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OMAN’S OUTLOOK REVISED
10 POSITIVE AS HISGAL
PERFORMANGE IMPROVES

S&P upgrade was due to the continuous

improvement in Oman’s public financial

performance indicators in addition to

government efforts to reduce net public debt

Times News Service

MUSCAT: S&P Global Ratings
revised its outlook on Oman to
positive from stable and fixed the
credit rating level at ‘BB+.

“The positive outlook reflects
our view that the government’s
balance sheet will strengthen the
economic reform programme and
lead to faster-than-expected de-
leveraging in many state-owned
enterprises (SOEs), without
dampening economic growth out-
comes,” S&P said on Friday.

“This would strengthen the
economy’s resilience to adverse

TheGuide
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oil price shocks,” it further added.

According to the international
rating agency, this upgrade was
due to the continuous improve-
ment in the Sultanate’s public
financial performance indicators
in addition to government efforts
to reduce net public debt.

The outlook revision re-
flects ongoing improvements
in Oman’s government balance
sheet, the agency said, adding
that “We estimate the govern-
ment’s budget surplus over 2023
at 2.6 percent of gross domestic
product (GDP). Net government
debt declined to an estimated 2.4

percent of GDP compared with
7.7 percent in 2022.”

“With forecast budget surplus-
es averaging 1.2 percent of GDP
over 2024-2027, supported by
our assumption that the Brent oil
price will average $85 per barrel
in 2024 before modestly decreas-
ing to $80 per barrel through
2027, the government is well
placed to continue reducing ex-
ternal debt or accumulate assets,”
S&P said in its report.

State-owned enterprises (SOEs)
significantly influence the Omani
economy, in both the hydrocar-
bon and non-hydrocarbon sectors.
Oman effectively reorganised its
SOE sector as part of a broader
structural reform programme. The
government is reducing its foot-
print in the economy, to move from
owner to regulator, via asset sales
to help develop the non-hydrocar-
bon private sector and attract for-
eign direct investment (FDI).

“We view the reorganisation
of the government-related entity
(GRE) sector as increasing gov-
ernment oversight, while ena-
bling conditions to be imposed

on the individual companies to
enhance efficiency and improve
their financial positions,” the rat-
ing agency further added.

Total SOE debt decreased to
$33.9 billion (31 percent of GDP)
at year-end 2023 from $34.3 bil-
lion (31 percent of GDP) at year-
end 2022, after peaking at $35.9
billion (41 percent of GDP) at
year-end 2021. “We expect SOE
debt to remain broadly flat in
nominal terms, but reforms could
lead to deleveraging in 2024 and
2025,” S&P said.

“We estimate that real GDP
growth decelerated to 1.6 percent
in 2023, from a hydrocarbon-driv-
en 9.6 percent in 2022, because of
voluntary oil production cuts. We
expect growth to average about 2
percent a year over 2024-2027,”
S&P said in its report. In the past,
public sector spending and invest-
ment were significant drivers of
growth. Continued deleveraging
by the government and inthe GRE
sector could dampen growth, in
the absence of economic reform
measures to improve private-
sector performance. >A5

Oman Air cuts losses by
36%, raises revenues

=

-

Times News Service

MUSCAT: Eng. Said bin Ham-
oud Al Ma’awali, the Minister
of Transport, Communications
and Information Technology,
and Chairman of Oman Air, re-
vealed that the national carrier’s
net losses by the end of 2023
decreased by about 36 percent
and the company’s revenues in-

- gl

creased by about 30 percent com-
pared to 2022.

He said that the return ticket
for Omanis in the economy class
on Muscat-Salalah route will be
fixed at OMR64 for return trip
and OMR35 only for one-way trip
throughout the year while the
price will be OMR54 (round trip)
throughout the fall season.
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Investment meeting held in Netherlands

Ministry of Trade, Industry and Investment Promotion, the

1The Embassy of Oman in The Hague, in cooperation with the

Ministry of Housing and Urban Planning, and the Netherlands
Company HCLA, organised a meeting with business owners. >A2

Work progress at sites
in Dhofar reviewed

The Minister of Heritage

and Tourism is following

up on the progress of work
in heritage and tourist sites and
monuments in Dhofar. >A3

Value of trading on
MSX rises by 37/%

The value of trading on the
MSX rose by 37% in the
last week to OMR234mn

compared to OMR17mn in the
previous week. >B1

Oman’s largest zoo, Safari World set to roar to life

Times News Service

MUSCAT: In an eagerly antici-
pated event, Safari World, Oman’s
largest zoo, is poised to unveil its
wonders to the public with a soft
opening scheduled on the second
day of Eid al Fitr in the wilayat of
Ibra, nestled within North Sharqi-
yah Governorate.

Director of Safari World, Khal-
fan Said Al Maamari, unveiled
the scale of the venture, revealing
that the zoo sprawls across an im-
pressive 286,000 square metres,
promising to showcase over 300
types of animals.

Initially, Safari World will de-
but its first phase, covering an ex-
pansive 120,000 square metres.

The zoo promises a wide ar-
ray of wildlife, including majestic
tigers, zebras, lions, deer, vari-
ous birds, household pets, apex
predators, and rare animals like
the Arabian oryx. Al Maamari un-

derscored the commitment to rec-
reating natural habitats for each
species on display.

He said: “Aside from its rich
biodiversity, Safari World will of-
fer visitors a plethora of activities
to engage in, ranging from bird
and pony shows to lion and croco-
dile feeding. The aim is to provide

guests with a holistic entertain-
ment experience, complete with
a water park and a dedicated area
for family activities.”

Al Maamari shed light on the
challenges encountered during
the zoo’s construction, spanning
a decade of meticulous planning
and execution. He highlighted the

logistical complexities involved in
sourcing animals from different
countries, a task that demanded
extraordinary efforts.

Safari World stands as a pio-
neering project in Oman, aligned
with the vision outlined in Oman
Vision 2040.

Al Maamari said, “The pro-

ject is based on four main pillars,
emphasising the Omani identity
through distinguished engineer-
ing design and aesthetic taste. It
also seeks to create added value
for the Sultanate of Oman in tour-
ism, science, and social fields by
housing rare animals, attracting
students and researchers.” >A2
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<FROM Moreover, the project
A holds promises of eco-
nomic growth, with
opportunities for em-

ployment among the youth and av-
enues for investors to contribute
to the region’s development.

The zoo boasts a diverse col-
lection of animals sourced from
around the globe, spanning Eu-
rope, Australia, Africa, Russia,
Asia, and local regions. Plans are
underway to expand the roster,
aiming to house over a thousand
animals in the future.

Outlining the zoo’s future en-
deavours, which include estab-
lishing an entertainment area,
electronic games, and integrated
rest zones, Al Maamari said, “Sa-
fari World aspires to offer tourists
a comprehensive and unforgetta-
ble experience, further enriching
Oman’s tourism landscape.”
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Ihes;tment meting ld for

business owners in Netherlands

Times News Service

MUSCAT: The Embassy of the
Sultanate of Oman in The Hague,
in cooperation with the Ministry
of Trade, Industry and Invest-
ment Promotion, the Ministry
of Housing and Urban Planning,
and the Netherlands Company
(HCLA), organised the fourth
consultative meeting with busi-
ness owners, in order to find out
what distinguishes the Sultanate
in terms of attractive investment
incentives.

Sheikh Dr. Abdullah bin Salem
bin Hamad Al Harithi, Ambassa-
dor of the Sultanate of Oman to
the Kingdom of the Netherlands,
opened the meeting session, in
which about fifteen companies
specialised in urban development
and real estate development par-
ticipated, with a speech in which
he touched on investment hori-
zons and opportunities in Oman,
focusing on Oman Vision 2040
as the ambitious strategic plan,
which would bring about qualita-
tive transformations in all areas

of life, especially economic ones.

His Excellency stressed Oman’s
firm commitment to innovation,
sustainability and comprehen-
sive growth, which represent the
cornerstone of economic, urban
and social planning in Oman, and
determine the paths of progress,
sustainability and the develop-
ment of smart cities supported by
the latest means of technology.

Ammar bin Sulaiman Al
Kharousi, CEO of the Invest Plat-
form said: The platform is for
marketing investment in the Sul-
tanate of Oman, supervised by the
Ministry of Commerce, Industry
and Investment Promotion (Mo-
CIIP), a strategic roadmap for po-
tential investors, to benefit from
the thriving urban development
sector in the Sultanate of Oman,
and addresses the opportunities
available to foreign investors and
how to benefit from them and
seize them, and the ease of proce-
dures pursued by the Ministry of
Commerce, Industry and Invest-
ment Promotion in dealing with
investors.

Engineer Ibrahim bin Hamoud
Al-Waeli, Executive Director of
Urban Strategy at the Ministry
of Housing and Urban Planning,
touched on the initiatives pro-
vided by his ministry to achieve
plans for ongoing urban develop-
ment initiatives in Oman.

He presented the ambitious
urban projects in the country and
the promising investment op-
portunities they offer. He also fo-
cused on the possibility of achiev-
ing profitable returns.

He stressed Oman’s firm com-
mitment to sustainable urbaniza-
tion and comprehensive growth,
and existing projects such as Sul-
tan Haitham City, Jabal Al Akh-
dar, Nizwa, Salalah, Al Khuwair
Downtown, and Sohar.

Dr. Ali Al-Marousi, founder of
HCLA, discussed the legislative
and legal measures and the fa-
vorable investment climate in the
Sultanate of Oman, which would
stimulate  foreign  investors,
stressing the political and eco-
nomic stability that characterizes
the Sultanate of Oman.
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Indulge in an impressive Iftar with friends and family at Taybat
Restaurant. Every night, feast on our range of delicious oriental
and Arabic buffet and get a chance to become a weekly Ramadan

raffle draw winner.

OMR 20 NET PER PERSON

OMR 10 NET for 6 - 12 years old
Free of charge for kids below & years old
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Weekly Raffle Draw

Witness the culmination

of 50 years of motocross -
innovation with the YZ450F " "%
50" Anniversary Edition.

A true dedication to off-road
excellence and heritage.

For inquiries and order
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www.ohimarine.com
To reserve a table, dial +968 7914 0219
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Progress of work in
Dhofar reviewed

Times News Service

MUSCAT: The Minister of Her-
itage and Tourism is following up
on the progress of work in a num-
ber of heritage and tourist sites
and historical monuments in the
Dhofar Governorate.

The Minister of Heritage and
Tourism is following up on the
work, implementation and de-
velopment programmes at the Al

Baleed archaeological site and
the waterfront in the Al Haffa
area, all the way to the Mirbat
Fort, the adjacent old market, the
Darbat site, and a number of fa-
cilities being implemented in a
number of heritage and tourist
sites and historical landmarks
in the Dhofar Governorate.

He was accompanied by a
number of specialists in the
ministry.

Sultan (Jaboos Award

MUSCAT: Sultan Qaboos High-
er Centre for Culture and Science
will announce today in a press
conference the fields of the 11th
session of Sultan Qaboos Award
for Culture, Arts and Literature,
designated this year for Omanis.
The award is divided into three
branches which are the branch of
culture concerned with cultural
works and writings; the branch of
arts and the branch of literature.
The branch of arts is concerned
with arts works/production and

the branch of literature is con-
cerned with the literary writings.

This annual award and is given
one year for Omanis and the oth-
er year for Arab nationals.

The award aimed to honour
those concerned with culture,
arts and literature for their
contributions in the fields of
the award.

The award is initiated in 2011
for the support of the fields of cul-
ture, arts and literature.

— ONA
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GOOD DEEDS

So whoever does righteous deeds

while he is a believer - no denial will “And if the debtor is on straitened circumstances, then grant him
there be for his effort, and indeed We,

of it, are recorders”

11

Believers always win
[Quran 21:94]

time until it is easy for him to repay” (Surah al-Bagarah:280)

IFTAR CUISINE

amadan is an opportunity
to bless your debtors
with the forgiveness of
that which they owe you if it is
financially viable. Your reward is
with Allah, and he is ever just and
generous. It is our responsibility
to honour our commitments and
pay our debts, but there is a great
reward for those who, as an act
of worship to Allah, forgive those

HOT AND GOLD MEZZE AND SOUPS

Mezze is the term used for little hot and cold appetizers

usually served in Middle Eastern cuisine. They can be
served for any meal, and the tradition is meant to unite
people around the table in a spirit of sharing. Soups and who are in their debt.
mezze are a must during Iftar because they are filling,
simple to eat, and frequently the first course served at

Iftar. The most popular mezze dishes are hummus, falafel,

We can relieve another’s debt
in two ways. If we have given
money as a loan to someone and
we know that he is genuinely
not able to repay we should give
them time. Another way is to
forgive it completely.
m According to Surah al-
Bagarah:281, “But if you remit it
MAINTAIN URAI. HYGIENE ’ [the debt] by way of charity, that
y is better for you if you did but
know. And be afraid of the Day
when you shall be brought back
to Allah. Then every person shall
be paid what he earned, and they
shall not be dealt with unjustly”

baba ganoush, labneh, tabbouleh, fattoush, stuffed olives,
dolmas, hard cheeses, meatballs and more. Make sure to
include both hot and cold mezze on your menu.

