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HM GREETS PRESIDENT OF b f
DOMINICAN REPUBLIC

L
MUSCAT: His Majesty Sultan ‘
Haitham bin Tarik has sent a cable of
greetings to President Luis Abinader
of the Dominican Republic on his
country’s Independence Anniversary.
In the cable, His Majesty the Sultan
expressed his sincere sentiments and
best wishes to President Abinader
and the Dominican people. — oNA
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His Majesty the Sultan praised the role of

teachers in upbringing Omani generations

MUSCAT: His Majesty Sultan
Haitham bin Tarik chaired a meet-
ing of the Council of Ministers at
the Cabinet’s building in Muscat
on Sunday.

At the outset of the meeting, His
Majesty the Sultan gave thanks
and praise to Allah the Almighty
for the riches which He has be-
stowed on Oman, its loyal people
and all those residing on its land.
His Majesty the Sultan prayed to
the Almighty to perpetuate these
bountiful gifts, stability and peace
on this benign land and all coun-
tries of the world. He pleaded to
the Almighty to bless the efforts of
all diligent people and grant them
good luck and success.

Then, His Majesty reviewed lo-
cal and international conditions.

AspartofHis Majesty’s constant

capabilities in various fields, His
Majesty the Sultan gave directives
to the Council of Ministers to go
ahead with the application of the
system of “Vocational and Techni-
cal Education”, which aims to ena-
ble students of Grades 11 and 12 to
choose educational tracks within a
range of professional and technical
fields, including engineering and
industrial specialisations.

The Council of Ministers ap-
proved that plan within the frame-
work of the study presented by the
Ministry of Education, which in-
cluded new educational tracks and
curricula designed to keep pace
with the requirements of sustain-
able development and future skills.

Thisisin addition to restructur-
ing the educational system’s con-
figuration, so that the “Vocational
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ers and their active role in the up-

and occupants of relevant sup-

His Majesty issued directives to
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Omani Teacher’s Day
(24 February) declared
as official holiday

Commercial
registration fees for
foreign investors cut

Green light to the
system of ‘Vocational,
Technical Education’

Emphasis on enhancing
the local content of
Omani industries

care and follow-up of the educa- and Technical Education System” bringing of generations of Omani porting jobs in public and private study related priority projects and NEW cumcu'a m keeﬂ
tional system—its development would begin to be implemented, -citizens, instilling in them sublime schools. to provide the necessary facilities Ih Th m k T
and upgrading to meet the goals of and the study plan applied, with values and virtues, the Council of Within the context of conclu- for investors, being partners in Dace Wi € marke
Oman Vision 2040, and its aspira- effect from the next academic year Ministers approved the allocation sionsreached by the Council about sports development. His Majesty reuu"emems

tions to efficiently groom genera-
tions of citizens and prepare them
to possess skills and command

TOP THREE INSIDE STORIES

Foreign investments
top OMR25 hillion

The total foreign investment
1in the Sultanate of Oman
hit OMR25,045.2 million in
2021.>A5

Final introductory

session of Abraj IPO

2 The IPO of Abraj Energy
Services enters its second
week on Monday and ends

on 1 March 2023 for the small
investor category. >B1

43 people drown off

|talian coast

3 43 people were found
drowned off the
southeastern Italian coast

early on Sunday. >B5

2023/2024.
After His Majesty the Sultan
commended the status of teach-

of “Omani Teacher’s Day”—which
falls on 24 February every year—as
an official holiday for all teachers

the “Investment Laboratory in The
Sports Sector”—its proposed ini-
tiatives and investment projects,

HH the Honourable Lady presides
over passing out of female police

g - -

NIZWA: Her Highness the Hon-
ourable Lady Assayida Ahd Ab-
dullah Hamed Al Busaidi, Spouse
of the Sultan of Oman presided
over a celebration of the Royal
Oman Police, marking the pass-
ing out of a new batch of female
police.

The graduation ceremony was
held at the Sultan Qaboos Acad-
emy for Police Sciences in the
Wilayat of Nizwa in the Governo-
rate of Al Dakhiliyah yesterday.

Upon the arrival of HH the
Honourable Lady, the columns of

A

the graduate officers gave salute
to the chief guest. Then, the com-
mandant of the graduates’ column
stepped forward, requesting HH
the Honourable Lady to give the
signal to start the military parade.

Passing in front of the Royal
Dais, the column gave military sa-
lute to HH the Honourable Lady.
Then, top graduates came for-
ward to receive the awards from
HH the Honourable Lady.

The column of the passing out
batch chanted the ROP Anthem
“Humaat Al Haqq” and performed

the oath of allegiance, proclaim-
ing thrice Long Live His Majesty
Sultan Haitham bin Tarik, the
Supreme Commander. Then, the
female graduates gave salute to
HH the Honourable Lady signal-
ling the conclusion of the parade.

The ceremony was attended by
their highnesses female members
of the Royal family, female mem-
bers of the State Council, female
officials, senior ROP officers, edu-
cational, health and social female
cadres in the Governorate of Al
Dakhiliyah. — ona

the Sultan underscored the signifi-
cance of developing the sports sec-
tor and upgrading it. >A4
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Dhuhr 12:25pm

........ 3:45pm
JLY/F=Te 511 o 6:13pm
Isha 7:24pm
Fajr (TOmOITow).....cooeeeee. 5:15am

SALEH AL-SHAIBANY

n a popular coffee shop in
IMuscat, a group of retired

gentlemen meet every
morning to while away the time.
The subjects they talk about
range from international current
affairs, financial and all the way
to the days they were active dur-
ing their careers.

To cover as much time as

The twilight zone group

possible during the 24-hours of
the day, they also meet in the late
afternoon at the beach where
you would see them seated on
potable chairs around a table full
of food and beverages.

Sometimes, I join them to
their easy flowing conversation.
There will be alot of jokes and
reminiscences of the past. How-
ever, at times, the topics would
touch sensitive issues, which
would lead to heated debates.
But they all accepted that it was
part of their get-together in the
twilight of their time.

What is interesting about this
group, is that they all come from
different backgrounds but what
keeps them together, is what
their share with their present
lives. The future is never in
their daily topic since they take

one day at atime. I guess, at the
prime time of their lives, there is
nothing in the future to be con-
cerned about, no matter where
the dice fall.

What I notice on the occa-
sional few minutes I spend with
them, they are all tolerant to
each other when the chips land
on the wrong place. It is not un-
common that one of them would
lose his temper just because
the other person said the wrong
thing. The offended person
would just simply walk away,
instead of causing a scene.

But that will not last long
because in the midst of their
group, there will always be that
person who would step in to act
the role of a peacemaker. But
that’s not all. T also notice that,
even the most tranquil person

of'the group, will have his bad
day and would start offloading
his personal miseries. The rest
would start to listen and sympa-
thise with him.

In other words, the same
members of the group also act
as therapists to each other when
personal stress hits the roofs
of their heads in their private
lives. While they have a common
target of meeting regularly, they
all had different lifestyles in
their younger days. I often had to
listen, with great interest, when
they talk about their past.

One of them was a great
nuisance to the public peace
when he was a teenager while
the other did not tolerate profes-
sional incompetence at work.
There are others who just went
with the flow of times no matter

what was thrown to them. They
always share these experiences
and compare themselves with
the new generations.

But they acknowledge that
times are different and contem-
porary problems do not match
and never comparable by any
account. Do they have regrets?
I am not sure of that, but if they
have then they do not seem to
show it. Like the waves of the sea
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ROYAL OPERA
HOUSE OF MUSICAL ARTS

SOLISTI DELL'OPERA ITALIANA
ABSOLUTE MUSIC

27" February

r
w

| 7:00 PM

The Royal Opera House Muscat is delighted to present this season’s upcoming Absolute Music concert,
featuring the greatest instrumentalists from ltaly in 'l Solisti dell'Opera ltaliana’. The concert comprises

a gorgeous programme of arrangements of Giuseppe Verdi's most popular works, including pieces

from Ofello and La Traviata, at the Royal Opera House of Musical Arts on Monday 27 February at 7pm.

BOOKNOW

rohmuscat.org.om
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where they sit every afternoon,
their emotions crash on the
sands of their pastlives.

Isn’t that what life is all about?
We commit mistakes in our
younger days but try our hardest
to rectify them as we march
forward to the old age. There
is no room for regret when one
has covered most tracks of life
knowing that there are fewer
ahead.

Interviews for jobs
conducted in Dhofar

SALALAH: The Directorate
General of Labour in the Gover-
norate of Dhofar on Sunday con-
ducted personal interviews to fill
a number of jobs in the governo-
rate, as part of the efforts under-
taken by the Ministry of Labour
(MoL) to employ Omani youth in
the public and private sectors.
These five-day interviews
come to consolidate the principle
of decentralisation and open the
door for qualified national cadres

to contribute to the development
of the governorates through em-
ployment in the public and pri-
vate sectors.

A number of jobseekers who
have met the specified conditions
are competing for jobs according
to the educational qualifications
that were specified in the vacancy
announcement No. (1/2023) for
jobs in various government units
and the private sector.

-ONA

Meeting of GCC
Chemicals, Waste
Management
Committee held

MUSCAT: The Sultanate of
Oman, represented by the Envi-
ronment Authority, chaired the
6th meeting of the GCC Chemi-
cals and Waste Management
Committee at the Advisory Board
of the GCC Supreme Council in
Muscat yesterday.

The meeting discussed several
topics namely the environmental
directives of the GCC countries
2020 for the requirements of the
current environmental situation,
the strategic plan of the Com-
mittee of Ministers Responsible

for Environmental Affairs, in-
cluding the integrated manage-
ment of waste and chemicals,
and the guideline for the sound
management of chemicals and
waste resulting from the corona
pandemic.

The meeting discussed unify-
ing the position in the meetings
of the Intergovernmental Negoti-
ating Committee (INC) regarding
the establishment of an interna-
tional legally binding instrument
on plastic pollution.

-ONA
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His Majesty stresses the need
to implement sports strategy

<FROM He also stressed the need
Al to complete the sports
strategy being prepared
to raise the efficiency
of young people and explore their
skills, with effect from the early
educational stages.

As part of its keenness on all
that would contribute to consoli-
dating the national economy, the
Council of Ministers laid empha-
sis on enhancing the local content
of Omani industries, as well as the
preparation of a national policy to
reduce imports and increase ex-
ports. The Council also stressed
the allocation of a percentage of
development spending to pro-
jects that contribute to achieving
in-country value (ICV) for the
national economy, besides gener-
ating employment opportunities
for citizens.

His Majesty the Sultan valued
the efforts undertaken by the
governorates to enhance eco-
nomic activities through the es-

tablishment of various projects,
festivals and other events.

In this context, he underlined
the need for the governorates
to demonstrate their potentials
and to compete with each other
to present the best proposal for
development projects that can
be implemented in one of their
respective wilayats, so that those
projects can be evaluated in ac-
cordance with specific regula-
tions, determinants and condi-
tions to be announced later. The
step provides for funding the top
three winning projects.

In complementation of the ef-
forts made by the government to
enhance the role of the private
sector in developing the national
economy, encouraging the estab-
lishment of businesses, attracting
more investments and increasing
competitiveness in government
tenders by providing an opportu-
nity for a larger number of com-
panies, the Council of Ministers

decided to cut down commercial
registration fees for foreign inves-
tors and equate them with Omani
investors, according to specific
regulations to be determined by
the authorities concerned.

On the other hand, the Council
approved exempting companies
contesting tenders from providing
temporary insurance (the bidding
guarantee submitted as a condi-
tion for entering the tender).

Then, His Majesty the Sultan
spoke about regional and inter-
national affairs and Oman’s bi-
lateral relations with a number of
Arab and friendly countries with
the objective of meeting the com-
mon interests and aspirations of
nations.

Atthe conclusion of the meeting,
His Majesty the Sultan touched on
a number of aspects of concern to
the country and the citizens. His
Majesty wished all further success
towards the realisation of Oman’s
progress and prosperity. -ona
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Oman’s total foreign investments
top more than OMR25bn in 2021

Foreign direct
investment
constituted the
largest share of total
foreign investments
at 70.9%, according
to the NCSI data

MUSCAT: The total foreign in-
vestment in the Sultanate of Oman
hit OMR25.04 billion in 2021 com-
pared to OMRZ20.78 billion in 2020
higher by 20.5 per cent.

The Foreign Investment Sta-
tistics bulletin in Oman issued by
the National Centre for Statistics
and Information (NCSI) further
said that foreign direct investment
(FDI) constituted the largest share
of total foreign investments at 70.9
per cent, and other foreign invest-
ments accounted for 23.9 per cent,
while foreign portfolio invest-

ments accounted for 5.2 per cent.
The NCSI Dbulletin added
that the total FDI in 2021 stood
at OMR17,762.6 million, while
foreign portfolio investments
amounted to OMR1,290.2 million.
Other foreign investments stood
at about OMR5,985.4 million. For-
eign investment in financial deriv-
atives fell to reach OMRY7 million.
The bulletin said that the vol-
ume of financial flows in 2021
stood at OMR4,263.5 million, in-
dicating that the oil and gas sector
had financial flows of OMR3,124.1
million, followed by the financial
intermediation sector with an

amount of OMR418.1 million, then
the transport, storage and commu-
nications sector with OMR300.4
million, and the manufacturing
sector with OMR112.1 million.

The NCSI bulletin added that
the value of FDI in 2021 stood at
OMRI17.8 billion, an increase of
24.5 per cent from 2020. This in-
crease was driven by the oil and
gas sector by 68.6 per cent. The rel-
ative importance of the converting
industries sector and the financial
intermediation sector reached
9.6 per cent and 9.3 per cent
respectively.

The bulletin said that 45.3 per

cent of FDI in the Sultanate of
Oman went to the United King-
dom (UK), followed by the United
States of America (USA) at 15.5
per cent.

As for the GCC states, the bul-
letin showed that the FDI of the
United Arab Emirates (UAE)
stood at OMRY951 million in
2021, compared to 1,017.1 mil-
lion in 2020. Kuwaiti investments
dropped from OMR8074 million
in 2020 to OMRS800.5 million in
2021. Qatari investments grew to
reach OMR457.5 million in 2021
compared to OMR376 million in
2020. Saudi investments also in-

creased to reach OMR80.6 million
in 2021 compared to OMR75.8
million. Bahraini investments fell
from OMR371.6 million in 2020 to
OMR371.2 million in 2021.

