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HIS MAJESTY RECEIVES THANKS CABLE

Muscat: His Majesty Sultan Haitham bin Tarik
has received a cable of thanks from President Dr.
Shavkat Mirziyoyev of Uzbekistan in reply to His
Majesty’s congratulatory cable on being re-elected
as his country’s President. In the cable, President Dr.
Shavkat expressed his appreciation for His Majesty’s
heartfelt sentiments. He underscored the importance |
of boosting relations and cooperation between the 2
two countries to achieve the interests of the two
countries’ peoples. He also wished His Majesty
good health and happiness and the Omani people
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ENOUGH STOCK OF RICE IN
OMAN, ASSURES MINISTRY

The Ministry of Agriculture,
Fisheries and Water Resources
(MAFWR) confirmed that

the strategic stock of rice in
the Sultanate of Oman was
sufficient and there was no
need toworry. >A5
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Five injured
airlifted for
treatment

Times News Service

MUSCAT: Five injured people
were airlifted for treatment by
the Royal Oman Police from the
Wilayat of Haima.

“Post-midnight on August 1,
2023, a chopper airlifted three in-
jured people from Haima Hospital
to Nizwa Hospital for treatment
after breakdown of their vehicle in
Wilayat of Haima,” the ROP said.

In another incident, police air-
lifted two female citizens in seri-
ous condition from the Wilayat
of Haima to Nizwa Hospital for
treatment after their vehicle met
with an accident. Six citizens
were travelling in the vehicle out
of which four are admitted to
Haima Hospital.

TOP THREE INSIDE STORIES

Transport minister
tours road projects

Eng. Said Hamoud Al
1Ma’awali, Minister of

Transport, Communications
and Information Technology, and
Sayyid Ibrahim Said Al Busaidi,
Governor of Musandam, went on
tour of strategic projects in the
Musandam Governorate.>A3

Oman Sail, Asyad fo
empower Omani youth

Oman Sail and Asyad
2 Group, Oman’sleading
global integrated
logistics provider, have sealed
apartnership to use sailing to

support youth development
across the nation. >A8

0il exports of Oman
reach 153mn barrels

The Sultanate of Oman’s
8 total oil exports by the
end of June 2023 stood
at152,963,300 barrels with an
average oil barrel price of $81.4,

according to the data issued by
the NCSI. >B1

SAYYID SHIHAB REGEIVES AMBASSADOR OF UK

HH Sayyid Shihab bin Tarik Al Said, Deputy Prime Minister for Defence Affairs, received
in his office on Tuesday Dr. Liane Saunders, Ambassador of the United Kingdom (UK)

appointed to the Sultanate of Oman. HH Sayyid Shihab wished the ambassador success
in carrying out her duties in Oman. During the meeting, the two sides reviewed hilateral
relations and discussed matters of mutual interest. —ona

‘PRAGTIGE OF HIDDEN TRADE HAS
NEGATIVE IMPAGT ON EGONOMY’

Senior official says the new measures will go

a long way in combating the hidden trade

Times News Service

MUSCAT: The practice of hidden
trade in the Sultanate of Oman has
been going on for the past many
years. In a major clampdown on
the hidden trade, the Ministry of
Commerce, Industry and Invest-
ment Promotion (MoCIIP) has

Oman jumps 16 places in industrial

MUSCAT: Oman took giant
strides, rising from 72nd global po-
sition in 2016 to 56th place in 2023
year in the Competitive Industrial
Performance Index.

The report, which indicates that
Oman jumped by 16 places in just
7 years, reflects the acceleration
of industrial competitiveness over
the past years.

The Sultanate of Oman isranked
5th in the Arab region in the Com-
petitive Industrial Performance
(CIP) Report 2023, issued by the
United Nations Industrial Devel-
opment Organisation (UNIDO).

The report notes that, seen
through the Competitive Perfor-
mance Index, Oman ranked 56th
globally as a result of improve-
ment in the diversification of
added value sector industrial ac-

announced stringent measures to
curb the practice with hefty fines
imposed on the guilty companies
and traders.

The ministry believes that hid-
den trade has had a negative im-
pact on the national economy and
local markets, which include cases
of commercial fraud, impact on
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tivities, coupled with a hike in the
size of industrial exports, vis-a-vis
the volume of global industrial
exports.

Oman is expected to maintain
the pace in the near future, most

notably through the implementa-
tion of an industrial strategy de-
veloped by the Ministry of Com-
merce, Industry and Investment
Promotion. The strategy seeks
to motivate the industrial sec-

labour market regulations, unfair
competition with entrepreneurs
and small and medium enterpris-
es, and tax evasion, among others.

The hidden trade is seen as
enabling an expatriate to practice
business and commercial activi-
ties while he is not authorised to
do so, through the use of licences,
commercial registers, and approv-
als issued to a person - be it a citi-
zen or his company.

Managed by expats

In his remarks to Shabiba radio,
Mubarak bin Mohammed Al Do-
hani, Director General of Com-
merce at the Ministry of Com-

merce, Industry and Investment
Promotion, said: “We found out
that there are many commercial
activities owned by Omani citi-
zens but managed completely by
expatriates.

“This practice of hidden trade
is what we are keen to stop. The
practice begins when an expatriate
persuades a citizen to open a com-
mercial register in his name. Once
itis done, the expatriate takes over
the payment of all fees and taxes.”

The Ministry of Commerce,
Industry and Investment Promo-
tion issued a Ministerial Resolu-
tion No. (412/2023) for combating
hidden trade in cooperation with

competitiveness index

tor and augment its contribution
to the gross domestic product
(GDP), placing Oman on track to
become one of the world’s active
industrialisation centres.

Competitiveness
Saleh Said Masan, Undersecre-
tary of the Ministry of Commerce,
Industry and Investment Promo-
tion for Commerce and Indus-
try, pointed out that the progress
made by Oman in the CIP report
reflected the country’s keenness
to consolidate the industrial sec-
tor’s competitiveness. This, he ex-
plained, is envisaged through the
implementation of programmes
and initiatives of the Industrial
Strategy 2040.

The Industrial Strategy 2040
constitutes a general guideline for

industrial development in Oman,
said Masan, noting that this strat-
egy would upgrade converting in-
dustries through the application
of modern technology. The move
would bolster the expansion of
the Omani industry regionally
and internationally and empower
it to develop innovative products,
he added.

Developing initiatives

The ministry is currently em-
barked on developing initiatives
to raise the efficiency of the indus-
trial sector, support a trend to use
4IR technologies in production,
develop administrative and finan-
cial competencies of entrepre-
neurs in the industrial sector and
empower national industries that
access global markets. with ona inputs

a number of government agencies
in the Sultanate of Oman and to
minimise its economic and social
repercussions on business owners
and society.

The decision will come into
force after 90 days from the date of
its publication on July 30 in the of-
ficial gazette.

Al Dohani said: “During the
Covid-19 pandemic, many faulty
commercial activities that could
be termed “hidden trade” were ex-
posed as many expats left Oman,
leaving behind loss-making com-
mercial activities for citizens to
take care as they were the owners
of the commercial register.” >A5
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Oman-based dance troupe
wins award in Spain event

Times News Service

MUSCAT: A team of dancers
from Oman posted a perfect
score and won a global dance
championship in Spain, the or-
ganisers said.

The students of Delicious
Dance Academy (DDA) partici-
pated in the global dance open
championship in Spain recently.

The competition started from
19 July and continued till 22
July, 2023.

The team successfully bagged
two gold and one bronze medals
for Oman.

In the senior category, the team
got gold with a score of 97.5 while
in the junior category, they got
gold with a score of 86.5.

Shivika Bhatt in solo senior
claimed bronze with a score of
89.65. Adding cherry on the cake
was the zero degree team re-
ceiving cash prizes and became
second topper overall amongst
more than 1,000 entries across 35
countries which included, USA
, Canada , Spain, Portugal, Bel-

gium, Gibraltar , Canary Islands,
New Zealand, UAE, Qatar, Japan.
Germany etc.

The DDA students had attend-
ed the qualifying round of this
competition in May in Qatar and
were declared the overall topper
by a winning score of 96.67.

A team of 69 people travelled
to Spain out of which around
which 23 students participated
in three categories.

“We expected to win in some
categories, but never expected to
be the overall champions. We are
proud to say that we could man-
age to place Oman as the global
Champions in such a huge plat-
form of Global Dance Open,” said
Deepthi Suresh of DDA.

The organisers said that four
months of hard work has paid off.
“Indeed it is a proud moment for
all of us,” Deepthi added.

Delegation explores Ministry of Health's
experience in implementing WISN system

Muscat: A delegation from the
Kingdom of Bahrain was briefed
on the Ministry of Health’s
experience in implementing the
Workload Indicators of Staffing
Needs (WISN) system.

During the visit, the delega-
tion met with Fatma Moham-

med Al Ajmi, Undersecretary of
the Ministry of Health for Ad-
ministrative and Financial and
Planning Affairs. The delegation
discussed means of applying the
WISN system, as well as related
challenges and methods of tack-
ling those challenges. —ona

Job Announcement Q

Integrated Gas Company SAOC is seeking to fill the
following senior job vacancies (for Omani candidates only):

= Chief Executive Officer
» Chief Financial Officer

Apply through LinkedIn:
https://'www.linkedin.com/company/igcoman/jobs/

Closing date for submissions: 17 August 2023
For any inquiries, please contact: career@igcoman.om

. About the company:

Integrated Gas Company is a state-owned enterprise entrusted with managing
all allocations, assets, rights, and obligations of purchasing, selling, import
exporting, and transporting natural gas and relevant products on bel
Government of Oman.
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Transport minister
tours road projects
in Musandam region

Inspection was made
of the Diba-Lima-
Khasab road prior to
the implementation
of the project

KHASAB: Within the context |

of the attention accorded by
the government of His Maj-
esty Sultan Haitham bin Tarik
to develop the Governorate of
Musandam, Eng. Said Hamoud
Al Ma’awali, Minister of Trans-
port, Communications and
Information Technology, and
Sayyid Ibrahim Said Al Busaidi,
Governor of Musandam, went
on tour of strategic projects in
the governorate on Tuesday.
During the field visit, the two
officials took note of the progress
made on paving the Diba-Lima-
Khasab road prior to the imple-
mentation of the project.

They also listened to the pro-
ject managers’ views about pos-
sible challenges, as well as de-
mands made by people of the
Niyabat of Lima.

The visit covered beach sites
that would be accessible by land
after the construction of the road.
The officials discussed proposed
designs for projects benefiting the
Khub Al Shamsi area.

They also exchanged views
with government departments
about suitable measures to ad-
dress the difficulties involved in

designating areas for contractors’
equipment sites in each of Khas-
ab, Lima and Diba. Small and me-
dium enterprises (SMEs) will be
engaged in order to increase the
local added value.

The tour included the route of
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Khor Najd Road and its imple-
mentation plans, as well as Mooh
tunnel project. The officials lis-
tened to a briefing by Hutchison
Sohar Company, the new opera-
tors of Khasab Port project, who
elaborated on future plans to
develop the port. -ona
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Second version of public dialogue via Intikhab app to be launched

MUSCAT: The Ministry of Inte-
rior will launch on Wednesday the

with municipal councils’ third
term membership elections.

second version of public dialogue

via Intikhab app, which aims to
exchange views and present pro-
posals and ideas serving the public

interest.

The second version of such
dialogue gains impetus from the
success made by the first public
dialogue, launched in conjunction

Community engagement
The dialogue is in line with the
goals of Oman Vision 2040, which
seeks to enhance the principle of
community engagement.

