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February 27,  2023
6 Sha‘aban 1444 AH

MONDAY

HM GREETS PRESIDENT OF 
DOMINICAN REPUBLIC
MUSCAT: His Majesty Sultan 
Haitham bin Tarik has sent a cablle of 
greetings to President Luis Abinaader
of the Dominican Republic on his
country’s Independence Anniverssary. 
In the cable, His Majesty the Suultan
expressed his sincere sentiments and
best wishes to President Abinaader
and the Dominican people. — ONA

MUSCAT: His Majesty Sultan
Haitham bin Tarik chaired a meet-
ing of the Council of Ministers at
the Cabinet’s building in Muscat
on Sunday.

At the outset of the meeting, His
Majesty the Sultan gave thanks
and praise to Allah the Almighty 
for the riches which He has be-
stowed on Oman, its loyal people
and all those residing on its land.
His Majesty the Sultan prayed to
the Almighty to perpetuate these
bountiful gifts, stability and peace
on this benign land and all coun-
tries of the world. He pleaded to
the Almighty to bless the eff orts of 
all diligent people and grant them
good luck and success.

Then, His Majesty reviewed lo-
cal and international conditions.

As part of His Majesty’s constant
care and follow-up of the educa-
tional system—its development
and upgrading to meet the goals of 
Oman Vision 2040, and its aspira-
tions to effi  ciently groom genera-
tions of citizens and prepare them
to possess skills and command

capabilities in various fi elds, His 
Majesty the Sultan gave directives 
to the Council of Ministers to go 
ahead with the application of the 
system of “Vocational and Techni-
cal Education”, which aims to ena-
ble students of Grades 11 and 12 to 
choose educational tracks within a 
range of professional and technical 
fi elds, including engineering and 
industrial specialisations.

The Council of Ministers ap-
proved that plan within the frame-
work of the study presented by the 
Ministry of Education, which in-
cluded new educational tracks and 
curricula designed to keep pace 
with the requirements of sustain-
able development and future skills.

 This is in addition to restructur-
ing the educational system’s con-
fi guration, so that the “Vocational 
and Technical Education System” 
would begin to be implemented, 
and the study plan applied, with 
eff ect from the next academic year 
2023/2024.

After His Majesty the Sultan 
commended the status of teach-

ers and their active role in the up-
bringing of generations of Omani 
citizens, instilling in them sublime 
values and virtues, the Council of 
Ministers approved the allocation 
of “Omani Teacher’s Day”—which 
falls on 24 February every year—as 
an offi  cial holiday for all teachers 

and occupants of relevant sup-
porting jobs in public and private 
schools.

Within the context of conclu-
sions reached by the Council about 
the “Investment Laboratory in The 
Sports Sector”—its proposed ini-
tiatives and investment projects, 

His Majesty issued directives to 
study related priority projects and 
to provide the necessary facilities 
for investors, being partners in 
sports development.  His Majesty 
the Sultan underscored the signifi -
cance of developing the sports sec-
tor and upgrading it. >A4

His Majesty the Sultan praised the role of 

teachers in upbringing Omani generations

NIZWA: Her Highness the Hon-
ourable Lady Assayida Ahd Ab-
dullah Hamed Al Busaidi, Spouse 
of the Sultan of Oman presided 
over a celebration of the Royal 
Oman Police, marking the pass-
ing out of a new batch of female 
police.

The graduation ceremony was 
held at the Sultan Qaboos Acad-
emy for Police Sciences in the 
Wilayat of Nizwa in the Governo-
rate of Al Dakhiliyah yesterday.

Upon the arrival of HH the 
Honourable Lady, the columns of 

the graduate offi  cers gave salute
to the chief guest. Then, the com-
mandant of the graduates’ column
stepped forward, requesting HH
the Honourable Lady to give the
signal to start the military parade.

Passing in front of the Royal
Dais, the column gave military sa-
lute to HH the Honourable Lady.
Then, top graduates came for-
ward to receive the awards from
HH the Honourable Lady. 

The column of the passing out
batch chanted the ROP Anthem
“Humaat Al Haqq” and performed

the oath of allegiance, proclaim-
ing thrice Long Live His Majesty 
Sultan Haitham bin Tarik, the 
Supreme Commander. Then, the 
female graduates gave salute to 
HH the Honourable Lady signal-
ling the conclusion of the parade.

The ceremony was attended by 
their highnesses female members 
of the Royal family, female mem-
bers of the State Council, female 
offi  cials, senior ROP offi  cers, edu-
cational, health and social female 
cadres in the Governorate of Al 
Dakhiliyah. — ONA

N E W  B A T C H

OMAN
Foreign investments 
top OMR25 billion

1
The total foreign investment 
in the Sultanate of Oman
hit OMR25,045.2 million in

2021. >A5

MARKET
Final introductory
session of Abraj IPO

2
The IPO of Abraj Energy 
Services enters its second
week on Monday and ends

on 1 March 2023 for the small 
investor category. >B1

WORLD
43 people drown off 
Italian coast

3
43 people were found
drowned off  the 
southeastern Italian coast 

early on Sunday. >B5

T O P  T H R E E  I N S I D E  S T O R I E S

HH the Honourable Lady presides 
over passing out of female police

Omani Teacher’s Day 

(24 February) declared

as official holiday 

Commercial

registration fees for

foreign investors cut

Green light to the

system of ‘Vocational, 

Technical Education’

Emphasis on enhancing 

the local content of 

Omani industries

New curricula to keep

pace with the market 

requirements
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OMAN
Dhuhr............................................12:25pm

Asr .....................................................3:45pm

Maghrib.........................................6:13pm

Isha...................................................7:24pm

Fajr (Tomorrow)..................... 5:15am

In a popular coff ee shop in
Muscat, a group of retired
gentlemen meet every 

morning to while away the time.
The subjects they talk about
range from international current
aff airs, fi nancial and all the way 
to the days they were active dur-
ing their careers.

To cover as much time as

possible during the 24-hours of 
the day, they also meet in the late 
afternoon at the beach where 
you would see them seated on
potable chairs around a table full
of food and beverages.

Sometimes, I join them to 
their easy fl owing conversation. 
There will be a lot of jokes and
reminiscences of the past. How-
ever, at times, the topics would 
touch sensitive issues, which 
would lead to heated debates. 
But they all accepted that it was 
part of their get-together in the
twilight of their time.

What is interesting about this 
group, is that they all come from 
diff erent backgrounds but what b
keeps them together, is what 
their share with their present 
lives. The future is never in
their daily topic since they take 

one day at a time. I guess, at the 
prime time of their lives, there is 
nothing in the future to be con-
cerned about, no matter where
the dice fall.

What I notice on the occa-
sional few minutes I spend with
them, they are all tolerant to 
each other when the chips land 
on the wrong place. It is not un-
common that one of them would 
lose his temper just because
the other person said the wrong 
thing. The off ended person 
would just simply walk away, 
instead of causing a scene.

But that will not last long 
because in the midst of their 
group, there will always be that 
person who would step in to act 
the role of a peacemaker. But 
that’s not all. I also notice that, 
even the most tranquil person

of the group, will have his bad
day and would start offl  oading 
his personal miseries. The rest 
would start to listen and sympa-
thise with him.

In other words, the same
members of the group also act 
as therapists to each other when 
personal stress hits the roofs 
of their heads in their private 
lives. While they have a common 
target of meeting regularly, they 
all had diff erent lifestyles in
their younger days. I often had to 
listen, with great interest, when 
they talk about their past.

 One of them was a great 
nuisance to the public peace
when he was a teenager while
the other did not tolerate profes-
sional incompetence at work. 
There are others who just went 
with the fl ow of times no matter

what was thrown to them. They 
always share these experiences
and compare themselves with
the new generations.

But they acknowledge that 
times are diff erent and contem-
porary problems do not match 
and never comparable by any 
account. Do they have regrets? 
I am not sure of that, but if they 
have then they do not seem to
show it. Like the waves of the sea 

where they sit every afternoon, 
their emotions crash on the 
sands of their past lives.

Isn’t that what life is all about? 
We commit mistakes in our 
younger days but try our hardest 
to rectify them as we march 
forward to the old age. There 
is no room for regret when one 
has covered most tracks of life
knowing that there are fewer 
ahead.

The twilight zone group
C O M M E N T A R Y

SALEH AL-SHAIBANY                                

Interviews for jobs 

conducted in Dhofar

SALALAH: The Directorate
General of Labour in the Gover-
norate of Dhofar on Sunday con-
ducted personal interviews to fi ll
a number of jobs in the governo-
rate, as part of the eff orts under-
taken by the Ministry of Labour
(MoL) to employ Omani youth in
the public and private sectors.

These fi ve-day interviews
come to consolidate the principle
of decentralisation and open the
door for qualifi ed national cadres

to contribute to the development 
of the governorates through em-
ployment in the public and pri-
vate sectors.

A number of jobseekers who 
have met the specifi ed conditions
are competing for jobs according 
to the educational qualifi cations
that were specifi ed in the vacancy 
announcement No. (1/2023) for
jobs in various government units
and the private sector.

-ONA

M I N I S T R Y  O F  L A B O U R

Meeting of GCC 

Chemicals, Waste 

Management

Committee held

MUSCAT: The Sultanate of 
Oman, represented by the Envi-
ronment Authority, chaired the 
6th meeting of the GCC Chemi-
cals and Waste Management 
Committee at the Advisory Board 
of the GCC Supreme Council in 
Muscat yesterday.

The meeting discussed several 
topics namely the environmental 
directives of the GCC countries 
2020 for the requirements of the 
current environmental situation, 
the strategic plan of the Com-
mittee of Ministers Responsible 

for Environmental Aff airs, in-
cluding the integrated manage-
ment of waste and chemicals, 
and the guideline for the sound 
management of chemicals and 
waste resulting from the corona 
pandemic.

The meeting discussed unify-
ing the position in the meetings 
of the Intergovernmental Negoti-
ating Committee (INC) regarding 
the establishment of an interna-
tional legally binding instrument 
on plastic pollution. 

-ONA

I N T E G R A T E D  M A N A G E M E N T
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His Majesty stresses the need 
to implement sports strategy

He also stressed the need 
to complete the sports 
strategy being prepared 
to raise the effi  ciency 

of young people and explore their 
skills, with eff ect from the early 
educational stages.

As part of its keenness on all 
that would contribute to consoli-
dating the national economy, the 
Council of Ministers laid empha-
sis on enhancing the local content 
of Omani industries, as well as the 
preparation of a national policy to 
reduce imports and increase ex-
ports. The Council also stressed 
the allocation of a percentage of 
development spending to pro-
jects that contribute to achieving 
in-country value (ICV) for the 
national economy, besides gener-
ating employment opportunities 
for citizens.

