake,
a debt brake in relation to the
overloading of the Earth.”

According to Greenwatch, meat
production and consumption in
Germany is one of the main driv-
ers of its overuse of Earth’s re-
sources. About 60% of its agricul-
tural land is used for animal feed
production, and millions of tons
are imported from overseas.

Germany’s total imports led to
the destruction of 138,000 hec-
tares (341,005 acres) of tropical
forest worldwide from 2016 to
2018, according to the interna-
tional development agency GIZ.

The Global South, which large-
ly lives within sustainable limits,
shoulders much of the burden of
overconsumption through envi-

ronmental destruction and cli-
mate change damage.

On Tuesday, Friends of the
Earth Germany (BUND) criti-
cised the country’s reckless use of
soil, water and raw materials.

BUND Chairman Olaf Bandt
said in a statement, “Our Earth
is overloaded. A country that
consumes as many resources as
we do is operating poorly and
recklessly.”BUND is calling on the
German government to introduce
a resource protection law for soil
and land, arable and pasture land,
fishing grounds, ground and sur-
face water, forests and wood.

According to the Happy Planet
Index (HPI) released on Thurs-
day, all this over-consumption

doesn’t necessarily lead to better
lives for its citizens.

The index, compiled by the
Hot or Cool Institute, a Berlin-
based public interest think tank,
combines data on well-being, life
expectancy and carbon footprint
to assess how well countries are
caring for their citizens without
overtaxing the planet.

For example, Sweden and Ger-
many have very similar levels of
general well-being and life ex-
pectancy, but Sweden achieved
that quality of life with 16% fewer
emissions per capita than Germa-
ny and less than halfthe per capita
footprint in the United States.

Costa Rica had comparable fig-
ures for life expectancy and well-

being but almost half the environ-
mental impact of Germany.

The countries with the

best balance

Vanuatu, Sweden, El Salvador,
Costa Rica and Nicaragua all
topped the list for balancing good
lives with low impact.

The index, which also breaks
down income levels within coun-
tries, found that the top 10% of
earners globally are responsible
for nearly half of all emissions but
have almostno gains in well-being
and health over low-emitters.

A good example of this is air
travel. People who fly a lot emit
far more carbon than people who
do not, but they do not show a
significant increase in well-being
compared to those who fly less. In
the United States, a 2020 study
revealed that wealthier homes
have 25% larger energy footprints
than low-income homes but equal
levels of life satisfaction.

Lewis Akenji, managing direc-
tor of the Hot or Cool Institute,
called for countries to rethink
their priorities.

“We need to focus on waste-
ful consumption and inequal-
ity, which is making the planetary
crisis worse,” Akenji said in a
statement. — ow
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Gaza death toll rises to 34,683

In addition, 78,000
injuries have been
registered with
thousands of victims
still under the rubble

GAZA: A number of Palestin-
ian civilians were killed and oth-
ers injured in a series of Israeli
airstrikes over the early hours of
Sunday morning across the Gaza
Strip, marking the 212th day of the
ongoing Israeli genocidal war on
the enclave.

In a preliminary toll, the ongo-
ing Israeli aggression has resulted
so far in 34,683 documented Pal-
estinian fatalities, the majority of
whom are children and women.

In addition, 78,000 injuries have
been registered, with thousands of
victims still under the rubble.

‘WAFA correspondents reported
that Israeli warplanes launched
two airstrikes on the Al-Salam
neighbourhood east of Rafah
city in southern Gaza, targeting
a house belonging to the Bahl-
oul family. The attack resulted in
the killing and injury of several
civilians

An earlier airstrike targeted a
house belonging to the Al-Sha’er
family in the same neighborhood,

South Kores,
China, Japan
to hold talks

SEOUL: The Republic of Korea
is in final consultations with the
People’s Republic of China and Ja-
pan to hold a long-stalled trilateral
summit of their leaders on 26 and
27 May 2024, according to the for-
eign ministry.

“South Korea, Japan and China
agreed to hold the summit at the
earliest date convenient for all
sides,” an official at the ministry
said. “We have been in consulta-
tions with Japan and China as the
current chair country.”

Fumio Kishida, Japanese Prime
Minister and Li Qiang, Chinese
Premier are expected to visit Seoul
to meet with President Yoon Suk
Yeol of the Republic of Korea.

The trilateral summit was last
held in the southwestern Chinese
city of Chengdu in December 2019.

The summit has been suspend-
ed due to the COVID-19 pandemic
outbreak. — ona

Why managing A:

PRETORIA: After the worst
drought in decades, East Africa
is now being pounded by heavy
rains. At least 180 people have
died in floods and landslides in
Kenya since the rainy season be-
gan in mid-March, with hundreds
of thousands forced to leave their
homes.

“The flooding in Kenya is abso-
lutely out of control,” reporter An-
drew Wasike told DW’s Africalink
programme.

“The rains just won’t stop.
‘Whole villages across Kenya have
just disappeared. And the worst
part? Roads are gone, bridges are
completely washed out, people are
cut off. It’s heartbreaking, and the
forecast says this rain isn’t going to
let up anytime soon.”

Tanzania and Somalia have also
been hard hit by torrential rain
and severe floods, displacing tens
of thousands and inundating crop
lands.

In contrast to that, southern
Africa is suffering from prolonged
dry spell at the same time, which
has scorched crops during what is
supposed to be the growing season,
threatening food security.

These are only a few of the natu-
ral disasters currently clobbering
the continent.

Why is Africa so vulnerable
to natural disasters?

The reasons for Africa’s propensi-
ty to suffering natural hazards are
complex but include the reduced
capacity of governments and in-
stitutions to protect communities
from and respond to disasters.

resulting in the injury of three
people.

Israeli fighter jets also struck
the town of Zawaida and targeted
an agricultural land in the neigh-
bouring Maghazi refugee camp in
central Gaza.

Simultaneously, Israeli air-
strikes hit a site in the Jeneina
neighbourhood east of Rafah,
south of the Strip, while Israeli air-
craft fired towards the east of the
Bureij and Maghazi refugee camps
and the city of Deir al-Balah in the
central Gaza Strip.

Earlier in the night, Israeli war-
planestargeted the Wadi al-Arayes
area east of the Zaytoun neigh-
bourhood in Gaza City, where a

mother and her two children were
killed, and their father was injured.
Israeli warplanes also targeted a
residential building in the Ard al-
Mufti area north of the Nusseirat
refugee camp in central Gaza,
and a house north of the Nuseirat
camp, injuring several civilians.

Red Crescent retrieves
remains of martyrs
from rubble

The Palestinian Red Crescent
Society announced today that its
teams managed to retrieve some
of the remains of five Palestinians
killed by Israeli occupation forces
in the village of Deir al-Ghusun, in
the occupied West Bank province

of Tulkarm.

The Palestinian Red Crescent
said in a press statement that the
remains were retrieved from un-
der the rubble of the house where
the five were killed. The house was
targeted and destroyed by Israeli
missiles upon the heads of its oc-
cupants during the deadly Israeli
military onslaught yesterday on
the town.

PRCS clarified that its teams
transported the retrieved remains
of the martyrs to Thabet Gov-
ernmental Hospital in the city of
Tulkarm.

The five Palestinians were killed
yesterday in an Israeli onslaught
which lasted for 13 hours, during

Talks on Gaza truce
deal to resume in Eqypt

CAIRO: A delegation from
the Palestinian group Hamas
is expected to meet with
Qatari, Egyptian and US me-
diators on Sunday in a bid to
strike a deal on atruce in Gaza
amid the Israel-Hamas war.

Negotiators have been
discussing a proposal for a
40-day pause in fighting and
an exchange of hostages held
by Hamas for Palestinians
held in Israeli jails, accord-
ing to details made public by
Britain.

Israel has so far sent no del-
egation to the talks in Cairo,
with an Israeli official telling
the AFP news agency it would
do so only if there was “posi-
tive movement.”

Up to now, both sides have
accused each other of block-

which Israeli soldiers showered
the house with barrages of gunfire
and shoulder-fired missiles until
all those inside were killed. Salma
Badran, the houseowner, man-
aged to escape from the debris un-
harmed before being arrested and
taken away by soldiers.

ing a deal.

Hamas has said it will not
agree to any truce that does
not include a complete end to
the war and Israel’s with-
drawal from the Gaza Strip.

Israel has refused to guar-
antee an end to its offensive,
launched after Hamas carried
out attacks in southern Israel
on October 7 in which 1,200
Israelis were killed and 250
taken hostage.

Last November, 105 of the
hostages were released in ex-
change for Palestinians held
by Israel during a weeklong
cease-fire, but since then
negotiations have failed to
produce any lasting truce.

Itis unclear how many of
the Israelis remaining in cap-
tivity are still alive. — ona

Later on, Palestinian medical
and security sources announced
that five young men who were in-
side the house were killed by the
Israeli occupation forces. The bod-
ies of four out of the five martyrs
were taken away by the forces.