The second dialogue provides
for video dialogue and audio re-
cording features that allow direct

visual contact among interlocu- councils in universities.
tors. It enables the participants to
discuss various issues related to
the electoral process—through live
video broadcasts in which a num-
ber of academics and interested
parties are hosted.

The dialogue session furnishes
a public arena for civil society
institutions, associations, heads
and members of student advisory

A wider platform

in the electoral process.

— ONA

Besides the main topics, the users
can formulate sub-themes, so that
the arena acts as a wider platform
for exchanging opinions and sub-
mitting proposals serving the con-
cept of community participation
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Barkal 2% BARKA WATER AND POWER COMPANY S.A.0.G
P.0. Box: 572, P.C.320, Barka. Tel.: 26896499, Fax: 26894387
oy
@ MANAGEMENT DISCUSSION AND ANALYSIS REPORT (02 2023) sl il ietinins
Overview . Dasal Switchgear monthly inspection completed
Wa are pleased to present Barka Water and Power Company SADG (BWPC) s Band and bar screen-12 & 3 slack switch and DP transmitter Notes a0 June 31 December
oparational performance and the un-audited financial statements for the period flushing and PM done. 2023 2022
ended 30 June 2023, s Sea waler intake bar screen#l and riser#4 dam board removal, i Ao
BWPC has a 2-year WPA extension for both RO-1 and RO-2 facilities and will oompteiad, ) e o
gxpire In March 2024, Power Senaration facilities hava been on majntenance ¢ Hypo battery morithly checking done. ASSETS
prasarvation contract since PWPA axpiry in February 2022 BO-1 and R0-2 have . Dosmg pump#1 & 3 instaliation, alignment and mspaclion done.
achieved 99.6% and 99.7% reliabifity respactively during the reporting period RO-1 plant: Mon-current assets
The financial results of the period are summarized as under = Cleaning In Place for Ultra Fitration units compleled Property, plant and equipment 62,986,708 64,788,680
Figures in Thousands Riyal Omani . Eﬂmh:nrle ljn:;i;BEhun 1nrlﬂack5t numI& Eggnlaif . Intangible assets 39:.9:: 41:,;23
. eawater intake dump valve actuator rep with new one due to inht-nf- it
Period Ended actuator malfunclion Right-0I-use assets 4 10,633
30 June 2023 . Rack-3 High Pressure pump 11 KV brakar closing confacior fallure Tot
al non-current assets 63,395,105 65,213,416
Gross Revenues 6734 ecasepiperir
" ir comprassor -1 coupling replaced and ol e attands - "
Gross Profit 1547 . New drainage pump provided for main tranch Current ':.rISE'E 2
Profit alter tax 550 0 All leakages in Sell Cleaning Filters arrested Inventories 10 3,924,574 4,586,405
Basic earnings per share — Riyal Omani 0.003 s Cleaning and calibration of analyzers complated Trade and other receivables 1" 2,570,430 4,706,880
«  Cartridge filters in unit # 2 replaced with new lilters Cash and bank balances 12 1,842,343 6.000.275
HSE RO-2 plani:
Safety continued to be the highest priority for the Enm}lalw. No salety incident o 140 modules of Micro Filtration system in unit # 4 replaced with | | Total current assets 8,337,347 15,383,561
was reportad during the period while utilizing the scheduled outage time avallable new one
to perform various maintenance activities. Tha team continued to damonstrate
vigiance and implementation of intarnational best practices related to satety, »  Seawatar Algae analyzer calibrated by third-party Total assels 71,732,452 80,596,977
Smularl'{_ the focus on environment resulted in no exceedances during the o  MNew Algae analyzer installafion complated and calibration in
paiod, Thera were no environmental excesdances during the quarter progress. EQUITY AND LIABILITIES
. Claaning In Place for for Micro Filtration units dong Capitat and
Operations . Membrane inspection for trains no.d & 5 done. apliaka . TREENS
From an npah‘ll_lllullaI perspective, the relaahl;w of the two RO Plants remained o DWEER related fallures rectilied on priority Share capital 13 16,000,000 16,000,000
the focus as these plants continued to get affecled by seawaler quality failure = '] .
during the quarter. Signiticant impact is adequately covered under the force AN COMmprasor -2 Souptiy repiasemen :Imu_-. Legal reserve 14 5,333,333 5,333,333
majeura provisions of tha WPA and will likely result in extension of the WPA »  New drainage pumps provided for main and Micro Filtration trench Special reserve 15 85,555 85.555
term howevar It doas exposa the Gompany to cash flow challenges as revanue . Air Leakages in some Micro Filtration units arrested. o a
related 1o force majeure will be recoverad at end of the contract term o Limesystsm communication with DCS restarted and normalized. Retained eamings 13,440,576 12,890,210
Reverse Osmaosis (RO) Phase 1 Facility * Micro Filtrations DN300 valves for units 1 & & replaced T 34.850.464 34.300.098
50 ;;::” :m "a'tﬂ'umg?‘d Load Factor | Reliabilty Factor | | Financial Highlighis Non-current liabilities
: _ Figures in RO "000 Long-term loan - non -
2023 49 59.8% 99.6% current portion 17 12,515,743 14,578,699
2022 47 57.2% 98, 0% income Statement Pﬂg;: E::'% Pﬂuﬂﬂj m Deferred tax liahility 18 5,522,125 5,547,498
. o . . Provision for site restoration 19 3,903,110 3,788,134
A Phase | was made availabla to the grid during the antire reporting period, Total revenues 6.734 7.435 v, S
and i1 achieved a reliability factor of 99.6% and a load lactor of 59.8% for the ; B Employee benelit liahilities 20 18,447 29,084
raperting period Operating costs {5,187} {6,763) Lease liabilities - non - current
21 765,306 744,599
) {iross profit 1,547 T2 portion
RO Phase | plant continued to face seawater quality fallures, The Company is
mn!ectud against such o situalion under the farce majeurs provisions of is Other costs / Other Income (997) (1.534) Total non-current liabilities 22,724,731 24,688,014
ater Purchase Agreemant (WIPA). Tha force majours clalmis wore submifted i
regularly to the Off taker Nat profit / (loss) after tax 550 (B62) Corroni iiabitis
_ Farnings per share 0.003 (oos; | | [RTRmabiiRes _
Reverse 0smosis (RO) Phase 2 Facility Long-term loan - current portion 17 4,522,613 4,658,983
Pariod endad 30 | Water Dallverad ; Revenue Trade and other payables 22 8,088,538 8,349,584
June 2023 (MMm3) Load Faotor faliabilty Faotor The decrease in ravenus by RO 0.7m iz due to no contribution from Main Plant e .
2023 59 56.9% 99 7% {2022 RO ?m‘1 as the plant operated uitil 9 February 2022 anly, marginally | | Lease liabilities - current portion 21 2,945 11,521
y el r satoli with higher RO plants capacity revenue by RO 1.3m due to increase in Taxation 18 1.534.161 8579.777
905 52 50.8% 99, 0% capacity charges and availability as compared lo prior petiod kil S
RO Phase Il was made available to the grid during the entire reporting penod, Nipsratieg Losss _ _ Total curreat liabilities 14,148,257 21,393,865
and it achieved a reliability factor of 99.7% and a load factor of 56.9% for the lgglgmqag%-gnﬁhfumﬁr;gmﬁfﬂgﬁ?gs k) e o lie fowir GaM
reporting period costs by RO 0.3m, : Total liahilities 36,872,958 46,287 879
RO Phase Il plant continued to face seawater quality tailure. The Company is | Gross Profit AT IT
Emtsuted significant exposure under the force majeure provisions of its Water | The increase in gross profit of RO 0.9m mainly attributable to higher RO plants Total equity and liabilities 71,732,452 80,596,977
urchase Agreement (WPA), The force majeure claims were submittad regularly capacity revenue and lower maintenance and technical services costs partially
to the (M taker. offsel with lower capagity revenue from Main Plant Net assets per share (RO) 29.h 0.218 0.214
Maintenance g::m EWF 'f u:hs: Il::nms } for 1l i d are | by AD 0.5 \ >
The team believes in a risk-based approach towards maintenance to create a AT ok | A, DT ITAE. INGOTTNE. J0F- 2V GUITRIL pacion: A |omr =)
viahle halance between prediclive, proactive and scheduled maintenance. ”m“'?lli" dus L?;IHEW gam ““':ng”f’m':.l o 5"?’5 of d'ﬁEI! g:";em“"'f of RO 0.2m and i ‘\l
Therefore, to ensure the availability of the power plant and preserve it for any PErlinance conton accouns oy G Tepaymen Dl STATEMENT OF Pﬂﬂmﬂ'ﬂ LOSS AND OTHER
Lﬂlga opnra;’inn imﬁluriinq Hila!g_ral anrlagm::nr'!lj. all machines, which include COMPREHENSIVE INCOMEFOR
th gas turbines, the steam lurbine and both heal recovery sleam generstors,
have been subject 1o prevéntive maintenance, Cash Flow Statement ‘000 ;;’}Tmsgg;: gt}:‘:ﬂ“ﬁg THE SIX TUHTHEEE:E;’RF muﬁrﬂalgl‘.l]u“ 2023
At the same time_ all required predictive, proactive, scheduled, and corrective .
mainlenance activities were implemented in wall manner 1o assure the oparatianal Cash and cash equivalents at the end of Half year Halt yaar Quarter Oiartst otded
and avaitability of both RO plants under the obligation of the extended WPAs. the period 1,845 6.821 ended andad ended 30 June
; e Notes 30 June 30 June 30 June
Below are tha maintenance activities undertaken by the Operator fo ensure ik Coicsti it et s clilatizas fo e biniders-Gi e tiedy dibtxamics of 2023 2009 2023 2022
rollabiis yperalions gi tog: plintz during fie:parkd (OMA 2.7m during the period. Naxt debl service is dua in Dacembar 2023 Unaudited Unaudited  Unawdited Uniniciiod
Power Block: Revanue 24 6,733,501 7435398 3,572,381 3017 055
. Visual Inspection activities lor Steam Turbing, Gas Turbines and i As at As at rating costs 25 5,186,506) (6.763414) (2,641.069) (3217343
HRSGs carried out as per Standby Mode Balance Sheet "000 30June 2023 31 Dec 2022 Opiied : I LA I
«  Praventive Maintenance activines for Bolker Feed Water Pumps, Gas Gross profit / (loss 1,547,025 671.964 931,242 338
Turbine-1 Main lube oil pump, Auxiliary lube oil pump, lifting ol Total assets T.7a2 80,587 " sz} (200
pump Emergancy lebe oll pump, Vent fan-1 & 2 motor carried out Net shareholder’s equity 14 859 34,909 Other income 2% 185,403 18.158 (17.737) G174
. Monthly transformer checking completed for Gas Turhines and
Steam Turhine. Paid up capital 16,000 16,000 1.732 428 650,142 813,555 (191,164)
. Praventive Maintenance activities For HVACS, alr compressors units Curient ratio 0501 0714
completed. A =iy : General and admin- 57 - - 45 047
Steam Turbina overhaul maintenance activities in progress Gearing ratio 34:66 3763 istrative expenses (529.992)  (561.013)  (268.578) (345047
Steam Turbine Generator inspection activities for any abnormality Net assets par shara — Riyal Omani 0.218 0214
{part of steam turbine major outage activity) Profit / {loss) from
+  Main Plant undar preservation and all related checks complated Outlaok operations 1.202,436 109,129 644977 (53621
":_I“'"n g“:"’"”l‘” ﬁ“'lﬂph:aﬂ trust bearing pads refurbish and e | 1u. company is striving fo maintain its safety record without safety or | | Finance costs 28 (677.443)  (951767)  (338,628)  (4725639)
assambly replace ARG environmental incidents and to remain in compliance with local regulations. The
= Praventive Maintenance and calibration for Gontinuous Emission | Compamy will continue it maintenance preservation for the power plant, The Profit | {loss)
maonitoring System's analyzer dona Bumgqnﬂ- will continue to sarve its obligations under existing WPA's for SWROD1 betgre tax lor the 524,993 {842 638) 306,348 (1,008 450)
. FMEHF datactor cleaning checking and Inspaction with a third party and SWRO2 untll March 2024 period
complatad
o Al tests such as ROS, Megger, etc for Steam Turbine's Generator | Power 2024 and Waler 2024 Procuremen Process Income tax 18 25373 (18,642 9,463 4993
complatad OPWP had commenced the formal procedures for Power 2024 and Watar 2024 Net prafit / {loss)
+  New modification tor firelighting system of firefighting diesel room ﬁ{%’?}%ﬁmﬁﬂpzﬁﬁ ;“ﬂ;mf“mﬂﬂz '::nssalr:"gsrflm{rﬁgs:!:|1|sm:|'rledstth?f?:glt|:£§:g and total
completed as per the Insurance company recommendation from OPWP lsgﬂnat!ad by the 'g”u nTysEar 2004 ?ummgm i
Water Block and Main Intake System {he period 550,366 {BE2 270) 5M2 (1,003,852
- Desal-12 Evaporator stage 19 water hox vent line is leaking from the
top and water spraying out, leakage elbow replaced with another ane. Basic and diluted
+  Desal switch-gear HVAC package unit-1,283 PM job is completed. | Chiet Executive Officer Finance Managar :ﬂaEMnnfmre 20a 0.003 {0.005) 0.002 (0.006)
l& - Water block areas defectives lights are replaced I\ —/
. A
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of rice in Oman \/
’ '-g(..-| A )
assures ministry Zed
THE MINISTRY OF AGRICULTURAL, FISHERIES
WEALTH AND WATER RESOURCES
TENDER ANNOUNCEMENT
The Ministry of Agricultural, Fisheries Wealth and Water Resources Announces the following Tenders:

Tender no. Description Tender Class Last date for | Last date for
documents collection of | Submission
price (R.O) documents | of documents

180/2023/MAFWR/ | Rehabilitation and Maintenance of AL-Blaad Falaj in AL-Blaad 25/ Fourth Thursday Monday
HQ-20 - Recall - 1 village at Wilayat Al-Hamra at AL-Dakhiliah Governorate 10/8/2023 21/8/2023
553/2023/MAFWR/ | Maintenance of laboratories Equipment of Food Safety and 25/- Specialized Thursday Monday
HQ-47 Quality Center 3/8/12023 14/8/2023
557/2023/MAFWR/ Maintenance and Renovation Works to Onshore and 35/- First Tuesday Tuesday
HQ-48 Offshore Port Facilities at Lima Fishery Harbour in 15/8/2023 5/9/2023
Musandam Governorate
Times News Service tanate of Oman is safe, and there 550/2023MAFWR/ | Supply of Attractive Materials for The Red Paim Weevil 25/- Specialized | Tuesday Tuesday
_ 13 10 Teason to WOILY about 1Ls HQ-49 Control 15/8/2023 5/9/2023
MUSCAT: After the Republic shortage or high prices.
of India issued a decision .to St.°p . The Ministry adqed.that these 562/2023/MAFWR/ | Maintenance, Rehabilitation and Dredging at Bukha Fishery 35/- First Tuesday Tuesday
the export of non-basmati white  incidents are periodically fol HQ-50 Harbour in Musandam Governorate 15/8/2023 5/9/2023
rice, the Ministry of Agriculture, lowed up, situations evaluated | |
Fisheries and Water Resources and appropriate measures are 571/2023/MAFWR/ Dubas bu . . o~
. g Insect on Date Palm Plantations/Spring 25/- Specialized Wednesday Wednesday
(MAFWR), confirmed that the  taken accordingly. HQ-51 Generation 2025& 2024 16/8/2023 6/9/2023
strategic stock of rice in the Sul- Recently Times of Oman had
tanate of Oman was sufficient C.arrled a report quoting major 572/2023/MAFWR/ | Supply and installation of chiller cold room for vaccines and 25/- First Wednesday Wednesday
and there was no need to worry.. rice traders in Oman who said HQ-52 veterinary medicines 16/8/2023 6/9/2023
A statement issued by the that the ban will have an impact | L |
MAFWR said: “The Ministry of but it would not be a major one 573/2023/MAFWR 7 . A F A i e
: : . o ! | Aerial Spraying Operation using Unmanned Aerial Vehicles 25/- Specialized Wednesday Wednesday
Agriculture, Fisheries and Water  unlike in 2007-2008 when the HQ-53 (UAVs) to Control Dubas Bug on Date Palms and other Pest 16/812023 61912023
Resources follows up the devel- ban led to shortage of rice stocks of Palms and Aaricubtural ciops
opments that have taken place inthe Sultanate. g P
since the issuance of a decision One of the oldest and leading - . 5 -
by the Republic of India to stop rice traders admitted that the 5?4f20:é{f\éﬂfFWRf Supply of Pesticides for Red Palm Weevil Control 25/ Specialized Vﬁg?ﬁr}gzggy W;g?:zeosg;y
the export of non-basmati white ban may result in a slight rise in |
rice.Inthis context, the Ministry the prices but the issue will be DEVELOPMENT OF TRADITIONAL AGRICULTURE .
confirms, in coordination with resolved soon with rice varieties STEI20ZAFWRI | IRRIGATION SYSTEM IN ALHAWIYAH FALAJ, WILAYAT SR Pt i | o
government agencies, that the from other countries likely to fill BIDIYAH
strategic stock of rice in the Sul-  the gap.
577/12023/MAFWR/ Consultancy Services for Design and Construction 62/5 First Wednesday Wednesday
HQ-57 Supervision of Fish Landing Centre (Marfa) at Al-Fazayah in 16/8/2023 6/9/2023
Rakhyut, Dhofar Governorate
| \ / | a I I S 7 C aS e S Stl]_]_ 578/2023/MAFWR/ | Maintenance Works of three Storage Dams at Wadi Hayasam
HQ-58 in Wilayat Tagah, Wadi Kair in Wilayat Salalah and Wadi 25/- Fourth Wednesday Wednesday
e n din in C Du]:_t S Qadqud in Wilayat Mirbat, Dhofar Governorate 16/8/2023 6/9/2023
p g 583/2023/MAFWR/ Consulting Services for Design Review & Supervision 3715 First Sunday Thursday
HQ-59 Warehouse Expansions in the Food Security Departments in 20/8/2023 71912023
<FROM “There have been any person’s conduct of hidden | the Goverorates |
Al - jogal | cases ?ﬁiié‘;;itl;nf“m the ministry 584/2023MAFWR/ |  Maintenance some facilities at Wadi Daygah in Wilayat 25/- Third Sunday Thursday
and with the public He said: “There is a role for the HQ-60 . Qurayyat in the Governorate of Muscat ‘ 20/8/2023 719/2023
prosecution, in particular, unpaid - community to be a partner with 585/2023/MAFWR/ |  Supply of Mechanical Hand held Wood Drill for Date Paim 25/- Specialized Sunday Thursday
cheques, and other commercial the ministry in the process of HQ-61 Weevil Proiect 20/8/2023 7/9/2023
and civil lawsuits.” monitoring commercial estab- )
deg‘;ioidiﬁns Eﬁl; alr?}cr}ilszziﬁl iﬁiﬁ?ﬁ;tilzgigg’g ﬁ;gthiczgé: 586/2023/MAFWR/ | Design And Build Services for Development of Existing Lakbi 300/- Excellent Sunday Thursday
volved in the hidden trade must ert trade through the MoCIIP's HQ-62 . Fishery Harbour in Al-Wusta Governorate ‘ 20/8/2023 7192023
settle their sitation  through  communications centre = and 587/2023IMAFWR/ | Supply of Methyl Bromide Gas for Agricultural Quarantine 25/- Specialized | Sunday Thursday
irect supervision and manage- through ministry’s other means HO-63 Uses 20/8/2023 7/912023
ment of the activities of the com- of communications on electronic ] |
mercial registry and its commer- platforms.” : ; s ; 3 .4
cial establishment, in addition to “This decision should reach 588!20:3{%4?FWR! Supply of Mechanical Chainsaw for Date Palm Weevil Project 25/ Specialized 2&1;}33;3 ':I;I;;rzsodzag
opening bank accounts. all segments of society, and raise
(ohe financial obligations and - awareness in several languages 590/2023/MAFWR! Design and Build Services for Detailed Design and 150/ Excellent Sunday Thursday
actions ol the commercial activ Sbread it on many mecia,” he HQ-66 Construction of Quay Wall and Land development at Quriyat 20/8/2023 719/2023
ity will be followed up through added. Fishery Harbour
the conclusion of contracts and Al Dohani said that the law | v |
;%;‘eenf?fls’ W‘};ﬁhrmlgs;chbe dor?f Egdevithzfirisg i;;hihlzln;zz{, 591/2023/MAFWR/ Providing the services of contractor workers for loading, 25/- Specialized Sunday Thursday
ough the owne ol the co ay, . ng the p HQ-67 unloading and stacking in one bag - one carton for a period 20/8/2023 7/9/2023
mercial registry itself. sions of this decision, impose of 36 months
Al Dohani said that “another one of the penalties on the err- |
solution to settle the situation of ing individuals and companies, e 3 s
the commercial registry drown-  such as striking off the activity 592!20:8{%4;%% Improvement the water resources monitoring system 30/ Specialized zg%?gggs ;?;frzsgzag
ing in the hidden trade is for the from the commercial register, or
e e e e 593/2023/MAFWR/ | Construction of Storage Dam in Balad Seet Village Wilayat 25/- Third Sunday Thursday
on the foreign capital invest- of OMR10,000 in case of com- HQ-69 Alrustag, South Albatinah Governorate 20/8/2023 719/2023
ment law.” mitting the violation for the sec- - . _—
“In that case, the activities ondtime,withthe suspension of 594;2053{?3 FWR/ Supply of Peg_t;gf;ssforr“? ugaeigfagiigl'? ;ggzm Date Palm 25/- Specialized 23%?33;3 ?,?; Egg
should not be among the com- the activity for a period of three | pring |
merclal activities taarare prohib- - nonths or an administrative 505/2023/MAFWR/ | DESIGN AND BUILD SERVICES FOR DETAILED DESIGN 300- Excellent Sunday Thursday
. P . y gners, RN HQ-71 AND CONSTRUCTION of ‘MARFA' - SMALL SCALE FISH 20/8/2023 7/9/2023
in order to avoid the accumula- When the violation is repeated LANDING CENTRE AT SURAB IN WILAYAT MAHOUT AL-
tions and obligations of the es- for the second time, the activity WUSTA GOVERNORATE !
tablishment, which in most cas- will be suspended for 3 months
s, the owner of the commercial - and a fine of OMRI0,000, and 596/2023MAFWR/ | HVAC SYSTEM SEPARATION WORK FOR FISH MARKET 25- Specialized Sunday Thursday
eeIstryls w e heacaed. apany Wi Pe Jomty HQ-72 AND ADMINISTRATION BUILDING IN BARKA MARINA 20/8/2023 71912023
He explained that “in hidden sponsible for fulfilling the penal- PROJECT
trade, the revenues of the es- tiesimposed if the violation was ] I |
tablishment, its profits, or the committed by one ofhis employ- + Interested Companies registered with The General Secretariat of the Tender Board (in the above mentioned Grade) may obtain Tender
proceeds of the contracts are ees in the name of the company documents from the E-Tendering website: https://etendering.tenderboard.gov.om.
transferred directly or indirectly for his benefit. * The value of the document will be paid & submitted on line on given website.
to a personal account or another He said that the ministry may + Preference will be given to companies whose bid includes the largest percentage of Omanization and possible purchase of national products.
account and not to the accountof mitigate or exempt the penal- * The Tenderer should attach Bid Commitment Declartion (regarding the exemption from submitting a bid bond in tenders).
: » : B : : PP + All correspondence pertaining to the tender inquiry must be online at e-tendering System.
the establ1shment. ties stlpglatgd in this decision 1 £ * All correspondence pertaining to the e-tendering System technical support must be directed to the following helpdesk email address and phone
Al Dohani stressed that the such action is reported, and this number: +968 24402200 or etenderhd@mitcit.gov.om
ministerial decision indicated applies to all commercial, indus- ’ s TENDERS COMMOTTEE
in one of the articles that every trial, professional, craft, tourism Ministry of Agriculture, Fisheries Wealth and Water Resources
person who comes to know of orother economic activities. .
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Journalists at the risk of kidnapping, attack in Haiti

PORT-AU-PRINCE: The dan-
gers for journalists in Haiti have
escalated in recent months, with
killings, abductions, and attacks
among the most pressing threats,
Voice of America (VOA) reported.