His Majesty the Sultan valued 
the eff orts undertaken by the 
governorates to enhance eco-
nomic activities through the es-

tablishment of various projects, 
festivals and other events. 

In this context, he underlined 
the need for the governorates 
to demonstrate their potentials 
and to compete with each other 
to present the best proposal for 
development projects that can 
be implemented in one of their 
respective wilayats, so that those 
projects can be evaluated in ac-
cordance with specifi c regula-
tions, determinants and condi-
tions to be announced later. The 
step provides for funding the top 
three winning projects.

In complementation of the ef-
forts made by the government to 
enhance the role of the private 
sector in developing the national 
economy, encouraging the estab-
lishment of businesses, attracting 
more investments and increasing 
competitiveness in government 
tenders by providing an opportu-
nity for a larger number of com-
panies, the Council of Ministers 

decided to cut down commercial
registration fees for foreign inves-
tors and equate them with Omani
investors, according to specifi c
regulations to be determined by 
the authorities concerned.

On the other hand, the Council
approved exempting companies
contesting tenders from providing 
temporary insurance (the bidding 
guarantee submitted as a condi-
tion for entering the tender).

Then, His Majesty the Sultan
spoke about regional and inter-
national aff airs and Oman’s bi-
lateral relations with a number of 
Arab and friendly countries with
the objective of meeting the com-
mon interests and aspirations of 
nations.

At the conclusion of the meeting,
His Majesty the Sultan touched on
a number of aspects of concern to
the country and the citizens. His
Majesty wished all further success
towards the realisation of Oman’s
progress and prosperity. -ONA
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Oman’s total foreign investments 
top more than OMR25bn in 2021

MUSCAT: The total foreign in-
vestment in the Sultanate of Oman 
hit OMR25.04 billion in 2021 com-
pared to OMR20.78 billion in 2020 
higher by 20.5 per cent.

The Foreign Investment Sta-
tistics bulletin in Oman issued by 
the National Centre for Statistics 
and Information (NCSI) further 
said that foreign direct investment 
(FDI) constituted the largest share 
of total foreign investments at 70.9 
per cent, and other foreign invest-
ments accounted for 23.9 per cent, 
while foreign portfolio invest-

ments accounted for 5.2 per cent.
The NCSI bulletin added 

that the total FDI in 2021 stood 
at OMR17,762.6 million, while 
foreign portfolio investments 
amounted to OMR1,290.2 million. 
Other foreign investments stood 
at about OMR5,985.4 million. For-
eign investment in fi nancial deriv-
atives fell to reach OMR7 million.

The bulletin said that the vol-
ume of fi nancial fl ows in 2021 
stood at OMR4,263.5 million, in-
dicating that the oil and gas sector 
had fi nancial fl ows of OMR3,124.1 
million, followed by the fi nancial 
intermediation sector with an 

amount of OMR418.1 million, then 
the transport, storage and commu-
nications sector with OMR300.4 
million, and the manufacturing 
sector with OMR112.1 million.

The NCSI bulletin added that 
the value of FDI in 2021 stood at 
OMR17.8 billion, an increase of 
24.5 per cent from 2020. This in-
crease was driven by the oil and 
gas sector by 68.6 per cent. The rel-
ative importance of the converting 
industries sector and the fi nancial 
intermediation sector reached 
9.6 per cent and 9.3 per cent 
respectively.

The bulletin said that 45.3 per 

cent of FDI in the Sultanate of 
Oman went to the United King-
dom (UK), followed by the United
States of America (USA) at 15.5
per cent.

As for the GCC states, the bul-
letin showed that the FDI of the
United Arab Emirates (UAE)
stood at OMR951 million in
2021, compared to 1,017.1 mil-
lion in 2020. Kuwaiti investments
dropped from OMR807.4 million
in 2020 to OMR800.5 million in
2021. Qatari investments grew to
reach OMR457.5 million in 2021
compared to OMR376 million in
2020. Saudi investments also in-

creased to reach OMR80.6 million
in 2021 compared to OMR75.8
million. Bahraini investments fell
from OMR371.6 million in 2020 to
OMR371.2 million in 2021.

The total income paid to foreign
investment institutions increased
signifi cantly by 101.7 per cent, to
reach OMR3.466 billion in 2021,
compared to OMR1.718 billion in
2020.

The value of profi ts distributed
to foreign direct investors in-
creased by 124.9 per cent to reach
OMR2,799.4 million in 2021 com-
pared to OMR1,244.4 million in
2020.

The total Omani investments
abroad stood at OMR6.016 billion
in 2021 compared to OMR5,935.2

million in 2020, an increase of 
about 1.4 per cent. UAE topped the
Omani direct investments with
OMR1,018.1 billion.

The total income received for 
Omani investment abroad - as
indicated by the bulletin – hit
OMR58.1 million in 2021 AD, com-
pared to OMR64.8 million in 2020,
a fall of 10.3 per cent. 

The gross domestic product 
(GDP) at current prices in 2021
stood at about OMR33,909.8 mil-
lion, up by 16.2 per cent compared
to 29,187.2 million in 2020.

The bulletin indicated that the 
percentage of foreign investment
fl ows of GDP amounted to 12.6 per
cent in 2021 compared to 0.7 per
cent in 2020. — ONA

Foreign direct

investment 

constituted the

largest share of total

foreign investments

at 70.9%, according 

to the NCSI data
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Sri Lanka’s embassy to organise 
events to mark 75th anniversary
Times News Service

MUSCAT: The Embassy of Sri 
Lanka in the Sultanate of Oman 
will organise a series of events 
to commemorate the 75th anni-
versary of the Sri Lankan Inde-
pendence Day. The celebration 
started with the fl ag hoisting cer-
emony on the embassy premises 
on 4 February and will continue 
till January 2024.

To announce the chain of 
events to mark the Sri Lankan 
National Day, a press conference 
was organised by the embassy on 
Saturday in Muscat in which A.L. 
Sabarullah Khan, Ambassador 
of Sri Lanka to the Sultanate of 
Oman, gave the details.  

He said that  Sri Lankan Inde-
pendence Day Cricket Tourna-
ment will be  organised as part 
of the year-long special com-
memorative events to mark the 
75th Anniversary of Independ-
ence of Sri Lanka. The cricket 
tournament will take place at the 
Oman Cricket (OC) grounds – Al 
Amerat on Friday 28 April, 2023 
from 7.00 a.m. to 10.00 p.m. “In Sri 
Lanka most of the cricket players 
graduate from schools just like 
country cricket and many expats 
living here have been excellent 
players in the past. It will be an 
opportunity for them to showcase 
their cricketing skills here and 
win exciting prizes,” the Sri Lan-

kan Ambassador added.
The cricket tournament is be-

ing organised by the Embassy of 
Sri Lanka in coordination with the 
Sri Lankan expatriate community 
in the Sultanate of Oman to recall 
the fond memories of expatriates’ 
school life in Sri Lanka as well as 
to bring the competitive and elec-
trifying atmosphere to Oman.

Sri Lanka is well known for 
cricket and has produced sev-
eral outstanding cricketers. For-
mer national cricket player and 
test captain of Sri Lanka, Du-
leep Mendis, is the current head 
coach of the national cricket 
team of the Sultanate of Oman, 
and also the Chief Development 
Offi  cer of Oman Cricket.

The Embassy is grateful to 
Pankaj Khimji, Chairman of OC 
and Duleep Mendis for mak-
ing available the prestigious 
and wonderful Oman Cricket 
grounds for the event. The BPOS 
Global LLC in the Sultanate of 
Oman will be the event manager 
for this tournament. The BPOS 
is headed by a Sri Lankan legend 
Anselm Perera, residing in Oman 
for nearly 48 years.

The organising committee of 
the cricket tournament has intro-
duced several sponsorship pack-
ages including, event partners as 
well as Gold, Silver, Associate, 
Media, Medical, Beverages and 
Food partners for their support to 
make this event successful.

There will be 12 teams partici-
pating in the tournament. Each 
team will represent a school in Sri 
Lanka or a group of schools. Each 
team will nominate 13 players out 
of which 11 players will play. The 
initial round matches will be of 
six over while the semi-fi nals and 
fi nal will be of eight over.

The upper age limit for the play-
ers is 40 years. For the families 
and kids, there will be special fun 
competitions throughout the day 
to enjoy the matches.

The Embassy of Sri Lanka wel-
comes all Sri Lankans and cricket 
fans in Oman to enjoy this memo-
rable cricket tournament on April, 
2023 at the Oman Cricket (OC) 
grounds in Al Amerat.

C R I C K E T  T O U R N A M E N T

Temperature to dip 

MUSCAT: The atmosphere of 
the Sultanate of Oman will be 
aff ected by a weather condition 
starting on Monday and it will 
continue for several days. This 
information was revealed by 
the Omani Directorate General 
of Meteorology in an exclusive 
statement to Al Shabiba (our Ara-
bic website.)

The Directorate stated that 

there is a continuous follow-up 
of the expected weather situa-
tion by the Directorate General of 
Meteorology.

Rain expected
Rain is expected in Musan-
dam Governorate and the Hajar 
Mountains and its adjacent are-
as, and it is likely to extend to the 
coastal areas of the Sea of Oman. 

O M A N  M E T  O F F I C E
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Ministry of Education 

hails decision of the 

Council of Ministers

MUSCAT: The Ministry of Edu-
cation has praised the decision of 
the Council of Ministers chaired
by His Majesty Sultan Haitham
bin Tarik on declaration of 24
February every year, which coin-
cides with the Omani Teacher’s
Day, as an offi  cial holiday for all
teachers and assisting jobs at
the government and private sec-
tor schools. The ministry also
commended the approval of the
Ministry’s plan, including the new
curricula prepared to cope with the
requirements of the sustainable
development and skills of the fu-
ture, besides restructuring the ed-
ucational system and implementa-
tion of the vocational and technical
education from the academic year
2023/2024, in accordance with
the executive plan to be set by the
Ministry of Education.

The Ministry of Education reaf-
fi rmed that the above steps come
within the attention of the govern-
ment of His Majesty the Sultan,
according priority to the education
sector and as part of the develop-
ment of the educational system to
keep abreast of the international
developments for the achievement
of Oman Vision 2040.

The development of the study 
plan will also include reducing 
the number of subjects required
for students in all grades, and it
will also provide an opportunity 
to off er elective subjects from the
ninth grade instead of the current
eleventh grade, and the developed

study plan will be implemented 
gradually in parallel with the ap-
plication of the educational tracks.

The Ministry of Education indi-
cated that the restructuring of the 
educational ladder for the academ-
ic classes will be in stages (1-4), (5-
8), and (9-12), and it was consistent 
with the study plan, especially with 
regard to branching out science 
subjects from the classroom and 
providing a learning environment 
consistent with the multiplicity of 
educational paths.

