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OMAN GOVERNMENT LAUNCHES 72ND
ISSUE OF DEVELOPMENT BONDS

On behalf of the Oman government
represented by the Ministry of Finance, the
Central Bank of Oman (CBO) announces the
new issue of Government Development Bonds
(GDB). The size of the new issue stands at
OMRY75 million with an option to exceed the
announced amount (Greenshoe option), with
amaturity period of 5 years and will carry a

coupon rate of 4.75%p.a. >B1
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Tributes pour 1n as long time Indian
businessman and his Wlfs passes away

Times News Service

MUSCAT: The city of Sur in the
Sultanate of Oman is in mourn-
ing following the tragic death of
long-time resident and respected
Indian businessman, Purshottam
Bhatia, and his wife, Padmini, af-
ter a partial wall collapse at their
home in Sur Market on Saturday.

Bedroom wall collapses
Purshottam, aged 89, and Padmi-
ni, aged 85, lost their lives when
the side wall of their bedroom
collapsed while they slept past
midnight.

The couple had been residents
of Sur for decades, with Purshot-
tam, affectionately known as
‘Vald Hera’ among locals, running
the popular Hiranand Kishan-
das and Company, a well-known
textile shop that has served both
Omanis and expatriates for over

70 years.
His warm personality and en-
during dedication to the com-

munity earned him a cherished
place in the hearts of many in the
region. >A3

TOP THREE INSIDE STORIES

Dates and honey
exhibition kicks off

The second edition of
1the “International Dates

and Honey Exhibition”
kicked off on Sunday at Oman
Convention and Exhibition
Centre. It aims to introduce
thelatest products in the fields
of dates and honey, expand
commercial prospects and
enlighten the participants. >A5

Celebs lend support
to Kamala Harris

US Vice President Kamala
2 Harris who is running for

the post of president in
the US polls has received support
from America’s leading music
industry pop stars during her
rallies. At Harris’ first stop, in
Detroit, the singer and rapper
Lizzo warmed up the crowd with
apassionate appeal. >AB

NZ secure first winin
India after 36 years

A fine bowling
8 performance from Matt

Henry and William
O’Rourke, coupled with brilliant
batting from Rachin Ravindra,
helped New Zealand secure an
eight-wicket victory over India
in the first Test at Bengaluru on
Sunday. This is the Kiwis’ first
win in India in over 36 years.>A8

DUQM BOASTS FIVE OUT OF
EIGHT RENEWABLE ENERGY
PH[IJEGTS WORTH $498N

Dugm forum reviews
the investment
opportunities in
blue economy, food
security, logistics

MUSCAT: The total investments
in the Dugm Special Economic
Zone amounted to more than
OMRS6 billion in the third quarter
0f' 2024, said Sheikh Ahmed Mus-
allam Al Kithiri, Governor of Al
Wausta.

Inthe field of renewable energy,
the governorate hosts 5 projects
out of 8 national projects in the
Sultanate of Oman, with an in-
vestment value of $49 billion in
green hydrogen projects and the
fields of solar energy, wind en-
ergy and related projects, added
Sheikh Al Kithiri.

The 5th Dugm Forum reviewed
the most important investment
opportunities available in the
blue economy, food security, lo-
gistics, tourism and renewable
energy sectors in the Sultanate
of Oman in general and Al Wusta

Governorate in particular.

The event, held at Oman Con-
vention and Exhibition Centre
on Sunday, was organised by
Oman Chamber of Commerce
and Industry (Al Wusta Branch),
in partnership with the Foreign
Ministry and the Public Author-
ity for Special Economic Zones
and Free Zones.

The opening ceremony was
held under the patronage of HH
Sayyid Harib bin Thuwaini Al
Said, Assistant Secretary General

of the Council of Ministers for
Conferences.

During the event, Sheikh Khal-
ifa Ali Al Harthy, Undersecretary
of'the Foreign Ministry for Politi-
cal Affairs explained that the Sul-
tanate of Oman’s ancient history
linked to the sea and its strategic
location on the open seas have
enabled it to communicate and
establish trade and cultural rela-
tions with many countries and
peoples in the world throughout
ages.>A5
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Symposium reviews
scientific research

The symposium
aims to identify a
platform codenamed
‘Shuaa’ that serves
as an open source for
scientific product in

Oman

MUSCAT: Acting in cooperation
with Gulf College, the Ministry of
Higher Education, Research and
Innovation on Sunday organised
a symposium in Muscat to review
efforts being made to support the
publishing of scientific research
in the Sultanate of Oman.

The symposium aimed to iden-
tify a platform codenamed “Sh-
uaa” or Beam, research repository
that serves as an open source for
scientific product in the Sultanate
of Oman.

The platform provides meth-
ods for establishing a professional
scientific journal, indcators of
scientific publishing and oppor-
tunities and challenges facing the
promotion of scientific publishing
in Oman.

The symposium was held un-
der the auspices of Dr. Rahma
Ibrahim Al Mahrouqi, Minister
of Higher Education, Research
and Innovation, who delivered a

Committeeonchild gQm
rights holds meeting

MUSCAT: The committee tasked
with following up on the imple-
mentation of the Convention on
the Right of the Child on Sunday
held its first meeting of 2024 un-
der the chairmanship of Sheikh
Rashid Ahmed Al Shamsi, Under-
secretary of the Ministry of Social
Development.

OBJECTIVES OF SYMPOSIUM

m The symposium included eight sessions that dealt
with the following objectives

m (utlining the Ministry’s scientific publishing support
programme

m Understanding the quality of scientific journals
m Achieving higher rankings in research endeavours
m Establishing a streamlined research repository

m Highlighting research that targets the realisation of
economic value

m Publishing peer-reviewed scientific journals based in
academic institutions.

m Using QS classification and Global Innovation Index

m Analysing feedback on research conducted at
universities

speech in which she stressed the
importance of supporting aca-
demic research in Oman.

The Minister of Higher Edu-
cation, Research and Innovation
underscored the significance of
the symposium which, she noted,
addressed major issues that influ-
ence the future of research in our
country.

“Our researchers need guid-
ance to navigate the landscape of
journals and citations and over-
come the existing challenges,”
said Dr. Rahma.

The minister also highlighted
the importance of developing lo-
cal peer-reviewed scientific jour-
nals within the framework of a
platform that specialises in Om-
ani research and enhances aca-
demic dialogue.

“Such efforts will not only raise
the status of Omani research,
but also help achieve a tangible
positive impact on society and the
economy,” she added.-ona

The meeting reviewed the ef-
forts exerted in following up on the
comments and recommendations
of the 5th and 6th national reports
on the rights of the child.

It also highlighted some terms
mentioned in conventions and
agreements related to human
rights. -ona

MUSCAT: Vice Admiral Abdul-
lah Khamis Al Raisi, Chief of
Staff of the Sultan’s Armed Forc-
es (SAF) received in his office at
Al Murtafa’a Garrison on Sunday
the Commander of the French
Forces in the Indian Ocean and
the military delegation accompa-
nying him.

During the meeting, the Omani
and French sides discussed sev-
eral military matters of mutual
interest.

The meeting was attended by
Brigadier Hamid Abdullah Al
Balushi, Sultan’s Armed Forces
Assistant Chief of Staff for Op-
erations and Planning, senior
COSAF officers and the military
attaché to the Embassy of the
French Republic in Muscat.

French military official
visits MSC

Rear Admiral Hugues Lainé of
the French Navy and the military
delegation accompanying him to-
day visited the Maritime Security
Centre (MSC).

Members of the delegation
were greeted upon their arrival at
the Maritime Security Centre by
the Acting Head of the MISC.

They were briefed on the tac-
tical roles and tasks carried out
by the centre in the safety of the
Omani maritime environment.

The visiting French delegation
also toured the centre’s facilities
and viewed its latest equipment
and technologies used in carrying
out its national duties.

-ONA

UAE introduces
visa-on-arrival for
some Indian expats

Times News Service

MUSCAT: A larger number of In-
dian expatriates living in Oman
are now eligible for visa-on-arrival
at UAE borders and airports under
new regulations.

As per the latest rules, Indian
nationals holding tourist visas for
the United Kingdom and Euro-
pean Union countries can now ob-
tain a visa-on-arrival in the UAE.

Previously, this facility was only
available to those with residence
or tourist visas for the United
States, or residency permits for
the UK and EU.

To be eligible for the visa-on-
arrival, passports must be valid for
atleast six months from the date of
entry, according to the Indian mis-
sion inthe UAE.

This update follows another re-
cent change allowing Oman resi-
dents and their companions to ap-
ply for a 30-day e-visa to enter the
UAE, which can be extended for
an additional 30 days. Previously,

To be eligible for

the visa-on-arrival,
passports must be valid
for at least six months
from the date of entry

Oman residents could not extend
their visas while in the UAE; they
were required to exit the country
and apply for a new entry visa if
needed.

The e-visa application can be
processed online through the Gen-
eral Directorate of Residency and
Foreigners Affairs (GDRFA) in
Dubai or via travel agents based
in Oman, who typically charge
around OMR 35 for a 30-day UAE
e-visa.

=

an, France discuss military ties

MEETING: Vice Admiral Abdullah Khamis Al Raisi, Chief of Staff of
the Sultan’s Armed Forces received in his office at Al Murtafa’a Gar-
rison on Sunday the Commander of the French Forces in the Indian

Ocean. -ona
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Rainfall
expected
in Jman

Times News Service

MUSCAT: Various regions in
Oman are expected to experi-
ence rainfall from Monday, 21
October 2024, to Thursday, 24
October 2024, according to the
Oman Meteorology Department.

In a statement, Oman Mete-
orology indicated that weather
models predict the gradual
formation of clouds from Mon-
day evening over parts of the
Al Wusta and Dhofar governo-
rates, which may lead to scat-
tered showers.

From Tuesday to Thursday,
further cloud development is
expected, with intermittent
rain, occasionally accompa-
nied by thunderstorms, likely
in these areas. Cumulus cloud
activity and scattered thunder-
storms are also forecast over
the Al Hajar Mountains during
this period.

The National Centre for Ear-
ly Warning of Multiple Hazards
is closely monitoring the situ-
ation and advises residents to
stay updated by following offi-

cial weather bulletins.
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‘House became vulnerable
after recent heavy rains’

<FROM Their son, Pradeep
Al Bhatia, 67, shared the

heartbreaking details in

an interview with Times

of Oman: “It’s a tragedy
that has shattered our family. My
parents went to bed as usual,
and sometime after midnight,
we heard a loud crash. When we
rushed to check, we found that
the side wall of their bedroom had
collapsed, burying them under
the rubble. We called emergency
services immediately, but it took
several hours to clear the debris
and recover them.”

Pradeep explained that their
home, a four-room one-storey
building, had undergone partial
renovation, but the older part of
the house had become vulner-
able following recent heavy rains,
which had caused significant wa-
terlogging in Sur.

“The rains in Sur have been re-
lentless, and the older part of the
house couldn’t take it anymore,”
explained Pradeep. Thankfully,
the ground-floor shop remained
unaffected.

Since news of the tragedy
spread, friends, relatives, and
long-time customers have been
paying their respects at the fam-
ily home. “My father was incred-
ibly popular with the locals. They
lovingly called him ‘Vald Hera,’

meaning ‘son of Hiranand, in
honour of my grandfather who
first established our family’s pres-
ence in Sur,” Pradeep added.

“Even at 89, my father was very
active, regularly sitting in the
shop and interacting with cus-
tomers.”

In recent times, Purshottam
had gained further attention
when a video of him with a well-
known Omani figure went viral,
showcasing his longstanding ties
with the community.

He was also recently honoured
by Indian Ambassador to Oman
Amit Narang during a visit to Sur,
in recognition of his contribu-
tions to the region.

Adding to the outpouring of
love and grief, the couple’s grand-
children shared a touching trib-
ute online, posting a photo of their
grandparents standing proudly in
front of the iconic dhow - an em-
blem of Sur’s centuries-old ship-
building tradition. Alongside the
photo, they wrote: “We love you
dear Dada (grandfather) and Dadi
(grandmother).”

The heartfelt message hasreso-
nated deeply with the community,
serving as a poignant reminder of
the family’s ties to Sur’s history
and spirit.

Tributes have poured in from
across the country. One promi-

nent Indian business figure, Ra-
jendra (Rajubhai) Ved, Director.
of Lakhoos, remarked, “Purshot-
tambhai’s family has been one of
the cornerstones of Sur’s busi-
ness community. His warmth, hu-
mility, and dedication made him
beloved by all who knew him.”

H. Vijay, along-time resident of
Sur now settled in India, recalled
his fond memories of visiting the
shop. “He was a treasure trove of
stories from his early days in Sur.
Listening to him was always an
enlightening experience.”

Purshottam leaves behind his
son, three daughters, and ten
grandchildren. With two of his
daughters arriving on Sunday
night, the cremation is sched-
uled to take place in Sohar on
Monday.

The Civil Defence and Am-
bulance Authority (CDAA) con-
firmed the deaths, stating: “Res-
cue teams from the Civil Defence
and Ambulance Department in
South Al Sharqiyah Governorate
responded to the collapse of an
old building in the Wilayat of Sur.
The bodies of two Asian nation-
als were later recovered from the
rubble.”

The entire community grieves
the loss of two beloved figures
who contributed so much to the
fabric oflife in Sur.

Guess who turned up at the coffee shop?

SALEH AL-SHAIBANY

C

offee shops are usually
for regular people who
sit together to share

their ordinary stories and even
to unwind their daily stresses.
Last week, I noticed one of
the richest men in the country
walking his way in and sitting
on one of the tables of my
regular coffee shop. It was peak
time and the place was busy as
usual. He was hoping to blend
in with the rest of the drinkers.
Heads started to turn to look at
his direction but everyone kept
their distance.
Once they knew who he was,
they gave him the space and pri-
vacy. Ordinary people with few
rials in the bank, always rallied
together by sitting somewhere
foridle talk. But it is more than
just that. They really share
things and it is the best way to

relieve stress. Stresses build
up all the time and they need a
channel to exit on daily basis.

So what about this rich per-
son who suddenly just turned
up at a place normally all the
regulars are just getting by
financially?

‘What was he really looking
for? Was he experimenting how
it felt to sit with the rest of us?
Or just like the rest of us, he
was looking to unwind all the
anxieties building up in him on
regular basis?

Ithink we all realize that it is
the people who ‘make or break’
our pleasures in life. It all starts
from home surrounded by fam-
ily members and end up back at
home.

However, the streets that
take us to our routines are full
of' people and also the offices or
even shops we go. But we rarely
think this routine is really a
support system.