In the latest incident, the inde-
pendent broadcaster Radio Ant-
arctique was burned down in an
apparent gang attack. According
to the New York-based Commit-

tee to Protect Journalists (CPJ),
some 50 men attacked the village
of Liancourt, located about 110 kil-
ometres from the capital, Port-au-
Prince, in the early hours of July
23 and set fire to the station and
dozens of homes. “They smashed
everything and then set fire to it. It
was reduced to ashes,” the broad-
caster’s founder, Roderson Elias,
told CPJ. Elias founded Radio Ant-

arctique a year ago and ran it with
around a dozen staff. None of them
was injured in the attack, but four
residents from Liancourt were
killed and several others abducted,
according to reports.

VOA reached out to the station
but did not immediately get a re-
sponse. In media interviews after
the attack, however, Elias said he
believes that gang members had

targeted the station because of its
reporting and that he had received
threats earlier in the year.

The head of a local gang report-
edly accused Elias of inciting the
community against his organisa-
tion, and the media foundation
cautioned that conditions for jour-
nalists in Haiti “remain untena-

ble,” according to Voice of America

(VOA). — amt
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UAE calls for inclusion of culture
in climate action at G20 meeting

G20 members,
guest nations
and international
organisations
participated in
roundtable meetings
to discuss the
various global
cultural priorities
to develop the
final ministerial

declaration

HAMPI (India): The Ministry
of Culture and Youth’s (MCY) del-
egation participated in the third
G20 Culture Working Group’s
(CWG) meeting held in Hampi,
India to present the UAE’s view-
point on the culture-related pri-
orities set forth by the Indian
presidency.

G20 members, guest nations

8

and international organisations
participated in roundtable meet-
ings to discuss the various global
cultural priorities to develop the
final ministerial declaration.

The meeting is the third one in
a series of four meetings whose
outcomes will contribute to the
ministerial declaration to be dis-
cussed at the G20 Culture Minis-
ters’ meeting taking place on 26th
August, 2023.

The Ministry’s delegation re-
iterated the critical role of cul-
ture in fostering multilateral
cooperation and inclusivity fo-

cusing on the intersection of cli-
mate and culture.

Traditional knowledge

Highlighting concerns about the
adverse impact of climate change
on both tangible and intangible
cultural assets, and the impor-
tance of preserving traditional
knowledge in mitigating the chal-
lenges facing humanity today, the
delegation emphasised the urgent
need to consolidate global re-
sources and efforts to protect and
safeguard the world’s cultural and
natural heritage from the impact

DIRECTORS' REPORT

Dear Shareholders,

ended 30" June 2023.

and banqueting facilities.

for implementing right policies

the Sultanate of Oman.

Ali Ahmed Al Najjar
Chairman

Note:

Ruwi, Sultanate of Oman

FOR THE HALF YEAR ENDED 30TH JUNE 2023

The company has recorded total
revenue of RO 3.645 Million (30" June o
2022: RO 2.966 Million) and net profit
after tax of RO 0.359 Million (30" June
2022: net loss after tax RO 0.002
Million) for the six months period

The hotel withessed an increase of
22.9% in total revenue, compared
to the same period last year, due to
increase in business and leisure travel
and better performance of restaurants

The management agreement with
Holiday Inns Middle East Limited (an

associate company of Intercontinental
Hotels Group UK) for operating the
hotel under the brand Crowne Plaza -
Muscat has been renewed for a period
of ten years up to 30" April 2033. We
hope this will provide continuity of
management and visibility of revenue
and profitability of the company. We
are cautiously optimistic about the
performance of the hotel in the second
half of 2023 due to the high season
and improving business sentiment.

We express our deep appreciation
and gratitude to His Majesty Sultan
Haitham Bin Tarig Al Said for His
Majesty's inspiring leadership and
wise policies. We pray to the Almighty
Allah to bless His Majesty with good
health and strength to lead our
nation to progress and prosperity.
We would also like to thank the
Ministry of Heritage and Tourism

encourage growth in tourism sector in

The complete accounts will be senl by mail to any
shareholder or other interested party, who requests
them either in Arabic or English, within 7 days from
the receipt of request at company's address: Gulf Ho-
tels (Oman) Co. Lid. SAOG, P O Box: 1455, P C 112,

) GULF HOTELS (OMAN) COMPANY LIMITED SAOG
P O Box: 1455, P C 112,

uwi, Sultanate of Oman

INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE
INCOME FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2023

C.R. No. 1059459

Assels:
Non-current assels:
Property, plant and Equipment

Current assels:

Inventory

Trade and other receivables
Financial assets at fair value through
prafit or loss

Cash and bank balances

Total current assets

Total assets

Equity and liabilities
Equity

Share capital

Share premium
Statutory reserve
Revaluation reserve
Retained eamings

Liabilities

to | Non-current provisions and borrowings:
Borrowings non-current

Staff terminal benefits

Deferred tax liabilities

Current provisions and borrowings:
Borrowings current

Trade and other payables

Current tax liabilities

Total Liabilities
Total Equity and liabilities
Net Assets per share (R. 0.)

3 months 3 months 6 months 6 months
period from  periodfrom  periodfrom  period from
01.042023  01.04.2022 01.01.2023  01.01.2022
o o to
30.06.2023  30.06.2022 30.06.2023  30.06.2022
RO'000 RC'000 RO'000 RO'000
Revenue 1,456 1,248 3,645 2,966
Cost of matenals consumed (293) (247) (691) (575)
Service expenses (292) (275) (594) (529)
Employee benefit expenses (577) (552) (1,194} (1,139)
Depreciation (146) (143) (292) (291)
Other operating expenses (179) (195) (428) (397)
PRCAL{LSas) fiom opsetiny (31) (164) 446 35
Loss on sale of )
investments
Finance income 4 1 9 3
Finance cost (15) (23) (32) (47)
It [L0we) botors (42) (186) 422 9)
Income lax and deferred tax 7 33 (63) 7
Net Profit (loss) for
the period (35) (153) 359 (2)
Total comprehensive income
(loss) for the period (35) (153) 359 @
Basic earnings per share (0.010) (0.045) 0.105 (0.001)

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2023

31st

30th June 30th June December
2023 2022 2022
RO'000 RO'000 RO'000
28,669 28,910 28,903
77 59 86
440 356 541

1 1

701 503 734
1,218 919 1,362
29,877 29,829 30,265
3,428 3,428 3,428
58 58 58
1,143 1,143 1,143
18,620 18,620 18,620
1,044 361 6682
24,290 23,610 23,931
169 1,029 799
332 279 303
3,606 3,385 3,443
4,007 4,693 4,545
460 460 460
1,108 1,054 1,317
12 12 12
1,580 1,526 1,789
5,587 6,219 6,334
29 877 29,829 30,265
7.086 6.888 6.981

of climate change.

The UAE’s spokesperson,
Shatha Al Mulla, Acting Under-
Secretary of the Arts and Herit-
age Sector at MCY, highlighted
the importance of “recognising
the opportunity presented by the
28th Conference of the Parties
(COP28) to the UN Framework
Convention on Climate Change
(UNFCCC), to be held in Dubai,
and the preparatory meetings, to
support global action on climate
change and its impacts on cultural
heritage and cultural diversity; to
build greater resilience from the

impact of climate change and cli-
mate-related disasters; and to bet-
ter leverage the potential of cul-
ture, including cultural heritage,
traditional knowledge, ancestral
ways of life that are in harmony
with nature, and contemporary
arts, to provide solutions to cli-
mate change and to inspire cli-
mate action”.

The delegation also highlighted
the role of culture as a powerful
tool in public education to pre-
serve traditional knowledge and
foster sustainable indigenous
practices that serve as mitigation
and adaptation responses to cli-
mate change. The UAE spokesper-
sons supported the need for devel-
oping policies and frameworks to
safeguard the rights of creatives to
build resilience in the cultural and
creative industries sector.

Underlining the UAFE’s desire
for action-oriented outcomes
which are inclusive and sustain-
able and benefit the entirety of hu-
manity, the delegation supported
an all-encompassing approach
to reducing disparities between
the Global South and the Global
North. The delegation shared the
UAE’s viewpoint on the need for
global platforms such as the G20
to serve as a bridge to address the
gaps between the Global North
and Global South, thus supporting
the right to inclusive progress.

— ANI

NIAMEY: France is set to evacu-
ate its citizens from Niger on
Tuesday, as unrest continues in
the wake of a coup last week that
toppled pro-Western leader Mo-
hamed Bazoum.

“In the face of a deteriorating
security situation in Niamey, and
taking advantage of the relative
calm in Niamey, an operation of
evacuation by air from Niamey is
being prepared,” the French Em-
bassy wrote.

The evacuation is to take place
“very soon” and in a “very limited
span of time.” On Monday, Ger-
many’s Foreign Ministry said it
was suspending bilateral coop-
eration with Niger, but added that
there were no immediate plans to
evacuate German citizens.

There are currently some 100
members of the German army, or
Bundeswehr, in Niger to assist in
traininglocal forces.

France warns against
attacks on citizens

There are about 500 French na-
tionals in Niger and around 1,500
French troops in the country.

French troops have been pre-
sent in Niger for a decade to fight
against surging Islamist insur-
gencies in the Sahel. Niger had
been one of the last democracies
in the fraught region.

French President Emmanuel
Macron on Sunday vowed “im-
mediate and uncompromising”
action if French citizens or in-

terests were attacked, after thou-
sands rallied outside the French
embassy in Niamey.

Niger gained independence
from France in 1960 and has seen
several coups — both successful
and unsuccessful.

Tense political

climate in Niger

In 2019, Bazoum was elected
president in Niger’s first peaceful
transfer of power since it gained
independence.

He was removed from power
after being detained by members
of his own presidential guard
last week.

General Abdourahmane Tchi-
ani, who staged the coup, then de-
clared himselfashead of the state,
drawing condemnation from for-
mer colonial power France, the
EU and the US.

The fight for power has created
a tense political climate in Niger,
with supporters of the juntaburn-
ing French flags and attacking the
French embassy in capital Nia-
mey over the weekend.

French President Emmanuel
Macron issued a statement say-
ing any attacks on the institutions
of'the French state in Niger would
be met with a “swift and uncom-
promising response.”

A coalition of West African na-
tions, ECOWAS, has threatened
military intervention if Bazoum
was not reinstated by August 6.

