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SCREENS IN SCHOOLS SIGNED

The Ministry of Education
signed on Sunday a cooperation
agreement with the Asyad Ports
Company to finance a number of
schools in the Wilayat of Suwaiq
in North Al Batinah Governorate
with interactive screens. >A3
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HM GREETS PRESIDENT OF TUNISIA

MUSCAT: His Majesty Sultan Haitham bin

Tarik has sent a cable of greetings to President

Kais Saied of the Tunisian Republic on his
country’s Independence Anniversary. In the
cable, His Majesty the Sultan expressed his
sincere sentiments and best wishes of good
health and a long life to President Kais Saied.

His Majesty also prayed to Allah the Almighty

for the return of this and similar occasions

while the people of Tunisia realise aspirations

of further development and growth. — oNA
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Sayyid Asa’ad bids farewell
to US Ambassador to Oman

MUSCAT: On behalf of His Maj-
esty Sultan Haitham bin Tarik,
HH Sayyid Asa’ad bin Tarik Al
Said, Deputy Prime Minister
for International Relations and
Cooperation Affairs, Personal
Representative of His Majesty
the Sultan, received in his office
yesterday Leslie M. Tsou, Am-
bassador of the United States of
America (USA) to the Sultanate

‘TOGET
HIGHLI

HH Sayyid Theyazin
patronises the
launch of forum

that discussed
Oman Vision

2040 initiatives,
global economic
developments

and handling of

employment sector

MUSCAT: His Highness Sayyid
Theyazin bin Haitham Al Said,
Minister of Culture, Sports and
Youth, patronised the launch of
‘Together Moving Forward’ fo-
rum, which was organised by the
Secretariat General of the Council
of Ministers at Oman Convention
and Exhibition Centre on Sunday.
HH Sayyid Theyazin affirmed that
the topics raised at the forum as-
sume special significance. He ex-
pressed his delight at the forum’s
convening and said that he was
interested to listen to the queries
and discussions of the partici-
pants and viewers.

Al Fadhl bin Mohammed Al
Harthy, Secretary General of the
Council of Ministers, said that the
forum was organised under the
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of Oman, to bid her farewell at
the end of her tour of duty. The
ambassador expressed thanks for
His Majesty the Sultan’s support
during her tour of duty. She also
voiced appreciation to the Om-
ani government and people. She
wished His Majesty good health,
happiness and a long life and the
Sultanate of Oman further de-
velopment and growth under the

ER MOVING FORWARD’ FORUM

wise leadership of his Majesty.
In his turn, HH Sayyid Asa’ad ex-
pressed his appreciation for the
efforts exerted by the ambassador
in serving bilateral relations. He
also wished her success and the
American people further progress
and prosperity. The meeting was
attended by the Secretary General
and the two advisors at the Office
of HH Sayyid Asa’ad. — ona
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directives of His Majesty Sultan
Haitham bin Tarik and that this
reaffirms His Majesty’s keenness
on the principle of active public
participation and the consolida-
tion of communication between
the government and society.

The forum reviewed the gov-
ernment’s policies highlight-
ing three themes: “Oman Vision
2040”, “measures taken in view of
global economic developments”
and “mechanisms of handling the
employment file”.

He pointed out that, when or-
ganising this forum, the Secre-
tariat General of the Council of
Ministers was keen to ensure the
largest volume representation of
various segments of society. This,
he added, was envisaged through
the establishment of an electron-
ic platform for the registration
of participants. The forum saw
a large turnout of registrants, he
explained.

Dr. Khamis Saif Al Jabri, Head
of Oman Vision 2040 Implemen-
tation Follow-up Unit, presented
a visual display featuring compo-
nents of Oman Vision’s charter,
which comprises 4 main pillars,

12 national priorities, 12 strategic
approaches, 75 strategic goals and
68 national and international per-
formance indicators.He pointed
out that challenges facing Oman
Vision 2040 include the need to
review and amend the develop-
ment of indicators, notably in the
backdrop of developments that
occurred after the launch of the
Vision charter. This is in addi-
tion to economic, financial and
health conditions that prevailed
and their related social impacts.
He added that there was a need to
build an integrated planning sys-
tem for the Vision’s strategic and
operational dimensions.

Al Jabri affirmed that, by the
end of 2022, Oman Vision 2040
Implementation Follow-up Unit’s
strategic support team identified
more than 300 developments in
10 driving forces, which, he said,
are climate change, technology,
geopolitics, health, the social as-
pect, robots, food security, COV-
ID-19 repercussions and the con-
tinuous improvement of business
and local developments.

The international and national
indicators being revised by Oman
Vision 2040 are being reviewed
by a team from the Ministry of
Economy, the National Centre for
Statistics and Information and
Oman Vision 2040 Implementa-
tion Follow-up Unit, said Al Jabri.

As a result of improvement of
oil prices and the financial situ-
ation, projects began to go back
to normal, with OMR200 million
added to development projects,
said Al Jabri, noting that, in 2023,
a sum of OMR200 million was
added and allocated to various
projects. >A2

TDP THREE INSIDE STORIES
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Australian wheat
shipment arrives

10man Flour Mills Company

(OFM) received the first

Australian wheat shipment
it purchased through its affiliated
company OMAUS PTY Ltd, as
part of its project for purchasing
wheat directly from Australian
farmers. >A5

Strong earthquake
kills 16 in Ecuador

The death toll in the
2 Ecuador earthquake has

risen to 16, taking the toll
of injured to 381, according to
media report citing authorities
on Sunday. The quake hit on
Saturday and measured 6.8
on the Richter scale near the
southern town of Balao. >A6

Pact inked to
develop digital
platform

Ajoint cooperation
8 programme to develop
the digital platform
for the Sultanate of Oman’s
National Innovation System was
signed here on Sunday during
the meeting of the steering
committee of Oman Innovate
Platform. >B1

No licence fees required for social media influencers, comparnies

Times News Service

MUSCAT: Social media influenc-
ers and companies who wish to
promote or market other products
online will not have to pay any fees
for procuring a mandatory licence.

This was clarified by a senior of-
ficial at the Ministry of Commerce,
Industry and Investment Promo-
tion on Sunday following the an-
nouncement of new online regu-
lations that will be implemented
from March 24.

Speaking to Times of Oman,
Azza bint Ibrahim Al Kindi, Direc-
tor of the Commercial Affairs and
E-Commerce Department at the
Ministry of Commerce, Indus-
try and Investment Promotion,
said: “There will be no fees for
the mandatory licence needed to
practice marketing and promo-

tional activities on websites and
social media, currently.”

She added that companies who
wish to promote their own prod-
ucts and services don’t require a li-
cence. “But ifthey want to promote
other companies or individuals
they need one,” she added.

It may be mentioned that from
March 24, 2023, the Ministry of
Commerce, Industry and Invest-
ment Promotion will begin imple-
menting the regulation regulating
the practice of marketing and pro-
motion activity on websites and
social media, issued by Ministerial
Resolution No. (619/2022) on De-
cember 25, 2022.

Azza Al Kindi said: “There will
be no taxes applicable on the li-
cence holders and one licence
can be utilised for employing
multiple social media influencers

to promote their activities.”

She added that any expatriate
company or individuals can come
to Oman and promote their prod-
ucts and services but will have to
establish their own company and
get a licence to start his or her ac-
tivities in the Sultanate of Oman.

Azza Al Kindi also clarified that
the new regulations will not be ap-
plicable on home business owners
and street vendors.

The regulation aims to regulate
the marketing and promotion of
all products, goods and services
through social media.

This is in order to protect the
merchant and the consumer, pro-
vide the necessary protection for
e-commerce transactions and pre-
serve the rights of dealers.

Azza Al Kindi said the method
for obtaining a license for the

“marketing and promotion on
websites and social media” activ-
ity is by entering the “Invest Easy”
portal, through self-service or ser-
vice delivery centres, creating a
new commercial register or choos-
ing an active commercial regis-
ter, then choosing the Tarakhees
service, permits of commercial
registry, choosing the activity, fill-
ing out the data and attaching the
documents, as well as choosing the
license period, which ranges from
one to three years.

Azza Al Kindi added that
companies and commercial es-
tablishments that deal with un-
licensed promoters and advertis-
ers will face a fine not exceeding
OMR1,000, suspension of li-
cence for a period not exceeding
ayear and cancellation of licence
after a warning.
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‘Together Moving Forward’ forum
highlights government’s policies

<FROM pNgsser Khamis Al
Al Jashmi, Secretary Gen-

eral of the Ministry of

Finance, also presented

avisual display spotlight-
ing key factors that gave rise to the
Fiscal Balance Plan and approach-
es undertaken to achieve the
goals of Oman Vision 2040. The
presentation also covers Oman’s
credit rating since 2014, Oman’s fi-
nancial position at the global level
from 2010 to 2020, the impacts of
COVID-19 pandemic on the coun-
try’s financial situation and mech-
anisms to mitigate it.

Al Jashmi explained that a
sustainable financial situation
is important for the attraction of
investments and is closely associ-
ated to economic growth.

Al Jashmi added that goals of
the National Programme for Fi-
nancial Sustainability and Devel-
opment of the Financial Sector
call for focus on improving the
state’s public finance, completing
related initiatives and consolidat-
ing the financial sector system’s
readiness to absorb upcoming de-
velopments in the investment and
economic sectors.

Al Jashmi observed that em-
phasis should be laid on mak-
ing the financial system a major
enabler for attaining the goals of
Oman Vision 2040, raising the
rate of competitiveness, augment-
ing the participation of the private
financial sector and supporting
it to provide suitable funding op-
tions for various groups, while at
the same time expanding the vol-
ume of the financing market.

Al Jashmi added that the out-
comes of improvement in oil
prices includes the acceleration
of economic growth by increas-
ing developmental spending be-
yond allocations approved in the
State Budget towards a total of
OMRA1.1 billion, with an increase
of OMR200 million that would be
channeled to urgently needed pro-
jects that have an economic and
social impact.

Al Jashmi pointed out that that
a second outcome was the devel-
opment of policies that enabled
the State to contain inflation by
increasing government subsidies
for fuel and basic food commodi-
ties by more than OMR760 mil-
lion, which, he said, contributed
to reducing the impacts of global
inflation.