Let me repeat it. The support
system for our well-being is
not how much wealth we are
accumulating but our contacts
with people. Don’t get me
wrong. We don’t necessary need
to have hundreds of friends and
acquaintances.

Just a few will do. Right here
in Oman, we need to drive to
commercial areas to get into
coffee shops to meet friends.
Nothing wrong with it. But in

small towns and even in vil-
lages, they just meet under a
shade of a tree.

They sit down on a simple
mat where coffee is served
around while they talk about
everything under the sun. They
have no restrictions in their
discussions.

They just talk. It is the shar-
ing of sentiments, emotions and
experiences which matter most
among them. It is not about
what car you are driving, how
many bedrooms you have in
your house or the shops you buy
your clothes from. The financial
status has nothing to do with
these daily sittings. Everybody
in the group is on the same level
of discussion. That’s how they
cope with their inner turmoil
on every day basis. So group
talking is a stress buster, which
is good for both the mental and
physical health. Mind you, what
weighs in your mind is much
heavier then what you carry on
your shoulders.

So, going back to our mil-
lionaire friend who just landed
in the midst of ordinary people
talking ordinary conversa-
tion, was not a coincidence. He
wanted to be there to ‘feel’ the
ordinariness where money does
not pull the strings between
our minds and hearts. He just
wanted to be ‘ordinary’ while
sipping his coffee.
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AL MUSANNAR

IS AN AMAZING TOURISM DESTINATIONS DURING WINTER SEASON
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AL MUSANNAH: The Wilayat of
Al Musannabh, in South Al Batinah
Governorate is one of the amazing
tourism destinations in the Sul-
tanate of Oman, during the winter
season.

The Wilayat of Al Musannah
has several tourism sites and var-
ied topography coupled with rich
cultural heritage.

Dr. Al Mutassim bin Nasser Al
Hilali, Director of Heritage and
Tourism Department in South Al
Batinah Governorate, said that
the location of Al Musannah in the
coastal area has made it famous
with heritage derived from its old
buildings, craft industries and ma-
rine art that document different
aspects of its history and cultural
diversity.

Al Musannah Castle is the key
castle in Al Musannah along the
coastal line, he said, adding it is
built with stones brought from are-
asfarfromthe coast. He also point-
ed out that the coast of the Wilayat
of Al Musannah covers fascinating
beaches extending from Widam Al
Sahil to the Wilayat of Barka. The
most famous beach is the beach
extending from the sports city area
to Al Owaid area.

The beach accommodates spa-
cious areas for exercise and ma-
rine sports, relaxation and camp-
ing, he added.

Al Khamis Wall and Tower

He said that the Ministry of Her-
itage has awarded a tender for in-
vestment in the Al Khamis Wall
and Tower in the Wilayat of Al

Musannah from private sector’s
companies specialised in the field.

The award of this project comes
within the efforts of the Ministry
of Heritage and Tourism for em-
ployment of the cultural heritage
and for providing direct and indi-
rect job opportunities through em-
powerment of the SMEs.

The Al Khamis Wall and Tower
are well-known historic land-
marks in the Wilayat with a fort
and two towers. The ministry
renovated the fort in 2016 and the
management of the fort is awarded
to an investing company.

The number of visitors to the
castle since it opened on 1 Janu-
ary to end of June 2024 amounted
to 11, 522 from different nation-
alities, according to the statis-
tics of the fort management, he
added. — ona
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Dates and honey exhibition begins

More than 35
countries are taking
part in the week-long
exhibition which

ends on 26 October

MUSCAT: The second edition
of the “International Dates and
Honey Exhibition” kicked off on
Sunday at Oman Convention and
Exhibition Centre.

The exhibition aimstointroduce
the latest products in the fields of
dates and honey, expand commer-
cial prospects and enlighten par-

1

ticipating countries and exhibitors
about quality of dates and honey
products available in the Sultanate
of Oman.

More than 35 countries are tak-
ing part in the week-long exhibi-
tion which ends on 26 October.
The opening ceremony was held

under the auspices of Dr. Saud
Hamoud Al Habsi, Minister of
Agriculture, Fisheries and Water
Resources.

The week-long exhibition sees
the participation of 167 local com-
panies and 71 international com-
panies producing honey and dates,
packaging companies and food
processing companies specialised
in dates and honey products.

The exhibition presents the
latest modern technology appli-
cations used in the field of dates
and honey products, a system for
checking the quality of products
offered by commercial companies
and investment opportunities in
the field.

The exhibition also aims to en-
hance communication between
GCC states and other Arab coun-
tries, boost international relations,
develop production mechanisms,

Forum discusses investment opportunities

<FROM Therefore, the govern-

investing and strength-

ening this field by con-
and a network of expressways that
provide distinguished logistical
ing and transporting containers in
the region, which qualifies it to be
tation network.

He pointed out that holding
tunity to exchange global exper-
tise, benefit from new research
more opportunities in the field of
investment, tourism, environmen-
seas and oceans.

He affirmed that the Sultanate
and resources related to the blue
economy, which constitute prom-
vestments.

He further added that the For-

nomic diplomacy, forms a link be-
tween the parties concerned and
wishing to invest in the Sultanate
of Oman.
Sultanate of Oman, represented
by the Foreign Ministry, will host
Conference, in Muscat in February
2025, with the aim of strengthen-
developing innovative solutions
that contribute to the sustainabili-
region.

The first session of the forum
egies of investment in the blue
economy, with the participation of
of the Board of Commissioners of
the Agaba Special Economic Zone

A ment said Al Harthy is
structing modern ports
services in the field of distribut-
amajor link in the global transpor-
such seminars provides an oppor-
and developments, and explore
tal safety, and navigation in the
of Oman has many components
ising opportunities for foreign in-
eign Ministry, by activating eco-
countries, entities, and individuals
Sheikh Al Harthy said that the
the 8th edition of the Indian Ocean
ing international partnerships and
ty and stability of the Indian Ocean
addressed the pillars and strat-
Naif Humaidi Al Fayez, Chairman
Authority in Jordan, Abdullah Sul-

tan Al Owais, First Vice President
of the Federation of UAE Cham-
bers and Chairman of the Board
of Directors of the Sharjah Cham-
ber, Dr. Nasser Rashid Al Maawali,
Undersecretary of the Ministry
of Economy, Shafi Taleb Al Ajmi,
CEO of Kuwait Petroleum Inter-
national, Dr. Aflah Said Al Hadhra-
mi, Director General of Petroleum
Development Oman (PDO) and Dr.
Alaa Al Din Abdeen Bukhari, Sen-
ior Influence and Achievement
Officer at the General Organiza-
tion for the Conservation of Coral
Reefs and Turtles in the Red Sea.
The second session discussed
investment opportunities in the
food security, logistics, tourism,
and renewable energy sectors.
Eng. Yaqgoub Khalfan Al Busaidi,
Undersecretary of the Ministry of
Agriculture, Fisheries and Water
Resources for Fisheries, Azzan
Qassim Al Busaidi, Undersecre-
tary of the Ministry of Tourism
and Heritage for Tourism, Ab-
dullah Ali Al Amri, Chairman of
the Environment Authority, Eng.
Khamis Mohammed Al Sham-
makhi, Undersecretary of the Min-
istry of Transport, Communica-
tions and Information Technology
for Transport, Dr. Ibrahim Bakhit

Al Nadhiri, CEO of Asyad Ship-
ping and Drydock, and Dr. Salah
Hafiz Al Dhahab, Director General
of Investment at the Ministry of
Energy and Minerals took part in
the session.

The third session addressed
the theme of technologies and
global experiences that enhance
investments in the blue economy.
International experts presented
insights into innovations and suc-
cessful experiences in this field,
highlighting the available oppor-
tunities and stressing the role of
the blue economy as amajor driver
of growth and development in the
Sultanate of Oman.

The expert list in this session
comprised Betsy Mathoni Nagaji,
Undersecretary of the Ministry of
Mining, Blue Economy, Fisheries
and Maritime Affairs for the Blue
Economy ofthe Republic of Kenya,
Saleh Hamoud Al-Hasani, Advisor
to the Chairman of the General
Authority for Economic Zones and
Free Zones, Luis Lumbana, Found-
er and CEO of Vicostera in Spain,
Karl Schloeglbauer, General Man-
ager of Asia and China at Andritz
Hydropower Austria, Maurice
Benoache, Chairman of the Board
of Directors of the French Port of

Lorient and Board Member of the
Dugm Marina Investment Com-
pany, Captain Ezzedine Kacem,
International Maritime Expert
and Arbitrator, Chairman of the
Tunisian National Maritime Clus-
ter Organization, and Orkhan Vi-
dadioglu Mamadog, Chairman of
the Board of Directors of the Small
and Medium Enterprises Devel-
opment Agency of the Republic of
Azerbaijan.

The 5th Dugm Economic Forum
reflects the Sultanate of Oman’s
commitment to enhancing the
investment environment and de-
veloping the blue economy, as it
brings together the public and pri-
vate sectors to exchange ideas and
visions on the future of investment
in this field.

This event represents a unique
platform for entrepreneurs and
investors to discover available
opportunities and build strate-
gic partnerships that contribute
to achieving sustainable growth.
The forum is expected to achieve
positive results that support na-
tional efforts towards achieving
Oman Vision 2040, making the
blue economy one of the vital fac-
tors in the economic development
process of the Sultanate of Oman.

benefit from global expertise and
increase public awareness about
the significance of these products
to the local economy.

Dr. Dr. Abdul Rahman Al Habib,
Executive Director of the Inter-
national Date Council, said: The
Sultanate of Oman is one of the
founding countries of the Inter-
national Date Council, as the palm
sector here is very important, and
it is one of the countries exporting
dates, whether as fruits or in pro-
cessed forms.”

He added to the Oman News
Agency: “The International Dates
Council supports the establish-
ment of such exhibitions to market
dates to the private sector, indicat-
ing that the Council’s participation
in the second session of the Inter-
national Dates and Honey Exhi-
bition in the Sultanate of Oman
includes a number of producing

Meeting

countries, namely: Palestine, Jor-
dan, Sudan and Egypt.

He stated that there is interest
in the Arab region about the health
benefits of dates as a fruit. The
FAO has recognised that dates are
exceptional fruits and that 2027
will be celebrated as the Interna-
tional Year of Dates.

The Chairman of the Board of
Directors of the Omani Agricultur-
al Association, Al Batinah Branch,
said: “The exhibition is witnessing
good progress and provides added
value to Omani dates by manufac-
turing them in various and modern
ways, which indicates the efforts
made by the government and pri-
vate institutions in addition to in-
vestors in this field.”

He added that the exhibition is
an opportunity to exchange knowl-
edge and experiences between the
participating countries. -ona

reviews

development
projects in Dhofar

SALALAH: The Ministry of
Economy on Sunday organised a
joint meeting in Salalah with the
departments concerned to dis-
cuss the requirements of projects
that use Dhofar Governorate’s
comparative and competitive ad-
vantages, among other matters.

The meeting dealt with ways to
support the governorate’s efforts
in implementing vital projects
in different sectors in line with
national plans and programmes
related to Oman Vision 2040 and
the 10th Five Year Plan.

Visual presentations were
made about Al-Hafa area devel-

opment project, the Wadi Anaar
Dam project, nature reserves
around Salalah Port, the new Qa-
boos Hospital project in Salalah,
Al Najd farms, Raysut industrial
zone, Salalah Port and housing
and urban planning projects in
the governorate.

The joint meeting was attend-
ed by HH Sayyid Marwan Turki
Al Said, Governor of Dhofar, Dr.
Said Mohammed Al Saqri, Minis-
ter of Economy, Eng. Badr Salim
Al Maamari, Secretary General of
the Tender Board, officials from
relevant authorities in the gover-
norate. -ona

Omani women are emerging as confident and assertive leaders

Times News Service

MUSCAT: Oman celebrated
‘Women’s Day on October 17, which
reflected on women’s indispensa-
ble role in country’s development.

A recent study by The Consult-
ants MEA in collaboration with
Kudi, an association of female
leaders in the Middle East, reveals
significant advancements Om-
ani women make across various
sectors.

This comprehensive study,
which interviewed approximately
400 women in leadership roles
across the Middle East, under-
scores a positive shift toward
reducing the persistent gender
disparities that have historically
affected the region.

The findings illustrate that
Omani women are emerging as
confident and assertive leaders,
committed to fostering inclusive
workplace environments.

They are not only serving as role
models but also capitalising on
educational and leadership oppor-
tunities to advance their careers.

According to the National Cen-
tre for Statistics and Information
(NCSI), Omani women are making
significant strides in higher educa-
tion, with a 57% enrollment rate.

However, they still face chal-
lenges such as gender bias and un-
derrepresentation in sectors like
banking and finance. Despite these
obstacles, Omani women are resil-

Ly

ient and optimistic about the future
of women in business, as evidenced
by the growing number of female
entrepreneurs who own and man-
age over 32,000 SMEs in Oman.

Nielsen predicts that by 2028,
women will make up 75% of dis-
cretionary spending, making them
the most powerful influencers in
the world.

However, analysis suggests that
only 35 percent of creative ad-
vertising directors in the US are
women. The study aims to provide
research-based recommendations
to support women’s career growth,
an initiative by the women’s group
Kuadi.

\

Marise Assaf, the Founder &
CEO of Kudi says, “Empowering
women in leadership is essential
for fostering innovation and driv-
ing sustainable growth in our or-
ganisations.

“Time and again, crises have re-
vealed women as the most empa-
thetic and influential leaders. It’s
imperative we translate this real-
ity to the business world, champi-
oning women’s advancement. The
path ahead is long, but the poten-
tial for transformative leadership
is immense.”

The data revealed that 87% of
women leaders have made chang-
es to be more inclusive of women

in managerial positions, dem-
onstrating a proactive approach
to addressing gender inclusivity
within these organisations.

‘Women leaders are at the fore-
front of Oman’s drive towards
gender equality, actively shap-
ing a more inclusive future. Data
from NCSI shows that women
make up 47% of the public sector
workforce, while 11.1% of manage-
rial positions in the private sector.
This data emphasises the need for
continued efforts to address these
disparities and create more op-
portunities for women to advance
into leadership roles in the private
sector.

Many organisations recognise
the value of having more women
in managerial positions and are
actively taking steps to create an
environment that supports and
encourages their advancement.

There is room for improvement,
and further investigation could
be warranted to identify potential
barriers to implementing inclu-
sive practices.