Neighbouring Burkina Faso

Number of Afghan
refugees getting
permanent
housing in UK up

KABUL: The process of transfer-
ring Afghan refugees living in the
United Kingdom from hotels to
permanent housing has acceler-
ated, revealed TOLOnews.

The British Home Office warned
a few months ago that if the Af-
ghans who were moved to the
hotels after being evacuated and
transferred to the UK do not leave
the hotels, they would be expelled
from the hotels. A number of these
Afghan citizens, who have moved
to hotels in different regions of the
country after being transferred to
Britain, told TOLOnews that most
people in the hotels have been
moved to permanent homes.

The situation of Afghans who
have been transferred to Britain
has not been the same in all areas
and in all hotels.

For some people, permanent
homes became available quickly,
but not for many.

The British Home Office said
that 8,000 Afghan refugees who
are currently residing in 59 hotels
around the UK had until the end of
August 2023 to vacate the accom-
modations. The process of moving
Afghan families into permanent
houses has reportedly been sped
up, according to a number of Af-
ghans staying in hotels who spoke
with TOLOnews.

France prepares evacuation of
its citizens from Niger after coup

and Mali, also ruled by militant
governments, have thrown their
support behind the coup leaders.

Both of those countries ordered
the departure of French troops
and have also moved closer to
working with Russia’s Wagner
mercenary group.

On Thursday, the Nigerien
army command said it was sup-
porting the seizure in a bid to
thwart bloodshed. The mili-
tary’s statement also warned
against foreign military inter-
vention, which it said “risks hav-
ing disastrous and uncontrolled
consequences”.

In a statement released on
Twitter, Niger’s army command
said it had to “preserve the physi-
cal integrity of the president of
the republic and his family,” and
“avoid a deadly confrontation...
that could create a bloodbath
and affect the security of the
population, according to CNN.
It further said that any foreign
military intervention “risks hav-
ing disastrous and uncontrolled
consequences.” Following the
military coup that sparked in-
ternational condemnation, Ab-
dourahamane Tiani, a Niger
general, declared himself as the
country’s new leader, by appear-
ing on national television, CNN
reported. Tiani appeared on Tele
Sahel with a banner identifying
him as “President of the national
council for the Preservation of
the Homeland.” — Agencies
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Myanmar’s Suu Kyi to be
pardoned for 5 offences

NAYPYITAW: State media in

Myanmar reported on Tuesday 0On behalf of myself and the members of the Board of Directors 31 June 31 December
that civilian leader Aung San Suu | am pleased to welcome your and so present to you the Board 2023 2022
Kyi has been pardoned by the of Directors report for the period ended 30 June 2023 of Dhofar RO RO

A o X Tourism Company. ASSETS
country’s ruling junta in an am- : . Non-current assets:
nesty of more thar} 7,000 prison- rﬂ?rgin;aen;;d_uﬂmrﬁhi:: Aaiod: Property, plant and equipment 28,359,725 28,659,527
eri t(;lm.ark Budci‘hlst Lent. . All efforts have been ex.ened in order to maintain the company's R 28,160,000 26,180,000
ot Ct.alrmcan 0 1 Stat(ei: Adr]x)un- stability and endure its developments and growth which has had Em' "u“'c""f’“‘ assels 36,539,725 56,839,527
istration Louncil pardons Daw a deep impact of this COVID 19 on the company’s position and | GUrent assets:
Aung San Suu Kyi, who was sen- the resort, where some of the available funds were utilized the | Inventories ; 18,368 18,285
tenced by the relevant courts,” expenditure of the resort & maintained which has strengthened | Trade and other receivables 295,811 246,197
a broadcast said. The pardon is the ability of the resort and to achieve coming years. Cash and bank balances 61,417 66,081
to cover just five of the many of- The company after early termination of lease contract with EE: gg‘:‘:‘ AR 5 gg'glf 57 ?:?]gggg
fenses of which she has been con- Kyi’s elected government, a num- move was an act of clemency to FTI Touristik GMBH has now decided to operate the hotel EQUITY AND LIABILITES ki R
victed. A broadcast said Suu Kyi, ber of charges, which critics call prisoners as part of a religious E’;‘C["“S'E”;'%a?dbs'gg%‘gherm?”‘:h'sf Cot”"‘_i'? ""’”:‘mfhWYNDHAM Equity:

. e . _ ctober 5 IS COntract will enable the company i .

a Nobel Peace laureate, §t111 faces pol}tlcally n}otwated, haveresult- ceremony to jcake place the next to operats the hotel under the standard guide lines and trainings | Share capital 27,950,000 27,950,000
14 other cases. According to an ed in her being sentenced to ato- week. Suu Kyi has been seen only of WYNDHAM GARDEN with an aim to establish a well reputed | Special reserve 80,848 80,848
“informed source” cited by Reu- talof33yearsinjail. Theyinclude once since she was held after the name of international level resort. All the necessary steps have | Legal reserve 448,607 448 607

ters news agency, she will remain
in detention.

. coronavirus restrictions. Former President Win Myint The percentage of the Omani employees in various sectors of the "I;B!:_l E[Il“;l; liabilities: SIS il
Long prison term On Friday, the 78-year-old was was also among the thousands of resort has reached to around 20% of total work force. on-current fiabilities:
. : Term loans 1,755,601 1,469,522
Suu Kyi headed Myanmar’s dem- reportedly moved from prison prisonerswho received some sort Dhofar Tourism Proiect Develooment Staff terminal bensfits 1 23’570 L 19'0??
ocratically elected government to house arrest in the capital, of pardon on the religious occa- Proiect Overvieu I ? Deferremg:(aliat?irl!i‘:i;s it 5 395'549 5 395'5 19
before it was overthrown in a Naypyitaw. sion. The junta frequently grants Tojpe Yavicw: Total non-current liabilities ?.674,?20 7’38 4'1 18
2021 coup. She has been detained At the time, the Associated amnesty to prisonerstomarkhol- The project is currently in the land master plan and feasibility Current abilRies 1918, 00%,
since then Press had cited an unidentified idays or special Buddhist dates STy plase, Wikl will el detcirerine ¥ et possile e of i
’ . . - A y P g commercial, residential and hotel properties for the site. Current portion of ferm loans 225,000 225,000
Since the army overthrew Suu security official as saying the —ow o . ) Bank overdraft 437,993 337,463
The company is in the finalization stage of onboarding a consultant Trade and other payables 635.822 672 504
that will provide project management services, marketing and e - 7 ’
feasibility studies, and design for international master plan and lota: f_”g_fi‘“‘ liabiities l‘ ’ggg;g 132:1]3'??
phase 1 infrastructure. They will also coordinate with relevant otal lia l_mes R 973, 619,115
. authorities for permits and ensure the end product is a bankable | T0tal equity and liabilities 56,915,341 57,170,090
]:nd]_a hands over project with sufficient investor intrigue and interest. Net assets per share 1.715 1.737

corruption, possession of illegal
walkie-talkies and violations of

Artists repaint Buddhist

coup, and that just in state media
photos taken in a courtroom.

P.O. Box: 2808, P.C. 211, Salalah, Sultanate of Oman. Tel. 23275500

BOARD OF DIRECTORS REPORT

been successfully taken to start this venture during the year and
the upcoming period is expected to be the year of high tourism
activities thus having potential of great business opportunities.

Objective:

DHOFAR TOURISM COMPANY SAOG

STATEMENT OF FINANCIAL POSITION (UN AUDITED)

Revaluation reserve
Accumulated losses

AS AT 30 JUNE 2023

33,869,198 33,869,198
(14.406.847) (13,797,678)

| | STATEMENT OF PROFIT OR LOSS AND OTHER
: : humanitarian T RN NSl COMPREHENSIVE NCONE (U AUDITED)
manuscript with gold aid to Ukraine FOR THEPERIOD ENDED 30 JUNE 212
range of visitors, including tourists, business travelers, and long- Period Period
term residents. Eﬁ'&g d eﬁgg d
LALITPUR:Inthe courtyardsof modern Nepal, the scripture is KYIV : India on Monday hand- Increase of company assets: 30 gggg 30 ggg;
the Golden Temple in the ancient believed to have been prepared ed over humanitarian aid com- The company assets have increased due to the revaluation of land RO RO
Patan Durbar Square of Nepal, by AnandaBhichhu (monk). prising sleeping bags, blankets owned by the company at Mirbat on December 2022 - independent R 242
d half a d . Keot in the Golden T | d sis-hit Ukrai valuation undertaken by a professional valuer, the market value of | Revenue 529,548 ,883
around half a dozen artists are ept in the Golden femple at — and tents to crisis-hit Ukraine. the land as on the date of valuation was RO 42,180,000. Direct costs (649.166) (529.972)
renovating an eight-centuries- othertimes and recited on a daily The aid was handed over by In- R Gross profit (loss) (119,618) (287,089)
old Buddhist manuscript with basis, the Pursottam Maas (also dian Ambassador to Ukraine Futuristic Ullsmn, o Other income 37,720 26.272
gold. The 800 years old “Pragya called Mala Maas) gives a break Harsh Jain. “Ambassador Harsh Dhofar Tourism company goals and objectives are to extend all | aonaratand administrative expenses (171,023)  (71.000)
Paramita” Buddhist scripture to daily recitation when the art- Jain handed over humanitarian fg’i:;iff:ﬁ%:':: rg‘:'g;;? E‘Ll';ep?;gﬁ{?fe;iﬂ”fn";;? ig':;:ﬁ;’:z Loss from operations (252,921) (331,817)
is .being' renovated by artists by ists gather together .to renovate aid comprising sleeping bags, contribute to the development of this vital sector by marketing | Finance (expenses) / income - net (55,642)  (20,057)
reinstating the faded words and the ancient manuscript. The art- blankets & tents to Shyroke Vil- the Master Plan, with our full awareness of the importance of the | Loss before depreciation (308,563) (351,874)
rewriting those damaged overthe ist involved in the renovation lage Council & Zaporizhzhia value added of this sector in the light of the current development | Depreciation expenses (300,606) (316,435)
course of time. All the scripts in  of the antique Buddhist manu- Geriatric Boarding House in plal:;. ‘“l thai govermorate tt)hatt ":,'“ 'je"“t‘;,aiy ha:abzconFomlc ref"t’;” Loss before income tax (609,169) (668,309)
this holy manuscript are in the script, Hem Ratna Bajracharya the presence of Yuriy Malashko, I(:)r::al go%ﬁiu%[i)tl;r‘g‘nudn{tgus%{ ar”lln&e?g inltg#?: ('.re?far: Lf ;)lrlce OHhe 1 ncome tax = 2
“Ranjana” script (the oldest form  told ANI, “Currently we are reno- Head of Zaporizhzhia state ad- ) ' | Loss for the period (609,169) (668,309)
of Newa: scripture) and are writ-  vating the ‘Pragya Paramita’ writ- ministration,” the Indian Em- Id"' this reg?rd_ Ws ca?honily SSk th’d ftfnrl_lsucnl{rzlz_ss forsaﬂifo Siln".?gh's Other comprehensive income for the x -
ten with gold. ten with gold. It is read out on a bassy in Ukraine tweeted. The b?narng:nbirz #;r:;r ria?aGE?pﬁ);ct ;Snd p]rzzt;veuhﬁrq atham | period
Believed to have been first in-  daily basis which has caused the Ukrainian President further ) ’ Total Wml”e“e“Si‘fe loss for the period _ (609,169) (668,309)
scribed during Abhaya Malla’s gold to fade out and tear off. We said that rescuers and all neces- [F:;LT"’ :r:':;"' Atawi Al Ibrahim Loss per share - basic and diluted (0.022) (0.024)
regime before the unification of arerenovatingit.” —amt sary services. — Ant L