— Agencies

UN demands better protection for journalists on environmernt beat

NEW YORK: Marking the World
Press Freedom Day on Friday,
3rd May, UN Secretary-General
Antonio Guterres highlighted an
uptick in violence faced by jour-
nalists covering environmental
issues, which has made the pro-
fession increasingly dangerous.

The United Nations chief said
journalists and media profession-
als “have a key role in informing
and educating” the public about
the world’s current environ-
mental and climate emergency
which stands as a threat to future
generations.

It is through this work that peo-
ple can have a greater understand-
ing of environmental factors af-
fecting the world and advocate for
change, he said.

However, based on recent UN
Educational, Scientific and Cul-
tural Organisation (UNESCO)
reports, journalists, especially
environmental journalists, face
violent attacks and even death for
simply doing their job.

“Dozens of journalists covering
illegal mining, logging, poaching

The vast majority of Africans

are also dependent on rain-fed
agriculture for their food, making
them especially vulnerable to suf-
fering the negative effects of flood-
ing and drought.

Recurring disasters, which can
wipe out crops and cause massive
displacement, often leave poor
nations picking up the pieces of
one event when they are being
slammed by another.

For instance, in 2023 Malawi
was lashed by Cyclone Freddy,
which dumped six months of rain-
fall in six days and triggered mud-

@)

and other environmental issues
have been killed in recent dec-
ades,” Guterres said. But,”in the
vast majority of cases, no one has
been held to account.”

UNESCO’s report analysed the
violence environmental journal-
ists face.

The report found that journal-

slides and floods across the nation,
killing more than 1,000 people. But
Freddy came hard on the heels of
two prior cyclones in 2022.

In total, Malawi, which is still
one of the world’s poorest coun-
tries, has experienced 16 major
flooding events, five storm-related
disasters and two severe droughts
since 2010, according to the World
Bank.

“This has left almost no time for
the country to recover and has re-
sulted in a severe erosion of food
security at the national level,”
finds the World Bank.

ists and news outlets reporting on
environmental issues dealt with
about 750 attacks in the past 15
years, the Secretary-General said.

In an interview with UN News,
Guilherme Canela, UNESCO’s
chief of freedom of expression
and safety of journalists, said the
report found that 70 per cent of

Tica’s natural disasters i1s

Why are natural disasters
particularly hard on Africa?
Climate change meanwhile is
increasing the frequency and se-
verity of natural hazards on the
continent, find numerous experts,
including the UN’s World Mete-
orological Organisation (WMO).
The likelihood of severe
droughts, for instance, has in-
creased 100-fold on the Horn of
Africa. In southern Africa, the
impacts of the El Nino climate
phenomenon, which brings drier
and warmer weather and low and
erratic rainfall as well as floods,

journalists doing environmental
reporting dealt with at least one
form of violence, and a quarter of
the surveyed reporters dealt with
legal attacks.

Additionally, Canela said that
over the past 50 years, 44 journal-
ists covering environmental sto-
ries were killed.

He said it is important to re-
member that journalists are
important observers of conflict
zones and that they provide life-
saving information for civilian
populations affected by these
conflicts.

“UNESCO is sounding the
alarm that we need to take care
of the protection of those jour-
nalists covering environmental
issues,” he said, “because raising
that awareness about what’s going
on in the environment and hold-
ing powerful actors accountable
is absolutely essential to face the
current environmental challenges
that the planet is having.”

30 years after the historic San-
tiago Declaration, which advanced
media independence and plural-
ism, UNESCO reaffirms its world-
wide commitment to defending
press freedom of expression.

World Press Freedom Day is
dedicated to the importance of
journalism and freedom of ex-
pression in the context of the cur-
rent global environmental crisis.

—ANI/WAM

taking on urgency?

are becoming “more intense and
prolonged” due to global warm-
ing, writes climate change expert
Tadadzwanashe Mabhaudhi in a
2024 article for The Conversation.

At the same time, man-made
changes to both rural and urban
environments are also worsening
the effects of natural disasters.

“Some of these disasters are
caused by environmental degra-
dation, loss of wetlands, loss of
forests, and so any little amount of
rain that comes causes floods,” cli-
mate change expert Sosten Chio-
tha, told DW.

Factors such as increased set-
tlements, deforestation, live-
stock grazing and clearing for
crops are dramatically altering
the landscape in many rural ar-
eas, making it susceptible to the
effects of erosion after severe
weather events.

In urban areas, on the other
hand, the unchecked expansion
of many of Africa’s cities is see-
ing people building shelters along
rivers and on wetlands, destroy-
ing natural buffers for floodwa-
ters. Informal settlements also
fill in green spaces, resulting in
a lack of drainage to carry away
floodwaters.

Drainage systems clogged with
plastic pollution, a reality in many
African towns and cities, also add
to the growing flood risk.

What can Africa do to better

prepare for natural disasters?
As with most issues, there is no
single solution to address every-
thing; however, certain approach-

es have come up repeatedly in
public debates on Africa’s levels of
preparedness.

Improved evaluation of weather
data is one way to be better pre-
pared, says Chiotha, who is also
the regional director for Southern
and Eastern Africa at Regional
Director at LEAD, a leadership
non-profit.

“Let’s enhance our monitoring
and the collecting of long term
data. Many of the disaster issues
in Africa don’t appear in the IPCC
[Intergovernmental Panel on Cli-
mate Change] reports because ba-
sically there is very little data,” he
said.

Improving on early warning sys-
tems would also help people on a
continent where more than half
the population aren’t covered by
such a system.

The damage caused by a disas-
ter can be reduced by nearly one-
third if an early warning is issued
within 24 hours, according to the
World Meteorological Organisa-
tion. Last year, the organisation
launched an initiative to try to
give more Africans access to an
early warning system about im-
pending disasters.

Nature-based solutions, such as
preserving forests and wetlands
to reduce flooding, are also being
hotly discussed.

“But for that to happen, you need
to ensure that the services that
people derive from these forests
and from these wetlands [such as
wood for energy or clearing for ag-
riculture] can be found elsewhere
somehow,” said Chiotha. — pw
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Jadeja’s a

lI-round show

takes CSK to third spot

Punjab dominated
the proceedings
right from the toss,
but their batters
collapsed from 62/2
to 78/7 chasing
Chennai’s 168

DHARAMSHALA: An all-
round performance from Ravin-
dra Jadeja (43 and 3/20) steered
Chennai Super Kings (CSK) to
an easy 28-run win over Punjab
Kings (PBKS) at Dharamshala on
Sunday.

The victory helped CSK climb
to third place in the points ta-
ble with six wins and five losses,
giving them 12 points. PBKS
are at the eight spot with four
wins, seven losses and just eight
points.

Punjab Kings (PBKS) show-
cased their very best and worst
selves all in the course of about 45
minutes. In the end the bad out-
weigh the good.

Sam Curran’s men had domi-
nated proceedings right from the
toss. A target of 168 shouldve
been well within their reach, es-
pecially when they strung togeth-
er a period of play where they hit
six boundaries in 18 balls between
the fifth and the seventh overs.

The equation at that point was
112 off 78 with eight wickets in
hand. This was not the time to col-
lapse but collapse they did, losing
both their set batters, their cap-
tain and their finisher. They tum-
bled from 62/2 to 78/7.

It all began with CSK ticking
every box they shouldn’t tick in
a batting innings in T20 cricket.

They lost a wicket in the power-
play. Ajinkya Rahane’s poor IPL
continued with his fifth score of
15 or less. Then they lost three
wickets in 11 balls, including their
top-scorer Ruturaj Gaikwad (32

off 21) and their spin-hitter Shi-
vam Dube (0 off 1). Another wick-
et lost but Jadeja, batting at No. 6,
was in during the ninth over and
made sure to stay there almost
through to finish. His 43 off 26

TODAY’S MATCH

Mumbai Indians
Vs
Sunrisers Hyderabad
Mumbai, 6pm

balls was crucial to the total CSK
ended up with.

Rahul Chahar was once again
at the forefront of the PBKS bowl-
ing performance. Harshal Patel
backed him as secured two of his
three wickets with slow, sharply
dipping yorkers. One of them was
MS Dhoni for a first-ball duck.
Brief'scores: Chennai Super Kings
167/9 (Ravindra Jadeja 43; Rahul
Chahar 3-23, Harshal Patel 3-24)
beat Punjab Kings 139/9 (Prabh-
simran Singh 30; Jadeja 3-20,
Tushar Deshpande 2-35). - agencies

Du Plessis, bowlers
secure win for RCB

BENGALURU: Royal Challeng-
ers Bengaluru (RCB) managed
to survive a middle-over scare of
wickets collapse despite an explo-
sive partnership between skipper
Faf Du Plessis and Virat Kohli to
record a four-wicket win against
Gujarat Titans (GT) on Saturday.

