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HM GREETS KING OF KSA

MUSCAT: His Majesty Sultan b

Haitham bin Tarik has sent a cable

of greetings to the Custodian of the

Two Holy Mosques, King Salman bin
Abdulaziz Al Saud of the Kingdom of

Saudi Arabia (KSA) on the occasion of

the Founding Day. In the cable, His Majesty

the Sultan expressed his sincere sentiments to
King Salman, wishing him good health, happiness
and along life. His Majesty also prayed for the

return of this and similar occasions while the
Saudi people realise aspirations of further
progress and prosperity. - ONA
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Plan afoot to strengthen existing logistics

corridors and add new ones

Times News Service

MUSCAT: Investment opportuni-
ties in Oman’s transportation sec-
tor have increased after the Minis-
try of Transport, Communications
and Information Technology
(MTCIT) opened up more areas for
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potential investors in the country.
Among the most interesting ar-
eas of investment when it comes to
land transportation are a proposed
land bridge to connect Masirah
Island to the Omani mainland and
the country’s upcoming railway
network, which will boost con-
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ALTERNATIVEROADTO
IMPROVE ACCESS TO
ALJABAL AL AKHDAR

ISTRY PAVES WA
NSPORT SECTOF

nectivity and accessibility. Other
opportunities for investment are
the Amerat A'Tayeen road and an
alternative route to connect Jabal
Akhdar to South Al Batinah.

Truckers-only roads
Plans have also been drawn up to
lay truckers-only roads between
Salalah and Thumrait and Maab-
ela and Thamid. The ministry also
aims to monitor the weights of
trucks travelling on the country’s
roads.

Eight ports are also open for in-
vestors: Khasab, Shinas, Shaleem,
Shannah, Masirah, Manji, Sadah

Limited-edition
photobook of
Oman published
by veteran
photographer
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and Dhalkut. The ministry is also
exploring a number of develop-
ment plans, including a pier dedi-
cated to the export of rocks and
minerals and marinas for yachts.
Studies will be conducted to re-
view and evaluate the infrastruc-
ture of ports and evaluate their
current condition. The plans of
the MTCIT were unveiled during
a press conference to announce
its plans for 2022 as well as to take
stock of the work done in 2021.
“The ministry looks forward
to maximising the benefit of the
logistics system and developing
sectors that can be developed for

OMAN
Deadline for Indian
schools admissions

Online registrations
1for admission in Indian

Schools in the capital
area for the next academic
year (2022-2023) will be
closed on 28th February 2022.
Admission is open to children
of Indian and other expatriate
communities in the Sultanate
of Oman with valid resident
visa. >A3

BRIDGE TO CONNECT
MASIRAH ISLAND WITH
OMANI MAINLAND

o

PLANS TO BE DRAWN
UPTO LAUNCH WATER
TAXIS IN OMAN

THE MINISTRY LOOKS FORWARD TO
MAXIMISING THE BENEFIT OF THE LOGISTICS
SYSTEM AND DEVELOPING SECTORS THAT
CAN BE DEVELOPED FOR ECONOMIC BENEFIT
INOMAN, ESPECIALLY MARITIME AFFAIRS
AND ROAD TRANSPORT, IN ADDITIONTO
DIGITAL ECONOMY, AS THESE SECTORS ARE
THE MOST LIKELY TO GROW

ENG. SAID HAMOUD AL MAAWALI
TER OF TRANSPORT, COMMUNICATIONS AND

CHNOLOGY

1 SR

economic benefit in Oman, espe-
cially maritime affairs and road
transport, in addition to digital
economy, as these sectors are the
most likely to grow,” said Eng. Said
Hamoud Al Maawali, the Minister
of Transport, Communications
and Information Technology.

Road transport and logistics
To improve Oman’s logistics capa-
bilities, the country’s existing lo-
gistics corridors will be strength-
ened and new ones will be added.
A dual link road will connect
North Batinah to Al Buraimi and
Al Dhahirah, while the roads that

WORLD
Hurricane-force
winds hit Germany

Germany was hit by

hurricane-force winds

and thunderstorms on
Sunday night as storm Antonia
raged through the country — the
third severe weather event in less
than a week. Previously, Storms
Ylenia and Zeynep left about €1.5
billion ($1.7 billion) damage in
their wake and killed at least six
people in Germany. >A6

200 women-driven taxis planned
for Oman’s roads within a year

Times News Service

MUSCAT: Oman aims to have 200
women taxi drivers operating on
the country’s roads within a year,
to provide a mode of transport ex-
clusively for women and families.

Taxicab service Otaxi current-
ly runs about 20 women-only
cabs, after being given the green
light to operate the special ser-
vice in January 2022. The initia-
tive has been rolled out on a trial
basis in Muscat, and taxis that
are part of the scheme are recog-
nisable by their iconic pink and
white paint job.

“We aim to have a fleet of 50
cars driven by women within the
next three months, and 200 fe-

male drivers within a year,” said
Eng. Harith Al Megbali, CEO of
Otaxi. “Currently, our services
are only limited to Muscat, but
one of our plans is to expand to
the other governorates in the
near future. The service is also

exclusively available only to
women and families.

“We aim to provide a service
that is fast, affordable and ac-
cessible to our customers,” he
added. “The women-driven taxis
do have some additional secu-

rity features, including a system
for tracking and monitoring the
routes they take, and prices that
are fixed and agreed-upon with
the customer before their trip be-
gins, ensuring additional security
and safety for them.”

'
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connect Oman’s border crossings
with the rest of the country will
also be made more efficient. To
ensure more shipments to Oman
without congesting the existing
border crossings, more land ports
of entry will also be established.
Duagm, considered the heartbeat of
Oman’s non-oil future, will also re-
ceive better connectivity with the
rest of the country’s road network.

The road network in Oman is
also considered a key element of
its ties with Saudi Arabia, follow-
ing the opening of the strategic
Empty Quarter road and border
crossing. >A5

TOP THREE INSIDE STORIES

MARKET
Regional energy
investments fo grow

Energy investments
3 inthe Mena region are

expected to continue to
grow on the strength of higher
oil and gas prices throughout
2022. The uptick in regional
energy investments, up $13bn
in Apicorp’s five-year outlook
issued in the second quarter of
2021, will continue over the mid-
term, anew report says. >B1
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Limited-edition photobook of Oman
published by veteran photographer

Released by Polish
photographer, Dr
Jerzy Wierzbicki,
the photographs
feature the diverse
landscapes, varied
wildlife and rich
culture that Oman is
known for

Times News Service

MUSCAT: A photobook featuring
pictures that embody the very best
of Oman has been limited to just
100 copies, all of which are signed
and numbered by the man who
clicked the photos.

Released by Polish photogra-
pher, Dr Jerzy Wierzbicki, who
spent more than five years in
Oman and later made many more
trips to the country while staying
overseas, the photographs fea-
ture the diverse landscapes, var-
ied wildlife and rich culture that
Oman is known for.

“My first project in Oman was
in 2007. It was about Ras Ma-
drakah, a town located some 500
km from Muscat,” recalled Jerzy.
“Of course, now that place has
changed a lot. When I got a job in
Oman, it provided me the space
to extensively research subjects
and places for potential projects.
While exploring the country, I
found many hidden gems that the
public had not yet discovered in
the deserts, mountains and along
Oman’s shoreline.

“That I might have been the first
photographer to shoot these loca-
tions was one the biggest excite-
ment for me,” he added.

The wonderfully varied land-
scape of Oman also gave him
plenty of opportunities to make a
very symbiotic connection with
the land and enabled him to take
back plenty of memories through
photographs.

“In the summer of 2013, I went
to Dhofar during the Khareef sea-
son, where I witnessed strange
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weather near Mugshin, in the form
of a massive dust storm. I also ex-
perienced heavy rains behind
Taqah,” recalled Jerzy.

“I have some great photographs
from this trip! I also undertook
some solo trips to the Empty Quar-
ter, where I was able to photograph
the rare ‘shadow effect’ of sand
dunes.”

So fascinated by Oman and its
layers of history that stretch back
to thousands of years, was Jerzy
that he did his doctorate on the
country, using Oman as a case
study, titled “Eroding Traditions,
Eroding Presence” that looked at

e

ISM felicitates ten
student entrepreneurs

Times News Service

MUSCAT: Ten budding student
entrepreneurs of Indian School
Muscat (ISM) were felicitated
with awards and certificates for
their innovative and well-planned
business ideas on February 10,
2022.

The young winners were ex-
tolled by Sachin Toprani, Presi-
dent ISM Management Com-
mittee. The participants had
virtually shared their nascent
inspiring business ideas through
‘Elevator Pitch’, a three-minute
summary of their business plans,
on 2nd February 2022.

The esteemed guests, on the
presentation day, Samira Bint
Salloum Bin Khalouf Al Tali’yya,
Head of Entrepreneurship Depart-
ment, Ministry of Education, and
Gaurav Anil Nahar, CEO and Cre-
ator, Akeed Delivery App, shared
their expertise with the young en-
trepreneurs.

The students focused on solu-
tions to social problems, carbon
reduction, creating cloud com-

puting, mentorium education app,
financial networks platforms,
GIZMO and a host of other bril-
liant ideas.

Tarun Raj of XI-A bagged the
first position for his presentation
of the innovative idea on ‘Mentori-
um Edu’ Parween Kumar of XI-F
and Kartikeyan Vinod of IX-E
won second and third positions
for their presentations on ‘Cloud
Computing’ and ‘Carbon Red’ re-
spectively. ISM BRIDGE, an ini-
tiative of Indian School Muscat,
nourishes students’ fresh ideas,
empowering them with skills to
bring a positive change in them-
selves and the world.

Principal, Dr. Rajeev Kumar
Chauhan said, “ISM BRIDGE is
not about ideas, but it’s about mak-
ing ideas happen.”

Appreciating the efforts of stu-
dents and the teacher-mentors
he expressed the hope that ISM
BRIDGE will continue to improve
the entrepreneurial skills of the
young minds, who will benefit so-
ciety and the world economy at
large.

how people around the world had
evolved while often putting aside
the traditions of their forefathers.
His PhD was based on photos of
the abandoned settlements he had
photographed in Dhofar.

Although he had tens of thou-
sands of digital photographs
with him when he left Oman, he
was able only to properly cata-
logue and organise his work in
the spring of 2020, shortly after
the COVID-19 pandemic began,
and several countries around the
world went into lockdown to pre-
vent infection rates, hospitalisa-
tions and deaths.

“After intensive work with my
graphic designer, I published a
photobook which contains my fa-
vourite locations across Oman,”
explained Jerzy. “This book is
printed on very high quality mate-
rial and is a collector’s item. Only
100 copies were printed, all of
them signed and numbered. It is
also my personal tribute to all the
wonders I have witnessed in this
country.”

A second book on Oman brought
out by him is more focused on
cultural state of affairs, the migra-
tion of people and abandonment
of settlements and the reality of

our modern world. Jerzy calls his
publication “a modern kind of
documentary photography book.
I would definitely like to publish
more copies of this book than my
first one.”

Currently employed as a photog-
raphy lecturer in Poznan in his na-
tive Poland, photography came to
Jerzy at a rather young age: His fa-
ther was a journalist, which meant
photographic equipment was al-
most always found in his home
when he was growing up.

“I love exploring places that
humans are rarely come across;
Oman is the perfect place for

someone who loves using his cam-
era to capture natural, pristine
landscapes,” he explained. “I found
the people of Oman very special
and kind.

“Of course, I would love to get
back to Oman in the future to con-
tinue my adventures with pho-
tography,” he added. “I enjoy the
diversity of the world that can be
seen through my camera; photo-
journalism lets me experience the
richness of life through people and
places. But for now, I would like to
see the COVID-19 pandemic out
and come to the end of these un-
certain times.”

Forum discusses role of social sciences in
achievement of sustainable development

MUSCAT: Sultan Qaboos Uni-
versity (SQU), represented by the
College of Arts and Social Scienc-
es, organised on Monday the 4th
International Conference titled
“Social Sciences and Sustainable
Development”.

The conference was organised
under the auspices of Dr. Rahma
bint Ibrahim Al Mahrooqi, Minis-
ter of Higher Education, Research
and Innovation.

The conference reviewed the
various regional and interna-
tional experiences in the relation

between social sciences and sus-
tainable development. The con-
ference also tackled the role of
social sciences in achievement of
sustainable development.