The total income paid to foreign
investment institutions increased
significantly by 101.7 per cent, to
reach OMR3.466 billion in 2021,
compared to OMR1.718 billion in
2020.

The value of profits distributed
to foreign direct investors in-
creased by 124.9 per cent to reach
OMRZ2,799.4 million in 2021 com-
pared to OMR1,244.4 million in
2020.

The total Omani investments
abroad stood at OMRG6.016 billion
in 2021 compared to OMR5,935.2

million in 2020, an increase of
about 1.4 per cent. UAE topped the
Omani direct investments with
OMR1,018.1 billion.

The total income received for
Omani investment abroad - as
indicated by the bulletin - hit
OMR58.1 millionin 2021 AD, com-
pared to OMR64.8 million in 2020,
afall of 10.3 per cent.

The gross domestic product
(GDP) at current prices in 2021
stood at about OMR33,909.8 mil-
lion, up by 16.2 per cent compared
t0 29,187.2 million in 2020.

The bulletin indicated that the
percentage of foreign investment
flows of GDP amounted to 12.6 per
cent in 2021 compared to 0.7 per
centin 2020. —ona
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TENDER ANNOUNCEMENT
The Ministry of Defense invites MOD registered suppliers to participate in the following tender;

Subject Tender Number| LastDate | LastDateto | Tender Documnet
for Inguiries | Obtain Tender [Price per copy (RO)
SUPPLY OF FROZEN FISH FOR THE PERICD 0372023 DBIO32023 | 130372023 1500 RO
OF THREE YEARS |
SUPPLY FO TOMOGRAPHY SCANMER . o
(ST SCAN) AFH AL KHOUDH RADIOLOGY e et ol | VR0

1. Tenders documents and terms may be obtained on payment from the office of the Secretary of the
Tender Committee, gate No. 14 of MAM Camp between 0900 to 1300 hrs on the working days.

2. Paymant of Tender documents to be made by using of any Visa Electron Cards or "Visa credit” Cards
or through Smart Card issued from all the banks are operated in oman

27th February to 18th March 2023

Experience the gastronomic traditional Moroccan cuisine perfecting
the authentic dishes with Chef Fatiha Ezzouhairi.

A la carte traditional Moroccan menu

Live street food cooking stations
Traditional Moroccan cooking classes

3 Course lunch set menu

Lunch frem 12:00 pm - 3:00 pm | Dinner from 6:30 pm to 10:30 pm

For reservations,

dial +968 9743 3203; +968 2230 2351

Call Center Number

24 596 999
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VISION REAL ECONOMY GCC FUND
CHAIRMAN'S REPORT - DECEMBER 2022

The Vision Real Economy Fund (VREF) declned 8.4% for FY 2022 The NAV of the lund was RO 1.152
as o 31 December 2022

Cilobal markets saw substantial weakness during FY 2022 with peopoliical fensions, slsvated inflation,
rapecty rising inlanes] rates, resurgence of Cowd indediions and lockrowns keaping equity and fxed incoma
rrarkiets urder presssune. The Word Bank issued dowmand neviskon 1o thair global growsh lorecast 1o 1,7%
In 2023 owing o Sght monstary condiions, Jeopolieal unceriainty and widesreaad swdown in sconomies
Bk the LIS, China and Europe.

GCC markets bagan the year on a sirong nol gamenng gains B H1 2022, However, increased volaslty in
ol jprices and developed markets uncertainty led GOC markets lo end the year in tha red. Abu Dhabl and
Oman wena the fop perorming markets in the region whia Oatar and Saudi ended ha year on lossss. Wil
GCC ool banks also incréasing fies in tandem with B US Fad, financial conditions ane fightening in
thes FEgion &5 wil with govemments siepping in io reduce the impact of inflation especially on houssholds.

Thit GCG regeon expected i grow at 3. 7% in 2023 driven by govamment foous on deveiopang non-od secioes
and capial spending. Accelerated invesiment in mega peoiects such a5 Sauds NEOM dewelopment, Efhad
Fadl in LIAE. tha MNorth Beld axpansion in Ciatar ane catalysts from the regional economiss:

Oweral, the macreconamic ouSook for tha regeon semaing posiive in the cument emvisonment a5 compasd o
deveioped and amagng economies. A5 developed markets picea in & mild recesson, markess am popeciad o
nesviin okt pong foriard and warmnts @ mons RSl ivesimint sirsbogy

On behall of members of B Boded of Dincions, | would ke 1o ackndwiadge and thank our valued uni
Peclgiers lor the confnued paricpation. We would ke to aocolacde Hs Majesty Sulsn Halham bin Tang, lor
his inspéring leadershap and vision under whose wise quidance, Oman will assuredly conlinue on The path
Iowarms suopessil development

On behall of mambers ol he Board ol Deeclors, | would Fke fo ocknowladge and fank our valued uni
hoiders for the continued paricipation, Wa would ke io accolade His Majesty Sultan Haitham bin Tarn, for
s ingpiring leadership and vision under whosa wiss guidance, Oman will assuredy conlinun on the pah
towans successhi deveiopment

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Stabernent of linancial pasition

M2 2021
RO RO
Assets
Irrvestments at kxir value theough peodit o oss 4,525,609 | 5761118
Cash and cash equivalents 50,986 569,016
Due from brokers 166,594 -
Dividend recehzabie _ 332 | =
Total assets 476340 | 6330035
it s e
Cumrent lishilities
Accrias and other payables | 50,588 | 215837 |
Tt Eabiities 50,588 | 215837
Total net assets atiributable to the Unitholders 4712843 5114208
Net assel value per unit 1.152 1 1315
STATEMENT OF COMPREHENSIVE INCOME
2022 2/
RO A
INCOME B
Diclend Income 152928 232189
Intesest income 42 1,448
Net realised gain on investments at
fafr walue through profit or loss 85,796 569,347
Fair value changes in investments at
fair value through profit or loss (420,397) 888916
Foresgn exchange gain (net) - 18,807
Otheer income Lo okme) =
(181,477) | 1,710,007
Expenses 1 :
Management fees 83,140 12317
Fumd Management Body fees 49,000 32,400
Foreign exchange koss (net) 2441 at
Custodian fees 20,812 20532
Genesal and adminstration 18.243 24,030
Brokerage expenses 18,237 17,5248
Performance fees I =1 1Z56T
|78 | HOZ6
Ket (loss) / prodil and tokal |
comprehangive income for the year | | 1.370471
Net (loss) / profit per unit EE% [1F{E]

Temperature to dip

MUSCAT: The atmosphere of
the Sultanate of Oman will be
affected by a weather condition
starting on Monday and it will
continue for several days. This
information was revealed by
the Omani Directorate General
of Meteorology in an exclusive
statement to Al Shabiba (our Ara-
bic website.)

The Directorate stated that

there is a continuous follow-up
of the expected weather situa-
tion by the Directorate General of
Meteorology.

Rain expected

Rain is expected in Musan-
dam Governorate and the Hajar
Mountains and its adjacent are-
as, and it is likely to extend to the
coastal areas of the Sea of Oman.
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Sri Lanka’s embassy to organise
events to mark 75th anniversary

Times News Service

MUSCAT: The Embassy of Sri
Lanka in the Sultanate of Oman
will organise a series of events
to commemorate the 75th anni-
versary of the Sri Lankan Inde-
pendence Day. The celebration
started with the flag hoisting cer-
emony on the embassy premises
on 4 February and will continue
till January 2024.

To announce the chain of
events to mark the Sri Lankan
National Day, a press conference
was organised by the embassy on
Saturday in Muscat in which A.L.
Sabarullah Khan, Ambassador
of Sri Lanka to the Sultanate of
Oman, gave the details.

He said that Sri Lankan Inde-
pendence Day Cricket Tourna-
ment will be organised as part
of the year-long special com-
memorative events to mark the
75th Anniversary of Independ-
ence of Sri Lanka. The cricket
tournament will take place at the
Oman Cricket (OC) grounds — Al
Amerat on Friday 28 April, 2023
from 7.00 a.m. t010.00 p.m. “In Sri
Lanka most of the cricket players
graduate from schools just like
country cricket and many expats
living here have been excellent
players in the past. It will be an
opportunity for them to showcase
their cricketing skills here and
win exciting prizes,” the Sri Lan-

kan Ambassador added.

The cricket tournament is be-
ing organised by the Embassy of
SriLanka in coordination with the
Sri Lankan expatriate community
in the Sultanate of Oman to recall
the fond memories of expatriates’
school life in Sri Lanka as well as
to bring the competitive and elec-
trifying atmosphere to Oman.

Sri Lanka is well known for
cricket and has produced sev-
eral outstanding cricketers. For-
mer national cricket player and
test captain of Sri Lanka, Du-
leep Mendis, is the current head
coach of the national cricket
team of the Sultanate of Oman,
and also the Chief Development
Officer of Oman Cricket.

/ Y

The Embassy is grateful to
Pankaj Khimji, Chairman of OC
and Duleep Mendis for mak-
ing available the prestigious
and wonderful Oman Cricket
grounds for the event. The BPOS
Global LLC in the Sultanate of
Oman will be the event manager
for this tournament. The BPOS
is headed by a Sri Lankan legend
Anselm Perera, residing in Oman
for nearly 48 years.

The organising committee of
the cricket tournament has intro-
duced several sponsorship pack-
ages including, event partners as
well as Gold, Silver, Associate,
Media, Medical, Beverages and
Food partners for their support to
make this event successful.

v

There will be 12 teams partici-
pating in the tournament. Each
team will represent a school in Sri
Lanka or a group of schools. Each
team will nominate 13 players out
of which 11 players will play. The
initial round matches will be of
six over while the semi-finals and
final will be of eight over.

The upper age limit for the play-
ers is 40 years. For the families
and kids, there will be special fun
competitions throughout the day
to enjoy the matches.

The Embassy of Sri Lanka wel-
comes all Sri Lankans and cricket
fans in Oman to enjoy this memo-
rable cricket tournament on April,
2023 at the Oman Cricket (OC)
grounds in Al Amerat.
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SEPARATE AND CONSOLIDATED STATEMENT OF FINANCIAL POSITION

{-mscat

Dhofar Poultry Company (S.A.0.G)

P.0. Box 2855 —PC 211 -Salalah . Phone : 23288605- admini@dpcoman.om

Financial Perlormance;

2.54 " compared 1o las] year,

Total sales for year 2022 reached RO 8.321 Million compared
1o RO 9.033 Million same period last vear showing Increasa
of 3.19%. The gross profit for the vear increased to RO
1,530,160 compared to RO 756,746 for the same period last
year 2021, Theloss of the year {alter Tax) was RO (1,006,130)
compared o loss of RO (1,385806) far the same peripd
tast yedr. Tha loss for this year is mainly dug to substantial
increase in Cost of Hatching Eggs, Feod caused by High Food
Grain prices Intamationally. with Ukraibe Russia conflict,
impacting ws RO 534 894 /- on these 2 primary Raw Material,
yet Cost of production decreased by 5.86 %. General Admin
Exp decreased by 2.30 % & significant incraase in Selling and
distribution cost by 18.03 % and interest cost increased by

Dua to the above Oparational factors the accumulated Losses
net of Surplus have reached RO 1:29 Mio as on 317122022,
which represants 46.13 % of the Issued Share Capital

Good Farm Management & Operations have resulted in

i : STATEMENT OF FINANCIAL POSITION AS
Board ol Director's Report for year 2022 AT 31 DECEMBER 2022

On behall of board of directors of Dhofar Poultry Company, |
have pleasurg in presenting audied financial statements lor
year 2022 and period endad 315t December 2022

ASSETS
Mon-current assets

Proparty, plant and aquipment

Right-of-use assts
Intangible assal
Deferred tax assats

Currenl assels
Irmeniories
Bivlogical assels

Trade and other receivables
Cash and bank bakances

2022 0N
RO RO
6,513,478 B,906,468
341 44,165
44,334 51,427
6,501,286
1,523,4M 1,406,863
1,149,680 1,070,515
2,423 670 2,493,369