RCB have jumped to the seventh
place, with four wins and seven
losses, giving them eight points.
With the same win-loss record
and points but an inferior net-run-
rate, GT are in the ninth spot.

Riding on the back of their
seam-bowling success and a blis-
tering opening stand between
du Plessis and Kohli, RCB domi-
nated for the first 26 overs of the
game. But a middle-order collapse
- where GT picked up six wickets
for only 25 runs - briefly put them
on the back foot. However, Dinesh
Karthik (21%) and Swapnil Singh
(15*) counterpunched to complete
a four-wicket win.

RCB’s Mohammed Siraj and
Yash Dayal found success with
balls from behind a good length.
Siraj dismissed Wriddhiman Saha
for the fourth time in six innings
and then had Shubman Gill play-
ing away from his body for a catch
at deep point. Sai Sudharsan also
failed to get going, and GT could
post only 23/3 in the powerplay.

M Shahrukh Khan, David Miller
and Rahul Tewatia then scored in
the thirties to keep the GT innings
moving. Before a lower-order col-
lapse. GT slid from 131/5 to 147 all
out, and their innings had two run-
outs including a Kohli direct-hit
dismissal of Shahrukh.

After surviving a close run-
out chance on the first ball of the
chase, Kohli brushed off all jitters
by hitting Mohit Sharma for a
six over cover and one more over
midwicket in the opening over. Du
Plessis then took Josh Little for
20 runs in the next over and RCB
were off.

RCB’s fifty was brought up in
just 3.1 overs. Kohli then pounced
on Suthar for consecutive sixes
over long-on. The onslaught con-
tinued as du Plessis then reached
his fifty off 18 balls as RCB went

past their previous-best power-
play score of 88. By the time he was
dismissed in the sixth over by Lit-
tle, RCB had already razed 92 off
the target.

From then on, however, wickets
started to fall. RCB were probably
looking to finish the game quickly
to give their slim playoff qualifica-
tion chances an NRR boost, but
their batters fell trying to go after
GT’s bowlers.

Will Jacks fell to Noor Ah-
mad’s spin while Rajat Patidar,
Glenn Maxwell and Green were
all dismissed by Little’s short balls.
When Noor’s googly had Kohli
edging behind for 42 in the 11th
over, RCB had stuttered to 117/6.

With four overs of Rashid left -

he didn’t bowl earlier due to a blow
to his shoulder while batting - GT
searched for a seventh wicket to
put in the ultimate squeeze, but
Dinesh Karthik did not let the
spinner settle by clubbing three
foursin his opening over to give the
Chinnaswamy crowd their voice
again. When Rashid returned for
his second over, Swapnil gave him
the same treatment, hitting a six
over the bowler’s head to secure
the two points.
Brief scores: Gujarat Titans 147
in 19.3 overs (Shahrukh Khan 37,
Rahul Tewatia 35, Yash Dayal 2-21,
Vijaykumar Vyshak 2-23, Moham-
med Siraj 2-29) lost to Royal Chal-
lengers Bengaluru 152/6 in 134
overs (Faf du Plessis 64, Virat Kohli
42; J OSh thtle 4—45) - Agencies
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B SECTION

ALTERNATIVE FUNDING

Zubair EDC recently organised yet
another “Tajribati” dialogue session to
shed light on the concept of alternative
innovative funding solutions. The
initiative is a unique platform for
entrepreneurs to communicate and
exchange opinions and experiences.

Car fuel product
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MSX INDEX ENDS HIGHER

The MSX index closed at 4,805.25 points,
up by 0.67 per cent from previous close.
The Sharia Index ended up by 0.07 per
cent at 453.22 points. Voltamp Energy,
up 5.90 per cent, was the top gainer while
Muscat Finance, down 3.85 per cent, was

the top loser.

ion

falls by 3.2% in Oman

The production of
regular fuel (M-91)
fell by 15.3 per cent
by the end of March

MUSCAT: The Sultanate of
Oman’s production of car fuel re-
corded a decrease of 3.2 per cent
by the end of March 2024 com-
pared to the corresponding period
in 2023, according to preliminary
statistics released by the National
Centre for Statistics and Informa-
tion (NCSI).

The production of regular fuel
(M-91) fell by 15.3 per cent by the
end of March 2024. High-grade
fuel (M-95) increased by 17.9 per
cent. Production of M-91 fuel
reached 3,920,500 barrels, while
sales stood at 3,340,100 barrels.
The production of M-95 fuel
reached 3,105,600 barrels and its

sales reached 3,106,100 barrels.
Diesel production declined by

10.6 per cent to stand at 7,426,700

barrels and its sales reached

3,386,700 barrels. Meanwhile,
jet fuel production increased by
9.4 per cent to stand at 2,947,700
barrels, while its sales stood at

1,087,600 barrels. Liquefied natu-
ral gas (LNG) production reached
2,203,400 barrels and its sales
stood at 2,432,600. - ona

Oman’s residential leasing market
buovyant, occupancy rising significantly

Times News Service

MUSCAT: Oman’s residential
leasing market is buoyant with oc-
cupancy significantly increasing
in well-managed assets, according
to an industry expert.

“This trend persists despite a
decline in expatriate numbers
compared to the beginning of the
year,” Thsan Kharouf, Head of
Savills Oman, said in an exclusive
interview with the Times of Oman.

“However, considering the ma-
jor population influx last year, ten-
ants are gradually transitioning
from their initial quick-fix accom-
modations towards more suitable,
longer-term homes,” he added.

He said this at the sidelines of the
Oman Real Estate Expo which was
held recently at the Oman Conven-

FPIsreturn as
buyers in Indian
stock market

NEW DELHLI: Foreign portfolio
investors (FPIs) have again re-
turned as net buyers in the Indi-
an stock market in May. Till May
3, they bought equities worth Rs
1,156 crore in India, data from
National Securities Depository
Limited (NSDL) showed.

In April, FPIsturned net sellers
in Indian stocks, as the ongoing
geopolitical crisis in the Middle
East then likely pushed investors
to take money off their portfolios.

FPIs, who continued to re-
main net buyers for the third
month until till mid-April, have
cumulatively sold stocks worth
Rs 8,671 crore by the end of the
month, data showed.

“The market is at record highs.
There has been a pre-election ral-
ly. Itis not as strong as in the past.
More than anything else, FPIs
will respond to changes in the US
bond yields. If the US bond yields
fall and the Indian economy and
markets do well they will turn ag-
gressive buyers,” said VK Vijaya-
kumar, Chief Investment Strate-
gist, Geojit Financial Services.

Going back, FPIs aggressively
sold Indian stocks and turned net
sellers in the Indian equity market
in January 2024, before turning
net buyers thereafter. In February
and March, they were net buyers.
Firm GDP growth forecasts, infla-
tion at manageable levels, political
stability at the central government
level, and signs that the central
bank is done tightening its mon-
etary policy have all contributed
to painting a bright picture for the
Indian economy. -ant

tion and Exhibition Centre. “The
real estate exhibition in Oman for
2024 has been the best I have ever
seen in terms of attendance, num-
ber, and scale of exhibitors, he said.

These exhibitions serve as a
great barometer for the market,
not just reflecting current mar-
ket conditions but also indicating
market confidence for the upcom-
ing period. This is positive news
for the market, as such confidence
can be self-fulfilling, he further
added.

“The office market continues its
positive momentum from 2023,
with Savills recording the best
commercial leasing numbers in
a decade,” Thsan Kharouf said.
“Meanwhile, there remains a deli-
cate balance between supply and
demand, with owners leveraging
active market intelligence in pric-
ing to ensure maximum occupan-
cy,” he further added.

Elaborating on the retail sector,
he said that it can be categorised

into three main segments. Prime
retail is performing strongly, with
waiting lists even present. In con-
trast, secondary retail tenants
maintain a strong negotiating po-
sition due to oversupply. Lastly, lo-
calised, community, or destination
retail, actively managed in line
with market demand, is perform-
ing well, with key money being
exchanged to accommodate some
tenants.

“It is evident that we are enter-
ing a dynamic period in the Omani
market, especially with the launch
of the Muscat Structure Plan and
the announcement of numerous
new projects in Muscat and other
major cities. These developments
will have a significant impact on
the real estate landscape,” Thsan
Kharouf'said.

F'SA reconstitutes
Raysut Cement
Company board

MUSCAT: The Financial Ser-
vices Authority (FSA) issued a
decision reconstituting the board
of directors of Raysut Cement
Company (SAOG).

The decision appointed a new
board of directors comprising
experts and independent and im-
partial members to manage the
company temporarily.

The board will be chaired by
Shabib Mohammed Al Darmaki
and will comprise the member-
ship of Naser Jumaa Al Zad-
jali, Badr Awad Al Shanfari, Ali
Rashid Ali Al Shuhi and Abdul-
hameed Ahmed Al Balushi.