Fifty five researchers from the
colleges of human and social sci-
ences and specialised research
centres from within the Sultanate
of Oman, Morocco, Algeria, Tu-
nisia, Libya, Egypt, Jordan, Leba-
non, Syria, Saudi Arabia, UAE
and Iran are taking part in the
conference.

— ONA

Workshop held on Ejada electronic system

Times News Service

MUSCAT: The Ministry of Edu-
cation in cooperation with the
organisers of the Ejada project
for measuring individual perfor-
mance at the Ministry of Labour,
organised on Monday a training
workshop on the application of
the electronic system of Ejada.

The workshop targeted the Di-
rector-Generals at the Ministry’s
main office and the Director-Gen-
erals of the Directorate-Generals
in the various governorates. The
workshop took place at the Scout
Musical Band Theatre under the
patronage of Majid bin Saeed Al
Bahri, Undersecretary of the Min-
istry of Education for Administra-
tive and Financial Affairs.

Dr. Salwa Al-Qasabieh, Director
of Implementation of the Individ-
ual Performance Measurement
System and Institutional Profi-
ciency Project, delivered a speech

and said: “This meeting comes in
the process of supporting work,
with a proficiency system for
performance measurement in
the stage of actual application.
We stress in this regard the im-
portance of your support for your
sectors in this transitional stage.”

“The implementation of the
Ejada system for measuring per-
formance is one of the capabilities
of Oman’s 2040 vision, and that
there is an obligation for all sec-
tors to deal and work according
to this system, which requires us
to join efforts and provide sup-

port towards improving the con-
struction of individual plans for
the employees of the Ministry of
Education, in order to contribute
to raising the general level of pro-
ficiency of the institution.”

Specialists from the Ministry
of Labour presented a paper titled
“Preparation of functional plans,
objectives and main results using
the OKRs methodology” in which
they discussed the methodol-
ogy of objectives and key results
(OKRs), and the process of listing
objectives and projecting them
onto administrative divisions.

It also discussed administra-
tive objectives, sources, types and
method of formulation, main re-
sults, types and method of identi-
fication, with examples and mod-
els. At the end of the workshop,
attendees were given the oppor-
tunity to discuss and ask ques-
tions about what was raised in
the paper.
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Plans to introduce water
taxis soon for improved
coastal area connectivity

Times News Service

MUSCAT: People in Oman look-
ing to travel to other parts of the
country will soon be provided
more options with plans to intro-
duce water taxi services.

Water taxis are part of the ef-
forts by the Ministry of Transport,
Communications and Informa-
tion Technology (MTCIT) to ex-
pand and improve connectivity
across the country--on land and
along shores. The water taxi ser-
vices will dovetail with the launch-
ing of amaritime services portal as
well as relevant regulations.

Marine navigation system
Other areas of development
planned by MTCIT in the field
of marine transport include a
marine navigation system initia-
tive, which will include setting up
specialised marine services com-
panies that can generate employ-
ment; establishing areas where
boats and other smaller water-
craft can undergo repairs and
maintenance and a supply net-
work to provide fuel to boats.

The ministry will also float a
ship registration project called “Al
Nouman”, which aims to improve
marine navigation and economic
diversification. A key element of
enabling safe and efficient naviga-
tion of the seas around the coun-
try is the Oman Maritime Law.

Other steps being taken are the
issue of safe manning, training
and seafarers’ certificates; fishing
vehicle licences, a list of marine
debris to ensure safety to sailors
and their craft and the prepara-
tion of a manual for standard de-
sign for marine facilities in Oman.

Tie-ups with other nations
Oman also hopes to sign memo-
randa of understanding with oth-
er countries for the mutual recog-
nition of civil certificates and is
looking for closer maritime coop-
eration with Panama, the United
Kingdom and Egypt.

A memorandum of understand-
ing was also signed with the Min-
istry of Infrastructure and Water
Management of the Kingdom of the
Netherlands on the mutual recog-
nition of certificates of competence
and eligibility for seafarers.

The country also plans to in-
crease direct imports by container
by at least five percent and boost
revenues from land transport and
maritime operations by 10 percent
this year. In 2021, Oman issued
3,565 ship certificates, 207 marine
navigation permits, 172 maritime
certificates and related docu-
ments, 358 new ship registration
documents, 1,581 renewal of ship
registrations and 210 maritime ac-
tivity permits.

The development and expan-
sion of marine transport and
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The Morning Minute video
had 637 views and 28 likes on
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» Enhancing
cooperation with
the International
Maritime
Organisation

m Develop workshops
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maritime navigation
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involved in maritime
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them essential
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initiatives for
investment
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®m Appointing permanent
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logistics is part of the MTCITs
integrated system of transport,
communications and information
technology to diversify the econ-
omy, encourage innovation and
contribute to societal wellbeing.

An advanced infrastructure for
transport, communications and
IT that is safe and integrated with
urban and economic development
will also enable the country to re-
spond to the requirements of the
future, pursue sustainability and
help realise Oman Vision 2040,
which aims to establish a sustain-
able, diversified economy that pro-
vides good standards of living and
job opportunities for all.

Story about Oman launching
indigenous electric car

A story about Oman launching
indigenous electric car reached
29,345 people and had 1,530
engagements on Facebook.

Isra'a Wal Miraj holiday
announced

E Maghrib Minute video

2t

The Maghrib Minute had
8,900 views and reached
34,600 people on Facebook.

Reqgister by February 28 for
Indian schools admissions

Times News Service

MUSCAT: Online registrations
for admission to Indian Schools
in the capital area for the next aca-
demic year (2022-2023) will close
on 28th February 2022.

Parents who seek admission for
their wards in Indian Schools in
the capital area may visit http://
indianschoolsoman.com/our-
services/admission-2022-23/ for
more details regarding the admis-
sion procedures.

The centralised admission sys-
tem with online registration intro-
duced by the Board of Directors,
Indian Schools in Oman has facili-
tated the entire admission process,
making it convenient for parents
and schools to take care of rush for
admissions.

Online registration for admis-
sions is applicable to seven Indian
Schools in the capital area — Indi-
an School Bousher, Indian School
Muscat, Indian School Darsait,
Indian School Al Wadi Al Kabir,
Indian School Al Ghubra, Indian
School Al Seeb and Indian School
Al Maabela.

Admission is open to children of
Indian and other expatriate com-
munities with valid resident visa.
Children who have completed
three years as on 1st April are eli-

Considering the COVID pandemic situation, admission
procedures have been made completely online and
parents need not visit the schools for the purpose

gible for Kindergarten admission.

Special needs

Admissions for children with spe-
cial needs are open at Care and
Special Education (CSE) which is
located on the Indian School Mus-
cat premises. Parents can approach
the CSE administration directly for

admission (Www.cseoman.com)

Considering the COVID pan-
demic situation, admission pro-
cedures have been made com-
pletely online; parents, therefore,
do not have to visit the schools
for submission of documents
or the remittance of admission
processing fee.

SUBSCRIBE

W




TIMES OF OMAN

TUESDAY, FEBRUARY 22, 2022 ‘ AS

TFM

Dy 4. BL0

Follow us on
TFMOman

O eo

FURT ARD UATLE AL Dol WATER

lorder/now,

. (©99217943

* 80076006

Download Salsabeel App
. i App Store E

S |

SGB BOTTLE IN

OMAN

Qatari Naval Forces Commander
visits Military Technological College

MUSCAT: Rear Admiral Abdul-
lah Hassan Al Sulaiti, Commander
of the Qatari Emiri Naval Forces
visited the Military Technological
College (MTC) on Monday.

The guest was accompanied
during the visit by Rear Admiral
Saif Nasser Al Rahbi, Commander
of the Royal Navy of Oman (RNO).

Upon the guest’s arrival, he
was greeted by Air Commodore
Mohammed Abdulaziz Al Seyabi,
Commandant of the MTC.

The Qatari guest and members
of the visiting delegation were
briefed on the college’s education-
al and service facilities, in addition
to its general curriculum, techni-
cal specialisations and various
educational levels.

Sultan’s Armed Forces

The Vice Admiral Abdullah
Khamis Al Ra’eesi, Chief of Staff
of the Sultan’s Armed Forces
(SAF), also received in his office
at Al Murtafa’a Garrison Rear Ad-
miral Al Sulaiti. The two sides ex-
changed views on several military
matters of common interest.

The meeting was attended by
Rear Admiral Saif Nasser Al Rah-
bi, Commander of Royal Navy of
Oman (RNO), Commodore Issa
Salim Al Owaisi, Assistant Chief

of Staff for Administration and
Supply.

Commander of RNO
Meanwhile, Rear Admiral Saif
Nasser Al Rahbi, Commander of
the Royal Navy of Oman (RNO)
received in his office Rear Admiral
Al Sulaiti.

The two sides reviewed fields of
the existing maritime cooperation
between the RNO and the Qatari
Emiri Naval Forces. They also ex-

changed views on several matters
of common interests.

Maritime Security Centre
Rear Admiral Al Sulaiti and his
accompanying delegation also vis-
ited the Maritime Security Centre
(MSC) on Monday.

During the visit, the guest was
accompanied by Rear Admiral Saif
Nasser Al Rahbi, Commander of
the Royal Navy of Oman (RNO).
Upon the guest arrival at the MSC,

Saudi military delegation visits
Maritime Security Centre

MUSCAT: A delegation from the
Command and Staff College and
National Defence University of the
Kingdom of Saudi Arabia (KSA),
headed by Brigadier Hussain Al
Harbi on Monday visited the Mari-

time Security Centre (MSC).
Upon their arrival, they were re-
ceived by the Deputy Head of the MSC.
Members of the Saudi delega-
tion were briefed on the tactical
roles and tasks carried out by the

centre in search and rescue mis-
sions, as well as in the safety of the
maritime environment.

They also toured the centre fa-
cilities and viewed its latest equip-
ment and technologies. —ona

Muscat International Book Fair
2022 to begin on Thursday

MUSCAT: Deliberations at 26th
Muscat International Book Fair
2022 will begin at Oman Con-
vention and Exhibition Centre
(OCEC) this Thursday and last till
5 March.

The opening ceremony of the
fair will be held under the patron-
age of His Highness Sayyid Theya-
zin bin Haitham Al Said, Minister
of Culture, Sports and Youth.

The extravaganza will boast
a strong comeback and host an
elite selection of literati, media
personnel, publishers and ex-
hibitors, with the Governorate of
South A’Shargiyah as the Guest of
Honour.

It will showcase a wide range of
programmes and cultural activi-
ties carrying the insignia of its her-
itage and cultural legacy through-

out the days of the book fair.

As many as 114 cultural activi-
ties, among them 29 unique to the
South A’Sharqiyah Governorate,

will be staged, but children’s ac-
tivities will be limited to 85 in line
with COVID-19 precautionary
measures. — oNA

he was greeted by the acting Head
ofthe MSC.

The guest toured the centre’s
facilities and viewed its latest
equipment and technologies. He
was briefed on the duties, tasks
and roles carried out by the cen-
tre within its national duties, as it
coordinates with authorities con-
cerned in search and rescue mis-
sions and in the safety of the mari-
time environment.

— ONA

French Navy
chief visits
Uman’s NDC

MUSCAT: Air Vice Marshal
Eng. Saleh Yahya Al Maskari,
Commandant of the National
Defence College (NDC) on
Monday received Admiral
Pierre Vandier, Chief of Staff of
the French Navy and his accom-
panying delegation.

The two sides exchanged
several matters of common in-
terests. The guest and his ac-
companying delegation toured
the NDC'’s facilities. They were
briefed on the college’s facili-
ties and equipment, as well as
various departments and halls
designed according to the lat-
est specifications and equipped
with the best educational sys-
tems, training aids and multi-
purpose electronic network
systems. —ona

Speclalists
honoured

Times News Service

MUSCAT: The Environment
Authority felicitated special-
ists working for its projects and
initiatives for 2021 plan in ap-
preciation of the roles they have
played.

EA said: “His Excellency Dr.
Abdullah bin Ali Al Omari, Head
of the Authority, during his tour
this morning in anumber of em-
ployee offices at the headquar-
ters of the Authority, honoured a
group of employees responsible
for the approved work plan pro-
jects in 2021 in the Authority.”
He praised the complementary
roles played by the employees
responsible for the projects and
initiatives of the Authority’s
plan for the year 2021 according
to a specific timetable.