Dear Sharehciders, Panei Compiry. Gop- |
1
O behal of the Boand of Direclors of UBAR Holels and Resods SA0G s | 2’2 a%:u ﬁ 3::-’
U pla P 10 weskoorme you 1o e comysny's 28sh Annual Assembly Mestng | ; :
anel 1o prisest o you our Censoicated Annual Fleportdor the Fiscal Year enged | ASSETS
Fist Dicimber X2, inciuding fhe Financial Stalements and the Audledy | MON-Clament pssets
Flaport ko e yaar 202 Propedy. plant and equipment 1708426 1835066 6,606,149  OUNGS0
| Paght-oluse asssl 99180 JDATEE 99080 MOGTER
mumdunlulmulmEmtlemmanleb& 3362800 1440000 > 4
A v all know, the impadt of e pandamic outbreak was tell from femidde | Margin depest 510 100000 83513 H0.000
ol March 2000 enveareis. The plobel COVID1 panderic has halied the rme | ITVESHMENE in 0 SLbsitiary 4104506 4104006 200 - -
and hespiaity sectors. The hosplalty induskry, incuding our company, ke | Tetal nor-cument assess _BAEAN 7SEGE0 GRIARN 10228
sy pihers, has e impacied in i3 opemions. Management srtiopated hal | Current assets
g pinct of CONID-19 would maduce By tha begnning of 2021, Unlorunsiel, | inveniories G515 TA4E  W0eNe IMuE
S S AT S s 1t | et wm e aw
2 | Trade recefabies 1 Tid rr.
il corciiors b mawnize the losses and mprow the iquidly stuson A | Emlr:ﬁ* S u:;"ua 28, _ .ﬂ?‘.
wficris have been exndedin onder o mamiain the compamy’s stablty and snsus | - M f izt
e conbnusty of £ ogerabon | O recaaies 4550 4550 5550 5550
Loan ko a fubsidkary 16000 360.000 - -
Union the prvicus thisa years, 2023 a0 Ioks vary chalonging 196 0 | Pach aned bank balances W BETE 090 04
Hosptalty and Travel cusiry. After the governments removal of MEVE | 1) oomenl seeate WEEID DOGEEAE A 4 557
resairictions Irom Manch 2022 onwards, the leisure segment s shown some | T:.;II " ;.Tﬁlg 3551608 !Bxﬁ 071515
Wmmmm'wmnmmﬂpdrqmlmmm.E AND 5 :
omeanis. Resuling. the company was able o achieve hgher revenues as | o LIRBILITE
compared In the list year, Management & hoping al s impeovemeny | EQUITY
trend will corfinue in 2007 a5 wel. Unlodunately, eponts predit fhat & | Shim gapeal 5,001,750 500170 S001,750 B0 TS0
recesson wil be inevitable in 2023, impacting the hospialty industry once | Legal resene TSE388  TRAOSE oeasH BE3 53
Al Spocial reserve 508515 SDAEIS 506515 S0ASIS
Revanues Anshvsis | Feplacement resene = = 106435 1,000801
During e year 2022, Despde several chabenges, the group has pedormed | (ACCUMUSted ksses) | Retaned eamings | (120218) | 194543 (1,731,405 (B02.67:
bestier thar 2021 and achewved & fumover of A0 2.488.150-wfuch has shown | Talal equity 6149440 GAB4505 SBHGTH)  BENLES
an moeese of 1M om he preaous years lurover of RO 225200010, | LIABILIMIES
The company hes managed 1o achiswn on oversl aotupancy of 46%The | Mon-cumont liabiiities
ARR {Averaga Room Rale) & al RO 27, which 5 beer han e last year | Employess’ and of senice banelts A 19SSl MEMI 4D
Unkrknatly, the ARR o meraks vary b, which has & deect mpact 00 | et pruveerment grant M2 TEN MR 7N
Ao Term loan 2TE0 1ANIM 2307H0  14FAM
PrafitLoss for the year | Lease kabites 042 10830
Aihough T holel has generateds hgher revenus than lasl yeer, @ was | Tolal non-current labilities 2686601 1A 758
stinotautficent encugh 1o penerale profits. Tharelon, the compary wanl | Curont liabillies
o losses. The Group Met loss is AO 875,175 compared lo e kess of BD) | oo oo £.000
1,191 5377-in the year 2020, The posdive note i fhat the Company seduced | B::aa.u - ;S.Hi ﬁg :g gg
e il 0 he 5
AN TR GRG0 T IO Yol Lnase kit %i® 4l %1E e
Insprmal Control Systoms Teade and ofhes payaies 32456 oS0 1008480  BRO012
Management ol e Company has been consistenty mproving the systems | Accrued iabites 360580 L4107 52TA BEAES
and enranong Te rbamal conbol procedures. Tha reiew of he inlemal Irvcorss bk tyable 18207
cortrel sysiBm was done perodkcally by reguiar audis. memal and extamal | Total A Nabillties g
Tha Auchl Comimling Then mmdwed e Sa5e re0ons and updated 1o ha | Total i
Board, The Boanf has reviewsd the stleciveness of the niemal conirol | 10U 0toS
systams and s satistied wih Ihe same Total equity and Rabilities
et @ssots per shany (=] (] 0118 [NEZ

Dmanization

T Company has: boen encouraging Dranizaton iy smploying Omanis in
various deparments. All efforts are made 1o comply throughout the year o
achiea the Cmanization leved as por the requiremant of the Govermmen

Fulure Perspective

Orman's loursm ndustry Gn ofler iong iem gowth polerded a3 § & Roma |
i @ dvere moge of lounst altecions. Cumendly, louism nisstuciue 5 |
undemng exiensive govemment invesiment. and eflods & being put in place |

I FaiSe il ienis about e dounsm potental malabie wilfen the oounry.

The Boand s confident it the curment economc scenancs wil Imprve
in the coming yax, and Oman wil witnéss econamic growth in s various
secion. i wil contimm 10 bo @ desned desinalion among iravelars. The
Board assures the sharsholdars that the Company shall stwe and continug

10 acheve betler resulls in e fulure with the proven, hand, and sincers |

efiorts ol Maragemand and ils sat

Conclusion

O behal of the Sharehokders, e Board of Directors has ha grast pleasus
of exdending ther proloond thanks, iovally, and graltuce for His Magesty
Sutan Hatham Bin Tark. Wa pray io e Amighty 1o grant him good health
and sucness &3 he guides the naton i new bonters of proapesiy and takes
our beicetd Oman inko 2 Brghter fotune. The Board locks lonwand 1o the
furthar growth of the ourism industry in the Sultanale of Oman

Thank You
Tarig Mohamed Ali Al Barwani
Chairman

Parent Company Growp
2022 A x02 201
RO RO RO RO
Revenus 148940 10SG5FT 24153 2252501
| Cpemtrg costs (1512242 [1.ET3STE) (.280278) (A317.M0)
| Ipsurance ciam recesved sl e wmal e
Operating foss (263400  {BI7U041)  [952.643) {1,054.228)
France income 05809 117808 2 ;
Firance cost (158499 (1T0E) (183.830) (18708
Loss befove taeation (315056)  (EBOSER) (85175} (1.247.385)
| Taxabon -] -
| Metand botal comprehensie
loss o h oo s 570 s (et |
Atritutabila Yo
Equity holdors of the Parent Company | (315056)  (B13720)  (878.078) (1180557
Busc o dused oss per share alrbutable | R
10 squly holdees of e Paswrd Company | [0U0DE)  (OIM3)  (oiT) o)

SEPARATE AN

D CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022

Improved technical parameters compared to kst year, Tha
cost reduction project of LPG Gas i in implementation
stape of shitting from expanstva Buk Diesal & Product Valua
addition of Longer Shell Lite Products with MAP {Maodified
Atmospheric Packing ) for pramium UAE Customers.

The Management analyses business nsk and adopts a
comprehensive program 1o mitigate and avoid operational
risks through planning. The UAE sale and marketing branch
5 expanding its operations to more outlats -of sacured
Customers. Product quality is maintained ensuring strict
implamentation of Halal, 150 and HACCP and Food safety
standard and continuous stall training programs.

Corporale Governanoe :

The Board of Directors has taken all possible measuras to
ensura full comphiances of CMA rules and regulafions. During
This year, tha Bogrd of Directors and Audit Commities reviawed
Internal Audit Repons and related parfies’ transactions. The
company's internal ragulation faws and procedures werne also
reviawed fto ensure quality control procedures. The. Board
reviewed executive's evaluation: policy and proceduras in
compliance CMA regulations.

Futore Duflook :

ARtvwough frozen pouftry meat demand is mainly covered
through impart of low-priced frozen chicken, the company Is
targeting local and regional fresh chilled, high-gquality market
to Incraass sales growth opportunity far Company's products
The Managemen! is also fargeting high value product
consumers segments and valve-added products through
siratepic partners 1o increase local and regional sale volume,

On behall of the Board, | express my sincére gratitude to His
Majesty Sultan Haitham Bin Tarig, the suctessor of Sultan
(aboos who was wise and long ferm vision &nd suppored
fo private sector.  Finally, | would akso Ik to thank my
collieagues & fellow board mambers, management & stafl
lor their consistent efforts and our customérs for thoir
continuows suppodt,

Salim Bin Abdullah Al-Rwadi,
Chairman

Total assets

EQUITY AND LIABILITIES

Equity

Share capital 2,800, 000 4,000,000

Legal raserve 221,560

Special rasenve ® 137,033

Revaluation surplus 556,011 584,410

Accumulated losses {1,547 698)

Tatal equity 1,508,313

Liahilities

Hon-current llabilities

Employees’ and of senica banefits 266, 668 238,507

MNon-currer portion of kass labilies 21,526 26,168

Man-currgnt partion af term loans 1,046,121 -

Dederred tax Habilay 101,512 -
1,435,821 265,676

Current labilities

Current partion of 12rm loans 681,943 49,225

Bank borrowings 4,555 387 B.417 B4

Trade and other payahbles 3,692,583 4,183,910

Current portion of lease llabilities 4 642 narr

Income fax payabla 111,042 :

Tolal liabilities
Total equity and liabilities
Het aszels per share

11,989,737

b
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Incoms 1r|:|rn upelah[:-ns
Cost of operalions

Grozs profit

Othsar incoma

General and administralive expenses
Selling and distribution expanses
Allowance on trade recavables for
pxpecied credit losses

Loss from operations
Finance charges

Loss lor he year belom taxatlon
Incomé lax

Met loss and tofal comprehensive
loss for the year

Loss per share

2022
RO

9,320,984
(7,790,824)
1,530,160
4,751

{796,271)
{1,020,420)

{50,000

{251,780)
{489,507)

(741,287
(264,843

202
RO

9,032 963
(8276.217)

[B15,016)
|B64,515)

(44,776}
(902, B05)
(477 365)
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Supreme Judicial Council reviews labour 1ssues

MUSCAT: The Supreme Judi-
cial Council reviewed labour is-
sues and mechanisms for devel-
oping and activating the role of
dispute settlement committees,
during a panel discussion held
at the Council’s headquarters on
Sunday.

The panel discussion aimed
to find solutions and discuss the
challenges facing the work of
these committees, and allow room

for all observations to be made to
activate their work and find ap-
propriate solutions that would
raise the level of work of the com-
mittees, increase the number
of settlements, and reduce the
number of cases referred to the
labour courts. The meeting comes
as a continuation of the efforts
made by the Ministry of Labour
in cooperation with the Supreme
Judicial Council to ease the work

of the Labour Dispute Settlement
Committees and to discuss all the
challenges facing the work of the
committees to achieve the desired
goals for which they were set.

The participants and legal re-
searchers reviewed proposals to
develop work, find legal solutions,
and develop the electronic system
link to facilitate the work of labour
dispute settlement committees.

-ONA

v & N T
g & ¢

P

13
W

Ministry of Education
hails decision of the
Council of Ministers

MUSCAT: The Ministry of Edu-
cation has praised the decision of
the Council of Ministers chaired
by His Majesty Sultan Haitham
bin Tarik on declaration of 24
February every year, which coin-
cides with the Omani Teacher’s
Day, as an official holiday for all
teachers and assisting jobs at
the government and private sec-
tor schools. The ministry also
commended the approval of the
Ministry’s plan, including the new
curriculaprepared to cope with the
requirements of the sustainable
development and skills of the fu-
ture, besides restructuring the ed-
ucational system and implementa-
tion of the vocational and technical
education from the academic year
2023/2024, in accordance with
the executive plan to be set by the
Ministry of Education.

The Ministry of Education reaf-
firmed that the above steps come
within the attention of the govern-
ment of His Majesty the Sultan,
according priority to the education
sector and as part of the develop-
ment of the educational system to
keep abreast of the international
developments for the achievement
of Oman Vision 2040.

The development of the study
plan will also include reducing
the number of subjects required
for students in all grades, and it
will also provide an opportunity

The study plan will
also include reducing
the number of
subjects required for
students in all grades

study plan will be implemented
gradually in parallel with the ap-
plication of the educational tracks.

The Ministry of Education indi-
cated that the restructuring of the
educational ladder for the academ-
ic classes will be in stages (1-4), (5-
8),and (9-12), and it was consistent
with the study plan, especially with
regard to branching out science
subjects from the classroom and
providing a learning environment
consistent with the multiplicity of
educational paths.

The Minister of Education re-
affirmed that the decision on al-
location of the official holiday for
teachers comes in recognition of
the role teachers play in educat-
ing the various generations and
for cementing the noble values in
the hearts of students, which posi-
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The Internal Tenders Committee at the Ministry of Transport, Communications and Information Technology
In Al Khuwair invites for the Following Project:

wlad dalnla % F
waliplanll Gulily idlloldly LA &l g 3 E‘
Sumnate of Orman  TAT

Miinistry of Tramsort, Communications and e 4
I rrston Teo iy o -

duadlio Jicl

Tender Notice

TENDER NO TENDER DATE OF LASTDATETO | SUBMISSION COMPANIES WHOD DOCUMENT
NAME PUBLISHING PURCHASE DATE SHOULD PARTICIPATE PRICE
TENDER DOCU- IN THIS TENDER
MENT
Experienced Companies
35/2023/ | Support rengwal of SAN Registered in Services (25F)
MTCIT/HO-10|  Switches and Tape 26-02-2023 07-03-2023 21-03-2023 Category , With The Twenty-five Omani
Library Replacement Secretariat General of Rial Non-
Tender Board Refundable
(Al Grades)

CORRESPONDANCE:

(https:ffetendering. tenderboard. gov.om)

Interested Companies registered with the Secretariat General of Tender Board may obtain Tender documents from the E-Tendering website:
hitps:/fetendering.tenderboard. gov.om against non-refundable payment as mentioned above for each set of document. Tenderer proposals shall
be submitted onling on given website, The Tenderer shall submit online an original copy of the Bid Bond issued by local bank in the Sultanate of
Oman for the value of (1%) of the Tender value validity for (90) days, and addressed to (Chairman of the Internal Tender Committee).

1. Tender Inguiry; All correspondence pertaining to the TENDER Inguiry must be anline at e-Tendering System.

2. E-Tendering System Inquiry: All correspondence pertaining 1o the e-Tendering System technical suppaort must be directed to the fallowing
helpdesk email address and phone number: Tel: +968 24402200 e-mail: etenderhd@micit.gov.om

to offer elective subjects from the tively reflect in development of job INTERNAL TENDER COMMITTEE b 5 W (}él
ninth grade instead of the current performance and boosts motiva- = . s
eleventh grade, and the developed tion ofteachers. —ona ﬁ 00 ﬁ@m“'mman www.mEcit. gov.om =
e ) FCLU AT VISIEN |
Hemanmecicied | Pl 24726000 | 1 Ph: 24726000 mwsmmeecmeass  Ph: 24726000

VISION AL KHAIR GCC FUND

CHAIRMANS REPORT = DECEMBER 2022

Theé Vision Al Khair Fund (VARF) decined 7.1% for FY 2022 The NAY of the fund was RO 1,098
25 on 31 December 2022

Geopobical bensions, elevabed inflalion, rapidly rising imteres! rates, resurgence of Covid infactions
and lockdowns remained dominant themes during 2022 keeping equity and fxed income marksts
undar pressure. The Ulsaine confich impacied commodity prices, Covid lockdowns slowed groweh
in China and caused supply chain dsrupiions, In the US, afier several years of near zano inlerasl
ralers, the US Fed changed course and began a rapd phase of monelary Sghlening ko curb record
hegh inflalion.

