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3 Rabi al Awal 1444 AAH

THURSDAY

HIS MAJESTY LEADS FAREWELL 
PARTY FOR UAE PRESIDENT

HM GREETS EMIR OF KUWAIT

Sheikh Mohammed bin Zayed Al
Nahyan, President of the United Arab
Emirates (UAE) left here yesterday 
after a two-day state visit to the 
Sultanate of Oman. His Majesty Sultan 
Haitham bin Tarik led the farewell party 
at the Royal Airport, wishing the UAE 
President a safe return home.

MUSCAT: His Majesty Sultan Haithaam
bin Tarik has sent a cable of greetings 
to Sheikh Nawaf Al Ahmed Al Jaber All 
Sabah, Emir of Kuwait, on the anniverrsary 
of his accession to power. In the cable,
His Majesty the Sultan expressed his ssincere 
sentiments and best wishes of good heealth, 
wellbeing and a  long life to Sheikh Nawwaf. His 
Majesty also prayed  to Allah the Almigghty for the 
return of this and similar occasions onn Sheikh 
Nawaf as the people of Kuwait realise ffurther
aspirations of progress and prosperityy. -ONA

MUSCAT: His Majesty Sultan
Haitham bin Tarik and Sheikh
Mohammed bin Zayed Al Nahy-
an, President of the United Arab
Emirates (UAE) have affi  rmed
their determination to motivate
the government and private sec-
tors to spearhead joint eff orts to
develop and diversify commer-
cial exchange and investments.
The action seeks to establish
partnerships between the respec-
tive sectors towards the realisa-
tion of full integration between
the two countries.

Joint communique
This was stated in a joint com-
munique between Oman and the
UAE, reading as follows:

“Based on deep-rooted histori-
cal relations and fraternal bonds
between the leaderships of the
Sultanate of Oman and the United
Arab Emirates and their peoples to
further cement the distinguished
bilateral relations, and—in re-
sponse to a cherished invitation
by His Majesty Sultan Haitham
bin Tarik, Sultan of Oman, His
Highness Sheikh Mohammed bin
Zayed Al Nahyan, President of the
United Arab Emirates conducted
a state visit to the Sultanate of 
Oman—heading a high-level del-
egation on Tuesday and Wednes-
day 27-28 September 2022, cor-
responding to 1-2 Rabee Al Awwal
1444 AH.

The leaders of the two coun-
tries held in-depth discussions in
a spirit of brotherhood and harmo-
ny. During the discussions, the two

leaders reiterated their keen inter-
est in strengthening cooperation
in various spheres of common in-
terest. They commended the exist-
ing coordination and cooperation
in political, security, economic and
cultural fi elds benefi ting the two

neighbouring countries.
The two leaders underscored

the role played by the Supreme
Joint Committee and welcomed
the eff ective communication be-
tween their highnesses and minis-
ters in the two countries to discuss

common issues and joint action to 
enhance bilateral relations in eco-
nomic, commercial, investment, 
cultural, diplomatic, consular and 
educational fi elds, as well as the 
areas of environment, food secu-
rity, advanced technologies and in-

novation, energy projects, renew-
able energy, industry, health and
pharmaceutical fi elds.

Bilateral cooperation also cov-
ers real estate development, tour-
ism, petrochemicals, converting 
industries, supply chains, trans-

portation, logistical partnership, 
information technology, fi nancial 
technology, and everything that 
would enhance common benefi ts 
and interests and bring prosperity 
to the peoples of the two countries.

The two sides also welcomed 
the signing of a number of memo-
randa of understanding on various 
aspects of bilateral cooperation.

His Majesty the Sultan and 
the President of the United Arab 
Emirates have affi  rmed their 
determination to stimulate the 
government and private sectors 
to work towards the elevation of 
joint eff orts to develop and diver-
sify commercial and investment 
exchanges, and to establish part-
nerships in various sectors and 
between business owners, with a 
view to realising integration be-
tween the two brotherly countries.

Security and stability
The two sides also exchanged 
views on matters, including issues 
on the regional and international 
arenas. They expressed resolve to 
coordinate in a manner that serves 
their interests and consolidates 
pillars of security and stability in 
the region and the world at large.

His Majesty Sultan Haitham 
bin Tarik extended his sincere 
congratulations to His Highness 
Sheikh Mohammed bin Zayed Al 
Nahyan on the occasion of the 
United Arab Emirates’ being pro-
claimed host of the 28th session 
of the Conference of the Parties 
to the United Nations Frame-
work Convention on Climate 
Change “COP-28”, which will be 
held in 2023.

At the conclusion of the visit, His 
Highness Sheikh Mohamed bin 
Zayed Al Nahyan, President of the 
United Arab Emirates, expressed 
his thanks and appreciation to His 
Majesty Sultan Haitham bin Tarik, 
as well as the Omani government 
and people for the warm welcome 
and sincere hospitality accorded 
to him, and his accompanying 
delegation. He wished the Sultan-
ate of Oman further progress and 
prosperity.” — ONA
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TWO LEADERS REITERATED THEIR 
INTEREST IN STRENGTHENING 

COOPERATION IN VARIOUS SPHERES

BILATERAL COOPERATION TO 
COVER REAL ESTATE, TOURISM,

PETROCHEMICALS, SUPPLY CHAINS

AN AGREEMENT SIGNED FOR 
COOPERATION AND INVESTMENT IN

FIELDS OF INDUSTRY

A MOU SIGNED FOR EXCHANGING 
INFORMATION RELATED TO MONEY 
LAUNDERING, TERROR  FINANCING

COORDINATED EFFORTS SOUGHT 
TO ENSURE REGIONAL, GLOBAL 

SECURITY AND STABILITY

HIS MAJESTY, UAE PRESIDENT TO JOINTLY 
BOOST PUBLIC AND PRIVATE SECTORS

MUSCAT: An agreement to 
set up a path breaking railway 
network linking Oman and the 
UAE has been inked. 

Worth a  whopping $3
billion (OMR1.160 billion),
the deal was signed by Oman
Rail—developer and operator 
of the national railway network
in Oman—and Etihad Rail,
developer and operator of the 
national railway network in the 
United Arab Emirates (UAE).

A fi rm to be called “Oman and 
Al-Ittihad Company”,  owned 

50-50 by the two sides, will 
design and operate the network 
which will connect Sohar Port 
and UAE National Railway 
Network.

The pact was inked within
the context of the state visit of 
Sheikh Mohammed bin Zayed 
Al Nahyan, President of the 
UAE, to Oman. The agreement
was signed on behalf of Oman 
Rail Company—a subsidiary of 
Asyad Group—by Eng. Abdul
Rahman Salim Al Hatmi, CEO 
of the Asyad Group, and Eng.

Shadi Malak, CEO of Etihad
Rail Company.

Action plan
Under the agreement, the new 
company will set an action plan 
in motion to implement the 
project, which includes fi nanc-
ing mechanisms, scheduling 
and supervision of the design, 
implementation and operation
of the railway network linking 
Sohar and the Emirate of Abu 
Dhabi in line with top standards 
endorsed by the two countries.

This partnership constitutes 
an extension of the strong 
strategic and historical relations 
binding Oman and the UAE at
all levels. It will bolster business 
activity and boost social, eco-
nomic, industrial, commercial 
ties.  At a speed of 200 km/h, 
the passenger train will cover 
the 303 km distance between
Sohar and Al Ain in 147 min-
utes—maintaining safety and 
environmental standards, while 
the cargo train will travel at 120
km/h. >A2

High-speed passenger trains to link Oman and UAE 

>A3
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Oman takes part in civil 
aviation organisation meet
MUSCAT: The Sultanate of 
Oman, represented by the Civil 
Aviation Authority (CAA), took 
part in the 41st Assembly Session 
of the International Civil Avia-
tion Organisation (ICAO), held in 
Montreal, Canada.

Oman’s delegation in the As-

sembly, which runs till 6 October 
2022, is headed by Eng. Naif Ali Al 
Abri, President of the CAA.

Oman’s participation in the 
ICAO Assembly session comes 
within the framework of boost-
ing active international and con-
tributing to achiving the strategic 

goals of ICAO.
Eng. Naif Ali Al Abri, Presi-

dent of the CAA was chosen as 
First Vice-President of the 41st 
Assembly of ICAO due to his 
experience and strong presence 
in international civil aviation 
events. -ONA

M O N T R E A L

LIMASSOL: Royal Navy of Oman
(RNO) vessel, Shabab Oman II,
yesterday set off  from port of Li-
massol in Cyprus heading to Port

Said, Egypt, on its way back to
Oman as part of its sixth inter-
national voyage themed “Oman,
Land of Peace”.

The vessel, through its voyage,
continues introducing visitors
to Oman’s maritime history and
culture. -ONA

 I N T E R N A T I O N A L  V O Y A G E

Shabab Oman II sets off  for Port Said

Benefi ts
of rail
project 

The railway network will raise 
the effi  ciency of supply chains 
and facilitate cross-border trade 
by linking commercial outlets on 
both sides. Compared with other 
means of transport, it will help 
augment the levels of market 
competitiveness, reducing the 
overall cost of supply chains. It 
will also provide new trade and 
investment opportunities for 
the private sector, which will 
be awarded the bulk of the pro-
ject’s contracts.

Other plus points include the 
creation of new jobs, training na-
tionals, activating tourism activ-
ity, enhancing the region’s global 
competitiveness as a logistics 
axis for import and export busi-
ness. The Minister underscored 
the project’s signifi cance to the 
logistics sector, which infl uenc-
es industrial sector and econom-
ic sectors and generates trade 
and investment opportunities 
for the private sector. He noted 
that the network will cap up the 
integration of Omani ports, link-
ing them to regional and global 
markets.

He added that the project will 
yield many strategic, economic 
and social benefi ts. It will also 
help diversify the two countries’ 
national economies, link their 
populations and industrial cen-
tres, develop infrastructure and 
life quality and consolidate so-
cial ties and tourism activity. -ONA

O M A N - U A E  P R O J E C T
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Rail project 
to boost trade 
exchanges: Al
Ma’awali

MUSCAT: Eng. Said Hamoud Al
Ma’awali, Minister of Transport,
Communications and Informa-
tion Technology, has said that the
railway network project linking 
Oman the United Arab Emirates
(UAE) consummates the strate-
gic goals of the two countries.

The project will open vistas
of social and economic integra-
tion as  it cements ties between
Sohar Port and the UAE’s free
zones and economic zones, he
added. The project will play a 
major role in boosting the logis-
tics sector and activating trade
exchanges in the near future,
said Al Ma’awali, noting that the
project will achieve sustainable
development at all economic
and social levels and present
a new model for cross-border
transport.

He stressed that the project
serves as one of the factors of in-
dustrial localisation, as it links
industrial estates, accelerates
the traffi  c of raw materials and
provides an attractive milieu for
investors and industrialists. -ONA

O M A N - U A E  R A I L W A Y

His Majesty the Sultan leads the 
farewell party for UAE President
MUSCAT: Sheikh Mohammed bin
Zayed Al Nahyan, President of the
United Arab Emirates (UAE) left
here on Wednesday after a two-day 
state visit to the Sultanate of Oman.

His Majesty Sultan Haitham bin 
Tarik led the farewell party at the
Royal Airport, wishing the UAE
President a safe return home.