- (eeeu QL —0C o 30l ub_]-'" P.O. Box 560, Ruwi, Postal Code 112, Sultanate of Oman
. \_\_ Oman Cement Company s.a.0.) Tel. # 00968 24437070 ext. 102, Fax # 00968 24437777
BOARD OF DIRECTORS’ REPORT STATEMENT OF FINANCIAL POSITION
Respected Shareholders, 3. INVESTMENTS 30 Jun 2023 | 30 Jun 2022 | 31 Dec 2022
The company has continued to place its surplus funds in fixed income invest RASETR RO RO RO
" ; “ | Non-current assets
?Snﬂ?]z‘)a”itoéittles r:s;"": é‘:g:tnztg;s?ﬁza;dreo;Et'r:ga":;;’ggm;:ﬁg‘?sm;n;i‘::;ﬂi:z ments in fixed deposits and call account deposits of commercial banks. Property, plant and equipment 91,998,594 | 97,008,982 | 94,025,794
i Lt 5 Right-of-use assets 643,820 691,508 667,664
during the six months period ended on 30 June 2023. 4. ASSOCIATE COMPANY Intangible assets 212,583 82,233 222 427
) Investment in an associate 1,457,374 1,051,994 1,497,217
Post leti f isiti £ 59.58% of th ity sh f0 C t Co. Mondi Oman LLC Investment at amortized cost - 998,362 -
by Hussin (Hong Kongy IntemationalHoldings Limited through s wholy owned Tolal nor-zurent asses W II1 | 90920009 | FAIT02
cubsiliat mamal Abra HoMios Linitad Napiive on.5 ApAl 2023 Snsiarits Company's share of profit after tax in associate company amounting to OMR | Current assets
v v b g S o P 2 ph 240,347 during the period as against OMR 207,252 during the corresponding | Investments at fair value through profit 80.917 107.941 102,360
the Takgnv:er and Acquisition Regulation _(CMA Decision No. 2/2019) (*Takeover period of the previous year, as reported by the associate company, has been suit- | orfoss ’ ' ’
Regulation™) Abra Holdings Limited required to open offer to market to acquire ably accounted for in the financial statements of the Company. Bank deposits 36,910,070 997518 | 31,917,404
additional 15.42% or less of the issued share capital of Oman Cement Co. Accord- Inventories . 19,673,728 | 25,406,928 | 22,228 206
ingly, Abra Holdings Limited has complied with the Takeover Regulation and the | 5. MARKET DEMAND & FUTURE OUTLOOK Trade and other receivables 1,238,842 11604626 10,402,972
percentage of the holding will be communicated in the Q3 2023 report G i ot UNaantis J ;052,000 | Dot L 901 5a19
i Cement market in Oman has continued to witness intense price competition plus ;gt:;’ﬂr;“;;sm 1;33::3: ;g:i%g;? ;}gg‘;ggg
Company has continued its efforts to overcome the adverse impact of rise in prices supply c_ham constrains between major suppliers, Wh_'ch m_clude Ioca_l cement | equiTy AND LIABILITIES
of some major elements of cost, and extensive efforts have been made in this direc- GApa B e weII_ as cemen? manufac_turer_s‘from qelghborm_g GRAUIINE: _The Equity
tion in h ¥ ! ith bett t il cactalrad ok company has continued with its dynamic pricing policy and adjusted the pricing | Share capital 33,087,271 | 33,087,271 | 33,087,271
UATUR IR s el g AU P, U L U SIS LB ES responsive to the market. The company continues to innovate varieties of product | Share premium 6,724,145 6,724145| 6,724,145
to improve productivity. Your Company has produced and sold record quantities during the period coupled with its high emphasis on quality and cost reduction | Legal reserve 11,020,000 | 11,029,090 | 11,029,090
of Cement during the period to help the nation and the consumers in overcoming while maintaining highest quality standards. Market demand in rest of year 2023 | Voluntary reserve 16,543,635 | 16543635 16,543,635
a scarcity created by various challenges faced by consumers due to short supply is expected to be stable. Fair value reserve (692,847) (592.347:") (695.847)
ili i Retained eamings 83,943,741 81195978 | 83,062,765
of cement from other manufacturers and prevailing global macroeconomic trends. Total equity 150,635 035 | 147 887 72| 149754 050
6. EXPANSION, MODERNIZATION & UPGRADATION LIABILITIES
The Company continues to be an 1SO 9001:2015 and ISO 14001:2015 certified Non-current liabilities
Company. It has also APl Spec 10A (American Petroleum Institute) quality mono- (i) During the period, the company has successfully commissioned the proj- Ee?s"-”:rﬂ;tﬁi_ by . 275:;;2 ?23233 7:?5%%%
ram certification for manufacturing and sale of Oil Well Cements. “ i i i " elerre 2ol alhes) 99, 1704,
g g ect ne;mlp;ly T|;_e chips sln;age{_lhgndllng f‘ ?psmg syste;n tntp:f'orr;ote the Employees’ end of service benefits 937.997 957,009 916.301
use of alternative energy by utilizing waste tires as an alternate fuel. Totalnoncarentliabiiitics 8,865,659 9.341 827 9.089.277
1. PRODUCTION Current liabilities
. . . (i)  The Company’s decision to set up a new cement plant at Dugm with a | Short term borrowings -| 35,000,000| 40,400,000
()  Clinker Production: capacity of 5,000 TPD of Clinker is under consideration. Lease liability 28,451 28,451 28,451
Trade and other payables 9,522,856 8,563,012 12,579471
The company has produced a total quantity of 1,415,539 MT of Clinker ; A : T ; < Current tax liabilities 996,907 650,359 1,225,704
during the period as against 1,239,331 MT during the corresponding (i; “Theicombpanyls proceedm_g Wlt.h Upgrdhig s capaolty by_dgbol‘rlenecklng Total current liabilities 10,548,214 | 44241822 | 54,233,626
iod of the previous year, being higher by 176,208 MT (14.22%) and enhancement of existing Line-3 to 6,500 TPD at its existing Plantloca- | a1 liabilities 10.413.873| 53583649| 63322903
PEno ’ . ’ ’ tion at Muscat, where by June 2023 additional clinker capacity on average | ToTAL EQUITY AND LIABILITIES 170,048,908 | 201,470,921 | 213,076,962
(i)  Cement Production: reach 1,000 TPD. Net assets per share 0.455 0.447 0.453
Company has produced 1,626,993 MT of Cement during the period as (iv) The company decided to connect the power f_rom the 1‘3‘2w WSl STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
against 1,720,121 MT produced during the corresponding period of the Technical Consultant appointed, and Engineering work is in progress. P e
previous year, being lower by 93,128 MT(-5.41%). RO RO RO
(v) The company decided to upgrade the Line-3 Cooler capacity to meet the INCOME
2. TURNOVER & PROFIT increased clinker production requirement. Revenue 33922703| 33607124 | 66694959
¥ Cost of sales 29,343,243 28,369,681 57,411,074
(i) Company has achieved a sale of 1,634,976 MT of Cement during the The confidence and encouragement exte_ndeld to the Bogrd by the Government of the Gibiss ol { 459‘4&; ! 523?‘44; ( 9,283,885}
period as against 1,736,441 MT sale during the corresponding period of Sultanate of Oman and the shan_'eholders is h|ghlylapprec:|algd and the gtaﬁ & manage- | oo rd adminisiration (1,855.381) (2207508) | (5043507)
the previous year, being lower by 101,465 MT (-5.84%). In value terms, n'Eent (?f the company pray Almighty Allah to continue to guide H.M. Haitham Bin Tariq impaiment (oss)/ o inancial sesels 107172 (108.537) (145,628)
the Company achieved a sale of OMR 33.923 million of Cement during | Bin Taimur, Sultan of Oman, for the common welfare of the country. Other income 242,936 32,931 133,661
the period as against OMR 33.607 million sale during the correspond- Operating Profit 3,074,187 2,959,329 4228 411
ing period of the previous year, being higher by OMR 0.316 million Finance income 2,244,033 1,117,026 2,286,981
(0.94%). glgaancg‘mrg% o (692,282) (575,914) (1,187,285)
re of profit from
. , " ; Sk et 240,347 207,252 652475
(i)~ Company has earned profit before tax of OMR 4.866 million during the | |; Yeqing Profit before taxation 2.866.285 3707603 5980582
period as against OMR 3.708 million during the corresponding period T aicn [('576584] ('534 '191} ('940 '292}
of the previous year, being higher by OMR 1.158 million (31.25%). Chairman of the Board of Directors Profit for the period 4,189,701 3173502 5,040,200
Other comprehensive income for the period - - -
(ili)  The Company has earned profit after tax of OMR 4.190 million during Note: Tnmcmmn:it:i;cmehhsﬁw 2189701 3173502 5,040,290
the period as against OMR 3.174 million during the corresponding pe- The Complete accounts will be sent by mail to any shareholder who request them in either Earnings per share : =_— :
riod of the previous year, being higher by OMR 1.016 million (32.02%). Arabic or English within 7 days of receipt to the following address : Basic and diluted eamings per share 0025 o016 o0t
Oman Cement Company SAOQG, P.0. Box 560, P.C. 112, Sultanate of Oman (annualized) = ) ;
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‘Hope we’ve inspired a new
generation of Test fans’

“The cricket that’s
been played has
been something that
you really couldn’t
take your eyes

off” says England
skipper Ben Stokes

LONDON: England captain Ben
Stokes believes that the 2023 Ash-
es was “what Test cricket needed”
and hopes that it has “inspired a
new generation” of cricketers in
the same way that the 2005 series
did for him. The latest Ashes se-
ries between hosts England and
Australia ended in a 2-2 draw at
The Oval on Monday though the
visitors retained the Ashes.
Stokes believes that his Eng-
land team have “managed to drag
a new audience towards cricket”
through their ultra-attacking
style with the bat, according to an
ESPNcricinfo report on Tuesday.
“The Ashes series is gener-
ally what Test cricket needed: two
high-quality teams going toe-to-
toe for six or seven weeks,” Stokes
said, after his side won a compel-
ling fifth Test by 49 runs on the
final day at The Oval on Monday.
“The cricket that’s been played
has been something that you
really couldn’t take your eyes off.
“We’ve been in control, then
Australia have been in control in

Fell a littl

different ways, and I think eve-
ryone who has turned up to the
game has really enjoyed their day
of cricket. I guess that’s all you
can really ask for, as someone who
pays money to come and watch in-
ternational sport.”

Stokes was 14 years old during
the 2005 Ashes, considered by
many to be the greatest modern
Test series, and said that he hoped
the 2023 edition has had a simi-
lar effect on young sportspeople
across the country. “I really hope
that we’ve inspired a new genera-
tion,” he said. “I look back to 2005

SN

e short of

and what that series did for me
as a young person. I really hope
there’s someone who is at my age
in 2005 that’s looked at this series
and just said, “That’s what I want
to be doing when I'm 21 or 22.”
Pat Cummins, Stokes’ counter-
part, echoed his comparison with
the 2005 series, saying that he had
noticed a surge in interest in the
sport. “That’s been one of the best
things about the last eight weeks,”
Cummins said. “Just walking
around the streets, even.
“You always expect one idiot
every now and then but there hon-

the goal,

says Australian skipper

LONDON: Australia captain Pat
Cummins says his side “fell a lit-
tle short of the goal” despite being
proud of his players for retaining
the Ashes.

England won the fifth Test at
The Oval by 49 runs to draw the
series 2-2 and deny Australia a
first series win in England since
2001. Cummins’ side had led the
series 2-0 before England fought
back with wins at Headingley and
The Oval.