Najla Al Jamali, CEO of Alter-
native Energy at OQ, said, “Work-
places need to adapt; there are two
competing needs for women: the
career and the biological clock. A
successful workplace can navigate
both, ensuring that one does not
sacrifice the other.”

Leadership styles and
challenges

The study revealed that women
leaders are less inclined to priori-
tise leadership styles that heavily
rely on emotional states and per-
sonal support. Instead, they focus
on fostering an environment where
professional success is recognised
and rewarded and where employ-
ees are supported in achieving a
healthy work-life balance.

Despite studies demonstrating
that firms with a higher represen-
tation of women in senior lead-
ership positions tend to exhibit
better performance, these same
studies reveal a disheartening
trend: women in such roles often
earn significantly less than their

male counterparts. This paradoxi-
cal finding raises critical questions
about the persistence of gender-
based pay disparities and the un-
derlying factors contributing to
this inequity within organisations.

The recognition of gender bias
as a top challenge reflects the per-
sistence of stereotypes, preconcep-
tions, and unequal treatment based
on gender within the workplace.

This bias can manifest in vari-
ous forms, including disparities in
opportunities for career advance-
ment, unequal pay, and limited
representation in leadership roles.

Another challenge is the reinte-
gration of mothers into the work-
force, which is notably hindered
by significant work challenges,
particularly those arising from
family responsibilities related to
childbearing and childcare.

Kudi is an association of female
leaders in the Middle East with
a purpose to accelerate women’s
learning and personal develop-
ment.

With global networking oppor-
tunities, events, speaking oppor-
tunities, mentorship programmes,
and training initiatives, they aim
to expedite the learning and per-
sonal growth of women. At Kudi,
leadership is in the soul, embod-
ied in the mantra “She Leads, She
Stands, She Shares, She Impacts”,
a clarion call that resonates in the
actions and aspirations of every
woman.
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Lebanon death toll mounts to 2448

BEIRUT: The death toll from Is-
raeli airstrikes on Lebanon since
the beginning of the Israel-Hez-
bollah conflict has reached 2,448,
with injuries up to 11,471, accord-
ing to areport on Saturday:.

The report, released by the Dis-
aster Risk Management Unit at
the Lebanese Council of Ministers,
said that 30 people were killed and
135 others wounded by Israeli air-

strikes on Lebanon in the past 24
hours.

Meanwhile, 82 airstrikes and
shelling were recorded in differ-
ent areas, mostly concentrated in
southern Lebanon, bringing the
total number of attacks since the
beginning of the Israeli “aggres-
sion” to 10,415, it said.

According to the report, 1,094
accredited shelters have been

opened to accommodate and re-
ceive displaced persons, and the
number of certified shelters hav-
ing reached their maximum capac-
ity has reached 901.

The report said that the Leba-
nese General Security had record-
ed 337,972 Syrian nationals and
138,005 Lebanese crossing into
Syria since Sept. 23, the time when
the Israeli army launched an un-

precedented, intensive air attack
on Lebanon, dubbed “Arrows of
the North,” in a dangerous escala-
tion with Hezbollah.

Since Oct. 8, 2023, Hezbollah
and the Israeli army have been
exchanging fire across the Leba-
nese-Israeli border amid fears of
a broader conflict as the war be-
tween Hamas and Israel continues
in the Gaza Strip. — Xinhua
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Palestinians in northern Gaza
akable horrors’. UN

.

suffer ‘unspe

for the fifteenth
consecutive day,
Israeli occupation
forces are continuing
aerial, ground, and
naval bombardments
of northern Gaza,
blocking supplies of
food, water

NEW YORK: UN Acting Under-
Secretary-General for Humani-
tarian Affairs and Emergency Re-
lief Coordinator Joyce Msuya said
that news coming from northern
Gaza is horrifying, with Palestin-
ians continuing to suffer unspeak-
able horrors under the siege im-
posed by Israeli occupation forces
(IOF).

“In Jabaliya, people are trapped
under the rubble and first respond-
ers are blocked from reaching
them. Tens of thousands of Pal-
estinians are being forcibly dis-
placed. Essential supplies are run-
ning out. Hospitals, overwhelmed
with patients, have been hit,” the
UN’s acting humanitarian chief
said. “These atrocities must stop,”
she added.

She underscored the necessity
of respecting international hu-
manitarian law and stressed that

the Israeli entity “must comply
with the provisional orders of the
International Court of Justice.”
She emphasised that over-
crowded hospitals are being tar-
geted, calling for an immediate end
to these atrocities in accordance

with international humanitar-
ian law. Msuya stressed the need
to protect civilians, the wounded,
the sick, healthcare workers, and
healthcare facilities.

To be noted, for the fifteenth
consecutive day, Israeli occupa-
tion forces are continuing aerial,
ground, and naval bombardments
of northern Gaza, blocking sup-

Indonesia’s new
president takes
oath of office

JAKARTA: Indonesia’s former
defence minister, Prabowo Subi-
anto on Sunday took oath as the
eighth President of Indonesia
along with Gibran Rakabum-
ing, son of former President Joko
Widodo who was elected Vice
President of the country.

Prabowo, 73, and Gibran, 37,
took their oaths of office at around
10:30 a.m. local time during an in-
auguration held at the Nusantara
Building in the Senayan legisla-
tive complex in the capital city
Jakarata.

Dignitaries from 33 countries,
including India were present at
the swearing-in ceremony, Antara
news agency reported.

India was represented by Min-
ister of State for External Affairs
Pabitra Margherita.

This year is significant as both
countries celebrate 75 years of
diplomatic relations and mark a
decade of India’s ‘Act East’ policy,
of which Indonesia is an impor-
tant pillar.

The External Affairs Ministry
stated that Margherita’s participa-
tion in the inauguration ceremony
reaffirms India’s commitment to
further strengthening the Com-
prehensive Strategic Partnership
between India and Indonesia.

Prabowo won the Presidential
elections with a margin of 59 per
cent votes in the polls held on Feb-
ruary 14 earlier this year.

Heis popular amongst the young
voters of the country and has
gained their support through his
active campaign on social media
platforms. During his campaign
rallies earlier this year, Prabowo

and Gibran promised to continue
the policies Joko Widido.

Subianto, was the Defence Min-
ister in former President Widodo’s
government, brings with him the
experience of serving both the
political and military scene of the
country.

During the Presidential Elec-
tion in Indonesia, citizens get to
vote for their President and Vice
President directly. These occur
every five years and according to
the country’s laws, the same per-
son cannot be elected into power
for more than two terms.

The outgoing President Joko
Widodo, who had been in power
since 2014, saw the implementa-
tion of policies and significant
advances in infrastructure devel-
opment, healthcare and the educa-
tion sector.

Under his presidency, Indonesia
also hosted a successful G20 sum-
mit, which saw global consensus
to de-escalate the violence taking
place in Russia and Ukraine.

However, Indonesia is current-
ly facing issues such as climate
change, which has led the country
to develop and start plans to shift
to anew capital, Nusantara.

plies of food, water, medicine, and
fuel, while destroying homes and
entire residential blocks.

Dozens of casualties as
Israeli warplanes attack
housing complex in Beit
Lahiya

Dozens of innocent Palestinian
civilians were killed and injured
tonight in an Israeli airstrike that
targeted a residential complex in
the town of Beit Lahiya in north-
ern Gaza.

Local sources reported that Is-

raeli warplanes carried out intense
bombing raids on Beit Lahiya,

et I

completely destroying a residen-
tial complex while civilians were
inside, resulting in at least 73 fa-
talities and numerous injuries.

Many individuals are still
trapped under the rubble, with res-
cue teams unable to reach them.

Additionally, Israeli quadcopter
drones fired on tents housing dis-
placed families in the courtyard
of Al-Awda Hospital and directly
targeted an ambulance.

The ongoing Israeli aggression
on Gaza since October 7, 2023,
has so far resulted in 42,519 docu-
mented Palestinian fatalities, with
an additional 99,637 individuals

sustaining injuries, the majority of
whom are women and children.

Thousands are also feared dead
under the rubble of destroyed
structures across the war-torn
enclave, with civil defense teams
and emergency services unable to
reach several areas due to safety
concerns amid the indiscriminate
Israeli attacks.

Over 30 Palestinians
detained by Israeli troops in
West Bank in last two days
In the past two days, Israeli oc-
cupation forces have detained at
least 30 Palestinians, including
former prisoners, in various loca-
tions across the West Bank.
According to a joint statement
from the Palestinian Prisoners’
Society and the Commission of De-
tainees and Ex-Detainees Affairs,
the detentions were carried out
in several governorates, including
Hebron, Nablus, Ramallah, Jenin,
Jericho, Jerusalem, and Salfit.
These operations were accom-
panied by widespread raids, as-
saults, threats against detainees
and their families, field interro-
gations, and the destruction of

homes.

The statement highlighted that
since the onset of the ongoing of-
fensive against the Palestinian
people in October 2023, more than
11,300 detentions have been docu-
mented in the West Bank, includ-
ing Jerusalem.

Additionally, the report noted
that Israeli forces continue to de-
tain civilians from Gaza, particu-
larly from the northern regions,
including women, children, and
medical staff, committing acts of
enforced disappearance.

According to the statement,
the occupation authorities have
refused to fully disclose the iden-
tities and locations of these de-
tainees, with organisations unable
to ascertain the total number of
detentions in Gaza, which is esti-
mated to be in the thousands.

The ongoing systematic cam-
paign of detentions has intensified
significantly since the beginning
of the ongoing Israeli genocide,
not only in terms of the sheer
number of detainees but also re-
garding the level of violence and
violations committed during these
operations.

Celebs extend support to Kamala Hazrris
during US Presidential election campaigns

MICHIGAN: US Vice President
Kamala Harris who is running
for the post of President in the
upcoming US elections has re-
cieved resounding support from
America’s leading music industry
pop stars during her presidential
campaign rallies.

In the final weeks before No-
vember’s presidential election,
two of the Democratic nominee’s
events were headlined by promi-
nent musicians from the Ameri-
can music industry.

Al Jazeeranoted that at Harris’s
first stop, in Detroit, Michigan, the
singer and rapper Lizzo warmed
up the crowd with a passionate
on-stage endorsement.

“I already voted early and I
voted for Harris,” the musician, a
Detroit native, told the crowd.

Michigan is one of about seven
key swing states in the presiden-
tial race, which could tilt either
towards the Democrat or her Re-
publican rival, former President
Donald Trump.

Later in the day, Harris visited
state of Georgia, another promi-
nent state for the US Elections.
In Georgia, musician Usher, sang
with the crowd before starting his
speech.

“It’s really great to be home.
I'm here, home, for my Past Pre-
sent Future Tour but took a quick
break from that to come here,
share a few words with you about
the significance of this moment,”
he said.

“I feel that this is a momen-
tous opportunity for each and
every one of us. It’s just 17 days
away from a very important elec-
tion, as we all know, and we have
the opportunity to choose a new
generation of leadership for our
country.”

Al Jazeera noted that Harris’s
visit to Michigan on Saturday

coincided with the first day of
in-person early voting in Detroit.
Michigan’s online “voting dash-
board” indicated that, by Saturday
morning, more than one million
mail-in ballots had been received.

It was one of several strong
showings across the country, in-
dicating a possible surge in voter
enthusiasm.

States like North Carolina and
Georgia have notched records for
early-voting turnout this week,
according to officials.

The chief operating officer for
Georgia’s secretary of state, Ga-
briel Sterling, posted on social
media that turnout continues
to be high. Georgia’s first day
of early voting was October 15.
“Congratulations to the counties
and especially our great Georgia
voters. Y’all have broken another
RECORD. Biggest turnout ever
for a General Election Saturday,”
Sterling wrote.

“Georgia started early voting,
broke historic records. North

Carolina started early voting,
broke historic records in North
Carolina. Now, who is the capi-
tal of producing records?” Harris
told supporters in Detroit, with
a winking reference to the city’s
music industry.

“So we are going to break some
records here in Detroit today.”

During her campaign in Michi-
gan, Harris also took the opportu-
nity to repeat her call for a cease-
fire in Gaza.

She told media, “This creates
an opening that I believe we must
take full advantage of -- to dedi-
cate ourselves to ending this war
and bringing the hostages home,”

Barack Obama calls
Kamala Harris “most
prepared nominee ever”
Former US President Barack
Obama at a campaign event in
Las Vegas endorsed Vice Presi-
dent and Democratic presidential
nominee Kamala Harris and em-
phasised her preparedness for the

S

presidency.

He praised Harris as a “cham-
pion for those in need, steadfastly
committed to the values that have
shaped America.”

Obama also said that Ameri-
cans have an opportunity to shape
the country’s future by choosing a
new generation of leaders, which
will help in building a better,
stronger, fairer, and more equal
America.

Addressing the rally, Obama
said, “America is ready to turn
the page... We are ready for Presi-
dent Kamala Harris. And the good
news is that Kamala Harris is
ready for the job. This is a leader
who has spent her entire life fight-
ing on behalf of people who need
a champion, somebody who be-
lieves in the values that built this
country and she is as prepared
for the job as any nominee for the
president has ever been. In the
White House, she will have an
outstanding partner, Governor
Tim Waltz.” — Agencies
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Italy, France grapple with flash floods as heavy rainfall continues

PARIS: Severe weather has
brought widespread disruption
to Italy and central France, with
storms and heavy rainfall causing
flooding and destruction, accord-
ing to media report.

Italy’s Emilia Romagna region
has borne the brunt of the bad
weather, with over 160 millimeters
of rain falling in Bologna alone.
The heavy downpour has resulted

in tragic consequences, includ-
ing the death of one person whose
car was swept away by floodwa-
ters in Pianoro. The situation
remains critical, with red and or-
ange weather alerts in place until
Tuesday. The Italian military has
been deployed to support rescue
efforts in Castel Maggiore, where
residents are stranded, as per Euro
News. Firefighters have responded

to over 300 emergencies in Emilia

ple from roofs of buildings and

non-essential travel.

Romagna, primarily in Bologna,
where several rivers and streams
have burst their banks.

Further, the residents were also
evacuated in the municipality
of Cadelbosco di Sopra after the
Crostolo torrent, a tributary of the
river Po, overflowed.

On the Italian island of Sicily,
emergency services rescued peo-

stranded vehicles, as heavy rain
caused flash flooding.

According to Euro News, in the
province of Agrigento, the swollen
Salto River breached its banks in
several locations, inundating part
of'the coastal city of Licata.

In Florence, Tuscany’s river
Elsa also burst its banks, and resi-
dents have been advised to avoid

Meanwhile, in central France,
severe flooding has caused wide-
spread damage and power outages.