The Minister of Education re-
affi  rmed that the decision on al-
location of the offi  cial holiday for 
teachers comes in recognition of 
the role teachers play in educat-
ing the various generations and 
for cementing the noble values in 
the hearts of students, which posi-
tively refl ect in development of job 
performance and boosts motiva-
tion of teachers. — ONA

N E W  C U R R I C U L A  P R E P A R E D

Supreme Judicial Council reviews labour issues
MUSCAT: The Supreme Judi-
cial Council reviewed labour is-
sues and mechanisms for devel-
oping and activating the role of 
dispute settlement committees, 
during a panel discussion held 
at the Council’s headquarters on 
Sunday.

The panel discussion aimed 
to fi nd solutions and discuss the 
challenges facing the work of 
these committees, and allow room 

for all observations to be made to 
activate their work and fi nd ap-
propriate solutions that would 
raise the level of work of the com-
mittees, increase the number 
of settlements, and reduce the 
number of cases referred to the 
labour courts. The meeting comes 
as a continuation of the eff orts 
made by the Ministry of Labour 
in cooperation with the Supreme 
Judicial Council to ease the work 

of the Labour Dispute Settlement 
Committees and to discuss all the 
challenges facing the work of the 
committees to achieve the desired 
goals for which they were set.

The participants and legal re-
searchers reviewed proposals to 
develop work, fi nd legal solutions, 
and develop the electronic system 
link to facilitate the work of labour 
dispute settlement committees.

-ONA

D I S C U S S I O N

The study plan will 

also include reducing 

the number of 

subjects required for

students in all grades
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Holders Seeb set up title 
clash with Al Nahda

Times News Service

MUSCAT: Defending champi-
ons Seeb trounced a nine-man 
Al Suwaiq 3-0 to set up a sum-
mit clash with Al Nahda in the 
2022-23 His Majesty’s Cup 
Football Championship. 

The fi nal is scheduled to be 
held at the Sultan Qaboos Sports 
Complex on March 9.

On Sunday, in the second-leg 
of the second semi-fi nal match, 
holders Seeb capitalised on their 
numerical advantage to drub 
former champions Suwaiq 3-0 
at the Rustaq Sports Complex to 
advance on a 3-0 aggregate score 
after the fi rst-leg had fi nished in a 
goalless draw on February 20.

Earlier on Saturday, three-time 
fi nalists Al Nahda secured a spot in 
the fi nal of the coveted champion-
ship when they staved off  a strong 
fi ght from last edition’s runner-up 
Al Rustaq to win the second-leg 1-0 
at the Al Buraimi Sports Complex.

At the Rustaq Sports Com-
plex, Suwaiq were reduced to ten 
men in the 23rd minute of the 
match when Ismail Kuwako was 
shown a red card. Suwaiq, who 
were playing their home match, 
then held on bravely till experi-
enced Seeb forward Abdulaziz Al 
Miqbali got the breakthrough in 
the added time of the fi rst half.

Seeb’s second goal was a fi ne 
strike from Ali al Busaidi in the 
62nd minute to put them in a 
strong position. Suwaiq’s chances 
of putting up a fi ght evaporated 
when they lost Saud al Habsi to 

a red card (two yellow cards) for
a foul on the top of the box in the
70th minute.

Seeb’s Mohsin al Ghassani took
the resultant free-kick to score
the third goal in the 71st minute
as his precision long-range strike
beat a diving Suwaiq goalkeeper
Faiz al Rusheidi to power the club
into the second successive fi nal.

Seeb, who have won the trophy 
on three consecutive occasions
(1996-98), and then won it last
season (2021-22) will now try 
to match their previous feat by 
hoping to retain the crown under
coach Rasheed Jaber.

The former Oman coach had led
Seeb to a treble last season with
the icing on the cake being the
AFC Cup continental title besides
the two domestic crowns – HM’s
Cup and Omantel Premier League.

For three-time winners, Su-
waiq, it was a disappointing end to

the run in the tournament under 
coach Ibrahim Soomar. The last 
time Suwaiq won the title was in 
2016-17. They were also winners 
in 2008-09 and 2012-13 season.

On Saturday, cheered by a 
strong home crowd, Al Nahda, 
guided by former Oman coach, 
Hamad Al Azani, got the all-im-
portant goal in the 117th minute of 
the match through Sami al Hasani. 

Both the teams were locked in 
a goalless stalemate after the 90 
minutes, sending the match into 
extra-time. With the fi rst-leg at 
Rustaq Sports Complex on Febru-
ary 20 ending in a goalless draw, 
Hasani’s goal proved decisive to 
send Al Nahda into the fi nal on a 
1-0 aggregate score.

Al Nahda have marched into 
the fi nal of the HM’s Cup for the 
fourth time, having lost the title 
on all the three previous occa-
sions - 2008, 2013 and 2014.

H I S  M A J E S T Y ’ S  C U P  F O O T B A L L

Seeb trounced 

Suwaiq to enter the

fi nal; Al Nahda edged

past Rustaq to reach 

their fourth fi nal

Seeb team

Al Nahda team
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INDIA EXIM BANK BOND
The Export-Import Bank of India 
(India Exim Bank) has listed its
10-year sustainability bond of $1 
billion on Mauritius’ pan-African
international stock exchange, 
AFRINEX Securities List.

MSX INDEX ENDS HIGHER
The MSX index closed at 4,659.22 points, 
up by 0.19 per cent from the previous 
close. The Sharia Index ended up by 0.16 
per cent at 478.72 points. Voltamp Energy, 
up 9.43 per cent, was the top gainer while
Oman National Engineering, down 3.36 
per cent, was the top loser.

India to become

third-largest

economy in 4-5

years: Minister

NEW DELHI: India’s Union
minister Piyush Goyal said the
Indian industry must be proud
of their achievements, country’s
strong macroeconomic funda-
mentals, and about the reforms
made in the past several years.

The minister believes that
India will be the third-largest
economy in four-to-fi ve years.

“We believe India not only is
the fastest growing large econo-
my, but we will also continue to
be so for many decades to come,”
Minister for Commerce and In-
dustry Goyal said addressing the
Asia Economic Dialogue in Pune.

“My conviction about the way 
India is growing is that we will
drive our economy probably 
closer to 35 - 40 trillion-dollar
economy by 2047. The desire of 
every Indian is to be second to
none,” he added. The minister
said that the Russia-Ukraine
confl ict has had a severe eff ect
on the developed world. -ANI

A S I A  E C O N O M I C  D I A L O G U E

Infl ation remains low 

in GCC, expected to 

fall globally: Report

Times News Service

MUSCAT: Infl ation in the GCC 
averaged at around the 4 per cent
mark and showed a downward 
trend for most member countries 
during the fi rst half of 2022, ac-
cording to a new report.

“The proactive policies by the
governments in the region and 
subsidies on food and energy 
items helped to keep infl ation at
relatively low levels,” the Kuwait-
based investment strategy and 
research fi rm Kamco Invest said 
in its latest report.

The year 2022 was a turbulent 
year for the global economy with 
runaway infl ation and the cost-of-
living crisis being dominant issues 
facing the bulk of the countries 
globally. The Gulf Cooperation 
Council (GCC) economies were no 
exception that faced the challenges 
of higher prices that worsened due 
to excessive reliance on imported 
products,” it added.

The report further said that
global energy prices sky-rocketed
during 2022 mainly driven by the
Russia-Ukraine confl ict as Rus-
sia’s energy exports were sanc-
tioned. The EU countries, Russia’s
biggest natural gas and oil export
destination, started to diversify 
and look elsewhere for energy 
imports to curtail Russia’s ability 

to wage war. The sanctioning of 
Russia’s energy exports created a 
supply drop in global energy mar-
kets hence pushing oil and natural 
gas prices up. The Russia-Ukraine 
confl ict also created a negative 
sentiment in energy markets as 
the war nears its fi rst anniversary. 
In 2022, European natural gas 
prices reached record highs, the 
Kamco Invest report said.

Russia and Ukraine are key 
producers of global foodstuff s. 
Between them, the two countries 
export nearly one-third of the 
world’s wheat exports and barley 
and over 70 per cent of its sun-
fl ower. The Russia-Ukraine con-
fl ict has prevented the export of 
foodgrains from those countries 
from leaving their shores causing 
worldwide price increases in food 
as well as other repercussions 
such as fear of food shortages, in-
fl ation, and political instability.

Infl ation reached a peak of 9.1 per 
cent in June-2022 in the US and 
has mostly trended downwards 
thereafter. Infl ationary pressure 
is also expected to ease in the near 
term. According to the IMF, nearly 
84 per cent of the countries in the 
world are forecasted to have lower 
consumer price index infl ation 
growth in 2023 than in 2022 when 
infl ation reached the highest level 
in decades. 

K A M C O  I N V E S T  R E P O R T

IPO final session highlights detailed 
offerings of Abraj Energy’s shares

Times News Service

MUSCAT: The Initial Public Of-
fering (IPO) of Abraj Energy Ser-
vices, a subsidiary of OQ, the Global
Integrated Energy Group, enters its
second week on Monday and ends
on March 1 for the small investor
category, while the large investors’
subscription ends on March 2.

As part of its IPO introductory 
sessions tour, the company organ-
ised its last introductory meeting 

on Sunday, in cooperation with the 
branch of the Oman Chamber of 
Commerce and Industry (OCCI)in 
Dhofar Governorate. The session 
highlighted the detailed off erings of 
Abraj shares. The sessions fall un-
der the IPO introductory meetings 
in the Governorates of Al Sharqi-
yah South, Al Batinah North, and Al 
Dakhiliyah, in addition to a session 
organised in cooperation with the 
Muscat Stock Exchange.

Sheikh Nayef bin Hamid Beit 

Fadil, a member of the Board of 
Directors of OCCI, Chairman of 
the BoD of the chamber’s branch 
in Dhofar Governorate said, “We 
appreciate the eff orts of the Omani 
Investment Authority to exit cer-
tain government assets and the 
importance of attracting national 
and foreign investment to Oman. 
This, in addition to expanding the 
ownership base of government 
companies, is vital for stimulating 
the national economy.” 

Abraj organised its 

last introductory 

meeting in

cooperation with the 

OCCI branch in Dhofar
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MSX index 
ends higher

MUSCAT: The MSX index 
closed at 4,659.22 points, up by 
0.19 per cent from the previous 
close. The Sharia Index ended up 
by 0.16 per cent at 478.72 points. 
Voltamp Energy, up 9.43 per cent, 
was the top gainer while Oman 
National Engineering, down 3.36 
per cent, was the top loser. Shares 
of Al Madina Takaful were the 
most active in terms of the num-
ber of shares traded while Oman 
Telecom were the most active in 
terms of turnover.