The new board will continue
the tasks commenced by the
previous board to complete the
reorganisation and restructuring
of the company and fine-tune its
governance to ensure the stabil-
ity of its financial and operation-
al positions to correct its path to
ensure sustainable performance
and protect the interest of all the
shareholders and enhance the
stability of the market.

FSA would like to clarify that
the new board will lead the com-
pany during the coming period to
deal with liquidity issues in the
short term to attain financial sta-
bility and guarantee the continu-
ation of the operations of the par-
ent company and the subsidiaries
to turn the company to profitabil-
ity as soon as possible.

FSA emphasised to all share-
holders, investors and stakehold-
ers that the financial and opera-
tional status of Raysut Cement
Company is subject to strict
scrutiny by the FSA through the
newly appointed board of direc-
tors to ensure the company is on
the right path.

The new board will
lead the company
during the coming
period to deal with
liquidity issues

in the short term
fo atfain financial
stability and
guarantee the
confinuation of the
operations of the
parent company and
the subsidiaries

Moreover, the unaudited quar-
terly financial reports and the
annual audited financial reports
are available to the public and are
disclosed continuously.

The measures taken by FSA
are within its roles to ensure the
stability of the regulated sectors
and institutions under its law
promulgated by Royal Decree
No. 20/2024 and the powers
conferred under the Commercial
Companies Law and Securities
law which aim to protect inves-
tors and maintain the stability of
the capital market in the Sultan-
ate of Oman. - ona

Omantel hosts first Oman chapter meeting of
Middle East Investor Relations Assoclation

Times News Service

MUSCAT: Omantel, the leading
provider of integrated telecommu-
nication and ICT services in the
Sultanate of Oman, on Wednesday,
hosted this year’s first meeting of
the Oman chapter of the Middle
East Investor Relations Associa-
tion (MEIRA), marking a signifi-
cant milestone in its commitment
to advancing Investor Relations
(IR) practices within the region.
This significant event, held for
the first time at Omantel’s head-
quarters, underscores the com-
pany’s dedication to promoting
transparency and best practices in
investor relations. By facilitating
this important meeting, Omantel
not only reinforced its role as an
industry leader but also demon-
strated its commitment to boost-
ing Oman’s investment landscape.
Ghassan Al Hashar, Chief Fi-
nancial Officer (CFO) of Omantel,
said: “Hosting the MEIRA Oman
chapter meeting aligns with Om-
antel’s strategic vision to lead by
example in the realm of inves-
tor relations. Omantel strongly
believes in the need to drive ini-
tiatives that foster a deeper under-
standing of the financial markets
and create a more transparent
dialogue between companies and
investors. We are extremely proud
to host this meeting and network
with organizations having a simi-
lar focus on Investor Relations.”
Paolo Casamassima, Chief Ex-
ecutive Officer of MEIRA stated:
“This Oman chapter meeting
comes at a time when the regional
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capital markets are witnessing
higher levels of maturity as well
as global interest. We are confi-
dent this event will be a catalyst
for greater networking among all
MEIRA members, and that we
can all benefit from learning about
new trends in Investor Relations.
We appreciate Omantel’s role in
hosting this important meeting.”
The meeting, facilitated by Om-
antel, brought together leading

professionals and stakeholders
from across the Middle East, com-
prising more than 100 attendees,
including 14 CFOs, 25 IROs, and a
significant representation of local
Analysts. Discussions focused on
current IR trends, challenges, and
strategies to elevate the overall
investment framework within the
region. The networking highlight-
ed the crucial role of cross-region-
al knowledge exchange in enhanc-

Omantel’s Journey of Growth
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MEIRA- Oman Chapter Med
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ing the standards and practices of
investor relations.

The event began with a presen-
tation by Omantel CFO Ghassan
Al-Hashar on “The importance of
the Investor Relations function in
communicating with institutional
investors” highlighting key aspects
of “Omantel IR program and Ea-
uity Story.” The presentation also
demonstrated how Investor Rela-
tions can foster transparency and

communication and how effective
IR practices, especially in ESG dis-
closures, can boost any company’s
international presence.

Omantel’s proactive approach
in hosting the MEIRA meeting not
only reflects its commitment to best
IR practices but also its dedication
to contributing to the economic
prosperity of Oman. By leading such
initiatives, Omantel supports the
Muscat Stock Exchange in attract-
ing more investors and elevating
Oman’s position as a key investment
destination in the Middle East.

Omantel has succeeded, through
the integration of its operations,
processes, and extensive expertise
in the field of communications and
digital technology, in establishing
its position as a leading telecom-
munications company within the
Sultanate of Oman and beyond. The
company’s innovative approaches
have contributed to providing the
latest solutions to various consum-
er and business sectors. The com-
pany aims to deliver an unparal-
leled, exceptional experience to its
subscribers and strives to always
exceed their expectations. Omantel
works towards contributing to the
achievement of Oman Vision 2040
objectives by investing in emerg-
ing technologies and providing
cutting-edge solutions in modern
technology, information and com-
munications technology, such as
cloud solutions, ICT solutions, Al,
Smart solutions, cybersecurity, and
much more, in addition to harness-
ing its technological capabilities to
enhance innovation and leadership
in new and advanced technologies.
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MSX index en

Voltamp Energy, up
5.90 per cent, was

the top gainer while
Muscat Finance, down
3.85 per cent, was the

top loser

MUSCAT: The MSX index closed
at 4,805.25 points, up by 0.67 per
cent from previous close. The Sha-
riaIndex ended up by 0.07 per cent
at 453.22 points. Voltamp Energy,
up 5.90 per cent, was the top gainer
while Muscat Finance, down 3.85
per cent, was the top loser.

Shares of Galfar Engineering
were the most active in terms of
number of shares traded as well as
in terms of turnover.

A total number of 1021 trades
were executed during the day’s
trading session, generating turno-
ver of OMRS.8 million, with more
than 19.4 million shares changing
hands. Out of 46 traded securi-
ties, 19 advanced, 10 declined, and
17 remained unchanged. At the
session close, domestic investors
were net buyers for OMR593,000
while GCC & Arab investors were
net sellers for OMR321.5,000,
followed by foreign investors for
OMRZ270,000 worth of shares.

Financial Index closed at 7,775.1

points, up 0.52 per cent. Prices of
National Bank of Oman, Batinah
Development and Investment
and Ahli Bank were up by 3.85 per
cent, 3.45 per cent and 1.85 per
cent respectively. Prices of Muscat
Finance, Al Madina Investment
Holding, Global Financial Invest-
ment and Madina Takaful were
down by 3.85 per cent, 143 per

cent 1.37 per cent and 1.22 per cent
respectively.

Industrial Index closed at
5,917.8 points, up 0.75 per cent.
Prices of Voltamp Energy, Galfar
Engineering, Gulf Mushroom,
were up by 5.90 per cent, 5.59 per
cent, 044 per cent respectively.
Prices of Oman Flour Mill were
down by 0.87 per cent respectively.

ds higher

Services Indexwas down by 0.05
per cent before closing at 1,836.92
points. Prices of Barka Power and
Water, Suwadi Power and Musan-
dam Power were up by 0.35 per
cent, 1.28 per cent and 0.34 per
cent, respectively. Prices of Abraj
and SMN Power were down by
0.33 per cent and 1.17 per cent re-
spectively. — United Securities

Steady global growth
expected for 2024-2025

PARIS: The global economy is
continuing growing at a modest
pace, according to the OECD’s
latest Economic Outlook. The
Economic Outlook projects
steady global GDP growth of 3.1%
in 2024, the same as the 3.1% in
2023, followed by a slight pick-up
t03.2% in 2025.

Tight monetary conditions
The impact of tight monetary
conditions continues being felt,
particularly in housing and credit
markets, but global activity is prov-
ing relatively resilient, the decline
in inflation continues, and private
sector confidence is improving.
The OECD unemployment rate
stood at 4.9% in February, close
to its lowest levels since 2001.
Real incomes are rising in many
OECD countries as inflation
moderates, and trade growth has
turned positive. The outlook con-
tinues to differ across countries,
with weaker outcomes in many
advanced economies, especially
in Europe, and strong growth
in the United States and many
emerging market economies.

Inflation

Headline inflation in the OECD
is projected to gradually ease
from 6.9% in 2023 to 5.0% in
2024 and 3.4% in 2025, helped by
tight monetary policy and fading
goods and energy price pressures.
By the end 0of 2025, inflation is ex-
pected to be back on central bank

targets in most major economies.

GDP growth in the United
States is projected to be 2.6% in
2024, before slowing to 1.8% in
2025 as the economy adapts to
high borrowing costs and mod-
erating domestic demand. In the
euro area, which stagnated in the
fourth quarter of 2023, arecovery
in real household incomes, tight
labour markets and reductions
in policy interest rates will help
generate a gradual rebound. Euro
area GDP growth is projected at
0.7% in 2024 and 1.5% in 2025.