During Ramadan decreased _
intake of fluids causes h =
decreased saliva production. L

This causes exaggeration of

existing dental conditions J

like inflammation of gums,

and caries of teeth. Maintain

You can also help the one in debt
by helping them pay off their
debts. It is important to care for
people and try to alleviate their
stresses and strains, whether

good oral hygiene and drink
lots of water or fluids during h
evenings and Suhoor to help

minimise this issue. financial or otherwise.




TIMES OF OMAN

SUNDAY, MARCH 31,2024 | AS

Embassy of India hosts 6th lecture
in the ‘Mandvi to Muscat’ Series

The lecture traced the history of contact

between India and the Gulf region, in

particular Oman and the influence of the

Indian currencies historically in nurturing

cultural exchanges between India and Oman

Times News Service

MUSCAT: Embassy of India in
Oman hosted the 6th lecture in the
‘Mandvi to Muscat’ series, featur-
ing Swagat Pani, an anthropologist
and historian delivering a capti-
vating lecture narrating the pres-
ence of the Indian Rupee in Oman
and the Gulf Region.

Drawing from his extensive
expertise, Pani delved into vari-
ous facets, including British India
Coins and Rupees in Oman, the
history of the Maria Theresa Thal-
er, Rupees in biographies, the Ru-
pee as a tool of emancipation, and

<FROM

the significance of the Gulf Rupee.

Using currency as a medium,
he traced the history of contact
between India and the Gulf re-
gion, in particular Oman and the
influence of the Indian currencies
historically in nurturing cultural
exchanges between India and the
Sultanate of Oman.

Amit Narang, Ambassador of
India to the Sultanate of Oman
welcomed the guests, expressing
gratitude for their support and en-
thusiasm.

Reflecting on the success of the
previous five lectures, he empha-
sized the lecture series’ significant

role in deepening understanding
and appreciation of the contribu-
tions made by the Indian diaspora
to the India-Oman relationship.
The event also featured pres-
entations by Amit Sampat, who
delved into the rich history of the
Naranjee Hirjee family tracing
their roots to Mandvi, their jour-
ney as one of the prominent dias-
porafamilies from India in Oman
and their successful integration
with and contribution to the
development of modern Oman.
Prominent Indian-origin Omani
citizen Dr Akbar Rafay was the

other speaker for the event, and
shared poignant anecdotes from
the life of his late father, Dr Syed
Mohammed Rafay, who rendered
distinguished service as the per-
sonal physician of late His Maj-
esty Sultan Qaboos bin Said bin
Taimour and made pioneering
contributions in the development
of medical service in the Sultanate
of Oman.

Adding a touch of artistic di-
plomacy, noted diaspora artist
Sedunath Prabhakar presented
the Ambassador with a painting
depicting the milestone meeting of

Hon’ble Prime Minister Shri Nar-
endra Modi with His Majesty Sul-
tan Haitham bin Tarik during the
latter’s maiden State visit to India
in December 2023.

This painting will be the lat-
est part of the exhibition ‘India-
Oman: A Political Journey’ that is
on permanent display at the Em-
bassy of India.

The ‘Mandvi to Muscat’ lec-
ture series continues to serve as
a platform for cultural exchange
strengthening the longstanding
people-to-people ties between
India and Oman.

Al Higher hydrocarbon production will support growth in 2025

Even with reform efforts over the
past three years, Oman’s econo-
my remains dependent on the oil
sector, which accounts for about
30 percent of GDP, 60 percent of
goods exports, and 75 percent of
government revenues.

The international credit rating
agency further said higher hydro-
carbon production will support
growth in 2025 and 2026. “We ex-
pect the government’s fiscal and
economic reform momentum will
continue over 2024-2027 and we
forecast real GDP will expand by
about 2 percent per year on aver-

age over 2024-2027.”

The rating agency said that the
government has introduced meas-
ures to address governance and
public finance issues. Along with
the introduction of value-added
tax (VAT), these include gradual
cuts to electricity and water sub-
sidies and a tighter rein on capital
and current spending. The au-
thorities have made strides in im-
proving transparency and data dis-
closure, including by publishing
quarterly real GDP data, a yearly
international investment position,
and an IMF Article IV.

S&P further said, “We forecast
general government budget sur-
pluses to average about 1.2 percent
of GDP over 2024-2027 and the
government reform efforts and fa-
vourable oil prices should support
budget surpluses.

Despite favourable terms of

trade over 2024-2027, wusable
reserves will remain largely un-
changed, partly due to government
debt repayments,”.

“We expect Oman will maintain
its currency peg, supported by its
accumulated government external
assets of about 35 percent of GDP,”

the rating agency said.

Oman achieved twin surpluses
in 2022 and 2023, following sev-
en years of sometimes substan-
tial budget and current account
deficits.

The Omani authorities’ fiscal
reforms continue, with ongoing
cutsto electricity, water, and waste
management subsidies (as those
entities work on cost optimisa-
tion); public wage reforms; ration-
alisation of capital spending; and a
potential new personal income tax
on high earners.

The latter would be a first for the

GCCregion. “As aresult, we expect
it will be introduced gradually and
be relatively low.”

The international rating agency
further said that while revenue
will remain concentrated on oil
and gas receipts, the Omani gov-
ernment has continued to reduce
the budget’s reliance on them in
line with its medium-term fis-
cal plan, currently being updated.
“We expect the government will
focus on improving corporate tax
administration and collection to
strengthen non-hydrocarbon re-
ceipts. It is less likely that govern-

ment fees or the VAT rate will be
raised over our forecast period to
2027. We also do not expect per-
sonal income tax on high earners
to be introduced before 2025.”

“We expect Opec+ related oil
production cuts to keep economic
growth low at about 1.4 percent in
2024. Oman is a voluntary adher-
ent to the Opec+ agreement. We
expect hydrocarbon sector output
to be broadly flat, with the decline
in oil production mitigated by an
increase in condensate and gas
production,” S&P further said in
its latest report.

‘Oman Air to implement
radical changes in 2024’

<FROM During the third me-
A dia meeting to review

the developments in

Oman Air’s transfor-
mation plan, he explained that
these results came due to the im-
plementation of the second phase
of the transformation plan, which
has been undertaken since March
2023, most notably the strategic
changes in flight destinations for
the winter 2023 season, leading
to a reduction in the number of
flights on the some routes.

He said that the company has
conducted a detailed study on
joining the Oneworld Alliance.

He added: “All unnecessary
expenditures have been stopped
in all the departments, such as:
sponsorships and a number of
unnecessary service contracts
have been cancelled or cut.”

“Oman Air was able to close
the fiscal year 2023 without
obtaining any additional bank
loans or government guarantees,
he said, adding “the load factors
of Oman Air’s fleet improved by
9 percent, as more than 6 million
passengers were transported

across the company’s various
destinations, and more than
45000 scheduled flights were
operated.”

Oman Air will implement a
number of radical changes in
2024 to improve its financial and
operational performance, includ-
ing restructuring the route net-
work and flight schedule starting
from April 2024.

He explained: “Oman Air’s

S

core commercial and revenue
activities will be modernised to
improve competitiveness and
attract travellers using industry-
leading tools and renew agree-
ments with companies with price
review and follow-up.”

“During the current year, the
company seeks to conclude new
agreements with international
airlines based on quantitative
analysis, while establishing spe-
cific pricing mechanisms and
controls to ensure that the com-
pany benefits fairly from them
and rationalise expenses and
costs in various departments and
operations,” he concluded.

He said that Oman Air would
carry out a number of radical
changes during 2024 as to im-
prove its financial and operation-
al performance including restruc-
turing the airlines network and
the schedule of flights effective
from April 2024.

He said that the company seeks
to enter into new partnership
agreements during 2024 with in-
ternational aviation companies.

— ONA

Ramadan

o

Iftar

Program

The Prophet { Ffi ) said "Whoever breaks the fast for a fasting

person, will have a reward similar to his reward, however, nothing
is detracted from the reward of a fasting person".

The Oman Charitable Organization is pleased to announce
that it will receive donations for Ramadan Iftar Program
inSultanate of Oman for the year 1445 AH AD 2024

You can donate through the following means:

donate via" ONEIC" automated
payment machines

0

South Al-Shargiyah
Governorate

25541087

Sur / Al-murtafaa

OCOOMAN @ @ O ©
charity@oco.org.om

Bank Muscat

04230 00010017

Bank Dhofar

l 01040609090001

National Bank of Oman

I 1049337798001

Musandam
Governorate

26731588

Khasab /Al-Shaebiuh

North Al-Batinah
Governorate

26864241

Sohar/Al-Hambar

Scan the QR code to ZLi
access the 0CO website EI }

0Co.0org.om

For Omantel users send
the word Donate to

| 90022 l

For Ooredoo users

send Donate to l 90909 I

or donate through the
Jood platform

0CO Headquarters : Muscat Governorate , Al Khuwair 33, Street
No. 47, next to Sultan Said bin Taimur Mosque, or one of its branches :

Dhofar

Governorate

23234735

Salalah /Al-saada

24297960
24297961
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Death toll in Gaza

Strip

The Ministry of
Health in the Gaza
Strip said that

the occupation
forces committed 7
massacres against
families in the Gaza
Strip

GAZA The death toll from the
ongoing Israeli aggression on the
Gaza Strip rose to 32,623 and
75,092 injured.

The Ministry of Health in the
Gaza Strip said in a statement on
Saturday  that the occupation
forces committed 7 massacres
against families in the Gaza Strip
during the past 24 hours, resulting
in the death of 71 people and the
injury of 112 others.

On the other hand, at least 7
Palestinians were martyred and
others were injured, today, in
an Israeli occupation bombing
that targeted the Shujaiya Sports
Club, east of Gaza City, accord-
ing to Palestinian News Agency
(WAFA) reported.

The occupation forces also
bombed with artillery the south-
western areas of the city of Khan
Yunis, south of the Gaza Strip.

Six Palestinians, including a
father and three of his sons, were
martyred as a result of the occu-
pation bombing of a house in the
Maghazicamp in the central Gaza
Strip. For its part, the Israeli oc-
cupation army announced today
that 61 soldiers were wounded
in battles in the Gaza Strip since
last Sunday.

The Israel Defense Forces (IDF)
said it did not carry out a strike on
a United Nations observer vehicle

in southern Lebanon on Saturday.

“Contraryto thereports, the IDF
did not strike a UNIFIL vehicle in
the area of Rmeish this morning,”
the military said in a post in He-
brew on X, formerly Twitter. Isra-
el’s Foreign Ministry later posted
the same denial in English.

Lebanese media and local au-
thorities reported three UN ob-
servers and a translator were
injured when a drone outside of
Rmeish fired on their vehicle.

The United Nations peacekeep-
ing mission in Lebanon, known as
UNIFIL, said a shell exploded near
the observers as they were carry-
ing out a patrol. They are part of
the UN Truce Supervision Organi-
zation that supports UNIFIL.

“The targeting of peacekeepers
is unacceptable,” UNIFIL spokes-
person Andrea Tenenti said.

What we know so far
The Lebanese state-run news
agency NNA reported three ob-
servers from Australia, Chile, and
Norway and a Lebanese translator
were injured in the attack.

According to the reports,
they were airlifted in a UNIFIL
helicopter.

Since the start of the Israel-Ha-
mas war in Gaza in October, Israel
and Lebanon-based Hamas-allied
Hezbollah have regularly traded
fire across the border.

“We repeat our call for all ac-
tors to cease the current heavy ex-

rises to 32,62

changes of fire before more people
are unnecessarily hurt,” UNIFIL's
Tenenti said.

Fears of a broader regional con-
flagration intensified on Friday as
Israel struck Hezbollah targets in
Syria and Lebanon.

Commander of Hezbollah
The IDF said it had killed Ali Abed
Akhsan Naim, deputy commander
of Hezbollah’s rocket and missiles
unit, in an airstrike in the area of
Bazouriyeh in Lebanon.

The IDF said he was one of the
militia’s leaders and was respon-
sible for conducting and planning
attacks against Israeli civilians.

Lebanon’s state-run National
News Agency reported that “a raid
by an enemy drone targeted a car”
in Bazouriyeh and killed at least
one person.

Hezbollah is an Iran-backed
Shiite political party in Lebanon.

Since the outbreak of the Israel-
Hamas war in Gaza, there have
been near-daily clashes along the
border between Israel and Leba-
non. Nearly 270 Hezbollah fight-
ers and 50 civilians, including
medics, civilians, and journalists,
have been killed in Israeli strikes
in southern Lebanon. Around a
dozen Israeli troops and half a doz-
en civilians have lost their lives in
northern Israel. -agencies

Afghan varsities remain closed to girls

KABUL: Despite over 450 days
passing, universities in Afghani-
stan remain closed to girls, with no
signs of reopening on the horizon,
TOLO News reported.

Expressing their frustration,
female students highlight the sig-
nificant delay in their academic
progress, urging the Talibani care-
taker government to prioritise the
reopening of universities this year.

Khadijah, speaking on behalf of
many, emphasises, “The educa-
tion of girls holds immense im-
portance; it reflects the literacy
and development of entire fami-
lies. Neglecting it jeopardises the
education and advancement of
society as a whole,” as reported by
TOLO News.

Echoing these sentiments,
Narow pleads, “We implore au-
thorities to unlock the doors of

schools and universities for girls,
as their education is crucial for
building a strong and progres-
sive society.”

Concerns are also voiced by uni-

versity professors, who fear that
the continued closure of universi-
ties to girls will hinder the coun-
try’s progress.