The UAE President was also
seen off  by HH Sayyid Shihab bin
Tarik Al Said, Deputy Prime Min-
ister for Defence Aff airs, Sayyid
Khalid bin Hilal Al Busaidi, Min-
ister of the Diwan of Royal Court
(Head of the Mission of Honour),
Gen. Sultan bin Mohammed Al
Nu’mani, Minister of the Royal Of-
fi ce, Sayyid Hamoud bin Faisal Al
Busaidi, Minister of Interior, Sayy-
id Badr bin Hamad Al Busaidi, For-
eign Minister, Sayyid Dr. Ahmed
bin Hilal Al Busaidi, Ambassador of 
the Sultanate of Oman to the UAE,
Mohammed bin Sultan Al Suwaidi,
UAE Ambassador to the Sultanate
of Oman, members of the mission
of honour and some members of the
UAE Embassy at Muscat.

Sheikh Mohammed bin Zayed 
Al Nahyan, President of the United 
Arab Emirates (UAE) was accom-
panied during the visit by an offi  -
cial delegation comprising Sheikh

Hazza bin Zayed Al Nahyan, 
Deputy Chairman of Abu Dhabi 
Executive Council, Sheikh Man-
sour bin Zayed Al Nahyan, Deputy 
Prime Minister and Minister of 
Presidential Court, Sheikh Hamed 

bin Zayed Al Nahyan, Member 
of Abu Dhabi Executive Council, 
Sheikh Hamdan bin Mohammed 
bin Zayed Al Nahyan, Sheikh Mo-
hammed bin Hamad Al Nahyan, 
Advisor of Special Aff airs at the 

Ministry of Presidential Court, 
Dr. Anwar bin Mohammed Gar-
gash, Diplomatic Advisor to the 
UAE President, Ali bin Moham-
med Al Shamsi, Deputy Secretary 
General of the Supreme National 

Security Council, Suhail bin Mo-
hammed Al Mazrouei, Minister of 
Energy and Infrastructure, Khalifa 
bin Shaheen Al Marar, Minister 
of State, Jabr bin Mohammed Al 
Suwaidi, Minister of State, Mo-

hammed bin Hassan Al Suwaidi, 
CEO of Abu Dhabi Developmental 
Holding Company (ADQ), Mo-
hammed bin Sultan Al Suwaidi, 
UAE Ambassador to the Sultanate 
of Oman and several offi  c ials. -ONA
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MUSCAT: Sheikh Mohammed 
bin Zayed Al Nahyan, President of 
the United Arab Emirates (UAE), 
visited the Royal Opera House 
Muscat (ROHM) yesterday, as 
part of his current state visit to the 
Sultanate of Oman.

Sheikh Mohammed bin Zayed 
toured ROHM during which he 
was briefed on the House, its fa-
cilities and shows, as well as its 
programmes and the latest equip-
ment used in the world music 
shows. He also viewed the ROHM 
unique architectural designs cre-
atively combining Omani archi-
tectural and cultural legacy with 
the modern architectural pattern.

ROHM staged a concert for 
the UAE President which was 
performed by the Steel Band and 

the Operetta Troupe of the Royal 
Guard of Oman (RGO).

At the conclusion of his visit to 
ROHM, Sheikh Mohammed bin 
Zayed Al Nahyan, signed the Senior 
Visitors’ Register. In his word, the 
UAE President expressed his hap-
piness at visiting ROHM and en-
joying the concert. He said ROHM 
blends tradition with modernity 
in a refi ned and vibrant harmony. 
The UAE President affi  rmed that 
the arts draw a global common 
language and a link connecting 
cultures. He added that arts are 
an important means of promoting 
human values, particularly com-
munication, peace, tolerance and 
coexistence among peoples, which 
are the same values enjoyed by the 
Sultanate of Oman. -ONA

UAE PRESIDENT VISITS ROHM

MUSCAT,: Sheikh Mohammed 
bin Zayed Al Nahyan, President of 
the United Arab Emirates yester-
day visited the National Museum 
as part of his current state visit to 
the Sultanate of Oman.

The UAE President was greeted 
upon his arrival by Jamal bin Has-
san Al Moosawi, Secretary Gen-
eral of the National Museum.

Sheikh Mohammed bin Zayed 
and his accompanying delegation 
toured the museum and its galleries. 
He was briefed about the National 
Museum’s galleries and important 
aspects of the history and civili-
zation of the Sultanate of Oman, 
namely the Land and the People 
Gallery, the Time line Gallery and 
the Splendours of Islam Gallery.

The UAE President also viewed 
the collections loaned from the 
Louvre Museum Abu Dhabi. They 
include Iznik ceramics from the 
16th Century, in addition to the 
objects previously loaned by the 
National Museum for temporary 
display in the Louvre Abu Dhabi, 
which feature the historical treas-
ure of Al Waqba that includes 
more than 400 silver dirhams dat-
ing back to the early Islamic eras.

Sheikh Mohammed bin Zayed 
also went on tour of the Sultan Qa-
boos bin Said`s Corner (the Dearest 
and Purest of Men) and viewed the 
original letter No. 1 (Letter of Will) 
addressed by the late Sultan Qaboos 
bin Said to the Royal Family Council 
through the Defense Council.

He also took note of objects that 
embody the Omani-Emirati rela-
tions, comprising the demarcation 
agreement between the Sultan-

ate of Oman and the United Arab 
Emirates relating to the bound-
ary sector from Umm Al Zumul 
to Eastern Uqaydat, which was 
signed by the late Sultan Qaboos 
bin Said and the late Sheikh Zayed 
bin Sultan Al Nahyan, Founder of 
the UAE, in addition to a single-
edge curved sword (kittārah), pre-
sented by the late Sheikh Zayed 
bin Sultan Al Nahyan to the late 
Sultan Qaboos bin Said in 2004.

The UAE President also viewed 
a Scale model of Qasr Al Hosn Fort 
at the Emirate of Abu Dhabi pre-
sented by the late Sheikh Zayed bin 
Sultan Al Nahyan to the late Sultan 
Qaboos bin Said, on the occasion of 
the demarcation of the borders be-
tween Oman and the UAE in 1999.

The UAE President recorded a 
word in the Museum’s senior visi-
tors’ register, in which he said, “I 
was pleased to visit the National 
Museum in the Sultanate of Oman, 
and got acquainted with its rich 
and precious artefacts that embody 
the nobility of the Omani people, 
its ancient history, and the great 
attention Oman awards under the 
wise leadership of my brother, His 
Majesty Sultan Haitham bin Tarik, 
to culture within the wide devel-
opment system.” He also thanked 
the museum’s organizers for their 
eff orts, and wished them success.

During his visit to the National 
Museum, Sheikh Mohammed 
bin Zayed Al Nahyan, President 
of the UAE, was accompanied by 
Sayyid Khalid bin Hilal Al Bu-
saidi, Minister of the Diwan of 
Royal Court (Head of the Mission 
of Honour). -ONA

UAE President tours National Museum

V I S I T S  G A L L E R I E S
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relations, means of promoting them

MUSCAT: His Majesty Sultan 
Haitham bin Tarik and Sheikh 
Mohammed bin Zayed Al Nahy-
an, President of the United Arab 
Emirates (UAE) held a bilateral 
meeting at Al Alam Palace on 
Wednesday morning.

During the meeting, the two 

leaders reviewed the march of 
deep-rooted relations binding the 
two countries and means of pro-
moting them.

They expressed their keenness 
to push these relations forward in 
various spheres to serve interests 

of the Omani and Emirati peoples.
The meeting was attended from 

the Omani side by HH Sayyid 
Asa’ad bin Tarik Al Said, Deputy 
Prime Minister for International 
Relations and Cooperation Af-
fairs, Personal Representative of 

His Majesty the Sultan, HH Sayyid 
Shihab bin Tarik Al Said, Deputy 
Prime Minister for Defence Af-
fairs and HH Sayyid Theyazin bin 
Haitham Al Said, Minister of Cul-
ture, Sports and Youth.

Meanwhile, it was attended 

from the Emirati side by Sheikh 
Hazza bin Zayed Al Nahyan, Depu-
ty Chairman of Abu Dhabi Execu-
tive Council, Sheikh Mansour bin 
Zayed Al Nahyan, Deputy Prime 
Minister and Minister of Presi-
dential Court, Sheikh Hamed bin 

Zayed Al Nahyan, Member of Abu 
Dhabi Executive Council, Sheikh 
Hamdan bin Mohammed bin 
Zayed Al Nahyan and Sheikh Mo-
hammed bin Hamad Al Nahyan, 
Advisor of Special Aff airs at the 
Ministry of Presidential Court.

They expressed

their keenness to

push these relations

forward in various 

spheres to serve

interests of the Omani

and Emirati peoples

Oman, UAE sign 16 agreements in various fi elds

MUSCAT: The Sultanate of Oman 
and the United Arab Emirates 
(UAE) signed at Al Alam Palace 
here on Wednesday 16 agreements 
and memorandums of under-
standing in various areas.

This came within the context 
of the current state visit of Sheikh 
Mohammed bin Zayed Al Nahyan, 
UAE President to the Sultanate of 
Oman.

The agreements and memo-
randums of understanding are:

A memorandum of understand-
ing was signed in the fi eld of ener-
gy between the Ministry of Energy 
and Minerals in Oman and the 
Ministry of Energy and Infrastruc-
ture in the UAE. It was signed by 
Eng. Salim Nassir Al Oufi , Oman’s 
Minister of Energy and Minerals 
and Suhail Mohammed Al Maz-
rouei, UAE’s Minister of Energy 
and Infrastructure.

A memorandum of understand-
ing in the fi eld of cooperation on 
transport and logistics was also 
inked between the Ministry of 
Transport, Communications and 
Information Technology in Oman 
and the Ministry of Energy and 

Infrastructure in the UAE. It was
signed by Eng. Salim Nassir Al
Oufi , Oman’s Minister of Energy 
and Minerals and Suhail Moham-
med Al Mazrouei, UAE’s Minister
of Energy and Infrastructure.

Another memorandum of un-
derstanding in the fi eld of mari-
time transport was inked between
the Ministry of Transport, Com-
munications and Information
Technology in Oman and the Min-
istry of Energy and Infrastructure
in the UAE. It was signed by Eng.
Salim Nassir Al Oufi , Oman’s Min-
ister of Energy and Minerals and
Suhail Mohammed Al Mazrouei,
UAE’s Minister of Energy and In-
frastructure.

A memorandum of understand-
ing in cooperation and invest-
ment in fi elds of industry was also
signed between the Ministry of 
Commerce, Industry and Invest-
ment Promotion in Oman and
the Ministry of Industry and Ad-
vanced Technology in the UAE. It
was signed by Eng. Salim Nassir Al
Oufi , Oman’s Minister of Energy 
and Minerals and Suhail Moham-
med Al Mazrouei, UAE’s Minister

of Energy and Infrastructure.
In the fi elds of culture and

youth, the Ministry of Culture,
Sports and Youth in Oman and the
Ministry of Culture and Youth in
the UAE signed a memorandum
of understanding. It was signed by 
Eng. Salim Nassir Al Oufi , Oman’s
Minister of Energy and Minerals
and Suhail Mohammed Al Maz-
rouei, UAE’s Minister of Energy 
and Infrastructure.