‘With regard to the social protec-
tion system, Al Jashmi said that it
was compiled with the participa-
tion of government institutions,
pension funds and segments of so-
ciety. He explained that the system
seeks to address current problems
in retirement systems and ensure
their sustainability, address cur-
rent complications in social pro-

!

—

1

grammes and endorse a principle
for determining criteria for entitle-
ment to benefits based on life cycle
risks rather than case studies.

Al Jashmi said that the design
of a modern national protection
system is in line with the ap-
proaches and aspirations of Oman
Vision 2040. It constitutes a shift
from programmes based on case
study to a comprehensive cover-
age system, in addition to merging
civil, military and private funds.
This also includes a shift to an
integrative design comprising
“subscription-based  insurance
programmes” and “minimal pro-
tection programmes”, he added.

Dr. Mahad Said Ba’Owain, Min-
ister of Labour, said that the Na-
tional Employment Programme
(NEP) is an independent, execu-

tive national system launched un-
der Royal blessings in 2021.

The NEP deals with studying
the employment system in two
concepts: Supply and Demand.
Supply caters to jobseekers and
their capacity building, while de-
mand deals with the labour mar-
ket, the economic situation and
finding sustainable employment
solutions in accordance with the
objectives of Oman Vision 2040.

Ba’Owain pointed out that the
NEP will launch the “Marsad”
electronic service specialised in
providing detailed data for de-
cision makers about the labour
market, jobseekers and students
studying in various educational
institutions.

He added that “Khuta” (steps)
platform emerges as the first inter-

active national electronic platform
that provides students and jobseek-
ers with specialised counseling
services, as well as comprehensive
data on higher education study pro-
grammes, employment opportuni-
ties and the nature of professions in
the local labour market.

The platform also offers spe-
cialised training courses on future
and basic skills, said the minister.

He explained that goals for sup-
porting and promoting self-em-
ployment include the initiation of
a regulatory package to facilitate
jobseekers’ espousing this option,
the establishment of an attractive
environment to streamline com-
mercial registration and assuming
that self-employment comprises a
ratio of Omanisation in contract-
ing companies and within social

T

insurance. The motion envisages
making contracts and tenders
designed for self-employment, as
well as support for small and me-
dium enterprises (SMEs) and the
availability of an electronic link so
that the system becomes clear and
easy to follow up.

The minister pointed out that
minimum wage is being reviewed
and that this is a purely economic
matter based on the profitability
system, supply, demand and skills.

He explained that between 2011
and 2012 employees received
their belated promotions, and
that the Ministry is currently em-
barked in coordinating with the
Ministry of Finance to study the
promotion of belated promotions
for batches from 2013 to 2018.

The minister explained that

Ejada system for individual per-
formance is aimed at improving
the System of Promotions, which
stipulates that, after a ‘referral
period’ of 3 to 4 years, a high-per-
formance employee deserves a job
promotion.

He stressed that, as per the sys-
tem, the termination of services of
private sector employees is only
done in the presence of the pro-
duction parties and in accordance
with clear-cutlegal provisions.

The forum included a discus-
sion session with officials con-
cerned. The session covered three
aspects of Oman Vision 2040,
fiscal sustainability and employ-
ment initiatives. The queries
raised by the forum’s attendees
were answered during the ses-
sion. - ona
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Heavy rains expected in the Sultanate of Oman on Monday

Times News Service

Muscat: Heavy rains expected
from Monday till Tuesday morn-
ing in the Southern governorates
of'the Sultanate of Oman, reported
Oman Meteorology department.
An alert was issued that heavy
rains are expected from Monday
noon until Tuesday morning. The
governorates of Dhofar, Al Wusta
and South Al Sharqiyah are ex-

Where are the stars?
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SALEH AL-SHAIBANY

en al2-yearold
boy from Jabal Al
Akhdhar visited

Muscat for the first time in his

life, he was wide-eyed from
what he saw around him and
every tall building and shop-
ping mall was a new experi-
ence to him.

his big brother could not keep

up with all of his inquisitive-
ness. He said the buildings
were as big as the mountains
back home and the inside of
shopping malls was ‘full of
fun.” He did not want to go
back to his brother’s house in
the evening.

For three days, he was
constantly out and asking his
brother to take him every-

where. On the fourth night, his

brother found him missing in

pected to be affected because of
sporadic rain ranging from 20 to
100 millimetres from Monday till
Tuesday morning.

The Civil Aviation Authority
(CAA) has issued a warning and
asked citizens to refrain from
crossing valleys, visiting low
places and going to the sea until
the end of the warning period.

The expected effects during the
alert period are the flow of reefs

and valleys in a sweeping manner
in some areas.

Active downward winds ac-
companied by fall of hailstones, a
decrease in horizontal visibility
during thunderstorms to less than
1,000 metres are also predicted.
The nature of the sea might be me-
dium to rough and the waves might
be at a height of 1.5 to 3 metres on
the coasts of the Arabian Sea and
the coasts of Southeast.

obscured the horizon
He refused to have breakfast
He was full of questionsthat and demanded his brother to

drive him back straight to his
home town. He was supposed
to stay in Muscat for a month
during his summer school
holiday but lasted less than a
week. When the schools were
opened for the new academic
year, he was asked by his
teacher if he enjoyed his sum-
mer holiday in Muscat.

He told him that the city was
‘against the beauty of the na-
ture’ and he would not go back
again there. But as life would

hisbedroom and he feared that have it, the same boy was

he walked out of the house.
An hour later, he found him

his sitting silently on the roof.

forced to leave his home town
six year later after completing
his secondary education. Since

When he asked him why, the there was no university at Ja-
little boy just pointed to the bal Akhdhar and he was keen
night sky. to get into higher education, he
The brother did not see had to leave his hometown.
anything up there but darkness. However, he decided not to
‘When he asked him what he get a scholarship in Muscat

was really looking at, he just re-
mained silent for a few minute

before saying that there were
no stars in the city’s sky. Then
the boy got up and went down
to sleep. Early in the morning,
the boy went back to the roof
and this time he was looking
for the sunrise. The tall build-
ings, he found out, completely

but chose to get enrolled in
a University in the United
States. His parents were baf-
fled. How their small town
son chose to study in New
York instead of Muscat when
he already complained of
tall buildings that secure the
beauty of the nature?

Their son did not offer an

Agreement to provide
interactive screens in
some schools signed
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answer and that baffled his
parents even more. He ar-
rived in New York and soon
found himself surrounded,
like his email explained to his
brother, with buildings that
nearly touched the clouds.
His brother was amused but
decided to let him figure out
his problems. The only worry
he had that his younger
brother was in a foreign
country.

Almost twenty years later
now, I caught up with him
accidentally only last week
after being introduced to him
by one of his former univer-
sity colleagues. He isnow a
director general in one of the
civil ministries. He offered an
explanation saying that the
skyline in Muscat, when he
was seven, was dictated by
the fact it was right in his own
country.

But the skyline in New York
was arevelation and his im-
agination then was no longer
dictated by nature but for the
knowledge he was seeking
to advance his ambitions.
Asithasturned out, heisan
engineer with a responsibility
of urban planning where tall
buildings threaten to obscure
the beauty of the nature.
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MUSCAT: The Ministry of Edu-
cation signed on Sunday a coop-
eration agreement with the Asy-
ad Ports to finance a number of
schools in the Wilayat of Suwaiq
in North Al Batinah Governorate
with interactive screens. Majid
bin Said Al Bahri, Undersecretary
for Administrative and Financial
Affairs, attended the agreement
signing that took place in the
Ministry’s General Diwan.

The agreement was signed on
behalf of the Ministry of Educa-
tion by Dr. Waleed bin Talib Al
Hashemi, Director-General of the
Directorate-General of Education
in North Al Batinah Governorate,
and on behalf of Asyad Ports Com-
pany, Faisal bin Ali Al Balushi,
Director-General of Commercial
Affairs in the company:.

Dr. Walid Al Hashemi, said:
“The signing of this agreement
comes as a translation of the real

Q «

partnership between the edu-
cational directorate of North Al
Batinah and the private sector,
which will enhance the educa-
tional process in schools, and
support modern educational
methodsthat aims to achieve the
educational system in the Sultan-
ate in line with Vision 2040.”

Faisal Al Balushi said: “This
partnership with the educational
sector comes as part of the com-
pany’s societal mission aimed
at advancing and serving the
community.”

“It’s a pleasure to provide this
support to the Directorate-Gen-
eral of Education in North Al
Batinah, and we hope that this
partnership achieves the goals
and visions it was set for, the
most important of which is the
development and enhancement
of students’ abilities and the edu-
cational process,” he added.

PROVIDING FLEXIBLE INSURANCE SOLUTIONS SINCE 1985
FOR ALL YOUR INSURANCE NEEDS, CHOOSE US

OMAN UNITED INSURANCE COMPANY SADG
Post Box 1522, Ruwi, PC 112 Sultanate of Oman
24477300 | info@omanutd.com | www.omanutd.com

Oman United
Insurance Co.

SADG
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AGTIVITIES OF MUSANDAM
INTERNATIONAL SGULPTURE
FORUM GONGLUDES

s part of an event of

Musandam Winter,

the first edition of

Musandam  Inter-

national Sculpture
Forum recently concluded in
Khasab.

The Forum had started on 26th
February and continued until
15th March. It was organised by
Musandam Governor’s Office in
cooperation with Musandam Mu-
nicipality and implemented by
Sohar Art Team. A large number
of sculptors from inside and out-
side the Sultanate of Oman par-
ticipated in the Forum.

HE Sheikh Abdullah bin Salem
bin Hamoud Al Farsi, the Wali of
Khasab, sponsored the closing of
the Forum, and the sculptors and
those in charge of making the Fo-
rum a success were honoured.

The Forum was held for the
first time in Musandam Gover-
norate. Eleven male and female
sculptors from eight different
countries, namely Italy, Turkey,
Russia, Spain, Egypt, Sudan and
Tunisia, including three sculptors
from Oman participated in the
Forum.

The Forum aimed to establish
a cultural art destination in Mu-
sandam for international sculp-
tors where visitors can visit. The
sculptors were creative in carving
various works of art in different
styles including the public spaces
in Musandam, thus adding value
to the place and attracting resi-
dents and tourists.