A total number of 321 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR2.47 million, 
with more than 10.54 million 
shares changing hands. Out of 38 
traded securities, 15 advanced, 
13 declined, and 10 remained 
unchanged. At the session close, 
domestic investors were net sell-

ers for OMR189,000 while GCC 
& Arab investors were net buy-
ers for OMR175,000, followed by 
foreign investors for OMR14,000 
worth of shares.

Financial Index closed at 
7,517.31 points, down 0.16 per cent. 
Prices of Oman United Insurance, 
Bank Nizwa, Al Madina Takaful 
and National Finance were up by 
8.55 per cent, 2.04 per cent, 1.11 
per cent and 0.72 per cent respec-
tively. Prices of Global Financial 
Investments, Muscat Finance, Al 
Omaniya Financial Services, Al 
Anwar Investment and Ominvest 
were up by 1.72 per cent, 1.70 per 
cent, 1.46 per cent, 1.25 per cent 
and 0.95 per cent respectively.

Industrial Index closed at 
5,869.95 points, up 0.08 per cent. 
Prices of Voltamp Energy and 
Jazeera Steel Products were up 
by 9.43 per cent and 1.61 per cent 
respectively. Prices of Al Maha 
Ceramics and Galfar Engineer-
ing were up by 2.38 per cent and 
1.04 per cent respectively.

Services Index was up by 0.9 
per cent before closing at 1,706.50 
points. Prices of Al Suwadi Pow-
er, SMN Power Holding, OIFC, 
Al Maha Marketing and Muscat 
Desalination were up by 9.38 per 
cent, 7.41 per cent, 6.56 per cent, 
3.29 per cent and 2.06 per cent 
respectively. Prices of Oman Na-
tional Engineering, Al Batinah 
Power, Sembcorp Salalah and 
National Gas were up by 3.36 per 
cent, 3.03 per cent, 2.53 per cent 
and 1.92 per cent respectively. 
 — United Securities

Voltamp Energy, 

up 9.43 per cent, 

was the top gainer

while Oman National

Engineering, down

3.36 per cent, was the

top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR SUNDAY, FEBRUARY 26

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001087 ............  OMAN UNITED INSUR...............................................R 5,500 ................1,815........................2 ........... 0.330........... 0.330 ...........0.330........... 0.330.............0.304 ........... 0.026............. 8.553 ................0.330............. 0.304...................0.330 ............... 0.100 ..... 33,000,000
OM0000001525............  OMAN INVST& FIN. .....................................................8,000 ...............1,028........................2 ............0.126........... 0.130 ...........0.126 ........... 0.130 ............. 0.122 ........... 0.008 ............. 6.557 ................0.130 ..............0.122...................0.130................ 0.100 ......30,810,000
OM0000003000 ...........  Al MAHA PETROLEUM ............................................26,288 ............ 28,690..................... 10 ........... 1.000 ........... 1.100 ...........1.000 ............1.100 ............. 1.065.............0.035 ............. 3.286 ................1.100 .............. 1.100................... 1.100 ................ 0.100 ..... 75,900,000
OM0000003026 ...........  OMAN TELECOM......................................................  1,026,259......972,498........................7 ........... 0.932 ...........0.948 ...........0.932........... 0.948 .............0.932 ............0.016..............1.717.................0.948..............0.936...................0.948 ............... 0.100 ... 711,000,000
OM0000002176 ............  JAZEERA STEEL PROD ..........................................  166,170.............41,845......................13 ........... 0.250 ........... 0.252 ...........0.250........... 0.252 .............0.248 ........... 0.004 ..............1.613.................0.252..............0.250...................0.252 ............... 0.100 ......31,474,286
OM0000001400 ...........  OMAN FLOUR MILLS .................................................2,500 ............... 1,610........................ 1 ........... 0.644...........0.644 ...........0.644........... 0.644 .............0.644 ........... 0.000.............0.000 ................0.644..............0.644...................0.000 ............... 0.100 ... 101,430,000
OM0000002796 ...........  BANK MUSCAT ..........................................................  1,615,411 .......461,989.....................44 ........... 0.284........... 0.287 ...........0.283........... 0.285.............0.285 ........... 0.000.............0.000 ................0.285..............0.285...................0.287................ 0.100 2,139,323,163
OM0000002200 ...........  AHLI BANK ....................................................................93,497 ............. 15,707........................ 1 ............0.168 ........... 0.168 ...........0.168 ............0.168 ............. 0.169............-0.001 ........... -0.592 ...............0.168 .............. 0.158...................0.169................ 0.100 ... 327,542,454
OM0000001533 ............  OMINVEST ...................................................................  523,245 ..........217,670........................4 ............0.416 ........... 0.416 ...........0.416 ............0.416 .............0.420 ...........-0.004 ........... -0.952 ...............0.416 ..............0.406...................0.460 ............... 0.100 ... 278,040,017
OM0000002077 ...........  AL OMANIYA FIN.S ....................................................13,000 ................1,745........................2............0.135 ........... 0.135 ...........0.134............0.135 ............. 0.137............-0.002 ........... -1.460 ...............0.134 ..............0.134...................0.134 ................ 0.100 ......40,933,841
OM0000003125 ............  GLOBAL INV. H .............................................................94,154 ...............5,367........................6 ........... 0.057........... 0.057 ...........0.057 ........... 0.057 .............0.058 ...........-0.001 ............-1.724................0.057 ..............0.057...................0.057................ 0.100 ......11,400,000
OM0000005005 ...........  ALMAHA CERAMICS .................................................. 3,624 ............... 1,496........................3 ........... 0.420 ...........0.420 ...........0.410........... 0.410 .............0.420 ...........-0.010 ........... -2.381 ...............0.410 ..............0.410...................0.416 ................ 0.100 ..... 22,550,000
OM0000001152 ............  OMAN NAT. ENG........................................................  334,036 ........... 38,690..................... 30 ............0.118 ........... 0.118............ 0.115 ............0.115 ............. 0.119 ............-0.004............-3.361................ 0.115 .............. 0.116................... 0.116................ 0.100 ......16,100,000
Total ..................................13 ......................................................................................... 3,911,684 ... 1,790,150................... 125.............................................................................................................................................................................................................................................................................................................

ISIN ...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES............ OPEN PRICE .............. HIGH .....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO).................. DIFF % ...................... LAST PR ................ LAST BID..................... LAST OFFER .............PAR VALUE MARKET CAP

O M A N  S T O C K S

INDECIES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff...............ff Diff  %
MSX 30 INDEX .................................... 4,660.99 ..............4,644.32 ................... 4,659.22 ................... 4,650.16....................9.06 ................... 0.19
FINANCIAL INDEX .......................... 7,544.62 ...............7,509.82 .....................7,517.31 ....................7,529.74 ................-12.42 .................. -0.16
Industry Index ....................................... 5,886.11 ............... 5,867.15 ................... 5,869.95 ................... 5,865.01 ....................4.94 ................... 0.08
Services Index ........................................1,707.12 ............... 1,676.75 ....................1,706.50 ....................1,691.35 .................. 15.15...................0.90
MSX Shariah Index ................................ 480.44 .................. 478.21 .......................478.72 .......................477.95.................... 0.77 ................... 0.16
MSX TR INDEX................................... 5,885.29 .............. 5,864.24 ................... 5,883.06 ....................5,871.61.................. 11.44 ................... 0.19
FINANCIAL TR IDX...........................7,894.61 ............... 7,858.19 ................... 7,866.03 ................... 7,879.03................-13.00 .................. -0.16
SERVICES TR IDX .............................. 1,811.03 ............... 1,778.81 ....................1,810.37 ................... 1,794.30 ..................16.07...................0.90
INDUSTRIAL TR IDX ........................ 6,128.17 ...............6,108.43 .................... 6,111.35 ...................6,106.20.................... 5.14 ................... 0.08

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
10,548,350 ................. 2,474,665 .....................321 ...............23,531,605,096................ 15 ......................13 .................... 10 .........................38