Zakiullah Mohammadi, a re-

spected academic, asserted, “En-
suring equal access to education is
fundamental for effective govern-
ance and societal advancement.”

Former President Hamid Kar-
zai, during discussions with the
Norwegian charge d’affaires,
underscored the urgency of reo-
pening educational institutions
for girls.

Despite the lack of new an-
nouncements from the Taliban
regarding the reopening, previous
assurances from the -caretaker
government regarding girls’ right
to education are remembered.

Since the Taliban’s return to
power, schools have barred girls
beyond the sixth grade, and now,
over a year later, female students
find themselves denied access
to university education as well,
TOLO News reported. -ant

Baltimore bridge collapse: Huge crane

MAERSH

MAERGK

BALTIMORE: The largest crane
on the east coast of the United
States arrived in Baltimore on
Friday to clear the wreckage of
the Francis Scott Key Bridge,
which collapsed when a cargo ship
crashed into it.

The floating crane is able to
lift a 1,000-tonne load and will be
joined by other, smaller cranes in
the monthslong cleanup.

Meanwhile on Friday, the White
House announced that US Presi-
dent Joe Biden will visit Baltimore
next week as work gets underway
to clear the debris.

The cleanup operation will
likely begin by clearing the larger
bridge trusses from the river be-
fore removing the bridge segments
on top of the cargo ship, the Dali, so
that it can be moved.

‘Workers will then clean up steel
and concrete debris from the river
bed below.

The US Army Corps of Engi-
neers is leading the operation and
has deployed more than 1,100 en-
gineering, construction, contract-
ing and operations specialists, as
well as ships, remotely operated
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Saudi Arabia to
chair UN forum on

women’s

rights,

gender equality

NEW YORK: The United Na-
tions Commission on the Status
of Women (CSW) unanimously
appointed Saudi Arabia to chair
its 69th session in 2025, CNN
reported, citing the Saudi Arabia
Mission to the UN.

Saudi ambassador to the UN,
Abdulaziz Alwasil, was elected as
chair on Wednesday.

The decision by the United
Nations to appoint Saudi Arabia
as the chair of a gender equal-
ity forum has been criticized by
women’s rights advocates.

Ahead of the decision, Amnes-
ty International Deputy Direc-
tor for Advocacy Sherine Tadros
called out Saudi Arabia for its no-
torious treatment of women.

“The Commission on the Sta-
tus of Women has a clear man-
date to promote women’s rights
and gender equality and it is vital
for the chair of the commission
to uphold this. Saudi Arabia’s
abysmal record when it comes
to protecting and promoting the
rights of women puts a spotlight
on the vast gulf between the
lived reality for women and girls
in Saudi Arabia, and the aspira-
tions of the commission,” Tadros
said Friday.

“Saudi Arabia cannot prove
its commitment to women’s
rights merely by securing a lead-
ership role in the commission. It
must demonstrate its commit-
ment through concrete actions

domestically,” Tadros added.

Human Rights Watch also
warned about the UN decision,
saying last week that “Saudi Ara-
bia systematically discriminates
against women and persecutes
women’s rights activists.”

But Saudi Arabia says it is ea-
ger to help women by working
with the CSW as part of its new
vision for the kingdom, CNN
reported.

“The kingdom’s chairmanship
of the committee comes as an
affirmation of its interest in co-
operation within the framework
of the international community
in enhancing women’s rights and
empowerment, and it is also in
line with the qualitative achieve-
ments achieved by the kingdom
in this field, thanks to the special
attention and care the kingdom’s
leadership pays to (women’s)
empowerment and rights,” state-
run Saudi Press Agency (SPA)
reported Wednesday.

The Saudi government’s web-
site, “Saudi Vision 2030 says it
aims for “a strong, thriving, and
stable Saudi Arabia that provides
opportunity for all.”

The Saudi Press Agency added,
“The Saudi Vision 2030 also in-
cluded priorities and targets that
focused on women’s full partici-
pation at all levels and invest-
ing their energies in a manner
consistent with their enormous
capabilities.” -an1

vehicles and sonar equipment.

Divers have already recovered
the bodies of two men from the riv-
er but four workers are still miss-
ing and are presumed dead.

Maryland Governor Wes More
said finding the remaining bodies
was a top priority.

“The Dali is almost as long as
the Eiffel Tower, and the Dali has
the Key Bridge on top of it. We're
talking 3,000 or 4,000 tons of steel
that’s sitting on top of that ship, so
we’ve got work to do,” Moore said
at a press conference on Thursday.

However, the nature of the
wreckage has complicated rescue
efforts.“The divers can put their
hands on that faceplate, and they
can’t even see their hands,” Donald
Gibbons, an instructor with East-
ern Atlantic States Carpenters
Technical Centers, told the Asso-
ciated Press.

“So we say zero visibility. It’s
very similar tolocking yourselfin a
dark closet on a dark night and re-
ally not being able to see anything.”

The channel could reopen to
one-way maritime traffic once the
first trusses from the bridge have

arrives for cleanup

been removed.

On Friday, the Maryland Port
Administration said trucks were
still being processed at marine
terminals.

“There is a lot of speculation as
to when the channel will be reo-
pened,” the agency said.

“The fact of the matter is we do
not know.”

United States President Joe
Biden’s administration has ap-
proved USD 60 million in emer-
gency funds to support cleanup
and reconstruction efforts in the
Francis Scott Key Bridge disaster
in Maryland’s Baltimore, Al Ja-
zeerareported on Friday.

The Federal Highway Admin-
istration said on Thursday it pro-
vided the “quick release” funds
to rebuild the collapsed bridge
within hours of receiving arequest
from the Maryland Department of
Transportation.

The swift disbursement of the
funds came after Biden earlier
this week said he had directed the
government to “move heaven
and earth” to quickly rebuild the
bridge. -ow
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I don’t sit by the door on
Air Force One: Joe Biden

US President’s playful
remarks came
during a campaign
fundraiser at Radio
City Music Hall

NEW YORK: President Joe
Biden joked about being away
from the plane doors manufac-
tured by Boeing, a company re-
cently plagued by mid-flight mis-
haps, the New York Post reported.

“I don’t sit by the door,” quipped
the 81-year-old president, fol-
lowed by a quick disclaimer, “I'm
only kidding. I shouldn’t joke
about that.”

His remarks came during a
high-dollar campaign fundraiser
at Radio City Music Hall.

The quip came in response
to a question from CBS “Late
Show” host Steven Colbert
about whether Transportation

Nine held
for Moscow
concert attack

DUSHANBE: Nine people have
been detained by Tajikistan’s state
security service over their sus-
pected contact with perpetrators
of last week’s attack by gunmen on
a suburban Moscow concert hall,
Al Jazeera reported, citing Rus-
sian state media, on Friday.

“Nine residents of the Vakhdat
district were detained for contact
with the persons who commit-
ted the terrorist attack at Crocus
City Hall on March 22,” the RIA
Novosti news agency reported on
Friday, citing information from
an unnamed source in Tajikistan’s
special services, who said that
Russian security forces were also
involved in the operation to detain
the suspects. -ant

Secretary Pete Buttigieg had
tightened the bolts on the presi-
dential plane before Biden’s trip
to New York City.

Boeing is one of two highly cus-
tomised Boeing 747-200Bs. How-
ever, Boeing has faced scrutiny
following a series of mid-flight
incidents.

The troubles began with a door
blowout on a Boeing 737 Max
9 operated by Alaska Airlines

on January 5th, leading to the
grounding of all 737 Max 9s by
the Federal Aviation Adminis-
tration. Investigations revealed
missing bolts from the rear door
of the Alaska Airlines jet, adding
to concerns about Boeing’s safety
protocols.

Shortly after, a Boeing aircraft
had to make an emergency land-
ing in Japan due to a crack in the
cockpit window, further denting

the company’s reputation, ac-
cording to the New York Post.

In another incident, a Delta
Airlines-operated Boeing 757
lost its front tire as it was pre-
paring to depart Atlanta Interna-
tional Airport for Bogota, Colom-
bia. These incidents raised alarm
bells about the reliability of Boe-
ing’s aircraft.

Adding to the string of mishaps,
a UK passenger noticed pieces of
tape on the exterior of a Boeing
787 during a flight to India, rais-
ing further concerns about main-
tenance standards.

Then, a United Airlines Boeing
777-300 experienced a midair fuel
leak, necessitating an emergency
landing on March 11th. Amidst
these challenges, Boeing CEO
Dave Calhoun announced his de-
cision to step down at the end of
the year, reflecting the company’s
turbulent period.

Biden’s playful remark about
avoiding the door on Air Force
One brought a moment of levity to
the fundraiser, but it also under-
scored broader concerns about
aviation safety and Boeing’s on-
going challenges, New York Post
reported. -ow

Aseefa Bhutto-Zardari
elected as member of
National Assembly

ISLAMABAD: Aseefa Bhutto-
Zardari was elected unopposed as
a member of Pakistan’s National
Assembly from NA-207 Shaheed
Benazirabad on Friday, Pakistan-
based Dawn reported.

On March 17, Aseefa Bhutto-
Zardari filed her nomination pa-
pers to contest the by-election.
The returning officer (RO) ap-
proved her candidature after
the scrutinization process on
Thursday.

According to a notification is-
sued by the RO, three candidates-
-Abdul Rasool Brohi, Amanullah
and Mairaj Ahmed withdrew their
names from the contest for the
by-poll, according to Dawn report.
She said that she was “grateful and
honoured” to have been elected
unopposed from the constituency.

In a post on X, Aseefa Bhutto-
Zardari stated, “Grateful and hon-
oured to have been elected unop-
posed as MNA NA-207 Shaheed
Benazirabad-I. I pledge to serve
all my constituents to the best of
my abilities, with dedication and
irrespective of political affiliation.
Would like to thank the people of
my constituency, PPP workers ,
jiyalas , media orgs and press for

their presence and support, from
filing my nomination papers in
NA-207 till today’s final publica-
tion order.”

Her siblings - Pakistan Peoples
Party (PPP) Chairman Bilawal
Bhutto-Zardari and Bakhtawar
Bhutto-Zardari, celebrated her
victory in a post on X. In a post
on X, Bakhtawar Bhutto-Zardari
stated, “Nawabshah is already cel-
ebrating couldn’t be prouder of our
newest member of Parliament.”

Sindh Home Minister Ziaul
Hasan Lanjar  congratulated
Aseefa Bhutto-Zardari on being
elected as a member of Pakistan’s
National Assembly. Lanjar said
that her win was a source of joy for
all PPP workers, Dawn reported.

Notably, Aseefa Bhutto-Zardari
holds a bachelor’s degree in poli-
tics and sociology and a master’s
in global health and development.
Initially, Aseefa worked as a good-
will ambassador for polio eradica-
tion in 2012 which made her face
familiar among the people.

She played an important role
in politics in the elections held on
February 8. She conducted a cam-
paign for PPP Chairman Bilawal
Bhutto-Zardari. -an:

Indian Navy rescues 23 Pakistanis from pirates

NEW DELHI: At least 23 Paki-
stani nationals were rescued from
the clutches of Somali pirates dur-
ing a daring 12-hour-long opera-
tion in the Arabian Sea, said the
Indian Navy.

The dramatic rescue unfolded
in the early hours of March 29,
2024, when the Indian Navy war-
ship INS Sumedha intercepted
the hijacked vessel, FV Al-Kam-
bar, as it was being held captive
by pirates. Acting swiftly, INS
Sumedha was soon joined by the
guided missile frigate INS Trishul
to bolster the operation.

Utilising their tactical expertise
and strategic coordination, Indian
naval forces initiated negotiations
with the pirates, compelling them
to surrender without bloodshed.
The surrender marked a decisive
victory for the Indian Navy in

combating piracy and ensuring
the safety of maritime activities in
the region.

Following the successful appre-
hension of the pirates, Indian Na-
val specialist teams embarked on
the FV Al-Kambar to undertake
thorough sanitisation and sea-
worthiness checks. These meticu-

lous examinations aim to ensure
the vessel’s safety before escort-
ing it to a secure area, enabling
the resumption of normal fishing
activities for its crew.

On Friday evening, the Indian
Navy responded to a potential
piracy attack on an Iranian fish-
ing vessel in the Arabian Sea, and

diverted two naval ships to inter-
cept the hijacked vessel.

The Indian Navy received input
regarding a potential piracy inci-
dent onboard the Iranian fishing
vessel ‘Al Kambar’.

Following this, two Indian Na-
val ships deployed in Arabian Sea
for maritime security operations
were diverted to intercept the hi-
jacked fishing vessel.

At the time of the incident, the
Iranian vessel was approximately
90 Nm south-west of Socotra and
was reported to have been board-
ed by nine armed pirates.

The hijacked fishing vessel was
intercepted on March 29.

“Indian Navy remains commit-
ted to ensuring maritime security
in the region and safety of seafar-
ers, irrespective of nationalities,”
the statement added.

Notably, the Indian Navy has
carried out several high-octane
operations against piracy attacks
lately. Earlier this month, the In-
dian Navy in a daring operation,
intercepted the under-attack
pirate ship Ruen, sailing almost
2600 km from the shores of the
Indian Coast, and forced the pi-
rate ship to stop through calibrat-
ed actions.