Growth in Japan should re-
cover steadily, with domestic de-
mand underpinned by stronger
real wage growth, continued ac-
commodative monetary policy
and temporary tax cuts. GDP is
projected to expand by 0.5% in
2024 and 1.1% in 2025.

China is expected to slow mod-
erately, with GDP growth of 4.9%
in 2024 and 4.5% in 2025, as the
economy is supported by fiscal
stimulus and exports.

Resilient

“The global economy has proved
resilient, inflation has declined
within sight of central bank tar-
gets, and risks to the outlook are
becoming more balanced. We
expect steady global growth for
2024 and 2025, though growth
is projected to remain below
its longer-run average,” OECD
Secretary-General Mathias Cor-
mann said. -wam

‘Tajribati’ session discusses alternative innovative
funding solutions for SMESs and start-ups in Oman

Times News Service

MUSCAT: The Zubair Enterprises
Development Center (Zubair EDC)
recently organised yet another “Ta-
jribati” dialogue session to shed
light on the concept of alternative
innovative funding solutions.

The session, organised at The
Zubair Corporation, hosted Mo-
hammed Al Tamami, founding
partner and head of commercial
affairs at Mamoon Company, and
Mohammed Shehzad, CEO of
Ethisx Investment Company and
the session was moderated by Ali
Shaker, Head of Head of Z-EDC.

The “Tajribati” initiative is a
unique platform for entrepreneurs
to communicate and exchange
opinions and experiences, and
discuss successful solutions and
challenges faced during the estab-
lishment stage. Tajribati initiative
comes within the Centre’s efforts
to develop entrepreneurship in the
Sultanate, through hosting a group
of experts and specialists to clarify
the challenges and difficulties fac-
ing owners of small and medium
enterprises and present appropri-
ate solutions.

Entrepreneurs discussed vari-
ous topics and key aspects such
as types of venture capital, the
difference between traditional
and innovative financing meth-
ods and types, important features
and types of crowdfunding and
prominent tools required by the
entrepreneur to effectively take
advantage of modern and innova-
tive financing methods.

Ali Shaker, Head of Zubair EDC,
said: This session came after ex-
tensive discussions with entrepre-
neurs to find suitable financing to
manage their commercial projects.
He pointed out that the session
had positive interaction and feed-
back from the attendees, whether
through informative inquiries or
presentations of their experiences
in this field. He further pointed
out that “Tajribati” organised by
the Zubair EDC is an outstanding

platform for entrepreneurs to gain
knowledge, and information, and
directly discuss with specialists
and experts, various topics related
to their commercial projects.
Mohammed AlTamami, co-
founder and head of commercial
affairs at Mamoun Company, ex-
pressed his happiness in partici-
pating in the “Tajribati” session,
he said: It was a wonderful oppor-
tunity for me to take part in this
session organised by the Zubair

EDC, interacting with entrepre-
neurs, discussing challenges and
be familiarised with the methods
of obtaining funding and projects
management.

He noted that during this ses-
sion, I discussed the concept of
alternative financing, its types,
and the definition of crowdfund-
ing based on donation, reward, and
lending, in addition to financing
based on contribution. Then he
explained the advantages of this

Muzn Islamic reinforces commitment to Sharia
compliance at first Sharia Supervisory Board meeting

Times News Service

MUSCAT: Muzn, the Islamic
banking window of the National
Bank of Oman (NBO), conducted
its 1st Sharia Supervisory Board
(SSB) Meeting of 2024. This sig-
nificant event gathered esteemed
board members, reaffirming
Muzn’s unwavering commitment
to Sharia compliance in its finan-
cial solutions.

Present at the meeting were the
members of the SSB, which includ-
ed Sheikh Mufti Dr Muhammad
Zubair Usmani, who serves as the
Chairman of the Muzn SSB. Accom-
panying him were Sheikh Dr Ab-
dulRahman Abdullah Al-Saadi and
Sheikh Dr Saleh Nasser Al Kharusi,
all of whom bring their extensive ex-
pertise to guide Muzn in adhering to
Islamic financial principles.

Salima Al Marzoqi, Chief Islam-
ic Banking Officer, said, “Cultivat-
ing the principles of Sharia in our
financial solutions is at the core
of Muzn’s mission. Our 1st SSB
Meeting of the year 2024 signifies
our enduring dedication to foster-
ing the Islamic finance sector’s
growth in Oman. By collaborating
with our esteemed Sharia Board

members, we are actively shaping
the future of Islamic banking, en-
suring our products and services
align with the highest standards of
compliance. We remain dedicated
to delivering seamless, innovative
solutions whilst always putting
our customers’ values first.”

Muzn stands at the forefront of
the Islamic banking sector, offering

innovative, competitive and quality
financial solutions that align with
Sharia values. Notable among the
latest products are the Structured
Deposit Products, Minor Savings
Accounts, provision of Medical fa-
cility under Services Ijarah, Masjid
Account, Corporate Term Wakala
based on Wakala bi Istithmar, cash
deposit through Muzn and NBO
CCDMs using Omanet cards, etc.
The Shari’a Supervisory Board re-
viewed the Sharia Audit and Shari’a
review Reports for the designated
time frame and provided their sat-
isfaction that the bank complies
with Sharia guidelines.

Muzn, where Sharia principles
and modern banking innovation
converge, is committed to serving
both existing and new customers
in accordance with the highest
standards of Islamic finance.

T
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type of sustainable finance and its
economic feasibility.

Shehrazad said: I thank Zubair
EDC for giving me this oppor-
tunity to present the alternative
channels and added: There is an
urgent need today to search for al-
ternative financing channels that
complement traditional channels
and take into account the situation
and needs of SMEs & start-ups,
and appreciates the developments
achieved in recent years in terms

of digital financing and modern fi-
nancial technologies.

One of the participating entre-
preneurs commented: I am happy
to participate in the “Tajribati”
session, organised by the Zubair
EDC. He pointed out the various
difficulties faced by entrepreneurs
in obtaining appropriate financing
to manage their businesses. Entre-
preneurs’ participation in this ses-
sion enabled them to learn about
innovative financing, crowdfund-
ing, and the techniques used to
obtain financing and will seek to
apply everything learned in this
session in managing their com-
mercial projects.

Tajribati sessions made avail-
able by Zubair EDC are designed
to explore all topics of interest
to entrepreneurs who own small
and medium enterprises, difficul-
ties and challenges faced how to
overcome them, and the opportu-
nities available in various sectors.
The main approach to tackle these
demands is by hosting specialists
from the public and private sec-
tors and academics from various
fields. Since the establishment of
the Zubair Centre, it has sought
to create an appropriate environ-
ment for the growth of entrepre-
neurship by providing a package
of procedures and opportunities
for entrepreneurs to develop their
enterprises, whether through
initiatives held by the Centre or
through participation in seminars
and mutual visits with a number of
the Centre’s partners from inside
or outside the Sultanate.

Chinese cars gain
popularity in Botswana

GABORONE: At the 9th edi-
tion of the Shell Gaborone Motor
Show in Gaborone, the Botswa-
nan capital, Chinese auto brands
such as Haval, Cherry, Tank, and
JAC generated interest amonglo-
cal car enthusiasts.

Over the last five years, Chi-
nese-made vehicles have entered
the competitive landscape of Bot-
swana’s automotive industry. Chi-
nese brands such as Chery, Haval,
JAC, and BAIC are gaining popu-
larity among Botswanan consum-
ers, who value the vehicles’ build
quality, durability, and reliability.

Bellson Othomile, sales execu-
tive at Motor Holdings Botswana,
said Haval is a popular brand in
Gaborone and across Botswana.

“The brand has a lot to offer in
terms of cost, technology, auto-

motive design, and comfort. Chi-
nese cars are starting to become
a good alternative to brands that
previously dominated the south-
ern African automotive markets,”
he told Xinhua during the May
3-4 motor show. Many decided to
buy Haval cars because “the price
is totally different and below what
you can usually expect.. when
you look at the interior of the car,
the technology of the car, how it
drives, and how it looks in gen-
eral,” he said. “That was the more
compelling aspect of the product.”

According to Othomile, ex-
cluding those that are purchased
in bulk, about 23 units are sold in
a month. The most popular unit
is Haval Jolion, whose Chinese
equivalent, Chulian, means “first
love.” -xinhua
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Penn State researchers may have

discovered another layer of complexity in

the enigma of how nutrition affects ageing

new study led by experts

at Penn State’s College of

Health and Human Devel-

opment investigated how

alorie restriction affects

a person’s telomeres -- regions of ge-

netic bases that act as protective caps
at the ends of chromosomes.