Whita GCC markets also ended the year mosty lower, GOC economes were beler placed lo
weather global weaknass owing i ks dolar peg and slevaled ol prices which has helpad impeove [ha
Bl posibong. WWith oal prcies: expeaciod 1o anirage al anound 380 per barmel durmng 2023, the ration
on bl reduchon and drarsification inlo non-oil seclors Should ramp up pace. Implamentabion ol
national projects such as Vision 2030 in Saudi Asabia, Catar National Vision 2030 and mega projects
are kay o supparing aconomic growth

Owerall, the macroeconomic outiook for the region remains positive m the cument emvionment as
compansd ko devalaped and amergng eoonomias. As developed markals prcs in @ mid recession,
markels are expecied o remain volatie poing forward and warrants a {achical investment stralegy

On behalf of members of the Board of Direclors, | would ke 1o acknowledge and thank our valued
unil holders Sor the continued pariicipation. We would ke o sccolade His Majesty Sulan Haithasn
b Tang, for his insparing leadarship and visicn under whosa wise guidance, Oman will assuredly
conlinue on the path lowands successhul development.

FIHANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2032

Staternent of financial position

2022 2021

RO | RO
ASSETS
Invesiments af lair value through profit or loss 3,838,583 5 184626
Due from broker 178,238 -
Cash and cash equivalants 45,407 560,408
Total assats 4063228 | 5745004
LIABILITIES
Current linbilities
Accruals and other payables Ti20 | 301123
Total iabifities 71,120 301,123
Total net assets attribuiable io the Unitholders 3292108 | 5443611
Met asset value per unit 1.036 1235

STATEMENT OF COMPREHENSIVE INCOME
2z 2021
RO RO

INCOME
Dwidand income 120,725 243,152
Profil income 355 1,148
Net realised gain on investments at
fair valua through profil o loss 250,140 829,854
Fair value changes in mvestments at
tair value through peafil o loss (345,214) | 1,029,783
Foreign exchange gain (nel) = 20531
Other income 10,197 18,300
Total Income 36203 | 2242778
EXPENSES
Management fees 7320 118,458
Fund Manapgemanl body fee 35,000 23,400
General and adminisiration 28,232 21218
Custodian senvice lees 19,146 19,750
Foreign exchange loss (nel) 16,346 =
Brokerage expenses 14,437 16,997
Shariah boand fras 10,000 10,000
Peromance fae e 215414
Total expenses 196392 | 431268
Net (less) | profit and
Iotal comprehensive income for the year (160.189) = 1811512
Net (less) / profit per unil (0.042) 0268

VISION FOCUSED FUND

Tha Vigion Focused Fund [VFF) declined 4. 45% Jof FY 2022 Tha NAV of the lund was RO 0,581
&5 0n 31 December 2022

Giobal markets were volalle and uncertain during FY 2022, ending in negatve tamiony, While
the year began with cplimism as the wordd emerged from the pandemic, the Likraing confict
shocked commuodites markeds. In addition, several years of logse monelary policies culminated
In developed markets with infiation fouching record high levels. This prompbed Central Banks 1o
Implement a rapid incraase in inleres! rales from naar 2ero levels. China saw a resungence in Covid
indpchions leading to lockdowns and impacting aoonomic growth for the year. Losses weis S8 in
all asset classes from traditional safe havens such a5 bands a4 well as squilies

GCC markels starbad the yaar on a strong nale in 2022 on e back of a rally in oil prices. The latar
hall of the year saw markats givé D gaing due 10 [he Uknend confict and impact on commadity
prices. China lockdowns and steep inlenest rale ées 1o contain inflabion. The PO markel was
active during (ha year with saveral new Eslings seen in Abu Dhabi, Dubad and Saudi markets
IPO's lor Borowge, Sakk, AD Podds and the dual isbing ol Amaricana saw Strang investor intenast

Owarall, the macroaconomic oulloak far the region remans positve in the curmant envicnmient as
compared i developed and emesging ecanomies. As developed markets prce in @ mild recession
markeds are expecied |0 remain volatle going forwand and wananls 3 mona taclical investmant
shategy

On behall of members of the Board of Direciors, | would e to acknowiedge and thank our valued
umil hddears dor [he continued participation, We would Be 1o acoclade His Magesty Sultan Haitham

bin Tarig, for his inspring leadership and vision under whose wise guidance, Oman will assuredly
continue on ihe path towards successhul development

Statement of financial position
2022 202
RO RO

ASSETS
Investments at fair valus through prodit or loss
Cash and cash squivalents

1,513,179 | 1,540,110
13,289 115985

CHAIRMAN'S REPORT - DECEMBER 2022

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Tolal assets 1,526,468 1,656,095 |
LIABILITIES
Curranl liabilities
Accruals and other payables 12,491 67,363
Total liabilities 12491 | 67363
Total nel assels attributahle to the Unitholders | 1,513,977 | 1588732
Net assel value per unit 0.991 | 1.002
STATEMENT OF COMPREHENSIVE INCOME
| 2022 202
RO RO
INCOME -
Dividend income 35,616 26,240
Interest incoma 127 381
Net realisad gain on investments at
fair valve through profit or loss 154,618 | 152,895
Fair value changas in investments at
tair valie through pralit or loss (182.887) | 282072
Foreign sdchange gain (net) - 4654
[ (2538)| 468242
Expenses
Manzgemant fees 26,172 22,088
Genaral and administration 19,461 16416
Brokerage expensas 12,507 5.541
Custodian sarvice fees 9,349 6872
Foreign exchange loss (net) 6,593 e
Performance fees ~| 46205
T40B2| 97122
Net {loss) [ profit and total |

comprehansive income lor the year (76,618) l 368,120

Net (loss) / profit per unit (0.051) 0254

VISION EMERGING GCC FUND

CHAIRMAN'S REPORT - DECEMBER 2022

Thi Visaon Emesging GCC Fund (VEGF) dechned B.7% for FY 2022, The NAV of the fund was RO
10:520 as on 31 December 2022,

Global markels saw a substantial pullback during FY 2022, The war in Ukming, record high infiaton
in developad economeas, supply chain deruptions and central bank policy actions ramanaed central
Ihemeess dunng e year, Invesior sentmen was wolalie and data drven. The Word Bank expects
plobal growih 1o siow o 1.7% in 2023 facioning in tight monetary conditions, geopolitical uncarainty
and widespread sicwdown in economies ke te US, China and Europe.

GCC markets also ended the yaar in B nid with ncreased volaslity espocially in the fourth quarter
of the year erasing gains from the first hall of the yaar, In addiion o global market weakness, sharp
swings in crude o peices added 1o volabiity. Abu Dhabs was fhe best performmng market in the GCC
Iollowed by Oman. Qatar and Saudi were taggands following shamp kosses in 04

Amid a sirong rally in il prices, GOC governmants have been fscally disciplined in recanl yeans
focusing on fiscal relorms and debt reduction laading (o ratings upgrades. The 2023 budgets also
confirue 1o show resiraind with na reversals in lax polices with UAE sef io implement comporale tax
Irom Juna 2023,

Overall, the macroeconomic outiook for the reguon remaing posive in the curnent enmveonment as
compared o developed and emanging economies. As ceveloped maskets prce in & mild recassion
markets are expecied bo remain volatile poing forwand and warmanis a lachical imvestment strategy.

On behalf of members of the Board of Directors, | would b o acknowledge and thank our valued
uret holders for the conlinued participation. We would Bke io accolade His Majesty Sultan Haitham
bin Tarig, for his inspiring leadership and vision under whose wise guidance. Oman wil assusedly
confinue on he path iowards sucoisshul development

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Statement of linancial position

2002 201
L Ad
ASSETS
Ivpestmants 3t fair valwe thiough profit or loss 732,218 664,195
Cash and cash equivalents 8.917 117,064
Dise froem brokers 10,163 =
Total assets _ Te2298 | 71258
LLABALITIES
Caurrent liahifities
Accruals and ather payables /a0 | AT
Total lishilities ___ 25280 34T
Total et assets atiributable to the Unitholders LT 56542
Nied assal valee por unil — 1HE
2022 | 2021
L] RO
INCOME
Drvidend income 024 210,701
Intarest income 360 2180
Net reafised gain on imvestments at
fair value through profit or loss 18,800 1.596.483
Far vahse changes in Emvestments at
fair value through poolig or loss (85, 909) 134,868
Foreign exchange gain (net) = 552
(Other incoma 10,262 | =
@629 | 19507%0
Expenses
Perloemance fees = 199,239
Management fees 12,450 92505
Furd Management Body fees 7.500 43,700
Brokerage expenses 2,746 17440
Custodan service fees 16,650 15420
Genaral and administration 10,17 18831
Foreipn exchange loss (net) ( 3938| = -
043 | 387135
Met {loss) / proil and lotal comprehensive income far the year [00.286) | 1563655
Net (boss) / profit pes unit = l!;-].@_,i_ii_"lﬂ_
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TIMES OF OMAN

Holders Seeb set up title
clash with Al Nahda

Seeb trounced
Suwaiqg to enter the
final; Al Nahda edged
past Rustaq to reach
their fourth final

Times News Service

MUSCAT: Defending champi-
ons Seeb trounced a nine-man
Al Suwaiq 3-0 to set up a sum-
mit clash with Al Nahda in the
2022-23 His Majesty’s Cup
Football Championship.

The final is scheduled to be
held at the Sultan Qaboos Sports
Complex on March 9.

On Sunday, in the second-leg
of the second semi-final match,
holders Seeb capitalised on their
numerical advantage to drub
former champions Suwaiq 3-0
at the Rustaq Sports Complex to
advance on a 3-0 aggregate score
after the first-leg had finished in a
goalless draw on February 20.

Earlier on Saturday, three-time
finalists Al Nahda secured a spot in
the final of the coveted champion-
ship when they staved off a strong
fight from last edition’s runner-up
Al Rustaq to win the second-leg 1-0
at the Al Buraimi Sports Complex.

At the Rustaq Sports Com-
plex, Suwaiq were reduced to ten
men in the 23rd minute of the
match when Ismail Kuwako was
shown a red card. Suwaiq, who
were playing their home match,
then held on bravely till experi-
enced Seeb forward Abdulaziz Al
Migbali got the breakthrough in
the added time of the first half.

Seeb’s second goal was a fine
strike from Ali al Busaidi in the
62nd minute to put them in a
strong position. Suwaiq’s chances
of putting up a fight evaporated
when they lost Saud al Habsi to

Al Nahda team

a red card (two yellow cards) for
a foul on the top of the box in the
70th minute.

Seeb’s Mohsin al Ghassanitook
the resultant free-kick to score
the third goal in the 71st minute
as his precision long-range strike
beat a diving Suwaiq goalkeeper
Faiz al Rusheidi to power the club
into the second successive final.

Seeb, who have won the trophy
on three consecutive occasions
(1996-98), and then won it last
season (2021-22) will now try
to match their previous feat by
hoping to retain the crown under
coach Rasheed Jaber.

The former Oman coach hadled
Seeb to a treble last season with
the icing on the cake being the
AFC Cup continental title besides
the two domestic crowns - HM’s
Cup and Omantel Premier League.

For three-time winners, Su-
waiq, it was a disappointing end to

Congratulations

on reaching such
a significant milestone.

Here's to your 40-year journey of
growth, success, and prosperity.

'

the run in the tournament under
coach Ibrahim Soomar. The last
time Suwaiq won the title was in
2016-17. They were also winners
in 2008-09 and 2012-13 season.

On Saturday, cheered by a
strong home crowd, Al Nahda,
guided by former Oman coach,
Hamad Al Azani, got the all-im-
portant goal in the 117th minute of
the match through Sami al Hasani.

Both the teams were locked in
a goalless stalemate after the 90
minutes, sending the match into
extra-time. With the first-leg at
Rustaq Sports Complex on Febru-
ary 20 ending in a goalless draw,
Hasani’s goal proved decisive to
send Al Nahda into the final on a
1-0 aggregate score.

Al Nahda have marched into
the final of the HM’s Cup for the
fourth time, having lost the title
on all the three previous occa-
sions - 2008, 2013 and 2014.

/

& zeenah




B SECTION

INDIA EXIM BANK BOND

The Export-Import Bank of India
(India Exim Bank) has listed its
10-year sustainability bond of $1
billion on Mauritius’ pan-African
international stock exchange,
AFRINEX Securities List.

T & Capply
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5 MBX INDEX ENDS HIGHER

The MSX index closed at 4,659.22 points,
up by 0.19 per cent from the previous
close. The Sharia Index ended up by 0.16
per cent at 478.72 points. Voltamp Energy,
up 9.43 per cent, was the top gainer while
Oman National Engineering, down 3.36
per cent, was the top loser.

Enjoy exclusive
lifestyle benefits
Al Jawhar Privilege Banking
from Bank Muscat.

with

Bank Muscat. Better Everyday.

IPO final session highlights detaile
offerings of Abraj Energy’s shares

Inflation remains low
in GCC, expected to
fall globally: Report

Times News Service

MUSCAT: Inflation in the GCC
averaged at around the 4 per cent
mark and showed a downward
trend for most member countries
during the first half of 2022, ac-
cording to a new report.

“The proactive policies by the
governments in the region and
subsidies on food and energy
items helped to keep inflation at
relatively low levels,” the Kuwait-
based investment strategy and
research firm Kamco Invest said
initslatest report.

The year 2022 was a turbulent
year for the global economy with
runaway inflation and the cost-of-
living crisis being dominant issues
facing the bulk of the countries
globally. The Gulf Cooperation
Council (GCC) economies were no
exception that faced the challenges
of higher prices that worsened due
to excessive reliance on imported
products,” it added.

The report further said that
global energy prices sky-rocketed
during 2022 mainly driven by the
Russia-Ukraine conflict as Rus-
sia’s energy exports were sanc-
tioned. The EU countries, Russia’s
biggest natural gas and oil export
destination, started to diversify
and look elsewhere for energy
imports to curtail Russia’s ability

India to become
third-largest
economy in4-5
years: Minister

NEW DELHI: India’s Union
minister Piyush Goyal said the
Indian industry must be proud
of their achievements, country’s
strong macroeconomic funda-
mentals, and about the reforms
made in the past several years.

The minister believes that
India will be the third-largest
economy in four-to-five years.

“We believe India not only is
the fastest growing large econo-
my, but we will also continue to
be so for many decades to come,”
Minister for Commerce and In-
dustry Goyal said addressing the
Asia Economic Dialogue in Pune.