The Indian Navy reiterated
its unwavering commitment to
maintaining maritime security
and ensuring the safety of seafar-
ers navigating through these per-
ilous waters.

This action by the Indian Navy
serves as a testament to India’s
resolve to combat piracy and
uphold international maritime
laws, the Indian Navy said in a
statement.an

[.ost at sea: New constraints hinder Mediterranean rescuers

VENICE: On a bright sunny day
in March, the search-and-rescue
vessel Life Support set off on a
30-hour journey from the Sicilian
port of Catania to Malta’s search-
and-rescue zone. The boat is run
by the Milan-based humanitarian
organisation Emergency.

Sailing down, crew members
ran drills — what to do, for exam-
ple, if a migrant boat capsized and
people were drowning, or how to
save people who could not move
their legs. Afterward, in the ship’s
living room, they discussed how to
behave if the Libyan coast guard
approached the boat before or dur-
ing arescue.

Instructions differed based
on whether the coast guard had
drawn firearms or was merely
“hanging around” in an attempt to
intimidate the vessel.

Just hours later, elsewhere in
the Mediterranean, that threat
was borne out. Members of the
Libyan coast guard attempted to
“forcibly board” the search-and-
rescue vessel Geo Barents, run by
Doctors Without Borders (MSF),
which had departed Italy short-
ly before Life Support. For two
hours, the coast guard “aggres-
sively threatened survivors and
MSF staff with arrest and forcible
removal to Libya,” Doctors With-
out Borders said.

Nicola Selva Bonino, a Life Sup-
port searescuer, told DW the Liby-
an coast guard has approached the
Life Support around five times in
the year it’s been in operation.

Libya’s coast guard is partly fi-
nanced and supplied by the Euro-
pean Union. Since 2017, the bloc
has allocated more than €57 mil-
lion to help Libyan authorities pa-
trol their border.

NGOs replace government
vessels

In the eight years since the so-
called “migrant crisis” of 2015, EU
ships have halted nearly all op-
erations in the search-and-rescue

zones between the southern coasts
of Europe and the coasts of North
Africa. Ships like the Life Support
have taken their place.

Critics of NGO sea rescue op-
erations have said they offer a “pull
factor” for irregular migrants look-
ing to enter EU countries whose
asylum systems are already over-
whelmed. Migrants who set off to
sea — and particularly those who
embark unseaworthy vessels that
could not feasibly make the entire
journey on their own — place their
bets in getting rescued by Europe-
an NGOs, they said.

No research has conclusively
proven this is the case, but it rep-
resents one of the main arguments
against sea rescue missions debat-
ed in Europe’s halls of government.

‘Really easy’ to miss boats
in the dark

Shortly after entering the Mal-
tese search-and-rescue zone in the
early hours of March 16, the Life
Support learned about a migrant
vessel in distress 35 nautical miles
away.

The ship located migrants seven

hours later, in a white fiberglass
boat with a broken motor over-
loaded with 71 people, mostly
young Bangladeshi men, but also
some Eritreans, an Egyptian and
a young woman. Many had spent
months in Libyan prisons before
the journey, they told DW, show-
ing bruises on their backs where
they said they had been whipped
by prison guards.

“The prison, it was so hard,”
said an Eritrean migrant named
Mehretab. “You only eat once a
day. If you're dead, if you're alive,
they don’t care.”

After setting off from the Libyan
city of Tajura, they had been at sea
without food or drinking water for
the past 20 hours. By the time the
Life Support located them, they
said they were certain they were
about to die.

Shortly after staff facilitated
the rescue that night, the Mari-
time Rescue Coordination Center,
or MRCC, a Rome-based control
center that governs sea rescue
operations in and near Italian wa-
ters, instructed the Life Support to
start trying to locate a second boat

in distress.

It’s possible this was the vessel
migrants said left just 15 minutes
before theirs from Tajura. The
boat held their friends, mostly
people from sub-Saharan Africa,
including women and children,
said passengers. Mehretab said the
boat contained Eritreans he had
lived with for the past two months
in Libya.

Staff were told the boat could
be as close as 5 nautical miles, or
around 30 minutes, away. But af-
ter searching until around 4 a.m.,
the mission was called off by the
MRCC, and the vessel was in-
structed to go to Italy’s northern-
most port of Ravenna — four days
further sailing.

Life Support staff asked if they
could keep looking for the boat un-
til daylight to ensure they weren’t
missing something. The night
had been clear but dark, with no
moonshine.

“It could have been really easy
to pass by and not see it,” said Ana-
bel Montes Mier, Emergency’s
search-and-rescue operations
manager.

The control center denied the
request, and did not explain why.
It has not answered DW’s requests
for comment on the decision.

Rescue boats detained

If the Life Support vessel had
chosen not to follow this com-
mand, it’s likely it would have been
detained upon arrival to Italy.
Indeed, three search-and-rescue
vessels were detained during Life
Support’s mission: SOS Human-
ity’s Humanity 1, the Sea Watch 5
and Sea Eye 4.

The MSF boat, Geo Barents,
which landed in a northern Ital-
ian port on March 20, was also
detained. Italian authorities kept
it in port for 20 days for “failing to
comply” with instructions issued
by the Libyan coast guard.

Four days after the rescue, the
Life Support team still had no in-
formation to give the migrants
who asked what happened to the
second boat. It’s possible but un-
likely that its passengers success-
fully steered it to the island of
Lampedusa, the closest European
territory to Libya and the goal for
most migrant boats that cross the
Mediterranean.

It could also have been inter-
cepted by the Libyan coast guard.
Or it could have sunk into the sea.

Italy’s new law makes
Mediterranean crossing
‘even more dangerous’

Rescue missions in the Medi-
terranean haven’t always looked
like this. There was a time when
ships came and left from Sicily,
a little over a day of sailing from
the search-and-rescue zone, and
didn’t return to land until they had
rescued as many boats in distress
as they could.

But at the start of 2023, Italy im-
plemented new legislation requir-
ing ships to sail to assigned ports,
often days away, immediately after
facilitating a single sea rescue.

For example, Life Support’s mis-

sion could have started on Friday
afternoon and ended Monday
morning if the ship had been as-
signed a Sicilian port. Instead, it
lasted nearly a week.

After disembarking in Ravenna
on March 21, migrants were trans-
ported by the Italian Red Cross to
processing centersImage: Clare
Roth/DW

Three days after Italy’s govern-
ment signed its 2023 law, 18 or-
ganizations facilitating sea rescue
in the Mediterranean published a
statement warning it would cause
more deaths on the already dan-
gerous migration route.

The law “will reduce rescue ca-
pacities at sea and thereby make
the central Mediterranean, one
of the world’s deadliest migration
routes, even more dangerous,” they
wrote. “The decree ostensibly tar-
gets [search-and-rescue] NGOs,
but the real price will be paid by
people fleeing across the central
Mediterranean and finding them-
selves in situations of distress.”

Bittersweet end
for migrants

Last year marked the deadliest
period for migrants at sea in Eu-
rope since 2017.

Inthelessthan 24 hours the Life
Support was in the search-and-
rescue zone, it received six calls
from boats in distress, Montes
Mier told DW, speaking from the
ship’s control room on the final
day of the mission. Due to the con-
straints imposed, the vessel was
only able to rescue one.

In fact, for at least two clear,
sunny days after the Life Support
departed the zone, there were no
vessels at all patrolling the areabe-
tween Libya and Italy.

Life Support, on its trek back to
Ravenna, carried 71 migrants to
safety — less than half the ship’s
capacity.

These migrants were safe. But
none had heard from their friends
on the second boat. -ow
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Narine and Venkatesh
power KKR past RCB

Virat Kohli’'s unbeaten
83 was not enough
for the hosts, who

lost with 19 halls

remaining

BENGALURU: A scintillating
batting display led the Kolkata
Knight Riders (KKR) to a seven-
wicket win over Royal Challengers
Bengaluru (RCB) on Friday night
at the M Chinnaswamy Stadium.

The win for KKR meant that they
became the first team to win away
from home in this IPL season.

Chasing RCB’s total of 182, KKR
set the tone of the chase on the
second ball of the first over when
Philip Salt smoked the ball for a
six. On the next ball, the ball was
dispatched for a four. Salt struck
another six to take 18 off RCB’s
Mohammed Siraj first over.

Sunil Narine, who played his
500th T20 game, joined the party
and both batters stitched up an
opening stand of 86 runs. After the
opening pair was dismissed, Ven-
katesh Iyer and skipper Shreyas
Iyer drove KKR’s innings.

Venkatesh completed his 50 in
29 balls but ended up losing his
wicket on the next ball. Iyer and
Rinku Singh stayed till the end to
ensure KKR’s win with more than

three overs to spare.

Earlier put to bat, RCB batters
Faf Du Plessis and Virat Kohli
came out to the crease to open the
innings. Both batters put on a part-
nership of 17 runs and skipper Du
Plessis was sent back to the pavil-
ion after scoring eight runs.

After the skipper’s dismissal,
right-hand batter Cameron Green
came to bat. The side completed
their 50 on the fourth ball of the
sixth over as Green slammed a
boundary on the bowling of Narine.

Kohli and Green completed
their 50-run partnership. The Aus-
tralian all-rounder was dismissed
by Andre Russell on the last ball
of the ninth over, having scored 33
runs off 21 balls with the help of
four boundaries and two sixes.

Green’s dismissal saw the ar-
rival of power hitter Glenn Max-

well. Kohli completed his 50 in the
11th over as he took a single on the
bowling of Varun Chakravarthy. In
the same over, the Bengaluru fran-
chise crossed the 100-run mark as
Maxwell smashed a boundary on
the penultimate ball of the over.
Maxwell was dismissed after
scoring 28 runs on 19 balls with
three fours and a six. After Max-
well’s wicket, Rajat Patidar came
to bat. He was dismissed with the
team score at144. After Patider’s
departure, wicketkeeper-batter
Anuj Rawat was able to score only
three before getting dismissed in
the 18th over with a score of 151.
In the end, Dinesh Karthik
played a cameo of 20 from just
eight balls and Kohli finished his
innings with an unbeaten 83 runs
in 59 balls, which was laced with
four boundaries and four sixes.

TODAY’S MATGHES

Gujarat Titans
Vs
Sunrisers Hyderabad

Ahmedabad, 2pm

Delhi Capitals
Vs
Chennai Super Kings

Visakhapatnam, 6pm

Brief scores: Royal Challengers
Bengaluru 182/6 (Virat Kohli 83%,
Cameron Green 33; Andre Russell
2/29) lost to Kolkata Knight Riders
186/3 in 16.5 overs (Venkatesh Iyer
50, Sunil Narine 47; Shreyas Iyer
39%; Vijaykumar Vyshak 1-23). - amt

Tyer hails ‘phenomenal’ Narine and Russell

BENGALURU: Kolkata
Knight Riders (KKR) skipper
Shreyas Iyer heaped praise
on West Indies all-rounders
Sunil Narine and Andre Rus-
sell and called them “useful

and phenomenal” assets of the

franchise in the ongoing IPL.
Both Narine and Rus-
sell displayed a scintillating

performance during Kolkata’s
win against Royal Challengers

Bengaluru (RCB) on Friday.

With the ball, Narine scalped
one wicket and Russell picked
up two. On the other hand,
during the run chase, Narine
scored 47 runs from 22 balls at
a strike rate of 213.64. He was
also named the ‘Player of the
Match’.

Seaking exclusively to JioC-
inema, Iyer said that it’s hard
to choose between Narine
and Russell. The skipper also
said that their presence in the

squad is a ‘big positive’ for the
franchise.

“You can’t choose because
you're talking about bowling
at the death on one end and
opening on the other. They’re
both very useful and phe-
nomenal assets for the team
because if they have a rough
showing with the ball, they can
make it up with the bat. This
is a big positive for our team,”
Iyer said. - an

Mendis, Karunaratne
help Sri1 Lanka claim
opening day honours

CHATTOGRAM: Sri Lanka
made use of arguably the best
of the batting conditions to
prop themselves up to 314 for 4
against hosts Bangladesh at the
end of the opening day’s play of
the second Test in Chattogram
on Saturday.

Dinesh Chandimal and
Dhananjaya de Silva were at the
crease at stumps on 34 and 15
respectively, though a bulk of
the scoring was accomplished
by their top three compris-
ing Nishan Madushka, Dimuth
Karunaratne and Kusal Men-
dis - the latter two falling nar-
rowly short of their respective
centuries.

But on a day where the bowl-
ers were forced to toil for large
periods, and one where - apart
from brief spells with the first
and second new balls - the spin-
ners looked most likely to extract
something out of the surface,
it was debutant seamer Hasan
Mahmud that impressed the
most, ending the day with figures
of 2 for 64. Shakib Al Hasan on
his return to the Test side had
one as well.

A wicketless morning session,
with scoring at a comfortable
three an over, highlighted the fa-
vourable batting conditions.

And while conditions would
get better for the spinners in par-
ticular as the day wore on, much

of Bangladesh’s early success
was down to batter errors.

The first was a run out, where
Karunaratne seemed to call his
partner through for a second be-
fore turning him back; the throw
from the deep was a good one and
Madushka was found well short.
The second was courtesy a loose
drive, which saw the former skip-
perdragonto his stumps and give
Mahmud his maiden Test wicket.