Meawhile, Central France has
been hit by severe flooding, caus-
ing widespread destruction and
power outages.

The small village of Limony, in
southeastern France, has been
particularly affected by massive

floods. Limony en Ardeche lies on
the banks of the Rhone and at the
foot of vineyards. Over 1,000 resi-
dents were evacuated on Friday
as floodwaters rose, prompting
a massive rescue response. Ac-
cording to French Prime Minister
Michel Barnier, emergency teams,
including firefighters, conducted
around 2,300 operations to ensure
public safety. — an
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BARKA WATER AND POWER COMPANY S.A.0.G

P.0. Box: 572, P.C.320, Barka. Tel.: 26896499, Fax: 26894387

MANAGEMENT DISCUSSION AND ANALYSIS REPORT (Q3 2024)

Overview

We are pleased to present Barka Water and Power Company SAOG (BWPC)
operational performance and the un-audited financial statements for the period
ended 30 September 2024.

BWPC has entered into Power and Water Purchase Agreement (PWPA) with
Nama Power and Water Procurement Company (PWP) which includes Power
plant for 8 years and 9 months and multi-stage flash evaporator (MSFE) water
plant for 3 years term with extension option at PWP’s discretion for a further
term of 3 years and another term of 2 years & 9 months (total 8 years and 9
months term). The Company has achieved the annual performance test for
Power plant and the MSFE on 30 September 2024.

BWPC’'s Water Purchase Agreements for both RO-1 and RO-2 facilities
completed their contractual terms on 29 September 2024 inclusive of force

N (

Power plant had achieved a reliability factor of 76.7% and a load factor of 27.1% for
the reporting period. A graphical presentation of the load and reliability factors
during the reporting period is shown below:

Power Plant

STATEMENT OF FINANCIAL POSITION AS AT
30 SEPTEMBER 2024 (EXPRESSED IN OMANI RIAL)

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Right-of-use assets

Total non-current assets

PWPA term.

majeure extended period due to abnormal seawater conditions.

The Company completed PWPA “Acceptance Test” for both power and MSFE
water on 30th September 2024, and is in process of refinancing its loan as per

The financial results of the period are summarized as under:

Figures in Thousands Riyal Omani

e T Bang-24 i 24
w Lead lestod W 111N 7% ALr9%
m Aelability % 4E8% BS.0% L1

Maintenance

The team believes in a risk-based approach towards maintenance to create a viable
balance between predictive, proactive and scheduled maintenance. Accordingly, all
required predictive, proactive, scheduled, and corrective maintenance activities were
implemented in well manner to assure the operations and availability of both RO plants
under the obligation of the extended WPAs and power plant under PWPA.

The power plant gas turbine 2 (GT-2) got tripped on 23rd June 2024 due to generator
differential current protection trip resulted in GT-2 unit to be out of operation. The repair
works were completed and after other required maintenance, the plant was available for

Current assets
Inventories

Trade and other receivables
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Period Ended
30 September 2024
Gross Revenues 16,582
Gross Profit 3,635
Profit after tax 2,036
HSE

Safety continued to be the highest priority for the Company. No safety incident
was reported during the period while executing the power plant commissioning
and utilizing the scheduled outage time available to perform various maintenance
activities for RO plants. The team continued to demonstrate vigilance and
implementation of international best practices related to safety. Similarly, the
focus on environment resulted in no exceedances during the period. There were
no environmental exceedances during the period.

Operations

From an operational perspective, the reliability of the power plant and two RO
Plants remained the focus. The RO plants continued to be affected by seawater
quality failure during the quarter. Further the Power plant had faced trips due to
equipment failure, however the repair works have been completed and plant is
back to full availability.

Reverse Osmosis (RO) Phase 1 Facility

Period Water Delivered Load Factor Reliability Factor®
30 Sep (MMm3)

2024 5.8 46.8% 99.9%

2023 73 58.8% 99.8%

RO Phase | was made available to the grid during the entire reporting period, and it
achieved a reliability factor of 99.9% and a load factor of 46.8% for the reporting
period.

A graphical presentation of the load and reliability factors during the reporting period
is shown below:

RO Phase 1 Water

operations of the plants during the period.

Power Block:

tive cooler system were inspected.

Pumps were inspected.

Water Block MSFE:

tested and kept in service.
system made available.
and valve stroking were completed.
performed successfully.
RO-1 plant:

Dosing Pumps PM was performed.

RO-2 plant:

Dosing Pumps PM was performed.

Financial Highlights
Figures in RO 000

full dispatch capacity of 412 MW in first week of September.

Below are the maintenance activities undertaken by the Operator to ensure reliable

*  Gas Turbine # 1 air intake filters were replaced.
e Gas Turbine # 1 & # 2 fuel oil pumps, lube oil pumps, hydraulic pumps and evapora-

* HRSG #1 & #2 flame scanner, forward control valves for leg A & B, feed water
control valves leg A & B were inspected, and issues were rectified.

«  Boiler Feed Water Pumps, Condenser Extraction Pumps and Chemical Dosing

*  Annual Performance Test was completed successfully.

«  Seawater intake screening system mechanical cleaning activity was conducted.

¢ Sew water pump no.2, drive bearing was replaced with new set and pump was

*  Remineralization plant chemical dosing system repairing work was carried out and

e MSFE unit# 11, 12 and 13, welding activities, pumps overhauling, tubes cleaning

¢ MSFE commissioning completed for all three units and Annual Performance Test

¢ RO racks membrane inspection was conducted.

«  Ultra Filtration faulty valves inspection was conducted.
¢ Rack# 3 HP pump suction GRP lamination work carried out and leakage arrested.

¢ RO trains DWEER system, PM was performed.
«  Auto strainers routine inspection was carried out.
* RO trains membrane inspection was conducted.

Share capital
Legal reserve
Special reserve
Retained earnings

Total equity

Non-current liabilities
Deferred tax liability
Provision for site restoration
Employee benefit liabilities
Lease liabilities

Total non-current liabilities
Current liabilities

Long-term loan - current portion
Trade and other payables

Lease liabilities - current portion
Taxation

Deferred Revenue

Total current liabilities

Total liabilities

Total equity and liabilities

Net assets per share (RO)

30 September 31 December
2024 2023
Unaudited Audited
59,410,135 61,300,910
- 3,710

371,738 388,348
59,781,873 61,692,968
4,164,649 3,899,653
10,359,491 2,155,969
2,788,374 2,097,400
17,312,514 8,153,022
77,094,387 69,845,990
16,000,000 16,000,000
5,333,333 5,333,333
85,555 85,555
15,288,641 13,252,339
36,707,529 34,671,227
5,320,700 5,473,773
4,273,651 4,087,562
12,733 9,851
805,019 779,027
10,412,103 10,350,213
13,468,078 15,236,374
14,333,024 8,042,748
10,767 11,267
1,637,511 1,534,161
525,375 -
29,974,755 24,824,550
40,386,858 35,174,763
77,094,387 69,845,990
0.229 0.217

Income Statement Period Ended Period Ended
30 Sep 24 30 Sep 23 These financial statements were approved and authorised for issue by the Board of
Total revenues 16,582 9,852 Directors on 16 October 2024. )
Operating costs (12,948) (8,244) \
Gross profit 3,635 1,608 P .
Other costs / Other Income (1,637) (1,587)
kan-34 Feb-24 Mar-24 Apr-14 May2d Jun-d4 Jub24  Aug-74 Sep-24 Taxatlon_ 38 38 STATEMENT OF PROFIT OR LOSS AND
wiosd factor® 375% ALANM  SEIW AR | SLTN 555N G09% JASN  0ON Net prOfIt after tax 2,036 58
— e B - - Earnings per share 0.013 0.000 OTHER COMPREHENSIVE INCOME
ERciab@ty N 100.0% 100.0% 95.8% 100U0% 100.0% 100.0% 100.0% 92.9% 100u0%
Revenue FOR THE NINE MONTHS PERIOD ENDED
. . The increase in revenue is due to commissioning of power plant from 6 June 2024.
Reverse Osmosis (RO) Phase 2 Facilly 30 SEPTEMBER 2024 (EXPRESSED IN OMANI RIAL)
H . T 12 Gross Profit
G Water Delivered Ll RIS R The gross profit increased mainly due to commissioning of power plant operations. . .
30 Sep (MMm3) Nine months  Nine months  Three months  Three months
2024 6.6 42.1% 99.8% Otf;]er Costs /(Othefflﬂcﬁme_ yforth od are higher b ended ended ended ended
2023 8.9 57.3% 99.8% Other costs (net of other income) for the current period are higher by RO 0.05m. In
> k the prior year, the gain of RO 0.2 million was recognized on sale of diesel inventory. 30 September 30 September 30 September 30 September
It has been marginally netted off with lower finance cost on account of principal 2024 2023 2024 2023
RO Phase Il was made available to the grid during the entire reporting period, and it | repayment of loan. Unaudited Unaudited  Unaudited Unaudited
achieved a reliability factor of 99.8% and a load factor of 42.1% for the reporting Taxati
. axation
period. Higer tax expense due to deferred tax impact of impairment reversal. Revenue 16,582,453 9,851,551 9,657,457 3,118,020
A graphical presentation of the load and reliability factors during the reporting period | | Cash Flow Statement ‘000 Period Ended Year Ended Direct costs (12,947,938)  (8.243675)  (6,555,852)  (3,057,169)
is shown below: 30 Sep 2024 31 Dec 2023
Cash and cash equivalents at the 2,788 2,097 Gross profit 3,634,515 1,607,876 3,101,605 60,851
end of the period
RO Phase 2 Water
Balance Sheet ‘000 20 SAS Z;t024 2 DAS 221023 Other income 8,844 185,403 3,325 -
=L ee General and administrative expenses  (716,840)  (770,729)  (239,405)  (240,737)
Total assets 77,094 69,846
Net shareholder's equity 36.708 34.671 Profit / (1 fi ti 2,926,519 1,022,550 2,865,525 179,886
Paid up capital 16,000 16,000 rofit/ (loss) from operations 90, 0es 959, (179,886)
Current ratio 0.58:1 0.33:1 )
Gearing ratio 2872 32:68 Finance costs (928,640)  (1,001,898)  (317,925)  (324,455)
Net assets per share — Riyal Omani 0.229 0.217
Outlook Profit / (Loss) before tax 1,997,879 20,652 2,547,600 (504,341)
jan24 Feb-24 Mar-34 Ape-24 May-24 Jund4 JulM Aug-24 Sep-M The Company is striving to maintain its safety record in future without safety or
Sload factor | 55.6% 55.6% 50.8% SLON 404N 468% 416N 259%  DOW environmental incident and to remain in compliance of local regulations. Income tax 38,423 37,634 (25,672) 12,261
ERelabAly S 100.0% S9.9% JATH 94N 100.0% 100.0% 100.0% 9.9% 100.0% The Company will continue its proactive and scheduled maintenance activities to
assure uninterrupted operations and availability of Power plant. Further the Company ’
is reconstructing a new Water Connection for MSFE, planned for completion by end Nt profit (I_OSS_) and total
Power Plant October 2024. comprehensive income /(loss)
i el i i i it for the period 2,036,302 58,286 2,521,928 492,080,
Period ended _ElectrICIty Load Factor Reliability Factor For RO plants, the Co_mpany is explonryg new’ busmegs opportunities, and the p ( )
30 Sep Delivered (MMWH) possibility of asset sale in the event of no firm RO’s capacity utilization.
2024 0.3 27.1% 76.7% The Company will continue its efforts to conclude the refinancing process with local Basic and diluted earnings per share 0.013 0.0004 0.016 (0.003)
\ banks by 4th Q 2024. )
k ~

_/
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NZ claim first Test win
in India after 36 years

Young and Ravindra
led the visitors to a

dominant 8-wicket

BENGALURU: New Zealand
secured their first Test victory in
India in 36 years on Sunday, over-
coming a fierce challenge under
overcast skies on the fifth day of
the first Test in Bengaluru.

With the ball seaming appreci-
ably, Jasprit Bumrah posed a con-
stant threat, nearly taking a wicket
with every second delivery, while
the crowd erupted in appeals after
nearly every ball. Despite the pres-
sure, New Zealand weathered the
storm, eventually settling down to
chase their target of 107.

Will Young provided the com-
posure New Zealand needed after
Bumrah removed Tom Latham on
the second ball of the day. Along-
side him, Devon Conway absorbed
the pressure, braving body blows
and jumping around the crease, but

crucially avoided any rash shots.

Although Bumrah eventually
dismissed Conway for a gritty 17
off 39 deliveries, his fiery spell had
already begun to fade, and New
Zealand had edged to 35 runs.
India’s fielders worked hard, sav-
ing at least 11 runs by then, but it
wasn’t enough. Young and Rachin
Ravindra calmly completed the
chase, sealing the eight-wicket
victory with relative ease.

New Zealand captain Latham
said it was a “proud moment” af-
ter his side claimed their first Test
victory in India for 36 years - and
only their third ever.

It gives New Zealand a 1-0 lead

in the best-of-three series.

New Zealand’s previous Test
victories in India came in 1969 at
Nagpur and at Mumbai in 1988.

Latham’s side set up the victory
by bowling India out for 46 - their
lowest Test total on home soil - on
the first day. “There have been a lot
of teams that have come here over
that long period of time, so obvious-
lyit’s a special feeling,” Latham said.

“The work we did in that first and
second innings with the ball and
with the bat set up the game for us.”

It was a resounding first win as
full-time captain for the 32-year-
old, who replaced Tim Southee
earlier this month.

India skipper Rohit Sharma
took positives from the way his
side battled back in the second in-
nings, as they attempted to become
the first team to win a Test after
conceding a first-innings lead of
more than 350.

“We didn’t think we’'d be 46 all
out but due credit to New Zealand
- it set us back and games like this
will happen,” he said.

Sarfaraz Khan’s 150 and 99
from wicketkeeper Rishabh Pant
helped India to 462 in their second
innings to give the home bowlers a
small total to defend on a final-day
pitch that had to be covered over-
night due to rain.

And Bumrah gave India a glim-
mer of hope when he removed
Latham and Conway, but that was
India’s last breakthrough. First-
innings centurion Ravindra hit six
fours in his unbeaten 39 and was
named player of the match, while
Young hit the winning runs with his
seventh four as he finished on 48.