“My conviction about the way
India is growing is that we will
drive our economy probably
closer to 35 - 40 trillion-dollar
economy by 2047. The desire of
every Indian is to be second to
none,” he added. The minister
said that the Russia-Ukraine
conflict has had a severe effect
on the developed world. -ant

to wage war. The sanctioning of
Russia’s energy exports created a
supply drop in global energy mar-
kets hence pushing oil and natural
gas prices up. The Russia-Ukraine
conflict also created a negative
sentiment in energy markets as
the war nears its first anniversary.
In 2022, European natural gas
prices reached record highs, the
Kamco Invest report said.

Russia and Ukraine are key
producers of global foodstuffs.
Between them, the two countries
export nearly one-third of the
world’s wheat exports and barley
and over 70 per cent of its sun-
flower. The Russia-Ukraine con-
flict has prevented the export of
foodgrains from those countries
from leaving their shores causing
worldwide price increases in food
as well as other repercussions
such as fear of food shortages, in-
flation, and political instability.

Inflationreachedapeak of9.1per
cent in June-2022 in the US and
has mostly trended downwards
thereafter. Inflationary pressure
is also expected to ease in the near
term. According to the IMF, nearly
84 per cent of the countries in the
world are forecasted to have lower
consumer price index inflation
growth in 2023 than in 2022 when
inflation reached the highest level
in decades.

Abraj organised its
last introductory
meeting in
cooperation with the
OCCI branch in Dhofar

Times News Service

MUSCAT: The Initial Public Of-
fering (IPO) of Abraj Energy Ser-
vices, asubsidiary of OQ, the Global
Integrated Energy Group, enters its
second week on Monday and ends
on March 1 for the small investor
category, while the large investors’
subscription ends on March 2.

As part of its IPO introductory
sessions tour, the company organ-
ised its last introductory meeting

on Sunday, in cooperation with the
branch of the Oman Chamber of
Commerce and Industry (OCCI)in
Dhofar Governorate. The session
highlighted the detailed offerings of
Abraj shares. The sessions fall un-
der the IPO introductory meetings
in the Governorates of Al Sharqi-
yah South, Al Batinah North, and Al
Dakhiliyah, in addition to a session
organised in cooperation with the
Muscat Stock Exchange.

Sheikh Nayef bin Hamid Beit

Fadil, a member of the Board of
Directors of OCCI, Chairman of
the BoD of the chamber’s branch
in Dhofar Governorate said, “We
appreciate the efforts of the Omani
Investment Authority to exit cer-
tain government assets and the
importance of attracting national
and foreign investment to Oman.
This, in addition to expanding the
ownership base of government
companies, is vital for stimulating
the national economy.”
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MSX index
ends higher

Voltamp Energy,

up 9.43 per cent,

was the top gainer
while Oman National
Engineering, down
3.36 per cent, was the
top loser

MUSCAT: The MSX index
closed at 4,659.22 points, up by
0.19 per cent from the previous
close. The Sharia Index ended up
by 0.16 per cent at 478.72 points.
Voltamp Energy, up 9.43 per cent,
was the top gainer while Oman
National Engineering, down 3.36
per cent, was the top loser. Shares
of Al Madina Takaful were the
most active in terms of the num-
ber of shares traded while Oman
Telecom were the most active in
terms of turnover.

A total number of 321 trades
were executed during the day’s
trading session, generating a
turnover of OMR2.47 million,
with more than 10.54 million
shares changing hands. Out of 38
traded securities, 15 advanced,
13 declined, and 10 remained
unchanged. At the session close,
domestic investors were net sell-

MUSCAT

o 0CK
EXCHANGE

INDECIES

Index Value Prev. Value.......... D ey Diff %
MSX 30 INDEX 4,659.22 4,650.16 9.06 0.19
FINANCIAL INDEX.. 7,517.31 7,5629.74. -12.42 -0.16
Industry Inde: 5,869.95 5,865.01 4.94 0.08
Services Index 1,706.50 1,691.35 15.15 0.90
MSX Shariah Index 478.72 47795 0.77 0.16
MSX TR INDEX 5,883.06 5,871.61 1144 0.19
FINANCIAL TRIDX.. ,858. 7,866.03 7,879.03 -13.00 -0.16
SERVICES TR IDX 1,778.81 1,810.37 1,794.30 16.07 0.90
INDUSTRIAL TR X 6,111.35 6,106.20 514 0.08
Trading Summary

Volume .Turnover .. Market Cap. Up Down Equal......... Sec. Traded
10,548,350.... ... 2,474,665... ..23,531,605,096 15 13 10 38

SHARE PRICE BULLETIN FOR SUNDAY, FEBRUARY 26

I8N SECURITY NAME VOLUME ... TURNOVER . TRADES .. PEN PRIGE e IGH e LOW e GLOSE R, e PREV. GLOSE..occe DIF (RO) e [ T— LASTPR e T — LAST OFFER........PARVALUE  MARKET CAP
REGULAR MARKET
OMO0000001087. OMAN UNITED INSUR 5,500 1,815. 0.330 oo 0.100.....33,000,000
0OMO0000001525. OMAN INVST& FIN. 8,000 10
OM0000003000......... AIMAHA PETROLEUM 26 28,690,
0M0000003026 OMAN TELECOM. 1,026,259.....972,498 0100...711,000,000
0MO0000002176 JAZEERA STEEL PROD. 100.....31474,286
0MO0000001400 OMAN FLOUR MILLS 100... 101,430,000
OM0000002796 BANK MUSCAT ..o X X 100 2,139,323,163
OM0000002200......... AHLIBANK 93497 15707 0169 0.100...327,542,454
. OMO0000001533 OMINVEST 523,245 217,670. .100... 278,040,017
ers for OMR189,000 while GCC 0MO0000002077 AL OMANIYAFIN.S 13,000 1,745, 100.....40,933,841
& Arab investors were net buy- OMO0000003125 GLOBALINV.H 94,154 5,367, .10 400,000
ALMAHA CERAMICS 3624 1,496 0100.... 22,550,000

ers for OMR175,000, followed by
foreign investors for OMR14,000
worth of shares.

Financial Index closed at

7,517.31 points, down 0.16 per cent. OMO0000003661. VOLTAMP ENERGY. 357,467 ... 40,581

. . 0M0000004933 AL SUWADI POWER 1412 49

Prices of Oman United Insurance, 0M0000004248 SMN POWER HOLDING 484,648 27,861

Bank Nizwa, Al Madina Takaful OM0000007910........ AMAN REAL ESTATE 8760 58
OM0000007084 MCT DESALINATE

and National Finance were up by
8.55 per cent, 2.04 per cent, 1.11
per cent and 0.72 per cent respec-
tively. Prices of Global Financial

Investments, Muscat Finance, Al OMO0000002275....... SHELL OMAN MRK.
. . . . OMO000002374........ UNITED FINANCE ..o
Omaniya Financial Services, Al OMO0000004669........ SHARQIYAH DESALIN.
Anwar Investment and Ominvest OMO0000059G3 ........ PHOENIX POWER
OM0000007043 NATIONALLIFE INS
were up by 1.72 per cent, 1.70 per OMO00000886S ... THE PEARL RELF
cent, 146 per cent, 1.25 per cent OM0000002549 BANK DHOFAR
and 0.95 per cent respectively. OM0000003521......... GALFAR ENGINEER
: OM0000001772......... ALANWAR INVESTMENT
Industrial Index closed at OMO0000001590......... MUSCAT FINANGE .

5,869.95 points, up 0.08 per cent.

OMAN NAT. ENG.

334,036

Total 1

................ 0.100.....16,100,000

3,911,684 ...1,790,150.

0.116 0.100......... 9442719

.25,004,222

< 11,578,865

-....19,600,000

BANK NIZWA
OMAN OIL MARKETIN(
MADINA TAKAFUL,
NATIONAL FINANCE

15,399,490

0.100. 0.100...223,695,303

0.000......oocne 0.100..... 58,333,800

OM0000001566. OMAN FISHERIE:

0.093. 0.100......15,925,000
0.140. 0.100......75,772,264

(U010 J— 0.100......14,930,429

0.876. 0.100.....83,220,000

(60— 0.100..... 20,948,665

0.140. 0.100......13,496,698

0.058. 0.100......86,293,486

135,447,276

... 49,698,115
-..449,452,715
< 38,567,425

OM0000001160.. NATIONAL GAS ...

....15,800,000
7.814,487

,670,000
73,502,040

-...21,596,398

. OM0000004735 SEMBCORP SALALAH.
Prlces Of VOltamp Energy a'nd OM0000004925 ALBATINAH POWER 661,958 ........... 21,30:
Jazeera Steel Products were up Total 2 6499,901...576,930. 185

by 9.43 per cent and 1.61 per cent
respectively. Prices of Al Maha
Ceramics and Galfar Engineer-
ing were up by 2.38 per cent and
1.04 per cent respectively.
Services Index was up by 0.9
per cent before closing at 1,706.50
points. Prices of Al Suwadi Pow-
er, SMN Power Holding, OIFC,
Al Maha Marketing and Muscat
Desalination were up by 9.38 per
cent, 741 per cent, 6.56 per cent,
3.29 per cent and 2.06 per cent
respectively. Prices of Oman Na-
tional Engineering, Al Batinah
Power, Sembcorp Salalah and
National Gas were up by 3.36 per
cent, 3.03 per cent, 2.53 per cent
and 1.92 per cent respectively.

— United Securities

Chinese banking
sector assets up

BEIJING: Chinese banking fi-
nancial institutions saw a steady
expansion in assets in 2022, data
from China Banking and Insurance
Regulatory Commission showed.
Local and foreign currency assets
of these institutions totalled 3794
trillion yuan (about $55.03 trillion)
atthe end of last year, up 10 per cent
year on year. Xinhua

/ PO Box: 1455, P C 112,

DIRECTORS" REPORT

Dear Shareholders,

We welcome you to the annual general mesting of Gult Hotels
{Oman) Company Limited SAO0G to present to you a repart
on the company™s activities, the annual fnancial statements,
a report on corparate governance and the auditor's repon for
tha financial year ended 315t Dacember 2022,

Financial Results lor the year

The company recorded gross rnvenue of RO 6.329 Milion (2021
RO 3479 Milian) and net profit after G of RO 0.219 Million tor
the year 2022 (2021: net boss after tax RO 0,699 Milion),

I is heartening o nata that the company has posted net prodit
after two successive years of losses due 1o Covid-19 and its
gffects an intarnational travel elc
pood pick up In business travellers due to removal of travel
restrictions and improvament in business sentiment. Howawer
the sharp depreciation of Euro and British Pound vis-a-wis US
Dollar and steep mcrease in price of fuel, enengy and food and
baverages in our kéy source markels has impacled inflow al
tourists especially from UK and Europe

One of the F&B facilities of the hotel is rendvated and received
well by our valued guests. The increase in food and beverage
price, ulilitses faritt and axcise tax has impacted margins.

Fulure oullook

We hope the end of Aussia Ukraing conflict, softening of
Inflation and energy prices in UK and Europe, will Increass
leisure fravel. Tha room rates of hotels i Oman would trend
lower due fo sttt market competition and the new hotel
proparties in coming years

Dividend

In view of nominal profits and in order 1o strengthen
company's imernal accruals, the Board of Directors do not
recommand any dividends for the financial year ended 375t
Dacember 2022

Omanizalion

The company values s employees as one of the important
stakehoddars in its busingss. The hotel has been pursuing
omanizalion plan 1o recruit, train and develop local Omani
talent in hospitality sector. Going Torward, the hotel would
continia its aHarts and focus In recrultment and nurtwring
ol youngy Omani people and heip them In their career
adwancament

A Note of thanks

We express our deep appreciation and gratitude to His Majesty
Sultan Haitham Bin Tarig A Said lor His Majesty's inspering
leadership and vision. W pray to Almighty Allsh 1o shower his
everlasting bessings on His Majesty and give Hes Majesty the
strength to lead our nation o further growth and prosperity, We
thank the Menistry of Herftage and Toustsm lar imglemsenting right
policies to encoworape growth in loursm secior

We wish fo take thic opporiunity 1o thank the hotel staff
management o ImMarcontinentsl Hobels Gruup. customens,
suppliers, bankers and the shaeholders for their continued
suppon,

All Ahmed Abdullah Al Najjar
Chairman

Motz 1. The compigle accounts wil be sent by mal to any
shaseholder ar olher intarested party who raguests them, eiher in
Arabic or English, within 7 days from the recelpl of he request af
company’s address: Gulf Holels {Oman) Co. Lid. SA0G, P O Box:
1455, P-C 112, Ruwd, Sultanabe of Oman

2 The above Diectors repod and Aodied annual firancial
statemants would b presenled for e approval of the sharehoklers
at thair forthcoming Annuad General Meeting propesad 1o be held on
23 March 2023

STATEMENT OF FINANCIAL POSITION AS AT
31 DECEMBER 2022

RO'000
ASSETS
Non-current assets:
Praperty, plant and aquspment 28,903
Current assels: [
Inventary 86
Trade and other receivables M
Financial asset at fair value through
profit or loss 1
Cash and cash equivalants 734 |
During the year there was Total current assets 1,362
Total assels 30,265 |
EQUITY AND LIABILITIES
Equity:
Share capital 3428
Share premium 58
Legal resarve 1,143
Ravaluation raserve 18,620
Retained eamings __G82 |
Total equity 23931
LIABILITIES ]
Non-current liabilities:
Barrowings 799
Stalf terminal benefits 303
Delerred tax liabity 3443
Total non-current liabilities 4,545 |
Current fabilities:
Currant portion of bomowings 450
Trade and oiher payables 1,317
Provision for income tax 12
Total current liabliities 1,789
Total liabilities 6334
Total equity and liabilities 30,265 |
Net assels per share (RO) 6.981 |

the year ended 31 December 2022

Yearended | Year anded
31 December | 31 Decamber
2022 2021
RO'000 | RO'000
Ravenue 6,328 3478
Cost of matarials consumed (1,194) | (753)
Gross profit 5,134 2.726
Salaries and wages (2,244) {1,608)
Senvice expenses {1,080) [ram
Other operating expenses (801) (486}
Depraciation L (574) | (633)
Profit{loss) from operations 435 [718)
Finance income 6 10
Finance costs (87) [101)
Reversal(provision) for expecied
credit losses . _16| (12).
Profit{loss) before tax 370 [B22)
Income: tax (1) | 123
Profit/{loss) for the year 319 [699)
Othar comprehensive income = | -
Total comprehensive income/{loss)
for the year 319 | (699)
Basic and diluted incomef{loss) [ i
per share (RO) 0,083 {0.204)

Statement of profil or loss and olher comprehensive Income fo

@] GULF HOTELS LUMAN) COMPANY LIMITED SAOG

uwi, Sultanate of Oman C.R. No. 1059459

RO'000

29141

1,016
30,157

6,545
30,157
£.868

HP Lubricants aims to capture
substantial market share in
Oman’s lubricant segment

MUSCAT: Automotive lubri-
cants giant HP Lubricants envis-
ages ramping up its sales in the
Oman market.