The Forum, which was held
over 18 days, aimed to train young
Omani sculptors for the future so
that more and more young Omani
sculptors would work in the field
of sculpture. The presence of a
group of international sculptors
was also an opportunity to learn
from their techniques and skills.
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Oman Flour Mills Company receives 0Oman’s population
first shipment of Australian wheat

Times News Service

MUSCAT: Oman Flour Mills
Company (OFM) received the
first Australian wheat shipment
it purchased through its affiliated
company OMAUS PTY Ltd, as
part of its project for purchasing
wheat directly from Australian
farmers.

The affiliated company signed
an agreement with Austral-
ian farmers for purchasing 34,728
metric tonnes (MT) of Australian
wheat.

Dr. Saud bin Hamoud Al-Habsi,
Minister of Agriculture, Fisheries
and Water Resources inspected
the first wheat shipment accom-
panied by Mark Lawrence Dono-
van, Ambassador of Australia to
the Kingdom of Saudi Arabia, the
Sultanate of Oman, the Kingdom
of Bahrain and the Yemen Arab
Republic.

They also listened to an expla-
nation about the efforts exerted
by OFM to diversify the sources
of purchasing wheat.

Haitham bin Mohamed Al Fan-
nah, Chief Executive Officer of
OFM, said: “Oman Flour Mills
Company secured high quality
wheat from farmers in Australia.
This resulted in shortening the
supply chain, as part of its role

played to enhance the food secu-
rity and secure the strategic stock
of grainin the Sultanate of Oman.”

He added: “The establishment

Turtle Commandos
programime ends

MUSCAT: The Environment
Authority yesterday concluded
the 2nd edition of the “Turtle
Commandos” programme, which
focuses on the protection and de-
tection of turtles in the Sultanate
of Oman.

The concluding event was held
under the patronage of Dr. Yahya
Badr Al Ma’awali, Governor of
South Al Shargiyah.

The 6-month programme
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was participated by more than
270 volunteers from Oman and
abroad.

As many as 16,369 campaigns
were conducted within the
framework of the programme,
in addition to awareness pro-
grammes on the importance of
marine turtles.

Moreover, the first edition of
Turtle Commandos was inaugu-
rated in 2021. -ona

Incentives for
wheat cultivation

SHINAS: Wheat cultivation in
the Wilayat of Shinas is growing
rapidly. In order to achieve in-
terest in cultivating agricultural
crops with economic returns, the
farmers enjoy continuous sup-
port from the Ministry of Agri-
cultural Wealth, Fisheries and
Water Resources. The area of
land cultivated with the wheat
crop in the state this season is
estimated at 4 acres, distributed
over four main sites.

The Director of the Depart-
ment of Agricultural, Fisheries
and Water Resources in Shinas,
said: Cultivating wheat in the
Wilayat of Shinas is one of the
ancient agricultural professions.
This interest is reflected through
the allocation of a special exten-
sion programme to preserve the
seeds of the improved Omani
varieties of wheat to spread its
cultivation.

He added that Shinas is one of
the wilayats that produces wheat
crop. It is grown in 5 different
locations in the state, with an ag-
ricultural area estimated at four
acres, and among the villages in
which wheat is grown abound.

The ministry has provided
farmers from the wilayat wheat
seeds, along with periodic follow-
up to them which is reflected in
the rise in the amount of produc-
tion of wheat crop. -ona

to hit 5 million mark

Times News Service

MUSCAT: An addition of mere
4,000 people is required for the
population of Oman to hit the 5
million mark, says a report by the
National Centre for Statistics

is the first time in history that the
Sultanate is hitting the mark of 5
million. The population clock in
the Centre revealed that as on the
morning of Sunday, the popula-
tion has reached 4,997,063. This
includes 57.6% Omanis and 42.3%

of OMAUS PTY Ltd in Australia,
which worked directly with farm-
ers to secure wheat shipments
from Australia adds value to

the strategic stock by receiving
high quality grain in a way that
achieves a competitive advantage
in the international markets.”

The chief executive officer of
OFM explained that his company
moves forward to invest in strate-
gic assets across the grain value
chain.

This will ensure that the Sul-
tanate of Oman will receive high
quality grain at competitive pric-
es. It will also guarantee the avail-
ability of grain, which will enable
the Sultanate to secure strategic
procurements and ensure food
security.

and Information in Oman. This expatriates.
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LET’S KEEP MOVING B

Help make the
world better

And get paid for it !

Bahwan Services and Trading LLc We are hiring

and LocoNav have partnered to bring
cutting-edge In-Vehicle Monitoring
Systems (IVMS) to Oman. This
means fuel is used more efficiently,
roads are safer, and carbon
emissions are reduced - helping
make the world better for everyone.

* Sales & Business Devt. Mgr.
* Tendering Manager

* Application Engineers

+ IVMS Installers

Send your CV to Loconav@sbigh.com

Enquire:

LocoNav Sales and Service Office in Sultanate of Oman:

Phone : (+968) 2456 0081, 2456 0436 | GSM : (+968) 7913 8000
Email : Sales-Loconav@sbigh.com

Bahwan Services and Trading LLC

Qurum, P.B 253, Muscat - 118, Oman | www.loconav.com
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PARENT AND CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022
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Strong quake shakes Peru,
Ecuador killing 16 people

GUAYAQUIL: The death toll in
the Ecuador earthquake has risen
to 16, taking the toll of injured to
381, CNN reported citing authori-
ties on Sunday.

The quake hit on Saturday and
measured 6.8 on the Richter scale
near the southern town of Balao
and was more than 65 km (nearly
41 miles) deep, according to the
United States Geological Survey.

According to a tweet from the
General Secretariat of Com-
munication of the Ecuadorian
Presidency’s Twitter account, the
earthquake injured an estimated
381 persons, CNN reported.

At least 11 persons lost their
lives in the province of E1 Oro.

The president of Ecuador’s
communications office stated
that at least one further death has
been recorded in the province of
Azuay.

Authorities said that a person

in Azuay died when a wall fell on
top of a car and that at least three
of the deceased in El Oro died
when a security camera tower
collapsed in an earlier statement,
reported CNN.

People who were injured were
being treated at hospitals, the
Presidency added, but did not
provide further details.

The USGS gave the tremor an
“orange alert”, saying “significant
casualties are likely and the disas-
ter is potentially widespread.”

“Past events with this alert lev-
el have required a regional or na-
tional level response,” the USGS
added. It also estimated damage
and economic losses were possi-
ble, as per the report in CNN.

In the town of Machala, a two-
story home collapsed trapping
an unknown number of people
inside.

Ecuador’s emergency response

agency said firefighters were at
work to rescue those who remain
trapped. The country’s national
police were at work assessing the
damage.

Power and telephone lines
were both reportedly down in
some places, making the work
of emergency crews all the more
hazardous.

Three tunnels were closed in
Guayaquil, a city of three million.
People gathered on the streets
following the quake with many
reporting objects falling inside
their homes.

No deaths or injuries were re-
ported in northern Peru, though
the old walls of an army barracks
collapsed in the northern region
of Tumbes.

In 2016, 600 people died fol-
lowing an earthquake in Ecuador.

The Ecuadorean Navy ruled
out the risk of a tsunami. -ant

X1 Jinping
to leave for
Russia today

BEIJING: Chinese leader Xi
Jinping, will finally begin his
three-day trip to Moscow on
March 20. Beijing has charac-
terised the trip as “a visit for
peace” that will aim to “improve
global governance” and contrib-
ute to “the development and
progress of the world.”

Xi is expected to meet Rus-
sian President Vladimir Putin
in person while also holding a
call with Ukrainian President
Volodymyr Zelensky.

Russia said the two leaders
would talk about the devel-
opment of their partnership
and both leaders are expected
to sign important bilateral
documents. Some observers say
that China is trying to capitalise
onthe recent diplomatic credits
that it received from mediating
the deal between Iran and Saudi
Arabia. -am

India-Bangladesh pipeline vital for growth: Sheikh Hasina

DHAKA: Bangladesh Prime Min-
ister Sheikh Hasina on Saturday
said that the Bangladesh-India
Friendship Pipeline will play a
“vital role” in ensuring the fuel se-
curity of the country while many
nations face fuel crises due to the
ongoing conflict between Russia
and Ukraine. She made the re-
marks while virtually inaugurat-
ing the India-Bangladesh Friend-
ship Pipeline with Prime Minister
Narendra Modi.

The India-Bangladesh Friend-
ship Pipeline is the first cross-bor-
der energy pipeline between the
two nations.

While addressing the event,
Sheikh Hasina said, “At a time
when many countries across the
world are on the verge of fuel cri-
sis due to the Russia-Ukraine war,
this pipeline will play a vital role in
ensuring fuel security of our peo-
ple.” Sheikh Hasina said that the

F

pipeline will increase economic
growth.

She called the pipeline an
achievement of cooperation be-
tween two nations. She stressed
that the 16 districts of Bangladesh
will be benefitted from the pipe-

line. Bangladesh PM said, “The
time and expenditure for import-
ing diesel from India will be re-
duced significantly by this pipe-
line.” Sheikh Hasina said that she
wants the friendship between the
two nations to remain intact.

She noted that India made the
131.57 kilometres pipeline from
Numaligarh Refinery Limited to
Dinajpur district of Bangladesh’s
Parvatipur. She said, “Through
railways, we imported 60-80 thou-
sand metric tons of diesel from In-
dia. With this pipeline, Bangladesh
can import 10 lakh metric tons of
diesel”

Sheikh Hasina said that the gov-
ernment has developed Mongla
Port, Chattogram port, Sylhet
International Airport, and Chit-
tagong International Airport and
India can use all these ports. She
emphasised that both nations will
be benefitted from these ports.

“We are opening these ports
for India completely, there will be
no problem for India to use these
ports. It will ease the trade and
business activities, and the people
of the both countries will be ben-
efitted,” Sheikh Hasina said. -am
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MACRON’S DECISION

Protests intensify
adCross France over
pension reform

PARIS: The ongoing protests in
France have grown tense amid
widespread anger among the
protesters who have been op-
posing President Emmanuel
Macron’s decision on pension
reform.