Despite these breakthroughs,
Bangladesh were rarely allowed
to build a head of steam with a
string of successive partnerships
forming the backbone of Sri
Lanka’s batting effort. An open-
ing stand of 96 was followed by
stands of 114 and 53.

It was only in the final session
that the ball began to show natu-
ral variance for the spinners.

After Mathews had pushed
forward and edged an arm ball
from Mehidy Hasan Miraz that
evaded both keeper and slip, Kus-
al would not have such fortune.
Pressing forward to one that
gripped and bounced from Shak-
ib, Kusal found himself surprised
as it caught a high edge and flew
low to Mehidy’s right at slip, who
made no mistake with two hands.
Brief scores: Sri Lanka 1st in-
nings: 314 for 4 (Kusal Mendis
93, Dimuth Karunaratne 86, Ni-
shan Madushka 57; Hasan Mah-
mud 2—64) 'S Bangladesh. - Agencies
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US FEDERAL RESERVE

The US Federal Reserve indicated
that it was not in any hurry to cut
interest rates. In his address at an
event hosted by the San Francisco
Fed on Friday, US Fed Chair
Jerome Powell said “We don’t need
tobe in ahurry to cut.”

WWW.TIMESOFOMAN.COM
SUNDAY, MARCH 31, 2024

SOHAR INTERNATIONAL

Sohar International, the fastest-growing
bank in the Sultanate of Oman, has
showcased remarkable growth among top
banks in the GCC as it firmly positions
itself as a pioneering institution with a
strong roadmap and a vision for progress.

Value of trading on MSX rises
by 3'7% to OMR23.4 million

The jump in trading
values was because
of investors’ interest
in energy company
shares, which
reported improved
financial results over
the past year

MUSCAT: The value of trading
on the Muscat Stock Exchange
(MSX) increased last week to
OMR23.4 million, compared to
OMR17 million in the previous
week, recording an increase of 37
percent.

The jump in trading values was
because of investors’ interest in
energy company shares, which re-
ported improved financial results
over the past year. Also the rise in
trading value was attributed to in-
vestors’ expectations that they will
achieve better results in the first
quarter of this year.

During the week, energy com-
panies witnessed trading of more
than OMR?7.3 million, represent-
ing 31.2 percent of the total trading
value, benefiting from the increase
in trading in the shares of SMN
Power Holding, Al Suwadi Energy
and Al Batinah Energy.

During the week, investors also
showed interest in the shares of
Al Anwar Investments Company,
whose fiscal year ends on March

Fers & [EEEIE

31, and the company is expected
to announce its annual financial
results within the next two weeks.
Until last December, the company
had recorded net profits amount-
ing to OMR556,000, compared to
losses of 879,000 during the same
period of its last fiscal year.

Oman and Emirates Holding
Company topped the most traded
companies in terms of the num-
ber of securities traded, as it wit-
nessed the trading of 37 million
shares, representing 19.4 percent
of the total number of securities
traded, amounting to 190.4 million
securities. Al Suwadi Energy came
next with trades worth 25 million
shares, Al Anwar Investments 16.7
million shares, Al Batinah Energy
16.6 million shares and Phoenix
Energy 12.5 million shares.

Oman and Emirates Holding also
topped the most traded companies
interms of trading value at OMR2 .4
million, representing 10.4 percent
of the total trading value. SMN
Power Holding came next with
trades amounting to OMR2.24 mil-

Pakistan retains status
as secondary emerging
market by F'T'SE Russell

ISLAMABAD: The Financial
Times Stock Exchange (FTSE)
Russell, a leading global index
provider, has maintained Paki-
stan’s classification as a second-
ary emerging market.

This is a significant develop-
ment that underscores the con-
tinued growth and stability of Pa-
kistan’s stock market, Associated
Press of Pakistan reported.

The decision was based on
data as of December 28th, 2023,
where Pakistan successfully met
the minimum investable market
capitalization threshold required
for secondary emerging market
status, according to a statement
from FTSE.

This demonstrates the increas-
ing attractiveness of Pakistan’s
market to foreign investors.

‘While this is positive news, it is
important to note that the assess-
ment is conducted twice annu-
ally, with the next one scheduled
for 28th June, 2024. However,
this retention provides valu-
able time for Pakistan to further
strengthen its market position.

FTSE Russell maintains a
watchlist for markets undergoing
review, and Pakistan remains on
this list.

This transparency allows in-
vestors to stay informed about
potential market movements.

Overall, this decision by FTSE
Russell is a positive sign for Pa-
kistan’s economic development.
It signifies a maturing stock
market attracting foreign invest-
ment and contributing to overall
financial growth. - wam

lion, Al Suwadi Energy witnessed
trades of OMR2.19 million.

The total number of deals exe-
cuted during the week rose to 6,481
deals compared to 4,967 deals in
the previous week, recording an
increase of 30 percent, benefiting
from investors’ interest in a group
of stocks with a low market value
that traded below 100 baisas per
share, such as Al Suwadi Energy,
Al Batinah Energy, Phoenix En-
ergy, and Al Anwar Investments.
Investors also targeted shares of
0Q Gas Networks and a number
of companies that distributed
dividends to shareholders dur-
ing the past two weeks, such as
Bank Muscat, Oman Cement, and
Abraaj Energy Services.

The market value of securities
listed on the Muscat Stock Ex-
change declined at the end of the
week’s trading to OMR23.95 bil-
lion, recording weekly losses of
OMR174.1 million.

Last week, the prices of 28 se-
curities rose. Most notable among
these were Barka Water and Pow-

Muscat bourse declines in weekly trading

Times News Service

MUSCAT: The Omani stock
market experienced a signifi-
cant decline this week from
the 4,800 level, with the main
index falling by 2.47 percent,
according to an analyst.

“This week’s price move-
ment erased a consider-
able portion of the gains for
the month, even though the
monthly performance ulti-
mately ended positively,” said
George Khoury, Global Head
of Education and Research at
CFI. “The market correction
may continue, but the gains in
oil prices seen at the end of this
week could support the overall
sentiment and performance of
the market,” he added.

Similarly, the other GCC
stock markets were mostly
lower this week as sentiment
was more cautious before the
release of the US PCE infla-
tion data and the speech of the
Federal Reserve president.
Additionally, general dividend
distributions and board mem-
bers’ meetings also impacted
the overall sentiment negative-
ly. In contrast, the gains in oil

prices may support a rebound
next week.

“In terms of sector perfor-
mance, all three main sectors
were down, led by a significant
drop in the Industrial sector,”
said George Khoury. Specifi-
cally, the latter recorded a loss
of 4.92 percent. Oman Cement
was the worst-performing
stock in the market this week,
down by 26.73 percent, fol-
lowed by Jazeera Steel Prod-
ucts, down by 8.89 percent, and
Al Anwar Ceramic, down by
8.59 percent, all of which fell af-
ter their dividend distribution.”

The Financial sector also
experienced a decline, down by
0.96 percent. Bank Muscat, one

er, Dhofar Electricity Generation,
Majan Glass, Oman, Emirates
Holding, and Muscat Gases. Barka
Water and Power shares recorded
the highest gains, rising by 59 per-

cent and closing at 220 baisas.
During the week prices of 27 se-
curities declined, led by Oman Ce-
ment, which fell by 26 percent and
closed at 370 baisas, Al Jazeera

of the most traded stocks based
on value, fell by 542 percent,
and Bank Nizwa was down by
3.03 percent, both dropping
after their dividend distribu-
tions. Oman United Insurance
followed with a decrease of
4.90 percent.

The Services sector saw a
slight decrease, down by 0.04
percent. Within this sector, the
Telecommunications  sector
was down, led by Oman Tele-
com, which fell by 0.92 percent,
and Ooredoo, which dropped by
1.93 percent. OQ Gas Networks
also decreased by 1.38 percent.
In contrast, utilities like Barka
Water and Power as well as
Dhofar Generating surged by
more than 55 percent.

“However, the market could
benefit from the efforts to bol-
ster the local economy,” said
George Khoury. “In this re-
gard, Oman has launched a
$5.2 billion fund which could
help boost private sector activ-
ity, attract global partnerships,
increase market confidence,
draw foreign investment, en-
hance liquidity, and encourage
the growth of listed compa-
nies,” he further added.

Steel Products stock fell by 8.8
percent and closed at 246 baisas,
and Al Anwar Ceramic Tiles stock
fell by 8.5 percent and closed at 181
baisas. - ona

Assets of Islamic banks and
MR'7/5 billion

windows rise to

MUSCAT: Data issued by the Cen-
tral Bank of Oman (CBO) indicated
that the total assets of banks and

Islamic windows combined rose to
about OMR?7.5 billion, or 17.6 per-
cent of the total assets of the bank-

ing sector in the Sultanate of Oman

by the end of January 2024.

This the report said was an in-
crease of 16.3 percent by end Janu-
ary 2024 compared to the same
period in 2023.

Statistics further showed that
the total balance of financing

granted by units practicing this ac-
tivity increased by 12.7 percent to
reach about OMR6.2 billion.

Deposits at Islamic banks and

windows also recorded an in-

crease of 14.9 percent, reaching
about OMR5.6 billion at the end of

last January. - ona

India’s imports from Nordic-Baltic
countries amount to $5.44hn: CII

NEW DELHI: The Confed-
eration of Indian Industry (CII)
highlighted the burgeoning trade
ties between India and the Nor-
dic-Baltic countries, emphasising
the vast potential for collabora-
tion and mutual growth.

CII posted on X, “While trade
between India and Nordic-Baltic
countries is on the rise, it also of-
fers a vast opportunity to both the
sides to form partnerships and cre-
ate opportunities for collaborative
growth. #DYK India’s imports from
the Nordic-Baltic region amounted
to $5.44 billion in 2022-23.”

Sweden emerged as India’s top
trade partner in the Nordic-Bal-
tic region during the fiscal year
2022-23, with a total trade vol-
ume of $2,692 million.

India’s exports to Sweden
reached $961.63 million, while
imports from the region stood at
$1,730 million. This substantial

trade volume underscores the ro-
bust economic ties between the
two nations.

Finland followed closely as
India’s second-largest trading
partner among the Nordic coun-
tries, with a total trade value of
$2,024.12 million during the

same period.
India’s trade with Finland has
witnessed significant expan-

sion in recent years, growing at
a compound annual growth rate
(CAGR) of approximately 10.05
per cent over the last five years.
Denmark and Norway also
emerged as significant trading
partners for India from the Nor-
dic region, with bilateral trade
volumes recorded at $1,681 mil-
lion and $1,507 million, respec-
tively, in the fiscal year 2022-23.
Additionally, India’s total trade
with Iceland stood at approxi-
mately $15 million during the

same period. India’s trade with
the Baltic region also experienced
notable growth, with Lithuania
emerging as the leading trade
partner. The total trade volume
between India and Lithuania
reached $472 million, with India’s
exports amounting to $357 million
and imports at $114 million.

India maintained a trade sur-
plus with Lithuania, with the
trade balance recorded at $243
million in favour of India.

Overall, India’s total exports
to the Nordic-Baltic region in-
creased from $2.45 billion in
2018-19t0 $3.6 billionin 2022-23,
representing a compound annual
growth rate (CAGR) of 10.16 per
cent over the five-year period.

Similarly, India’s total imports
from the region rose from $3.84
billion to $5.44 billion during the
same period, demonstrating a
CAGR of 9.5 per cent. -ant

Total value of real estate trading
in Oman tops OMR394 million

MUSCAT: The total value of real
estate trading in the Sultanate of
Oman witnessed a decrease of 11.7
percent, reaching OMR394.90 mil-
lion by the end of February 2024
compared to OMR447.30 million
during the same period in 2023.

Preliminary statistics issued
by the National Centre for Statis-
tics and Information (NCSI) in-
dicated that the fees collected for
all legal transactions amounted to
OMRI11.6 million at the end of Feb-
ruary 2024, a decrease of 7.2 per-
cent at the end of February 2023.
The traded value of sales contracts
amounted to OMR196.2 million in
11,543 sales with a decline in the
trading value.

The traded value of mortgage
contracts decreased by 17.5 per-
cent to OMR196.50 million from
2,989 contracts, while the num-
ber of swap contracts reached 299
contracts, worth OMR2.2 million.

Regarding property issuance,
the data reveals that the number
of properties issued by the end of
February 2024 rose by 0.8 per-
cent to 39,378 properties, while

the number of properties issued
to citizens of the Gulf Cooperation
Council (GCC) countries reached
212 properties, an increase of one
percent. - ona
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Sohar International leads GCC bankin
sector with unprecedented growth

Demonstrating unparalleled growth and

robust financial performance throughout

the fiscal year 2023, Sohar International

achieved top rankings in Total Assets and

Return on Equity among all GCC banks,

solidifying its status at the forefront of

excellence and innovation in the financial

sector

Times News Service

MUSCAT: Sohar International,
the fastest-growing bank in the
Sultanate of Oman, has showcased
remarkable growth among top
banks in the GCC as it firmly posi-
tions itself as a pioneering institu-
tion with a strong roadmap and a
vision for progress.