The researchers’ findings were
published in the journal Ageing Cell.
The researchers analysed data from
a two-year trial on caloric restriction
in humans and discovered that peo-
ple who reduced their calories lost
telomeres at different rates than the
control group, despite the fact that
both groups ended the study with
telomeres of nearly the same length.
Calorie restriction of 20 per cent to
60 per cent has been found to promote
prolonged life in numerous species.

Over the course of human life, every
time a person’s cells replicate, some

telomeres are lost when chromosomes
are copied to the new cell. When this
happens, the overall length of the cell’s
telomeres becomes shorter. After cells
replicate enough times, the protec-
tive cap of telomeres completely dis-
sipates. Then, the genetic information
in the chromosome can become dam-
aged, preventing future reproduction
or proper function of the cell. A cell
with longer telomeres is functionally
younger than a cell with short telom-
eres, meaning that two people with the
same chronological age could have dif-
ferent biological ages depending on the
length of their telomeres.

Typical aging, stress, illness, genetics,
diet and more can all influence how of-
ten cells replicate and how much length
the telomeres retain, according to Idan
Shalev, associate professor of biobe-
havioral health at Penn State. Shalevled
the researchers who analyzed genetic
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samples from the national CALERIE
study -- the first randomized clinical trial
of calorie restriction in humans. Shalev
and his team sought to understand the
effect of caloric restriction on telomere
length in people. Because telomere
length reflects how quickly or slowly a
person’s cells are aging, examining tel-
omere length could allow scientists to
identify one way in which caloric restric-
tion may slow aging in humans.

“There are many reasons why caloric
restriction may extend human lifes-
pans, and the topic is still being stud-
ied,” said Waylon Hastings, who earned
his doctorate in biobehavioral health at
Penn State in 2020 and was lead author
of this study. “One primary mechanism
through which life is extended relates
to metabolism in a cell. When energy is
consumed within a cell, waste products
from that process cause oxidative stress
that can damage DNA and otherwise
break down the cell. When a person’s
cells consume less energy due to caloric
restriction, however, there are fewer
waste products, and the cell does not
break down as quickly.”

The researchers tested the telomere
length of 175 research participants us-
ing data from the start of the CALERIE
study, one year into the study and the
end of the study after 24 months of ca-
loric restriction. Approximately two-
thirds of study participants participated
in caloric restriction, while one-third
served as a control group.

During the study, results showed
that telomere loss changed trajecto-
ries. Over the first year, participants
who were restricting caloric intake lost
weight, and they lost telomeres more
rapidly than the control group. After a
year, the weight of participants on ca-
loric restriction was stabilized, and ca-
loric restriction continued for another
year. During the second year of the
study, participants on caloric restric-
tion lost telomeres more slowly than
the control group. At the end of two
years, the two groups had converged,
and the telomere lengths of the two
groups was not statistically different.

“This research shows the complex-
ity of how caloric restriction affects
telomere loss,” Shalev said. “We hypoth-
esized that telomere loss would be slow-
er among people on caloric restriction.
Instead, we found that people on caloric
restriction lost telomeres more rapidly
at first and then more slowly after their
weight stabilized.”

Shalev said the results raised a lot
of important questions. For example,
what would have happened to telomere
length if data had been collected for
another year? Study participants are
scheduled for data collection at a 10-
year follow-up, and Shalev said that he
was eager to analyze those data when
they become available.

Despite the ambiguity of the results,
Shalev said there is promise for the po-
tential health benefits of caloric restric-
tion in humans. Previous research on
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the CALERIE data has demonstrated
that calorie restriction may help reduce
harmful cholesterol and lower blood
pressure. For telomeres, the two-year
timeline was not sufficient to show ben-
efits, but those may still be revealed, ac-
cording to Shalev and Hastings.

Three of Shalev’s trainees, Hastings,
current graduate student Qiaofeng Ye
and former postdoctoral scholar Sarah
Wolf, led the research under Shalev’s
guidance.

Hastings said the opportunity to lead
this study was critical to his career.

“I was recently hired as an assistant
professor in the Department of Nutri-
tion at Texas A&M University, and I will
begin that work in the fall semester,”
Hastings said. “Prior to this project, I
had limited experience in nutrition. This
project literally set the course of my ca-
reer, and I am grateful to Dr. Shalev for
trusting me with that responsibility.”-an
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Carlo Ancelotti’s
men secured the
La Liga title after
Barcelona’s shock

defeat at Girona

MADRID: Real Madrid were
crowned champions of La Liga
for the 36th time after Barcelona
suffered a 4-2 defeat by Girona on
Saturday night.

Carlo Ancelotti’s side eased to a
3-0win over Cadiz earlier on Satur-
day, which meant the Catalan club
had to win at the Estadi Montilivi.

Barcelona led 2-1 at half-time,
but three second-half goals from
Girona left Real with an unassail-

able lead at the summit with four
matches of the season remaining.
England midfielder Jude Bell-
ingham has been a key figure in
Real’s success, having scored 18

Haaland scores four
as City move a point
behind Arsenal

LONDON: Erling Haaland’s first
four-goal haul in the Premier
League left Manchester City three
wins away from a historic fourth
successive English league title as
they routed Wolverhampton Wan-
derers 5-1 on Saturday. With no
margin for error following Arsenal’s
earlier victory over Bournemouth,
City delivered the perfect response.
City were given a helping hand
they did not need thanks to a fa-
vourable 12th-minute penalty de-
cision from referee Craig Pawson.
Haaland sent Wolves keeper
Jose Sa the wrong way, then beat
the Portuguese from the spot again
just before the break after he had
been brought down by Nelson
Semedo. In between, the striker
had scored with a superb far-post
header, climbing to an amazing
height unchallenged at the far
post, to send Rodri’s cross back
across goal and into the corner.

Swiatek edges past Sabalenka to lift her first Madrid

MADRID: World No.l Iga
Swiatek saved three champion-
ship points to beat world No.2
Aryna Sabalenka 7-5, 4-6, 7-6 (9-7)
and win her first Madrid Open title
on Saturday.

The Pole had a break down early
in the third set but held her nerve
down the stretch to gain revenge
for defeat by Sabalenka in last
year’s final.

Swiatek dug deep to save two
match points in the 13th game of
the third set to stay in the match
and then saved another in the tie-
break on her way to victory.

The first meeting of the top two
players in the world this season
kept the Spanish crowd enthralled

A minute after Hwang Hee-chan
had pulled one back for the visitors,
Haaland struck again, powering on
to Phil Foden’s brilliant lofted pass.
It took the Norwegian to 25 Pre-
mier League goals for the season.

Julian Alvarez finished off the
scoring five minutes from time to
leave City a point behind Arsenal,
but now with three games remain-
ing to the Gunners’ two.

Haaland has scored five twice,

at Luton in the FA Cup in Febru-
ary and against RB Leipzig in the
Champions League in March last
year. He now has nine hat-tricks.
His overall tally for the season is
36. Incredibly, he is now 87th in
the all-time Premier League scor-
ing charts with 61, one more than
City legend David Silva.
Other results: Brentford 0
Fulham O, Burnley 1 Newcastle
4, Sheffield United 1 Nottingham
Forest 3. - Agencies

for more than three hours, and fea-
tured some extraordinary power,
brilliant shot-making and superb
defence.

It is the 22-year-old’s 20th ca-
reer title and denies Sabalenka a
third crown in the Spanish capital.

After the players exchanged
early service breaks, they settled
down and it was the serve that
dominated proceedings.

Swiatek was the first to be
tested and as she started to make
more unforced errors she needed
to work hard to save three break
points and level at 3-3.

In the next game it was Swiatek’s
turn to earn break-point opportu-
nities, but Sabalenka saved both

goals in 26 La Liga games in his
first season with the club.
Bellingham posted on X, ex-
ternal “CAMPEONES!!! HALA
MADRID Y NADA MAS!!!” which

translates as “Champions!!! Go
Madrid and nothing more!!!”.

The 20-year-old joins Laurie
Cunningham (1979-80), Steve
McManaman  (2000-01 and

2002-03), David Beckham (2006-
07) and Kieran Trippier (2020-21)
as Englishmen to win La Liga.

Los Blancos have lost just one
league game this season and could
potentially finish the campaign
with 99 points, which would be
their second-highest total ever.

It has been an impressively
dominant campaign for Ancelotti’s
men, who have lost just once- at
local rivals Atletico Madrid in Sep-
tember — and are unbeaten in their
last 28 league games.

And the stats speak for them-
selves: Real boast by far the best
defensive record in La Liga, con-
ceding just 22 goals in 34 games.

It is Ancelotti’s second La Liga
title as Real coach, having previ-
ously won itin 2021-22.

Ancelotti has won league titles
in Spain, Italy, Germany, France
and England

Real have now won nine more ti-
tles than the 27 held by Barcelona.