According to Al Jazeera, the
protesters have time and again
claimed that the government
has raised the state pension age
without a parliamentary vote,
which has now become a cause
of major concern over growing
unrest in the country.

The agitators have taken to
the streets of Paris to oppose
the reform and multiple refin-
ery strikes are also taking place
across France.

The escalating unrest and the
mounting trash piles on Paris’
streets as a result of refuse work-
ers joining in the action, have
now put Macron in a tough state.

Notably, Macron pushed
the unpopular pension reform
scheme which proposed to raise
the retirement age for most
workers to 64 from 62 without a
vote of lawmakers in the National
Assembly on Thursday, defying
mass protests throughout the
country, The New York Times
reported.

Macron’s decision prompted

raucous protests inside the as-
sembly chamber, where opposi-
tion lawmakers sang the French
national anthem and banged on
their desks.

The upper house of Parlia-
ment, the Senate, approved the
Bill on Thursday morning. But in
the National Assembly, the lower
and more powerful house, where
Macron’s party and its allies hold
only a slim majority, did not have
enough votes to pass the Bill.

Macron said France’s pension
system is in “an increasingly
precarious state” because retir-
ees are living longer and their
numbers are growing faster than
those of today’s workers, whose
payroll taxes finance the system.
But his plan has angered a soci-
ety that reveres retirement and a
generous balance between work
and leisure.

In polls, roughly two-thirds
of French people say they disap-
prove of the plan, as per The New
York Times report.

After Macron proposed the
pension reform scheme, many
angry protesters lit small fires
and clashed with police clad
in riot gear at the Place de la
Concorde in central Paris on
Thursday.
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Ukraine Black Sea grain deal extended: United Nations

BRUSSELS: The United Nations
said on Saturday that a deal al-
lowing for the safe export of grain
from Ukrainian reports had been
extended.

The UN did not specify the
length of the renewal, while Rus-
sia and Ukraine issued conflicting
statements on the matter.

“The Black Sea Grain Initiative,
signed in Istanbul on 22 July 2022,
has been extended,” the UN said
in a statement, and thanked the
Turkish government for its diplo-
matic and operational support of
the deal.

Tirkiye’s President Reccep
Tayip Erdogan also confirmed the
extension without specifying how
long it would last.

The length of the extension of

the pact had been a sticking point
in the renewal process with Rus-
sia wanting 60 days and Ukraine
wanting 120 days.

Ukrainian Deputy Prime Min-
ister Oleksandr Kubrakov said in a
tweet that the agreement had been
extended for 120 days.

However Russian foreign minis-
try spokeswoman Maria Zakharo-
va said that Moscow had only
agreed to a 60-day extension.

“We are seeing reports from par-
ties to the ‘grain deal’ that the deal
has been extended for 120 days,”
Zakharova said in remarks report-
ed by the Interfax news agency.
“We have repeatedly stated... that
the Russian side has notified all
parties to the deal that it is extend-
ing the deal for 60 days.”

A day earlier, aid chief Martin
Griffiths said that the UN was “do-
ing everything possible” to ensure
the Black Sea grain deal continues.

The initial 120-day agreement
struck with the UN and Tirkiye

was extended in November for a
further 120 days, and was due to
expire at 21:00 GMT on Saturday.
“Attempts by the aggressor to
reduce the extension period are a
manipulation to continue further

blackmail and deepen a global food
crisis. We have to prevent this,”
Ukrainian Prime Minister Denys
Shmyhal said earlier.

According to the UN, Ukraine
has exported nearly 25 million
tons of food under the deal that
has helped bring down global food
prices.

“The world relies on these sup-
plies,” Griffiths said.

Russia’s deadline on
sanctions
Moscow says a parallel agree-
ment has failed to facilitate Rus-
sian exports of grain and fertilizer
through the Black Sea.

The West has imposed tough
sanctions on Russia for its full-
scale invasion and war in Ukraine.

‘While its food and fertilizer ex-
ports are not under sanctions,
Moscow says restrictions on pay-
ments, logistics and insurance in-
dustries are abarrier to shipments.

“If Brussels, Washington and
London are genuinely interested
to continue the export of food from
Ukraine through the maritime
humanitarian corridor then they
have two months to exempt from
their sanctions the entire chain
of operations which accompany
the Russian agricultural sector,”
Russia’s UN Ambassador Vass-
ily Nebenzia told the Security
Council.

Griffiths admitted obstacles
remain to help facilitate Russian
food and fertilizer exports, notably
the payment systems. — ow
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The Board of Directors of AL AHLIA INSURANCE COMPANY SA0G (the “Company™) has the pleasure to invite the shareholders
1o attend the Annual General Meeting, which will be held on Thursday at 03:00 PM on 300372023, via the electronic platiorm which
can be accessed through the website of Muscat Clearing & Depository Compary (wwak.mcd.gov.om) - 11 the quorum requirement
for hodding the Annual General Meeting is not Tulfilied, a second Annual Genaral Mesting Ganeral Meeting shall be heid on Friday at
03:00 PM on 31/032023, via the electronic platlorm which can be acoessed through the website of Muscat Clearing & Depository
Company {www.med.gov.om) 1o discuss the following agenda:

Annual Ordinary General Meeting Agendas :

1. Toconsider and approve the Board of Directors' Report for the financial year ended December 31, 2022

2. To consider and approve the Report on Corporate Governance for the financial year ended 31 December 2022.

. To consider and approve the Auditor's Report and Audited Financial Statement of the company for the financial year

ended on 31 December 2022.

4, To consider and approve the proposal cash dividend to the shareholders as on date pf the meeting amounting to 29
Baisas for each share for the financial year ended 31 December 2022

5. To ratity the payment of sitting fees to the Board of Directors and Sub-Committess for the financial year ended 31
December 2022 and to determine the sitting fees of the Board of Directors and Sub-Committees for the next financial
year 31 Decamber 2023

6. To ratity the payment of Directors’ remuneration for an amount of RO 80,000 (Rials Dmani Eighty Thousand Onby) for the

financial year ended 31 December 2022

To notity the General Assermbly of the transactions carried out by the Company with related parties during the financial

vear ending 31 December 2022

8. To consider and approve the proposed related party transactions to be entered by Company during the financial year
anding 31 Decamber 2023

9. To notify the General Assembly of donations disbursed o support community services during the financial year ended
an 31 December 2022

10, To consider and approve the alfocation of a budget of RO 23,000 (Rials Omani Twenty Five Thousand only) 1o support
community services during the financial year ending 31 December 2023

11, To appoint the statutory auditors for the financial year ending 31 December 2023 and approve their fees.

12, To elect a new Board of Directors for the Company from amongst Shareholders or nansharehalders. Any parson who
wishes to be nominated to the Board of Direclors of the Company is required 1o fill in a Director's Nomination Form. Such
a form can be obtained from the Company. The completed Form should be delivared to the Company at least five (5) days
prior to the date of the Annual Qrdinary General Meeting of the Company (no laler than the end of the business hours an,
23rd March 2023. The candidate must satisty the company’s board membership requirements

=

According to the Company's Articles of Association and the controls for holding General Meetings using modern technology
issued by the capital market authority | we would like to draw your attention to the following:

{a} anly a corporate person may authorize a natural persan 1o atlend and vote on ts behall on decisions/resolutions of the
AGM through electronic means, provided such natural person has an investor pumber with the MCD
(b) voting on any item of the agenda shall commenca prior to the convention of the AGM at a maximum of three (3) days

and ends on the day of the AGM. If ashareholder’s balance is changed either by increase or decreass, the voling process
shall stand canceled and must re-vote at the AGM

Please attend at the venue or onfing at feast 30 minutes prior to the AGM

For more information, please contact Mr. Abdul Karim of Al Ahlia Insurance Co. SADG on
telephone No. (+968) 93884566, 24766906.

Invitation to the Annual General Meeting of Al Ahlia Insurance Co. SADG

First week

2 Book now and Géi:

Ramadan only

@ 95645403

95645430 | 95645403 | 95645048

Sultanate of Oman

Ministry of Health

The Ministry of Health (MOH) would like to announce to the citizens and
residents who have been accepted to perform the Hajj pilgrimage this
year (1444H/2023G) about providing vaccines in health institutions
starting from the second week of April 2023.

According to the requirements of the competent authorities in the
Kingdom of Saudi Arabia, the necessary vaccinations are:-

1. The Quadric-vaccination against Meningococcal Meningitis
(ACYW135)

2. Seasonal flu vaccine

3. Covid-19 vaccine (Bivalent vaccine).

Therefore, MOH urges all citizens and residents who want to perform the
Hajj pilgrimage this year (1444AH / 2023) to adhere to taking the vacci-
nations. The above requirements are considered a prerequisite to enter-
ing the Kingdom of Saudi Arabia to prevent the spread of infection and
safeguard public health.

Ramadan Iftar
Program

1444 AH AD 2

You can donate through the following :
d : Bank Muscat
donate via devices automate = Omantel users
: 0331010930310021
payment of 2 company " ONEIC Sarid Donate to -”m,,_z
Bank Dhofar —

nlnauauannnuu" Qoredoo users

Mational Bank of Oman

1049337798005 |

Electronic Denations Portal

o 2 C0 Headguaners

Marth Al-Batinah
Governarate

Send Donate to ELEDE]
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Oman pick

Coached by Hamood
al Hasani, Oman
failed to get past
five-time champions
Qatar in the final of
the Asian tournament
that concluded in
Bali, Indonesia on
Sunday

MUSCAT: There was no change
in the script as Oman, once again,
failed to topple Qatar in the
final of the Asian Beach Handball
Championships on Sunday.
Favourites and five-time cham-

Australia

VISAKHAPATNAM: Australian
pace spearhead Mitchell Starc’s
devastating bowling (5/53) and
openers Mitchell Marsh (66 not
out) and Travis Head’s (51 not
out) unbeaten 121-run opening
partnership helped the visitors
thrash India by 10 wickets to level
the three-match ODI series 1-1 in
Visakhapatnam on Sunday.

The Australians, set a lowly
118-run target to win the match,
completed the job with 234 balls
to spare, making it India’s worst-
ever defeat in the 50-over format
in terms of number of deliveries.