The Ministry of Agriculture,
Fisheries and Water Resources in
Oman and the Ministry of Climate
Change and Environment in the
UAE also signed a memorandum
of understanding on cooperation
in areas of agriculture, livestock,
fi sheries and food safety. It was
signed by Eng. Salim Nassir Al
Oufi , Oman’s Minister of Energy 
and Minerals and Suhail Moham-
med Al Mazrouei, UAE’s Minister
of Energy and Infrastructure.

In the fi eld of higher education,
research, innovation and voca-
tional training, a memorandum
of understanding was signed be-
tween the Ministry of Higher Edu-
cation, Research and Innovation

in Oman and the Ministry of Edu-
cation in the UAE. It was signed by 
Eng. Salim Nassir Al Oufi , Oman’s
Minister of Energy and Minerals 
and Suhail Mohammed Al Maz-
rouei, UAE’s Minister of Energy 
and Infrastructure.

Meanwhile, the Ministry of In-
formation, represented by Oman
News Agency (ONA), signed a 
memorandum of understand-
ing with Emirates News Agency 
(WAM) in the fi eld of news and 
information exchange. It was
signed by Ibrahim Saif Al Azri, 
ONA Director General and Editor-
in-Chief and Mohammed Jalal Al
Raisi, WAM Director General.

In the fi eld of cooperation in ex-
changing information related to
money laundering and its predi-
cate off ence and the fi nancing of 
terrorism, a memorandum of un-
derstanding was signed between
the National Center for Financial
Information in Oman and the UAE
Financial Intelligence Unit. It was
signed by Colonel Abdulrahman
Amir Al Kiyomi, CEO of Oman
National Center for Financial In-
formation and Ali Faisal Ba’Alawi, 

Head of the UAE Financial Intel-
ligence Unit.

A cooperation agreement was 
also signed between Oman Rail 
and Etihad Rail. It was signed by 
Eng. Abdulrahman Salim Al Hat-
mi, CEO of Asyad Group and Shadi 
Malak, CEO of Etihad Rail.

A memorandum of understand-
ing was signed between the Omani 
Group for Communications and 
Information Technology “ITHCA 
Group” and Abu Dhabi Develop-
ment Holding Company. It was 
signed by Atef Said Al Siyabi, Dep-
uty Chairman of ITHCA Group 
and Mohammed Hassan Al Suwai-
di, CEO and Managing Director of 
Abu Dhabi Holding.

A memorandum of understand-
ing was also signed between Mus-
cat Stock Exchange and Abu Dhabi 
Securities Exchange. It was signed 
by Haitham Salim Al Salmi, CEO 
of Muscat Stock Exchange and 
Said Hamad Al Dhaheri, CEO of 
Abu Dhabi Securities Exchange.

An agreement was also signed 
for the remote trading of broker-
age companies through electronic 
trading (Tadawul). It was signed 

by Haitham Salim Al Salmi, CEO 
of Muscat Stock Exchange and 
Said Hamad Al Dhaheri, CEO of 
Abu Dhabi Securities Exchange.

In the fi eld of dual-listing of se-
curities, an agreement was signed 
between Muscat Stock Exchange 
and Abu Dhabi Securities Ex-
change. It was signed by Haitham 
Salim Al Salmi, CEO of Muscat 
Stock Exchange and Said Hamad 
Al Dhaheri, CEO of Abu Dhabi Se-
curities Exchange.

A memorandum of coopera-
tion was signed between Muscat 
Clearing and Depository Company 
and Abu Dhabi Securities Ex-
change Company. It was signed by 
Haitham Salim Al Salmi, CEO of 
Muscat Stock Exchange and Said 
Hamad Al Dhaheri, CEO of Abu 
Dhabi Securities Exchange.

In the fi eld of dual-listing of se-
curities, an agreement was also 
signed between Muscat Clearing 
Company and Abu Dhabi Securi-
ties Exchange. It was signed by 
Haitham Salim Al Salmi, CEO of 
Muscat Stock Exchange and Said 
Hamad Al Dhaheri, CEO of Abu 
Dhabi Securities Exchange. -ONA

M E M O R A N D U M S  O F  U N D E R S T A N D I N G
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Saudi Crown Prince Mohammed bin Salman appointed PM

RIYADH: Saudi Arabia’s King 
Salman bin Abdulaziz Al Saud has 
appointed his son Crown Prince 
Mohammed bin Salman as the 
kingdom’s prime minister, the 
state-run news agency SPA re-
ported citing a royal decree.

The 37-year-old crown prince, 
widely known by the acronym 
MBS will replace the king as 
Prime Minister while Prince 
Khalid bin Salman will become 

Defence Minister, Gulf News re-
ported on Tuesday.

The cabinet reshuffl  e saw 
the appointment of Prince Tur-
ki bin Mohammed bin Fahad 
bin Abdul Aziz as Minister of 
State, and Prince Abdulaziz bin 
Turki bin Faisal as Minister of 
Sports.

The decree also saw the ap-
pointment of Yousef Al Benyan as 
the Minister of Education.

Heads of ministries that were 
kept unchanged include the min-
ister of energy, the minister of for-
eign aff airs, the minister of invest-
ment, the minister of interior, and 
the minister of fi nance.

Sheikh Hamdan bin Moham-
med bin Rashid Al Maktoum, 
Crown Prince of Dubai congratu-
lated Saudi Crown Prince on his 
appointment as the Kingdom’s 
Prime Minister. ANI

R O Y A L  D E C R E E

HAVANA: Hurricane Ian knocked
out the power across Cuba and
devastated some important to-
bacco farms as it hit the country’s
western tip on Tuesday.

Cuba’s Electric Union said they 
were working over the night to
gradually restore power to the
country’s 11 million people.

Ian was expected to get even
stronger over the warm Gulf of 
Mexico, approaching the south-
west coast of the US state of Flor-
ida. The hurricane packed a punch
with winds of up to 130 miles
per hour recorded at San Juan y 
Martinez, a small town on Cuba’s
southwest coast.

Authorities in Cuba’s Pinar del
Rio province evacuated 50,000
people ahead of the storm. Some
6,000 evacuees were staying in
state run-shelters.

The hurricane left hundreds of 
thousands of people without elec-
tricity and swamped fi shing villag-
es as it tracked northward toward

Florida. No fatalities had been re-
ported as of Tuesday night.

State-run media said 33,000 
tonnes of tobacco from prior har-
vests in Pinar del Rio had been 
secured ahead of the storm. One 
of Cuba’s most important tobacco 
farms in La Robaina was damaged 
due to the winds.

Rain and winds buff eted the 
capital, Havana, but the city was 
spared the brunt of Ian’s impact. 

“We almost lost the roof off  our 
house. My daughter, my husband 

and I tied it down with a rope to
keep it from fl ying away,” street
vendor Mayelin Suarez told Reu-
ters.

Florida braces as Ian is up-
graded to Category 4 storm
The US National Hurricane Cent-
er said on Wednesday that Ian had
strengthened into a Category 4
storm as it bore down on the state
of Florida with winds of 140 miles
per hour.

“Air Force hurricane hunters fi nd

Ian has strengthened into an ex-
tremely dangerous Category 4 hur-
ricane,” the NHC said in an advisory.

As of 05:00 local time (09:00 
UTC/GMT), mandatory evacua-
tion orders were issued in a dozen 
coastal Florida counties, while 
voluntary evacuations were rec-
ommended in a number of areas, 
according to the state’s emergency 
offi  cials.

Coastal residents emptied gro-
cery shelves, boarded up windows 
and fl ed to evacuation shelters as 
Ian lashed Florida’s southern tip 
with tropical storm-force winds 
hours before it was forecast to make 
US landfall on Wednesday evening.

A hurricane warning has been 
extended to portions of far south-
western Florida as the storm’s 
path veered slightly from previ-
ous predictions. US President Joe 
Biden’s administration declared 
a public health emergency for the 
state in anticipation of the storm’s 
arrival. DW

P O W E R  C U T

Tropical storm Noru
hits Vietnamese coast
HANOI: Tropical storm Noru 
reached the Vietnamese coast on 
Wednesday, still packing winds 
of up to 72 miles per hour despite 
being downgraded from typhoon 
status by weather authorities in 
the country. 

The storm tore off  the roofs of 
several homes and caused pow-
er outages in parts of central 
Vietnam. Vietnam’s government 
warned residents of flooding 
and landslide risks triggered 
by heavy rains. 

The resort city of Da Nang in 
Quang Nam province, also the 
home of the historic city of Hoi 
An, was in the center of the pow-
erful storm’s path.

Thousands in shelters, 
airports and highways
closed
More than 300,000 people had 
taken refuge in shelters overnight 
anticipating landfall. People 
were told to stay off  the streets of 
Da Nang late on Tuesday.

State media said that the De-

fense Ministry had mobilized 
around 40,000 soldiers and 
200,000 militia members to use 
armored vehicles and boats to as-
sist with rescue and relief opera-
tions if necessary. 

People living in less robust 
houses, in particular, have sought 
out shelter. According to the AFP 
news agency, roughly 300 houses 
in the coastal region of Quang 
Tri had their roofs blown off  
late on Tuesday as the storm ap-
proached and winds started pick-
ing up speed.

Several airports in Vietnam 
have been shut. Schools and of-
fi ces across several provinces 
were closed.  DW

S T O R M  N O R U

Hurricane Ian knocks out power 

in Cuba, Florida braces for impact
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Jaishankar fl ags US visa 
concerns, Blinken commits 
to build back on backlog

WASHINGTON: US Secretary 
of State Antony Blinken on Tues-
day assured that the US is “build-
ing back” on the backlog of visa 
applications from Indian nation-
als and said the Biden adminis-
tration has a plan that will play 
out in the coming months.

“We had constraints from 
COVID about the number of peo-
ple we could have in our embas-
sies at any one time etc. We are 
now building back very deter-
mined really from that surging 
resources. We have a plan when 
it comes to India to address the 
backlog of visas that have built 
up I think you’ll see that play out 
in the coming months,” Blinken 
said in a press briefi ng. The re-
marks came as he met with Ex-
ternal Aff airs Minister S Jais-
hankar in Washington.

Jaishankar fl agged concerns 
and challenges that Indians have 
been facing in receiving visas 
to work and live in the United 
States.

“There have been some chal-
lenges of late, and I fl agged it to 
Secretary Blinken and his team, 

and I have every confi dence that 
they will look at some of these 
problems seriously and positive-
ly,” Jaishankar said in his open-
ing remarks.

The waiting period for Indians 
looking to secure a visitor visa to 
the US has gone up to 800 days, 
according to the website of the 
US State Department. The wait-
ing period is nearly 400 days for 
student/exchange visitor visas 
and other non-immigrant visas.

“I’m extremely sensitive to 
this,” said Blinken as he blamed 
the Covid-19 pandemic for the 
backlog.

“Our ability to issue visas 
dropped dramatically during 
COVID. And the last thing we 
want to do is make that any more 
diffi  cult. On the contrary, we 
want to facilitate it. So bear with 
us. This will play out over the 
next few months but we’re very 
focused on it,” Blinken added.