His Majesty receives
cable of thanks

MUSCAT: His Majesty Sultan
Haitham bin Tarik has received a
cable of thanks from President Xi
Jinping of the People’s Republic
of China in reply to His Majesty’s
greetings cable on the occasion of
the Chinese New Year.

In the cable, President Xi ex-

HM sends

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent a
cable of greetings to Cyril Errol
Charles, Governor-General of
Saint Lucia on his country’s In-
dependence Anniversary.

<FROM

Al

pressed his utmost appreciation
to His Majesty’s sincere senti-
ments. He stressed his keenness
on promoting the joint strategic
relations between the two coun-
tries, wishing His Majesty good
health and permanent success.

— ONA

greetings

In the cable, His Majesty ex-
pressed his sincere sentiments
and best wishes to the Governor-
General of Saint Lucia and his
country’s people.

— ONA

Upgrade plan for

key tourist sites

“This is one of the major achieve-
ments of the transport and lo-
gistics sector, as it paves the
way for new prospects of social
integration on the one hand and
economic logistics integration
between Oman and Saudi Arabia
on the other,” said the MTCIT.
“This is owing to... logistics facili-
ties, ports, free zones and airports
in both countries.”

Similar to the ministry’s logis-
tics upgrade plan, a similar one
has been drawn up for key tourist
sites in the country. Areas such as
Wadi Bani Khalid, Tiwi, Wakan
Village, Al Hamra, Jabal Akhdar
and Jabal Shams are all in line for
better linkages viaroad.

The government also intends
to repair the damage caused to
roads by Cyclone Shaheen, which
battered parts of North Al Bati-
nah last year. The Batinah dual
carriageway, as well as roads in
Wadi Al Jahawar, Wadi Al Ha-
wasna, Wadi Al Qunoot and Wadi
A’Sarami are all in line for repairs
and upgrades.

Roads damaged by other ad-
verse weather events such as
Cyclone Luban and Cyclone Me-
kunu will also be improved.

The ministry also laid down
plans for regular maintenance of
dirt and asphalt roads that make

up the country’s network to en-
sure there is no disruption in the
flow of goods and people across
the country.

Maintenance of roads
Tenders are to be issued for spe-
cialised fields of maintenance
such as the painting of road sur-
faces, removing sand dunes that
form on roads and repair of safety
railings and signboards. Moreo-
ver, Oman also aims to improve
the quality of public transporta-
tion by setting up a ground trans-
portation control centre, raising
the service quality of taxis, build-
ing rest areas on major roads and
setting up integrated transfer sta-
tions for people to easily switch
between modes of transport
when required.

To make Omani nationals
more inclined to pursue a career
in transport, the attractiveness
of the transportation sector will
also be raised.

“There is a trend towards al-
locating many services to the
private sector,” said Minister
Al Maawali. “This includes new
roads for trucks. There is also
talk of new land ports, especially
at places near the border. These
ports will form the nucleus for the
growth of new economic zones.”

P Q Oman Cement Company s.s.0.0)

P.O. BOX 560, RUWI, POSTAL CODE 112, SULTANATE OF OMAN
[Factory Al Misfah West, Bausher, Tel. # 00968 24437070 ext. 102, Fax # DO9GB 24437777]

Tender # 3000000450 / 22-
SUPPLY OF LOW GRADE KAOLIN

The Company invites offers for SUPPLY OF LOW GRADE KAOLIN to Factory site

on a turnkey basis.

Tender documents can be obtained by paying the below amount online to

Company's account detailed below:

Account name:
Bank name:
Account number;
Account Type:
SWIFT Code:

OMR

Oman Cement Company SAOG
Bank Muscat SAOG
0423 01086 3070 017

BMUSOMRX

Copy of deposit transaction of a non-refundable amount of RO. 105.000
(Rial Omani One Hundred Five Only) as tender fees to be emailed to
CFOSecretary@omancement.com & Treasury@omancement.com with the
Subject showing “Tender No.” and “Tender Description” enabling Company to
provide tender document through email to your company. The above payment is
a non-refundable amount.

Contact details: Office number: +968 244 37803, Mobile number: +968 97932277

The last date for purchasing of Tender Documents shall be on the 12th March 2022.

Last date for submission of offers is on Tuesday,15th March, 2022 by 11:59 PM,
accompanied by a bid bond issued by any local bank in Oman (equivalent to 1%)
of the total tender value. The bid bond must be valid for 90 days from the last date

of submission of offers.

Any tenders received beyond the above closing time and date or not being
supported by a tender bond will NOT be considered. This publication is part of the

tender documents
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Fresh hurricane-force

winds hit Germany as
storm Antoniarages

Antonia is now
estimated to have
caused a further
€100 million in

damages

BERLIN: Germany was hit by
hurricane-force winds and thun-
derstorms on Sunday night as
storm Antonia raged through the
country — the third severe weath-
er event in less than a week.

Previously, Storms Yleniaand
Zeynep left about €1.5 billion ($1.7
billion) damage in their wake and
killed atleast six people in Germany.

Antonia is now estimated to
have caused a further €100 million
in damages, according to insur-
ance company Aon.

What was the impact of
Storm Antonia?

Antonia caused further damage to
rail infrastructure and disruptions
to services, with the German rail
operator, Deutsche Bahn, shutting
down its regional services in the
state of North Rhine-Westphalia
on Sunday evening. The company

said on Monday that cancellations
and delays were still to be expect-
ed on several services in the state
during the morning.

Firefighting services in several
German cities were called out
amid damage to houses and fallen
trees. In Worms in the western
state of Rhineland-Palatinate, au-
thorities said several parked cars
and buildings had been damaged
by falling rafters from another
building.

In Herdecke in North Rhine-
Westphalia, the roof of an apart-
ment building was blown off, hit-
ting the roof of another building
and spreading debris on the street.

No injuries were reported.

On Monday, the famous fish
market in the Altona district of
Hamburg was reported to have
been flooded by a storm surge
caused by Antonia.

Hurricane-like gusts of wind
The German Weather Service
(DWD) had issued a red alert for
gale force winds of up 120 kilome-
tres per hour (75 miles per hour)
for pockets of mostly western and
southern Germany, but also along
the Baltic Sea coast.

An orange alert for winds of up
to 90 kilometres per hour was is-
sued for the rest of the country,

with stronger hurricane-like gusts
attimes.

Several flights were redirected
from Dusseldorf International
and Weeze Airport to other nearby
airports in Germany due to the
strong winds. The storm, under its
international name of Franklin,
also hit the UK and Ireland on
Sunday.

Some parts of Northern Ireland
saw severe flooding. More than
150 flood warnings have also been
issued across northern England,
particularly for Yorkshire and
Manchester . Hundreds of people
in Manchester were evacuated as
aprecaution.

Cleanup from earlier storms
continues

More than a dozen people were
killed by Zeynep, known as Eunice
outside Germany, which struck
Ireland, Britain, Belgium, the
Netherlands and Germany on Fri-
day and Saturday.

Storm Ylenia, also known as
Dudley, landed in Germany a day
earlier, also causing considerable
damage.

In Germany, repair teams were
still working on Sunday to repair
overhead rail lines and remove
fallen trees from Zeynep.

Rail operator Deutsche Bahn
warned that around 1,000 kilome-
tres (621 miles) of the network re-
mained impassable. ow

Invitation to Tender

Dhofar Integrated Services Company S.A.O.C (DISC) invites reputable
contractor for carrying out following works in Dhofar Region.

Title of the Tender
Supply and Installation of Two Panels of 11kV Switchgears for Power Supply to

Tender Reference Number

DISC/E/Tender/2022/025 :
New Sultan Qaboos Hospital (SQH) at Salalah

Tender Fee RO. 52.500 Inclusive VAT (5%) Each Tender.
Note: Tenderer who wish to participate in the above tenders should collect
the tender documents from DISC's office or send an e-mail to below
mention mail id for tender documents.

Experience The Tenderer should have performed similar works in the last three (3) years in

Sultanate of Oman.

Contractors participating in the tendering process shall be at least Grade-A
registered electrical contractor with Distribution Code Review Panel (DCRP),
Sultanate of Oman. Apart from the above, the Contractors participating in the
tendering process shall have Competent Electrical Person (CEP) certified by DISC
and copy of the valid CEP certificate shall be submitted along with bid without
which the bids will not be considered for evaluation. Further, Tenderers will be
evaluated as per the HSE qualification criterion specified in the Tender documents.
03:00 PM on 8" March 2022

Pre-qualification

Last date for issue of tender
documents
Site Visit

10:00 AM on 9" March 2022

Last date for seeking pre bid 03:00 PM on 13" March 2022

clarification

Last date for response pre bid 03:00 PM on 16™ March 2022
clarification

Last date for submission of 02:00 PM on 23™ March 2022
bids

Any Queries Please Contact Phone 23232554, purchase@disc.nama.om

Tenderers are requested to note that the bids accompanied with Tender Bond
(1% of the quoted bid price and having 90 days validity) shall only be considered for evaluation.

daoaoll Wloaal jlakh 64
Dhofar Integrated Services Company
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P.O. Box: 2609, P.C.: 211, 23" July Street, behind West Salalah Health Center
Salalah, Sultanate of Oman - Toll Free: 80077700

= info@disc.nama.om € www.disc.nama.om
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Dhofar Integrated Services Company
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WASHINGTON: Former US
President Donald Trump’s new
social media platform, “Truth So-
cial,” began to become available
on Monday, with a gradual rollout
planned for this week, according
to an executive.

Donald Trump has been
banned from a number of social
media platforms, including You-
Tube, Twitter and Facebook, for
more than a year.

Trump’s ban followed the attack
on the US Capitol on January 6,
2021, ashe hasbeen accused of post-
ing messages that incited violence.

Rollout gets underway

The app was available to down-
load shortly before midnight ET
in Apple’s App Store and was au-
tomatically downloaded to Apple
Inc devices belonging to users
who had pre-ordered.

Some users reported -either
having trouble registering for an
account or that they were added
to a waitlist, with a message tell-
ing them that this was “due to
massive demand.”

On Sunday, the App Store was
allowing users in the US to pre-
order the app ahead of the launch
on Monday, the Presidents’ Day
holiday in the United States.

Platform for ‘cancelled’
voices
In an interview with broadcaster
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Wall Street fraudster
Bernie Madoff’s sister,
husbhand found dead

WASHINGTON: The sister of
late Wall Street fraudster Bernie
Madoff was found dead with her
husband in an apparent murder-
suicide in Florida, authorities
said on Sunday.

Sondra Wiener, 87, and her
90-year-old husband, Marvin, were
from Boynton Beach. They were
found unresponsive, with gunshot
wounds, inside their residence.

“Detectives from the Violent
Crimes Division arrived on scene
to investigate further. After fur-
ther investigation it appears to
be a murder/suicide,” the Palm
Beach County Sheriff’s Office
said in a statement.

The medical examiner will
determine the official cause of
death. When contacted by phone,
a woman identifying as their son
David Wiener’s wife requested
privacy “at this time of grief”

“We are not making any com-
ment at this time,” she said.

Fox News on Sunday, Trump Me-
dia & Technology Group (TMTG)
executive Devin Nunes said the
platform was aiming to become
fully operational in the US by the
end of March.

“That’s going to be awesome,
because we’re going to get so
many more people that are go-
ing to be on the platform,” said
Nunes, a former Republican
US representative and Trump
loyalist.

Speaking of people who had
pre-ordered, Nunes said, “It’s
actually very moving for me to
see people that are on the plat-
form that have had their voice
canceled.” The platform is claim-
ing to champion free speech and
hopes to attract users who feel
their views are suppressed on

Madoff, the man behind the
biggest Ponzi scheme in history,
died in prison last year at the age
of 82. He ran a ripoff pyramid
scheme that conned thousands of
people around the world. He was
serving a 150-year sentence after
pleading guilty to fraud and other
charges in 2009.

At the time of his death, court-
appointed trustees had clawed
back an estimated $14 billion
(€117 billion) of the estimated
$17.5 billion that investors had
put into his business. ow

Trump’s social media
platform begins rollout

more-established platforms.

Other social media
ventures

TMTG reportedly has $1.25 bil-
lion (€1.1 billion) in funds, which
it will use to compete with a num-
ber of other conservative social
media platforms such as Gettr,
Parler and Gab.