This has come to light in a new
KPMG report, titled: ‘GCC Listed
Banks’ Results: Adaptation and
Growth’. The report factored in
countries comprising the GCC
(i.e. Oman, Saudi Arabia, United
Arab Emirates, Qatar, Bahrain,

and Kuwait) and summarised the
financial results and selected key
performance indicators (KPIs) of
the 52 leading GCC banks for the
year-ended 31 December 2023.
The data has been benchmarked
against the prior year (year-ended
31 December 2022).
Demonstrating unparalleled
growth and robust financial perfor-
mance throughout the fiscal year
2023, Sohar International achieved
top rankings in Total Assets and
Return on Equity (ROE) among all
GCC banks, solidifying its status at
the forefront of excellence and in-
novation in the financial sector.

Record-breaking growth in
total assets

Sohar International led the charge
with the highest year-on-year
growth in total assets across the
GCC, marking a staggering 61.9
per cent increase. This remark-
able achievement underscores
the bank’s strong financial health,
strategic asset management, and
commitment to expanding opera-
tions and market reach.

Sohar International’s asset
growth not only reflects its op-
erational excellence but also its
strategic foresight in navigating
the dynamic and quickly evolving
GCC financial landscape.

EU registered €£38bn trade
surplus in goods last year

BRUSSELS: In 2023, the EU
trade in goods balance registered a
surplus of €38 billion. This marks
a great contrast compared with
2022 when the EU reported a defi-
cit of €436 billion due mainly to
the increased value of energy im-
ports resulting from high prices
for energy.

According to figures published
by Eurostat, the statistical office
of the European Union, the rea-
son for the balance turning from a
deficitin 2022 to a surplus in 2023
was the steep decline in the value
of extra-EU imports (-16 per cent
compared with 2022).

This decline was driven mainly
by drops for ‘energy products’ (-34
per cent with respect to 2022), and
‘manufactured goods classified
chiefly by material’ (-21 per cent).
For both products, the drop was a
combined effect of a drop in prices
and a drop in volume.

Data show that the EU’s inter-

nal market continued to take cen-
tre stage in EU countries’ trade of
goods, although the proportion of
intra-EU and extra-EU flows in to-
tal trade in goods varied consider-
ably across EU countries, reflect-
ing, to some degree, historical ties
and geographical location.

Among the EU members, the
highest share of intra-EU imports
was recorded in Luxembourg (90
per cent of its total imports), while
the highest share of intra-EU ex-
ports was registered in Czechia
(82 per cent of'its total exports).

On the other hand, the lowest
share of intra-EU imports was re-
corded in Ireland (39 per cent of
its total imports), mainly because
its primary trade partners are
the United States and the United
Kingdom.

The Netherlands is the country
which imports mostly from out-
side the EU, and exports mostly in-
side the EU, continuing to play the
role of main entry hub for the EU.
By contrast, Cyprus is the coun-
try exporting mainly outside the
EU, while importing mainly from
inside the EU. This is mainly due
to its geographical location which
facilitates trade with the Middle
East. -wam
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Excellence in shareholder
value

In addition to its asset growth,
Sohar International has also dis-
tinguished itself by securing the
second position in the return on
equity (ROE) category across the
GCC.

soher s fos
w1

el ar

This notable accomplishment is
atestament to the bank’s efficiency
in utilising equity and generating
significant profits from its assets.
Sohar International’s commit-
ment to maximising shareholder
value while maintaining opera-
tional efficiency highlights its po-

No hurry to cut interest
rates: US Fed Chair

NEW YORK: The US Federal
Reserve indicated that it was not
in any hurry to cut interest rates.

In his address at an event
hosted by the San Francisco Fed
on Friday, US Fed Chair Jerome
Powell said “We don’t need to be
in a hurry to cut.”

Powell further added that
strong employment data is buy-
ing the central bank more time to
wait until inflation gets closer to
2 per cent, reported CNN.

The US Fed chair also raised
concerns on cutting rates too ear-
ly. “If we reduce rates too soon,
there’s a chance that inflation
would pop back and we’d have
to come back in and that would
be very disruptive (to the econo-
my),” he said.

On Friday CNN had reported
that the Federal Reserve’s pre-
ferred inflation gauge, the Per-
sonal Consumption Expenditures
price index, was up 2.5 per cent for
the 12 months that ended in Feb-

ruary, a faster pace than January’s
24 per centrise in prices.

In his address, Powell recog-
nised the risks of leaving rates at
their current levels. “This is an
economy that doesn’t feel like it’s
suffering from the current level
of rates,” Powell said.

The US Fed is trying to balance
two risks: On one hand, officials
do not want to keep interest rates
too high for too long, risking an
unnecessary recession. On the
other, they do not want to cut in-
terest rates too early, before infla-
tion is fully under control, report-
ed the New York Times.

Meanwhile in India, the RBI
Monetary Policy Committee
is set to kick start its three-day
meeting deliberating interest
rates and analysing the state of
the economy on April 3 and will
end on April 5. Most market ana-
lysts have predicted that the Cen-
tral Bank will maintain a status
quo on rates. -an1

sition as a leader in profitability
and financial stewardship.

The bank also recently obtained
a no-objection certificate from
the Saudi Central Bank (SAMA),
paving the way for the commence-
ment of operations in the thriving
Saudi Arabian market.

Economic impact
of 2025 Expo
raised to $19hn

TOKYO: The Japanese govern-
ment said it now estimates the
economic impact of the 2025
World Expo to reach about 2.9
trillion yen ($19 billion), up 400
billion yen from the previous
projection, due to inflated costs.
According to Kyodo News,
the Ministry of Economy, Trade
and Industry revised its calcula-
tion for the new estimate, based
on Japan’s planned spending of
up to 235 hillion yen for con-
structing the expo venue in
Osaka amid high material and
labour costs, for example.
The new figures are based on
a calculation conducted in Feb-
ruary, revised from the previous
one carried out in March 2018.
The estimate back then for
constructing the venue stood at
125 billion yen, about half of the
latest projection for spending.
The World Expo, will be held
from April 13 to October 13 on
Yumeshima. -wam

Nvidia Blackwell: New superchip fuels race to Al supremacy

BRUSSELS: It wasn’t a concert
— Taylor Swift was nowhere to
be seen. Still, thousands of peo-
ple packed an arena in San Jose,
California, to listen and cheer on
March 18. The star of this show
was Jensen Huang, who was on
stage showing off a new chip that
would be launched later in the
year. His two-hour performance
has since been watched by nearly
27 million people on YouTube.

Huang, CEO and co-founder
of Nvidia, presented in his cus-
tomary black leather jacket at
the company’s annual developer
conference. Though still not a
household name beyond the tech
community, Nvidia caused waves
recently after its market capitali-
zation topped $2 trillion (€1.84
trillion), making it the third-most
valuable listed company in the US
behind Microsoft and Apple.

All this is linked to the com-
pany’s semiconductors, called
graphics processor units (GPUs).
Nvidia is a chip designer — and
outsources chipmaking to expert
manufacturers. Its hardware was
initially used for video gaming, but
the company found other options
like cryptocurrency mining, 3-D
modeling and self-driving vehicles.

Most importantly, they pivoted
to integrating their chips into
generative artificial intelligence
(GAI) systems — a form of self-
learning artificial intelligence ca-
pable of generating text, images,
or other media.

At first glance, technology just
for artificial intelligence (AI) may
seem like a short road, but the

possibilities around the technol-
ogy have taken the world by storm
since the introduction of Chat-
GPT in November 2022. Today,
Nvidia’s biggest customers are
cloud-computing titans and com-
panies that build AT models.

The new Blackwell
superchip

Through its know-how, Nvidia
has the chance to power this
transformative technology. Cur-
rently, it holds around 80% of the
global market for such AI chips.

The new chip presented in Cali-
fornia is called Blackwell. With
208 billion transistors, it is an up-
grade of the company’s H100 chip,
which Huang said is currently the
most advanced GPU in produc-
tion. The next-generation chip is
30 times quicker at some tasks
than its predecessor.

To develop Blackwell, the com-
pany spent around $10 billion,
according to Huang. Each chip
will cost $30,000-$40,000. The

company hopes its newest prod-
uct will increase its hold on the AT
chip market.

How does the technology
work?

The Blackwell chip is part of an
advanced system that the com-
pany says can be used “for trillion-
parameter scale generative AI”
The chips break tasks into small
pieces. This parallel processing
makes it possible to work out cal-
culations faster.

The new chip has a number of
features that reduce both latency
and energy use, says Bibhu Datta
Sahoo, a professor who works at
the University at Buffalo Center
for Advanced Semiconductor
Technologies.

Among other features, the
Blackwell chip enables connect-
ing many GPUs so that large Al
models can be trained with a
smaller carbon footprint. And
it incorporates accelerated de-
compression of most major data

formats, which enables the shift
of data processing from different
types of chips.

Asked if the chip could change
the world, Sahoo told DW that it is
difficult to say with so many teams
working on things that could revo-
lutionize AI model training. None-
theless, “the Blackwell chip is a very
good step in the right direction.”

More power, less energy

For Huang change cannot come
fast enough pointing out that gen-
eral-purpose computing has run
out of steam and accelerated com-
puting has reached a turning point.
The world is seeing the start of a
new industrial revolution, he said
in San Jose. Creative ways need to
be found to scale up while driving
down costs so society can “con-
sume more and more computing
while being sustainable.”

To make this possible, data
centers need to grow and become
more powerful. But some fear
power-hungry AI chips will just
add to energy use and strain grids.
Nvidia sees the problem and says
its new chip — though more pow-
erful — is more energy efficient.

Experts agree. Based on available
data, the Blackwell chip can reduce
energy consumption by afactor of 3
to 4 compared to the previous gen-
eration of GPUs for training large
Almodels, said Sahoo.

This energy efficiency is espe-
cially important “considering the
fact that the power consumption
of data centers in the US is ex-
pected to reach 35 GW by 2030,
up from 17 GW in 2022.” -ow
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rotein is essential for a

healthy diet. And you can get

your protein from plants and

animals — beans, peas, nuts

and wholegrain seeds, and
fish, poultry and other livestock.

Nutrition experts at the Harvard
School of Public Health advise you take
most of your proteins from plant-based
sources. Red meats, such as beef, they
say, “should be consumed on a more
limited basis.”

Meat production is, for one, con-
sidered environmentally unsustain-
able. But too much meat can also lead
to health problems, including bowel
cancer. Often, it’s more a case of the
way the meat is cooked than the meat
itself, but still it is worth bearing in
mind: You are what you eat, as the say-
ing goes.

But many people enjoy eating meat.
So the idea of lacing rice — a plant-
based protein — with sustainable, lab-
grown beef should be welcome news.
That’s what scientists in South Korea
say they have created, and they are
calling it “beef rice”.

What is beef rice?

Researchers in Seoul, South Korea, took
meat and fat cells from cows, coated with
fish gelatin, and inserted them into rice
grains, where they grew.

The gelatin coating helped nutrients
from the animal material — beef muscle
and fat stem cells — to grow and enrich the
rice.

It was grown in a culture for around 10
days, allowing the protein and fat from the
animal cells to develop. And what resulted
was a pink-white grain.

But does it taste good?

“The initial flavor is predominantly
that of rice. However, there are multi-
ple complex flavors intertwined. It had a
somewhat chalky but nutty protein flavor,
followed by a slightly creamy, buttery af-
tertaste,” said Jinkee Hong, a lead author
of the study into beef rice at Yonsei Uni-
versity. How nutritious is beef rice?

Hong said his beef rice contained 8%
more protein and 7% more fat than con-
ventional rice. That would make it a rich
source of essential amino acids, which
produce proteins.

“Th[is] demonstrate[s] its potential as a
future superfood but also offer[s] ideas for
the development of new forms of hybrid
food products,” said Hong.

But some food experts have questioned
the nutritional value of Hong’s beefrice.

“The end product contains 4.8 grams
(0.17 ounces) of cultivated bovine cells per
1kg (35 oz) of rice. This means that 0.5%
of the end product is cultivated meat and
99.5% isrice. For replacing meat, the per-
centage of the protein in the final product
would need to be higher,” said Hannah
Tuomisto, a professor of sustainable food
systems at the University of Helsinki in
Finland.

Beef rice is only one of several ex-
periments to modify rice with the goal
of getting more nutrients into people’s
staple diets.

Golden rice, for example, is genetically
engineered to contain a form of vitamin
A, which was found to be lacking in some
people’s diets in parts of Asia and Africa.
How ‘green’ is beefrice?

Hong and his team said that cultivat-
ing their hybrid rice would produce fewer
greenhouse gases than producing conven-
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tional beef protein.

They say 100g of beef protein produc-
tion releases about 50kg of carbon diox-
ide (a number substantiated by previous
studies), while producing 100g of pro-
tein from hybrid rice would release less
than 6.27kg of carbon dioxide.

“Cultivated meat is an extremely
promising field due to its potential ben-
efits for the environment, food security,
sustainability and animal ethics,” said
Hong.

The team are not the first to work on
lab-grown meat products, either. The
first lab-grown meat burger was unveiled
in 2013 by Dutch scientist Mark Post.
Less than a decade later, the lab-meat in-
dustry had grown to more than 150 com-
panies worldwide. Most companies have
focused on producing alternatives for
common meats, such as beef, and chicken.

Why is it so hard to buy
lab-grown meat?

Hong said lab-grown meat is still too ex-
pensive for mass production and that
means it’s been tough to get it onto super-
market shelves.

One of the main challenges is that lab-
grown meat relies on animal products
to grow the cells. In Hong’s study, the re-
searchers obtained their initial batches
of muscle and fat cells from cattle slaugh-
tered at alocal abattoir.