Moreover, Blinken also 
noted that the partnership be-
tween India and United States 
is one of the most consequen-
tial in the world during the 

joint press conference.
“The partnership between In-

dia and US is simply one of the 
most consequential in the world. 
It is to address any global chal-
lenge that our people face - health 
security, climate change, food se-
curity and upholding the free and 
open international order. Over 
the past years, we have made real 
progress in elevating that part-
nership bilaterally -- through 
institutions like QUAD and G20 
and international organisations 
at the United Nations,” Blinken 
said here. India will take over 
the presidency of the Group of 
Twenty (G20) in December.

Speaking over the presidency, 
Blinken said: “With India hold-
ing the presidency at the UNSC 
in December and taking over the 
presidency at G20 next year, we 
will be able to drive more global 
cooperation and action together.”

External Aff airs Minister S 
Jaishankar met with Blinken 
earlier at the Quad meeting 
which saw participation from 
foreign ministers from India, the 
US, Australia, and Japan. ANI

V I S A  B A C K L O G

EU vows ‘robust’ response after 
suspected gas pipeline sabotage

COPENHAGEN: The Euro-
pean Union on Wednesday 
threatened countermeasures 
against the perpetrator of dam-
age to gas pipelines in the Bal-
tic Sea, saying the leaks were 
“not a coincidence.”

“The European Union is deep-
ly concerned about damage to the 
Nord Stream 1 and 2 pipelines 
that has resulted in leaks in the 
international waters of the Baltic 
Sea,” the bloc’s top diplomat, Jo-
sep Borrell, said in a statement.

“We will support any investi-
gation aimed at getting full clar-
ity on what happened and why, 
and will take further steps to in-
crease our resilience in energy 
security,” the statement added.

His remarks come after three 
leaks were found in the pipelines, 
which carry gas from Russia to 
Europe via the Baltic Sea. The 
pipelines are situated in interna-
tional waters but in the exclusive 
economic zones of Denmark and 
Sweden off  the Danish island of 
Bornholm.

Denmark’s defence minis-
ter, Morten Bodskov, met with 
NATO Secretary General Jens 

Stoltenberg on Wednesday to 
discuss possible responses to the 
incidents.

What else did Borrell say?
“All available information indi-
cates those leaks are the result of 
a deliberate act,’’ Borrell said in 
the statement, issued on behalf 
of the 27 EU member countries.

“Any deliberate disruption of 
European energy infrastructure 
is utterly unacceptable and will 
be met with a robust and united 
response,’’ he added.

“These incidents are not a co-
incidence and aff ect us all.”

What happened to the 
pipelines?
Three unexplained gas leaks oc-
curred on the Nord Stream 1 and 
2 pipelines on Monday. They 
were preceded by two large ex-
plosions that were registered by 
seismologists.

The pipelines are both fi lled 
with natural gas but are not de-
livering the fuel to Europe amid 
tensions with Russia caused by 
its illegitimate invasion of neigh-
boring Ukraine. DW

D A M A G E  T O  G A S  P I P E L I N E S

North Korea fi res two ballistic missiles
SEOUL: South Korea’s military 
said on Wednesday that it had “de-
tected two short-range ballistic
missiles fi red from the Sunan area 
in Pyongyang,” towards its eastern
waters.

“Our military has reinforced
monitoring and surveillance and
is maintaining utmost readiness in

close coordination with the United
States,” Seoul’s Joint Chiefs of 
Staff  said in a statement. Wednes-
day’s missiles were launched 10
minutes apart between 18:10 local
time (09:10 GMT) and 18:20 (09:20
GMT) according to the Joint Chiefs
of Staff .

They fl ew about 360 km (225 

miles) and reached an altitude of 
30 km (19 miles), they said, giv-
ing a maximum velocity of Mach 6 
(4,600 mph or 7,450 kmh).

Japan’s coast guard also iden-
tifi ed a possible missile launch,
citing the Defence Ministry, and
cautioned vessels in the area to be
aware. DW

B A L L I S T I C  M I S S I L E S
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Spain beat Portugal, reach 

Nations League fi nal four
LISBON: In a slightly under-
whelming game that will do noth-
ing for either side’s claims to be 
among the favourites in Qatar this 
winter, Spain managed to steal 
a 1-0 win at the death in Braga 
against Portugal to seal a place in 
the Nations League Final Four.

It was the hosts, though, that 
had the better of the fi rst half and 
Cristiano Ronaldo came closest 
to the breakthrough, only to be de-
nied by an excellent Unai Simon 
save from close range.

Bruno Fernandes also had the 
crowd on their feet, with half the 
ground convinced he’d scored a 
long-range eff ort, only to then re-
alise it had hit the side netting.

Spain looked out of sorts for 
most of the game, a shadow of the 
team we know they can be. They 
dominated the ball but weren’t 
able to move it around or put to-
gether passing moves of any ef-
fectiveness. 

Just as in the loss to Switzer-
land, however, the substitutes did 
seem to introduce a bit of liveli-
ness and a sense of urgency at 
least. Nico Williams of Athletic 
Club looked keen to impress and 
tested Diogo Costa a couple of 
times from distance.

Spain grew and began to control 
the game better as the game wore 
on and it was one of Luis Enrique’s 
subs who assisted the winner.

In the 88th minute, Dani Carva-
jal showed good awareness to cut 
inside from right back and send a 
cross in behind towards Williams 
at the back post.

The 20-year-old winger 
showed great composure and 
presence of mind to head the ball 
back across goal into the path of 
Alvaro Morata who was on hand 
to smash home.

Williams could have been ex-

pected to go for goal on what was
just his second appearance for
Spain, days after his debut, but the
youngster made the right decision
and Spain have won the group in
large part, thanks to that.

The goal was enough and Spain
saw the game out to claim their
fi rst win over the Portuguese on
their own turf for 19 years.

The win sees Spain advance
to the Final Four yet again and
they will hope to go one bet-
ter this time around after be-
ing beaten in last year’s final by 
France.  -ONA

N A T I O N S  L E A G U E

ECB off ers to host India 

and Pakistan Test series
KARACHI: England and Wales
Cricket Board (ECB) has made
an off er to host a Test series be-
tween India and Pakistan in an
attempt to revive bilateral cricket
between these two Asian giants.

While they have always played
high-profi le clashes during the ICC
Cricket World Cup, ICC T20 World
Cup and ICC Champions Trophy,
the last bilateral series between
both took place in January 2013.

The last Test match between
both sides was played way back
in December 2007, almost fi fteen
years back. As per ESPNCricinfo,
ECB’s Deputy Chair, Martin Dar-
low fl oated this idea to the Paki-
stan Cricket Board (PCB) Chair-
person Ramiz Raja during his
visit to Pakistan during England’s
ongoing T20I series against them.

But it is understood that Pakistan 
is unlikely to accept this off er. 
After years of staging their home 
games in the United Arab Emir-
ates (UAE), they have made a lot 
of progress in bringing back in-
ternational cricket back to their 
country after it could not host it 
for a long time after an attack on 
the Sri Lankan team in 2009 by 
gunmen. Playing such a high-pro-
fi le series at a neutral venue could 
undermine this progress. PCB 
has hosted two Tests in England, 
a two-match series against Aus-
tralia back in 2010 which ended 
in a draw. But the spot-fi xing 
scandal that came to light during 
the series against England later 
that years soured the relationship 
between these two parties.

However, Mooen Ali, England’s 

skipper considers this idea as an
“awesome” one.

“That would be brilliant. It is
a shame that they do not obvi-
ously play each other unless it is
a World Cup or an ICC event, but
they are two great teams and two
massive playing nations,” ESPN-
Cricinfo quoted Ali as saying.

“With the viewing [fi gures] and
all that, it would be one of the big-
gest games because it is not been
done for a very long time. It would
be a great game because Pakistan
has a really good bowling attack
as well as India now, and India 
has a great Test side. It would be
really good,” he added.

Both sides could meet in the final of 
the ongoing ICC World Test Champi-
onship at Lord’s if they win the major-
ity of their remaining fixtures.-ANI

B I L A T E R A L  C R I C K E T

Suryakumar 
bags 2nd spot in
T20I rankings 

DUBAI: Suryakumar Yadav has
moved up a slot to attain second
position with career-best rat-
ing points in the ICC Men’s T20I
Player Rankings for batters, only 

a couple of points up from Paki-
stan skipper Babar Azam, who is
at third position. Yadav is up to a 
career-best-equalling second po-
sition with 801 rating points. -ANI

I C C
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MSX INDEX ENDS LOWER
The MSX index closed at 4,486.31 points, 
down by 0.16 per cent from the previous 
close. The Sharia Index ended down by 
0.55 per cent at 477.27 points. Sembcorp 
Salalah, up 9.84 per cent, was the top 
gainer while National Biscuits, down 10
per cent, was the top loser.

Oman’s crude oil, condensates 
production top 257mn barrels

MUSCAT: Oman’s production
of crude oil and condensates re-
corded an increase of 10.3 per cent
to reach 257.34 million barrels at
the end of August 2022, accord-
ing to the latest data issued by the
National Centre for Statistics and
Information (NCSI).

Separately, crude oil production
saw a rise of 13.9 per cent while
condensates production declined

by 1.7 per cent at the end of August,
compared to the same period of 
August 2021.

The average price of Omani
crude oil also recorded an in-
crease of 40.4 per cent at the end
of August 2022 to reach $95.30 per
barrel, compared to $67.9 per bar-
rel at the end of August 2021. The
monthly average price of oil also
increased by 5.3 per cent in August
2022 compared to the previous
month of the same year.

Oman’s oil exports to Japan
grew signifi cantly by 252.8 per
cent to reach 8,410,800 barrels at
the end of last August. Oil exports
to South Korea also increased by 
68.7 per cent during this period.

On the other hand, natural gas
production, including imports,
in the Sultanate of Oman until
the end of August witnessed an
increase of 4.8 per cent to reach
35.26 billion cubic metres.

Data issued by the National
Centre for Statistics and Informa-
tion (NCSI) indicated an increase
in natural gas consumption in
industrial areas by 13.3 per cent,
industrial projects by 8.1 per cent,
and oil fi elds by 1.6 per cent, while
gas consumption in power plants
decreased by 1.8 per cent. - ONA

Separately, crude

oil production saw a 

rise of 13.9 per cent

while condensates

production declined

by 1.7 per cent at 

the end of August, 

compared to the same

period of August 2021

OIA and UAE fi rms discuss investment 
opportunities in diff erent sectors  

MUSCAT: Oman Investment 
Authority (OIA) and a number 
of United Arab Emirates (UAE) 
fi rms held talks during which they 
discussed a raft of investment op-
portunities in diff erent sectors.

The two sides discussed invest-
ment opportunities covering di-
verse sectors. The outcome was 
that agreements and memoranda 
of understanding were concluded.

This took place within the con-
text of the state visit of Sheikh 
Mohammed bin Zayed Al Nahyan, 
UAE President to Oman.

OIA and Abu Dhabi Develop-
mental Holding Company (ADQ), 
unveiled an agreement worth 
OMR1 billion to empower and es-
tablish investment ventures in pri-
ority sectors in the two countries.

The two sides also earmarked 
initial investment opportunities 
worth OMR3 billion and agreed to 
conduct feasibility studies for each. 
In Oman, these investment oppor-
tunities cover new projects within 
the target sectors — including hy-
drogen and wind energy sector, alu-
minium, green steel, transmission 

lines and production of water and 
electricity, food, health and medi-
cine, transport and related services, 
and logistics infrastructure.