So far, all of the newer plat-
forms have failed to gain anything
like the popularity of mainstream
ones. In January last year, Ama-
zon took social media app Parler
offline, amid accusations that the
platform was failing to moderate
extremist content and allowing
users to incite violence.

Previously, Google and Apple
had removed the app from their
stores. ow

“We choose homegrown

We choose A'Saffa

At A'Saffa, we are constantly trying to live up to the trust you have
placed in us over the past 20 years. Consequently, our quality products
ensure that you receive only the mest flavourful and nutritious local

food. With us, you will get nothing but the best.

D O® A asaffa.com

syl
A'SAFFA
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Biden to talk about

Ukraine with G7 leaders
this week: White House

G7 foreign ministers
said that the G7
Group is ready for
dialogue with Russia
on European security

WASHINGTON: US President
Joe Biden plans to discuss the
Ukraine crisis with G7 leaders
during a virtual meeting on Thurs-
day, the White House informs.
“The President will participate
in a virtual G7 Leaders’ meeting
to discuss the ongoing situation
with regard to Russia and Ukraine,
and priorities of the German G7
Presidency year,” the White House
schedule for February 24 says.
Japanese Prime Minister Fumio
Kishida will attend the virtual G7
summit, Japanese Chief Cabinet
Secretary Hirokazu Matsuno said

Nepal pro
turns viol

ataMonday press conference, add-
ing that the talks will cover foreign
policy issues, including Ukraine,
and Japan expects that G7 coun-
tries will make their important
contributions to the discussion.
The German government an-
nounced this past Friday that Ger-
man Chancellor Olaf Scholz was
going to hold a virtual meeting of

G'7 leaders on February 24, to pre-
pare for the G7 summit, which will
be held on June 26-28 in Bavaria.
The G7 foreign ministers said
on Saturday that the G7 Group is
ready for dialogue with Russia on
European security, trust-building
and arms control. The G7 also
called on Russiato useits influence
on the self-proclaimed republics in

Ukraine’s southeast (Donbas) to
urge them to de-escalate.

The self-proclaimed Donetsk
and Luhansk People’s Republics
(DPR and LPR) announced the
evacuation of their citizens to Rus-
sia’s Rostov Region on Friday amid
fears of an attack by Kiev forces.
DPR head Denis Pushilin said on
Friday that Ukrainian President
Volodymyr Zelenskyy would soon
order an offensive against Donbas.
DPR and LPR have been reporting
on constant shelling of their terri-
tories by Kiev forces.

Russia has pointed out that
Western claims of alooming “inva-
sion” of Ukraine appear to be used
as a pretext for advancing NATO’s
military presence further east-
ward in Europe. Russia published
its security suggestions for NATO
and the United States in late 2021
as tensions rose around Ukraine.
Moscow specifically requested
guarantees that the alliance would
not expand eastward to include
Ukraine and Georgia, to which
‘Washington has replied by insist-
ing it will not allow anyone to slam
NATO’s open-door policy shut. an

test
ent as

lawmakers
debate US grant

KATHMANDU: Protesters
clashed with riot police outside
Nepal’s Parliament on Sunday
in opposition to plans to ap-
prove infrastructure projects
funded by the United States.
Lawmakers have begun de-
bating the deal, which will see
the Himalayan country receive
$500 million (€441 million) in
grants from Washington’s anti-
poverty project, the Millennium
Challenge Corporation (MCC).

What happened during
the protests?

Hundreds of protesters gath-
ered outside the Parliament
building in Kathmandu in oppo-
sition to the US grant.

At several points, demonstra-
tors tried to push through barri-
cades and pelted riot police with
stones. Officers beat them with
bamboo batons, deploying tear
gas and water cannons.

Several people were injured
onboth sides.

What is the Millennium
Challenge Corporation?
The Millennium Challenge Cor-
poration (MCC) was created by
the US Congress in 2004 to of-
fer large grants to support eco-
nomic growth in low-income
countries.

Nepal relies heavily on for-
eign aid, and in 2017, the MCC
agreed to provide the country
with $500 million in grants
to fund a 300-kilometer (187-
mile) electricity transmission
line and a road improvement
project.

The US Embassy in Nepal de-
scribed the grant as “a gift from
the American people and a part-
nership between our nations
that will bring jobs and infra-
structure to Nepal and improve
the lives of Nepalis.”

“This project was requested

by the Nepali government and
the Nepali people and designed
to transparently reduce poverty
and grow the economy,” a US
Embassy statement issued late
on Saturday said.

Why is the grant so
contentious?

Ratification has been in limbo
because of divisions within po-
litical parties, including two of
the Communist parties — seen
as traditionally close to China
— that are part of the coalition
government.

They claim the conditions in
the grant agreement will prevail
over Nepalese law and that law-
makers would have insufficient
oversight of the board directing
the infrastructure projects.

The opponents say the aid
forms part of Washington’s In-
do-Pacific strategy, which has
military components that could
bring American soldiers to the
Himalayan nation.

Nepalese government offi-
cials said the grant will not have
to be repaid and has no condi-
tions attached.

Indian daily the Hindustan
Times reported on Tuesday that
Washington believes China is
behind a disinformation cam-
paign against the pact.

Nepal is part of China’s huge
infrastructure project, the Belt
and Road Initiative, dubbed the
New Silk Road.

US officials have spoken to
Nepalese leaders recently to
assure that the grant concerns
only Nepal’s development.

But after a US diplomat re-
cently put pressure on politi-
cians to back the plan, Beijing
said it opposes “coercive diplo-
macy and actions that pursue
selfish agendas at the expense
of Nepal’s sovereignty and
interests.” -ow

Dominican Republic
starts building
Haiti border wall

PORT AU PRINCE: The Do-
minican Republic began building
awall to cover parts of its border
with Haiti on Sunday.

Haiti is the Dominican Repub-
lic’s only land neighbour as both
countries are located on the Car-
ibbean island of Hispaniola. The
wall will cover nearly half of the
392-kilometer (244-mile) border
between the two countries.

What did the Dominican
govt say about the wall?
“The benefit for both nations will
be of great importance,” Domini-
can President Luis Abinader said
at the start of construction.

“The severe institutional and
security crisis that [Haiti] is go-
ing through has brought its peo-
ple to a worrying situation of
social and political instability,”
Abinader said, referring to the
crisis triggered by the assassina-
tion of Haitian President Jovenel
Moise on July 7.

This crisis “must be overcome
by the Haitians themselves,”
Abinader added. Abinader said
the border wall would reduce the
smuggling of commercial goods
and weapons and human traffick-
ing, as well as help fight organized
crime in the two countries.

The wall will be 3.9 meters high

and will be complete with fiber
optics, movement sensors, cam-
eras, radars and drones. The wall
will be made from 20-centimeter
(7.8-inches) thick concrete and
topped by a metal mesh.

The Dominican army said that
there would be 70 watchtowers
along the wall.

The Dominican Republic
started the project ahead of the
anniversary of the country’s in-
dependence from Haiti on Febru-
ary 27,1844.

Haiti is one of the poor-
est countries in the Americas,
whereas the Dominican Republic
has prospered in recent decades.

Many Haitians cross the bor-
der in search of work in the fields
or in the construction industry in
the Dominican Republic.

The mayor of the Dajabon bor-
der town told the AFP news agen-
cy that he was not in favor of the
wall, saying that “the real wall is
that of the economy,” and accused
soldiers of accepting bribes to al-
low the passage of non-registered
migrants.

Around half a million Haitians
and tens of thousands of their de-
scendants live in the Dominican
Republic, according to an im-
migration survey conducted in
2018. ow
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CHAIRPERSON’S REPORT - 31 DECEMBER 202

As a company, we are optimistic about the future, especially with the pandemic waning down / becoming endemic, we
hope 1o see more economic activity in the region and the wordd. Also, high oil prices are expected to keep the GGG
economies spending more on essential infrastruchure construction, which should give a fillip 1o steel consumption, We

Consolidated and separate statement of financial position as at
31 December 2021 (Expressed in Omani Rial) |

Dear Shareholder, Group Parent Company
By the grace, assistance, and direction of the Almighty God and in a period of renewed renaissance under the 2021 2020 2021 2020
leadership of His Majesty Sultan Haitham Bin Tarig, it gives me immense pleasure on behalf of the Board of ASSETS
Directors of Al Jazeera Steel Products Co., SAOG, to invite you all to the 24th Annual General Meeting of the
Company and to present the Annual Report for the company, Audited Financial Statement and Auditrs Reportfor | Non-current assets
the year ended 31 December 2021, .
Key points of 2021 Operational Performance Property, plant and equipment 14,776,487 15,902,418 14,756,747 15,881,101
At the beginning of the year, there was considerable hope that the rollout of vaccinations in various parts of the Right-of-use assets 859,866 399,320 777,635 293,586
world should end the pandemic. While vaccinations were rolled out by the mid of the year, it did not wholly prevent : e
the pandemic, athogh it cid help stem the fde of uncontolled spread of the virus and hence eased the general | IMVEStmeNt in @ subsidiary - 258,244 258,244
work environment in Oman and elsewhere. Deferred tax assels 387,855 % 387,855 i
As per IMF estimates, in October 2021, the global economy is projected to grow 5.9% in 2021 and 4.9% in 2022,
This is about 0.1% lower than the July 2021 estimates, partly due to supply disruptions related to the pandemic in Total non-current assets 16,024,208 16,301,738 16,180,481 15’432-'93.1
ies and due to ing covid ics in low-income ping markets. Current assets
However, IMF expects this will be partially offset by more robust near-ferm prospects among some commodity- Inventories 23,035,143 17,621,997 21,782,909 17,230,811
i tas Comiion By 2620, WP rons 0 savent SomacNGs Teaching et e, Tomens, | Trate and ather receivables 50129726 32549476 50,640,083 32,789,572
d\all:ngets c;learlll'nain. an:s i:we Qm(;\ghcwas unevenly s with e e i fﬁ'ciﬂg ggg* m:nfﬁ Cash and bank balances 7,223,448 4,479,061 6,908,796 4,325,001
significant challenges. As far as economies are concemed, as per imates, overall re gro
was estimated at 2.5% in 2021. But with consistenty high oi prices prevailing in 2021, it s expected to give beter Total current assets 80,388,317 54,650,534 79,331,788 54,345,384
elbow room for the g o epand Ainding In 2022, Total assets 96,412,525 70,952,272 95,512,269 70,778,315
Even though there was a strong rally in steel and other commeodity prices in the first three quarters of 2021, EQUITY AND LIABILITIES
the market witnessed numercus challenges in 2021. Over the last three years, temporary supply and demand :
imbalances had resulted in a highly volatile market. For example, the benchmark iron ore Platis 62% Fe I0DEX Capllal and reserves
hit an all-time high at US5233.1/mt in May 2021, before plunging back to US$106.75/mt end of October 2021. We .
saw Hot-rolled Coil prices cross the US$1000/m# after nearty a decade (2007/2008 era) and billets also crossed the Share capital 12,489,796 12,489,796 12,489,796 12,489,796
US$800/mt mark; while this rally tapered off in 3, the rally created a positive seniiment in the steel markets, which | Share premium 13,856,484 13,856,484 13,856,484 13,856,484
had been ady impacted by the pandemic. This volatility, however, created a substantive challenge in gauging
the direction of the market and :naking bjective p ed jally In the latter part o the year. Lega.i reserve _ 4,166,344 4,166,344 4,163,266 4,163,266
Another challenge faced during the year was the high freight cost witnessed globally. Analysts have afrbuted this Retained eamings 19,885,885 13924617 19,323,068 14,028,010
to shipping constraints globally, port congestion in China, and an overall rebound in commodities demand. The key | Total capital and reserves 50,398,509 44 437 241 49,832,614 44 537 556
indicator, Baltic Dry Index, hit a 12 year high during the year. Freights are expected to remain edevaled until G2 -, —
of 2022, which wil be a factor for exports. Also, very acute waves of the pandermic hit India and GCC in the fust | Non-current liabilities
half of the year, which, apart from creating a health crisis, also created substantial disruptions in the supply chain. Employees’ benefit liabilities 1,646,637 1,450,923 1,617,949 1,423,479
The Company focused on the heath and safefy of employees as a paramount concem and we did evenyining possdle | | ease liabilities 938,772 579,014 872,654 482,178
mmmm_mymmthManmeBWWmm s
adopter of complete vaccinations for all its employees and even direct senvice: providers. This helped us reassure the | Deferred tax liabilities - 137,347 - 137,347
o e ey | “Yota) non-cument Kabiiiion 2585408 2,167,284 603 2,043,004
m?ﬁ we would fike to record our gretitude 1:2;1 me&n;ﬁmmm the local health authories in Suhar, who were of great | - Current liabilities
P AR o gy B stelengan ik afsed s g panchinic Trade and other payables 17639740 10,602,891 17,450,398 10,498,875
Consistent operations, sales and smart procurement, aided by a rally in steed prices, helped the Company achieve its .
highest ever net profits inits two-decade history. The Company achieved a consclidated net profit of RO 9.2 millon, Bank borrowings 23,598,796 12,947,519 23,598,796 12,947,519
This is an achievement considering the scale and extent of the second wave and the disrupfions it brought about. Lease liabilities 168,651 95,143 137,933 65,896
e Group Parent Income tax payable 2,021,420 702,194 2,001,925 685,465
ars
2021 2020|  Growth % 2021 2020| Growth% | | Total current liabilities 43428607 24347747 43,189,052 24,197,755
Producion n MT w3 o6 amzs  anwr) % | | Total liabilities 46014016 26515031 45679655 26,240,750
| SalesinMT | smsw  s70s78 % 405120 369635 | 10% Total equity and liabilities 96,412,525 70,952,272 95,512,269 70,778,315
Sales Value in RO 150,359,079 83467313 T0%| 150243981/ 87733871 | % Net assets per share 0.404 0.356 0.399 0.357
'" i W o weny ceael @ Consolidated and separate statement of profit or loss and other
Future plans

comprehensive income for the year ended 31 December 2021
(Expressed in Omani Rial)