HP Lubricants, an integral part
of Hindustan Petroleum Cor-
poration Limited, one of India’s
frontline oil majors, which oper-
ates through its Oman partner
National Gas aims to capture a
substantial market share in the
country’s lubricant segment.

The company’s lubricants prod-
uct portfolio would cater to all
kinds of vehicles, including com-
mercial and passenger vehicles
and two-wheelers. It offers best-
in-class 450 grades of quality lu-
bricants, greases and specialities
from the Lube Base oil refinery.

HP Lubricants find application
in various industries like auto,
manufacturing, mining, trans-
port, power and shipping, etc.

Its fast-moving products in-
clude automation engine oil, au-
tomation gear oils, hydraulic oil,
automatic gear oils, transmission
oil, quenching oil, cutting fuels,
greases, coolants and specialities.

DrRachid Majjad, Chief Execu-
tive Officer, National Gas Compa-

-

ny, Oman said, “We forayed into
the lubricants segment in Oman
in 2016 and the response has been
terrific. Entering the lubricants
market is an important milestone
for the company, as we continue
to expand our presence through-
out the downstream value chain.”
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India Exim
Bank lists its
$1bn bond
on AFRINEX

Times News Service

MUSCAT: The Export-Import
Bank of India (India Exim
Bank) has listed its 10-year sus-
tainability bond of $1 billion on
Mauritius’ pan-African inter-
national stock exchange, AF-
RINEX Securities List.

India Exim Bank has raised
$1 billion via this 10-year sus-
tainability bond issue in the
144A/Reg-S format under its
Environmental Social Govern-
ance framework. The bond de-
buts on AFEX Green, a platform
dedicated to social, green and
sustainable financing,.

MD of India Exim Bank, Har-
sha Bangari said “This $1 billion
issuance is testimony to our
commitment towards sustain-
able financing both in India and
partner developing countries,
and to align ourselves with the
global best practices. We have
already listed this bond on other
global exchanges and now with
the listing on AFRINEX, it fur-
ther demonstrates our commit-
ment towards transparent and
sustainable financing for part-
ner countries in Africa.”

AFRINEX MD and CEO
Krishna Gangopadhyay said,
“We welcome the listing of In-
dia Exim Bank’s $1 billion sus-
tainability bond on AFRINEX
Securities List.”
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Russian Soyuz capsule
docks with International =
Space Station to bring
back stranded crew

BAIKONOUR: An uncrewed
Russian spacecraft docked with
the International Space Station
(ISS), Russian space agency Ros-
cosmos said early on Sunday.

It had lifted off from Baikonour
space centre in Kazakhstan on
Friday.

“Today at 03:58 Moscow time
(00:58 UTC/GMT), the Soyuz
MS-23 unmanned spacecraft
docked to the Poisk module of the
International Space Station in au-
tomatic mode,” Roscosmos said on
Telegram.

The Poisk is a docking module at
the ISS.

The Soyuz M-23 has been sent
to bring back Russian cosmonauts
Sergey Prokopyev and Dmitry Pe-

telin, and US astronaut Francisco
Rubio in September. It carried 429
kg of additional cargo to the sta-
tion, needed to extend the astro-
nauts’ mission, Russian agencies
reported.

The three were due to end their
mission in March, but were unable
to leave after the cooling system of
their Soyuz MS-22 capsule started
leaking two months ago.

The MS-22 ship will now be
brought back unmanned next
month.

Yuri Borisov, chief executive
of Roscosmos, said that the next
space walk of the Russian cosmo-
nauts at the station will take place
in April or May.
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At least 43 dead after
migrant boat breaks
apart near Italy’s coast

The ship was
believed to be
carrying over 100
migrants when it ran
into trouble in the

Ionian sea at dawn

CUTRO: At least 43 people were
found drowned off the southeast-
ern Italian coast early on Sunday
after the boat they were in broke

up off the coast, the Italian coast
guards said in a statement.

Eighty more migrants were res-
cued, the statement added.

Italian police and Carabinieri
arrived at the scene in the city
of Cutro, in Croton, the Italian
ANSA news agency reported.

The ship was believed to be car-
rying over 100 migrants when it
ran into trouble in the Ionian sea
at dawn, the Italian RAI state ra-
dio reported, quoting unidentified
port authorities.

The retrieved bodies included
that of women and a few-months-
old baby.

Rescue operations involved fire
fighters, divers and aquatic rescu-
ers, the national fire fighters de-
partment said on Telegram.

The boat was believed to be
carrying migrants from Iran, Af-
ghanistan and Pakistan, the Ital-
ian Adnkronos news agency said.

Italy and Spain often complain
that they take in the biggest num-
ber of those trying to cross the
Mediterranean into Europe, hop-
ing for what they believe will be a
better life, as their shores are usu-
ally closest to the boats rescued by
NGOs.

How did the Italian prime
minister react?
Italy’s Prime Minister Giorgia
Meloni expressed her “deep sor-
row” for the lives lost, blaming
“human traffickers.”

She pledged in a statement
to stop irregular sea migration

to prevent more “tragedies,” de-
manding “maximum collabora-
tion” from countries of “departure
and of origin.”

Pope Francis also expressed
his sorrow for those whose bodies
have been recovered.

“I pray for every one of them,
for the missing and for the other
surviving migrants,” the Pope said
in his weekly address to crowds in
St. Peter’s Square.

The far-right government has
recently pushed through parlia-
ment a controversial law that re-
stricts migrants’ rescue.

The bill limits migrant aid ves-
sels to a single rescue attempt at
a time. Critics argue this risks in-
creasing the number of migrants
lostat sea. —ow

India pledges to invest Rs2 billion Fire breaks out at

in

THIMPHU: As a longstand-
ing and committed development
partner of Bhutan, India has ex-
tended grant assistance of Rs2
billion for the Gyalsung Infra Pro-
ject. During a special ceremony
to mark India’s support for the
Gyalsung Infra Project, the Am-
bassador of India to Bhutan, Sud-
hakar Dalela, presented the first
tranche of grant assistance of Rsl
billion to the Project Director of
Gyalsung Infra at the Semtokha
Dzong, The Bhutan Live reported.

On Saturday, the first tranche
of the grant that was presented
will be used for the DeSuung for
Gyalsung (DFG) programme as a
special India-Bhutan Friendship
Project.

A hybrid skilling

The DFG seeks to engage about
11,000 DeSuups in the Gyalsung
infrastructure construction pro-
ject through a hybrid skilling and
on-the-job training programme

hutan’s Gyalsung Inf

over the next two years.

The Bhutan Live reported
that the Gyalsung is an essential
national initiative envisioned
by His Majesty The King to
build a strong foundation for the

future of Bhutan.

Its main objective is to make
the capabilities of Bhutan’s youth,
enabling them to participate in
nation-building and empowering
them to realise their potential as

competent and productive citi-
zens in service of the Tsawa Sum.

Training programme
Gyalsung has been designed as
a 1-year integrated training pro-
gramme, which includes three
months of Basic Military Train-
ing followed by eight months of
technical skills training in ICT,
construction, agriculture, and
community security.

About 13,000 boys and girls
will participate annually in na-
tional service training in the five
Gyalsung Academies currently
being built by Gyalsung Infra, as
per the report by Bhutan Live.

The grant assistance of the Rs2
billion is in addition to India’s
commitment to planning assis-
tance of Rs50 billion to Bhutan.
This support will ensure that
regular bilateral development
programs of Bhutan are not im-
pacted, the Bhutan Live reported.

— ANI

FRANKFURT: The Sencken-
berg Museum of natural history
in Frankfurt said on Saturday
that it would remain closed until
Wednesday for minor repairs and
clean-up efforts following a fire
overnight on Friday.

Frankfurt’s fire department said
on Saturday that it had been called
to the museum just after midnight.

“During the examination in the
building, emergency workers es-
tablished smoke contamination
and naked flames in a smaller
room on the ground floor,” the fire
department said. “There was fire
there, close to electrical cables.”

Once people with specialist
equipment arrived, the fire could
be extinguished in a matter of min-
utes, the department said.

Six emergency vehicles and
around 20 personnel were de-
ployed for the operation. Police
said standard investigations into
how the fire broke out had begun
but made no mention of suspected
foul play. The natural history mu-

Ta project dlnosaur museum

seum, in the western city of Frank-
furt, is perhaps best known for the
large Tyrannosaurus Rex display
outside the building, and for its
dinosaur skeletons and well-pre-
served fossilised remains of an
Edmontosaurus.

Senckenberg Museum said
the fire “was fortunately quickly
extinguished.”

“But to remove the smoke and
repair the technical damage, the
museum remains closed up to and
including Wednesday, March 1,
2023. T-Rex & Co. are doing well,
the exhibition rooms were not af-
fected,” the museum wrote on its
website. —ow

US high spending on wars illogical, says anti-war activist

NEW YORK: “It isn’t logical at
all” the United States spends so
many tax dollars on wars over-
seas and very little is left for infra-
structure or any sort of services at
home, a renowned anti-war activ-
isthas said.

“It's very dangerous what
they’re doing all over the world.
We’re neglecting things at home,”
Eric Garris, director of Antiwar.
com, a premier anti-war website in
the United States, told Xinhua in
an interview on Wednesday.

Stoke tensions

“Look at what just happened in
Ohio with that horrible polluting
train wreck... All the government
seems to be interested in is to
stoke tensions and be the bully,”
said Garris, who started to march
in civil rights demonstrations at
age 8.

Noting that the United States
spends “a higher percentage of its
budget on military by far than any
other country on Earth,” Garris
warned of the dire consequences
of'the US wars overseas.

“We are killing lots of people,
and the results are not coming the
way they (US politicians) promise,
and it’s only getting worse, and it

could get very, very bad. It’s very,
very scary. That’s why we have to
build a movement in this country
that relies on talking to people and
getting out this information,” said
Garris, referring to recent anti-
war rallies in 15 major US cities,
including Washington D.C..

Garris noted it seems that the
Biden administration’s only solu-
tion to the Ukraine-Russia conflict
is “not to promote diplomacy, is
not to promote ways to resolve dif-
ferences, but rather to stoke them.
And this is really, really bad.”

“What they’re doing is they are

trying to exert their own suprem-
acy over Europe. And they think
that Russia is the main enemy for
that supremacy,” he said. “And in
fact what we’re doing is we are
building up these alliances that are
reminiscent of the beginning of
‘World War I where you had a very

small spark in a very small place
that sparked World War.”

“The difference between that
and today is that today you have
nuclear weapons. And so it be-
comes a much, much different po-
tential outcome. And it’s very, very
dangerous. And we need to take
a look at World War I and see the
lessons of what happened when
you create these alliances ... With
nuclear weapons, it’s a completely
different situation and can lead
to just catastrophic results,” said
Garris. One of the big reasons that
the United States is so obsessed
with wars is “the defence indus-
try has found a way for them to be
rich,” said Garris.

“And you have a lot of politi-
cians that are getting rich by vot-
ing for these wars. They get their
money from the defence industry.
They get their money investing in
defence stocks. Members of Con-
gress are not prohibited from in-
vesting in defence stocks,” he said.

“It’s just awful. And they have no
regard for the people that they’re
supposedly representing. And it’s
becoming fairly obvious and I hope
that people wake up before it’s too
late,” said Garris, adding “unfor-
tunately so much of the American

media has become bought out by
these special interests.”

“I hope the American people
can tell their politicians that ...
enough is enough. We need to stop
this. We need to focus on trying
to make peace and nothing else
abroad. That’s the only thing that
we should be doing,” he said.

Need to deescalate

“If we keep going in the direc-
tion we're going, not only will we
bankrupt ourselves, but we could
destroy the world. And that’s very,
very scary .. The United States
needs to get out of Ukraine. We
need to, you know, not escalate
there. We need to deescalate, we
need to demand peace talks and
let the disputes be settled,” Garris
said.

The United States announced
on Feb. 20 an additional $500 mil-
lion in military aid for Ukraine on
top of the more than $50 billion
already promised, a move that is
widely believed will further esca-
late the crisis.

The United States and its allies
have already committed nearly
700 tanks and thousands of ar-
mored vehicles and 1,000 artillery
systems, among others. — xinhua
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Oman U19 boys whitewash
Hong Kong in bilateral series

The hosts recorded
convincing victories
in all the four
matches played at
the OCA Ground

MUSCAT: It was a dominating
display by the local lads as hosts
Oman U19 team made a clean
sweep in the four-match bilateral
series (50-over-a-side) against
Hong Kong at the Oman Cricket
Academy Ground in Al Amerat
recently.

Coached by Adeel Shafique,
the hosts won all their matches,
played over seven days, by a com-
fortable margin, underlining their
superiority in all departments of
the game.

For Hong Kong, who are cur-
rently playing the six-nation Asia
Regional Qualifier in the UAE, it
was not the best of results ahead
of the Qualifier. Just one spot is
available for the ICC U19 Cricket

:
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World Cup 2024 from the ongo-
ing Asia Qualifier, which began on
February 24. Beside Hong Kong,
the other nations in fray are Ku-
wait, Malaysia, Nepal, Singapore
and hosts UAE.

Oman won the first match by 46
runs with debutant Mustageem
Sayed hammering 86 runs.
Mustageem continued his rich
vein of form to emerge as the hosts

New Zealand fight
back against England,
take battle to day four

BASIN RESERVE: New Zea-
land skipper Tim Southee played
a valiant knock 73 off 49 balls but
it was not enough to take the hosts
across the line in the second and
final Test against the visiting Eng-
land side on Sunday.