Abdulsalam Mohammed Al 
Murshidi, OIA Chairman, said that 
these agreements refl ect the OIA’s 
eff orts to attract foreign invest-
ments to the sectors designated in 
the 10th Five Year Plan. The aim is 
to achieve economic diversifi cation 
and contribute to the overall total 
income of the Omani economy.

He stressed that cooperation 
with the UAE side covers discover-

ing joint investment opportunities 
and achieving mutual benefi t, in 
addition to sharing expertise and 
boosting investment relations.

In his turn, Mohammed Hassan 
Al Suwaidi, Managing Director 
and CEO of ADQ, said that the OIA 
constitutes a desire to build on 
historical ties between Oman and 
the UAE. Besides cementing co-
operation, the agreement elevates 
the spirit of collaboration with a 
view to fi nding more investments 
in many areas and across diff erent 
sectors, he added. -ONA

A G R E E M E N T S

WTO, Fifa team up 

to use trade and 

football as drivers 

of economic and 

social development

GENEVA: The World Trade Or-
ganisation (WTO) and Fifa have
agreed to work together to examine
how international trade and foot-
ball can serve as catalysts for eco-
nomic growth and social inclusion.

Cotton programme
The collaboration, spelled out in 
a Memorandum of Understand-
ing signed by WTO Director-
General Ngozi Okonjo-Iweala 
and Fifa President Gianni Infan-
tino, seeks to foster synergies in 
relation to the economic dimen-
sion of sport and empowerment, 
especially for least-developed
countries (LDCs) and women. 
Cooperation within the context 
of the WTO’s cotton programme 
is also a central element of the
agreement.

The WTO and Fifa agreed to 
collaborate by exchanging views 
on their respective activities and 
by preparing and implementing 
common strategies and projects 
in areas of shared interest. 

Exploring opportunities
Regarding the WTO’s cotton pro-
gramme, the WTO and Fifa will ex-
plore opportunities to enhance the 
participation of the “Cotton Four” 
(C4) countries (Burkina Faso, Be-
nin, Chad and Mali) and other LDC
cotton producers in global football
apparel value chains.

The two organisations will also 
work together in the develop-
ment of publications, including a 
joint study on the economic im-
pact of football and its role in un-
locking global economic growth 
potential, and will explore op-
tions for the development of 
capacity-building activities that 
support the use of football as a 
tool for women’s empowerment, 
particularly in LDCs.

Gender empowerment
WTO Director-General Ngozi 
Okonjo-Iweala said, “I’m really 
excited at the prospect of col-
laborating with Fifa to try to 
leverage the cotton sector in a 
positive way for poor developing 
countries such as the Cotton 4. 
I’m really excited that collabora-
tion with Fifa could help us pull 
these countries more into the 
global cotton value chain. I’m also 
thrilled at the prospect of work-
ing on gender empowerment. We 
have a big sports economy, and to 

the extent that we can pull this 
through trade to support women, 
this is a positive signal.”

Sustainable development
Fifa President Gianni Infantino
said: “Fifa redistributes its rev-
enue among our 211 member as-
sociations to help them develop 
football in their countries by no-
tably investing in infrastructure, 
facilities, competitions, refer-
eeing and coaching. Yet, we be-
lieve that there is still more that 
football can do, especially for the 
youth in the developing world. 
This important partnership can 
help us fi nd ways of ensuring 
that football can further promote 
sustainable development for eve-
ryone to benefi t from the global 
football economy.”

On behalf of the C4 countries, 
as well as Côte d’Ivoire and all
the African countries and LDCs
that produce and export cotton,
Ambassador Ahmad Makaila of 
the Republic of Chad welcomed
this “excellent initiative” under-
taken in the framework of the
collaboration between FIFA and
the WTO.

“For the C4, the signature of 
the Agreement between the WTO
and Fifa strengthens a common
vision, an inclusive and lasting 
partnership and a choice to fa-
vour cooperation and negotiation
at the WTO in the search for the
most appropriate solutions to
the cotton issue,” he stated. “This
robust cooperation is more than
ever indispensable to ensure that
our countries bounce back from
the many crises we are currently 
facing, undertake better recon-
struction and help achieve the
Sustainable Development Goals.”

Economic dimension
Under the MoU, which will re-
main in force until 31 December
2027, the WTO and Fifa will ex-
change information and exper-
tise on the economic dimension
of football, through participation
in conferences, regular meetings
and contributions to studies.
Once a year, a joint review will
be undertaken to assess the col-
laboration and identify specifi c
activities or projects to be imple-
mented the following year. These
activities and projects will be re-
fl ected in a Collaboration Plan.
-WAM

C O L L A B O R A T I O N

Indian Rupee depreciates to a new low
NEW DELHI: Continuing with 
the consistent depreciation, the 
rupee slipped further from the re-
cent low and hit another lifetime 
low on Wednesday. This consist-
ent depreciation follows the ongo-
ing strengthening of the US dollar 
index for a two-decade high, on 
hopes that demand for safe-haven 
currency such as the dollar would 
pick up.

 The rising trade defi cit, deplet-
ing forex reserves, and the latest 
monetary policy tightening by the 
US Federal Reserve too triggered 
the depreciation of the currency.

On Wednesday, it touched a low 
of 81.90 against the US dollar, as 
against the previous day’s closing 
at 81.70.

For the record, the US Federal 
Reserve had raised the repo rate 
by 75 basis points - which is the 
third consecutive hike of the same 
magnitude, in line with expecta-
tions, which essentially means 
that investors will move towards 
the US markets for better and sta-
ble returns amid the monetary pol-
icy tightening. The Fed also hinted 
that more rate hikes were coming 
and that these rates would stay el-
evated until 2024.

The US central bank seeks to 
achieve maximum employment 
and infl ation at the rate of 2 per 
cent over the long run and it an-
ticipates that the ongoing hikes in 
the target range will be appropri-
ate. -ANI

I N D I A N  C U R R E N C Y

STRATEGIC: Cooperation with the UAE side covers discovering joint investment opportunities and achieving mutual benefi t, in addition 

to sharing expertise and boosting investment relations. – ONA
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,486.31 points, down 
by 0.16 per cent from the previous 
close. The Sharia Index ended 
down by 0.55 per cent at 477.27 
points. Sembcorp Salalah, up 
9.84 per cent, was the top gainer 
while National Biscuits, down 10 
per cent, was the top loser. Shares 
of Bank Muscat were the most 
active in terms of the number of 
shares traded as well as in terms 
of turnover.

A total number of 374 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR3.44 million, 
with more than 11.44 million 
shares changing hands. Out of 38 
traded securities, 10 advanced, 
16 declined, and 12 remained 
unchanged. At the session close, 
GCC & Arab investors were net 
sellers for OMR32,000 worth of 
shares.

Financial Index closed at 
7,147.06 points, down 0.27 per 
cent. Prices of National Bank 
Oman and Oman Arab Bank were 
up by 4 per cent and 2.4 per cent 
respectively. Prices of Al Omani-
ya Financial Services, Al Sharqia 

Investment, Al Anwar Invest-
ment, Al Madina Takaful and 
Bank Nizwa were down by 8.81 
per cent, 1.24 per cent, 1.24 per 
cent, 1.16 per cent and 1.03 per 
cent respectively.

Industrial Index closed at 
6,195.69 points, up 0.19 per cent. 
Prices of Dhofar Cattle Feed, 
Raysut Cement and Jazeera Steel 
Products were up by 7.6 per cent, 
1.54 per cent and 0.79 per cent re-
spectively. Prices of National Bis-
cuits, Oman Chlorine and Gulf 
International Chemicals were 
down by 10 per cent, 9.65 per cent 
and 1.08 per cent respectively.

Services Index was up by 0.47 
per cent before closing at 1,613.72 
points. Prices of Sembcorp Sala-
lah, Al Suwadi Power, Muscat 
Desalination, Al Batinah Power 
and Al Maha Marketing were up 
by 9.84 per cent, 7.5 per cent, 4.51 
per cent, 2.78 per cent and 2.5 per 
cent respectively. Prices of OIFC, 
National Gas, Ooredoo, Majan 
College and Renaissance Ser-
vices were down by 3.18 per cent, 
2.96 per cent, 2.44 per cent, 2.07 
per cent and 1.27 per cent respec-
tively. — United Securities

Sembcorp Salalah, up 9.84 per cent, was the 

top gainer while National Biscuits, down 10 

per cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR WEDNESDAY, SEPTEMBER 28

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................

OM0000001483 ............  NATIONAL BANK OMAN ........................................35,040 ...............8,960........................3 ........... 0.250...........0.260 ...........0.250........... 0.260 .............0.250 ............0.010.............4.000 ................0.260............. 0.000...................0.270 ............... 0.100 ... 422,746,053
OM0000003000 ...........  Al MAHA PETROLEUM  ................................................ 429 .................. 345........................2 ........... 0.800...........0.820 ...........0.800 .......... 0.820.............0.800 ........... 0.020 .............2.500 ................0.820............. 0.800...................0.820 ............... 0.100 ..... 56,580,000
OM0000002176 ............  JAZEERA STEEL PROD ..........................................  213,000 ........... 54,860......................12 ........... 0.259 ...........0.260 ...........0.254........... 0.254 .............0.252 ........... 0.002 ............. 0.794 ................0.254..............0.254...................0.260 ............... 0.100 ......31,724,082
OM0000003026 ...........  OMAN TELECOM...........................................................5,110 ...............4,558........................2 ........... 0.892 ........... 0.892 ...........0.892........... 0.892 .............0.892 ........... 0.000 .............0.000 ................0.892..............0.880...................0.892................ 0.100 ...669,000,000
OM0000003125............  GLOBAL INV. H ............................................................ 40,000 .............. 2,320........................5 ........... 0.058 ........... 0.058 ...........0.058........... 0.058 .............0.058 ........... 0.000 .............0.000 ................0.058..............0.058...................0.058................ 0.100 ......11,600,000
OM0000003398 ...........  SOHAR INT. BANK .................................................... 201,000 ...........20,504........................3 ............0.102 ........... 0.104 ...........0.102 ........... 0.104 .............0.104 ........... 0.000 .............0.000 ................0.104..............0.097...................0.102 ................ 0.100 ....477,366,478
OM0000002796 ...........  BANK MUSCAT ..........................................................  4,146,622.. 2,366,490..................... 76............0.574 ........... 0.578 ...........0.568........... 0.570 ............. 0.574 ...........-0.004 ........... -0.697 ...............0.570 ..............0.570...................0.576................ 0.100 2,139,323,163
OM0000001152 ............  OMAN NAT. ENG........................................................  156,650.............17,207......................14............0.111 ............0.111 ............0.109 ........... 0.109 ............. 0.110 ............-0.001 ........... -0.909 ...............0.109 ..............0.109................... 0.110................ 0.100 ......15,260,000
OM0000002440...........  AL SHARQIA INV. .......................................................... 6,210 .................. 498........................3 ............0.081 ........... 0.081 ...........0.080........... 0.080 ............. 0.081............-0.001 ............-1.235................0.080..............0.080...................0.081 ................ 0.100 ........7,200,000
OM0000003224 ...........  RENAISSANCE SER. ................................................. 94,000 ............ 44,038..................... 10 ........... 0.470........... 0.470 ...........0.468........... 0.468 .............0.474 ...........-0.006........... -1.266 ...............0.468 ..............0.460...................0.468................ 0.100 ....110,639,880
OM0000003968 ...........  OOREDOO........................................................................33,113 .............13,248........................5 ........... 0.402 ...........0.402 ...........0.400 .......... 0.400 ............. 0.410............-0.010 ........... -2.439 ...............0.400............. 0.400...................0.410 ................ 0.100 ... 260,377,692
OM0000001525 ............  OMAN INVST& FIN. ...................................................12,000 ...............1,464........................ 1 ............0.122 ........... 0.122 ...........0.122 ........... 0.122 ............. 0.126............-0.004............-3.175................0.122 ..............0.122...................0.138 ................ 0.100 ..... 28,914,000
OM0000002077 ...........  AL OMANIYA FIN.S ....................................................55,000 ...............8,100........................7 ............0.150 ........... 0.150 ...........0.145............0.145 ............. 0.159............-0.014 ........... -8.805 ...............0.145.............. 0.145...................0.145 ................ 0.100 ......43,965,977
Total ..................................13.........................................................................................  4,998,174...2,542,591................... 143