The Quality standard in Steel

continue 1o make incremental capex to increase process efficiency and improve cost competiiveness as a company. Group Parent Company
We will also continue to look al growth opp itiess by way of diversification of ouwr product portiolio and ensure that we:
participate in the growth journey of Oman and the GOG. 2021 2020 2021 2020
Dividends:
During the year 2021, the Company paid Bz 12 as inerim cash dividend as approved by the shareholders in their Revenue 150,359,079 88,467,313 150,243,981 87,733,871
general meeting held on 22 August 2021, The !ioald of Directors is plf:ased 1o remmmccl'id a final cash dividend of Bz Cost of revenue [1 26,1 31,595) l??|542‘365) [1 27,005,911 ) {??__302425)
32 for the year for every share held. The following table shows the dividend declared during the past years. G rofit -24 177 483 10 924448 . 23 235 0?0 . 10431 445
; . . : . . . ross p AT e, 1690, i3l
[ Your | 26 | 27 | 218 | 219 | 2 || oheringome 3,454 852,740 2,170 852,552

DD | @ # 1 ° " 20180937 11,777,188 23240260 11,283,997
el ot S 8 o i e it et ik hbidacl vkt Sl vl aatelac ik et et
The Company has proper and adequate systems of internal controls required to ensure that all assets are safequarded _ o e
and protected against ized use or disposition and that all are authorized and reported comectly, Se”mg and distribution expenses [9-239-515) {413841420) t9,152,3?61 {4»332.5?8)
The intemal control system is supplemented by an extensive program of internal audils, review by management, s .
documented policies, guidance and procedures. The intemal control syslem is designed lo ensure thal all dala is General and administrative expenses (3,131,520) (2,809,192) (2,950,824) (2,638,370)
reliable for preparing and finandiel Other operating expenses (122,902) (30,642) (122,902) (32,181)
|”c:emn[u]a;?ud" ising of non ive directors 1o review the audit work which in tum is Provision for expected credit losses

The greatest strength of your Company is the quality and spirit of its people. Also, it enjoys a good reputation in the on rade receivables (359,512) (443,816) (410,892) (398,130)
market for its quality and dependability. Both these factors have contributed positively to its growth and development. | [12 853, 450) (? 668 070) (1 2 667 494] (? 401 359)
would like to record my appreciation and sincere gratitude 1o all the employees of Jazeera Steel, who tolled under very — 7 S it T
difficult conditions taking all due precautions in producing posilive results, Operating profit for the year 11,327 487 4,109,118 10,572,746 3,882,638
BOO LLG, the Company's Auditors have audited the acoounts up o 31 December 2021 and their report is enclosed. Finance income 93,321 106,610 93,321 106,610
On be_half of the Board, | would like to thank all our stakehold isting of mc M the Unilm. Ilanlkcrls. Finance expense [?05'262) (546‘135} (646,939:, {513‘342)
Suppliers, Gustomers, Muscal Stock Exchange and all our Shareholders for their support and cooperation, which in
tumn reflects their confidence placed in us, Profit before tax for the Year 10,715,546 3,669,593 10,019,128 3,475,906
| would also take this opportunity to thank all the frontline health care workers, doctors and all medical professionals Tax expense (1,506,931) (563,717) (1,476,723) (546,988)
and authorities in Oman for their yeoman service during the time of the pandemic. Net perIt after tax and total = =
Above all, we pay tribule to the visionary leadership of His Majesty Sultan Haitham bin Tarig as he leads Omaninoa | com-prehensive income for the year 9,208,615 3,105,876 8,542,405 2,928,918
new era and vow to support all his endeavors to take Oman to greater heights of prosperity and development. Net fit attributable to th

el profit attributable to the

On Behalfof the Board share-holders of the Parent Company 9,208,615 3,105,876
o —— Earnings per share - basic and diluted ~ 0.074 0.025 0.068 0023
31 January 2022 - -

dagall Aulle Sl g—all S513

Al Jazeera Steel Products Co. SAOG

Suhar Industrial City, P.O.Box.40, P.C.327, Suhar, Sultanate of Oman
Tel: (968) 267 51763/4/5, Fax: (968) 267 51766
E-mail: contact@ jazeerasteel.com, Website:www jazeerasteel.com
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Bowlers shine as Oman and
Nepal secure semi-final spots

Nepal defeated
Canada by eight
wickets while Oman
raced to a nine-
wicket win over the
the Philippines

Times News Service

MUSCAT: Bowlers dominated the
afternoon session of day 3 in the
ICC Men’s T20 World Cup Quali-
fier A, supported by Dream 11, at Al
Amerat on Monday aiding Nepal
and hosts Oman to advance to the
semi-final of the tournament from
Group A.

Nepal defeated Canada by
eight wickets while Oman raced
to a nine-wicket win over the
Philippines.

Having bowled out Canada for
80 in 15 overs, Nepal were never

in trouble, chasing down the tar-
get in 14.1 overs for the loss of
Aasif Sheikh and Kushal Malla’s
wickets.

Kushal Bhurtel, who became
only the third Nepalese batter to
score a T20I century on Saturday
against the Philippines, stayed un-
beaten on 34. Along with Dipendra
Singh Airee (27), the side cantered
tovictory.

Nepal emerged as the Group
A topper with a clean slate after
recording three successive wins
for six points. Oman with two vic-
tories finished a runner-up with
four. Nepal will take on the Group

B runner-up UAE while the hosts
will face Group B topper Ireland
in the semi-finals, which will
be played on Tuesday. Both the
matches begin at 14.00 hrs (local
time).

At Oman Academy 2 ground,
Oman missed a chance to script
history. They recorded one of the
largest margins of victory in a T20
International by bowling out Phil-
ippines for 36 in 15.2 overs, their
lowest-ever T20 International to-
tal, the hosts chased the target in
just 2.5 overs, scoring 40-1.

The huge win for Oman, with
103 balls remaining was just a

ball more than the world record
margin achieved by Austria. On
31 August 2019, Austria had de-
feated Turkey in a T20I match
with 104 balls remaining in Ilfov
County, Romania. Electing to bat
first, Philippines was rocked by the
pace attack of — Bilal Khan, Kalee-
mullah and Fayyaz Butt. Khan gave
away just seven runs in his three-
over spell on a trot to build the
pressure. Kaleemullah and Fayyaz
Butt complimented each other as
they sent back the top-order by the
eighth over.

Khawar Ali and Aamir Kal-
eem then spun a magical web as
wickets fell at regular intervals.
Philippines, who are making their
debut in the global qualifiers, were
bowled out for 36 in 15.2 overs.
Ali bagged four for 11 in 3.2 overs
while Kaleem had figures of 2-1-
2-2. Butt and Kaleemullah also
bagged a brace each. Oman lost
Kashyap Prajapati off the second
ball of their innings but with a
small total, it turned out to be a
stroll in the park for the hosts.

Khurram Khan smashed a
quick fire 12-ball 33, which in-
cluded 5 fours and 2 sixes, and
along with Jatinder Singh,

Oman’s Ahmad Al Harthy secures
P4 1in ALMS final at Yas Marina

Times News Service

DUBAI: Oman Racing’s Ahmad
Al Harthy concluded the 2022
Asian Le Mans Series just shy of
a maiden category podium at Yas
Marina Circuit in Abu Dhabi on
Sunday, 20th February, racing to a
pleasing top four result in the final
race of the campaign.

Partnering Sam De Haan and
Charlie Eastwood, Al Harthy and
his team-mates went on to finish
fifth in the GT class champion-
ship standings — with Oman Rac-
ing also the highest placed Aston
Martin entry in the points table
- to cap a strong and successful
ALMS challenge.

“I'm really glad to end the sea-

son with the highest result so far,
P4, in a very tough and respectable
championship like the ALMS”,
said Al Harthy, “We’ve all driven
extremely well and the team keep
doing the bestthey can. It was great
for me to be able to push as hard as
I did and it was great to have been

able to play with the strategy in my
stint, where I went longer.

“I was very happy with my pace
and the team were extremely hap-
py with the pace. This is a great
warm-up for what we hope to an-
nounce in the coming months for
our main season, what we have

done in the ALMS will make us
stronger — I'm definitely looking
forward to the rest of 2022.”

Eastwood qualified the No.69
Aston Martin Vantage GT3 sixth
fastest in the GT class for the
fourth and final race of the ALMS
season, although De Haan took
the opening stint - as he did dur-
ing the previous day’s encounter.

Although losing ground early on
during some robust action and slip-
pingto eighth, De Haan moved back
up to seventh around the half-hour
mark before then being passed by
the No.17 Ferrari. In eighth when a
Full Course Yellow cautionary pe-
riod was called just prior to the end
of hour one, De Haan pitted to hand
over the car to Al Harthy:.

wrapped up an easy win.

Daniel Smith, Philippines Cap-
tain said: “It is really tough to take
- getting bowled out in the 30s. For
us now, I think it is just about re-
flecting. We are getting to play the
game we love against some of the
best players and teams out there.
So, we are going to take some time
off tonight, reflect on how far we
have come.

“We still have two playoff games
to look forward to. We are going to
turn up and play with some heart
inthose.”

Nepal on top

Nepal skipper Sandeep Lamich-
hane led from the front with a
three-wicket haul (3-12) to bowl
out Canada for 80. Kamal Airee
and Abinash Bohara picked two
wickets apiece. The Canadian
innings were rocked by two run
out dismissals with in-form
opener Rayyan Pathan trigger-
ing a collapse.

Three balls after Pathan’s exit,
Ravinderpal Singh followed him
in the pavilion with the team’s
total at 39-4. The Canadian bat-
ters were stifled against some ac-
curate bowling and could never

recover from the double-wicket
lossinthe sixth over. A procession
continued as the next five batters
were dismissed for the addition
of just nine runs, which included
another run-out dismissal [Saad
Zafar]. At 48-9, Canada were in a
precarious situation with nearly
ten overs remaining.

Dilon Heyliger and No 10 Sal-
man Nazar adopted a counter-at-
tack strategy to push the score to
take it to 80 with a crucial 32-run
stand. Heyliger smashed 2 sixes
and a four in his unbeaten 22-ball
24 while Nazar made 10.

Navneet Dhaliwal, Canada Cap-
tain said: “It was one of those days
where nothing worked for us. The
run-outs never let us build any
momentum and changed the com-
plexion of the match.”

Qualifiers

Ireland and the UAE have booked
their places from Group B in the
semi-final of the ICC Men’s TR0
World Cup Qualifier A, supported
by Dream 11. Ireland defeated Ger-
many by seven wickets, achieving
their victory target in 13.1 overs, to
boost their net run-rate (NRR) and
qualify as group topper.

Team India becomes No.1
ranked side in T20Is

KOLKATA: After winning the
third and final T20I against West
Indies, Team India became the
number one ranked side in the
shortest format of the game.