OM0000003661 ............  VOLTAMP ENERGY..................................................  357,467 .............40,581..................... 20 ............0.108 ........... 0.116............0.108............0.116 ............. 0.106 ............0.010 ............. 9.434 ................ 0.116 .............. 0.112................... 0.116 ................ 0.100 .........9,442,719
OM0000004933 ...........  AL SUWADI POWER .....................................................R 1,412 .....................49........................2 ........... 0.035 ........... 0.035 ...........0.035........... 0.035 .............0.032 ........... 0.003............. 9.375 ................0.035..............0.030...................0.033................ 0.100 ..... 25,004,222
OM0000004248 ...........  SMN POWER HOLDING .........................................  484,648 ............ 27,861..................... 36 ........... 0.057 ........... 0.059 ...........0.057........... 0.058 .............0.054 ........... 0.004 ............. 7.407 ................0.058 ..............0.058...................0.059................ 0.100 ...... 11,578,865
OM0000007910............  AMAN REAL ESTATE .................................................. 8,760 .................. 858........................ 1 ........... 0.098........... 0.098 ...........0.098........... 0.098 .............0.096 ........... 0.002............. 2.083 ................0.098 ..............0.098...................0.098................ 0.100 ......19,600,000
OM0000007084 ...........  MCT DESALINATE .......................................................4,624 ...................451........................3 ........... 0.097 ........... 0.099 ...........0.097........... 0.099 .............0.097 ........... 0.002 ............. 2.062 ................0.099 ..............0.094................... 0.101 ................ 0.100 ......15,399,490
OM0000004420 ...........  BANK NIZWA ..............................................................A 312,490 ........... 31,246......................11 ........... 0.100........... 0.100 ...........0.099........... 0.100 .............0.098 ........... 0.002............. 2.041 ................0.100..............0.099...................0.100................ 0.100 ... 223,695,303
OM0000002572 ...........  OMAN OIL MARKETING .............................................. 200 .................. 190........................ 1 ........... 0.952 ........... 0.952 ...........0.952........... 0.952 .............0.940 ............0.012 ............. 1.277 ................0.952 ............. 0.940...................0.000 ............... 0.100 ..... 58,333,800
OM0000004768 ...........  MADINA TAKAFUL .................................................. 2,909,470.......267,177......................41........... 0.092 ........... 0.092 ...........0.091............0.091 .............0.090 ............0.001..............1.111 .................0.091..............0.090...................0.093................ 0.100 ......15,925,000
OM0000002648 ...........  NATIONAL FINANCE ................................................13,759 ................1,911........................2............0.138 ........... 0.140 ...........0.138 ........... 0.140 ............. 0.139.............0.001............. 0.719.................0.140 .............. 0.138...................0.140................ 0.100 ......75,772,264
OM0000001566 ............  OMAN FISHERIES ........................................................2,020 ...................162........................3 ........... 0.082 ........... 0.082 ...........0.080........... 0.082.............0.082 ........... 0.000.............0.000 ................0.080..............0.080...................0.080 ............... 0.100 ......14,930,429
OM0000002275 ...........  SHELL OMAN MRK. .........................................................568 .................. 498........................ 1 ............0.876........... 0.876 ...........0.876 ........... 0.876 .............0.876 ........... 0.000 .............0.000 ................0.876 ..............0.868...................0.876................ 0.100 ..... 83,220,000
OM0000002374............  UNITED FINANCE ................................................... 781,000 ........... 46,870......................12........... 0.060........... 0.061 ...........0.060........... 0.060.............0.060 ........... 0.000 .............0.000 ................0.060..............0.059...................0.060 ............... 0.100 ..... 20,948,665
OM0000004669 ...........  SHARQIYAH DESALIN. .............................................. 5,000 .................. 692........................2 ............0.138 ........... 0.140 ...........0.138 ............0.138 ............. 0.138............ 0.000 .............0.000 ................0.140.............. 0.138...................0.140 ................ 0.100 ...... 13,496,698
OM0000005963 ...........  PHOENIX POWER.............................................................100 ....................... 6........................ 1 ........... 0.059 ........... 0.059 ...........0.059 ........... 0.059.............0.059 ........... 0.000 .............0.000 ................0.059..............0.054...................0.058................ 0.100 ......86,293,486
OM0000007043 ...........  NATIONAL LIFE INS............................................... 146,500 ............49,810........................2........... 0.340...........0.340 ...........0.340 .......... 0.340.............0.340 ........... 0.000 .............0.000 ................0.340............. 0.000...................0.340 ............... 0.100 ....135,447,276
OM0000008868 ...........  THE PEARL REIF ......................................................  150,000 ............ 17,550........................2 ............0.117 ........... 0.117 ............ 0.117 ............0.117 ............. 0.117 ............ 0.000 .............0.000 ................ 0.117 ...............0.117...................0.120................ 0.100 ...... 49,698,115
OM0000002549 ...........  BANK DHOFAR.............................................................R 76,750 ..............11,513........................ 1 ............0.150........... 0.150 ...........0.150 ........... 0.150 ............. 0.151 ............-0.001 ........... -0.662 ...............0.150.............. 0.150...................0.000 ............... 0.100 ....449,452,715
OM0000003521............  GALFAR ENGINEER. ............................................... 106,940 ........... 20,529........................6 ............0.192 ........... 0.192 ...........0.190........... 0.190 ............. 0.192............-0.002........... -1.042 ...............0.190 ..............0.190...................0.192 ................ 0.100 ...... 38,567,425
OM0000001772 ............  ALANWAR INVESTMENT .................................... 124,235 .............. 9,720......................14 ........... 0.078 ........... 0.079 ...........0.078........... 0.079.............0.080 ...........-0.001 ........... -1.250 ...............0.079..............0.079...................0.079................ 0.100 ......15,800,000
OM0000001590 ............  MUSCAT FINANCE................................................... 50,000 .............. 2,900........................ 1 ........... 0.058 ........... 0.058 ...........0.058 ........... 0.058.............0.059 ...........-0.001 ............-1.695 ................0.058..............0.056...................0.057................ 0.100 .......17,814,487
OM0000001160 ............  NATIONAL GAS .......................................................... 72,000 ...............7,344........................5 ............0.102........... 0.102 ...........0.102 ........... 0.102 .............0.104 ...........-0.002 ........... -1.923................0.102 ..............0.102...................0.106................ 0.100 ........8,670,000
OM0000004735 ...........  SEMBCORP SALALAH............................................  230,000.............17,710........................6 ........... 0.077........... 0.077 ...........0.077 ........... 0.077.............0.079 ...........-0.002........... -2.532 ...............0.077..............0.077...................0.079................ 0.100 ..... 73,502,040
OM0000004925 ...........  ALBATINAH POWER...............................................R  661,958 ........... 21,303......................12 ........... 0.033 ........... 0.033 ...........0.032........... 0.032 .............0.033 ...........-0.001 ........... -3.030 ...............0.032..............0.032...................0.033................ 0.100 ......21,596,398
Total ..................................23 ........................................................................................  6,499,901 ......576,930................... 185 .............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

HP Lubricants aims to capture 

substantial market share in 

Oman’s lubricant segment
MUSCAT: Automotive lubri-
cants giant HP Lubricants envis-
ages ramping up its sales in the 
Oman market. 

HP Lubricants, an integral part 
of Hindustan Petroleum Cor-
poration Limited, one of India’s 
frontline oil majors, which oper-
ates through its Oman partner 
National Gas aims to capture a 
substantial market share in the 
country’s lubricant segment.

The company’s lubricants prod-
uct portfolio would cater to all 
kinds of vehicles, including com-
mercial and passenger vehicles 
and two-wheelers. It off ers best-
in-class 450 grades of quality lu-
bricants, greases and specialities 
from the Lube Base oil refi nery. 

HP Lubricants fi nd application 
in various industries like auto, 
manufacturing, mining, trans-
port, power and shipping, etc. 

Its fast-moving products in-
clude automation engine oil, au-
tomation gear oils, hydraulic oil, 
automatic gear oils, transmission 
oil, quenching oil, cutting fuels, 
greases, coolants and specialities. 

Dr Rachid Majjad, Chief Execu-
tive Offi  cer, National Gas Compa-

ny, Oman said, “We forayed into 
the lubricants segment in Oman 
in 2016 and the response has been 
terrifi c. Entering the lubricants 
market is an important milestone 
for the company, as we continue 
to expand our presence through-
out the downstream value chain.”

A U T O M O T I V E  L U B R I C A N T S

Chinese banking 

sector assets up

BEIJING: Chinese banking fi -
nancial institutions saw a steady 
expansion in assets in 2022, data 
from China Banking and Insurance
Regulatory Commission showed.
Local and foreign currency assets
of these institutions totalled 379.4
trillion yuan (about $55.03 trillion)
at the end of last year, up 10 per cent
year on year. -Xinhua
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India Exim 
Bank lists its
$1bn bond 
on AFRINEX

Times News Service

MUSCAT: The Export-Import
Bank of India (India Exim 
Bank) has listed its 10-year sus-
tainability bond of $1 billion on 
Mauritius’ pan-African inter-
national stock exchange, AF-
RINEX Securities List.

India Exim Bank has raised 
$1 billion via this 10-year sus-
tainability bond issue in the 
144A/Reg-S format under its 
Environmental Social Govern-
ance framework. The bond de-
buts on AFEX Green, a platform 
dedicated to social, green and 
sustainable fi nancing.

MD of India Exim Bank, Har-
sha Bangari said “This $1 billion 
issuance is testimony to our 
commitment towards sustain-
able fi nancing both in India and 
partner developing countries, 
and to align ourselves with the 
global best practices. We have 
already listed this bond on other 
global exchanges and now with 
the listing on AFRINEX, it fur-
ther demonstrates our commit-
ment towards transparent and 
sustainable fi nancing for part-
ner countries in Africa.”

AFRINEX MD and CEO 
Krishna Gangopadhyay said, 
“We welcome the listing of In-
dia Exim Bank’s $1 billion sus-
tainability bond on AFRINEX 
Securities List.”

E X P O R T - I M P O R T  B A N K



B5M O N DAY,  F E B RUA RY  2 7,  2 0 2 3

WORLD

At least 43 dead after 
migrant boat breaks 
apart near Italy’s coast

CUTRO: At least 43 people were 
found drowned off  the southeast-
ern Italian coast early on Sunday 
after the boat they were in broke

up off  the coast, the Italian coast 
guards said in a statement.

Eighty more migrants were res-
cued, the statement added.

Italian police and Carabinieri 
arrived at the scene in the city 
of Cutro, in Croton, the Italian 
ANSA news agency reported.

The ship was believed to be car-
rying over 100 migrants when it 
ran into trouble in the Ionian sea 
at dawn, the Italian RAI state ra-
dio reported, quoting unidentifi ed 
port authorities.

The retrieved bodies included 
that of women and a few-months-
old baby.

Rescue operations involved fi re 
fi ghters, divers and aquatic rescu-
ers, the national fi re fi ghters de-
partment said on Telegram.

The boat was believed to be
carrying migrants from Iran, Af-
ghanistan and Pakistan, the Ital-
ian Adnkronos news agency said.

Italy and Spain often complain
that they take in the biggest num-
ber of those trying to cross the
Mediterranean into Europe, hop-
ing for what they believe will be a 
better life, as their shores are usu-
ally closest to the boats rescued by 
NGOs.

How did the Italian prime 
minister react?
Italy’s Prime Minister Giorgia 
Meloni expressed her “deep sor-
row” for the lives lost, blaming 
“human traffi  ckers.”

She pledged in a statement
to stop irregular sea migration 

to prevent more “tragedies,” de-
manding “maximum collabora-
tion” from countries of “departure 
and of origin.”

Pope Francis also expressed 
his sorrow for those whose bodies 
have been recovered.

“I pray for every one of them, 
for the missing and for the other 
surviving migrants,” the Pope said 
in his weekly address to crowds in 
St. Peter’s Square.

The far-right government has 
recently pushed through parlia-
ment a controversial law that re-
stricts migrants’ rescue.

The bill limits migrant aid ves-
sels to a single rescue attempt at 
a time. Critics argue this risks in-
creasing the number of migrants 
lost at sea.  — DW

The ship was

believed to be

carrying over 100 

migrants when it ran 

into trouble in the 

Ionian sea at dawn

Russian Soyuz capsule 

docks with International 

Space Station to bring 

back stranded crew

BAIKONOUR: An uncrewed
Russian spacecraft docked with
the International Space Station
(ISS), Russian space agency Ros-
cosmos said early on Sunday.

It had  lifted off  from Baikonour
space centre in Kazakhstan on
Friday.

“Today at 03:58 Moscow time
(00:58 UTC/GMT), the Soyuz
MS-23 unmanned spacecraft
docked to the Poisk module of the
International Space Station in au-
tomatic mode,” Roscosmos said on
Telegram.

The Poisk is a docking module at
the ISS.

The Soyuz M-23 has been sent
to bring back Russian cosmonauts
Sergey Prokopyev and Dmitry Pe-

telin, and US astronaut Francisco 
Rubio in September. It carried 429 
kg of additional cargo to the sta-
tion, needed to extend the astro-
nauts’ mission, Russian agencies 
reported.

The three were due to end their 
mission in March, but were unable 
to leave after the cooling system of 
their Soyuz MS-22 capsule started 
leaking two months ago.

The MS-22 ship will now be 
brought back unmanned next 
month.