ISIN...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES............ OPEN PRICE .............. HIGH.....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO).................. DIFF % ...................... LAST PR ................ LAST BID..................... LAST OFFER......................PAR VALUE.......... MARKET CAP

O M A N  S T O C K S

INDICES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff ...............ff Diff  %
MSX 30 INDEX.................................... 4,504.72 ...............4,471.70 ................... 4,486.31 ...................4,493.54 .................. -7.22 .................. -0.16
FINANCIAL INDEX ............................7,198.71 ............... 7,126.65 .................... 7,147.06 ................... 7,166.60 ................ -19.54 .................. -0.27
Industry Index ...................................... 6,206.23 ...............6,176.09 ....................6,195.68 ................... 6,183.93.................. 11.75................... 0.19
Services Index ....................................... 1,614.18 ...............1,597.22 .................... 1,613.72 ................... 1,606.18.................... 7.54................... 0.47
MSX Shariah Index................................. 478.77 .................. 477.03 .......................477.27 ...................... 479.90 .................. -2.63 .................. -0.55
MSX TR INDEX....................................5,681.50 ...............5,639.86 ................... 5,658.29 ................... 5,667.40 ................... -9.11 .................. -0.16
FINANCIAL TR IDX...........................7,532.65 ............... 7,457.24 ....................7,478.60 ................... 7,499.04 ................-20.45 .................. -0.27
SERVICES TR IDX .............................. 1,676.17 ...............1,658.57 ....................1,675.69 ....................1,667.87 .................... 7.83 ................... 0.47
INDUSTRIAL TR IDX........................6,441.03 ...............6,409.74 ................... 6,430.08 ....................6,417.88 ................. 12.20 ................... 0.19
Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
11,442,947 .................. 3,441,716.....................374 ............... 23,182,565,794................ 10 ......................16.................... 12 .........................38

OM0000004735 ...........  SEMBCORP SALALAH............................................ 250,001 ............ 15,015......................14 ............0.061 ........... 0.067 ...........0.060........... 0.067............. 0.061............ 0.006 ............. 9.836 ................0.067 ..............0.060...................0.067................ 0.100 ......63,956,321
OM0000001301 ............  DHOFAR CATTLE........................................................10,000 .................. 855........................2........... 0.086........... 0.086 ...........0.085........... 0.085 .............0.079 ........... 0.006 ............. 7.595 ................0.085..............0.077...................0.085................ 0.100 ........6,872,250
OM0000004933 ...........  AL SUWADI POWER ........................................................R 100 ....................... 4........................ 1 ........... 0.043 ........... 0.043 ...........0.043........... 0.043.............0.040 ........... 0.003 ............. 7.500 ................0.043............. 0.000...................0.043 ............... 0.100 ...... 30,719,473
OM0000007084 ...........  MCT DESALINATE....................................................... 4,325 .................. 502........................ 1 ............0.116 ........... 0.116 ............ 0.116 ............0.116 ............. 0.111............ 0.005 ............. 4.505 ................ 0.116 ............. 0.000................... 0.116................ 0.100 ......18,043,846
OM0000004925 ...........  ALBATINAH POWER.................................................R 32,876 ...............1,209........................4 ........... 0.036........... 0.037 ...........0.036........... 0.037.............0.036 ............0.001 ............. 2.778 ................0.037 ..............0.035...................0.038................ 0.100 ..... 24,970,835
OM0000005260 ...........  OMAN ARAB BANK ....................................................27,000 ...............3,407........................5 ............0.125 ........... 0.128 ...........0.125........... 0.128 ............. 0.125............ 0.003.............2.400 ................0.128 .............. 0.118...................0.128 ................ 0.100 ... 213,684,480
OM0000001418 ............  RAYSUT CEMENT ........................................................ 1,900 .................. 363........................3 ............0.191 ........... 0.198 ........... 0.191 ........... 0.198 ............. 0.195............ 0.003 ............. 1.538 ................0.198 ..............0.190...................0.196 ................ 0.100 ..... 39,600,000
OM0000001319 ............  ALUMINIUM PROD. ...................................................25,525 ...............2,052........................5 ........... 0.080........... 0.081 ...........0.080........... 0.080 .............0.080 ........... 0.000 .............0.000 ................0.080..............0.080...................0.080 ............... 0.100 .........2,685,716
OM0000001566............  OMAN FISHERIES ...................................................... 77,100 ...............8,387..................... 10 ............0.109 ........... 0.109 ...........0.108........... 0.109 ............. 0.109 ........... 0.000 .............0.000 ................0.109..............0.109...................0.108 ................ 0.100 ......19,846,545
OM0000001590 ............  MUSCAT FINANCE..................................................  270,307 ............17,050......................19........... 0.064...........0.064 ...........0.063........... 0.063.............0.063 ........... 0.000 .............0.000 ................0.063 ..............0.063...................0.064 ............... 0.100 ...... 19,350,218
OM0000002549 ...........  BANK DHOFAR...........................................................R  2,550,402 ..... 351,955........................6 ............0.138 ........... 0.138 ...........0.138 ............0.138 ............. 0.138............ 0.000.............0.000 ................0.138.............. 0.138...................0.145 ................ 0.100 ... 413,496,498
OM0000002804 ...........  ASAFFA FOODS ............................................................ 55,567 .............15,670..................... 20 ........... 0.282 ...........0.282 ...........0.282........... 0.282.............0.282 ........... 0.000 .............0.000 ................0.282..............0.282...................0.282 ............... 0.100 ..... 33,840,000
OM0000003521............  GALFAR ENGINEER. ...............................................  2,588,358 ...... 430,138..................... 85 ............0.166 ........... 0.167 ...........0.164 ............0.165 ............. 0.165............ 0.000 .............0.000 ................0.165.............. 0.165...................0.165 ................ 0.100 ......33,492,764
OM0000007910............  AMAN REAL ESTATE .................................................. 4,752 .................. 447........................2 ........... 0.094 ...........0.094 ...........0.094........... 0.094.............0.094 ........... 0.000 .............0.000 ................0.094..............0.093...................0.094 ............... 0.100 ..... 18,800,000
OM0000008710 ............  BARKA DESALINATION .............................................1,874 .................. 255........................ 1 ............0.136 ........... 0.136 ...........0.136 ............0.136 ............. 0.136............ 0.000.............0.000 ................0.136.............. 0.136...................0.143................ 0.100 ......10,270,992
OM0000004420 ...........  BANK NIZWA ................................................................A 78,000 ............... 7,558........................7 ........... 0.097 ........... 0.097 ...........0.096........... 0.096 .............0.097 ...........-0.001 ............-1.031 ................0.096 ..............0.096...................0.098................ 0.100 .... 214,747,491
OM0000002028 ...........  GULF INT.CHEMI. ........................................................3,000 .................. 276........................ 1 ........... 0.092 ........... 0.092 ...........0.092........... 0.092.............0.093 ...........-0.001 ............-1.075 ................0.092..............0.092...................0.000 ............... 0.100 ........1,932,000
OM0000004768 ...........  MADINA TAKAFUL ....................................................39,994 ...............3,435........................6 ........... 0.086 ........... 0.086 ...........0.085 ........... 0.085 .............0.086 ...........-0.001 ............-1.163 ................0.085..............0.085...................0.086................ 0.100 ......14,875,000
OM0000001772............  ALANWAR INVESTMENT ...................................... 61,106 ...............4,888........................6 ........... 0.080 ...........0.080 ...........0.080........... 0.080 ............. 0.081............-0.001 ............-1.235................0.080..............0.080...................0.083................ 0.100 ..... 16,000,000
OM0000001897............  MAJAN COLLEGE ......................................................... 3,450 ..................490........................ 1 ............0.142........... 0.142 ...........0.142 ........... 0.142 ............. 0.145............-0.003........... -2.069 ...............0.142 ..............0.142...................0.144 ................ 0.100 ......12,780,000
OM0000001160 ............  NATIONAL GAS .........................................................  245,000........... 32,328..................... 22 ............0.133 ........... 0.133 ........... 0.131............0.131 ............. 0.135............-0.004 ........... -2.963 ............... 0.131 ...............0.131...................0.132................ 0.100 ...... 11,135,000
OM0000002341 ............  OMAN CHLORINE........................................................... 200 .....................94........................ 1 ........... 0.468 ........... 0.468 ...........0.468........... 0.468 ............. 0.518 ............-0.050 ........... -9.653 ...............0.468..............0.468...................0.560 ............... 0.100 ...... 31,872,512
OM0000001186 ............  NATIONAL BISCUIT........................................................390 ............... 1,369........................ 1 ............3.510 ........... 3.510 ...........3.510............3.510 .............3.900 ...........-0.390 .......... -10.000 ..............3.510............. 0.000...................3.900 ............... 1.000 ........ 3,510,000
Total ..................................23 ........................................................................................ 6,331,227 .......897,747...................223 .............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................
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Saudi Arabia’s economy 60% more resilient to oil 

market shocks as a result of Vision 2030 reforms

RIYADH: Saudi Arabia’s econ-
omy, measured by total gross 
domestic product (GDP), is es-
timated to become 60 per cent 
more resilient to oil price shocks 
by 2030, according to a new study 
by the King Abdullah Petroleum 
Studies and Research Centre 
(KAPSARC). 

Vision 2030’s economic re-
forms will make Saudi house-
holds’ consumption 40 per cent 
less volatile, stabilise economic 
activity, employment levels and 
household income, improving the 
overall well-being of households 
in the long-term.

The study, “Resilience of Saudi 
Arabia’s Economy to Shocks: 
Eff ects of Economic Reforms,” 
employs a KAPSARC model that 
mimics the economy’s response 
to external shocks. It uses eco-
nomic data - GDP, investment, 
and household income - before 
and after the implementation of 
Vision 2030’s economic reforms 
are completed, such as diversify-
ing the economy away from oil. 
Ultimately, when simulating eco-
nomic response, the lower it is to 
external shocks, the more resil-
ient the economy is.

“As expected for the world’s 
largest oil exporter, oil price 
shocks are a major source of mac-
roeconomic fl uctuations. Ending 
this vulnerability is the core of Vi-
sion 2030, as the Kingdom aims to 
diversify its economy,” explained 
Dr Axel Pierru, KAPSARC’s En-

ergy Macro & Microeconomics 
Programme Director.