Marsh and Head slammed In-
dian blowers all around the ground
from early in the innings with the
former bringing up his 28-ball

ol

)

pions Qatar defeated Oman 2-0
(18-16, 14-12) in the summit clash
of the 9th Asian Beach Handball
Championships in Bali, Indonesia.

This was the sixth time that the

silver at Asian Beach
Handball Championships

teams have played in the final of
the continental championships
and Qatar have triumphed on all
occasions.

Both Oman and Qatar had ear-

lier secured their place in the 11th
ITHF Men’s Beach Handball World
Championships in June/July 2024
after advancing to the Asian finals.

Oman did put up a strong show

thrash India by ten wickets

half-century in the 8th over of the
game. In the 10th over of the game,
the duoled the team past the 100-run
mark. Head also brought up his half-
centuryin 29 balls.

Earlier, Starc produced one of
the best bowling spells as he dis-
mantled the Indian batting line-

e

e e ——
‘ RE R
up, bundling Men in Blue for 117.
The veteran Australian fast
bowler broke the opening part-
nership in his third ball and the
first over of the match as he lured
Shubman Gill to play a shot in the
offside. Rohit Sharma and Virat
Kohli tried to overcome the early

loss and switched to attacking
mode. Their plan of the onslaught
on Australian bowlers did work
well for some time.

However, Starc made acomeback
in the fifth over of the match as he
had Rohit play a shot on the offside
only to be caught at first slip by Ste-
ven Smith. Rohit’s wicket triggered
a collapse with only Kohli holding
on his wicket.

Nathan Ellis joined the party by

dismissing Kohli for 31(35). Axar
Patel hit two consecutive sixes to
take India past 100-mark.
Brief scores: India 117 (Virat
Kohli 31, Axar Patel 29; Mitch-
ell Starc 5-53) vs Australia 121/0
(Mitchell Marsh 66 n.o., Travis
Head 51n.0.) -an

on Sunday but like in the previ-
ous five occasions, they could not
find their way past the Team in
Maroon.

The scoreline in Bali was similar

to the 2019 final in Weihai, China,
when Qatar beat Oman for their
fifth Asian title.

While both the teams have fea-
tured in seven of the nine editions,
Oman have the honour of being
crowned the champions at the
inaugural championship in 2004
when they defeated Bahrain in the
final played in Muscat.

Coached by experienced Ham-
ood al Hasani, Oman will now plan
their preparations for the world
championships next year.

Overall, it was a successful
outing for Oman as they defeated
defending champions Iran 2-0
(23-11, 22-20) in the semi-finals
and won all their group matches.
The only loss they tasted was in
the final against their nemesis,

Qatar.
Earlier, Iran finished third in
the championships, defeating

Vietnam 2-0 on Sunday.

Oman will participate in the
beach handball worlds for the
seventh time next year after mak-
ing their debut in 2004.

NZ in driver’s seat

WELLINGTON: New Zealand’s
bowlers dominated on day three
of'the second Test to put the hosts
on the brink of a 2-0 series white-
wash over Sri Lanka, picking up
ten wickets on Sunday, forcing a
follow-on and leaving the visitors
still 303 runs behind with eight
wickets and two days remaining.

At the crease for the visitors
were Kusal Mendis, unbeaten on
50, and Angelo Mathews on 1.

New Zealand’s bowlers maxim-
ised the conditions on offer and
Sri Lanka’s batters were undoubt-
edly guilty of far too often failing
to put a price on their wickets.

Sri Lanka were four down for
34 with barely an hour played in
the morning.

Dimuth Karunaratne and
Dinesh Chandimal then put up
a semblance of fight and the pair
put on 80 for the fifth wicket.

However, Sri Lanka lost their
final six wickets for just 55 runs in
the period between lunch and tea.

With a 416-run lead, Tim

Southee then enforced the
follow-on, and back out came
Karunaratne for his second essay
a little over 10 minutes after he
had been dismissed.
Brief scores: Sri Lanka 164
(Karunaratne 89, Chandimal 37,
Henry 3-44, Michael Bracewell
3-50) and 113 for 2 (Karunaratne
51, Mendis 50, Southee 1-9) trail
New Zealand 580 for 4 decl by
303 runs. - ant
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EMPOWERING PUBLIC FIRMS

An extensive workshop on empowering
public establishments and governorates
with joint national solutions and systems

MSX INDEX ENDS LOWER

The MSX index closed at 4,871.82 points,
down by 0.32 per cent from the previous
close. The Sharia Index ended down by

kicked off yesterday. The four-day
workshop is organised by the Ministry
of Transport, Communications and
Information Technology.

1.09 per cent at 480.56 points. Oman
Fisheries, up 5.88 per cent, was the top
gainer while Shell Oman Marketing,
down 9.78 per cent, was the top loser.

Pact inked to develop digital
platform for innovation

The signing of the cooperation programime

comes within the framework of ensuring the

establishment of effective and integrated

digital milieus in the field of innovation

MUSCAT: A cooperation pro-
gramme to develop the digital plat-
form for the Sultanate of Oman’s
National Innovation System was
signed during the meeting of the
steering committee of ‘Oman In-
novate Platform’.

The cooperation programme is
conducted jointly by the Ministry
of Higher Education, Research
and Innovation, Oman Informa-
tion and Communication Tech-
nology Group (ITHCA Group)
and the Ministry of Transport,

Communications and Information
Technology.

The programme was signed by
Dr Saif Abdullah Al Hadabi, Un-
dersecretary for Research and In-
novation, Dr Ali Amer Al Shidhani,
Undersecretary for Communica-
tion and Information Technology
and Eng. Said Abdullah Al Mand-
hari, CEO of ITHCA.

Saif Al Hadabi said that the sign-
ing of the cooperation programme
comes within the framework of
ensuring the establishment of ef-

fective and integrated digital mi-
lieus in the field of innovation. The
cooperation programme also aims
to benefit from global experiences
in this field.

Al Shidhani pointed out that the

development of the digital plat-
form for innovation reflects the
government’s relentless pursuit
of maximising the benefits of em-
ploying modern digital technolo-
gies and applying best practices

Crunch time for Credit Suisse talks
as UBS seeks Swiss assurances

GENEVA: Talks over rescuing
Credit Suisse (CSGN.S) rolled
into Sunday as UBS AG (UBSG.S)
sought $6 billion from the Swiss
government to cover costs if it were
to buy its struggling rival, a person
with knowledge of the talks said.

Authorities are scrambling to
resolve a crisis of confidence in
the 167-year-old Credit Suisse,
the most globally significant bank
caught in the turmoil spurred by
the collapse of US lenders Silicon
Valley Bank and Signature Bank
over the past week.

While regulators want a reso-
lution before markets reopen on
Monday, one source cautioned the
talks are encountering significant

CREDIT Suusse‘\"

obstacles, and 10,000 jobs may
have to be cut if the two banks
combine, Reuters reported.

The guarantees UBS is seeking
would cover the cost of winding
down parts of Credit Suisse and
potential litigation charges, two
people told Reuters.

Credit Suisse, UBS and the Swiss
government declined to comment.

The frenzied weekend nego-
tiations follow a brutal week for
banking stocks and efforts in Eu-
rope and the US to shore up the
sector. US President Joe Biden’s
administration moved to back-
stop consumer deposits while the
Swiss central bank lent billions to
Credit Suisse to stabilise its shaky
balance sheet.

Pressure

UBS was under pressure from the
Swiss authorities to take over its
local rival to get the crisis under
control, two people with knowl-
edge of the matter said. The plan

could see Credit Suisse’s Swiss
business spun off.

Switzerland is preparing to use
emergency measures to fast-track
the deal, the Financial Times re-
ported, citing two people familiar
with the situation.

US authorities are involved,
working with their Swiss counter-
parts to help broker a deal, Bloomb-
erg News reported, also citing those
familiar with the matter.

Berkshire Hathaway Inc’s War-
ren Buffett has held discussions
with senior Biden administration
officials about the banking crisis, a
source told Reuters.

The White House and US Treas-
ury declined to comment. -ena

Al -

in this field. The move, he under-
scored, comes in line with the di-
rectives of the Sultanate of Oman
in achieving the objectives of the
National Programme for Digital
Economy. -ona

International
SME Convention
COIMITIEICeSs

in New Delhi

NEW DELHI: The third edi-
tion of the International SME
Convention 2023 (ISC) com-
menced on Sunday, organ-
ised jointly by the Ministry of
MSME and Ministry of Exter-
nal Affairs, India SME Forum,
along with the government of
Madhya Pradesh as a key state
partner and Uttar Pradesh as
associate state partner.

The event will come to a close
on Tuesday.

This year’s convention is
expected to be participated by
over 1,500 SMEs with the main
focus areas being India’s ma-
jor four sunrise sectors, which
are cleantech and green energy,
manufacturing, services sector
and agro food processing and
agriimplements sector.

There will be several panel
discussions that will aim to
provide actionable insights and
recommendations for build-
ing sustainable ecosystems for
MSMEs. -ant

Business visits, policy
certainty boost Chinese
market optimism

BEIJING: Global firms are en-
deavouring to take the pulse of
the recovering Chinese market,
with some making long-awaited
business trips and others staying
on top of the latest policy moves.

For Oliver Blume, chairman
of the Board of Management of
Volkswagen AG, his recent busi-
ness trip to China proved a defi-
nite source of optimism.

“China is the most important
market for us, and we will contin-
ue to expand our product lineup
in the country,” Blume said in an
interview with Xinhua.

Right after the Spring Festival
holiday, Blume used a full week to
visit the cities of Beijing, Chang-
chun, Shanghai and Hefei, ex-
changing ideas with his Chinese
colleagues, business partners and
representatives from local govern-
ments. Such face-to-face talks and
intensive onsite visits have led to a
deeper understanding of the Chi-
nese market. “We predict that the
Chinese automobile market will
sustain its recovering momentum
in 2023, and the market prospect of
new energy vehicles is particularly
bright,” said Blume. -xinhua
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MSX index
ends lower

Oman Fisheries, up
5.88 per cent, was

the top gainer while
Shell Oman Marketing,
down 9.78 per cent,
was the top loser

MUSCAT: The MSX index
closed at 4,871.82 points, down
by 0.32 per cent from the pre-
vious close. The Sharia Index
ended down by 1.09 per cent at
480.56 points. Oman Fisheries,
up 5.88 per cent, was the top gain-
er while Shell Oman Marketing,
down 9.78 per cent, was the top
loser. Shares of Phoenix Power
were the most active in terms
of the number of shares traded
while Oman Telecom were the
most active in terms of turnover.