“We have got to take the good
things forward,” added Rohit, with
the second Test scheduled to begin
in Pune on Thursday.
Briefscores: India46 (Henry 5-15,
O’Rourke 4-22) & 462 (Sarfaraz
150, Pant 99) lost to New Zealand
402 (Ravindra 134, Conway 91) &
110-2 (Young 48*) - Agencies

Lanka and Ransika
power SriLanka A
to facile victory

MUSCAT: SriLanka A cruised to
a convincing 42-run victory over
Hong Kong in a lop-sided Group
A contest in the ACC Men’s T20
Emerging Teams Asia Cup at the
Oman Cricket Academy ground
on Sunday. It also marked their
first win in the tournament after
a narrow 1ll-run opening game
loss to Afghanistan A on Friday.

In the first match of the day,
batting first, Sri Lanka A posted
animposingtotal of 178/5in their
20 overs.

Yashoda Lanka anchored the
innings with ameasured 56 off 44
balls, while Nuwanidu Fernan-
do’s brisk 25 off 18 and Ramesh
Mendis’ explosive 24 off just 12
balls, including two sixes, pro-
pelled the side to a competitive
score past 175.

Hong Kong’s bowlers strug-
gled to contain the middle-or-
der flourish, with Aizaz Khan
emerging as the pick of the bowl-
ers, taking 2 wickets for 30 runs
in his four overs.

Hong Kong’s chase never truly
gathered momentum, despite a
valiant effort from Yasim Mur-
taza, who top-scored with 44 off
31 balls. Babar Hayat contrib-
uted 38 off 42 deliveries, but their
partnership struggled to keep up
with the climbing required run
rate.

Sri Lanka A’s disciplined bowl-
ing, highlighted by 42 dot balls,
strangled Hong Kong’s scoring
opportunities. Nipun Ransika
was the standout performer with
the ball, taking 3 wickets for just
17 runs in his 3 overs.

His breakthroughs kept Hong
Kong under constant pressure,
preventing them from establish-
ing any significant partnerships.

He was well-supported by
Shiran Fernando, who took 2
wickets for 28 runs. The disci-
plined bowling and tight fielding
ensured Hong Kong could only
manage 136/7 by the end of their
20 overs, falling well short of the
target.

Hong Kong’s only notable part-
nership came between Murtaza
and Hayat, but it wasn’t enough
to challenge Sri Lanka A’s total.

In contrast, Sri Lanka A’s in-
nings was built on three solid
partnerships of 30+ runs, which
laid a strong foundation for their
commanding total. Their all-
around performance ensured a
comprehensive win.

The victory is a crucial one for
SriLanka A, restoring their confi-
dence after a disappointing start
to the tournament with a defeat
against Afghanistan A.

With this win, they now have

momentum heading into their
final group fixture against Bang-
ladesh A, while Hong Kong will
need to regroup against Afghani-
stan A after suffering their sec-
ond consecutive loss in the tour-
nament.
Brief scores: Sri Lanka A 178/5
in 20 overs (Yashoda Lanka 56,
Nuwanidu Fernando 25, Ramesh
Mendis 24; Aizaz Khan 2/30)
beat Hong Kong 136/7 in 20 overs
(Yasim Murtaza 44, Babar Hayat
38; Nipun Ransika 3/17) by 42
runs.
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an SUY that is built 1o be the best-in-class. It takes unmatched space and power, elevating comfort and versatility 1o a whole new level, Get ready for pulsating performance with robust 1.5T7 & 20T
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SECTION

QUARTERLY EARNINGS

In the absence of any major triggers in
the Indian stock market, investors are
set to focus on the upcoming quarterly

earnings of corporates and US economic

data for direction, starting from Monday,

as per experts.
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e MBX INDEX ENDS HIGHER

loser.

The MSX index closed at 4,810.13 points,
up by 0.21% from previous close. The
Sharia Index ended down by 0.19% at
433.30 points. Construction Materials,
up 6.52%, was the top gainer while
Muscat Gases, down 7.41%, was the top

Oman to raise OMR75 million
through development bonds

The size of the new issue stands at OMR75

million with an option to exceed the

announced amount (Greenshoe option), with

a maturity period of 5 years and will carry a

coupon rate of 4.75 percent per annum

MUSCAT: On behalf of the gov-
ernment of the Sultanate of Oman
represented by the Ministry of Fi-
nance, the Central Bank of Oman
(CBO) announced the new issue of
Government Development Bonds
(GDBs).

The size of the new issue stands

at OMR75 million with an option
to exceed the announced amount
(Greenshoe option), with a maturi-
ty period of 5 years and will carry a
coupon rate of 4.75 percent per an-
num. The issue will be open for sub-
scription from 27th October to 31st
October, 2024 while the auction

will be held on 3 November, 2024.

The issue date will be on 5 No-
vember, 2024. Interest on the new
bonds will be paid semi-annually
on 5 May and 5 November, every
year, until the maturity date on 5
November, 2029.

Noteworthy, the 72nd GDP issue
is offered to all investors, residents
and non-residents (irrespective of
their nationality). Investors may
apply for these bonds through the
competitive bidding process only
and may submit bids through com-
mercial licensed banks operating
in the Sultanate of Oman during
the subscription period.

Furthermore, investors with
applications of OMR1 million and
above may submit their bids di-
rectly to CBO, at their own discre-
tion, after getting them endorsed
from their banks. - ona
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Opaz presents paper on blue economy at Dugm Forum

Times News Service

MUSCAT: The Public Authority
for Special Economic Zones and
Free Zones (Opaz) presented a key
paper during the third session of
the 5th Dugm Forum, held yester-
day at the Oman Convention and
Exhibition Centre.

This participation comes as
part of the authority’s efforts to
promote investments in the blue
economy, which is a fundamen-
tal pillar of sustainable economic
growth in the Sultanate of Oman.

The paper, presented by Saleh
bin Hamoud Al-Hsani, Advisor
to the Chairman and the official
spokesperson of the Opaz, provid-
ed a comprehensive overview of
the investment policies and plans
set by Opaz to develop the blue
economy and strengthen its role in
supporting the national economy.

The paper highlighted several
investment projects localized in
the Special Economic Zone at
Dugm Sezad, such as the Al Wusta
Fisheries project and Simak, a pri-

OQEP IPO to set record as
largest IPO in Oman’s history

Times News Service

MUSCAT: OQ Exploration and
Production SAOG (under trans-
formation) (“OQEP” or the “Com-
pany”) announces that, following
the successful completion of the
bookbuilding and public sub-
scription process for its initial
public offering (“IPO” or the “Of-
fering”), it has set the final offer
price at Bzs 390 per share.

The final price is at the top of the
price range of Bzs 370 to Bzs 390,
reflecting strong demand from
local, regional and institutional
investors, including irrevocable
commitments from six high-pro-
file anchor investors to subscribe
for an aggregate of 20% of the Of-
fering at the final subscription
price, high quality investor par-
ticipation and very limited price
sensitivity in the order book. The
IPO raised a total of OMR 780 mil-
lion (equivalent to c. USDZ2,025
million), pre-discount for Omani
Individuals and OMR750 million
(equivalent to c¢. USD 1,947 mil-
lion), including the discount for
Omani Individuals in the Category
II tranche (based on FX rate used:
1USD=0.3851 OMR).

Ahmed Al-Azkawi, Chief Ex-
ecutive Officer of OQEP, said:“We
are delighted to announce the
excellent results of the subscrip-
tion process for our IPOWe are
pleased that investors have recog-
nisedour exceptional track record
in value creation, operational
excellence, and financial perfor-
mance and we look forward to the
next phase of growth as a publicly
traded company.

The broad support received
from both institutional and retail
investors across both the Catego-
ry I and Category II offerings is a

vate company specialising in can-
ning, which is considered one of
the largest fish canning projects in
the Middle East. It also covered the
fish farming project, while shed-
ding light on encouraging sustain-
able investments in blue economy-
related projects such as marine
aquaculture, renewable energy,
and water resource management.
Opaz emphasized the provision of
incentives to attract more invest-
ments in these areas, enhancing
the sustainability of natural re-
sources and creating new growth
opportunities.

testament to our business model,
the high quality of our portfolio
and our ambitious growth strate-
gy, the combination of which pre-
sents a compelling value proposi-
tion now endorsed by the global
investor community.”

The company’s Category I and
Category II offerings were over-
subscribed by c. 3.4x and c. 2.2x
respectively with limited order
inflation and significant support
and participation by a wide range
of high quality international, re-
gional and local investors orders.
Investors in Category I offering
will be allocated 29.8% of their
demand. Investors in Category II
offering (small retail) will be al-
located 100% of their demand up
to 8,000 shares and then c. 23%
of their demand above this level.
Investors in Category II offering
(large retail) will be allocated c.
32.6% of their demand.

A total of c. 2.0billion ordi-

by market capitalisation, repre-

by OQ Gas Networks in 2023, and

The paper also addressed stimu-
lating innovation by establishing
research and development cent-
ers to support marine technology,
develop sustainable fishing tech-
niques, and improve quality control
systems, contributing to increased
efficiency and sustainability in uti-
lizing marine resources.

Among the topics covered was
improving marine and logistical
infrastructure, with Opaz working
on upgrading ports and logistical
facilities to support transporta-
tion and trade activities related to
the blue economy. This upgrade is

a critical step in attracting invest-
ments and enhancing operational
efficiency in this vital sector.

The paper also reviewed Opaz’s
efforts in developing environmen-
tal policies by setting stringent
environmental standards aimed
at preserving marine biodiversity
and reducing pollution, ensuring
that economic activities remain
sustainable while protecting the
marine environment.

It further outlined the training
and awareness initiatives adopted
by the Opaz, where training pro-
grams are organized for local com-

munities to raise awareness about
the importance of the blue econo-
my and train them in sustainable
fishing methods. These efforts
contribute to enhancing aware-
ness and building local capacities
in this sector.

The paper also explored Opaz’s
role in improving legal poli-
cies governing marine activities,
stressing the importance of updat-
ing legal frameworks to ensure the
sustainability of economic activi-
ties related to the blue economy,
contributing to long-term sustain-
able development.

In conclusion, the paper re-
viewed the most notable achieve-
ments in the development of
special economic zones and free
zones, which have become major
investment attraction hubs thanks
to tax incentives and a flexible
legal environment. These zones
have also contributed to economic
diversification and the develop-
ment of new sectors, such as re-
newable energy, green hydrogen,
technology, and innovation.

UAE emerges
as leading
regional hub
for start-ups

ABU DHABI: The UAE has
solidified its regional standing
as one of the foremost hubs for
start-ups, thanks to its attrac-
tive and integrated investment
environment, flexible business
policies, and innovation-driven
legislation. According to inter-
national institutions, the UAE
leads global indicators related to
start-ups due to its continuous
efforts in creating a supportive
investment environment for
innovation. These efforts have
also reflected positively on the
country’s ranking in global com-
petitiveness indices.

Recent statistics from Statis-
ta reveal that the UAE topped
the GCC countries as the lead-
ing incubator for start-ups, with
over 5,600 start-ups registered
across the country by the sec-
ond quarter of 2024. -wam

nary shares, representing 25% of
OQEP’sissued share capital, were
offered to investors. OQ SAOC
(“O0Q”) will continue to own the
remaining 75% of the Company’s
share capital immediatelyfollow-
ing completion of the IPO.

Upon listing, OQEP will have
a market capitalisation of OMR
3,120m (c. USD 8.1bn), making it
the largest company on the MSX

senting ¢.25% of the entire mar-
ket capitalisation of the MSX,in
addition tothe offering size mak-
ing itthe largest IPO in Oman’s
history. The IPO is 2.6x larger
than the previous largest offering

establishes a new benchmark on
the MSX.

OQEP shares are expected to
commence trading on the MSX
on or around 28 October 2024 un-
der the symbol “OQEP” and ISIN
OMO0000009759.
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TAX AUTHORITY

Announcement

The Tax Authority invites all auditors who are legally

licensed

to practice the accounting and

auditing

profession in the Sultanate of Oman to apply no later than
31/12/2024 to register in the registration established
for the purpose of the following:

- Register their data.

- Attach the license to practice the profession issued to
them by the Financial Services Authority pursuant to

*Income Tax Law no. (28/2009).
*Excise Tax Law no. (23/2019).
*VAT Law no. (121/2020).

For the importance, you have to adhere of the above, in
order to ensure that the tax system accepts the audited
accounts and to be able to exercise your duties towards
the Tax Authority, starting from the first of January 2025.

For Registration:
Scan the QR code.

@r}manta:::

@@O taxoman
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MSX index MUSCAT
ends higher

Construction Materials, up 6.52%, was the top

gainer while Muscat Gases, down 7.41%, was

the top loser

§ i 0 drajou
T TOCK EX HANGE .«

MUSCAT: The MSX index
closed at 4,810.13 points, up by
0.21% from previous close. The
Sharia Index ended down by
0.19% at 433.30 points. Construc-
tion Materials, up 6.52%, was the
top gainer while, Muscat Gases,
down 741%, was the top loser.
Shares of OQGN were the most
active in terms of number of
shares traded as well as in terms
of turnover.

A total number of 444 trades
were executed during the day’s
trading session, generating turn-
over of RO 1.27 million, with more
than 6 million shares changing
hands. Out of 40 traded securi-
ties, 16 advanced, 11 declined,
and 13 remained unchanged. At
the session close, GCC & Arab
investors were net buyers for RO
52K while foreign investors were
net sellers for RO 36K, followed
by domestic investors for RO 15K
worth of shares.

Financial Index closed at
7,970.31 points, up 0.47%. Prices
of United Finance, Ominvest,

Muscat Finance, Al Shargia In-
vestment, Al Anwar Investment
were up by 3.51%, 2.54%, 2.17%,
1.39%, 1.35% respectively. Prices
of National Finance, Al Madina
Takaful, Global Financial Invest-
ments, Bank Muscat were down
by 2.22%, 1.25%, 1.24%, 0.75%
respectively.

Industrial Index closed at
5,571.52 points, up 0.39%. Prices
of Construction Materials, Galfar
Engineering, Al Anwar Ceramics
were up by 6.52%, 1.92%, 1.43%
respectively. Prices of Oman Fish-
eries, Salalah Mills were down by
2.86%, 2.02% respectively.