Yuri Borisov, chief executive 
of Roscosmos, said that the next 
space walk of the Russian cosmo-
nauts at the station will take place 
in April or May. 

— DW

R U S S I A N  S P A C E  A G E N C Y

US high spending on wars illogical, says anti-war activist
NEW YORK: “It isn’t logical at 
all” the United States spends so 
many tax dollars on wars over-
seas and very little is left for infra-
structure or any sort of services at 
home, a renowned anti-war activ-
ist has said.

“It’s very dangerous what 
they’re doing all over the world. 
We’re neglecting things at home,” 
Eric Garris, director of Antiwar.
com, a premier anti-war website in 
the United States, told Xinhua in 
an interview on Wednesday.

Stoke tensions
“Look at what just happened in 
Ohio with that horrible polluting 
train wreck... All the government 
seems to be interested in is to 
stoke tensions and be the bully,” 
said Garris, who started to march 
in civil rights demonstrations at 
age 8.

Noting that the United States 
spends “a higher percentage of its 
budget on military by far than any 
other country on Earth,” Garris 
warned of the dire consequences 
of the US wars overseas.

“We are killing lots of people, 
and the results are not coming the 
way they (US politicians) promise, 
and it’s only getting worse, and it 

could get very, very bad. It’s very, 
very scary. That’s why we have to 
build a movement in this country 
that relies on talking to people and 
getting out this information,” said 
Garris, referring to recent anti-
war rallies in 15 major US cities, 
including Washington D.C..

Garris noted it seems that the 
Biden administration’s only solu-
tion to the Ukraine-Russia confl ict 
is “not to promote diplomacy, is 
not to promote ways to resolve dif-
ferences, but rather to stoke them. 
And this is really, really bad.”

“What they’re doing is they are 

trying to exert their own suprem-
acy over Europe. And they think 
that Russia is the main enemy for 
that supremacy,” he said. “And in 
fact what we’re doing is we are 
building up these alliances that are 
reminiscent of the beginning of 
World War I where you had a very 

small spark in a very small place
that sparked World War.”

“The diff erence between that 
and today is that today you have 
nuclear weapons. And so it be-
comes a much, much diff erent po-
tential outcome. And it’s very, very 
dangerous. And we need to take 
a look at World War I and see the 
lessons of what happened when 
you create these alliances ... With 
nuclear weapons, it’s a completely 
diff erent situation and can lead 
to just catastrophic results,” said 
Garris. One of the big reasons that 
the United States is so obsessed 
with wars is “the defence indus-
try has found a way for them to be 
rich,” said Garris.

“And you have a lot of politi-
cians that are getting rich by vot-
ing for these wars. They get their 
money from the defence industry. 
They get their money investing in 
defence stocks. Members of Con-
gress are not prohibited from in-
vesting in defence stocks,” he said.

“It’s just awful. And they have no 
regard for the people that they’re 
supposedly representing. And it’s 
becoming fairly obvious and I hope 
that people wake up before it’s too 
late,” said Garris, adding “unfor-
tunately so much of the American 

media has become bought out by 
these special interests.”

“I hope the American people
can tell their politicians that ... 
enough is enough. We need to stop 
this. We need to focus on trying 
to make peace and nothing else 
abroad. That’s the only thing that 
we should be doing,” he said.

Need to deescalate
“If we keep going in the direc-
tion we’re going, not only will we 
bankrupt ourselves, but we could 
destroy the world. And that’s very, 
very scary ... The United States 
needs to get out of Ukraine. We 
need to, you know, not escalate 
there. We need to deescalate, we 
need to demand peace talks and 
let the disputes be settled,” Garris 
said.

The United States announced
on Feb. 20 an additional $500 mil-
lion in military aid for Ukraine on 
top of the more than $50 billion 
already promised, a move that is 
widely believed will further esca-
late the crisis.

The United States and its allies
have already committed nearly 
700 tanks and thousands of ar-
mored vehicles and 1,000 artillery 
systems, among others.  — Xinhua

A N T I - W A R  W E B S I T E

India pledges to invest Rs2 billion 
in Bhutan’s Gyalsung Infra project
THIMPHU: As a longstand-
ing and committed development
partner of Bhutan, India has ex-
tended grant assistance of Rs2
billion for the Gyalsung Infra Pro-
ject. During a special ceremony 
to mark India’s support for the
Gyalsung Infra Project, the Am-
bassador of India to Bhutan, Sud-
hakar Dalela, presented the fi rst
tranche of grant assistance of Rs1
billion to the Project Director of 
Gyalsung Infra at the Semtokha 
Dzong, The Bhutan Live reported.

On Saturday, the fi rst tranche
of the grant that was presented
will be used for the DeSuung for
Gyalsung (DFG) programme as a 
special India-Bhutan Friendship
Project.

A hybrid skilling
The DFG seeks to engage about
11,000 DeSuups in the Gyalsung 
infrastructure construction pro-
ject through a hybrid skilling and
on-the-job training programme

over the next two years.
The Bhutan Live reported

that the Gyalsung is an essential
national initiative envisioned
by His Majesty The King to
build a strong foundation for the

future of Bhutan.
Its main objective is to make 

the capabilities of Bhutan’s youth, 
enabling them to participate in 
nation-building and empowering 
them to realise their potential as 

competent and productive citi-
zens in service of the Tsawa Sum.

Training programme
Gyalsung has been designed as 
a 1-year integrated training pro-
gramme, which includes three 
months of Basic Military Train-
ing followed by eight months of 
technical skills training in ICT, 
construction, agriculture, and 
community security.

About 13,000 boys and girls 
will participate annually in na-
tional service training in the fi ve 
Gyalsung Academies currently 
being built by Gyalsung Infra, as 
per the report by Bhutan Live.

The grant assistance of the Rs2 
billion is in addition to India’s 
commitment to planning assis-
tance of Rs50 billion to Bhutan. 
This support will ensure that 
regular bilateral development 
programs of Bhutan are not im-
pacted, the Bhutan Live reported.  

— ANI

F I R S T  T R A N C H E  O F  G R A N T

Fire breaks out at 
dinosaur museum
FRANKFURT: The Sencken-
berg Museum of natural history 
in Frankfurt said on Saturday 
that it would remain closed until 
Wednesday for minor repairs and 
clean-up eff orts following a fi re 
overnight on Friday.

Frankfurt’s fi re department said 
on Saturday that it had been called 
to the museum just after midnight.

“During the examination in the 
building, emergency workers es-
tablished smoke contamination 
and naked fl ames in a smaller 
room on the ground fl oor,” the fi re 
department said. “There was fi re 
there, close to electrical cables.”

Once people with specialist 
equipment arrived, the fi re could 
be extinguished in a matter of min-
utes, the department said.

Six emergency vehicles and 
around 20 personnel were de-
ployed for the operation. Police 
said standard investigations into 
how the fi re broke out had begun 
but made no mention of suspected 
foul play. The natural history mu-

seum, in the western city of Frank-
furt, is perhaps best known for the
large Tyrannosaurus Rex display 
outside the building, and for its
dinosaur skeletons and well-pre-
served fossilised remains of an
Edmontosaurus.

Senckenberg Museum said 
the fi re “was fortunately quickly 
extinguished.”

“But to remove the smoke and 
repair the technical damage, the
museum remains closed up to and
including Wednesday, March 1,
2023. T-Rex & Co. are doing well,
the exhibition rooms were not af-
fected,” the museum wrote on its
website.  — DW

I N  G E R M A N Y



MUSCAT: Oman Sail will host 
nine of the world’s best crews 
as this year’s 44Cup kicks off  at 
Al Mouj Muscat Marina from 
March 1-5. The 44Cup Oman 
marks the start of a fi ve-event 
season taking place over the next 
seven months. This will be the 
16th season of racing between 
the high-performance owner-
driver one design monohulls and 
will once again bring together the 
worlds of sailing and business.

Oman’s own team, Oman Sail, 
is taking part in the fi rst leg of 
44Cup this year, following a suc-
cessful debut at last season’s 
44Cup Oman fi nale. The crew 
will be skippered by Musab Al 
Hadi, one of Oman’s most ac-
complished sailors, with Hus-
sain Al Jabri serving as tacti-
cian and Nasser Al Mashari as 
main trimmer. Waleed Al-Kindi, 
Haitham Al Wahaibi, Akram Al 
Wahabi, Raad Al Hadi, Yassir Al 
Rahbi, Abdulrahman Al Mashari, 
Ali Al Balushi Ahmed Al Hasani, 
and Ibtisam Al Salmi, the fi rst 
Omani woman sailor to race in 
the 44Cup, all add valuable expe-
rience to the team. They will be 
supported on shore by Sulaiman 
Almanji and Piri Nagy.

They will be joined by eight 
teams from six countries and 
principalities across Europe, 
including last season’s winners 
Charisma representing Monaco, 
runners-up Ceeref powered by 
Hrastnik 1860 from Slovenia, 
and third placed Team Nika also 
from Monaco. Joining them will 
be Aleph Racing of France, Swe-
den’s Artemis Racing, Black Star 
Racing Team from Switzerland, 
and Peninsula Racing and Team 
Aqua from Great Britain.

The 44Cup allows amateur 
owner drivers to race against 

some of the world’s best sailors 
in some of the most beautiful and 
diverse sailing venues around 
the world, and the 44Cup Oman 
will be a unique platform for 
Omani businesses to meet the 
owners of the 44Cup boats.

Maryam Al Jadidi, Oman 
Sail’s Senior Project Manager, 
said, “We are delighted to host 
the 44Cup Oman again this year 
and welcome the teams back to 
Muscat once more. The race is an 
ideal opportunity to show Oman’s 

capabilities as a world class host
venue, share the sport with visi-
tors from around the world, and 
strengthen bonds between sport 
and business in line with the goals
of Oman Vision 2040. Together 
with our partners, we are looking 
forward to another exciting exhi-
bition of high-performance rac-
ing at Al Mouj Muscat Marina.”

Jessica Gray, 44Cup Commu-
nications & Event Manager, said,
“This year’s 44Cup promises to
be more exciting than ever before
with new venues, new crew mem-
bers and new boats launching. 
Muscat is hosting the fi rst event 
of the season and we are look for-
ward to a week of good competi-
tive racing in a wonderful venue.
In December 44Cup season fi nale 
proved that Al Mouj Muscat Mari-
na is the ideal venue to experience
the racing from the shore, and this 
season’s opening event will give
spectators another chance to get
close to the action.”

Racing at Al Mouj Muscat Ma-

rina begins on March 2, Thurs-
day,  after a practice day, and con-
tinues until March 5, Saturday, 
when the prizes will be awarded. 
Each race typically lasts 40 min-
utes or less, with team owners at 
the help and professional sailors 
deciding tactics. The action is in-
tense, and teams are frequently 
separated by close margins. 