“All lab-based meats rely on bovine
serum, the blood of a cow, as a growth
supplement. It’s the best way we have
to grow such a quantity of cells that you
can make something with. But it brings
in ecological arguments, issues of ani-
mal cruelty, and it’s expensive,” said Al-
fredo Franco-Obregon at the National
University of Singapore. Franco-Obre-
gon has also worked on lab-grown meat.

But producers also have some way to go
to convince people to eatlab-grown, culti-
vated meats.

A TUK-based survey by the Food
Standards Agency found only a third
of participants were willing to try lab-
grown meat.

Almost half the participants reported
that nothing could encourage them to try
lab grown meat, but more than a quarter
said they could be persuaded if they knew
it was safe to eat.
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Sinner sets up summit clash

against Dimitrov in Miami

Italian eases past
defending champion
Medvedev in the
semis; Rybakina to
meet Collins in final

MIAMI: Jannik Sinner needed
only 69 minutes to breeze past
defending champion Daniil Med-
vedev and reach the Miami Open
final on Friday.

Second seed Sinner dominated
a one-sided semi-final and swept
aside Russian Medvedev 6-1, 6-2.

The match was arepeat of Janu-
ary’s Australian Open final, which
Italian Sinner, 22, won in five sets.

He will face Grigor Dimitrov in
the final after the Bulgarian beat
Alexander Zverev 6-4, 6-7 (4-7),
6-4.

Sinner has only lost one match
so far this season, falling to a last-
four defeat at Indian Wells two
weeks ago to eventual winner
Carlos Alcaraz, and if he wins in
Florida he will move up one place
in the world rankings to No.2 - re-
placing the Spanish double Grand
Slam champion.

“I felt great on court,” Sinner
told Sky Sports. “I served very
well, especially in important
moments.

“I handled the situation well in
the beginning of each set. [Med-
vedev] had some break chances
- if he makes them then it’s al-
ready much different, so I'm very
happy.”

World No4 Medvedev - who
beat Sinner last year to lift the Mi-
ami title - made 22 unforced errors
during the match and was jeered
by the crowd inside the Hard Rock
Stadium after two wild mistakes in
the second set.

Dimitrov’s win over fourth-
seeded German Zverev, which fol-
lows his victory over Alcarazin the
last eight, is set to see him climb
back into the world’s top 10 for the
first time since 2018.

Former Kiwi star
Anderson named
in USA T20I squad

NEW YORK: USA have named
former New Zealand all-rounder
Corey Anderson as part of their
15-man squad to face Canada in
the upcoming five-match T20I
series at home. Anderson, 33, last
played for New Zealand in 2018,
as he aimed to qualify for his
adopted country.

Monank Patel will continue to
lead USA for the series, with the
matches taking place in Houston,
Texas from April 7 to 13. Aaron
Jones has also been given an exten-
sion as vice-captain of the team.

The series assumes signifi-
cance for the USA team because
the T20 World Cup, which they
will be co-hosting along with
the West Indies, is coming up
in June. USA also have a three-
match T20I series lined up
against Bangladesh in May.

Monank and Jones bring a good
deal of experience to the side, like
Anderson, who played 13 Tests,

49 ODIs and 31 T20Is for New
Zealand, whom he had first rep-
resented in 2013. Anderson was
also part of the New Zealand side
which reached the final of the
2015 World Cup, which they were
co-hosting with Australia.

USA’s squad to face Canada
also includes Gajanand Singh,
Jessy Singh, Steven Taylor, Ni-
sarg Patel, Noshtush Kenjige,
Saurabh Netravalkar, Nitish Ku-
mar and Usman Rafiq, among
others. And while the likes of
Andries Gous, Harmeet Singh,
Milind Kumar and Shadley van
Schalkwyk haven’t played inter-
national cricket, there’s a fair bit
of first-class and T20 experience
among them.

South Africa-born wicketkeep-
er-batter Gous relocated to the
USA in 2021, having represented
South Africa U19 in 2013 and hav-
ing played domestically for Free
State and Knights. - Agencies

“I think the consistency of beat-
ing top players, which to me is a
bigger success than anything else,”
said the 32-year-old.

“If you do that, you get the rank-
ing. If you do that, things are just
getting better for you. I think the
discipline brought me to this mo-
ment. There is nothing else. I
didn’t kind of deviate from my
target.

“I had small targets throughout
- every single week I had a target,
and also to be able to put my body
through all that on a daily basis
was also very important for me.
When you start putting all that
together, I think it’s what I'm most
proud of.”

Afridi likely
to lose T20l
captaincy

LAHORE: Shaheen Shah Af-
ridi’s one-series stint as Pakistan
T20I captain is set to come to an
end, with Babar Azam offered the
white-ball captaincy once more,
according to an ESPNcricinfo re-
port. The Pakistan Cricket Board
(PCB) chairman Mohsin Naqvi
met Babar earlier this week to
make the offer.

Babar, for his part, has not yet
accepted the offer. The decision to
strip him ofthe armband in all three
formats following Pakistan’s poor
2023 ODI World Cup campaign
rankled him, and he has asked the
PCB to be appointed captain across
all three formats if he is to consider
areturn. While no ODI captain was
ever officially appointed when Ba-
bar reluctantly stepped down, Shan
Masood is the current Test captain,
havingled the side in a three-match
series in Australia.

The writing was on the wall for
Afridi since Nagvi refused to back
him at a press conference in Lahore
on Sunday, saying at the time a final
decision would be made after Paki-
stan’s training camp with the mili-
tary ended. But it appears there has
been a rapid loss of faith in Afridi’s
leadership abilities when he led
Pakistan in one series and his PSL
franchise Lahore Qalandars. Pa-
kistan lost the T20I series against
New Zealand 4-1, and Qalandars
finished bottom of the PSL table.

Rybakina beats Azarenka,
tomeet Collins for crown

In the women’s event, Fourth seed
Elena Rybakina moved into the Mi-
ami final for the second straight year
with a gutsy win against Victoria
Azarenka in a deciding tie-break.

Kazakhstan’s Rybakina, 24, re-
covered from an awful second set
to win 6-4, 0-6, 7-6 (7-2) against
the Belarusian.

Rybakina showed resilience in
the final stages, having led 5-3 be-
fore losing serve at 5-4 as Azaren-
kalevelled.

The 2022 Wimbledon cham-
pion will face unseeded Danielle
Collins, who upset 14th seed Eka-
terina Alexandrova.

Former Australian Open runner-
up Collins, 30, needed six set points
to wrap up the first set against Rus-
sia’s Alexandrova before dominat-
ing the second to reach the WTA
1,000 final of her career.

“It was such a tough battle, this
tournament was a target from day

one and I'm glad I made it to the
final,” said Rybakina, who missed
Indian Wells earlier this month
through illness.

“I knew I would fight till the end
and that’s what I did. I switched off
my mind in the tie-break and just
went fOI‘ it” - Agencies

Alonso to stay at Leverkusen

MUNICH: Xabi Alonso on Fri-
day said that he will remain in his
role as Bayer Leverkusen manag-
er next season as he believes the
club is the “right place” to be as a
young coach, BBC Sport reported.

The Spaniard had been heav-
ily linked with the manager’s job
at Liverpool since Jurgen Klopp
said he would stand down at the
end of the season. “I am con-
vinceditistherightdecision,Iam
happy,” said Alonso.

Leverkusen are on the brink
of a first Bundesliga title and un-
beaten in all competitions this
season. Former Liverpool mid-
fielder Alonso, 42, was also seen
as a candidate to take over at
another of his old clubs Bayern
Munich, whose manager Thomas
Tuchel will also leave at the end of
the campaign.

Alonso said he had informed
Leverkusen’s directors of his de-
cision to stay at the club last week.

“We have had a lot of specula-
tion regarding my future,” he said.
“Until now we have had so many
games, been pretty busy and fo-
cused, and I wanted to reflect dur-
ing the international break and
take a decision.

“The players gave me so many
reasons to keep believing in the
team - for their commitment, for
their desire, for their hunger to
have a great season. My job is not
over here.”

Signed from Real Sociedad in
2004, Alonso went on to make
210 appearances for Liverpool
and won the Champions League
with the club in 2005.

Heleftin 2009 to join Real Ma-
drid - another team he has recent-
ly been linked with - and moved
to Bayern five years later before
retiring as a player in 2017.

Asked about interest from two
of his former clubs, Alonso said:
“It wouldn’t be correct of me to

talk about other clubs when they
are in this situation. For sure
there are clubs I have a stronglink
[as] I played there. So I respect
them.

“[I have] the conviction I am in
the right place at Bayer Leverkus-
en and I want to keep growing
with the club, growing with the
players.

“We have speculated enough. I
want to enjoy wherever I am and I
am enjoying it at Leverkusen.”

Alonso moved into coaching
with Real Madrid’s Under-14 side
in 2018 and followed that with
three years in charge of Real So-
ciedad’s B team.

In October 2022, Leverkusen
gave him his first managerial role
in first-team football and, having
taken over with the club second
from bottom in the Bundesliga,
Alonso led them to a sixth-placed
finish.

In his first full term in charge
this season, Leverkusen are 10
points clear of champions Bayern
with eight games remaining.

They are also in the semi-finals
of the German Cup and quarter-
finals of the Europa League.

Liverpool boss Klopp says he
can relate to Alonso’s decision to
stay at Leverkusen and cited his
own experiences as a manager.

“He is doing an incredible job
there,” said the German. “Lev-
erkusen has a good team and
they will probably keep the team
together. That’s a possibility and
not all years it is like that, so I un-
derstand that he wants to do that.”

Before his move to Liverpool
in 2015, Klopp started his mana-
gerial career with Mainz before
leading Borussia Dortmund to
back-to-back Bundesliga titles in
2011 and 2012.

“Being at a club in a similar
situation [to Alonso], I did pretty
much the same and I never re-
gretted it,” he said.

There is a chance Liverpool
and Leverkusen could meet in the
Europa League final in May, in
what would be Klopp’s final game
in charge of the Reds.

Liverpool are set to consider
other candidates to replace Klopp,
with Sporting Lisbon manager Ru-
ben Amorim and Brighton’s Rob-
erto de Zerbi reported to be among
their main targets. - agencies

Satti XI defeat Hala Cosmos to clinch 2024 PSM Ramadan Cup

MUSCAT: Satti XI emerged de-
serving winners of the 2024 Paki-
stan School Muscat (PSM) Rama-
dan Cup cricket tournament that
concluded recently.

In the final of the popular
Ramadan event that brings crick-
et and expatriate community
together, Satti XI defeated Hala
Cosmos in the final by six wickets.

Put to bat first, Hala Cosmos
scored 121 for six in the stipu-
lated eight overs.

Shanu KT top-scored with 41
in 15 balls with six maximums.

~O
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Shani took two wickets for 15.
In reply, Satti XI rode on a hur-
ricane knock from their captain

Attaullah Satti, who blasted an boundary. Ataullah’s brother, Mat-

unbeaten 60 off 19 balls. His inning
was studded with eight sixes and a

iullah, provided good support with
ablitzkrieg of 24 off five balls to se-

cure the win as they scored 128 for
theloss of four wickets in 6.5 overs.

Muhammad Imran Ali

Chaudhry, Ambassador of Paki-
stan to Oman, along with Ahmad
Al Shanfari, and Usman Raja, of-
ficial at the British Embassy in
Oman, were the guests of honour.

Attaullah Satti was named the
player of the final while Sidho of
Hala Cosmos claimed the player of
the tournament award.

Earlier in the semi-finals, Satti
XI beat Salalah Kings while Hala
Cosmos defeated Nazimabad XI.

The event was sponsored by Stars
Light LL.C and supported by Zahid
Shakoor of Oman Tape Ball Club.
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Movenpick hotel unveils sustainability

programme durin

Potential local
partners for
sustainability
initiatives attend
candle-lit ‘Dinner
with a Difference’
on Earth Day at The
Butcher House

MUSCAT: Movenpick Hotel &
Apartments Ghala Muscat, the
brand’s landmark debut property
in the Sultanate hosted a dinner
to introduce its sustainability pro-
gramme in Oman.

In Oman, the hotel will adopt
and tailor its global sustainabil-
ity programme, called SHINE. The
broad-based programme aims to
give back to the local community
and contribute towards the eco-
nomic prosperity of the destina-
tions where Movenpick operates.

“The practices envisioned under
our programme are based around
three key sustainability pillars:
Environment, Employer and Soci-
ety,” explained Arshad Mahmood,
General Manager, Movenpick Ho-
tel & Apartments Ghala Muscat.
“Our goal is to uplift and inspire
the community through a range of
activities focused on the environ-
ment, society, and our own busi-
ness practices.”

According to Arshad, Moven-
pick’s sustainability certification
partner, Green Globe, puts each of
the chain’s hotels through a rigor-
ous inspection process to prove
their credentials. The audit cov-
ers a full spectrum of parameters,
including efficiency of energy and
water usage, and the use of locally

.

supplied and sustainable ingredi-
ents in the restaurant menus.

“In Oman, our team is looking
to partner with various organi-
sations, both in the private and

government sector, to promote
responsible tourism as part of the
programme,” said Leon. “One of
our recent initiatives involved in-
viting partners and guests to our

‘Dinner with a Difference’ hosted
during Earth Hour on 23 March at
our newly opened Butcher House
restaurant.”