The triumph helped India over-
take England at the top of the T20
team rankings, with Rohit Shar-
ma’s side now matching the top
rating of 269. While England and
India both have the same rating
(269), India has a total of 10,484
points, 10 more than England’s
10,474. Pakistan (rating of 266),
New Zealand (255) and South Af-
rica (253) round out the top five
countries, while Australia (249)
remain in sixth after their 4-1 se-
ries victory over Sri Lanka.

With the 17-run win in the third
T20I, India won the three-match
T20I series 3-0. Earlier, the Men in

Blue had defeated West Indies 3-0
in the ODI series as well. India will
next lock horns against Sri Lanka
in a three-match T20I series, be-
ginning Thursday.

Suryakumar Yadav’s 65-run
knock was backed up by a spirited
bowling performance as India de-
feated West Indies by runs in the
third and final T20I here at the
Eden Gardens on Sunday. Harshal
Patel returned with three wickets
while Venkatesh Iyer also got two
wickets.

Earlier, Suryakumar Yadav
(65) and Venkatesh Iyer (35%)
starred with the bat as India post-
ed 184/5 in the allotted twenty
overs. In the last five overs, the
hosts managed to add 86 more
runs to the total, taking the score
past the 180-run mark.
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OMAN CRUDE PRICE RISES

The price of Oman oil has increased,
with prices for delivery by April 2022

reaching $92.24, said Dubai Mercantile
Exchange (DME). The DME statement

said that the price of Oman oil rose by
$1.35 from the price of Friday, which
was $90.89. - ona

WWW.TIMESOFOMAN.COM
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MSX INDEX ENDS LOWER

The MSX index closed at 4,084.28 points,
down by 0.09 per cent from the previous
close. The Sharia Index ended up by 0.23
per cent at 496.20 points. Takaful Oman,
up 9.52 per cent, was the top gainer while,
Phoenix Power, down 6.00 per cent, was

the top loser.

Regional energy investments
expected to grow in 2022: Repor

Volatility in
commodity markets
expected to persist
in 2022 due to

the pandemic,
macroeconomic
policy uncertainty,
and supply chain

disruptions

Times News Service

MUSCAT: Energy investments in
the Mena region are expected to
continue to grow on the strength of
higher oil and gas prices through-
out 2022, according to anew report.

“The uptick in regional energy
investments, which registered a
$13 billion increase in Apicorp’s
latest five-year outlook issued in
the second quarter of 2021, will
continue over the mid-term,” the
Arab Petroleum Investments Cor-
poration (Apicorp) said in a report
outlining the key trends that are
expected to shape the Middle East
and North Africa (Mena) energy
markets landscape this year.

Among the trends the report
examines is the impact of oil and
gas prices on energy investments
in the region and the main factors
weighing down on broader eco-
nomic recovery.

“Despite the volatility in com-
modity prices which is expected to
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e report examines is the impact of oil and gas prices on energy

investments in the region and the main factors weighing down on broader economic recovery. - photo used

for illustrative purpose only

persist throughout 2022, the good
news in the short-term is that oil
and gas prices will likely remain el-
evated throughout the year, provid-
ing support for energy investments
including renewable energy and
ESG-related projects,” Dr Ahmed
Ali Attiga, CEO of Apicorp, said.
“Power sector investments in
Mena are also expected to continue
to thrive, with an accelerating shift
towards renewables. Collectively,
the region is expected to add nearly
20 GW of solar power over the next

five years,” he further added.

The Mena region will take cen-
tre stage in the ongoing global en-
ergy transition as all eyes shift to
Egypt, which will host COP27 in
November - and UAE for COP28
in 2023. Yet while the transition
continues to steadily gain momen-
tum, the report notes that it may
be marred by mixed policy signals
from governments as they attempt
to balance imperatives that are
oftentimes very difficult to align:
emissions reduction, energy af-

fordability and energy security.

Thus, a sustainable and compre-
hensive policy is needed to avoid
tilting the policy scale too far in
favour of one of these factors, as
this may lead to unintended con-
sequences such as market distor-
tions, heightened volatility, and
energy shortfalls.

The already substantial pres-
sure on policymakers is expected
to be further exacerbated by con-
tinued volatility in commodity
markets in 2022 due to the pan-

Industry leaders to help drive forward
digital innovation and sustainability

DUBALI: The joint organisers of
MRO Middle East & Aircraft Inte-
riors Middle East (AIME), Aviation
Week Network and Tarsus F&E
Middle East have announced an
abundance of high-calibrelocal and
international companies who will
be participating at this year’s exhi-
bition to help drive forward indus-
try innovation and sustainability.

The region’s premier MRO and
aircraft interior’s exhibition will
take place on February 22 and 23
at the Dubai World Trade Center,
Dubai. Key exhibitors include Eti-
had Engineering, Dubai South,
Sanad, HEICO, Lufthansa Tech-
nik, StandardAero, HAECO Group,
Gerflor and SAEI (Saudia Aero-
space Engineering Industries).

The exhibition also features
an expanded Airline Buyers Pro-
gramme with 350 top airline rep-
resentatives from leading regional
and international airlines includ-
ing Emirates, Etihad, Air Arabia,
Air France, PIA, Kenya Airlines,
Oman Air, Flynas and others.

“The calibre and number of ex-
hibitors at the region’s only dedi-
cated MRO and aircraft interiors
event exemplifies the rejuvenation
of the aviation industry as a whole
with demand for air travel return-
ing full-force. We are proud to be
hosting some of the top MRO and
interior companies in the world.
This year’s edition promises to
be a productive gathering, where
exhibitors and attendees can capi-
talise on all the latest innovations
within the sector with exciting
networking opportunities for sus-
tainable growth and collabora-
tion,” said Tim Hawes, Managing
Director of Tarsus Middle East.

This year sees the launch of a
new Al-powered networking ap-
plication, which attendees can use
to network pre-event and book
meetings onsite. The mobile appli-
cation is free to download via the
Apple Store or Google Play under
“AIME MRO Middle East”.

“The industry is clearly evolv-
ing towards enhanced innova-
tion and digital-led technologies,
which are necessary to be future-
ready and resilient. The Go Live!

| -

MRO EVENT: The calibre and number of exhibitors at the region’s only dedicated MRO and aircraft

» a

interiors event exemplifies the rejuvenation of the aviation industry as a whole with demand for air

travel returning in full-force. - wam

Theatre will provide engaging and
forward-thinking content that
will benefit participants and visi-
tors alike. These critical learning
opportunities will also have a re-
newed focus on the strong recov-
ery of the aviation industry,” said
Lydia Janow, SVP Events at Avia-
tion Week Network.

The Go Live! Theatre will bring
together key cabin interior and
MRO decision-makers from air-
lines, MROs, OEMs, lessors, sup-
pliers and aircraft interior spe-
cialists; highlighting the latest
innovations within sustainability,
digitalisation, workforce and sup-
ply chain through the content
programme and showcasing new
technologies with displays of the
latest products and services on the
exhibition floor.

Highlights of the agenda include
an MRO Leaders Panel exploring

the state of the regional landscape
for the lessors and the leasing mar-
ket with speakers including Fahd
H. Cynndy, CEO of SAEI, Fraser
Currie, CEO of Joramco, Ziad al-
Hazmi, CEO of Lufthansa Technik
Middle East and Lee Ann Shay, Ex-
ecutive Editor, MRO & Business
Aviation, Aviation Week Network.

Sam Chui, one of the world’s
most-followed aviation bloggers
with over 650 million YouTube
views, moderates an exciting Air-
craft Interiors Panel on day one,
focusing on connectivity collabo-
ration through the value chain.
Speakers on this session include
Andrii Kusyi, Technical Manager
Cabin Operations at Wizz Air,
Nina Schulz, Managing Director
at Independent Aircraft Modifier
Alliance and Naveed Khan, Man-
ager Aircraft Cabin Maintenance
at Emirates. The discussion will

focus on technologies spearhead-
ing innovation and the benefits of
atruly connected aircraft.

On the second day of the show, a
key conference session focuses on
the MRO Supply Chain, a session to
discuss what the supply chain will
look like in 2022 and what some of
the key cost-saving opportunities
are. Key speakers include Patrick
Markham, Vice President Tech-
nical Services at HEICO, Robert
Gill, Group Head of Procurement
and Supply Chain Management at
Sanad, A Mubadala Company and
Sergey Stolnikov, Director Logis-
tics and Procurement at VD Gulf.

This will be closely followed by a
thought-provoking session focus-
ing on the evolution of passenger
behaviour and expectations led by
Mohamad Al Charif, Aircraft Inte-
rior and Duty Manager Engineer-
ing at Gulf Air. -wam

demic, uncertainty over macro-
economic policy, and supply chain
disruptions. Despite the modest
—-albeit uneven—recoveryin 2021,
it will take time for this improve-
ment to migrate downstream and
ease cost pressures this year.

As for the energy markets, the
report forecasts that they will re-
main comparatively stable during
2022 due to higher oil production
by Opec+ and non-Opec countries
and increased gas production and
LNG supply. Brent is expected to
average between $65 per barrel
and $75 per barrel. As for gas, the
JKM and TTE/NBP hub prices in
Asia and Europe are expected to
cool down considerably from their
all-time highs of 2021, especially
after the winter season.

The report’s analysis of energy
investment trends suggests that
the expected robust oil and gas
prices in 2022 have triggered an
opportunity to return to pre-pan-
demic activity. As a result, energy
investments in Mena are forecast
to grow in 2022 from the $805
billion in Apicorp’s Mena Energy
Investment Outlook 2021-2025
and continue in the upcoming 5
years, namely on the strength of
sustained higher oil and gas prices
and planned unconventional gas
and upstream investments.

For petrochemicals, the drive
for further integration and ration-
alisation will continue with re-
configurable petrochemical plants
shifting to high-margin products
such as plastic packaging films and
healthcare and hygiene products.

“The strong pipeline of invest-
ments we are seeing in the down-
stream projects reflects the re-
gion’s push to direct more funds
to this sector, especially in brown-
field petrochemicals projects ver-
sus greenfield ones. This makes

sense inlight of the current market
conditions which favour improv-
ing cost and operating efficiencies
in existing projects rather than
sheer expansion,” said Nicolas
Thevenot, Managing Director of
Corporate Banking at APICORP.

The uncertainty around COVID
recovery will continue to influence
how market dynamics will ulti-
mately play out.

Given the global vaccine inequi-
ty and a constantly evolving virus,
governments are still grappling
with the dilemma of public health
Versus economic recovery.

In addition to global trade, sup-
ply chains and services, the current
surge in cases globally will also ad-
versely affect international travel
and tourism. This will dent eco-
nomic growth during 2022, which
has already prompted a slight
downward revision of the 2022
GDP growth forecasts in some re-
gions and a likely asymmetric glob-
al recovery that is not necessarily
sustainable for all countries.

Another uncertainty stems from
the need for governments to intro-
duce fiscal austerity measures to
rein in spending and curb soaring
inflation. Although markets ended
2021 with high returns (27 per
cent in the case of the S&P 500 in-
dex), high jobs growth and soaring
commodity prices pushed infla-
tion rates higher.

A fear of stagflation looms as
public fiscal stimulus packages
are withdrawn, asset purchasing
programs are tapered and interest
rates rise. While these measures
will very likely cause economic
recovery to slow down, the lagging
unemployment rates are expected
to remain relatively high amid a
simmering inflationary cycle that
may turn out not to be transitory
after all.

New CEO at Al Suwadi
Power Co. appointed

MUSCAT: After an eventful stay
in the Sultanate of Oman for 41
years, Navneet Kasbekar, the
current CEO of Al Suwadi Power
Company (ASPC), is retiring on
March 15, after having worked in
the power sector for over 21 years
out of which seven years were as
the CEO of ASPC.

His career, after becom-
ing Chartered Accountant, has
spanned for 44 years out of which
over 31 years has been in a gener-
al managerial position in Oman
and varied fields like trading,
real estate, hospitality and print-
ing. ASPC’s Board has lauded his
dynamic and successful leader-
ship and wishes him well in his
planned retirement.

In the ASPC’s Board meeting
held on February 17, Abdullah Al
Rawahi, a highly qualified engi-
neer from Sultan Qaboos Univer-
sity with 28 years of experience
in power and desalination plants
in Oman, has been appointed as
the new CEO.