New Zealand ended their first
innings with a score of 209, with
the visitors deciding to impose the
follow-on in the hope of the Kiwis
crumbling under pressure. But the
hosts had something else in store
for the English bowlers. Patience is
a virtue was the story of Day-3 and
this story was justified by the Kiwi
openers as Tom Latham and Devon
Conway with their knocks of 83
(172) and 61 (155), respectively, gave
New Zealand a glimmer of hope.

The way things unfolded for the
hosts in the first session, it looked
like they would give up sooner
or later and England would walk
away with another simple victory.
But the opening pair of Latham
and Conway led the fightback with
a crucial partnership of 149.

After finally getting the break-
through, England capitalised

quickly to take wickets at regular
intervals. Devon Conway became
the first victim of Jack Leach. With
his partner gone, Tom Latham
didn’t survive long. He gave his
wicket away to Joe Root. Will
Young came in to restore New Zea-
land’s hope once again. He tried to
settle on the pitch first but ended
up falling to Jack Leach.

After losing three wickets in a
span of 10 overs Kane Williamson
and Henry Nicholls stepped up to
re-ignite New Zealand’s innings.
The hosts ended the day at 202/3.
New Zealand’s former skipper
Kane Williamson and Henry
Nicholls remain unbeaten at the
end of the day with scores of 25
(81) and 18 (70) respectively.

New Zealand still trail by 24
runs with wickets in their hand.
New Zealand will try to score as
many runs as they can on Monday
in a bid to to shift the momentum
in their favour. If they manage to
survive on Monday one can ex-
pect the Test match to go down
to the wire on the final day on
Tuesday. - ant

highest run-getter with a total of
165 runs in four innings.

Oman had scored 215/8 in the
50 overs and then restricted the
visitors to 169/9 in the ooener.

Glen Menezes stood out with
his bowling throughout the series
as he bagged a total of 11 wickets
with an economy of 3.14, three of
which came in the first match.

The storyline remained the

same in the next match, this time,
Hong Kong batting first. Oman
bowled them out for paltry 137 in
47 overs with Aryan Bisht pick-
ing three wickets. The home team
canterd to victory in 25 overs with
skipper Aditya Gurumukhi hitting
ahalf-century.

The third match witnessed
Oman putting up a huge total of
288/8 and then bowling out Hong

Glen Menezes, 11 wickets in series

L
o

Mustageem Sayed, top-scorer

Kong for meagre 108. Bisht shone
with bat this time as he slammed
a 67-ball 69 while Menezes ran
through the rival batting lineup
with a five-wicket haul and mes-
merising figures of 10-3-23-5.

In the concluding game, Hong
Kong batted first and were bowled
out for 178 in the 48th over. The
hosts needed only 374 overs to

reach the target with Devansh
Loya stroking an unbeaten 52.

Such was the hosts superior-
ity that Hong Kong failed to bowl
out Oman in any of the matches,
while the local lads bowled out
theirrivals on three occasions. The
only exception was in the opening
game when Hong Kong batted the
complete 50 overs for 169/9.

For Hong Kong, the highest
scorer was Shiv Mathur with 127
runs in four games.

Another promising display
among Oman bowlers was from
Mohammed Arafat Islam, who
picked six wickets in the series
with an economy of 3.06.

Following the morale-boosting
series triumph, Shafique’s boys
have plenty of time to prepare for
their next major assignment in
November. Oman will compete
in the ACC Men’s U19 Premier
Cup in November 2023 with eight
other Associate Asian nations and
two other qualifying teams from
ACC U19 Challenger Cup. The ten
nations will vie for the three spots
available for the Men’s U19 Asia
Cup in December 2023. The top-
three sides of Premier Cup will
then join India, Pakistan, Bangla-
desh, Sri Lanka and Afghanistan in
the U19 Asia Cup.

44Cup UOman returns to Muscat
for 2023 season curtain-raiser

MUSCAT: Oman Sail will host
nine of the world’s best crews
as this year’s 44Cup kicks off at
Al Mouj Muscat Marina from
March 1-5. The 44Cup Oman
marks the start of a five-event
season taking place over the next
seven months. This will be the
16th season of racing between
the high-performance owner-
driver one design monohulls and
will once again bring together the
worlds of sailing and business.

Oman’s own team, Oman Sail,
is taking part in the first leg of
44Cup this year, following a suc-
cessful debut at last season’s
44Cup Oman finale. The crew
will be skippered by Musab Al
Hadi, one of Oman’s most ac-
complished sailors, with Hus-
sain Al Jabri serving as tacti-
cian and Nasser Al Mashari as
main trimmer. Waleed Al-Kindi,
Haitham Al Wahaibi, Akram Al
Wahabi, Raad Al Hadi, Yassir Al
Rahbi, Abdulrahman Al Mashari,
Ali Al Balushi Ahmed Al Hasani,
and Ibtisam Al Salmi, the first
Omani woman sailor to race in
the 44Cup, all add valuable expe-
rience to the team. They will be
supported on shore by Sulaiman
Almanji and Piri Nagy.

They will be joined by eight
teams from six countries and
principalities across Europe,
including last season’s winners
Charisma representing Monaco,
runners-up Ceeref powered by
Hrastnik 1860 from Slovenia,
and third placed Team Nika also
from Monaco. Joining them will
be Aleph Racing of France, Swe-
den’s Artemis Racing, Black Star
Racing Team from Switzerland,
and Peninsula Racing and Team
Aqua from Great Britain.

The 44Cup allows amateur
owner drivers to race against

Maryam Al Jadidi

some of the world’s best sailors
in some of the most beautiful and
diverse sailing venues around
the world, and the 44Cup Oman
will be a unique platform for
Omani businesses to meet the
owners of the 44Cup boats.
Maryam Al Jadidi, Oman
Sail’'s Senior Project Manager,
said, “We are delighted to host
the 44Cup Oman again this year
and welcome the teams back to
Muscat once more. The race is an
ideal opportunity to show Oman’s

capabilities as a world class host
venue, share the sport with visi-
tors from around the world, and
strengthen bonds between sport
and business in line with the goals
of Oman Vision 2040. Together
with our partners, we are looking
forward to another exciting exhi-
bition of high-performance rac-
ing at Al Mouj Muscat Marina.”

Jessica Gray, 44Cup Commu-
nications & Event Manager, said,
“This year’s 44Cup promises to
be more exciting than ever before
with new venues, new crew mem-
bers and new boats launching.
Muscat is hosting the first event
of the season and we are look for-
ward to a week of good competi-
tive racing in a wonderful venue.
In December 44Cup season finale
proved that Al Mouj Muscat Mari-
nais the ideal venue to experience
the racing from the shore, and this
season’s opening event will give
spectators another chance to get
close to the action.”

Racing at Al Mouj Muscat Ma-

rina begins on March 2, Thurs-
day, after a practice day, and con-
tinues until March 5, Saturday,
when the prizes will be awarded.
Each race typically lasts 40 min-
utes or less, with team owners at
the help and professional sailors
decidingtactics. The action isin-
tense, and teams are frequently
separated by close margins.

The second event in the 44Cup
seasonwill be in Marstrand, Swe-
den, from June 28-July 2, and
then Cowes, UK, from August
9-13. The fourth event of the sea-
son will be at the Alcaidesa Ma-
rina in Spain, next to the border
with Gibraltar, before heading to
Calero Marinas in the Canary Is-
lands for the season finale.

The 44Cup Oman is presented
by official partners Oman Sail,
organisers of the event, and host
venue Al Mouj Muscat, in asso-
ciation with Automotive part-
ner Mercedes-EQ, and official
supporters Transom Catering
and Tanuf Water.

Al Nassr’'s Ronaldo gets his 62nd career hat-trick against Damac

KHAMIS MUSHAIT: The Por-
tuguese goal-scoring machine
Cristiano Ronaldo scored a
first-half hat-trick for Al Nassr
against Damac in a 3-0 victory on
Saturday..

Ronaldo had a slow start in his
Saudi Arabia stint as his goalless
drought from Premier League
continued in the Saudi League.
But now he has taken the whole
league by storm. After scoring four
goals against Al Wehda, Ronaldo
has now scored another hat-trick
in his name which takes him up
to 62 career hat-tricks. Before
turning 30 the Portuguese had 30
hat-tricks in his name but after
passing the 30 age mark he has

evolved into a different player
as he has scored 32 hat-tricks.
Ronaldo opened the scoring for
Al Nassr from the penalty spot in
the 18th minute of the game.

The Portuguese striker sent
Damac’s goalkeeper Alaqidi the
wrong way with his unstoppable
effort into the far left corner of the
goal. It took him just five minutes
to double his tally. With Al Nassr
on the break, Sultan Al-Ghannam
managed to pierce through Da-
mac’s formation to find Ronaldo
who on his weak foot struck the
ball with venom right from the
edge of the box to give Al Nassr a
two-goal advantage.

Ronaldo found his third goal

right at the end of the first half
as Al Nassr once again played
on the break. Ghareeb show-
cased his beautiful dribbling
skills as he made a run with the
ball from his own to find Yahya
who served the ball on a platter
to Ronaldo. All Ronaldo had to
do was put the ball in the back
of the net to extend their lead to
three goals.

While other players start to
fade after reaching their prime,
Ronaldo has managed to keep his
form and fitness intact.

Ronaldo will feature for Al
Nassr in their next game against
Al Batin which will be played on
March 3. - anr
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104 players take
part in karate
championship

Times News Service

MUSCAT: A total of 104 play-
ers, both boys and girls, took part
in the Indoor Shotokan Karate
Centre Championship, which
concluded at the Imam Jaber bin
Zaid School in Wattayah recently.

Besides the players from dif-
ferent Shotokan Karate Centre’s
branches in Muscat Governo-
rate, there were players from
Al-Qudra Karate Club and Betes
Karate Club.

The competition included kata
(mock fighting) and kumite com-
petitions (free fighting).

The top-three finishers in each
category were awarded medals
and certificates.

The Shotokan Karate Centre
will hold the national champi-
onship in May 2023 and are also
preparing to hold the ninth edi-
tion of the International Shoto-
kan Karate Centre Champion-
ship later this year.

The organisers thanked the
management of Imam Jaber bin
Zaid School, Suleiman Al Jabri,
the school’s principal, Yacoub
Abdel-Baqi, the school’s sports
teachers and international refer-
ees who officiated the event.

Oman’s biggest musical
concert series set to begin

Five concerts to
feature Ilaiyaraaja,
Rahat Fateh Ali Khan,
Sunidhi Chauhan,
Aedh Yousef and the
Bangladeshi trio of
Ankhi Alamgir, Nancy
and Mahmudul

Times News Service

MUSCAT: Itis not just the biggest
stage that is being erected at the
Muscat Arena of the Oman Au-
tomobile Association (OAA), the
venue of the inaugural Vodafone
Muscat Beats 2023 music and cul-
tural extravaganza.

The forthcoming multi-concert
series will also witness the biggest
collection of stars from the sub-
continent and Arab world in the
Sultanate of Oman.

From March 2-11, the festival
will enthral the music lovers of the
region with the organisers con-
firming that interest for tickets has
also been received from the neigh-
bouring countries.

The five-day musical journey
will begin with a performance by
one of the Arab world’s leading
stars, Aedh Yousef of Saudi Ara-
bia, on March 2 at the 20,000-ca-
pacity arena.

It will be followed by the maiden
live performance of renowned In-
dian music composer, Ilaiyaraaja,
in Oman on March 3. The 79-year-
old maestro is one of the most pro-
lific Indian composers. In a career
spanning over 45 years, he has
composed over 7,000 songs and
provided film scores for over 1,000
films, apart from performing in

over 20,000 concerts.

On March 4, Saturday, the first
leg of the series will conclude with
the concert of Bangladesh trio
Ankhi Alamgir, Nancy, and Imran
Mahmudul. And the icing on the
cake of the concert will be the at-
tendance of Bangladesh superstar
Shakib Khan.

The following weekend will
kick-start with the performance of
Bollywood’s singing star, Sunidhi
Chauhan, on March 10. An effer-
vescent and soulful singer, Sunidhi
has given many hits as a playback
singer in Indian films.

The finale of the first edition of
Muscat Beats is going to be a grand
affair with legendary Pakistani
singer Rahat Fateh Ali Khan’s per-
formance on March 11. One of the
biggest and highest-paid singers in
Pakistan, Rahat is the nephew of
legendary Qawwali singer Nusrat
Fateh Ali Khan.

The series of performances will
have a total of 130 musicians ac-
companying the lead artists.

The other highlight is the setting
up of the main stage at the Muscat
Arena, which will be 24m wide and
also feature the largest IMAG LED
screen ever used in Oman.

Speaking about the event at a
press conference held at Rozna
ballroom on Sunday, Suleiman Al
Rawahi, OAA managing director,
said, “The multi-concert event is
the start of many things we have
planned ahead. We would like to

make Muscat Beats an annual affair
and also hope to take a similar con-
cept to different regions in Oman.

“The series will also feature an
entertainment district that will
have food outlets and other enter-
tainment activities for ten days,
starting from March 2. There will
be no entry fee to visit the enter-
tainment district. We have also be-
gun a local talent-spotting contest
and have received a good response.
We will be doing auditions for more
than 100 local participants and the
winners may get a chance to fea-
ture during the main concerts.”

Rawahi said, “We hope to pro-
vide the music lovers a lifetime ex-
perience as we have focused on all
aspects to make attendance at the
concerts a smooth affair by imple-
menting traffic management ser-
vices, contactless ticketing lanes,
and hospitality services.”

Rajesh Raman, member of Mus-
cat Beats organising committee,
confirmed that there has been a
good response to the multi-con-
cert series.

“We are offering early bird dis-
counts online and we have a dedi-
cated website, muscatbeats.com,
which is handling the ticketing,”
he said.

Ticket rates

Raman said that the minimum
price for tickets offered is OMR3
for the Bangla concert to OMR50.
For the rest of the shows, the start-

ing fee for tickets is from OMR5
and goes up to OMR100.

“We are also offering discounts
to university students and also
half price for kids between the age
group of 4-12 years old. We hope
to have a packed house for all five
concerts,” said Raman.

Rawahi said, “Oman needs such
concerts and this is the beginning.
We hope to deliver a top-class
event. We are open to association
with Muscat Municipality or other
regional municipalities to club it
with any other festivals.”

Among the highlights of Muscat
Beats will be the large ensemble
of musicians during Ilaiyaraaja’s
concert. He is expected to be ac-
companied by 46 musicians in-
cluding 17 playback singers who
would regale the audience for
three-and-half hours.