Services Index was up by
0.02% before closing at 1,841.09
points. Prices of SMN Power
Holding, Al Suwadi Power, Oore-
doo, Oman Telecom, Abraj En-
ergy were up by 1.55%, 1.27%,
0.73%, 0.51%, 0.34% respectively.
Prices of Muscat Gases, Renais-
sance Services, Sembcorp Sala-
lah, OQ Gas Networks were down
by 741%, 1.27%, 0.91%, 0.68%
respectively.— United Securities

o T0CK
EXCHANGE

INDICES

Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 4,812.10 4,790.29 4,810.13 4,800.15 9.97 0.21
FINANCIAL INDEX 7970.31 7,921.68 7970.31 7,932.72 37.59 047
Industry Index 5,571.52 5,550.08 5,571.52 5,550.08 2144 0.39
Services Index 1,845.24 1,831.95 1,841.09 1,840.72 0.37 0.02
MSX Shariah Index 433.30 430.61 433.30 434.10 -0.81 -0.19
MSX TRINDEX 6,688.06 6,657.75 6,685.32 6,671.45 13.86 0.21
FINANCIAL TR IDX 9,055.09 8,999.84 9,055.09 9,012.38 42.71 047
INDUSTRIAL TR IDX 6,428.21 6,403.48 6,428.21 6,40348 2473 0.39
SERVICES TR IDX 2,147.23 2,131.76 2,142.39 2,141.96 043 0.02
FIXED INCOME INDEX 1,066.88 1,066.88 1,066.88 1,066.88 0.00 0.00
Trading Summary

Volume................. Turnover .......... Trades ....ccceeeeee Market Cap. Up. Down Equal......... Sec. Traded
6,004,870 1,267,689 444 24,734,500,924 16 11 13 40
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ISIN. SECURITY NAME VOLUME TURNOVE........ TRADES.......... QOPEN PRICE ... HIGH............... M CLOSEPA......... PREV. CLOSE.........DIFF (RO) oo DIFF B LASTPR....coec LAST BID........ LAST OFFER........... ~PARVALLE.........! MARKET CAP
REGULAR MARKET

OMO0000002374............ UNITED FINANCE 200. 12 S i 21,011,511
OMO000000153: OMINVEST 459,902 164,129 .100.... 243,285,015
OMO0000002168............ AL ANWAR CERAMIC 2,000. 285 .100...... 31,240,000
OMO0000002440........... AL SHARQIYA INVESTMENT HO. 100. T eeeeeeerni L. 0.073.........0.073.......... 0.073..........0.073 ...........0.072......... 0.001...........1.389...........0.073............0.071.........0.072.... OHQU—— 6,570,000
OMO0000004933 AL SUWADIPOWER (O 374() 7AN— 7471

OM0000003968 OOREDOO

4,000, 1,108.

OM0000003398 SOHAR INTERNATIONAL BANK.

1,109,62. 161,464

OMO0000003026 OMAN TELECOM.

255,914..

OMO0000008934
OM0000001087.

OMAN UNITED INSURANCE,

ABRAJENERGY SERVICES .....ooooorrmmmerrssmssrrsssssssssssssssssnnee R17,578..

956.

OM0000001749 OMAN CEMENT

4,000.

OM0000004925 ALBATINAH POWER

15,342,

OM0000009072 0QGAS NETWORKS

[ OIS —

OM0000002796 BANK MUSCAT

680,759,

OM0000004735 SEMBCORP SALALAH

14,670,

OMO0000003125.

GLOBAL FINANCIAL INVESTMENT HO.

20,000.

814,277,955
.. 746,250,000

...226,438,800
.24,700,000
0.100.....128,378,611

100...... 53,316,107
..632,271,092
0.100..1,996,701,618

o
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............. 0.100...104,048,343

0.100.....16,000,000
0.100.....13,825,000

............ 0.100.......92,199,900
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OM0000004768 MADINA TAKAFUL 6,112.
OMO0000003224............ RENAISSANCE SERVICES 84,899,
Total 18 4,957,939,
OM0000001368. CONSTRUCTION MATERIAL INDUSTRIES 31,300.
OMO0000001590. MUSCAT FINANCE 100.
OMO0000003521. GALFAR ENGINEERING & CONTRACTING......cc.ccoomrrere 617,200.

0OMO0000004248 SMN POWER HOLDING

200.

OMO0000001772. ALANWAR INVESTMENT

89,600.

OM0000004420. BANK NIZWA

75,301

OMO0000001020 OMAN CHROMITE

60.

0OMO0000001400 OMAN FLOUR MILLS

1,000.

0OMO0000003141 BARKA WATER AND POWER

5,000.

OM0000003661. VOLTAMP ENERGY.

1,750.

OMO0000005260 OMAN ARAB BANK

1,315.

...... 15,913,500
..239,353974
...... 12,870,000
5,915,000

..44,800,000
0.100......33,375,128

0OMO0000007407 DHOFAR GENERATING

4,650.

0OMO0000008447 ........... OMAN REIT FUND

130,200.

OMO0000001889. SALALAH MILLS

2,054.

0.065.......0.066
0.485.

0.100...250,411,500

.100......15,556,800

0OMO0000002648 NATIONAL FINANCE

336,

0.132.

OMO0000008868 THE PEARL REIF

25,334. 0.11

0OMO0000001178 MUSCAT GASES

1,570.

Total 1

997,170.

............... 0.108........0.108.

117,

...... 33,061,034
0.100..... 30,294,586
0.100......75,728,965
0.100.....58,431,908
0.100........... 0.104......cc... 0.100.......3,000,000

Investors to focus on upcoming quarterly earnings

MUMBALI In the absence of any
major triggers in the Indian stock
market, investors are set to focus
on the upcoming quarterly earn-
ings of corporates and US econom-
ic data for direction, starting from
Monday, as per experts.

The analysts say that investors
are expected to react to results
of banking heavyweights such as
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HDFC Bank and Kotak Bank and
market participants will be watch-
ful for the second quarter results
of companies like ITC, Hindu-
stan Unilever, ICICI Bank, BPCL,
HPCL, and Ultratech Cement.
“Despite the ongoing positiv-
ity in the US markets, the Indian
markets have been largely unre-
sponsive, a divergence likely to

persist due to continued foreign
fund outflows.

“Any change in the fund flow
pattern would also be on the
participants’ radar,” as per Ajit
Mishra - SVP, Research, Religare
Broking Ltd.

“Investors are awaiting more
economic data for guidance,” the
Pantomath Capital Advisors Pri-

vate Limited added in its observed
citing the economic data of US
and rate cut hopes of the investors
which was indicated by Federal
Reserve Chief Jerome Powell.

The Indian stock markets re-
mained under pressure for the
third consecutive week, losing
nearly half a percent as the correc-
tive phase continued.” -ant

China’s auto industry accelerates
toward intelligent transformation

BEIJING: The SUY7 series, Chi-
nese tech firm Xiaomi’s first
self-developed new energy vehi-
cle (NEV) model, has attracted
considerable attention at the just
concluded 2024 World Intelligent
Connected Vehicles Conference
(WICV) in Beijing, thanks to its
sleek design and impressive capa-
bilities in motors, batteries, intel-
ligent driving and smart cockpits.

Xiaomi ventured into the NEV
market in 2021, establishing a
factory spanning over 700,000
square meters in Beijing’s Eco-
nomic-Technological Develop-
ment Area, also known as Beijing
E-Town -- a hub for innovation
in China’s autonomous driving
industry. The market newcomer
unveiled its SU7 model in late
March.

“These models are produced at
the Xiaomi auto factory, about 7
kilometers from the conference
venue, where a new car rolls off
the production line every 76 sec-
onds,” Ou Wantong, an auto retail
consultant for Xiaomi, said at the
event.

According to Zeng Qinghong,
chairman of GAC Group, more
than half of the top 100 chip de-
sign companies in China, and
over 40 percent of the country’s
top 50 internet firms have entered
the automotive industry.

In recent years, with the con-
tinuous innovation of technology
and the strong support of policies,
China has been accelerating the
formation of an intelligent auto-
mobile industry chain.

From vehicle manufacturing,
hardware and software support, to
intelligent connectivity and charg-
ing services, upstream and down-
stream enterprises are working
closely to develop and apply intel-
ligent vehicle technology.

“China has achieved phased
results in the fields of new energy,
intelligent cockpit and intelli-
gent driving, but in terms of the
upstream of the industrial chain,
especially chips with high perfor-
mance, high process and high se-
curity, there is still a gap between
us and the global advanced level,”
said Li Shufu, chairman of Geely

Holding Group.

However, the good news is that
many carmakers and tech firmsin
China are revving up the develop-
ment and production of domestic
chips.

Qiu Xiandong,

chairman of
FAW Group, revealed at the
WICYV that the company will fo-
cus on 460 key technologies in
the future, especially developing
an SoC chip with multi-domain
integration. A total of 42 mod-
els of intelligent connected ve-
hicles (ICVs) are expected to be
launched by the company in the
next five years.

Founded in 2022, tech com-
pany Huixi released its first high-
performance intelligent driving
chip, based on 7-nanometer auto-
motive-grade process, during the
event. It will provide strong com-
puting support and solutions for
promoting automatic driving and
intelligent applications, and accel-
erate the large-scale application of
intelligent driving technology.

SemiDrive, another leading
tech firm focusing on automotive-
grade chip products covering in-
telligent cockpits and smart ve-
hicle control, has also become an
eye-catcher at the event.

Its entire product series has
achieved mass production of
over six million units, and served
more than 260 customers, cover-
ing over 90 percent of Chinese car
manufacturers and several major

international auto firms, accord-
ing to Chen Shujie, vice president
of the company.

“The development of chips
requires close collaboration be-
tween upstream and downstream
enterprises, and it is believed
that in the next 15 years, Chinese
automotive chips will occupy an
important position in the global
market like today’s power batter-
ies,” said Dong Yang, chairman
of the China Automotive Chip
Industry Innovation Strategic
Alliance.

According to the Minister of
Industry and Information Tech-
nology Jin Zhuanglong, a com-
prehensive industrial system for
China’s ICV sector has basically
taken shape, covering products
and technologies such as basic
chips, sensors, computing plat-
forms and chassis control.

The country’s ICV sector cur-
rently boasts nearly 400 “little gi-
ant” firms, or novel elites of small
and medium-sized enterprises
that are engaged in manufactur-
ing, specialize in niche markets
and hold cutting-edge technolo-
gies, Jin noted.

“We must master the core com-
petitiveness and build a stable,
reliable and competitive industry
chain system of ICVs, which is the
basis for sustainable and high-
quality development of the indus-
try,” Li Shufu of Geely said. -xinhua
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Sfudy UNCoVvers

ancient genetic roofs
apanese people

The findings have substantial implications for personalised medicine,
potentially enhancing the diagnosis and treatment of various health
issues by tailoring them to specific genetic backgrounds

groundbreaking genetic
study by RIKEN’s Centre
or Integrative Medical

Sciences has redefined com-
mon understanding of Japan’s
ancestry.

By analysing genomes from
3,200 individuals across Japan,
scientists have uncovered a third
ancestral group linked to north-

east Asia, particularly the Emishi
people, which complements the
traditionally acknowledged line-
ages of East Asian rice-farming
migrants and the indigenous
Jomon hunter-gatherers.

The findings have substantial
implications for personalised
medicine, potentially enhancing
the diagnosis and treatment of

various health issues by tailoring
them to specific genetic back-
grounds.

Moreover, this research paves
the way for similar genomic ex-
plorations in other non-European
populations, shedding light on the
hidden ancestry of diverse groups
and offering new insights into hu-
man migration and history. - ona
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Verstappen wins US sprint to
extend Formula One title lead

The Red Bull driver
took the top honours
with a controlled

drive in Austin

AUSTIN: Red Bull’s Max Verstap-
pen took his first Formula 1 vic-
tory for nearly four months with a
controlled drive in the sprint race
at the United States Grand Prix on
Saturday.

Verstappen’s win extends his
championship lead over McLaren’s
Lando Norris to 54 points.

Norris was running second go-
ing into the final lap but a lock-up
at the first corner allowed Ferrari’s
Carlos Sainz to slip by in Austin,
Texas.

The Briton then had to fend
off the second Ferrari of Charles
Leclerc, which he managed to do
to the flag, helped by a mistake by
Leclerc into Turn 15.

Verstappen’s victory was his
first in F'1 since the sprint event at
the Austrian Grand Prix in June,
and could be a decisive develop-
ment in the title race on a weekend
where Red Bull have introduced a
major upgrade to their car.

Dutchman Verstappen convert-
ed his pole position into a lead at
the first corner and was able to keep
Norris at bay for the full 19 laps.

“It was not too bad,” Verstap-
pen said. “It feels a bit like old

times. The whole race, Ferrari was
always very quick, but for us we
were finally racing again. We had
good pace.”

Norris jumped up from fourth
on the grid to second on the first
lap with a superb first four corners,
sweeping past Mercedes’ George
Russell into the fast Esses after
passing Ferrari’s Charles Leclerc
at Turn One.

Sainz and Leclerc staged a
race-long battle in the Ferraris
in a sprint that was engrossing
throughout.

The Ferraris staged a frantic
scrap over the first five laps in
which they seemed to spend al-
most as much time side by side as
inline astern. Sainz time and again
attemped moves only to be re-
buffed, often as he ran into corners

At 39, Modric becomes

Real’s oldest

MADRID: Luka Modric, 39, be-
came the oldest player to ever
feature for Real Madrid as his
side beat Celta Vigo 2-1in La Liga
on Saturday.

The Croatian provided the as-
sist for Vinicius Jr’s match-win-
ning goal soon after coming on
as a second-half substitute, and
helped guide Real to victory in a
tough encounter. Real are now
level on points with Barcelona -
who play Sevilla on Sunday - at
the top of Spain’s top flight but
trail them on goal difference and
have played a game more.

Manager Carlo Ancelotti
called Modric a “top professional
and a great guy”. “It’s a pleasure
to coach Modric, to work with
him. Everything he’s been able to
achieve and is achieving, he de-
serves,” Ancelotti told Real Ma-
drid TV.

They went ahead after just
20 minutes thanks to a wonder-
ful long-range strike by Kylian
Mbappe, who took one touch

player ever

and whipped the ball into the top
corner after a pass from Eduardo
Camavinga.

Celta eventually got their re-
ward for their attacking intent
just five minutes after the restart
when Swedberg turned home af-
ter Oscar Mingueza whipped a
low deliveryinto the box. Vinicius
managed to get Real back in front
10 minutes later though, when he
connected with Modric’s well-
Welghted Pass. - Agencies

too deep.

Once ahead on lap five, with a
dive down the inside at Turn 15,
the Spaniard attacked Russell
as the Mercedes driver started
struggling with front tyre wear,
and moved ahead at Turn 15 on
lap nine, Leclerc following him
through at the same place next
time around.

Leclerc came back at Sainz in the
closinglaps as the Spaniard himself
tried to attack Norris for second.

And Norris’ error into Turn One,
locking his inside front wheel, al-
lowed Sainz to slip by and reduced
the pressure from Leclerc, who
had been lining up for a move on
his team-mate.