Dr Hossa Almutairi, a co-au-
thor of the study, highlighted that 
“resilience to external shocks re-
sults in more stable economic ac-
tivity, which is highly benefi cial to 
businesses and households.”

Saudi Arabia’s oil reserves will 
remain an important source of 
revenue for the country in the long 
term. The Kingdom will increase 
its oil production capacity by 
one million barrels per day in the 
coming years. At the same time, 
the transformation of the Saudi 

economy will continue, leveraging 
the reforms implemented in 2016
to improve the business environ-
ment and boost the private sector.
Saudi Arabia is now ranked 24th
based on the IMD global competi-
tiveness indicator.

In this new, enabling environ-
ment, economic diversifi cation 
has already started taking off . 
Since 2015, the number of indus-
trial facilities in the Kingdom has 
already increased by almost half, 
and the services sector has ex-
panded by one-tenth. 

A report released in August by 

the International Monetary Fund 
(IMF) projects Saudi GDP growth 
of 7.6 per cent this year, overtak-
ing India to become the world’s 
fastest-growing economy.

Before the implementation of 
the Vision, Saudi Arabia’s eco-
nomic growth and government 
spending were closely linked to 
oil prices. This meant the Saudi 
economy was historically less sta-
ble than more developed and di-
versifi ed economies. This had ex-
pensive repercussions for Saudi 
households and businesses.

Historically, the Kingdom pro-
tected the domestic economy 
from oil price swings by acting 
within OPEC to stabilise the oil 
market. It also used its deposits 
and reserves at the Saudi Central 
Bank as a buff er to separate gov-
ernment spending from oil rev-
enue fl uctuations.

However, the increased resil-
ience brought by Vision 2030 is 
a game changer since it brings 
structural reforms that decouple 
the economy from the vagaries of 
the oil price.

KAPSARC President Fahad 
Alajlan explained, ‘’As we wit-
nessed during the Covid pan-
demic, resilience is critical to 
any economy to withstand ma-
jor shocks. The Saudi Vision has 
increased the resilience of the 
economy and as we get closer to 
2030, we expect it to be even more 
resilient as more reforms are im-
plemented.” - SPA

N E W  S T U D Y

ECONOMIC REFORMS: Vision 2030’s economic reforms will 

make Saudi households’ consumption 40 per cent less volatile,

stabilise economic activity, employment levels and household

income, improving the overall well-being of households in the 

long-term. . – Photo used for illustrative purpose only

Apple drops plan 
to boost iPhone 
production as
demand falters

CALIFORNIA: Apple is dropping 
plans to increase production of its
new iPhones this year after an an-
ticipated surge in demand failed to
materialise, Bloomberg News re-
ported, citing people familiar with
the matter. The company told sup-
pliers to curtail eff orts to increase
assembly of its fl agship iPhone
14 product family by as many as 6
million units in the second half of 
this year, Reuters reported.

Instead, the Cupertino, Califor-
nia-headquartered company will
aim to produce 90 million hand-
sets for the period, nearly the same
number as a year ago and in line
with Apple’s original forecast this
summer, the report said. Demand
for the higher-priced iPhone 14
Pro models is stronger than for the
entry-level versions and at least one
Apple supplier is shifting produc-
tion capacity from lower-priced iP-
hones to premium models. -BNA

T E C H N O L O G Y

Solar mini-grids can power 
half a billion people by 2030
WASHINGTON: Solar mini-
grids can provide high-quality un-
interrupted electricity to nearly 
half a billion people in unpowered 
or underserved communities and 
be the least-cost solution to close 
the energy access gap by 2030.

But to realise the full potential 
of solar mini-grids, governments 
and industry must work together 
to systemically identify mini-grid 
opportunities, continue to drive 
costs down, and overcome barri-
ers to fi nancing, says a new World 
Bank report.

Around 733 million people – 
mostly in Sub-Saharan Africa – 
still lack access to electricity. The 
pace of electrifi cation has slowed 
down in recent years, due to the 
diffi  culties in reaching the remot-
est and most vulnerable popula-
tions, as well as the devastating 
eff ects of the COVID-19 pandem-
ic. At the current rate of progress, 
670 million people will remain 
without electricity by 2030.

“Now more than ever, solar 
mini-grids are a core solution for 
closing the energy access gap,” 
said Riccardo Puliti, Infrastruc-
ture Vice President at the World 
Bank. “The World Bank has been 
scaling up its support to mini-
grids as part of helping countries 
develop comprehensive electri-
fi cation programmes. With $1.4 
billion across 30 countries, our 
commitments to mini-grids rep-
resent about one-quarter of the 
total investment in mini-grids by 
the public and private sectors in 
our client countries. 

Several actions
“To realise mini grids’ full poten-
tial to connect half a billion peo-
ple by 2030, several actions are 
needed, such as incorporating 
mini-grids into national electrifi -
cation plans and devising fi nanc-
ing solutions adapted to mini-grid 
projects’ risk profi les.”

The deployment of solar mini-

grids has seen an important ac-
celeration, from around 50 per 
country per year in 2018 to more 
than 150 per country per year 
today, particularly in countries 
with the lowest rates of access to 
electricity. This is the result of 
falling costs of key components, 
the introduction of new digital so-
lutions, a large and expanding co-
hort of highly capable mini-grid 
developers, and growing econo-
mies of scale.

Solar mini-grids have become 
the least-cost way to bring high-
quality 24/7 electricity to towns 
and cities off  the grid or experi-
encing regular power cuts. The 
cost of electricity generated by 
solar mini-grids has gone down 
from $0.55/kWh in 2018 to $0.38/
kWh today. Modern solar mini-
grids now provide enough elec-
tricity for life-changing electric 
appliances, such as refrigerators, 
welders, milling machines or e-
vehicles. -WAM

W O R L D  B A N K
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to monitor
breathing,
heart rate

g
Our research opens up 
exciting possibilities
for wearable sensors in
everyday clothing. By 
monitoring breathing,
heart rate, and gases, 
they can already be 
seamlessly integrated, 
and might even be able
to help diagnose and
monitor treatments of 
disease in the future

Potential applica-
tions range from
monitoring ex-
ercise, sleep, and

stress to diagnosing and
monitoring disease through
breath and vital signs.

Spun from a new Im-
perial-developed cotton-
based conductive thread
called PECOTEX, the sen-
sors cost little to manufac-
ture. Just $0.15 produces
a metre of thread to seam-
lessly integrate more than
ten sensors into clothing,
and PECOTEX is compat-
ible with industry-standard
computerised embroidery 
machines.

The fi rst author of the

research Fahad Alsha-
bouna, PhD candidate at
Imperial’s Department of 
Bioengineering, said: “The
fl exible medium of clothing 
means our sensors have a 
wide range of applications.
They’re also relatively easy 
to produce which means
we could scale up manufac-
turing and usher in a new
generation of wearables in
clothing.”

The research team
embroidered the sensors
into a face mask to moni-
tor breathing, a T-shirt to
monitor heart activity, and
textiles to monitor gases
like ammonia, a component
of the breath that can be

used to track liver and kid-
ney function. The ammonia 
sensors were developed to
test whether gas sensors
could also be manufactured
using embroidery.

Fahad added: “We dem-
onstrated applications in
monitoring cardiac activity 
and breathing, and sensing 
gases. Future potential ap-
plications include diagnos-
ing and monitoring disease
and treatment, monitoring 
the body during exercise,
sleep, and stress, and use
in batteries, heaters, anti-
static clothing.”

The research is pub-
lished today in Materials
Today.

Wearable sensors, like those on 
smartwatches, let us continu-
ously monitor our health and 
wellbeing non-invasively. Until 
now, however, there has been 
a lack of suitable conductive 
threads, which explains why 
wearable sensors seamlessly 
integrated into clothing aren’t 
yet widely available.

 Enter PECOTEX. Devel-
oped and spun into sensors by 
Imperial researchers, the mate-
rial is machine washable, and is 
less breakable and more electri-
cally conductive than commer-
cially available silver-based 
conductive threads, meaning 
more layers can be added to cre-
ate complex types of sensor.

Lead author Dr Firat Guder, 
also of the Department of Bio-
engineering, said: “PECOTEX 
is high-performing, strong, and 
adaptable to diff erent needs. 
It’s readily scalable, meaning 
we can produce large volumes 
inexpensively using both do-
mestic and industrial comput-
erised embroidery machines.

“Our research opens up ex-
citing possibilities for wearable 
sensors in everyday clothing. 
By monitoring breathing, heart 
rate, and gases, they can already 
be seamlessly integrated, and 
might even be able to help diag-
nose and monitor treatments of 
disease in the future.”

Next, the researchers will 
explore new application areas 
like energy storage, energy har-
vesting and biochemical sens-
ing, as well as fi nding partners 
for commercialisation. -ANI

Scientists embed
sensors into T-shirts

IMPERIAL RESEARCHERS HAVE EMBEDDED NEW LOW-COST SENSORS INTO T-SHIRTS AND FACE 
MASKS THAT TRACK BREATHING AND HEART RATE.

SEAMLESS SENSORS
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Hurricane warning 
extended as Florida 
braces for potentially 
devastating Ian
Picture shows yachts 
berthing in a bay 
in Miami, Florida, 
the United States. A
hurricane warning 
has been extended 
southward on the west
coast of the US state of
Florida to Chokoloskee, 
forecasters said. Xinhua

Exhibition of antiquities 
held in Egypt to mark World
Tourism Day
Visitors view ancient Egyptian
statues during a temporary
exhibition of antiquities 
at Egyptian Museum in 
Cairo, Egypt. The Egyptian 
Museum on Tuesday opened 
a temporary exhibition of
antiquities to mark World
Tourism Day, which coincides
this year with the 200th 
anniversary of the creation 
of the fi eld of Egyptology 
and the decoding of ancient 
hieroglyphs. Xinhua

Mozambique starts to
vaccinate adolescents

against COVID-19
A student receives a jab

of vaccination against
COVID-19 in a school in

Maputo, Mozambique.
Xinhua

Daily life in Slavyansk
Kids enjoy swings in
Slavyansk. Xinhua

World Tourism 
Day celebrated in 
Lalitpur, Nepal
Girls in traditional 
attire perform
during a
celebration for the 
World Tourism Day 
at Patan Durbar
Square in Lalitpur,
Nepal. Xinhua

Amman Jazz 
Festival celebrated 

in Jordan
Artists perform 

during the Amman 
Jazz Festival in the 

town of Al-Fuheis 
near Amman, 

Jordan. Xinhua

Egypt seeks 25-30% annual increase in foreign 
tourists: Minister
People attend an evening ceremony held at the 
Egyptian Museum in Cairo, Egypt. An evening 
ceremony was held at the Egyptian Museum to mark 
the annual World Tourism Day on Tuesday, which 
coincides this year with the 200th anniversary of the 
creation of the fi eld of Egyptology and the decoding of 
ancient hieroglyphs. Xinhua
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RESEARCHERS atRRIndiana University RRSchool of MedicineRR
are coming up with fresh ap-
proaches to investigate why 
antibiotic results in perma-
nent hearing loss and the
death of hair cells in people.