In a press statement, Brigadier
Jamal bin Said Al Tai, OAA board
member, said, “A very unique as-
pect of the event is also to promote
locally available talent under the
larger umbrella of the global stars.”

Raman said, “In collaboration
with Mwasalat, Muscat Beats will
also offer extensive free parking at
the old exhibition centre, with free
shuttle bus service for ticket hold-
ers to and from the parking and
the venue. Additional bus routes
(Routes 1 and 1A) and Route 12 to
the venue are extra services for the
convenience of the large audiences
expected.”
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DIRECTOR'S REPORT 2022

Dear Shareholders,

On behalf of the Board of Diectors. | have the pleasure in
presenting the annuai report o your company along with the
audited financial stalerments for the year anded 315t December
2022

Operational Overview

During the year 2022 the container terminal handled a volume of
4.504 million TEUS (2021 - 4512 million TEUS), The company
has ratained all major customers and Maersk's contribution to the
tofal business has remained consistent during the year

Tha Port of Salalah General Cago segmant has handied 18,395
millign tons during 2022 as comparad to 16.895 million tons
during 2021 a growth of 8%, The overall general cargo volumse
increase Is mainly due to higher demand in export markels for
gypsum and limestone, The geaneral cargo volumes handled at
Berth 31 have bean included inthe container terminal financials,
a5 in the previous year, due 1o the conversion of the berth into a
muttipurpose ferminal facility

The Company’s top priority is ensuring the safety of its employess,
contractors, and costomers, and to this end, the compamy
continues 1o invest in tachnology and infrastructure to minimize
the risk. The Company continues to fecus improvements throwgh
various initiatives o maentan operations of a world-ciass terminal
and has maintained consistant productivity levels

Financial Overview

The consolidated revenue from operations for 2022 is recorded
at RO 70,909 million an increase of 6% over the corrasponding
peniod last year

Consolidated EBITDA was recoddad at RO 14.012 millien which
corresponds to an EBITDA margin of 19.68%. This compares to
AD 15.538 million -3 margin of 23.26% during corresponding
pertod last year. The operational margin was impacted mainly by
the increase in fuel expenses of RO 3 million and direct stalf cost
of RO 2 million

Consolidated Met Profit for the year 20221 was recorded at
RO 3.220 million, as compared to RO4.638 million duning
corresponding period kst year,

During 2022, your company disirbuted 10 baiza per share annual
dividend pertaining fo year 2021, Considering vanous capital
expanditure plans 1o maet the eguipmant life cycle requirements
and port improvemeant neads, as well as the volatile market
conditions for international trade the Board of Directors are
pleasad to recommend the disinbution of dividend of 10 baiza
per share on the paid-up equity share capital of the company,
resulting in a tofal cash disbursal of RO 1,798 millien,

Dividend history for the last 5 years

2017 | 2018 | 2019 | 2020 | 2021 |
Dividend % 15% | 15% | 20% [ 25% [10% |
Cash Outlay (RO'000) | 2,698| 2,698 | 3,597 |4 496 (1,798

Employee Development

Our people contribute to the success of the company. In order
for the company o stay competitive it needs to remain af the
Torefront of the industry with continued eduecation on procedures,
lechnolegies, and best practices. The company cootinues to
Invest in training and development of its workers, with a focus on
enhancing the Omanization and skills devalopment of local talent,
Corporate Social Responsibility (CSE)

Port of Salalzh strongly believes in aCSA program that is aligned
with the pillars of sustainability and voluntéarism and 0 is
fundamental to our busingss, The company has invested RO 89
K in CSR initiatives during 2022 cortributing to the local Dhofar
Teqpon in which we opearate as well &5 seQments of communities
requiring supporl. Impacting the local Dhofar region and
penatiting the larger segmants of communitias requiring support
are the guiding posts of the company’s CSR program.,

Future Dutlook

Givan the state of the global economy, we can ook forward 1o a
continuad drop in consumer demand, oversupply associated wath
reduced purchasing, and an cngoing sconomic crisis with inftation
and a polential recesston, While the supply chain issues will
diminish in 2023 shipping costs will bs more favorable to trade. The
World Trade Organization forecast world GDP to grow at a rate of
2.3% mn 2023—1% lowear than their previous astimate. This having
said the Middle East! GCC growth in 2023 is pradicted to be 3.1%.

In terms of the containgnzed segment, the transhipment valume,
which constifutes the magr sagment, coninues to remain negatively
impacted by the netwark schadule reliability of carmers. Moreover,
we expect lower franshipment volume due to the Gontainer Terminal
Upgrade profact in 2023-24, however the outiook for gate volume
looks pasitrve and expected to show growth in 2023

In the dry bulk segment, the softaning of freight rates in the global
containgr trade have eased the pressure on the availability of dry
bulk geared wvessels and comesponding Impact on fresght rates
ara also more favorable to exporters, This helps facilitate the
grawth of Lime stone and Gypsum e<ports from Oman which are
mepected 1o show positive growth in 01 as we have also sat an
ambitious target for the year ahead

Conclugion

On behall of the Board of Directors and the shareholders of the
company, | record the sincers appreciation and gratitude to His
Majesty Sultan Haitham bin Targ, for his strategic vision, leadesship,
and his continued supper. | lso thank sur customers, investors, , and
the members of the government wea work togethar with daily

Lastly, but certainly not the least, | plaze on record our appreciation
for the contributions made by our employees in achigving the [eveal
of performance in 2022, Qur consisient growth was possibie by
their hard work, solidarity, cooperation, and support

On behalt of the Board of Directors,

Braik Musallam Al Amri
Chairman of Board of Directors,
Salalah Porl Services Co. SADG
23 February 2023

The complete accawnts of the company will be delfvered or sent by mail bo any shareholder who requests them, in either Arabic or English
@5 requested, within seven days of receipt of the raquest

Port of Salalah | al1ll.o a0
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AUDITED CONSOLIDATED AND PARENT STATEMENT OF COMPREHENSIVE INCOME

FOR YEAR ENDED 31 DECEMBER 2022
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AUDITED CONSOLIDATED AND PARENT STATEMENT OF FINANCIAL POSITION
AS OF 31 DECEMBER 2022

ASSETS

Nen Carrent Assets

Property and eguipment

Right of use of Assets

Imtangibie assets

Investmants in Subsidiary

Todal Non-currend assets
Current Assels

|rrventaries

COther currend assets

Trage recahvabies

Other financial assets at amortsed
cast

Short term deposits

Cash ond cazh equivalents

Toetal carrent assels

TOTAL ASSETS

EQuITY

Share capital

Sharg premium

Leqgal resarve

Ritsingd earnangs

TOTAL EQUITY

LIABILITIES

Non Currant Linbilities

Lease Lizhities

Employees’ end of service benabits
Daberred ta

Tolal Non Current Lizbilities
Current Liabilities

Leasa Liabifties

Trade and other payables
Contract liabdities

Current tax liabilities

Total Current Liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
Net zssets per ghare (US § /RO )

Revenue

Direct operating casts

Othar DI]!-'.E'!IHI] EEpanses
Admindstratian and ganeral expanses
Impairment Loss of Fnancial Assets
(ther Income

Prafit [ (Loss) from operations
Finance income

Financa costs

Prafil { (Loss) lor the year belare lax
Imcome tax

Prafil | (Loss) lor e year aller Lax
Other compaehensiee income far the year, net of tax

Tolal comprehensive income For the year, nel of tax

Pralit atiributabile to :

Equity haldess of ihe panent

Non-controlling interests

Toetal comprehensive income atiributable to :
Equity haldess of the parent

Non-controlling intensts

Basic earmings per share (US 5 /R0 )
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Jaguar Land Rover introduces
prudent Smart Repair Service

This is a unique
offering for its
existing customers
in Oman for its entire
fleet of cars - all
Jaguar and Land
Rover models

MUSCAT: Jaguar Land Rover
(JLR) has introduced the ‘Smart
Repair Service, where SMART
stands for ‘Small and Medium
AreaRepair Technique’ with a sav-
ings benefit of cost and time.

This is a unique offering for its
existing customers in Oman for
its entire fleet of cars - all Jaguar

and Land Rover models.
Compared to the time-consum-
ing and expensive traditional body
repair services, this service could
offer significant savings. The ser-
vice also guarantees a superior
quality finish as per Jaguar Land

Bank Muscat takes
part in 7th Alumni
Day of Sultan
Jaboos University

MUSCAT: Bank Muscat, the
leading financial services pro-
vider in the Sultanate of Oman,
participated in the 7th Alumni
Day of Sultan Qaboos University
(SQU), which was held recently
under the patronage of His High-
ness Sayyid Dr Fahd Bin Julanda
Al Said the Vice Chancellor of
Sultan Qaboos University.

The event was attended by
several dignitaries, alumni, fac-
ulty and non-teaching staff of
the university as well as bank of-
ficials. Alumni Day stems from
the keenness of the university to
create an effective communica-
tion channel with its alumni to
enhance their sense of belonging
and offer them a platform to meet
and exchange ideas and their
professional experience. Bank
Muscat has a highly successful,
collaborative and long-standing
partnership with Sultan Qaboos
University and participated in
the Alumni Day in line with its
commitment to national initia-
tives, especially in higher educa-
tion, which facilitates the coun-
try’s progress and development.

During the event, Yasser Salim
Tabook, Senior Regional Man-
ager, Bank Muscat, said that
Bank Muscat is keen to further
strengthen bonds with Sultan
Qaboos University and contrib-
ute to building Omani talent and
human resources. Also, Bank
Muscat provides a wide range of
world-class products and servic-
es to students, faculty and staff
at Sultan Qaboos University. He
added that the bank appreciates
the special relationship it has
with the nation’s leading univer-
sity and would also continue to

further strengthen cooperation
and partnership with various
government and private sector
institutions in the Sultanate.

The bank actively participates
in several events at the univer-
sity every year including job fairs
and exhibitions. Every year, the
bank also recruits many univer-
sity graduates to different depart-
ments across the bank.

The bank is also continuously
offering many internship oppor-
tunities to college and university
students as part of its efforts to
help develop Omani human re-
sources to achieve further growth
and progress.

Bank Muscat also continually
launches new initiatives to pro-
vide the best services to the com-
munity as part of its corporate
social responsibility and sustain-
ability programmes. Its Green
Sports programme is one of the
leading CSR programs in Oman,
which provides support to local
sports teams as part of efforts
to develop sports infrastructure
in Omani sports throughout the
Sultanate of Oman.

Rover (JLR) standards.
Customers often find them-
selves at odds with minor scratch-
es or small paint jobs. As the
repairs are usually labour-inten-
sive, adding a strain on expenses
and time, many choose to ignore

the problem. This is about to
change with the latest service of-
fering from JLR that makes use of
the portable SMART Repair tool
kit. The JLR SMART staff is offi-
cially trained by BASF [Approved
JLR paint dealer].

So, while your car gets serviced,
these highly efficient technicians
finish the paintwork, reducing the
time drastically. Repairs are local-
ized to the affected area only so by
saving time and labour, the overall
costs get reduced as well.

Effective and efficient without
compromising on quality, the re-
sults are as good as the detailed
service of repainting the whole
part even for some minor scratch-
es or a partial paint job.

Smart repairs are offered on
minor body-related issues such as
dents, scratches, wheel rim repairs

etc. From now on, whenever there
is aminor repair, the SMART solu-
tion from JLR comes in handy as it
takes away the frustration of wait-
ing too long and huge expenses.

The JLR SMART Repair Ser-
vice is available at your nearest
JLR Service Centre.

MHD ACERE represents some
of the finest global brands in au-
tomobiles like JLR in Oman. The
largest operating cluster of the
MHD Group, MHD ACERE has
a reputed service delivery and a
wide, dedicated network across
the country.

Oman Paralympic Committee in partnership
with bp Oman and Oman Sail conclude 2nd
level of National Paralympic Coaching Course

MUSCAT: In partnership with bp
Oman, Oman Paralympic Com-
mittee and Oman Sail concluded
the second level of the National
Paralympic Coaching Course at the
Amal Club in Muscat; targeting 20
coaches, eight of which are from
Oman Sail to obtain nationally ac-
credited certificates in para-sports.

The coaching courseis delivered
as part of the SailFree programme
- implemented in partnership with
Oman Sail - and was first launched
in 2019 with the aim of empow-
ering disabled youth in the sport
of sailing. The course introduced
them to the latest training meth-
ods and will include theoretical
and practical knowledge in para-
sports at the nextlevel.

The second level supplemented
the first level and included topics
such as paralympic classification,
aframework for successful training
programmes, mental training prin-
ciples and medical classifications
to further qualify the coaches.

Ibrahim Al Hinai, bp Oman so-
cial investment specialist, com-
mented, “This course reflects our
aims at bp Oman around empow-
ering people with disabilities.
Through this programme, we have
contributed towards achieving it
by certifying and training Omani
coaches around para-sports.

“We hope that qualifying Omani
coaches will further support our
nation and allow athletes with
disabilities to compete in various
paralympic championships and
for our communities to continue

supporting one another.”

Dr Mansoor Al Tauqi, President
of the Oman Paralympic Commit-
tee, further added: “The course has
already achieved one of its objec-
tives by qualifying the first batch
of Omani coaches and they have
started working with many na-

tional teams and clubs across their
training programmes to prepare
them for international champion-
ships. Continuing to qualify more
coaches will support the growing
needs of people with different dis-
abilities classifications. This will
support our growing number of

athletes and the parasports cham-
pionships participated in aswell as
promote the utilisation of sports as
a method of rehabilitation across
the community.”

Khamis Al Anbouri, Commer-
cial Director at Oman Sail, said:
“SailFree has shown people with
disabilities how to enjoy a sense of
freedom on the water. The Nation-
al Paralympic Coaching Course is
one of the tools we have success-
fully used to train our coaches and
something we use regularly within
the SailFree programme.

“Advancing to the second level
shows our commitment to train-
ing Omanis in Para Sailing and
to coaching people in Oman with
disabilities. This is a great step for-
ward and we hope to continue this
growth by supporting the pursuit
of further international qualifica-
tions in the future.”
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FOR COST
EFFECTIVE
EXHIBITION
BOOTHS/
DISPLAY
STANDS

Call us on

99614066

Contact us on wefix@mmg.om
or call/whatsApp 99614066/ 95405033
to make customized exhibition booths
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