The second event in the 44Cup
season will be in Marstrand, Swe-
den, from June 28-July 2, and
then Cowes, UK, from August
9-13. The fourth event of the sea-
son will be at the Alcaidesa Ma-
rina in Spain, next to the border 
with Gibraltar, before heading to
Calero Marinas in the Canary Is-
lands for the season fi nale.

The 44Cup Oman is presented 
by offi  cial partners Oman Sail, 
organisers of the event, and host 
venue Al Mouj Muscat, in asso-
ciation with Automotive part-
ner Mercedes-EQ, and offi  cial 
supporters Transom Catering 
and Tanuf Water.
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Oman U19 boys whitewash 
Hong Kong in bilateral series

MUSCAT: It was a dominating 
display by the local lads as hosts
Oman U19 team made a clean 
sweep in the four-match bilateral
series (50-over-a-side) against
Hong Kong at the Oman Cricket 
Academy Ground in Al Amerat 
recently.

Coached by Adeel Shafi que, 
the hosts won all their matches, 
played over seven days, by a com-
fortable margin, underlining their 
superiority in all departments of 
the game.

For Hong Kong, who are cur-
rently playing the six-nation Asia 
Regional Qualifi er in the UAE, it
was not the best of results ahead 
of the Qualifi er. Just one spot is 
available for the ICC U19 Cricket 

World Cup 2024 from the ongo-
ing Asia Qualifi er, which began on
February 24. Beside Hong Kong,
the other nations in fray are Ku-
wait, Malaysia, Nepal,  Singapore
and hosts UAE.

Oman won the fi rst match by 46
runs with debutant Mustaqeem
Sayed hammering 86 runs.
Mustaqeem continued his rich
vein of form to emerge as the hosts

highest run-getter with a total of 
165 runs in four innings.

Oman had scored 215/8 in the 
50 overs and then restricted the 
visitors to 169/9 in the ooener.

Glen Menezes stood out with 
his bowling throughout the series 
as he bagged a total of 11 wickets 
with an economy of 3.14, three of 
which came in the fi rst match.

The storyline remained the 

same in the next match, this time,
Hong Kong batting fi rst. Oman
bowled them out for paltry 137 in
47 overs with Aryan Bisht pick-
ing three wickets. The home team
canterd to victory in 25 overs with
skipper Aditya Gurumukhi hitting 
a half-century.

The third match witnessed
Oman putting up a huge total of 
288/8 and then bowling out Hong 

Kong for meagre 108. Bisht shone 
with bat this time as he slammed 
a 67-ball 69 while Menezes ran 
through the rival batting lineup 
with a fi ve-wicket haul and mes-
merising fi gures of 10-3-23-5.

In the concluding game, Hong 
Kong batted fi rst and were bowled 
out for 178 in the 48th over. The 
hosts needed only 37.4 overs to 

reach the target with Devansh
Loya stroking an unbeaten 52.

Such was the hosts superior-
ity that Hong Kong failed to bowl
out Oman in any of the matches,
while the local lads bowled out
their rivals on three occasions. The
only exception was in the opening 
game when Hong Kong batted the
complete 50 overs for 169/9.

For Hong Kong, the highest
scorer was Shiv Mathur with 127
runs in four games.

Another promising display 
among Oman bowlers was from
Mohammed Arafat Islam, who
picked six wickets in the series
with an economy of 3.06.

Following the morale-boosting 
series triumph, Shafi que’s boys
have plenty of time to prepare for
their next major assignment in
November. Oman will compete
in the ACC Men’s U19 Premier
Cup in November 2023 with eight
other Associate Asian nations and
two other qualifying teams from
ACC U19 Challenger Cup. The ten
nations will vie for the three spots
available for the Men’s U19 Asia 
Cup in December 2023. The top-
three sides of Premier Cup will
then join India, Pakistan, Bangla-
desh, Sri Lanka and Afghanistan in
the U19 Asia Cup.

The hosts recorded 

convincing victories 

in all the four 

matches played at 

the OCA Ground

BASIN RESERVE: New Zea-
land skipper Tim Southee played 
a valiant knock 73 off  49 balls but 
it was not enough to take the hosts 
across the line in the second and
fi nal Test against the visiting Eng-
land side on Sunday.

New Zealand ended their fi rst
innings with a score of 209, with
the visitors deciding to impose the
follow-on in the hope of the Kiwis
crumbling under pressure. But the
hosts had something else in store
for the English bowlers. Patience is
a virtue was the story of Day-3 and
this story was justifi ed by the Kiwi
openers as Tom Latham and Devon
Conway with their knocks of 83
(172) and 61 (155), respectively, gave
New Zealand a glimmer of hope.

The way things unfolded for the
hosts in the fi rst session, it looked
like they would give up sooner
or later and England would walk
away with another simple victory.
But the opening pair of Latham
and Conway led the fi ghtback with
a crucial partnership of 149.

After fi nally getting the break-
through, England capitalised

quickly to take wickets at regular
intervals. Devon Conway became
the fi rst victim of Jack Leach. With
his partner gone, Tom Latham
didn’t survive long. He gave his
wicket away to Joe Root. Will
Young came in to restore New Zea-
land’s hope once again. He tried to
settle on the pitch fi rst but ended
up falling to Jack Leach.

After losing three wickets in a 
span of 10 overs Kane Williamson
and Henry Nicholls stepped up to
re-ignite New Zealand’s innings.
The hosts ended the day at 202/3.
New Zealand’s former skipper
Kane Williamson and Henry 
Nicholls remain unbeaten at the
end of the day with scores of 25
(81) and 18 (70) respectively.

New Zealand still trail by 24
runs with wickets in their hand.
New Zealand will try to score as
many runs as they can on Monday 
in a bid to to shift the momentum
in their favour. If they manage to
survive on Monday one can ex-
pect the Test match to go down
to the wire on the fi nal day on
Tuesday. - ANI

S E C O N D  T E S T

Al Nassr’s Ronaldo gets his 62nd career hat-trick against Damac

44Cup Oman returns to Muscat 

for 2023 season curtain-raiser

KHAMIS MUSHAIT: The Por-
tuguese goal-scoring machine 
Cristiano Ronaldo scored a 
fi rst-half hat-trick for Al Nassr 
against Damac in a 3-0 victory on 
Saturday..

Ronaldo had a slow start in his 
Saudi Arabia stint as his goalless 
drought from Premier League 
continued in the Saudi League. 
But now he has taken the whole 
league by storm. After scoring four 
goals against Al Wehda, Ronaldo 
has now scored another hat-trick 
in his name which takes him up 
to 62 career hat-tricks. Before 
turning 30 the Portuguese had 30 
hat-tricks in his name but after 
passing the 30 age mark he has 

evolved into a diff erent player
as he has scored 32 hat-tricks.
Ronaldo opened the scoring for
Al Nassr from the penalty spot in
the 18th minute of the game.

The Portuguese striker sent
Damac’s goalkeeper Alaqidi the
wrong way with his unstoppable
eff ort into the far left corner of the
goal. It took him just fi ve minutes
to double his tally. With Al Nassr
on the break, Sultan Al-Ghannam
managed to pierce through Da-
mac’s formation to fi nd Ronaldo
who on his weak foot struck the
ball with venom right from the
edge of the box to give Al Nassr a 
two-goal advantage.

Ronaldo found his third goal

right at the end of the first half 
as Al Nassr once again played 
on the break. Ghareeb show-
cased his beautiful dribbling 
skills as he made a run with the 
ball from his own to find Yahya 
who served the ball on a platter 
to Ronaldo. All Ronaldo had to 
do was put the ball in the back 
of the net to extend their lead to 
three goals.

While other players start to 
fade after reaching their prime, 
Ronaldo has managed to keep his 
form and fitness intact. 

Ronaldo will feature for Al 
Nassr in their next game against 
Al Batin which will be played on 
March 3. - ANI

S A U D I  P R O  L E A G U E

W O R L D  C L A S S  R E G A T T A

New Zealand fi ght

back against England, 

take battle to day four

Glen Menezes, 11 wickets in series

Mustaqeem Sayed, top-scorer

Maryam Al Jadidi
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Oman’s biggest musical
concert series set to begin

Times News Service

MUSCAT: It is not just the biggest
stage that is being erected at the
Muscat Arena of the Oman Au-
tomobile Association (OAA), the
venue of the inaugural Vodafone
Muscat Beats 2023 music and cul-
tural extravaganza.

The forthcoming multi-concert
series will also witness the biggest
collection of stars from the sub-
continent and Arab world in the
Sultanate of Oman.

From March 2-11, the festival
will enthral the music lovers of the
region with the organisers con-
fi rming that interest for tickets has
also been received from the neigh-
bouring countries.

The fi ve-day musical journey 
will begin with a performance by 
one of the Arab world’s leading 
stars, Aedh Yousef of Saudi Ara-
bia, on March 2 at the 20,000-ca-
pacity arena.

It will be followed by the maiden
live performance of renowned In-
dian music composer, Ilaiyaraaja,
in Oman on March 3. The 79-year-
old maestro is one of the most pro-
lifi c Indian composers. In a career
spanning over 45 years, he has
composed over 7,000 songs and
provided fi lm scores for over 1,000
fi lms, apart from performing in

over 20,000 concerts.
On March 4, Saturday, the fi rst

leg of the series will conclude with
the concert of Bangladesh trio
Ankhi Alamgir, Nancy, and Imran
Mahmudul. And the icing on the
cake of the concert will be the at-
tendance of Bangladesh superstar
Shakib Khan.

The following weekend will
kick-start with the performance of 
Bollywood’s singing star, Sunidhi
Chauhan, on March 10. An eff er-
vescent and soulful singer, Sunidhi
has given many hits as a playback
singer in Indian fi lms.

The fi nale of the fi rst edition of 
Muscat Beats is going to be a grand
aff air with legendary Pakistani
singer Rahat Fateh Ali Khan’s per-
formance on March 11. One of the
biggest and highest-paid singers in
Pakistan, Rahat is the nephew of 
legendary Qawwali singer Nusrat
Fateh Ali Khan.

The series of performances will
have a total of 130 musicians ac-
companying the lead artists.

The other highlight is the setting 
up of the main stage at the Muscat
Arena, which will be 24m wide and
also feature the largest IMAG LED
screen ever used in Oman.

Speaking about the event at a 
press conference held at Rozna 
ballroom on Sunday, Suleiman Al 
Rawahi, OAA managing director, 
said, “The multi-concert event is 
the start of many things we have 
planned ahead. We would like to 

make Muscat Beats an annual aff air 
and also hope to take a similar con-
cept to diff erent regions in Oman.