“Two-two seems fair and it was
a wonderful series,” said Cum-
mins. “It was two high-quality
teams. It seemed like every ses-
sion we shared the honours.

“From the start we said we
were over here to win the Ashes.

“We can be hugely proud of
retaining the Ashes - it’s no easy
feat against a high-quality Eng-
land in their own conditions - but
of course we wanted to come over
here and win. “Itis a similar group
to 2019 [when the series also fin-
ished 2-2] and we just fell a little
bit short of the goal.”

Australia beat India in the

World Test  Championship
(WTC) final in the week before
the Ashes, before playing five
Tests that ebbed and flowed from
one side to the other in six weeks.

Both sides were on top on mul-
tiple occasions, but were unable
to hammer home their advantage.

“There were so many moments
throughout this series,” said
Cummins. “That is what makes
playing in an Ashes, particularly
away from home, so difficult.

“It is not just what happens on
the field but the crowd and the
media. You get everything thrown
at you. It’s great, you wouldn’t
want it any other way.

“Going one further would have
been nice but we can be really
proud of retaining the Ashes and
the way we have played and also
winning the World Test Champi-
onship too. It’s been a great tour
and it’s good to retain and have
something to show for it.”

Australia left-arm  seamer
Mitchell Starc finished as the
leading wicket-taker in the se-
ries with 23 and he told BBC Test

Match Special the serieshad been
“incredible to be a part of”.

“It’s been the most entertain-
ing and the most special Ashes
experience I have been a part of}”
added the 33-year-old. “This has
been the closest, most exciting
and no doubt most watched se-
ries I've been a part of. All the Test
matches have been really special.
It’s been a really special couple
of months and I'm sure everyone
will reflect on that differently but
will have a similar sentiment.”

The series has seen two con-
trasting styles with England often
scoring at more than five runs an
over, while Australia have often
batted more conservatively.

“There’s no right or wrong in
Test cricket,” said Starc.

“Fair play to England, they have
gone about it in the way they want
to approach Test cricket. Their
last challenge will be India away.
It’s exciting to watch and be in-
volved in. “It’s been two different
gameplans and both teams have
stuck true to what they wanted to
do in this Ashes series.” - agencies

estly hasn’t been any. Everyone
has been amazing and just talk-
ing about cricket and how much
they’ve loved it, and I know it’s the
same back in Australia.

“Big viewers, lots of people in-
terested in cricket. How good’s
that? It doesn’t get any better. I
was a bit young for 2005, but that
series gets talked about a lot. It
feels like this one might be the
same.”

Stokes said that he thought the
series scoreline was apt. “I think
two-all is genuinely a fair reflec-
tion of two very, very good teams

going at it over a five-match se-
ries,” he said. “Australia being
World Test Champions leading
into this Ashes, the cricket that’s
been on show has been of the
highest quality.

“Being two-nil down is a very
hard task to come back from, be-
ing sat here able to say that we've
levelled the series, knowing we
had to win the last three... the
game in Manchester was obvi-
ously affected by the rain but it is
what it is. Coming here and play-
ing the way we did, I couldn’t be
any more proud of the team.”

Last-ball wicket to
win Ashes Test was
pretty cool: Broad

LONDON: There aren’t many
fairytale finishes in elite-level
sport, but England all-rounder
Stuart Broad came closer than
most players ever could.

In claiming Australia’s final two
wickets at the Kia Oval, Broad put
his personal seal on a thrilling fifth
Test, closing out a series-squaring
victory, and bowing out on a high
with a final tally of 604 wickets at
2768 in his remarkable 167-Test
career. “It was absolutely wonder-
ful,” Broad told Sky Sports.

“The crowd were unbelievable.
It was so loud and we just jumped
onthe back of that. To contribute to
the team with two wickets is very
special. When you make that deci-
sion you wonder what your last ball
will be so to take a wicket to win an
Ashes Test match is pretty cool.”

Broad’s decision to retire was
announced at the close of play on
day three, at which point England
led by a hefty 377 runs and ap-
peared nailed on to seal victory in
the remaining two days.

“I thought Chris Woakes and
Moeen Ali set the tone absolute-
ly unbelievably,” Broad added.
“Woakesy picked up a couple
of wickets, particularly Steve
Smith, who has just been a won-
derful player to play against all
these years. Once we got a couple
we really started to believe.”

Broad admitted a lesson had
been learned from their crucial
two-wicket loss in the series
opener at Edgbaston. “I don’t
have many regrets with cricket,”

he added. “I wouldn’t have taken
the second new ball at Edgbas-
ton. Throughout the series the
new ball has been the hardest
time to bowl. We found it hard to
create changes after that.

“If T could turn back the clock
for that final hour I'd have maybe
stayed with the old ball, stayed
heavy and short and see if they’d
made amistake. Thad blood in my
socks, sweat, and I knew the team
had put their heart and soul into
it. When you lose to a great team
like that, but you know you've
done everything like that, you've
got to hold your head high.”

To complete a special personal
occasion, Broad even hit his final
ball for six - a feat last achieved
by West Indies’ Wayne Daniel in
1984. “The six was the only ball
T've middled all year! I was quite
happy that went for six.” - amt

Moeen All
confirms Test
retiremernt

LONDON: Moeen Ali has con-
firmed that his 68th Test was also
hislast, after taking three final-day
wickets in England’s dramatic 49-
run over Australia at the Kia Oval
to square the 2023 Ashes series
two-all on Monday.

Moeen was sentan SOS message
by Ben Stokes - which read ‘Ash-
es? - when Jack Leach, England’s
first-choice spinner, was ruled out
of the summer with a lower-back
stress fracture in the days before
the series. After initially thinking
it was a joke, he decided to reverse
his retirement from Test cricket,
having initially quit the format in
September 2021.

But he insisted that he has now
retired for good, telling Sky Sports
in the aftermath of England’s vic-
tory: “If Stokesy messages me
again, I'm going to delete it. That’s
me done. I really have enjoyed it,
and it’s great to finish on it.”

“It feels amazing,” Moeen added,
speaking to the BBC’s Test Match
Special. “To come back was a little
bit daunting actually, because I've
never played that well against Aus-
tralia. It was one of those things
where, when Stokesy asked me, I
thought, ‘why not? I'm going to go
into a brilliant side and I still be-
lieve I can do alright’”

“I'm so glad I came back and said
yes,” Moeen added. “Just from the
first day I came into the changing
room [under] Baz and Stokesy, to
play again and be part of this team
with Jimmy and Broady, these guys,
when I started they were there.

“It’s been amazing. I'm chuffed
that I can finish with a win against
Australia and played a little bit of a
helping hand. I've had a good run
and I've really enjoyed playing Test
cricket for England and represent-
ing everybody in this country.”

Hope, Thomas
in WI squad
for T201 series

TAROUBA: West Indies have re-
called wicket-keeper batter Shai
Hope, Shimron Hetmyer, and fast
bowler Oshane Thomas for the
five-match T20 series against In-
dia commencing on Thursday.

Hope is captain of the West In-
dies in 50-over cricket. He hasn’t
played a T20I for the Caribbean
side since February last year, while
Thomas is in line for his first in-
ternational 20-over contest since
December 2021.

The West Indies T20I team will

be led by batter Rovman Powell
and Kyle Mayer will be the vice-
captain. Jason Holder, Nicholas
Pooran, and Shimron Hetmyer
also feature in the squad.
T20I squad: Rovman Powell (c),
Kyle Mayers (vc), Johnson Charles,
Roston Chase, Shimron Hetmyer,
Jason Holder, Shai Hope, Akeal Ho-
sein, Alzarri Joseph, Brandon King,
Obed McCoy, Nicholas Pooran, Ro-
mario Shepherd, Odean Smith, Os-
hane Thomas. - ant

Oman Sail, Asyad Group to empower Omani youth through sailing

MUSCAT: Oman Sail and Asyad
Group, Oman’s leading global in-
tegrated logistics provider, have
sealed a partnership to use sail-
ing to support youth development
across the nation.

The Asyad Community Sailing
Programme will allow male and
female students from grades 2-10
from 150 public schools across
Muscat, Al Batinah North and Al
Shargiyah South governorates to
experience the joy of being on the
water and learn the basics of sail-
ing at Oman Sail’s Sailing Schools
at Al Mouj Muscat Marina, Sur
and Barcelé Resort Mussanah.

Through this initiative, partici-
pants will benefit from the valu-
able life skills and personal growth
opportunities that sailing offers,
including building confidence,
developing active citizenship, and
engaging in physical activity. By
sharing expertise and resources,
Oman Sail and Asyad Group strive
to introduce a new generation of
sailors to the sport and contribute
to the overall development and
well-being of the youth in Oman.

Dr Khamis Al Jabri, CEO of
Oman Sail, said, “We are delighted
to be working with Asyad Group to
deliver alife-changing programme

that will offer long-term benefits
for young people of all ages across
the nation.

“This is a unique opportunity to
share the expertise of both Oman
Sail and Asyad Group to teach val-

uable life skills through sailing as
well as introduce a new generation
of'sailors to the sport and share our
maritime heritage with the youth
of Oman.”

Dr. Ibrahim Al Nadhiri, CEO

Asyad Shipping and Drydock, said,
“Asyad Group is extremely proud
to sponsor the Asyad Community
Sailing Programme and create a
platform for young people to de-
velop and embrace active living.
“This engagement is part of our
strategy to support communities
in Oman, focusing particularly on
empowering the youth through
innovation, exploration, and re-
silience building. We aim, by lev-
eraging the expertise of Oman
Sail, to enable children from all
backgrounds to reach their poten-
tial, while shaping future athletes
and sailing enthusiasts passion-

ate about the maritime sports and
industry.”

The Asyad Community Sail-
ing Programme will hold 32 youth
development sessions at three of
Oman Sail’s sailing schools and, as
part of the agreement also host an
open day for people with special
needs and a team building session
for university students.

Asyad Group employees will
also have the chance to support the
Programme and the community
by volunteering to assist in its ac-
tivities and sharing their maritime
and professional experience and
knowledge.
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OMAN CRUDE PRICE RISES

The price of Oman oil has increased,
with prices for delivery by October
2023 reaching $85.79, said Dubai
Mercantile Exchange (DME). The
DME statement said that the price of
Oman oil rose by 73 cents. - ona
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MSX INDEX ENDS HIGHER

The MSX index closed at 4,790.28 points,

up by 0.3 per cent from previous close. The

Sharia Index ended up by 0.73 per cent at
472.59 points. Sembcorp Salalah, up 5.10

per cent, was the top gainer while Al Suwadi
Power, down 7.14 per cent, was the top loser.

O1l exports of Oman

reach 153

0il exports
constituted 79.9 per
cent of the total oil
production which
stood at 191,351,100
barrels

MUSCAT: The Sultanate of
Oman’s total oil exports by the end
of June 2023 stood at 152,963,300
barrels with an average oil barrel
price of $81.4, according to the data
issued by the National Centre for
Statistics and Information (NCSI).

Oil exports constituted 79.9 per
cent of the total oil production
which stood at 191,351,100 barrels.

Further, crude oil production
decreased by 0.4 per cent to stand
at 149,814,500 barrels. The pro-

duction of condensates registered
a rise of 6.3 per cent to stand at
41,536,600 barrels.

The average daily production of
oil stood at 1,057,200 barrels till

the end of June 2023.

Meanwhile, China topped the
list of countries importing Oman’s
oil with total exports standing at
140,781,300 barrels, followed by

mn barrels

Japan with 4,783,500 barrels.