A total number of 1345 trades
were executed during the day’s
trading session, generating a
turnover of OMR2.05 million,
with more than 703 million
shares changing hands. Out of 37
traded securities, 13 advanced, 11

declined, and 13 remained un-
changed. At the session close,
foreign investors were net buy-
ers for OMR292,000 while do-
mestic investors were net sell-
ers for OMR221,000, followed
by GCC & Arab investors for
OMR71,000 worth of shares.
Financial Index closed at
7,813.30 points, down 0.36 per
cent. Prices of United Finance
and Bank Muscat were up by
1.61 per cent and 1.05 per cent
respectively. Prices of National
Bank Oman, Global Financial
Investments, Oman & Emirates
Investment and Bank Nizwa
were up by 3.64 per cent, 3.57 per
cent, 2.35 per cent and 1.00 per
cent respectively.

Industrial Index closed at
6,172.79 points, up 0.12 per cent.
Prices of Oman Fisheries, Al
Maha Ceramics and Voltamp
Energy were up by 5.88 per cent,
146 per cent and 0.90 per cent
respectively. Prices of A’Saffa
Foods were up by 4.76 per cent
respectively.

Services Index was down by
0.89 per cent before closing at
1,695.62 points. Prices of Phoenix
Power, SMN Power Holding, Dho-
far Generating, OIFC and Oman
National Engineering were up by
3.51 per cent, 2.02 per cent, 1.79
per cent, 1.65 per cent and 0.84 per
cent respectively. - united Securities
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INDECIES

Index High Low. Value Prev.Value.......... ) i o Diff %
MSX 30 INDEX......coovuumerrmmeerisenresenes 4,899.66.............. 4,869.57 4,871.82 4,887.67 -15.84 -0.32
FINANCIAL INDEX......ccommevruurneeens 7,850.29 ... 7,810.42 7,813.30 7,841.66 -28.37 -0.36
Industry Inde . 6,172.79 6,165.12 7.67 0.12
Services Index 1,699.92 1,685.57 1,695.62 1,710.91 -15.28 -0.89
MSX Shariah Index 51942 479.87 480.56 485.84 -5.28 -1.09
MSX TR INDEX. 6,168.28 6,171.13 6,191.20 -20.07 -0.32
FINANCIAL TR IDX.. X 8,178.54 8,181.55 8,211.25 -29:71 -0.36
SERVICES TRIDX 1,821.95 1,806.58 1,817.35 1,833.73 -16.38 -0.89
INDUSTRIAL TRI . 6,396.19 6,426.63 6,418.65 7.99 0.12
Trading Summary

Volume ..... ..Turnover .......... Trades Market Cap. Up Down Equal......... Sec. Traded
7,037,060... 2,049,752 1,345 23,914,702,522 13 11 13 37

SHARE PRICE BULLETIN FOR SUNDAY, MARCH 19

ISIN. SECURITY NAME.

REGULAR MARKET

VOLUME........... TURNOVER e TRADES......... OPEN PRICE ......... HIGH...........

(1)1 [o— e LAST BID.cee LAST OFFER......... PAR VALUE

MARKET CAP

0OMO0000007407 DHOFAR GENERATING

OMO0000001525 OMAN INVST& FIN.

OMO0000005005 ALMAHA CERAMICS

0OMO0000002796
0OMO0000001152

OMAN NAT. ENG.

BANK MUSCAT ......oooorscerserrssersersssrssnee

0OMO0000003224 RENAISSANCE SER

0OMO0000002226 ALJAZEERA SERVICES

0OMO0000003000 AIMAHA PETROLEUM

OMO0000003026 OMAN TELECOM

346,536

OMO0000003968 OOREDOO

554,084, 9,992

OMO0000003125. GLOBALINV.H

0OMO0000001483. NATIONAL BANK OMAN

100...... 12,667,680
9,151,000

.100.....22,880,000
100 2,161,842,354

0.120. 0.125 0.100..... 16,800,000

041 0.418. 0.100......98,819,380

0.260. (11 J—— 0.100 15,913,111

1.060. 1.070. 0.100.....73,140,000

1.050. 1.090. 0.100...787,500,000

-.270,792,800

.....10,800,000

.. 430,875,784

Total 12

QSN T ] LY/ = = O

OM0000001566 OMAN FISHERIE:

49174 ...oes 4424,

OM0000005963 PHOENIX POWER.

563,174, 32,917,

OM0000004248 SMN POWER HOLDING

255,304 25,557,

0.086. 0.09: 0.100...... 16,387,056

0.059. 0.060....occoccee 0.100......86,293,486

0.100. 0.101 0.100...... 20,163,196

OMO0000002374. UNITED FINANCE

56,500 3,560.

OM0000003661. VOLTAMP ENERGY.

25,741 8

OM0000008934 ABRAJ ENERGY SERVICES

3,890,786...1,159,898

0.06! 0.063. -.21,996,098

0.112. 0.112 0.100......... 9117108

OM0000001418 RAYSUT CEMENT

73,805 10,037.

OMO0000001517 HSBC BANK OMAN

100 16.

OM0000002028 GULF INT.CHEMI.

2480 198.

OM0000002549 BANK DHOFAR

800

OMO0000003521.

GALFAR ENGINEER......ooccoimricrrsceessoesicoricorsiins 13,000

0.299 (UPS]: JR— 0.100...230,289,800

0.136. 0.140 0.100..... 27,200,000

QT 6 N_———— (D} G4 S——— 0.100...320,050,046
0.077. 0.08! 0.100........1,680,000

0.155. ..464,434473

0.200.......ccceec.....0.208 .............. 0.100...... 41,612,221

OMO0000004768 MADINA TAKAFUL 249 22
OM0000005260 OMAN ARAB BANK 9,400 1,090.
OM0000007084 MCT DESALINATE 1,000 99
OMO0000008868 THE PEARL REIF 17,000 026.

OM0000004420 BANK NIZWA

128,000

OM0000008447 OMAN REIT FUND

200 16

OM0000001681.. OMAN EMIRATES HO.

0.090. -....15,750,000

0.115. 0.116 ...193,651,560

0.096. 0.099. 0.100......15,399,490

0.117. 0.120. 0.100.....50,972,425

0.099. 0.099. 0.100... 221,458,350

OM0000001160 NATIONAL GAS

126,956
110,758 11,208

{00 0 — {00 N— 0.100......36,752,538

OM0000002804 ASAFFAFOODS.

OM0000004933
OM0000004925
OMO0000002275

AL SUWADI POWER
ALBATINAH POWER.
SHELL OMAN MRK.

0.0 0.083. 0.100......10,115,625
0.101 0.111 [UNTO[ - 8,585,000

... 0191 0.200 -...24,000,000

0.031 0.032 .100.....22,146,597

0.032. 0.033. 0.100......21,596,398

0.820. 0900 0.100......77,140,000

Total

Global economic

5,486,754..1,286,424

growth to hit

2.6% in 2023, 2.9% in 2024: OECD

PARIS: On the back of the im-
proved business and consumer
confidence, declining food and
energy prices and the re-open-
ing of the Chinese economy, the
OECD’s latest Interim Economic
Outlook projects global growth to
reach 2.6 per cent in 2023 and 2.9
per cent in 2024.

Headline inflation is projected
to recede gradually through 2023
in most G20 countries, from 8.1
per cent in 2022 to 5.9 per cent in
2023 and 4.5 per centin 2024. This
is due to tighter monetary policy
taking effect, energy prices eas-
ing after a mild winter in Europe,
and global food prices declining.
However, core inflation remains
persistent, held up by strong ser-
vice price increases and cost pres-
sures from tight labour markets.
Inflationary pressures will require
many central banks to maintain
high policy rates well into 2024.

Annual GDP growth in the
United States is projected at 1.5
per cent in 2023 and 0.9 per cent
in 2024 as monetary policy mod-
erates demand pressures. In the
euro area, growth is projected to
be 0.8 per cent in 2023, but pick
up to 1.5 per cent in 2024 as the
drag on incomes from high energy
prices recedes. Growth in China is
expected to rebound to 5.3 per cent
this year and 4.9 per cent in 2024.

“The outlook today is slightly
more optimistic than our previ-

rewarding Ramadan &

with an abundance of offers
from SUZUKI

Dffer includes:

ous forecasts, though the global
economy remains fragile,” OECD
Secretary-General Mathias Cor-
mann said. “Some key risks, such
as persistent large-scale energy
and food market disruptions have
been mitigated for now, however,
the crisis in Ukraine, persistence
in services inflation, financial
market turbulence, and the steady
decline in underlying growth pros-
pects, could be sources of further
disruption. More targeted fiscal
support and structural reforms to
revive productivity growth will be
key to optimising the recovery and
long-term growth prospects.”

The OECD notes that the im-
provement in the outlook is at
an early stage, and risks remain
tilted to the downside. Uncer-
tainty about the course of the war
in Ukraine and its broader con-
sequences is a key concern. The
overall impact of monetary policy

changes is difficult to gauge and
could continue to expose finan-
cial and banking sector vulnera-
bilities and make it more difficult
for some emerging market econo-
mies to service their debts. Pres-
sures in global energy markets
could also reappear, leading to
renewed price spikes, and higher
inflationary pressures.

Monetary policy needs to stay
the course until there are clear
signs that underlying inflationary
pressures are lowered durably.

Fiscal support should be pru-
dent and needs to become more
focused on those most in need to
mitigate the impact of high food
and energy prices. Better target-
ing and a timely reduction in over-
all support would help to ensure
fiscal sustainability, preserve in-
centives to lower energy use, and
limit additional demand stimulus
at atime of high inflation. -wam

$ Suzuxi

Workshop held

On empowering
public firms with
technical solutions

MUSCAT: An extensive work-
shop on empowering public es-
tablishments and governorates
with joint national solutions
and systems kicked off.

The four-day workshop is
organised by the Ministry of
Transport, Communications
and Information Technology
within the framework of im-
plementing the requirements
of the National Programme for
Digital Economy and the execu-
tive plan for the Government
Digital Transformation Pro-
gramme 2021-2025.