“The series will also feature an 
entertainment district that will 
have food outlets and other enter-
tainment activities for ten days, 
starting from March 2. There will 
be no entry fee to visit the enter-
tainment district. We have also be-
gun a local talent-spotting contest 
and have received a good response. 
We will be doing auditions for more 
than 100 local participants and the 
winners may get a chance to fea-
ture during the main concerts.”

Rawahi said, “We hope to pro-
vide the music lovers a lifetime ex-
perience as we have focused on all 
aspects to make attendance at the 
concerts a smooth aff air by imple-
menting traffi  c management ser-
vices, contactless ticketing lanes, 
and hospitality services.”

Rajesh Raman, member of Mus-
cat Beats organising committee, 
confi rmed that there has been a 
good response to the multi-con-
cert series.

“We are off ering early bird dis-
counts online and we have a dedi-
cated website, muscatbeats.com, 
which is handling the ticketing,” 
he said.

Ticket rates
Raman said that the minimum 
price for tickets off ered is OMR3 
for the Bangla concert to OMR50. 
For the rest of the shows, the start-

ing fee for tickets is from OMR5 
and goes up to OMR100.

“We are also off ering discounts 
to university students and also 
half price for kids between the age 
group of 4-12 years old. We hope 
to have a packed house for all fi ve 
concerts,” said Raman.

Rawahi said, “Oman needs such 
concerts and this is the beginning. 
We hope to deliver a top-class 
event. We are open to association 
with Muscat Municipality or other 
regional municipalities to club it 
with any other festivals.”

Among the highlights of Muscat 
Beats will be the large ensemble 
of musicians during Ilaiyaraaja’s 
concert. He is expected to be ac-
companied by 46 musicians in-
cluding 17 playback singers who 
would regale the audience for 
three-and-half hours.

In a press statement, Brigadier 
Jamal bin Said Al Tai, OAA board 
member, said, “A very unique as-
pect of the event is also to promote 
locally available talent under the 
larger umbrella of the global stars.”

Raman said, “In collaboration 
with Mwasalat, Muscat Beats will 
also off er extensive free parking at 
the old exhibition centre, with free 
shuttle bus service for ticket hold-
ers to and from the parking and 
the venue. Additional bus routes 
(Routes 1 and 1A) and Route 12 to 
the venue are extra services for the 
convenience of the large audiences 
expected.”

Five concerts to 

feature Ilaiyaraaja, 

Rahat Fateh Ali Khan, 

Sunidhi Chauhan, 

Aedh Yousef and the

Bangladeshi trio of 

Ankhi Alamgir, Nancy 

and Mahmudul

104 players take 

part in karate 

championship
Times News Service

MUSCAT: A total of 104 play-
ers, both boys and girls, took part 
in the Indoor Shotokan Karate 
Centre Championship, which 
concluded at the Imam Jaber bin 
Zaid School in Wattayah recently.

Besides the players from dif-
ferent Shotokan Karate Centre’s 
branches in Muscat Governo-
rate, there were players from 
Al-Qudra Karate Club and Betes
Karate Club.

The competition included kata 
(mock fi ghting) and kumite com-
petitions (free fi ghting). 

The top-three fi nishers in each 
category were awarded medals 
and certifi cates.

The Shotokan Karate Centre 
will hold the national champi-
onship in May 2023 and are also 
preparing to hold the ninth edi-
tion of the International Shoto-
kan Karate Centre Champion-
ship later this year.

The organisers thanked the 
management of Imam Jaber bin 
Zaid School, Suleiman Al Jabri, 
the school’s principal, Yacoub 
Abdel-Baqi, the school’s sports 
teachers and international refer-
ees who offi  ciated the event.

S H O T O K A N  K A R A T E
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Jaguar Land Rover introduces 
prudent Smart Repair Service

MUSCAT: Jaguar Land Rover 
(JLR) has introduced the ‘Smart 
Repair Service, where SMART 
stands for ‘Small and Medium 
Area Repair Technique’ with a sav-
ings benefi t of cost and time.

This is a unique off ering for its 
existing customers in Oman for 
its entire fl eet of cars – all Jaguar 

and Land Rover models. 
Compared to the time-consum-

ing and expensive traditional body 
repair services, this service could 
off er signifi cant savings. The ser-
vice also guarantees a superior 
quality fi nish as per Jaguar Land 

Rover (JLR) standards.
Customers often fi nd them-

selves at odds with minor scratch-
es or small paint jobs. As the
repairs are usually labour-inten-
sive, adding a strain on expenses
and time, many choose to ignore

the problem. This is about to
change with the latest service of-
fering from JLR that makes use of 
the portable SMART Repair tool
kit. The JLR SMART staff  is offi  -
cially trained by BASF [Approved
JLR paint dealer]. 

So, while your car gets serviced, 
these highly effi  cient technicians 
fi nish the paintwork, reducing the 
time drastically. Repairs are local-
ized to the aff ected area only so by 
saving time and labour, the overall 
costs get reduced as well. 

Eff ective and effi  cient without 
compromising on quality, the re-
sults are as good as the detailed 
service of repainting the whole 
part even for some minor scratch-
es or a partial paint job.

Smart repairs are off ered on 
minor body-related issues such as 
dents, scratches, wheel rim repairs 

etc. From now on, whenever there
is a minor repair, the SMART solu-
tion from JLR comes in handy as it
takes away the frustration of wait-
ing too long and huge expenses.

The JLR SMART Repair Ser-
vice is available at your nearest
JLR Service Centre.

MHD ACERE represents some 
of the fi nest global brands in au-
tomobiles like JLR in Oman. The
largest operating cluster of the
MHD Group, MHD ACERE has
a reputed service delivery and a 
wide, dedicated network across
the country.

This is a unique 

off ering for its

existing customers

in Oman for its entire 

fl eet of cars – all

Jaguar and Land

Rover models

Oman Paralympic Committee in partnership 

with bp Oman and Oman Sail conclude 2nd 

level of National Paralympic Coaching Course 

MUSCAT: In partnership with bp 
Oman, Oman Paralympic Com-
mittee and Oman Sail concluded 
the second level of the National 
Paralympic Coaching Course at the 
Amal Club in Muscat; targeting 20 
coaches, eight of which are from 
Oman Sail to obtain nationally ac-
credited certifi cates in para-sports. 

The coaching course is delivered 
as part of the SailFree programme 
- implemented in partnership with 
Oman Sail - and was fi rst launched 
in 2019 with the aim of empow-
ering disabled youth in the sport 
of sailing. The course introduced 
them to the latest training meth-
ods and will include theoretical 
and practical knowledge in para-
sports at the next level.

The second level supplemented 
the fi rst level and included topics 
such as paralympic classifi cation, 
a framework for successful training 
programmes, mental training prin-
ciples and medical classifi cations 
to further qualify the coaches.

Ibrahim Al Hinai, bp Oman so-
cial investment specialist, com-
mented, “This course refl ects our 
aims at bp Oman around empow-
ering people with disabilities. 
Through this programme, we have 
contributed towards achieving it 
by certifying and training Omani 
coaches around para-sports. 

“We hope that qualifying Omani 
coaches will further support our 
nation and allow athletes with 
disabilities to compete in various 
paralympic championships and 
for our communities to continue 

supporting one another.”
Dr Mansoor Al Tauqi, President

of the Oman Paralympic Commit-
tee, further added: “The course has
already achieved one of its objec-
tives by qualifying the fi rst batch
of Omani coaches and they have
started working with many na-

tional teams and clubs across their 
training programmes to prepare 
them for international champion-
ships. Continuing to qualify more 
coaches will support the growing 
needs of people with diff erent dis-
abilities classifi cations. This will 
support our growing number of 

athletes and the parasports cham-
pionships participated in as well as 
promote the utilisation of sports as 
a method of rehabilitation across 
the community.”

Khamis Al Anbouri, Commer-
cial Director at Oman Sail, said: 
“SailFree has shown people with 
disabilities how to enjoy a sense of 
freedom on the water. The Nation-
al Paralympic Coaching Course is 
one of the tools we have success-
fully used to train our coaches and 
something we use regularly within 
the SailFree programme. 

“Advancing to the second level 
shows our commitment to train-
ing Omanis in Para Sailing and 
to coaching people in Oman with 
disabilities. This is a great step for-
ward and we hope to continue this 
growth by supporting the pursuit 
of further international qualifi ca-
tions in the future.”

S A I L F R E E  P R O G R A M M E

Bank Muscat takes 
part in 7th Alumni 
Day of Sultan
Qaboos University
MUSCAT: Bank Muscat, the
leading fi nancial services pro-
vider in the Sultanate of Oman,
participated in the 7th Alumni
Day of Sultan Qaboos University 
(SQU), which was held recently 
under the patronage of His High-
ness Sayyid Dr Fahd Bin Julanda 
Al Said the Vice Chancellor of 
Sultan Qaboos University. 

The event was attended by 
several dignitaries, alumni, fac-
ulty and non-teaching staff  of 
the university as well as bank of-
fi cials. Alumni Day stems from
the keenness of the university to
create an eff ective communica-
tion channel with its alumni to
enhance their sense of belonging 
and off er them a platform to meet
and exchange ideas and their
professional experience. Bank
Muscat has a highly successful,
collaborative and long-standing 
partnership with Sultan Qaboos
University and participated in
the Alumni Day in line with its
commitment to national initia-
tives, especially in higher educa-
tion, which facilitates the coun-
try’s progress and development.

During the event, Yasser Salim
Tabook, Senior Regional Man-
ager, Bank Muscat, said that
Bank Muscat is keen to further
strengthen bonds with Sultan
Qaboos University and contrib-
ute to building Omani talent and
human resources. Also, Bank
Muscat provides a wide range of 
world-class products and servic-
es to students, faculty and staff  
at Sultan Qaboos University. He
added that the bank appreciates
the special relationship it has
with the nation’s leading univer-
sity and would also continue to

further strengthen cooperation 
and partnership with various 
government and private sector 
institutions in the Sultanate. 

The bank actively participates 
in several events at the univer-
sity every year including job fairs 
and exhibitions. Every year, the 
bank also recruits many univer-
sity graduates to diff erent depart-
ments across the bank.

The bank is also continuously 
off ering many internship oppor-
tunities to college and university 
students as part of its eff orts to 
help develop Omani human re-
sources to achieve further growth 
and progress.

Bank Muscat also continually 
launches new initiatives to pro-
vide the best services to the com-
munity as part of its corporate 
social responsibility and sustain-
ability programmes. Its Green 
Sports programme is one of the 
leading CSR programs in Oman, 
which provides support to local 
sports teams as part of eff orts 
to develop sports infrastructure 
in Omani sports throughout the 
Sultanate of Oman.

S T R E N G T H E N S  P A R T N E R S H I P
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