Abdullah has worked at vari-
ous managerial positions, in-
cluding that of CEO of Al Kamil
Power Company, in different
companies in the field of Power
Generation and Water Desalina-
tion. He brings to ASPC his vast
experience in the management
of power and desalination plants.
The Board of ASPC wishes Ab-
dullah all the success to lead the
company to a higher level.

Asian shares end mostly lower as
investors watch Ukraine crisis

BANGKOK: Asian shares were
mostly lower on Monday after a
retreat on Wall Street, as inves-
tors watched for developments
in Ukraine after Russia rescind-
ed earlier pledges to pull tens
of thousands of its troops away
from Ukraine’s northern border.

Tokyo, Seoul, Hong Kong and
Shanghai declined while Syd-
ney advanced. Russia is a major
energy producer and a military
conflict also could disrupt energy
supplies and make for extremely
volatile energy prices.

Tokyo’s Nikkei 225 index lost
0.8 per cent to 26,910.87, while
the Hang Seng in Hong Kong
shed 1.1 per cent to 24,062.67. In
Seoul, the Kospi gave up 0.2per
centto 2,739.59 and the Shanghai
Composite index fell 0.4 per cent

t0 3,476.47.India’s Sensexlost 0.2
per cent and Thailand’s bench-
mark was 0.5 per cent lower.

Australia’s S&P/ASX 200
gained 0.2 per cent to 7,233.60 as
the country reopened its borders
to more international travel after
nearly two years of being mostly
sequestered due to the pandemic.

Outbreaks of coronavirus
fuelled by the highly contagious
omicron variant are also a worry.
A preliminary reading on fac-
tory data for Japan on Monday
showed a sharp drop in the man-
ufacturing purchasing manag-
er’s index, to 52.9 from 554 on a
0-100 scale where readings above
50 indicate expansion.

But analysts said they expect
activity to rebound as the latest
wave of infections subsides. -ona
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INDICES
Index Value Prev.Value.......... DL e Diff %
MSX 30 INDEX 4,084.28 4,087.99 -3.71 -0.09
8 T D C K FINANCIAL INDEX. " 6,462.35 6,475.08 1273 -0.20
Industry Index 5,791.24 5763.60 5763.60 5,772.04 -8.44 -015
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China remains biggest export country
for German electrical, digital industry

BERLIN: China remained the
biggest export country for Ger-
many’s electrical and digital
industry in 2021, the country’s
Electro and Digital Industry As-
sociation (ZVEI) said on Monday.

The industry’s exports to Chi-
na increased by 7.5 per cent to
25.1 billion euros ($28.5 billion)

last year, according to ZVEIL The
United States ranked second,
with exports up 10.2 per cent
year-on-year at 19.1 billion euros.

Total exports by Germany’s
electrical and digital industry
reached 224.6 billion euros last
year, exceeding pre-crisis levels
in 2019 by 4.6 per cent, according
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to ZVEI Exports to other Euro-
pean countries in 2021 recovered
strongly by 11.4 per cent to 144.9
billion euros, while the industry’s
exports to Asia grew 7.1 per cent
to 49.4 billion euros.

For the sixth year in a row, Chi-
nawas Germany’s most important
trading partner in 2021. -xinhua

ADX’s market
liquidity jumps
five-fold in 2021
amid IPO boom

ABU DHABI: ADX’s market li-
quidity jumps five-fold in 2021
amid the IPO boom. Traded
values (buy + sell) on the ex-
change increased 407 per cent
from AED145 billion in 2020 to
AED739billionin 2021, driven by
higher levels of domestic and in-
ternational investment. Local in-
vestors accounted for 70 per cent
of the exchange’s traded value,
while foreign institutional inves-
tors accounted for 30 per cent.

Meanwhile, net foreign in-
vestment on the exchange
reached AED15 billion in 2021,
the highest level recorded in the
exchange’s history. The market
value of shares owned by foreign
investors in 2021 increased by
100 per cent from AED78 billion
to AED156 billion, while those
held by UAE nationals reached
AED15 trillion compared to
AEDG685 billion in 2021, an in-
crease of 117 per cent.

At the same time, the num-
ber of new investors who regis-
tered on the exchange in 2021
increased by 701 per cent from
2,362 in 2020 to 18938 in 2021.
The number of new institutional
investors increased 77 per cent to
7081in 2021 versus 400 in 2020.

The increased demand for
Abu Dhabi stocks helped propel
the exchange’s benchmark in-
dex 64 per cent higher. -wam
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utism is a serious
developmental
disorder that im-
pairs the ability to
communicate and
interact.  Autism
spectrum disorder
impacts the nerv-
ous system and
affects the overall cognitive, emo-
tional, social and physical health of
the affected individual. According
to a new study from the Stanford
University School of Medicine,
brain organisation differs between
boys and girls with autism. The
study was published in "The Brit-
ish Journal of Psychiatry’.

The differences, identified by
analysing hundreds of brain scans
with artificial intelligence tech-
niques, were unique to autism and
not found in typically develop-
ing boys and girls. The research
helped to explain why autism
symptoms differed between the
sexes and may pave the way for
better diagnostics for girls, ac-
cording to the scientists.

Autism is a developmental dis-
order with a spectrum of severity.
Affected children have social and
communication deficits, show re-
stricted interests and display re-
petitive behaviours. The original
description of autism, published
in 1943 by Leo Kanner, MD, was
biased toward male patients.
The disorder is diagnosed in four
times as many boys as girls, and
most autism research has fo-
cused on males.

"When a condition is described
in a biased way, the diagnostic
methods are biased,” said the
study’s lead author, Kaustubh
Supekar, PhD, a clinical assistant
professor of psychiatry and be-
havioural sciences. "This study
suggests we need to think differ-
ently.”

"We detected significant differ-
ences between the brains of boys
and girls with autism, and ob-

tained individualised predictions
of clinical symptoms in girls,” said
the study’s senior author, Vinod
Menon, PhD, a professor of psy-
chiatry and behavioural sciences
and the Rachael L. and Walter F.
Nichols, MD, Professor. "We know
that camouflaging of symptoms is
amajor challenge in the diagnosis
of autism in girls, resulting in di-
agnostic and treatment delays.”

Girls with autism generally
have fewer overt repetitive behav-
iours than boys, which may con-
tribute to diagnostic delays, the
researchers said.

"Knowing that males and fe-
males don't present the same way,
both behaviourally and neuro-
logically, is very compelling,” said
Lawrence Fung, MD, PhD, assis-
tant professor of psychiatry and
behavioural sciences, who was not
an author of the study.

Fung treats people with autism
at Stanford Children’s Health,
including girls and women with
delayed diagnoses. Many autism
treatments work best during the
preschool years when the brain’s
motor and language centres are
developing, he noted.

"If the treatments can be done
atthe right time, it makes a big, big
difference: For instance, children
on the autism spectrum receiving
early language intervention will
have a better chance of developing
language like everyone else and
won't have to keep playing catch-
up as they grow up,” Fung said. "If
a child cannot articulate them-
selves well, they fall behind in
many different areas. The conse-
quences are really serious if they
are not getting diagnoses early.”

The study analysed functional
magnetic resonance imaging
brain scans from 773 children
with autism — 637 boys and 136
girls. Amassing enough data to
include a sizeable number of
girls in the study was challeng-
ing, Supekar said, noting that the

small number of girls historically
included in autism research has
been a barrier to learning more
about them. The research team
relied on data collected at Stan-
ford and on public databases con-
taining brain scans from research
sites around the world.

The preponderance of boys
in the brain-scan databases also
set up a mathematical challenge:
Standard statistical methods used
to find differences between groups
require that the groups be roughly
equal in size. These methods,
which underlie machine-learning
techniques in which algorithms
can be trained to find patterns in
very large and complex datasets,
can't accommodate a real-world
situation in which one group is
four times as large as the other.

"When I tried to identify differ-
ences [with traditional methods],
the algorithm would tell me every
brain is a male with autism,” Su-
pekar said. "It was over-learning
and not distinguishing between
males and females with autism.”

Supekar discussed the problem
with Tengyu Ma, PhD, assistant
professor of computer science
and of statistics at Stanford and
a co-author on the study. Ma had
recently developed a method that
could reliably compare complex
datasets, such as brain scans, from
different-sized groups. The new
technique provided the break-
through the scientists needed.

"We happened to be lucky that
this new statistical approach was
developed at Stanford,” Supekar
said.

Using 678 of the brain scans
from children with autism, the re-
searchers developed an algorithm
that could distinguish between
boys and girls with 86 per cent ac-
curacy. When they verified the al-
gorithm on the remaining 95 brain
scans from children with autism,
it maintained the same accuracy
at distinguishing boys from girls.

The scientists also tested the
algorithm on 976 brain scans from
typically developing boys and
girls. The algorithm could not dis-
tinguish among them, confirming
that the sex differences the scien-
tists found were unique to autism.

Among children with autism,
girls had different patterns of con-
nectivity than boys did in several
brain centres, including motor,
language and visuospatial atten-
tion systems. Differences in a
group of motor areas — including
the primary motor cortex, sup-
plementary motor area, parietal
and lateral occipital cortex, and
middle and superior temporal
gyri — were the largest between
sexes. Among girls with autism,
the differences in motor centres
were linked to the severity of their
motor symptoms, meaning girls
whose brain patterns were most
similar to boys with autism tend-
ed to have the most pronounced
motor symptoms.

The researchers also identi-
fied language areas that differed
between boys and girls with au-
tism and noted that prior studies
have identified greater language
impairments in boys. "When you
see that there are differences in
regions of the brain that are re-
lated to clinical symptoms of au-
tism, this seems more real,” Su-
pekar said. Taken together, the
findings should be used to guide
future efforts to improve diag-
nosis and treatment for girls, the
researchers said.

"Our research advances the use
of artificial intelligence-based
techniques for precision psychia-
try in autism,” Menon said. "We
may need to have different tests for
females compared with males. The
artificial intelligence algorithms
we developed may help to improve
diagnosis of autism in girls,” Su-
pekar said. At the treatment level,
interventions for girls could be ini-
tiated earlier, he added. - ant



B6 ‘ TUESDAY, FEBRUARY 22, 2022

TIMES OF OMAN

EATUEL

L

sl

At the end of January, torrential
rains poured over parts of the
South American state of Ecuador.
As a result, an oil pipeline in the
eastern province of Napo in the
Amazon region was severely dam-
aged — thousands of liters of oil
began to leak out and contaminate
the surrounding soil.

“The accident is a disaster for
the environment,” Hans-Joseph
Fell, the founder of Energy Watch
Group which is investigating a
global transition to renewable
energies, told DW. “The conse-
quences of climate change, such
as heavy rainfall or drought, have a
very strong influence on the avail-
ability of conventional energy.”

Oil is particularly at risk, as
the recent string of oil accidents
shows. But it’s not the only energy
source impacted by the increas-
ing number of extreme weather
events. During hotter months,
nuclear power plantssometimes
have to be shut down because
rivers are too warm to be used as
cooling water.

During the hot European sum-
mer in 2018, for example, France
was forced to shut down four re-
actors and the Grohnde Nuclear
Power Plant in Germany almost
followed suit. Nuclear power
plants by the sea do not have this
problem, but even they could be
threatened by rising sealevels.

Extremely low water levels in
the Rhine in 2018 also caused the
price of heating oil to rise sharply.
Like many other goods, it was no
longer possible to simply trans-
port the oil across the entire river
by ship.

Extreme drought also severely
damages hydropower facilities.
This has global consequences.
Following long periods of extreme
heat in the summer of 2021, nu-
merous reservoirs in the US and
many parts of Latin America al-
most dried up. The hydropower
plant by Lake Mead near Las Ve-
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gas produced a quarter less elec-
tricity than usual in July.
According to an analysis by the
Institute of Energy Economics at
the University of Cologne (EWI),
lower levels of electricity gen-
eration from hydropower in Latin
America led to high demand for
liquefied natural gas from the US
in 2021. The gas was sold on the
American continent instead of to
Europe, impacting the volume of
gas available in Europe this winter.
Meanwhile, heavy rain and
flooding in Indonesia, severe
storms in Australia and the US,
as well as flooding in China meant
less coal was also mined in 2021,
according to the study. As a result,

HOW THE GLIMATE
/- GRISIS IS THREATENING
- -(UR ENERGY SUPPLY

Whether it’s heat or heavy rain, the consequences of climate change are putting our energy security at risk. 0il, gas and nuclear
energy are particularly vulnerable. So, what does that mean for our future?

oy |

demand for gas — and gas prices —
have risen even further.