With their combination of goals

Verstappen clinches Miami
sprint race from Leclerc

MIAMI: Red Bull’'s Max Ver-
stappen took a controlled vic-
tory ahead of Ferrari’s Charles
Leclerc in the sprint race at the
Miami Grand Prix on Saturday.

Verstappen was in control
after fending off an attack from
Leclerc at the first corner.

Sergio Perez dropped behind
RB’s Daniel Ricciardo at the
first corner, after trying to pass
Leclerc, but recovered to take
third. Ricciardo drove an excep-
tional race, fighting a rearguard
battle, to hold off Carlos Sainz’s
Ferrari and Oscar Piastri’s
McLaren to take fourth.

Lewis Hamilton was left frus-
trated by some over-aggressive
defence from Haas driver Kevin
Magnussen in eighth place, tak-
ing the final point on the track.

But Hamilton was penalised for
speeding in the pit lane and given
a drive-through penalty, which
added 20 seconds to his race time
and dropped him to 16th. Magnus-
sen earned himself three 10-sec-
ond penalties for leaving the track
and gaining an advantage. He was
also given a five-second penalty
for leaving the track without rea-
son multiple times.

The second incident was espe-
cially annoying for the seven-time
champion because it allowed RB’s
Yuki Tsunoda to slip by for eighth
place after Hamilton had spent 14
laps trying to pass the Haas. Ham-
ilton, though, managed to reclaim
the place on the final lap, only to
be hit with the penalty.

Hamilton was also involved in
a first-corner incident that led

thanks to a pair of forehand winners.

But it was Swiatek who seized
the initiative, forcing a couple of
errors from her opponent to go 6-5

to the retirement of McLaren’s
Lando Norris that will be investi-
gated by stewards. After a battle
that lasted most of the race, pen-
alties for both meant that neither
Lewis Hamilton nor Kevin Mag-
nussen scored any points

Verstappen takes pole

Red Bull’s Max Verstappen beat
Ferrari’s Charles Leclerc to pole
position at the Miami Grand Prix
later on Saturday after the sprint
race. Verstappen was 0.141 sec-
onds quicker than Leclerc as
the two men finished first and
second in qualifying, just as they
have in all competitive sessions
so far in Miami.

Carlos Sainz made it a Ferrari
two-three ahead of the second
Red Bull of Sergio Perez.

McLaren’s Lando Norris could
not find the pace he demonstrat-
ed at times on Friday but will

up and she showed nerves of steel

on her own serve to take the set.
Sabalenka had been a set and a

break down before beating Elena

line up fifth for the race ahead of
team-mate Oscar Piastri.

Mercedes drivers George Rus-
sell and Lewis Hamilton, who
unconventionally took medium
tyres in the search for pace on
their final runs in qualifying,
were seventh and eighth, ahead
of Nico Hulkenberg’s Haas and
the RB of Yuki Tsunoda.

Verstappen’s sixth grand prix
pole in six races this season was
never really in doubt, even if
Leclerc edged into first place in
the second session by 0.033secs.

The Dutchman, who had not
been happy with the car said:
“We definitely improved the car
a bit, but every year I come here
I find it really difficult to be con-
sistent with the car feeling on
one lap. It is super hard to make
the car feel good in sector one
and sector three. It was the same
today.” - Agencies

Rybakina in Friday’s semi-final,
and made a superb start to the
second set here, holding and then
breaking to go 2-0 up.

That started a run of four breaks
in arow, only halted when the Pole,
a four-time French Open cham-
pion, held to level at 3-3.

Sabalenka did her best not to
let her rival settle into a rhythm
and was rewarded when the pres-
sure told on Swiatek as she served
to stay in the second set, the Aus-
tralian Open champion sending a
smart forehand down the line to
level the match at one set apiece.

Sabalenka seized the early initi-
ative in the decider, breaking to go
3-1up and pile on the pressure but

from various sources, an adaptable
defence and an incomparable mid-
field, all astutely controlled by an
unflappable manager, Real are as
close to a complete team as it gets.

They can play effectively in dif-
ferent styles - dominating pos-
session and pressing high; sitting
deep and defending diligently;
counter-attacking with speed and
purpose — and still possess argu-
ably their greatest quality of all:
the self-belief to find a way to win
when the going gets tough.

That cocktail of individual and
collective qualities has been mixed
together to give Ancelotti’s men
the domestic title with a rare de-
gree of comfort, and could also
soon see them, yet again, crowned
kings of Europe.

The 14-time European Cup win-
ners face Bayern Munich at the
Bernabeu on Wednesday in the
second leg of their Champions
League semi-final, having drawn
2-2 at the Allianz Arena. - Agencies

suarez slams
hat-trick in
record Messi
display

NEW YORK: Luis Suarez scored
a 12-minute hat-trick and Lionel
Messi produced a record-breaking
display as Inter Miami beat the
New York Red Bulls 6-2 in Major
League Soccer on Saturday.

Visitors New York led 1-0 at
half-time on Saturday before two
goals from Miami substitute Ma-
tias Rojas sparked a second-half
rout.

Messi claimed five assists and
also scored to give the eight-time
Ballon d’Or winner six goal contri-
butions - both records for an MLS
game.

The Argentina forward, 36, now
has 10 goals and 12 assists from
eight league games this season.

Rojas cancelled out Dante
Vanzeir’s opener just three min-
utes after coming on at half-time,
before Messi put the hosts in front
from a Suarez pass.

Rojasthen chipped in his second
goal before Messi laid on Suarez’s
treble, with the latter volleying in
from a Messi cross, poking in after
a one-two with Messi then turning
the ball in from close range. - agencies

Open title

Swiatek clawed her way back into
it and twice had to serve to stay in
the match.

The Belarusian, who turns 26 on
Sunday, twice saw championship
points come and go as Swiatek
forced the tie-break - a first be-
tween the pair.

Sabalenka went long with a
forehand for Swiatek to earn her
first match point, and although
Sabalenka responded with an ace,
moments later the world No.1 was
given another chance - and Sa-
balenka went long again to spark
celebrations.

Swiatek had won six of her
previous nine matches against
Sabalenka. - Agencies
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28th Keels & Wheels Concours d’Elegance opens in Seabrook, Texas
People visit the 28th Keels & Wheels Concours d’Elegance in Seabrook,
Texas, the United States. The exhibition is showcasing an impressive
collection of over 200 cars and boats. xinhua

Drought hits several
regions in Mexico

A drone picture shows
the partially dried-up
lake bed of Patzcuaro
Lake, a traditional fishing
place and tourist resort in
Michoacan, Mexico. xinhua

Bollywood actors Rajkummar Rao and Alaya F along with
actress Jyothika pose for a photo

Bollywood actors Rajkummar Rao and Alaya F along with actress
Jyothika pose for a photo during the installation of beeper audio
signal device, in Mumbali. anienoto
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Alexander of
Australia competes
during the Shanghai
Longines Glohal
Champions Tour
2024 in Shanghai,
east China. xinhua

PR

Northern Chinese city hosts original music
festival to boost economy

Open house event held at raptor rehab centre in Canada An aerial drone picture shows a scene at an
A staff member holds an owl in her arm during an open house original music festival held in Shijiazhuang,
event at the Orphaned Wildlife (OWL) raptor rehabilitation north China’s Hebei Province. xinhua

centre in Delta, British Columbia, Canada. xinhua
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ankDhofar to organise Omani

omen’s Leadership Forum

The forum will address several topics, like

women in financial sector, diversity and

inclusion at work place

MUSCAT: BankDhofar is organ-
ising the Omani Women’s Lead-
ership Forum at Al Bustan Palace
Ritz-Carlton Hotel on May 8.

The event is held under the pa-
tronage of Al Sayyida Maani bint
Abdullah Al Busaidi, Director Gen-
eral of Family Development and
President of the Child Protection
Committee at the Ministry of So-
cial Development, in line with sup-
porting the government’s directions

aimed at empowering Omani wom-
en in various sectors, especially the
economic and the financial sectors.
The forum will address several
topics, like women in financial sec-
tor, diversity and inclusion at work
place, as well as guiding women
on how to develop their talent and
enhance skills to transform them
into projects on the ground with
optimal utilisation of media to
promote their brand or project.

Bank Muscat showcases financial services and
facilities offered for real estate development

MUSCAT: In line with its com-
mitment to partake in confer-
ences and exhibitions in different
fields, Bank Muscat, the leading
financial services provider in the
Sultanate of Oman, participated in
the Real Estate Conference organ-
ised by the Ministry of Housing
and Urban Planning, which was
held from April 29 till May 1 at the
Oman Convention and Exhibition
Centre. This year, the conference
coincided with the 19th edition of
the Oman Design and Construc-
tion Week 2024.