The workshop aims to im-
plement the approach of §oint
interests’ on the level of estab-
lishments and governorates.
This approach targets develop-
ing central or joint systems and
technical solutions that are ben-
efitted by all establishments in a
bid to enhance expenditure qual-
ity and limit the costs of develop-
ment, as well as avoid repetition
in developing systems. -ona

Market value
of Saudi stock
exchange
rises by 476%

RIYADH: Yazeed bin Saleh
Al-Dumaiji, Capital Market Au-
thority’s (CMA) Undersecretary
for Strategic and International
Affairs said that hosting the In-
ternational Conference of the
Financial Sector in the Kingdom
of Saudi Arabia reflects the sig-
nificance of the Saudi stock ex-
change (Tadawul) as the largest
of'its kind in the region.

Al-Dumaiji said that CMA
ranked the 9th globally in 2022
in terms of market value of all
shares traded on Tadawul and
the 4th among the G20 mem-
bers. In line with this growth
the Tadawul’s market value has
increased by 476.5 per cent to
reach SAR9.9 trillion ($2.6 tril-
lion) by the end of 2022 during
the past five years. Tadawul has
undergone a significant growth
over the past years with the
number of listed companies
increasing from 188 in 2017 to
2691n 2022. -spa
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CELEBRITIES IN G

Is Quentin Tarantino
working on his final
film?

If reports are to be believed,
filmmaker Quentin Tarantino
is working on his last film.
The Movie Critic is the name
of the script that Tarantino
wrote and is prepping to
direct this fall, The Hollywood
Reporter reported. As per the
outlet’s sources, the story is
set in late 1970s Los Ange-
les with a female lead at its
center.

Apparently, the story fo-
cuses on Pauline Kael, one
of the most influential
movie critics of all
time. Kael, who
died in 2001,
was not just a
critic but also
an essayist and
novelist. She
was known for
her pugnacious
fights with edi-
tors as well
as filmmak-
ers.

Aditya Roy Kapur’s first
song ‘Soniye Je’ from
‘Gumraah’ out now

The wait is over! Aditya Roy
Kapur’s song ‘Soniye Je’ from
the upcoming murder mys-
tery thriller film ‘Gumraah’ is
finally out. Aditya will be seen
portraying a double role for the
first time in his career, where-
as Mrunal Thakur will play

the role of a cop in the film.
Helmed by debutant director,
Vardhan Ketkar, ‘Gumraah’

is an official Hindi remake

of a Tamil hit action-
thriller film ‘Thadam’,
released in 2019.
Directed by Magizh
Thirumeni, the film
starred Arun Vijay
and Tanya Hope

in the lead roles.
Aditya and Mrunal
will be sharing the
screen space for

the very first time

in the film. &

LIMELIGHT

Samantha Ruth Prabhu
gets emotional after
watching her film

Samantha Ruth Prabhu who
is gearing up for her upcom-
ing movie pan-India mytho-
logical drama film ‘Shaakun-
talam’, recently expressed
her emotions towards the film
after watching it for the first
time.The film is based on a
popular Indian play Shakun-
tala by Kalidasa. Shakuntala
is the wife of king Dushyant
and the mother of emperor
Bharata. King Dushyant meets
Shakuntala when he is out
on a hunting trip in the jun-
gle. They fell in love and got
married as per the Gandharva
system/’Shaakuntalam’ is all
set to hit the big screens on
April 24, 2023. Earlier the film
was slated to hit the theatres
on February 17, 2023. It will
be out in Hindi, Tamil, Malay-
alam, and Kannada.

fin

LIFESTYLE

Akshay Oberoi calls
‘Gaslight’ co-star Sara
Ali Khan as “bundle of
energy”

Akshay Oberoi who is gear-
ing up for his upcoming film
‘Gaslight’, recently shared his
experience working with Sara
Ali Khan in the movie. The sus-
pense thriller is helmed by Pa-
van Kripalani and produced by
Ramesh Taurani. The film stars
Sara Ali Khan, Vikrant Massey,
Chitrangda Singh and Akshay
Oberoi in the lead roles.
Akshay said, “Sara is a bundle
of energy on sets! Whenever
she’s on sets while we were
shooting, she would always
bring in her positive energy
around everyone. She is funny
and humorous and doesn’t ever
leave an opportunity to crack
jokes which keeps your mind
fresh and lighter while you're
shooting”

Parineeti Chopra wraps
up shoot of Imtiaz Ali’s
next

Actor Parineeti Chopra recently
shared a special note for her
co-actor Diljit Dosanjh and
director Imtiaz Ali’Chamkila’
revolves around two popular
Punjabi singers Amarjot Kaur
and Amar Singh Chamkila.
While Parineeti will be essaying
the role of Amarjot, Diljit will be
seen as Chamkila. Amar Singh
Chambkila and his wife Amar-
jot Kaur were assassinated on
March 8, 1988, along with the
members of their musical band.
A few days back, Parineeti
shared her ‘Thank You’ note for
the director when she wrapped
up the film.
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Oman Racing stage strong

fightback to finish ninth
—

The trio of Ahmad al Harthy, Michael Dinan
and Charlie Eastwood do well at the Sebring

race after the car suffered an early puncture

MUSCAT: The Oman Racing with
TF Sport trio of Ahmad Al Har-
thy, Michael Dinan and Charlie
Eastwood staged a competitive re-
covery during the opening round
of the 2023 FIA World Endurance
Championship (WEC) at Sebring
in the USA on Friday to finish
ninth in the LMGTE Am class
despite suffering a puncture in the
first hour of racing.

The trio was in a good position to
mount a challenge for the GTE Am
podium finish during the 8hr race,
thanks to a superb top-three quali-
fying performance from Al Harthy.
However, they had to be content with
a ninth spot, having losing signifi-
cant time during the first stint.

American racer Dinan took the

start at his home race in the No.25
Aston Martin GTE and held third
place early on, but just five laps into
the contest a heavy accident for the
No.83 Ferrari 488 resulted in the
appearance of the Safety Car.

Almost all of the GTE Am
cars served their first pit-stops
while the race was under caution,
with the D’Station Racing Aston
Martin an exception. When rac-
ing resumed, Dinan was fourth
but when the D’Station car pitted
around 75 minutes into the race
Dinan moved back into third.

Just a short while later, though,
a puncture to the front-right tyre
put Dinan off the circuit and a
huge amount of time was lost as he
coaxed the car back to the pits. Re-

joining the track in 12th positionin
GTE Am, Dinan pitted again with
one hour and 45 minutes elapsed.

Al Harthy climbed into the driv-
ing seat of the Aston Martin for his
first race miles in FIA WEC and he
immediately set the squad’s fastest
lap of the race at that point.

The Omani, supported by Oman
Ministry of Culture, Sports and
Youth, OQ, Omantel and MHD-
ITICS, then climbed into 1ith
place before the end of hour two
and closed time on the cars ahead.

Dinan returned to the driving
seat late in hour three, before Al
Harthy started his second stint in
hour four and continued to push as
the team tried to recover as much
time as possible. Halfway through
the race Al Harthy held 10th posi-
tion and he lapped impressively,
delivering pace which confirmed
the squad’s podium potential had
the early puncture not occurred.

During the second half of the
encounter Eastwood became part
of the mix but with so much time
having been lost, his only option
was to consolidate the ninth place
which was secured later on - a

character building event in some
respects but a clear indication of
Oman Racing’s WEC potential.

Ahmad Al Harthy said: “It was a
tough race. Unfortunately, because
of the puncture in the first hour, we
had to catch up from there but the
time lost was just too big in such a
competitive championship where
it’s very difficult to come back. But
we did come back to P9, which was
the best we could do.

“I was really happy with my
performance, it showed if things
go perfectly well for us we can get
good results here in WEC. It’s a
very competitive championship
and we learned a lot about racing
at Sebring.

“Personally, for me, it was a new
track and I learnt a lot and was
really happy with my pace over-
all. In terms of the championship
we learnt a lot as well, which will
hopefully help us in Portimao in
Portugal”

Round two of the FIA World
Endurance Championship, the 6
Hours of Portimao, will take place
on Sunday, April 16, at the Auto-
dromo do Algarve in Portugal.

Al-Qudra karate club
emerge champions

MUSCAT: Al-Qudra karate club
emerged champions while Ali
Al-Raisi karate club claimed the
second place and The Champ
karate club came third in the
sixth Karate Pioneers Open
Championship that concluded
at the Sultan Qaboos Sports
Complex on Saturday.

The three-day championship
was organised by Karate Pio-
neers Academy and the awards
were given in the presence of
Salem bin Hamad Al Mahrouai,
Chairman of the Omani Karate
Committee, and Muhammad
Bahrami, President of the JSKA
Organisation for Asia.

A total of 335 men and women
players, representing 27 clubs,
academies and private centres
from nine countries, took part.

The championship was
officiated by the head of the
KaratePioneersAcademy, Ahmed
bin Saeed Al-Zakwani. On the
sidelines of the championship, a
lecture was held for the coaches
to get an update on the latest
rules and regulations.

Kashyap slams double
ton in Muscat CT win

MUSCAT: A double century
by Kashyap Prajapati powered
Muscat CT past Oman Stallions
in the 2022-23 Oman Cricket
Super League match on Friday.
The win secured Muscat a berth
in the final where they will meet
Oman Stallions again. The final
will be played on Monday.

Put to bat first, Muscat CT
made the most of the offer as
opener Prajapati went on a ram-
paging. Along with his partner,
Jatinder Singh, the team were off
to a flyer. Prajapati scored a run-
a-ball century and got his double
in just 48 balls. His 204 came off
147 balls with 21 fours and 6 sixes
as Muscat CT reached 333/5 in
50 overs. Ayaan Khan provided
good support with 49.

Muscat CT bowlers then ran
through the Oman Stallions bat-
ting, bundling them out for 147
in 44.4 overs. Ayaan picked 3/13,
while Samay Shrivastav and
Sandeep Goud took two each.