Norris said: “It was a good race.
I am pretty happy with how things
ended up. “It was a tough one, I

thought I could maybe hang on to
second but Carlos did a good job.

“My front tyres were com-
pletely finished and there was
not a lot I could do. Whether I'd
stayed straight or defended, I am
pretty sure I would have lost the
place.

“I did the most I could, I don’t
think we had the pace on Max and
the Ferraris so I am happy to finish
third.”

Russell faded to fifth place,
struggling with his front tyres
wearing out, but managed to hold
off team-mate Lewis Hamilton,
who had the same problem with
his rears, on the final lap.

Haas drivers Kevin Magnussen
and Nico Hulkenberg took the fi-
nal points in seventh and eighth
places. - Agencies

Norris takes US pole with
‘est lap of my career’

AUSTIN: McLaren’s Lando

Norris beat title rival Max
Verstappen’s Red Bull to
pole position at the United

States Grand Prix with what

he said was “the best lap of
my career” on Saturday.

Norris was helped by
Mercedes driver George
Russell crashing late in the
session, which prevented
any driver improving on
their second laps.

Norris had been 0.031
seconds quicker than
Verstappen on their first
laps, but the Dutchman had
started his final lap much
better than the Briton, only
for both to have to abort.

Although luck played
its part, the result was just
what Norris needed.

By taking pole position,
Norris has given himself an
opportunity to claw back

some of that gap in the grand

prix, although Verstappen’s
pace has looked formidable
all weekend after Red Bull
introduced some upgrades
on to their car.

“It was a beautiful lap,”
Norris said. “I was not going

to go much quicker than I did.

“When you just do alap
and you think it’s going to be
tough to beat... I put every-
thing on the line, I needed
todoit.

“We've not had the pace of
the Ferraris or Red Bulls so
Thad to do something, and I
did that.

“It was a very good lap.

I can probably say quite
confidently the best of my
career.”

MecLaren’s Oscar Piastri
took fifth, 0.620secs slower
than Norris, while Rus-
sell was still sixth despite
his crash. For team-mate
Lewis Hamilton it was a
terrible day. The seven-time
champion qualified 19th,
Mercedes saying he had
“messy balance and front
locking”. - Agencies

Djokovic beats Nadal as ‘amazing rivalry’ ends

RIYADH: Rafael Nadal reflected
on an “amazing rivalry” with Novak
Djokovic and said he “would not be
the player he is today” after losing
their final meeting as professionals.
Nadal, 38, announced earlier this
month that he will retire from ten-
nis at the end of the season.

Serbia’s Djokovic beat the Span-
iard 6-2, 7-6 (7-5) in their third-
place match at the Six Kings Slam
exhibition event in Saudi Arabia.

The pair shared a warm em-
brace at the net at the end, while
Nadal was presented with a golden
tennis racquet as part of a post-
match presentation in Riyadh.

“Thank you very much for all of
the moments we shared on court
during all of our careers - we have
had an amazing rivalry,” said Nadal
in an interview conducted on court.

“You helped me to go over my
limits so thank you for that, because
without that, I would probably not
be the player that I am today.”

Nadal will represent Spain in his
final appearance at next month’s
Davis Cup Finals in Malaga.

“What I will miss is almost eve-

rything,” added Nadal, who won a
record 14 French Open titles and
22 Grand Slams in total.

“It has been a dream come true
to have been able to play for almost
20 years, being competitive and
having the chance to play at the
best places in the world.

“I realised my dream to become

a professional tennis player and be
asuccessful one. I can’t thank peo-
ple enough for the support and the
love I've received all around.”
Djokovic, with 24 Grand Slam ti-
tles, is the only male player to have
won more than Nadal’s tally of 22.
The reigning Olympic cham-
pion had won 31 of their 60 ATP

Tour and Grand Slam meetings
before Saturday’s contest.

Speaking after the match, he
told Nadal: “I have the utmost re-
spect for you - an incredible ath-
lete and an incredible person.

“Therivalry has been incredible,
it has been very intense, so I hope
we will have a chance to sit on the
beach somewhere and have a drink
reflecting on life and talking about
something else.

“It’s been an incredible honour
and pleasure to share the court
with you. It’s an emotional mo-
ment and an emotional day, we've
been playing so many matches
over so many years. “I will finish
with one big thank you from not
just me, but all of the tennis world,
for what you have done. You have
left an incredible legacy.”

World No.1 Jannik Sinner beat
Spain’s Carlos Alcaraz in Satur-
day’s final, earning a first prize of
$6m (about £4.5m). Italy’s Sinner,
23, lost the first set on a tie-break
but recovered to beat 21-year-old
world No.2 Alcaraz 6-7 (5-7), 6-3,

6—3. - Agencies

Bournemouth stun Arsenal; Man United down Brentford

LONDON: Bournemouth ended
10-man Arsenal’s unbeaten start
to the season with a 2-0 win after
William Saliba was shown the first
red card of his career at Vitality
Stadium on Saturday.

France international Saliba was
dismissed inside the opening half
an hour, having tripped Evanilson
close to the centre circle after be-
ing put under unnecessary pres-
sure by Leandro Trossard’s poor
pass.

Gunners’ stubborn resistance
was finally broken when Ryan
Christie fired brilliantly in to the
top corner following a clever cor-

ner routine with 20 minutes re-
maining, substitute Justin Kluiv-
ert flicking on Lewis Cook’s low
pass into the penalty area.
Kluivert then put any hope of a
recovery beyond Arsenal by confi-
dently converting his penalty nine
minutes later, after club record
£40m summer signing Evanilson
was brought down by David Raya.
Victory ended a dismal run in this
fixture for the Cherries, who had
lost the last four league meetings
by an aggregate score of 13-2, and
moved them up to 10th in the table.
At Old Trafford, Manchester
United came from behind to se-

cure a crucial 2-1 victory over
Brentford at Old Trafford and ease
the pressure on manager Erik ten
Hag. United trailed at the break
thanks to Ethan Pinnock’s contro-
versial injury time header which
came while Matthijs de Ligt was
off the pitch being treated for a
head wound.

But at the start of the second
half, Alejandro Garnacho ended
the home side’s 316-minute Pre-
mier League goal drought as he
applied a magnificent first-time
finish to Marcus Rashford’s cross.

Striker Rasmus Hojlund won it
for the hosts in the 62nd minute

when he ran onto Bruno Fer-
nandes’ sensational flicked pass
with the outside of his boot to
calmly chip the ball over Brentford
keeper Mark Flekken, who slid out
to block it.

Elsewhere, at the Tottenham
Hotspur Stadium, the hosts’ spec-
tacular second half-display saw
them run out dominant Premier
League 4-1 winners over local ri-
vals West Ham in north London.
Other results: Fulham 1 Aston
Villa 3, Newcastle United O Bright-
on & Hove Albion 1, Southampton
2 Leicester City 3, Ipswich Town O
Everton 2. - Agencies

Messi’'s Inter Miami to play in FIFA Club World Cup

MIAMI: Major League Soccer
side Inter Miami have been named
as the latest addition to the FIFA
Club World Cup in 2025.

The expanded 32-team tourna-
ment will be held in the United
States in 2025 from June 15 to July
3 next year. The tournament will
be made up of 12 teams from Eu-

rope, six from South America, 12
from Asia, Africa and North Amer-
ica with the final two spots going
to one club from Oceania and an-
other from the US - the hosts..
Inter Miami, who are co-owned
by David Beckham, have been
awarded that spot after the clubwon
the MLS Supporters Shield - which

is given to the club in the MLS with
the best regular game season. The
announcement came after Lionel
Messi scored a hat-trick to help In-
ter Miami break the MLS’s regular-
season points record.

“You have shown that in the
United States, you are consistently
the best club on the field of play,”

FIFA president Gianni Infantino
said. “Therefore, I am proud to an-
nounce that as one of the best clubs
in the world, you are deserved par-
ticipants in the new FIFA Club
World Cup 2025.”

Messi, Sergio Busquets and
Luis Suarez could come up against
Chelsea and Manchester City,

who have already qualified for the
tournament.

Real Madrid, Bayern Munich,
Paris Saint-Germain, Inter Milan,
Porto and Benfica are other repre-
sentatives from Europe. The 32nd
spot in the tournament will be
awarded to the winner of the 2024
Copa Libertadores. - agencies
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Head for an off-road adventure
with all-new 4x4 Ford Bronco

Step into the driver’s
seat of Ford’s
legendary Bronco

and feel the thrill of
adventure as it makes
its iconic comeback

MUSCAT: Fans of Ford SUVs
can now own the powerful Bronco
and enjoy exclusive benefits. 5
years/100,000 km of free service, a
5-year/100,000 km manufacturer’s
warranty, 5 years/100,000 km of
roadside assistance and 1-year free
registration. This limited-time of-
fer is valid until November 7.

Step into the driver’s seat of
Ford’s legendary Bronco and feel
the thrill of adventure as it makes
its iconic comeback. Built tough
and packed with power, the all-
new Bronco line-up—featuring
the classic two-door, the first-ever
four-door and the rugged Bronco
Sport—invites you to explore with-
out limits.

Every Bronco model is engi-
neered to deliver exhilarating

i
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!

off-road experiences, staying true
to the spirit of the original 1966
Bronco and its rich racing herit-
age. With state-of-the-art tech-
nology and features tailored for
today’s explorers, it’s a vehicle de-
signed for those who seek thrilling
adventures.

Built Wild™, the Bronco brand
offers much more than just a drive.
Its heritage-inspired design, cut-
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Bank Muscat promotes
its credit cards at Mall of
Oman, City Centre Muscat

MUSCAT: To enhance its pio-
neering role in providing the best
banking services catering to the
needs of various customers, Bank
Muscat, the leading financial ser-
vices provider in the Sultanate of
Oman, continues the launch of
its promotional campaign for the
Bank’s range of credit cards and
the associated benefits as well as
offers available to customers.

The launch of the current cam-
paign, which will run from 13 Oc-
tober until 11 November, came
after the success of the campaign
launched during the past period to
promote the bank’s credit cards.

To ensure ease of access for en-
quiring about credit card benefits
and to be able to apply for them at
atime convenient for its custom-
ers, the Bank is setting up dedi-
cated booths at the Mall of Oman
and City Centre Muscat which
will be open to all visitors every
day including weekends from 10
a.m.to10 p.m.

To facilitate access to these
benefits, Omani Nationals can
apply for the Bank Muscat Oman
Air Visa Platinum Credit Card or
the Lulu Bank Muscat Titanium
Mastercard Credit Card without
the need for salary transfer pro-
vided that they hold an active ac-
count in Bank Muscat.

On this occasion, Abdulnasir
Al Raisi, General Manager -Per-
sonal Banking, Bank Muscat, re-
marked: “We are committed to
periodically offering value-added
banking services and products
that meet the various needs of
our customers, in translation of
the Bank’s vision “To serve you
better, every day.” Bank Muscat’s
credit cards witness significant
popularity and appeal to custom-
ers who may enjoy a suite of ben-
efits and advantages when using
these cards. The Bank is dedicat-
ed to enhancing its credit cards
and introduces customers to the
various benefits and offerings,
aiming to elevate their banking
experience.”

Abdulnasir Al Raisi further

added: “The Bank periodically
launches promotional campaigns
aiming to familiarize custom-
ers with the offers provided to
them through its credit cards.
The campaign which the Bank
launched earlier this year result-
ed in great success by witnessing
high customer engagement. After
the positive feedback received
from customers, we are pleased
to relaunch the campaign in se-
lect commercial centers where
our staff will be introducing the
Bank’s credit cards and associat-
ed benefits to customers, as well
as assisting them in selecting
and applying for the credit card
that suits their needs the best. I
would like to take this opportu-
nity to warmly invite our valued
customers to visit these booths
to learn more about the range of
credit cards. I also extend my sin-
cere gratitude for their ongoing
support and trust in the offerings
and services provided to them.
The Bank will continue its com-
mitment to enhancing services
and facilities to cater the evolv-
ing needs and expectations of our
valued customers.”

Bank Muscat offers a wide
range of credit cards. The Bank
Muscat Asalah Visa Signature
Credit Card offers various re-
wards and benefits, including 1%
cashback on purchases, compli-
mentary chauffeur service from
and to Muscat International Air-
port and Salalah International
Airport, airport lounge access at
over 1,000 lounges globally and
free travel insurance.

With the Al Jawhar Visa Plati-
num Credit Card customers can
enjoy 1% cashback on all local
and international spends, com-
plimentary travel insurance,
access to 25 premium lounges
around the world in addition to
lounges at Muscat and Salalah
airports. Customers who apply
for the Al Jawhar Credit Card by
the 30th November 2024 can also
benefit from a first-year annual
fee waiver.
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ting-edge engineering and smart
off-road technology make it the
ultimate companion for outdoor
enthusiasts looking to conquer un-
charted territories. Whether you're
venturing deep into the wilderness
or navigating your everyday com-
mute, Bronco is all about unleash-
ing your adventurous spirit.

Like its legendary predecessor,
the new Bronco delivers ultimate
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4x4 capability with confidence.
Equipped with the exclusive
Terrain Management System™
featuring G.O.AT. Modes™ (Go
Over Any Terrain), it empowers
drivers—beginners and experts
alike—to tackle any landscape.
From Normal and Eco modes for
daily driving, to Baja, Mud/Ruts
and Rock Crawl for off-roading,
Bronco ensures every journey is as

thrilling as it is effortless.

At the heart of Bronco’s off-road
prowess lies its advanced 4x4 sys-
tem, available in two configura-
tions. The base system uses a two-
speed shift-on-the-fly transfer case,
while the advanced setup includes
a two-speed electromechanical
transfer case with an auto mode for
seamless 2H and 4H transitions.
Bronco’s Trail Toolbox takes off-
road driving to the next level, fea-
turing technologies like Trail Con-
trol™ for low-speed cruising, Trail
Turn Assist for tighter cornering,
and Trail One-Pedal Drive for pre-
cise rock crawling.

Bronco doesn’tjust go off-road—
it dominates. With best-in-class
ground clearance of 11.6 inches,
a break over angle of 29 degrees,
a departure angle of 37.2 degrees
and water-fording capabilities up
to 33.5 inches, Bronco is ready to
tackle the most extreme terrains.
Its legendary Baja racing DNA
guarantees a high-speed, heart-
pounding off-road experience with
modern style and comfort.

Under the hood, Bronco offers
race-bred EcoBoost® engines and
an array of transmission options,
including a segment-first 7-speed
manual and a 10-speed automatic.
The 2.7-liter EcoBoost V6 deliv-
ers an impressive 310 horsepower
and 400 lb.-ft. of torque, while the
2.3-liter EcoBoost offers best-in-

class four-cylinder torque with
270 horsepower.