The conference witnessed the
participation of more than 150 lo-
cal and international exhibitors
representing 40 countries. The
conference hosted around 10 pan-
el discussions on various topics,
featuring 42 working papers. This
event represents a platform to ex-
change knowledge and expertise,
and showcase cutting-edge tech-
nology in the field. The 3-day con-
ference focused on various topics,
including Oman’s structure as a
promising investment hub in real
estate development, supporting
emerging companies, empowering
financial and human resources,
creating an integrating environ-
ment between sectors, and shed

light on the latest digital develop-
ments in the sector.
Within the topic of “Future-

Ready Real Estate: Financing,
Technology and Community Liv-
ing”, Abdulnasir Al Raisi, General
Manager, Personal Banking, Bank
Muscat, presented on Bank Mus-
cat contribution to real estate
market and Sustainable Finance
in Oman. He shed light on Bank
Muscat’s contribution and com-
mitment to supporting real estate
sector in Oman, the services and
products offered in this regard
such as Baituna housing loan from
Bank Muscat and Meethag Home
Finance, and its wide network of

channels across the Sultanate. In
addition, he reflected on the Bank’s
role in supporting national strate-
gic projects like Sultan Haitham
City where individuals wishing to
avail residential units will enjoy a
discounted rate of interest on Bai-
tuna housing loan. He also touched
upon Bank Muscat’s commitment
to providing sustainable financial
options such as Green Finance
product as well as other solutions
designed specifically to support
the goals set in this regard.
Housing finance development is
particularly important in boosting
equitable economic growth, ena-
bling households build assets, im-

Sohar International branch and Sohar Islamic
Service Centre in Duqm comimence operations

MUSCAT: In alignment with the
bank’s ongoing organic expansion
strategy to serve customers and
achieve further financial inclusion,
Sohar International, the fastest-
growing bank in Oman, announced
the commencement of operations
at its premium Sohar International
branch and Sohar Islamic service
centre located in Dugm.

The new service points are fully
equipped to offer a superior bank-
ing experience to customers across
all segments. Strategically situated
to provide convenience, the So-
har International branch and So-
har Islamic service centre boast a
prime location, spacious facilities,
and ample parking, ensuring easy
access for customers. Staffed by a
team of seasoned professionals, the
new service points are committed
to delivering efficient, responsive,
and tailored banking services that
meet the diverse needs of our val-
ued clientele. The new state-of-the-
art service points feature a 24-hour
digital lobby equipped with fully

7 y

&

Intraducing aur newael
Service Polnts in Ougm

functional ATMs and CDMs, en-
hancing accessibility and conveni-
ence for customers at all times.
Abdul Qadir Al Sumali, Chief
Retail and Premier Banking Offic-
er at Sohar International, under-
scored the strategic significance of
expanding operations into Dugm.
“This expansion reaffirms our
steadfast dedication to delivering
inclusive and innovative bank-
ing solutions tailored to diverse
customer needs. We are excited
to extend our premium services
to the Dugm community, ensuring
convenient access for valued cus-

tomers in the wilaiyat and neigh-
bouring areas. The comprehensive
suite of banking services and prod-
ucts at our new branch encom-
passes account opening, card issu-
ance, and financing facilities,” said
Abdul Qadir Al Sumali.

Inline with its customer-centric
approach, Sohar International em-
phasizes the importance of human
interaction alongside digitaliza-
tion. By increasing its branch foot-
print, the bank aims to strengthen
relationships with customers, rec-
ognizing the enduring value of per-
sonalized service.

Abdul Wahid Al Murshidi, Chief
Islamic Banking Officer at Sohar
International, emphasized the
institution’s commitment to set-
ting new benchmarks and foster-
ing innovation within the Omani
banking sector. “Our expanding
network of branches, alongside
a suite of thoughtfully designed
services and products, reflects our
dedication to delivering a delight-
ful banking experience.”

proving living conditions, empow-
ering a country’s population, and
strengthening communities and
overall social cohesion. Bank Mus-
cat is committed to supporting
this crucial sector and strengthen-
ing its role in the development and
growth of the Sultanate’s economy.
As Oman prepares for the next
phase of its progress and develop-
ment under the landmark Oman
Vision 2040, the role of home fi-
nancing is only set to grow more
and more important. Bank Muscat
customers can take advantage of
the fast processing of applications
and the excellent insurance cover-
age for their financing.

Bank Muscat also offers Green
Finance, which is Oman’s first
environmentally-friendly finance
product. The bank’s Green Fi-
nance was launched in 2019 in as-
sociation with the International
Finance Corporation (IFC). It en-
courages customers to install solar
panels on their rooftops and use
solar energy for alarge part of their
household energy requirements.
This unique initiative reflects the
bank’s commitment to responsible
banking and its continuous con-
tributions to the country’s overall
progress and development.

Céline Schillinger, a global En-
gagement Influencer, I is a promi-
nent speakers at the forum. She is
one of the leading women in France
who was awarded the National Or-
der of Merit by the French govern-
ment for her innovative initiatives
in the business world. Schillinger, a
TEDx speaker currently works as a
consultant in leading organisation,
enabling institutional transforma-
tion, and enhancing the value of
work. She has written a book on
engagement leadership, which was
published in 2022.

BankDhofar supports govern-
ment initiatives and directions
that are in line with Oman Vision
2040, especially in the employ-
ment field and digital transforma-
tion, as the bank contributed to
providing job opportunities for cit-
izens, and was able to employ more

Alizz Islamic Bank

than 250 Omani talents in recent
months, which contributed to rais-
ing the Omanisation rate to 92%

As for the digital transforma-
tion sector, the bank is constantly
investing in digital transformation
and technology to enrich the bank-
ing experience for customers and
provide them with the best servic-
es. It has expanded its digital chan-
nels by providing customers with
the opportunity to open bank ac-
counts through smart phones and
other digital channels, which ena-
ble them to complete their banking
transactions with complete ease.
Easily and conveniently at the right
time and place, which led to an in-
crease in the total number of trans-
actions via digital channels in 2023
by about 85.5%, in addition to an
increase in the value of completed
transactions by 55.3%.

recelves delegation
from Financia
Business School

MUSCAT: Alizz Islamic Bank re-
cently hosted a delegation from Fi-
nancia Business School as part of its
mission to benefit from the Islamic
banking experience in the field of
providing retail and corporate sha-
ria compliant banking solutions.

The delegation was received
by senior officials of the bank
headed by the CEO, Ali Al Mani.
The discussion included a com-
prehensive overview on the con-
cepts of Islamic banking and the
Sharia-compliant products of-
fered by the bank.

Alizz Islamic bank hosted the
MBA students aimed not only to
enrich their understanding of Sh-

aria-compliant products but also
to foster a stronger bond by pro-
viding a platform for exchanging
knowledge and building relations
with the academic community,
paving the way for future collabo-
rations and mutual growth in the
realm of Islamic banking.
Financia Business School,
located in Paris, France was
founded in 2013 by professionals
in the financial sector with the
core values of inclusion, quality
and success. The school offers an
Executive MBA course in Islamic
finance which provides students
with a solid technical foundation
in the Islamic Finance Industry.

Rizan Gold & Diamonds unvelils
retail showroom in Oman

MUSCAT: Rizan Gold & Dia-
monds Jewellery, one of the lead-

ing players in the gold bullion and

wholesale jewellery industry is

now expanding its retail gold and
diamond jewellery offering in

Oman.
Its new retail showroom was

inaugurated by member of Shura
Council, Muttrah Hussein Bin

Muhammad Al Lawati and re-

nowned Indian Actress Anaswara

Rajan on April 26.

With more than two decades
of exquisite craftsmanship, Ri-
zan Jewellery is building on its
goodwill in the bullion industry to
expand its retail offering, promis-

ing accessibility and elegance for

jewellery enthusiasts.
The Group Chairman, Sha-

noob PP also announced launch

of new showrooms in Singapore

and Ras Al Khaimah in the next

few weeks.

The group also operates Auriz
Gold Refinery in Sharjah, which

has a capacity to refine around
2400 tonnes per annum. Cus-
tomers in Oman will have an op-
portunity to buy Auriz branded
coins, tola and kilo bars from Ri-
zan showrooms at exclusive rates.
The group also owns and operates
AQ Diamonds, a brand renowned
for customised diamond jewel-

lery ornaments. AQ Diamonds
provides customers a unique op-
portunity to design and personal-
ise their ornaments.

Rizan Jewellery Group cur-
rently operates 17 showrooms
across 8 countries. By the end of
2024, Rizan aims to expand its
operations to 4 more countries.
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Which
mountain

on the Oman-URE
border lends Two

its name to the violins,
railway project one viola, and
between the two one cello make
countries? up a "String

Ready to flex your mind?
Inviting schools to participate in the

viz
eqgue

Oman’s first video " quiz show!

Register your school ASAP on
www.mmg.om/quiz

Follow us on Instagram
@tquizleague
for more questions
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