Yalla Shabab edge past
Renaissance

Yalla Shabab beat Renaissance
in the other league game and the
teams will play once again on
Tuesday to determine the third
place in the Super League

Brief scores: Yalla Shabab
182/10 in 38.3 overs (Imran
Alam 32, Khalid Kail 31; Nadeem
Khan 4/40, Imran Ali 2/22, Bilal
Mohammed 2/35) beat Renais-
sance: 179 in 49 overs (Nadeem
Khan 54; Mohammed Nadeem
4/37,Hasnain Ali Shah 4/37).
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Muscat Financial Services LLC

WARNING OF PATENT INFRINGEMENT

The American Company
Delaware Horizon INC and its
commercial agent in the
Sultanate of Oman Muscat
Financial Services &
Investment LLC, drew the
attention of all commercial
financial and banking and other
institutions to not commit any
infringing or continuing to
infringe on its patent or any of
its elements, registered in most
countries, including the United
States of America and the
Sultanate of Oman, which
patent rights are owned by the
Delaware Horizon and are
related to payment and financial
transfer through a cell phone, in
order to avoid legal pursuit and
legal consequences as per the
applicable laws.

For contact and inquiries

info@mfsioman.com
info@delaware-horizon.com
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(Geely launches ‘Season to Explore’
in Oman with Ramadan benefits

Geely launches its
‘Season To Explore’
Ramadan benefits
with a range of
attractive benefits on
two newly launched
Geely models - the
all-new Emgrand and
the all-new Azkarra

MUSCAT: Now is the perfect time
to treat you to the latest Geely car
models in Oman and get the ben-
efits of some very exciting offers.
This Ramadan, Geely launches
its ‘Season To Explore’ Ramadan
benefits with a range of attractive
benefits on two newly launched
Geely models - the all-new
Emgrand and the all-new Azkarra.
The offer, besides an unbeliev-
able price, also includes cash
gifts ranging from OMR1,801 to
OMRZ2,701, free 3 years of AAA
roadside assistance, and a manu-
facturer’s warranty for 5 years or
150,000 kilometres. (Prospective
buyers may be advised that the
benefits vary between model vari-
ants, model year and manufactur-
ing year. Conditions apply. Visit
the showroom for exact details).

So, it is much more than great cash
benefits! Owning a Geely vehicle
also offers you many years of peace
of mind, be it a quick trip or a long
drive. All these advantages are
available at an exciting price, mak-
ing Geely vehicles a wise choice.

Geely cars have gained immense
popularity worldwide.

Now, the people of Oman can
experience the exceptional all-
new Emgrand and all-new Azkarra
models. Customers can visit the

Sharaf Group opens
two new stores of
Forever 21 in Muscat

MUSCAT: Retail conglomerate,
Sharaf Retail significantly expands
its presence in the lifestyle market
across the Middle East with two
new openings of its flagship brand
- Forever 21, the popular fashion
brand, in Muscat Oman.

The new stores arelocated in the
Mall of Oman and Oman Avenues
Mall, both of which are popular
shopping destinations in the city.

Thenew stores are spread across
a combined area of 20842.12 sq. ft.
of shopping space which mirrors
the group’s expansion strategy
across the region.

The new stores will offer a wide
range of trendy and affordable
fashion for men and women, in-
cluding clothing, shoes and acces-
sories. Customers can expect to
find the latest styles and fashion
trends, as well as classic pieces
that are perfect for any occasion.

“We are thrilled to be opening
two new stores in Muscat,” said
Yasser Sharaf, Vice President of
Retail, Hospitality, Industry and
financial services, Sharaf Group,

“Muscat is a vibrant and dynamic
city, and we believe our unique
blend of fashion and affordability
will be a hit with local shoppers.”

The opening of the two new
stores of Forever 21 in Muscat is
part of Sharaf Retail’s continued
expansion in the Middle East. The
company already has a strong pres-
ence in the region, with stores in
Bahrain, Kuwait, Qatar, Saudi Ara-
bia, and the United Arab Emirates.

Forever 21 is known for its fast-
fashion model, which allows the
company to quickly respond to
changing fashion trends and offers
customers the latest styles at af-
fordable prices. The company also
places a strong emphasis on sus-
tainability and has taken steps to
reduce its environmental impact,
including using more sustainable
materials in its products and im-
plementing energy-efficient prac-
ticesinits stores.

The new stores in Muscat are
now open, and customers are in-
vited to visit and shop the latest
fashion trends at affordable prices.

showrooms to book a test drive
with these two models.

All-new Emgrand, a visually
stunning sedan, is crafted using
the B-segment Modular Archi-
tecture (BMA) and is engineered
to exceed the 5-star NCAP safety
ratings. Its 1.5-litre engine offers
excellent performance and fuel ef-
ficiency. Key features include a 17-
inch alloy wheel size, special suede
imitation leather seats, 6-way
electric adjustment for the driver’s

comfort, side and curtain airbags,
and a sunroof for added style. Its
advanced safety and technical fea-
tures such as ABS with EBD, Elec-
tronic Stability Program, traction
Control, Uphill Auxiliary Control,
electric parking brake with Auto
hold, six airbags, and Intelligent
Seating Monitoring System are
sure to assure you a safe ride.
All-new Azkarra, a lifestyle-in-
spired premium SUV, has a dynam-
ic appearance and is power packed

with advanced features making it
the perfect vehicle for families and
adventure-seekers. Its advanced
1.5-litre turbocharged engine and
direct fuel injection help it deliver
apowerful driving experience. The
48V Electric Motor Synergy mild
hybrid system helps save the envi-
ronment. Inside the stylish cock-
pit, we have Nappa leather seats, a
7-inch LCD dashboard, an Enter-
tainment system with a 12.3-inch
screen, and wireless smartphone

charging to entertain you dur-
ing long journeys. The Advanced
Driver Assistance System (ADAS)
with Lane keep assist (LKA), Lane
departure warning (LDW), Intelli-
gent Cruise Control System (ICC),
and Power boot opening & Closing
are some of the key features. Dis-
cover a new level of driving with
multiple modes - Normal, Eco,
Sport, and Off-Road.

Geely vehicles are brought to you
in Oman by Towell Auto Centre.

Lexus unveils exclusive benefits
across its amazing range of vehicles

MUSCAT: Own a Lexus and
welcome amazing experiences
with exclusive benefits. Service
from 3 years / 30,000km up to 6
years / 60,000 km (whichever is
earlier), 1-year free registration
and Scratch and Win 70 battery-
operated ride-on toy Lexus SUVs.
(Conditions apply. For details vis-
it any Saud Bahwan Automotive
showroom).

In Oman, Lexus has a wide
range of vehicles including se-
dans, SUVs and HEVs. The mod-
els include the UX, NX, RX, GX,
IS, ES, LS and LX.

The UX reflects the “Yet Philos-
ophy,” in many ways, but especial-
ly in terms of design, performance
and utility. The front-wheel drive
Lexus UX is powered by a high-
efficiency 2.0 litre, four-cylinder
engine, which is coupled with a
Direct Shift Continuously Vari-
able Transmission (DCVT).

The NX SUV is equipped with
two powertrain options. An inline
4-cylinder, 24 L turbocharged
engine that produces 275 hp and
6000 RPM and is paired to an
8-speed Direct-Shift automatic
transmission (8AT).

The NX is also available with a
hybrid-electric system that com-
bines two power sources consist-
ing of a 2.5-litre petrol engine and
two electric motors producing
240 hp. The hybrid-electric sys-
tem is paired with a Direct Shift
Continuously Variable Transmis-
sion (CVT).

The all-new fifth-generation
RX has been completely reimag-
ined to deliver greater style, com-
fort, and performance than ever
before and comes with a choice of
three powertrains, two of which
are electrified. A newly developed
inline 4-cylinder, 2.4-litre turbo-
charged engine that produces 275

hp and 430 nm of torque is paired
with a new 8-speed Direct-Shift
automatic transmission (8AT).
Meanwhile, the new hybrid-elec-
tric system combines a 2.5-litre
petrol engine and electric motor
to produce a total of 247 hp, which
is paired with an electronically-
controlled continuously variable
transmission (E-CVT) to pro-
vide excellent fuel efficiencies.
A hybrid-electric system pairing
a 2.4-litre turbocharged engine
with an electric motor is also
available, which provides a com-
bined power of 366 hp mated to a
6-speed automatic transmission.

The powerful Lexus GX460 is
perfect for families who seek no-
holds-barred adventure on their
days off, yet also desire an easy-
driving, comfortable and versatile
luxury SUV for the work week. The
Lexus GX460 features a4.6L.engine
that provides outstanding power
and responsive performance.

In sedans, the range includes
the IS350. This sleek and stylish
powerful sedan is equipped with a
3.5-litre engine that’s paired with
an 8-speed automatic transmis-
sion. The turbocharged IS300
features a 2.0-litre twin-scroll
turbocharged inline four-cylinder
engine with an intercooler that
generates 241 Hp.

The flagship LS which is an in-
spiring luxury sedan is available
in 3.5-litre V6 Multi Stage Hybrid
System producing 354 hp, a 3.5-1i-
tre V6 naturally aspirated Atkin-
son-cycle producing 311 hp and
38.7 Kg.M Torque, and a 3.5-litre
twin-turbo V6 engine producing
415 hp and 61.2 Kg.M of Torque.

Lexus ES’s emotional design
elevated by the new design front
grilleis a thrilling drive personality
imbued by two powertrain options.
ES350 is powered by a 3.5 litre, 24
valves, V6 engine that produces
298 hp and 36.3 kg.m. of torque.

While the ES250 is powered by
high efficiency 2.5 litres, 16-valve
DOHC engine that produces 204
hp and 24.8 kg.m of torque.

The flagship LX is available
with a choice of two powertrain
options, including two newly de-
veloped V6 twin-turbo engines.
The V6 twin-turbo 3.5-litre pet-
rol engine achieves class-leading
performance that surpasses that
of a conventional V8, produc-
ing 409 hp and up to 66.28 Kg.m
torque. Meanwhile, the V6 twin-
turbo engine 3.3-litre diesel vari-
ant is capable of 302 hp and up to
71.38 Kg.m torque. Both versions
are mated to a 10-speed automatic
transmission.

In Oman, every Lexus ve-
hicle comes with special ben-
efits and privileges such as a
manufacturer’s warranty of 4
years/100,000km (whichever is
earlier) and 24-hour on-road as-
sistance from AAA.
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