‘While the event had a larger fo-

cus on future plans and partner-
ship tie-ups, the centrepiece was
a curated full course Iftar din-
ner that was true to the Butcher
House’s promise of a classic steak-

g Earth Hour dinner

house experience with a side of cu-
linary theatrics.

On the menu were Omani Pa-
blou Soup, Classic Caesar Salad
and Tender Lamb Rack accompa-
nied by a selection of refreshing
juices and mocktails — but the
highlight was undoubtedly a spec-
tacular candle-lit finale, with the
pastry chef using a flame-torch to
caramelise the Rose Water Créme
Brulee for dessert, and to light up
the candles making the iconic 60+
symbol of Earth Hour.

It was stressed that all items
on the regular a la carte menu
at Butcher House will be locally
sourced, in order to minimise the
environmental footprint and cre-
ate in-country value for Oman-
based suppliers.

Prominent guests at the ‘Din-
ner with a Difference’ Earth Hour
dinner were officials from the Re-
newable Energy department of the
Ministry of Energy and Minerals.
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Kalyan Jewellers unveils
‘Fly for Free’ promotion

Customers making
purchases of value
AED 3000/ QAR
3000/ OMR 300 or
KWD 300 and above
stand a chance to win

free air tickets

MUSCAT: Kalyan Jewellers, one
of the largest and most-trusted
jewellery brands has recently an-
nounced thelaunch of a one-of-its-
kind ‘Fly for Free’ offer, in line with
the auspicious season of Ramadan.

This limited period promo-
tional offer is valid throughout
the brand’s Middle Eastern stores
in the UAE, Qatar, Oman, and
Kuwait. As part of this, the com-
pany will be offering select lucky
customers with a free flying ex-
perience to a destination of their
choice. Customers making pur-
chases of value AED 3000/ QAR
3000/ OMR 300 or KWD 300 and
above stand a chance to win free
air tickets. The unique offer will

be an all-inclusive package offered
to the customers, at no additional
cost*. A total of 60 free flight tick-
ets will be offered to all their cus-
tomers across the GCC region.
Patrons can avail the offer on their
jewellery purchases until April 14.

Talking about the offer, Ramesh
Kalyanaraman, Executive Direc-
tor, Kalyan Jewellers said, “We are
delighted to announce the launch
of our special Eid Offer, wherein
customers can enjoy a free flight
to a destination of their choice. At
Kalyan Jewellers, we have been
consistently working towards of-
fering a personalised and unique
shopping experience to customers,
while ensuring maximum benefits
on jewellery purchases. This is an-
other such initiative marking the
festive spirit.”

3

Kalyan Jewellers is committed
to providing exceptional experi-
ences and fostering a sense of de-
light for its valued patrons. Cus-
tomers can avail the exciting range
of offers along with benefits of
Kalyan’s 4-Level Assurance Cer-
tification on their jewellery pur-
chases, ensuring a seamless ser-

vice-backed shopping experience.
The Kalyan Jewellers 4-Level
Assurance Certificate, guarantees
Purity, Free Lifetime Maintenance
of ornaments, Detailed Product
Information and Transparent Ex-
change and Buy-back policies. The
certification is part of the brand’s
commitment towards offering the
very best to its loyalists.

Kalyan Jewellers offers popular
house brands such as, Muhurat —
Wedding Jewellery Line, Mudhra
- handcrafted antique jewellery,
Nimah - temple Jewellery, Glo -
dancing diamonds, Ziah - Solitaire
like diamond jewellery, Anokhi
- uncut diamonds, Hera - daily
wear diamonds, Rang - precious
stones jewellery, and the recently
launched Lila - coloured stones
and diamond jewellery.

Bank Muscat honoured with long-standing
partnership award from India’s HDFC Bank

MUSCAT: BankMuscat, the lead-
ing financial service provider in
the Sultanate of Oman, has been
honoured with a prestigious Long-
Standing Partnership Award from
HDFC Bank, India’s leading pri-
vate sector bank.

This recognition underscores
the enduring collaboration and
relationship spanning 19 years
between the two institutions. Lev-
eraging cutting-edge technology
in partnership with HDFC Bank,
Bank Muscat has emerged as the
foremost remittance service pro-
vider in the Sultanate, facilitating
seamless fund transfers for the
Bank’s Indian customers to India
and many other countries through
innovative digital solutions.

The award was handed over to
Abdullah Tamman Al Maashani,
General Manager - Products,
Bank Muscat by Raveesh K. Bha-

tia, Group Head - Emerging Cor-
porates Group and Healthcare Fi-
nance, HDFC Bank.

Onthis occasion, Abdullah Tam-
man Al Maashani, General Manag-
er — Products, Bank Muscat, said:
“We are delighted to receive this
honour from HDFC Bank, which
affirms Bank Muscat’s deep com-
mitment to strengthen its long-

standing partnership with prestig-
ious international banks to further
enhance the services provided for
our valued customers. The remit-
tance services the Bank provides
have been developed as a result
of a comprehensive study of cus-
tomers’ needs and expectations,
ensuring along the way to offer a
seamless experience. I would like

to take this opportunity to extend
our appreciation for HDFC Bank
for the deep-rooted relationship
and cooperation throughout the
years. We thank our customers for
their continuous confidence in the
services the Bank offers and we
assure them that we will continue
the hard work to further develop
one-of-a-kind experience.”

NBQO promotes
financial skills with
children’s account

MUSCAT: Reinforcing its com-
mitment to promote financial lit-
eracy, the National Bank of Oman’s
(NBO) Children’s Account offers a
valuable savings solution for par-
ents and children alike.

Item powers them to instil
essential financial skills and re-
sponsibility in their children
from a young age. The Children’s
Account from NBO stands out as
a comprehensive approach to fi-
nancial education, reflecting the
bank’s ongoing efforts to foster fi-
nancial literacy in the communi-
ty. NBO has also streamlined the
process for receiving the Social
Protection Fund Initiative for
Child Benefit through the Chil-
dren’s Account, which highlights
NBO’s dedication to community
welfare.

Maha Al Raisi, Assistant Gen-
eral Manager and Head of Retail
Products at NBO, said: “Beyond
being a mere savings tool, our
Children’s Account represents
an investment in the financial fu-
ture of our children. We are com-
mitted to providing parents with
the necessary resources to foster
responsible money management
in their children from an early
age. By instilling the importance
of saving and prudent financial
management, we are securing
their individual futures and nur-
turing a financially empowered
generation.

“Through the Children’s Ac-
count, our goal is to develop
young minds into financially
astute individuals capable of un-
derstanding the intricacies of the
financial world and ensure that a
diverse spectrum of parents can
invest in their children’s financial
future from the earliest age.”

All parents and guardians both
Omanis and expatriates aged 18
and above can apply for a Chil-

dren’s Account via NBO app or by
visiting any branch. This inclu-
sive offering is designed for those
with children under 18 years of
age, providing a diverse range of
families the opportunityto secure
financial benefits for their young
ones. The account options com-
prise a standard savings account
with no minimum deposit re-
quirement and no interest, along
with a recurring monthly deposit
account featuring a competitive
3.5% interest rate and parents
can choose a fixed monthly de-
posit starting from OMR 10. The
interest is compounded and paid
at maturity, facilitating gradual
growth of savings over time.

Parents will have access to a
range of key features with the
Children’s Account. As account
holders, parents or guardians will
benefit from complimentary life
insurance, offering coverage up
to OMR 100,000 for a maximum
of four children (i.e., OMR 25,000
per account). This feature pro-
vides an extralayer of security for
their family. As children turn 18
years old, the account will be up-
graded to a Youth Account which
incorporates a complimentary
Debit Card, encouraging the de-
velopment of financial account-
ability. Furthermore, the account
offers the flexibility of holding
funds in either Omani Rials or
US Dollars, catering to individual
preferences.

The advantages linked to the
NBO’s Children’s Account go be-
yond the basic features. Account
holders enjoy exclusive offers at
selected merchants. The Chil-
dren’s Account also facilitates
the receipt of benefits from the
Social Protection Fund Initiative
for Child Benefit, simplifying the
process and providing early-age
benefits to the child.

All-new Alfa Romeo Tonale sets new standards in performance and luxury

MUSCAT: MHD Automobiles,
the premier distributor of luxury
performance automotive brands in
Oman, announced the launch of the
all-new Alfa Romeo Tonale. This
latest addition to the Alfa Romeo
lineup sets a new benchmark in its
class, offering unmatched power,
advanced technology, and an excep-
tional ownership experience.

The Alfa Romeo Tonale is engi-
neered to deliver exhilarating per-
formance, featuring the most pow-
erful engine in its class. With a 2.0
Turbo engine paired with a 9-speed
automatic transmission, the Tonale
delivers an impressive 268 horse-
power, ensuring dynamic accel-
eration and an exhilarating driving
experience. Its remarkable 0-100
km/h acceleration time of just 6.5
seconds demonstrates its unparal-
leled performance on Oman’s roads.

The Tonale is available in two
distinctive trims: Tiand Veloce

The Ti version features sporty
design elements both inside and
out, including a satin chrome V
front bezel, 20-inch dark finish dia-
mond cut alloy wheels, gloss-black
body kit, black painted mirror caps,
and a sport leather steering wheel.

The Veloce builds on the Ti trim
with additional features such as a
dark Miron V front bezel, Veloce
badging and body kit, gloss black
window surrounds, and 20-inch
dark finish diamond cut alloy
wheels with red Brembo brake cal-
ipers. Inside, the Veloce offers fully
electrical ventilated black leather
seats and aluminium door sills.

Safety is paramount in the Ton-
ale, with advanced features de-
signed to provide peace of mind on
every journey. Equipped with all-
wheel-drive (AWD) capability, the
Tonale offers enhanced traction
and stability, ensuring confident
handling in all driving conditions.

Advanced safety features such as

blind-spot monitoring, forward
collision warning, and a 360-de-
greeparking radar and camera pro-
vide drivers with comprehensive
protection on the road.

In addition to its performance
and safety features, the Tonale is
equipped with advanced technology

to enhance the driving experience.
Featuring cutting-edge features
like NFT, Wireless Apple CarPlay,
and Android Auto, the Tonale of-
fers seamless connectivity and
entertainment options for drivers
and passengers alike. The 10.2-inch
infotainment system with 3D navi-
gation ensures easy access to infor-

mation and entertainment on the
go, while the wireless charging pad
keeps devices powered up through-
out the journey.

To further enhance the owner-
ship experience, MHD Automo-
biles is offering exclusive Rama-
dan offers on the Alfa Romeo
range. Customers can enjoy a seg-
ment-leading 7 years / 200,000 km
manufacturer’s warranty, along
with 5 years / 120,000 km compli-
mentary service, complimentary
first year insurance, registration
and 5 years / 100,000 km roadside
assistance. Additionally, custom-
ers can take advantage of special
financing options, including a 50%
down payment and 50% payment
in 12 months with 0% interest,
subject to credit approval from the
selected bank and finance com-
pany. Customers visiting the Alfa
Romeo showroom in Al Hail dur-
ing the offer period also have the

chance to win an iPhone.

“We are thrilled to introduce
the Alfa Romeo Tonale to the cus-
tomers in Oman,” said Mohsin
Hani Al Bahrani, CEO of MHD
Automobiles. “With its combina-
tion of performance, technology,
and safety features, we believe the
Tonale will exceed expectations
and redefine luxury driving experi-
ences in the Sultanate. We invite
all automotive enthusiasts to visit
our showroom and discover the re-
markable Tonale for themselves.”

The Alfa Romeo Tonale is avail-
able for a starting price of OMR
18,995 with convenient EMI op-
tions starting from OMR 199. This
exclusive offer is valid for a limited
time. For more information about
the new Alfa Romeo Tonale and
the exclusive Ramadan offers, cus-
tomers are encouraged to visit the
Alfa Romeo showroom in Al Hail
or call 80022008.
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Vehicle image shown is for illustrative purposes only and accessories shown might not-be part of the standard'model. ©2024 FCA USIELC: All'Rights Reserved RAM is.a registered'trademark-of FCA'US LLC.

ﬂ Offer valid from 4th March to 3rd May 2024 on RAM vehicles purchased at the Mohsin Haider Darwish Automobiles LLC ﬂ @ m
ﬂ dealership by retail customers for personal use only. Starting price mentioned is for the RAM 1500 Classic Warlock
2023MY. 0% Interest for 12 Months - Subject to 50% down payment and balance 50% through finance for 12 months
loan tenure. Subject to credit approval from selected bank & finance company. 5 Years / 100,000Kms Free Service - mhdramtrucksoman
/ ] Whichever comes earlier. 5 Years / 100,000Kms Warranty - Whichever comes earlier. 5 Years / 100,000Kms Roadside
Assistance - Whichever comes earlier. 1st Year Free Insurance for Oman and UAE only. Walk-in & Win iPhone 14 - TO" Free — 800 22 008

MOHSIN HAIDER DARWISH Customers who walk into the MHD Automobiles Showroom in Al Hail during the promotion period are eligible to enter
AUTOMOBILES L.L.C. the raffle draw to win an iPhone 14. 2 Winners will be randomly selected on 5th May 2024 and contacted directly. WWW.RAM.COM/OM

1429946
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