Inside, the Bronco is all about
purposeful design. Inspired by the
original, its instrument panel com-
bines heritage with modern tech,
placing intuitive controls and a
multifunction colour LCD instru-
ment panel at your fingertips. The
available 12-inch SYNC® 4 system
offers seamless connectivity, keep-
ing you in control no matter how
far off the grid you go.

Safety is at the core of Bronco’s
design. A modern high-strength
steel roll cage, integrated side cur-
tain airbags, and advanced safety
features like Ford Co-Pilot360™
driver-assist technologies ensure
every adventure is as safe as it is
exciting. With standard Advance-
Trac® with Roll Stability Control™
and Trailer Sway Control, youll
feel confident whether you're navi-
gating tough terrain or towing gear
for your next adventure.

The all-new Ford Bronco isn’t
just a vehicle—it’s your key to
endless adventures, blending the
rugged legacy of the past with the
technology of today to create un-
forgettable off-road experiences.
Those interested in experiencing
the Ford Bronco can visit their
nearest Ford showroom.

In Oman, Ford vehicles are
brought to you by Arabian Car
Marketing Co.

Tomato, InterContinental Muscat’s
new menu blends classic Italian
favourites with innovative new dishes

MUSCAT: At the InterContinen-
tal Muscat, Tomato, the renowned
Ttalian restaurant, has unveiled a
new menu, and it’s nothing short
of exceptional.

Curated by the talented Executive
Chef Austen Reid, the menu seam-
lessly blends classic Italian favour-
ites with innovative new dishes. The
menu is refreshingly concise, with
5-6 choices per course, ensuring
freshness and reducing waste—a
testament to Chef Reid’s commit-
ment to quality over quantity.

The meal begins on a high note
with appetizers like the Fritt-
oMisto, a subtle and crisp seafood
medley. Pair that with the Burrata,
so fresh and creamy that it almost
feels like it’s straight from the Ital-
ian countryside. This is accom-
panied by freshly baked aromatic
bread and a delicious sundried to-
mato dip.

For main courses, classics like
the indulgent Cacio e Pepe and
rich Risotto remain on the menu,
providing familiar comfort for To-
mato loyalists. However, it’s the
new dishes that truly intrigue. The
Linguine al Pesto Bianco Rustico
is a standout—white pesto made
from walnuts, broccoli, ricotta
cheese, and garlic oil, finished with
a bright touch of lemon. It’s a per-
fect marriage of earthy, nutty fla-
vors with a fresh zing, a delightful
twist on a familiar favorite.
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Tomato also pays homage to lo-
cal tastes with its inventive Chick-
en Tikka Pizza, offering a subtle
yet flavorful kick for those seek-
ing something with a bit of spice.
If you’re in the mood for tradition,
the Pizza Napoli or the decadent
Quattro Formaggi (four cheese)
are sure to hit the spot, with every
slice bursting with authentic Ital-
ian flavor.

No Italian meal is complete
without a satisfying dessert, and
Tomato does not disappoint. The
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classic Tiramisu is rich and indul-
gent, while the Panna Cotta is per-
fectly set, creamy, and light. For a
bit of citrus refreshment, the Lem-
on Meringue Tart adds a beautiful
Italian twist, making it the perfect
finish to a sumptuous meal.

The extensive beverage menu
complements the dishes perfectly,
with attentive yet unobtrusive ser-
vice enhancing the overall dining
experience.

Adding to the charm of To-
mato is its newly designed indoor

MCBS awarded (JS 5-Star Rating

MUSCAT: The Modern College of
Business and Science (MCBS) was
officially awarded the prestigious
QS 5-Star Rating for Excellence at
the QS Arab Forum 2024, held be-
tween 15 - 17 October, in Amman,
Jordan.

This recognition positions
MCBS as the only Omani higher
education institution to earn a
comprehensive 5-star rating by QS
for 2024, achieving a unique and
exceptional status, and highlight-
ing its commitment to delivering
world-class education.

Representing MCBS at the fo-
rum were Prof. Rami Oweis, Vice
chairman, Institutional Excel-
lence and Advancement, and Dr.
Al Mata’ni, Associate Dean for
General Education and General
Foundation (CEAP), who received
the award on behalf of the college
in the presence of Sheikh Fahad
AbdulRahman Al Ajaili, the Om-
ani Ambassador to Jordan. The
QS Arab Forum 2024 is an an-
nual gathering of university lead-
ers across the Arab region, mod-

elled after United
discussions. This year’s theme
was “Fueling Collaborative and
Ethical Research towards Build-
ing Knowledge Economies in the
Arab World in the Era of AL” The

Nations-style

forum promotes collaboration,
knowledge sharing, and leadership
among Arab universities, foster-
ing progress in the region’s higher
education sector.

This award, achieved through a
rigorous and meticulous process

QS Arab Forum

paat

2024

of independent data collection and
analysis by the QS Stars method-
ology, places MCBS among the
world’s elite institutes of higher
education, enhancing its repu-
tation as a leader in the region’s
educational sector. The thorough
evaluation, which assesses univer-
sities globally across various cat-
egories, instils confidence in the
quality of education at MCBS and
aids prospective students in mak-
ing informed decisions.

space—a stunning greenhouse-
like area flooded with natural
light during the day, turning into
a romantic escape at night. With
air conditioning ensuring comfort
even in Muscat’s warm summers,
it’s an inviting space for any occa-
sion, be it a lively celebration or a
quiet evening spent savoring ex-
quisite food with friends.

For anyone seeking a taste of
ITtaly with a modern twist, Tomato
at the InterContinental Muscat is
amust-visit.

OAAAQA accredits
Buraimi University

MUSCAT: Oman Authority for
Academic Accreditation and
Quality Assurance of Education
(OAAAQA) has now completed
an Institutional Standards As-
sessment (ISA) of University
of Buraimi (UOB). This ISA has
resulted in a summative deci-
sion about the meeting of stand-
ards and associated criteria
which are now made available
onthe OAAAQA website.

UoB submitted the ISA Appli-
cation on 31 December 2023 and
a Panel was formed to undertake
the ISA process. The Panel com-
prised of experienced locally-
based and international review-
ers. During the visit, which took
place between 2-6 June 2024 on
UOB’s premises, the Panel spoke
with over 140 people, including
representatives of the governing
authorities, staff, students and
external stakeholders.

The UOBISA resulted in
an Accreditation Outcome of
‘Accredited’.
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Omantel’s Extended Reality

Bootcamp ignites innovation and
empowers Oman’s tech talent

Omantel’s Extended
Reality Bootcamp
was a hands-on
immersion into the
exciting world of
Augmented Reality
(AR), Virtual Reality
(VR), and Mixed
Reality (MR)

MUSCAT: Omantel successfully
concluded its highly anticipated
Extended Reality Bootcamp, a
five-day event that brought togeth-
er some of the brightest youth tech
minds from across Oman.

Delivered by the Omantel In-
novation Labs, Omantel’s startup
support arm, the bootcamp was
held at Omantel HQ from October
6 to 10, with the aim to foster in-
novation and cultivate a thriving
community of Extended Reality
(XR) enthusiasts.

Omantel’s Extended Reality
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Bootcamp was a hands-on immer-
sion into the exciting world of Aug-
mented Reality (AR), Virtual Real-
ity (VR), and Mixed Reality (MR).
After an extensive selection pro-
cess, 37 participants were selected
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InterContinental
Muscat celebrates
Omani Women's Day

MUSCAT: On October 17, the
Sultanate of Oman celebrated
Omani Women’s Day, an annual
occasion to honour the valuable
contributions of Omani women
to society.

Basim Al Hasani, Director
of Human Resources of Inter-
Continental Muscat Hotel and
Senior HR Leader - THG Oman
Hotels, said: “As we celebrate
Omani Women’s Day, we hon-
our the dedication, innovation,
and hard work of Omani women,
particularly in our hotel. We
are proud to have distinguished
Omani women leading key de-
partments, contributing to our
success.”

Arwa Ahmed Al-Zadjali, As-
sistant Marketing PR Manager,
added: “It is both an honour and
a responsibility to lead the mar-
keting department, where I strive
to reflect the vision and values
of our hotel. Through dedication
and collaboration, we work to
achieve excellence, showcasing
the incredible potential of Omani
women in leadership.

“Moreover, we take pride in the
fact that many women are pre-
sent in various departments of
the hotel, such as finance, house-
keeping, kitchen, reception, com-
munications, administration,
and security. Their diverse con-
tributions are a vital part of the
hotel’s success and align with
Oman’s vision.”

Al-Zadjali added: “We are all
proud of the significant pres-
ence of women in various depart-
ments within the hotel, such as
finance, housekeeping, the kitch-
en, reception, communications,
administration, and security.
Their diverse contributions are
a vital part of the hotel’s success
and align with the objectives of
Oman Vision 2040. I would also
like to extend my heartfelt thanks
to the Human Resources depart-
ment for organizing the Omani
Women’s Day celebration and
for attracting outstanding Omani
ladies in the hotel, allowing them
to share their achievements and
highlight the role of Omani wom-
en in the hospitality sector.”
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to take part in an intensive learn-
ing experience, designed to intro-
duce innovative spatial computing
technologies and their applica-
tions across multiple industries.
“Omantel is proud to lead the
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way in empowering our local tech
community. This bootcamp is part
of our contribution towards posi-
tioning Oman as a hub for digital
innovation,” said HH Al Sayidda
Ghada Al Said, Senior Manager at

Omantel Innovation Labs. “By offer-
ing opportunities like this, we aim
to bridge the gap between emerging
technologies and our talented inno-
vators, propelling Oman into a fu-
ture driven by immersive tech.”

Participants explored the tools
and technologies behind AR, VR,
and MR, creating early prototype
concepts and interacting directly
with industry experts. Among the
featured speakers were Jawdat
Shammas, a digital pioneer with
over 25 years of experience in spa-
tial computing, TolgayHickiran,
a Unity-certified AR/VR profes-
sional, and Juan Gabriel Gomila
Salas, a global leader in AR/VR
education, along with other distin-
guished innovators. Their sessions
offered in-depth knowledge and
real-world insights into the future
of immersive technologies.

Aligned with Oman’s Vision
2040, the bootcamp underscored
Omantel’s mission to nurture
homegrown tech talent. By equip-
ping participants with essential
XR skills, Omantel is laying the
foundation for Omani tech en-
trepreneurs to shape the future
across industries such as gaming,
education, and healthcare.

In addition to hands-on training,
the bootcamp provided a platform
for future tech entrepreneurs,
helping them develop early-stage
ideas that could lead to transform-
ative startups. As Omantel contin-
uestodrive Oman’s tech landscape
forward, events like the Extended
Reality Bootcamp will play a cru-
cial role in shaping the next gen-
eration of Omani innovators.

Lulu in association with Dahabi hosts
thrilling ‘Battle of Bakers’ Season 2

MUSCAT: Lulu Hypermarket
Oman recently concluded the ex-
hilarating ‘Battle of the Bakers
Season 2’ contest, an electrify-
ing competition held as part of
its World Food Fest, powered by
Dahabi Oman. From October 2 to
4, Nujum Mall in Al Amerat be-
came the battleground for some
of Oman’s most talented bakers,
as they competed to earn the pres-
tigious title of “Ultimate Baking
Champions 2024.”

The event’s star-studded judg-
ing panel included culinary heavy-
weights: Chef Abdullah Al Hashmi,
Development Chef of the MENAT
Region; Chef Issa Al Balushi,
President of Oman Chef’s Guild
and Brand Ambassador for A’saffa
Foods and Shahi Foods and Spices;
and Chef Achyutananda Das, Ex-
ecutive Pastry Chef at Sheraton
Hotels & Resorts.

The two-phase competition
brought together six teams of five
participants each, all passionate
bakers and skilled cake decora-
tors from across Oman. Open to
individuals aged 18 and above, the
contest kicked off with a thrilling
mystery box challenge, featuring
Dahabi Patent Flour as the secret
and key ingredient. Teams were
tasked with baking the perfect
sponge at home using the mystery
box ingredient before returning to
face the next level.

Phase two had the contestants
racing against time with a high-
speed trolley race to gather ingre-
dients to be used while crafting
final cake masterpieces. Contest-
ants were judged on procedure,
presentation, and taste.

The final results were noth-
ing short of spectacular, with the
winning team’s taking home a
gift voucher worth 250 OMR, 150
OMR and 100 OMR, respectively.

Commenting on the success of
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the event, Shabeer K A, Regional Di-
rector of Lulu Hypermarkets Oman,
said, “I extend my heartfelt congrat-
ulations to the winners of the Battle
of the Bakers Season 2. This contest
was an exciting journey filled with
creativity, passion, and enthusiasm.
We are grateful to Dahabi Oman
and Cake Talk for their invaluable
partnership in making this event a
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resounding success.”

He continued, “From the mes-
merizing cake creations to the
intense final moments of judging,
every aspect of the contest was
packed with thrill and excitement.
This event wasn’t just a showcase
of talent, but also a chance for par-
ticipants and spectators alike to
enjoy an unforgettable experience.”

Through events like this, Lulu
Hypermarket continues to build
meaningful connections with its
customers and the wider commu-
nity. The Group remains commit-
ted to delivering unique, innova-
tive promotions and events that
cater to the evolving tastes and
needs of their diverse customer
base, both locally and globally.
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FREE SERVICE 3555...
ASSURED GIFT

i Phone ] 6A0n All Models

6 Years AAA . 6 Years
Roadside @ Unlimited

Assistance™ A Kms Warranty*

Showroom - Ghala Heights, Muscat

Oftter Applicable on all models during 20th, 21st & 22nd October 2024, *Whichever is earlier and
applicable for first 5 years only. AiPhane 16- 128 GB - depending on availability of stock & color at S 7] 6] ] ] 37
the fime of purchase. #5 Years/100,000 kms manufacturer warranty + I-year unlimited KMs @ lvnkcooman.com
. _ extended warranty, conditions apply.##First 6 years only. $Trade In Vehicle Evaluation is only for 4 ;
MOBILITY AUTO | Oman vehicles .Imporfed vehicles from US & other GCC countries are not accepted. Vehicle shown @@ © € lynkcooman
T are for illustrative purposes. Specifications subjected to change without natice. Offer valid only for
private vehicles. Not available on fleet, Ministry & Taxi / Rental / commercial car purchases.



https://lynkcooman.com/limited-time-offer.html
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