“In contrast to fossil fuels, using
wind and solar power to gener-
ate electricity is more resilient to
weather extremes, and therefore
more crisis-proof;,” said Tim Bach-
mann, who manages the clean
technology fund at asset manage-
ment company, DW'S group.

The decentralised generation of
wind and solar energy has proven
to be an advantage in extreme
weather conditions, according to
Bachmann.

“That’s why many large compa-
nies in the US, including internet
companies, carmakers and others,
have signed long-term power con-

tracts with wind and solar farm
operators,” he said.

There are also far fewer logis-
tical problems to contend with,
because the electricity is directly
generated from the wind and sun.
Coal, oil, gas or uranium on the
other hand must first be trans-
ported to power plants, where
they are converted into energy.
And there are various risks inher-
ent in even just transporting the
fuels.

How climate-proof is

wind power?

But what about the risks posed by
extreme weather when it comes to
wind and solar power — for exam-

ple, when hurricanes barrel into
wind farms?

Martin Doérenkamper, of the
Site Assessment Department at
the Fraunhofer Institute for Wind
Energy Systems IWES) explained
the importance of decentralized
networks, so if turbines in the
north have to go off the grid, those
in other regions can compensate.

“Even in a strong winter storm,
only the wind turbines at the heart
of the storm need to be shut down,
but not those at the edge of the
wind field,” he told DW, adding
that modern wind turbines can
withstand high speeds, and that
engineers are currently working
to equip them for winds of up to

200 kilometres per hour.

He says no other great climate
change adaptation measures are
necessary. In places where win-
ters are becoming wetter as a re-
sult of global warming — such as
in Scandinavia — the power plants
must be heated to preventice from
forming. During periods of heat,
stronger cooling measures are
necessary.

Solar panels vs hailstones
The risks posed by the climate cri-
sis also seem manageable when it
comes to solar power, according
to the latest findings. In order to
withstand stronger storms, the
substructures and frames of fu-
ture plants would need to be rein-
forced, as well as the glass of the
solar modules. That’s according
to Harry Wirth, who is responsi-
ble for photovoltaic modules and
power plants at the Fraunhofer
Institute for Solar Energy Sys-
tems (ISE). And it’s all technically
feasible.

Wirth says solar power sys-
tems are also being prepared for
stronger hailstorms. According to
reinsurance company Munich Re,
this risk has already significantly
increased in Europe due to cli-
mate change.

“For this purpose, the modules
are bombarded with artificial hail
in the laboratory,” he told DW.
“Hailstones between 2.5 and five
centimeters in diameter are used.”

Whether conventional or re-
newable energy, it has to be trans-
ported to where it is needed — be
that to private households, munic-
ipalities or industrial companies.
And that means the entire power
grid must be able to withstand the
risks of the climate crisis.

Mathias Fischer is the press
spokesperson for electricity grid
operators Tennet. The group
operates the entire Dutch high-
voltage grid and is the largest grid
operator in Germany. -ow
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held in Damascus, syria

LLLL

People attend the Honey
Festival in Damascus,
capital of Syria, on Sunday.

otos by Ammar Safarjalani/Xinhua
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Bank Muscat extends special offer
on personal, auto and home finance

Customers will be particularly enthused by

the fact that the bank is at present offering

highly competitive rates, starting at just

3.5 per cent for auto finance, 3.75 per cent

for personal finance and 4.95 per cent for

Baituna home financing

MUSCAT: In line with its cus-
tomer-centric vision, Bank Mus-
cat, the leading financial services
provider in the Sultanate, is stead-
fastly working towards the finan-
cial inclusion of various segments
of'society in Oman.

Having expanded its range of
products and services over the
years, the bank currently offers a
number of financing facilities in-
cluding Personal Finance, Sayyarti
Auto Finance, Baituna Home Fi-
nance, Education Finance, Green

Finance and Woqar banking pack-
age for pensioners. The bank re-
cently announced an extension
of its highly competitive offers on
Personal, Auto and Baituna home
financing options for Omani na-
tionals working in the government
sector, government-related enti-
ties and select corporates as part
of its commitment to improving
the quality of life of people in the
Sultanate. The extension, which
is effective till February 28, also
includes takeover options on per-
sonal and home loans.

Customers will be particularly
enthused by the fact that the bank
is at present offering highly com-
petitive rates, starting at just 3.5
per cent for auto finance, 3.75 per
cent for personal finance and 4.95
per cent for Baituna home financ-
ing. All interested customers may
use the loan calculator at https://

ICF Oman Chapter hosts CEO of
International Coaching Federation

MUSCAT: ICF Oman Chapter
welcomed Magda Mook, the CEO
of International Coaching Fed-
eration (ICF), the leading global
organization of 50,000-plus pro-
fessional personal and business
coaches to Oman; hosting her
talk in a networking event held in
Muscat under the sponsorship of
Takatuf Oman.

Mook riveted the audience of
ICF Oman Coaches and Execu-
tives of Oman with her presenta-
tion on the new trends in coach-
ing and highlights of the ICF 2022
Global Consumer Study empha-
sising the reasons people are seek-
ing coaching and its impact in the
Menaregion.

ICF Oman Chapter operates
as a non-profit organisation in
Oman through a signed MoU with
OSHRM which is registered with
the Ministry of Social Develop-
ment. Aqil Al Ajmi, President of
ICF Oman Chapter stated, “It is a

great privilege to welcome Magda
Mook to Oman and have such a
prominent global representative
of the coaching profession open
the dialogue in Oman.”

ICF Oman Chapter is dedicated
to serving its members by advanc-
ing the coaching profession in
Oman and clarifying the definition

of coaching as partnering with
clients in a thought-provoking
and creative process that inspires
them to maximise their personal
and professional potential.
Coaching is a distinct service
and differs greatly from therapy,
consulting, mentoring or train-
ing. Individuals who engage in a

coaching relationship can expect
to experience fresh perspectives
on personal challenges and op-
portunities, enhanced thinking
and decision-making skills, en-
hanced interpersonal effective-
ness, and increased confidence
in carrying out their chosen work
and life roles.

NBO celebrates opening of new Bukha branch

MUSCAT: National Bank of Oman
(NBO) recently celebrated the
opening of its new branch in Bukha
in the Governorate of Musandam.
Having relocated its existing
branch to bigger premises, the
new facility is fully modernised
and equipped with a Full Func-
tion Machine (FFM), enabling
customers to access a comprehen-
sive range of services including
account management, card issu-

ance, and inquiries. Opened under
the auspices of Sayyid Ibrahim bin
Said Al-Busaidi, Minister of State
and Governor of Musandam, the
branch marks the latest in NBO’s
efforts to make the banking expe-
rience as convenient and as en-
joyable as possible for its growing
customer base.

Tariq Atiq, Chief Retail and
Digital Banking Officer at NBO-
said, “In our quest to make bank-

ing accessible to people across the
Sultanate of Oman, we continue
to place our branches in strategic
and convenient locations. Our new
branch in Bukha is an extension of
our efforts to meet the needs of our
customers in Musandam while of-
fering them excellence through a
tailored range of innovative prod-
ucts and services.”

As Oman’s local bank, Nation-
al Bank of Oman provides a full

suite of innovative and high-qual-
ity banking solutions through 60
branches across the country, in-
cluding two in the Governorate of
Musandam, as well as a wide net-
work of more than 189 ATM and
deposit machines. Having built a
rich history of innovative banking
services that keep pace with the
needs of its customers, it contin-
ues to modernise and evolve, in
readiness for the future.

www.bankmuscat.com/en/Pages/
Loan-Calculator.aspx to view de-
tails of the financing options avail-
able to them.

Speaking on the occasion, Ab-
dullah Tamman Al Mashani,
General Manager -Products,
Bank Muscat, said: “Bank Muscat
endeavours to provide the best
banking and financing products
and services in Oman in line with
the needs of different customer
segments. We are delighted to
extend our highly competitive of-
fers on various financing options
in keeping with the needs of our
valued customers and aligned to
the bank’s aim of facilitating a
high standard of living for people
in Oman.

“We would like to thank our
customers for their strong confi-
dence in the bank’s products and
services as well their constant

feedback, which helps Bank Mus-
cat to continue innovating and of-
fering new products and services
in line with the bank’s customer-
centric vision.”

As the leading financial services
provider in the Sultanate for the
last four decades, Bank Muscat
has the largest banking network
in Oman with 174 branches and
over 800 ATMs, CDMs, FFMs and
statement printers. Its vast array
of digital banking channels includ-
ing Internet Banking and Mobile
Banking are helping customers
meet the vast majority of finan-
cial requirements and needs 27x7.
The Dbank’s technology-driven
products and services are in tune
with Oman’s move towards an e-
payments-based society and are
playing an important role in real-
ising the ambitious goals of Oman
Vision 2040.

Muriya brings best
of Turkish culinary
tradition with opening
of Tugra at Jebel Sifah

MUSCAT: Continuing to bring
one-of-a-kind hospitality ex-
periences to residents and visi-
tors, Muriya, Oman’s largest and
most diversified developer, has
announced the opening of a new
dining venue at Jebel Sifah.

Offering uninterrupted views
of the marina and a delicious
menu of authentic Turkish cui-
sine, Tugra highlights the culi-
nary traditions of a centuries-
old culture in a vibrant and chic
setting. All tastes are catered for
with an array of expertly pre-
pared favourites at the hands of
Chef Faruk, from aromatic appe-
tisers to beautifully grilled meats,
freshly baked bread and mouth-
watering sweets. Topped off with
a selection of mixed beverages,
it’s the ideal place for a laid-back
lunch or luxurious dinner, for a
quick bite or as part of a leisurely
day out at Muscat’s most stun-
ning lifestyle destination.

“At every Muriya destination,
our aim is to enrich the lives of our
communities, tourists and visi-
tors from across the globe, and we
continue to bring in new experi-
ences that make every visit mem-
orable and unique. As Jebel Sifah
continues to expand and evolve,
Tugra is a wonderful addition
to its high-end dining options,
catering to couples and families
alike. Offering a tasty mix of re-
gional dishes, and with outdoor
seating that directly overlooks
the water, it is sure to become a
favourite al fresco dining expe-
rience to come back to time and
time again,” said Tarek Eid, Hotel

Offering uninterrupted
views of the marina
and a delicious

menu of authentic
Turkish cuisine,

Tugra highlights the
culinary traditions of a
centuries-old culture
ina vibrant and chic
sefting

Manager Sifawy Boutique Hotel
in charge of Tugra Restaurant.

With its natural surroundings,
resort-style amenities and incred-
ible living and hospitality options,
Jebel Sifah is a hotspot for social-
ising. As well as Tugra, it offers
a wide range of culinary venues,
including the recently opened
Dunes, a luxurious outdoor dining
venue set on the beach, The Bank
Beach Club, Skylark, The Breeze
Lounge and Bar, Al Sabla, BakeA-
way, The View, Eat Street, Bar Ten
and Crafty Kitchen. In addition, it
boasts a Harradine designed golf
course, a modern marina with su-
peryacht berthing, and a beautiful
Sifawy Boutique Hotel.
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AL HAMRA is a well-preserved old town in

Al Dakhiliyah, Oman. Walking through its

warren of alleys and stone steps is like going

backintime. Itis home to anumber of villages

including the mountainside village of Misfat Al

Abryeen, with the village of Ghul to the north-

west of the town, and Bimah to the north-north-

east. The town and province lie on the southern

slopes of the Akhdar Mountains. Some of the old-

est preserved houses in Oman can be found in Al

Hamra, a town built on a tilted rock slab. Though

some of the walls are crumbling, the place exudes

authentic old-world charm. One of the tourist draws

here is Bait Al Safah, a museum filled with objects from

; MY traditional Omani life. Mount Shams (the sun moun-

o e L L TR S tain), the highest mountain in Oman, sits northeast of the
A e town of Al Hamra. Al Hoota Cave is located at the foot of
| .IE S A Mount Shams. It is one of the largest cave systems in the
1 _1?” .Jﬂ"'{ world. For adventurers and lovers of climbing, the opening

— k- = ] of the climbing wall in the town of Misfat Al Abriyeen in the

Wilayat of Al Hamra comes as good news.
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