The researchers de-
scribed how they discov-
ered the autophagy mecha-
nism in hair cells that is
connected to the perma-
nent hearing loss caused
by aminoglycosides, a fam-
ily of antibiotics, in a study 
that was just published in
Developmental Cell. The
researchers also created

one of the fi rst laboratory 
models that are resistant to 
hearing loss brought on by 
aminoglycosides. Accord-
ing to Bo Zhao, PhD, assis-
tant professor of otolaryn-
gology-head & neck surgery, 
“this work fi nds numerous 
possible treatment targets 
for reducing hearing loss in-
duced by aminoglycosides.”

One of the primary causes 
of hearing loss in people is 
ototoxicity, or hearing loss 
brought on by drugs. There are 
more than 48 million hearing-
related issues in the US.

For almost a century, se-
rious infections have been 

treated using aminoglyco-
sides. Due to its low cost and 
low prevalence of antibiotic 
resistance, the medication 
is the fi rst-line treatment 
for life-threatening infec-
tions, particularly in devel-
oping nations. However, it 
has been reported that in 
20-47 per cent of patients, 
it causes the death of hair 
cells, which leads to per-
manent hearing loss. The 
underlying mechanisms 
are unclear. In the inner ear, 
hair cells are in charge of 
sound reception.

Zhao employed biochemi-
cal screening to fi nd proteins 

present in hair cells. Zhao’s
lab studies the molecular
pathways causing hearing 
loss. They initially found
that aminoglycosides bind to
the RIPOR2 protein, which
is important for hearing.

We think that RIPOR2 is
necessary for aminoglyco-
side-induced hair cell death
since aminoglycosides spe-
cifi cally cause a fast locali-
zation change of RIPOR2 in
hair cells, according to Zhao.

In the lab, the researchers
created a mouse with nor-
mal hearing but drastically 
reduced RIPOR2 expres-
sion. Zhao claimed that after

receiving treatment with 
aminoglycosides, the model 
neither had severe hair cell 
death nor hearing loss.

“The autophagy mecha-
nism in hair cells is then
regulated by RIPOR2, we
later learned. Knowing this,
we created other laboratory 
mice that did not express
a number of essential au-
tophagy proteins and did not
experience hearing loss or
hair cell death when exposed
to the antibiotic “According 
to Jinan Li, PhD, a postdoc-
toral fellow in the Zhao lab
and the paper’s fi rst author.

According to the study’s

authors, future research
may employ the proteins
discovered in this study as
therapeutic targets to pre-
vent hearing loss brought
on by aminoglycosides.

The article’s authors
also include Ulrich Muel-
ler, PhD, Bloomberg Dis-
tinguished Professor of 
Neuroscience and Biology 
at Johns Hopkins Univer-
sity, Chang Liu, PhD, a 
postdoctoral fellow in the
Zhao group, and Zhao and
Li. The National Institutes
of Health and Indiana Uni-
versity School of Medicine
funded the study. -ANI

New research shows 
how to prevent

ANTIBIOTIC-RELATED 
HEARING LOSS

One of the primary 

causes of hearing loss 

in people is ototoxicity, 

or hearing loss brought 

on by drugs. There are 

more than 48 million 

hearing-related issues 

in the US.
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Benefit with comfortable 
drives in Ford Expedition 

MUSCAT: The Ford Expedition 
is an ideal choice for those looking 
to make the most of every journey 
with their family that too with 
space and comfort. 

The Ford Expedition ranks well 
when it comes to space, comfort, 
features and capability.

Off ering pure driving thrill is 
a 3.5-litre EcoBoost engine with 

standard Auto Start-Stop plus a 
class exclusive new 10-speed auto-
matic transmission. The Expedition 
off ers best-in-class fuel economy 
and power, with up to 375 horse-
power and 637Nm torque available. 

Making every drive a joy are the 
driver-assist technologies, high-
strength, aluminium-alloy body 
and redesigned high-strength 
steel frame for rugged off -road and 
strong towing capabilities. 

In terms of safety, Ford has 
thoughtfully equipped the Expe-
dition with impressive safety fea-

tures. It includes collision avoid-
ance detection system that helps 
drivers avoid other vehicles or 
pedestrians, while available Blind 
Spot Information System helps 
monitor blind spots outside the 
driver’s immediate view.

In addition, Expedition off ers 
connectivity technologies and 
convenience features, including – 
Wireless charging, SYNC® 3, Pow-
er in every row: With four 12-volt 
power points, six USB chargers 
and a 220-volt power outlet that 
lets passengers stay charged and 

connected; Advanced cargo man-
ager with an adjustable shelf, and 
Panoramic Vista Roof.

The Ford Expedition also off ers 
the best towing capability of any 
full-size SUV, together with fea-
tures such as Pro Trailer Backup 
Assist, which makes backing up a 
trailer as easy as turning a knob. 
Plus, an available power liftgate 
makes loading cargo easy.

The Expedition has impressive 
space that can comfortably seat up 
to 8 people with their luggage. This 
full-size SUV makes modern fam-
ily adventures more comfortable 
during short and long trips alike.

The Expedition is the fi rst full-
size utility SUV to feature a slid-
ing second-row seat with tip-and-
slide functionality, providing easy 
access to the third row without the 
need to fi rst remove a child safety 
seat. Once in the third row, even 
adults will appreciate more leg-
room and reclining seats.

In Oman, Ford vehicles are 
brought to you by Arabian Car 
Marketing Co.

The Expedition 

off ers best-in-class 

fuel economy and 

power, with up to 

375 horsepower

and 637Nm torque

available

Aster Volunteers 

launches 2nd edition 

of ‘Heart2Heart Walks’

MUSCAT: Aster Volunteers, 
the global CSR arm of Aster DM 
Healthcare, one of the largest 
integrated healthcare provider 
network in GCC and India, has 
launched the second edition of 
‘Heart2Heart Walks’ on occasion 
of World Heart Day. 

The global initiative aims to 
encourage people to walk for 
their heart health, while also pro-
viding them with a greater cause 
of saving the lives of underprivi-
leged children in need of heart 
surgery.

The second edition of #Heart-
2Heart by Aster Volunteers com-
menced today at Aster Royal 
Hospital and will run until 16th 
October 2022. During this pe-
riod, individuals wishing to par-
ticipate can register online via 
heart2heart.astervolunteers.com 
and walk a minimum of 10,000 
steps per day for 2 weeks of the 
campaign period. With the com-
bined eff orts of the participating 
individuals, Aster DM Founda-
tion will be donating INR100 
for minimum 10,000 steps a day, 
towards Pediatric Cardiac Sur-
gery for underprivileged children 
through Aster Volunteers Treat-
ment Aid programme in India 

Flagging off  the initiative, Dr 
Ashendu Pandey – CEO, Aster 
Hospitals & Clinics Oman, said, 
“Cardiovascular diseases are the 

leading cause of deaths globally, 
however, half of these can be pre-
vented. In India, 2 million chil-
dren have undetected congenital 
heart issues. Through the Heart-
2Heart Walk initiative by Aster 
Volunteers, we at Aster want to 
encourage people to take proac-
tive measures to safeguard their 
heart health and support under-
privileged children with cardiac 
ailments in gaining a healthy fu-
ture. Our eff orts are in line with 
WHO’s theme of World Heart 
Day 2022 - ‘Use Heart for Every 
Heart’. Let us give hope to people, 
lets walk for our own health and 
for the smiles of underprivileged 
kids.”

Last year, the ‘Heart2Heart 
Walks’ organised by Aster Vol-
unteers had contributed INR2.26 
million for pediatric-cardiac 
surgeries of underprivileged 
children, towards the right di-
rection of touching little lives 
and promising them a healthier 
tomorrow. To contribute this 
year, participants will need to re-
cord their steps on their gadgets/
smartphones and share their step 
count through screenshots on 
heart2heart.astervolunteers.com 
or whatsapp it onOman number 
- +968 92167864. Alternatively, 
one can upload it in on their so-
cial media channel with #Heart-
2Heart and #Astervolunteers.

W O R L D  H E A R T  D A Y

Asalah referral scheme with

guaranteed cash prizes up 

to OMR2,000 gets excellent 

customer response

MUSCAT: In line with the bank’s 
vision ‘To serve you better, every-
day’, Bank Muscat, the leading 
fi nancial services provider in the 
Sultanate, launched its special 
Asalah referral scheme for 2022 
earlier in the year.

The scheme, which off ers guar-
anteed cash prizes worth up to 
OMR2,000 for successful Asalah 
referrals, has been getting an ex-
cellent response from customers. 
It has been hailed as an excellent 
example of the bank’s continuous 
innovation in serving customers 
better every day. All that existing 
Asalah Priority Banking Custom-
ers have to do is to successfully 
refer new customers to Asalah 
Priority Banking during the pro-
motional period which ends on 31 
December 2022. 

A reward of OMR100 per 
successful referral will be paid 
out once the referred customer 

meets all eligibility criteria for a 
minimum of three months after 
opening an Asalah account with 
the bank. Existing customers can 
win up to OMR2,000 by making 
up to 20 successful referrals dur-
ing this year.

All that customers need to do 
is to download the referral form 
from the bank’s website, fi ll up 
the details of the referrer and 
the referee and then email it to 
AsalahReferral@bankmuscat.
com. The referee should ensure 
that the account is opened and 
their salary or deposit should be 
credited within 30 days of the 
date of referral, to be eligible for 
participation in the scheme. 

Cash rewards of OMR100 each 
will be credited directly to both 
the referrer’s and referee’s ac-
count for maintaining the eligi-
bility criteria during the 3-month 
review period.

B A N K  M U S C A T

Jumeirah Muscat Bay launches renowned Pedi:Mani:Cure 

Studio by Bastien Gonzalez for the fi rst time in Oman

MUSCAT: The best kept secret for 
picture-perfect hands and feet has 
opened at Jumeirah Muscat Bay.

Taking wellness in the Sultanate 
to the next level, Pedi:Mani:Cure 
Studio by Bastien Gonzalez is the 
epitome of foot and hand care. 
Combining unique treatment con-
cepts developed by experts in the 
French medical pedicure fi eld with 
specialised, innovative products 
developed in collaboration with 
cosmetologists and formulated us-
ing responsibly sourced natural in-
gredients, powerful plant extracts 
and essential oils, Pedi:Mani:Cure 
Studio by Bastien Gonzalez will 

leave you walking on air.
A pioneer in the fi eld of bespoke 

hand and foot beauty for over two 
decades, Bastien Gonzalez is a rec-
ognised and award-winning pedi-
cure-podiatrist with outlets in lux-
ury hotel establishments around 
the world. The uniqueness of his 
concept lies in the synergy be-
tween treatment, beauty and well-
being. His treatment protocols are 
based on medical-grade care for 
the nail, resulting in restored, in-
credibly shiny and healthy nails. 
The ultimate secret of these ex-
ceptional treatments are their 
relaxing properties: whether for a 

hand or foot treatment, a massage 
is performed which relieves any 
muscle tension or heaviness from 
toe-to-knee or fi nger-to-elbow.

“At Jumeirah Muscat Bay, we 
are committed to working with 
leading wellness practitioners 
from around the world to off er ex-
clusive treatments and products 
that get results. We are delighted to 
partner with award-winning Bast-
ien Gonzalez to provide our guests 
with his breakthrough treatments, 
which will deliver a truly trans-
formational experience for our 
guests,” said Zeki Ozal, General 
Manager - Jumeirah Muscat Bay.

F O O T  A N D  H A N D  C A R E
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