India came next with 2,716,200
barrels. Exports to other coun-
tries stood at 3,732,200 million
barrels. -ona

Oman American Business Council appoints new CEQO

Times News Service

MUSCAT: The Oman American
Business Council (OABC) an-
nounced the appointment of a new
Chief Executive Officer, Rebecca
Olson, effective August 1, 2023.
Rebecca previously served as the
Executive Director for the OABC
for 5 years before departing in July
2022, and now returns to lead the
organisation as CEO.

In her new role, Rebecca will
be responsible for overseeing the
execution of the OABC’s mission:
implementing new initiatives
to improve trade, develop bi-
lateral relations, and establish
a stronger presence promoting
Oman trade and investment in
the United States.

OABC President and Chairman
Emeritus, Ali Daud, expressed his
appreciation for Rebecca’s leader-
ship during her previous period as
Executive Director: “We’re usher-
ing in a new era for OABC and for

the business relationship between
Oman and the USA over the com-
ing years. Rebecca has a wealth of
experience and earned the respect
of our business community mem-
bers, and we are confident that she
will lead OABC to accomplish our
objectives. Inline with Vision 2040,

MSX index sees

Times News Service

MUSCAT: The MSX 30 Index
closed the month of July 2023 at
4,776.10 recording an increase of
7.88 points representing 0.17 per-
cent compared to June 2023. The
total value of traded securities
during July 2023 reached OMR67
million rising by 26.72 per cent
compared to June 2023 when it
was OMR53 million.

The market capitalisation of the
Muscat Securities Exchange de-
clined in July 2023 by 0.29 per cent

and reached around OMR23.87 bil-
lion, compared to June 2023 when
it was around OMR23.94 billion.

It is worth mentioning that the
value of shares bought by non-
Omanis investors reached OMR9
million, or 13.54 per cent. The net
foreign investment on the market
declined to OMR1 million by 1.5
per cent.

The MSM 30 Index reached its
highest during July 2023 at 5,047.59
points on 2 July 2023 the lowest
value registered by the index was
4,754.01 points on 18 July 2023.

and the country’s plan to diversify
its economy, we intend to establish
new avenues to seize the potential
US-Oman Free Trade Agreement,
one of only four such agreements in
the entire Menaregion.”

“There has never been a better
time to focus on trade and invest-
ment between Oman and the US,”
says Fouad Eid, Vice President
of the OABC. “OABC will work in
partnership with MOCIIP, OCCI,
the US Embassy Muscat, and
other key stakeholders to promote
some very exciting opportunities
for Omani, American and foreign
companies. For example, Oman
recently signed an MoU with the
US EXIM Bank for $500 million in
financing for those seeking to pur-
chase US products at competitive
rates. We aim to help companies
access information and practical
support surrounding this and oth-
er benefits of the FTA.”

Rebecca expressed her gratitude
upon returning to the OABC: “I am

marginal rise 1

On the other hand, the high-
est turnover registered during
July 2023 was on 2 July 2023 at
OMR7.18 million while the lowest
turnover registered was on 5 July
2023 at OMR1.24 million.

The daily average turnover dur-
ing July 2023 is OMR3.2 million
compared to the daily average of
turnover OMRZ2.9 million in June
2023, registering an increase of
8.6 per cent. The month of July
2023 saw a total of 21 trading days
compared to 18 trading days in
June 2023.

honoured and privileged to serve
as CEO of the OABC, the country’s
leading business networking or-
ganisation and the official affiliate
of the US Chamber of Commerce
in Oman. Ilook forward to working
together with the Board, our mem-
bers, and our dedicated staff to en-
sure we continue contributing to
the growth of an active business
community in Oman, building
bridges for trade and investment
with the US, and fulfilling the ex-
pectations of our members.”

The Oman American Business
Center promotes understand-
ing, partnerships, and other mat-
ters of mutual economic interest
between business communities
in Oman and the US. Formed in
2003, the OABC’s mission is to fos-
ter commercial activity between
Oman and the United States. With
more than 25 events annually and
over 180 member companies, the
OABC is Oman’s most active busi-
ness networking group.

45% of total startups in
India are led by women

NEW DELHI: India has
emerged as the third-largest
startup ecosystem in the world.
As of May 31, 2023, over 99,000
startups have been recognised by
the Department for Promotion
of Industry and Internal Trade
(DPIIT) spanning over 670 dis-
tricts across the country. The
Indian startup ecosystem has
witnessed exponential growth
in the past few years, especially
since 2015.

In the past eight years, an av-
erage of four startups were reg-
istered every hour in India. No-
tably, nearly 47 per cent of the
total startups in India are in tier
2 and tier 3 cities. Giving wings to
women’s aspirations, more than
45 per cent of the total startups
are women-led. India has been
registering a 15 times increase
in the total funding of startups, a
nine times increase in the num-
ber of investors, and a seven
times increase in the number of
incubators.

India is the fastest-growing
major economy today. This dy-
namic of the Indian economy,
supported by government ini-
tiatives, has spurred Indian start-
ups to make aleap and grow mas-
sively. Indian startups today are
developing innovative solutions
and technologies. On the inno-
vation quality parameter, India
today ranks second. India also
holds top positions in the quality
of scientific publications as well
as its Universities among the
middle-income countries.

In the Financial Year 2016-17,
nearly one unicorn was added
annually. But in the last four to
five years the rate of unicorns in
the Indian startup ecosystem has
been growing exponentially with
a year-on-year growth rate of 66
per cent. As of May 31, 2023, In-
dia boasts 108 unicorns having
a total valuation of USD 340.8
billion. Out of these, 44 startups
became unicorns in 2021 and
21 became in 2022, showing the
rapid transformation of the start-
up ecosystem in India. Globally,
out of ten unicorns, one is from
India, with the country churning
atleast one unicorn every month.

In a recently published report
titled “The State of Indian Start-
up Ecosystem Report, 2022” by
Inc42, a leading Indian media
and information platform, some
staggering facts have come forth.
The Indian startup ecosystem is

witnessing tremendous growth
owing to a steady rise in venture
capital inflow. Since 2014, the
venture capital funding to In-
dian startups has grown by 8.4
times reaching USD 42 billion in
2021 from merely USD 5 billion
in 2014.

As per the report, the com-
pound annual growth rate
(CAGR) of funding to Indian
startups has outpaced that of
China. Indian startups recorded
a CAGR of 49 percent during
2014 to 2021 while China record-
ed 12 per cent CAGR in the same
period. The report posits that the
momentum will be maintained,
enabling India to become the sec-
ond-largest startup ecosystem
in the world by 2025. The report
notes that by the year 2025, the
total valuation of Indian startups
is expected to reach more than
USD 450 billion and the number
of unicorns will rise to 250.

Another noteworthy aspect
of the Indian startup ecosystem
is the increasing number of jobs
that it has been creating in the
marketplace. Since 2016, there
has been an increase of 525 per
cent in jobs created by Indian
startups. In 2016, the number of
jobs created stood at 10, which by
2022 increased to 2,68,823 jobs
in a year, thus creating a total of
over 9 lakh jobs so far.

Apart from IT, e-commerce
and fintech sectors, some of the
other sectors that are worth men-
tioning include healthcare and
social commerce. With the post-
pandemic impact and a CAGR
of 39 per cent, the health-tech
market in India is expected to
reach the mark of USD 5 billion
in 2023. The digital revolution
currently taking place in India
coupled with favourable govern-
ment policies is facilitating the
growth of this market. -am

1 monthly trading

Forum on endowments investment 0il price edges lower on signs
of profit-taking after July rally

and promotion begins in Salalah

MUSCAT: Deliberations of En-
dowments Investment and Pro-
motion Forum began in Salalah
under the theme ‘Endowment:
Sustainability & Growth’.

The opening of the two-day fo-
rum was held under the patron-
age of Dr Mahad Said Ba’owain,
Minister of Labour.

The programme of the first day
included two presentations, the
first one highlighted the objectives
and contents of the forum, while the
second one discussed the endow-
ments in the Sultanate of Oman. It
also included four sessions on the
role of the endowments sector in
achieving the objectives of Oman
Vision 2040, managing the endow-
ments following the standards and

principles of governance, the estab-
lishment of the endowment fund
and the regulations of the modern
endowment investment.

During the forum, a memoran-
dum of understanding was signed
by the Ministry of Endowments
and Religious Affairs, the Oman
National Investments Develop-
ment Company (TANMIA) and

Bank Nizwa to establish the En-
dowment Investment Fund.

The opening of the forum was at-
tended by Dr Mohammed bin Said
Al Ma’amari, Minister of Endow-
ments and Religious Affairs and
several senior officials, sheikhs,
judges, academics, researchers,
specialists and those interested in
the endowments sector. -ona

LONDON: Oil prices edged lower

on Tuesday on signs of profit-
taking after rallying in July when
investors benefited from tighten-

ing global supplies and signs of

growing demand in the second
half of the year. Brent crude fu-
tures for October were at $85.89
a barrel at 0822 GMT, down 54

cents. Front-month Brent settled

at its highest since April 13 on
Monday, Reuters reported.

US West Texas Intermediate
crude futures were at $81.24 abar-
rel, down 56 cents from the previ-
ous session’s settlement, which
was its highest since April 14.

“Oil prices may face a cor-

rection risk as the markets may
have been overbought in the past

month,” said Tina Teng, an ana-
lyst at CMC Markets.

PVM analyst Tamas Varga not-
ed that for months, predictions
have been made that global oil
demand will grow in the second
half of 2023, versus the first half,
in tandem with supply cuts to re-
duce global oil inventories.

-]

“The cautious approach was
the product of recession worries.
Then July arrived and the mood
has promptly changed,” he added,
citing the action of central banks
that has investors more confident
that a “soft landing” is achievable
and recession avoidable in major
economies. -eNa
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Sembcorp Salalah, up 5.10 per cent, was the

top gainer while Al Suwadi Power, down 7.14

per cent, was the top loser

MUSCAT: The MSX index
closed at 4,790.28 points, up by
0.3 per cent from the previous
close. The Sharia Index ended up
by 0.73 per cent at 472.59 points.
Sembcorp Salalah, up 5.10 per
cent, was the top gainer while
Al Suwadi Power, down 7.14 per
cent, was the top loser. Shares
of Bank Muscat were the most
active in terms of the number of
shares traded while Oman Tel-
ecom were the most active in
terms of turnover.

A total number of 387 trades
were executed during the day’s
trading  session, generating
a turnover of OMR2.18 mil-
lion, with more than 6.8 million
shares changing hands. Out of 43
traded securities, 15 advanced,
9 declined, and 19 remained un-
changed. At the session close,
domestic investors were net buy-
ers for OMR33,000 while GCC
& Arab investors were net sell-
ers for OMR21,000, followed by
foreign investors for OMR11,000
worth of shares.

Financial Index closed at
7.816.39 points, down 0.14 per
cent. Prices of Al Madina Invest-
ments, National Bank Oman,

A STOKK EXCHANGE b i ¥

Oman & Emirates Investment,
Al Sharqgia Investment, and Bank
Dhofar were up by 4.88 per cent,
3.81 per cent, 145 per cent, 1.41
per cent, 1.15 per cent respec-
tively. Prices of Ominvest, Ahli
Bank, Muscat Finance, Al An-
war Investment, Al Omaniya Fi-
nancial Services were up by 3.86
per cent, 2.00 per cent, 1.79 per
cent, 1.15 per cent, 0.65 per cent
respectively.

Industrial Index closed at
6,150.53 points, up 0.54 per cent.
Prices of Oman Cables Indus-
try, Oman Chromite, Construc-
tion Materials, Raysut Cement
were up by 5.00 per cent, 2.22 per
cent, 1.75 per cent, 1.18 per cent
respectively.

Services Index was up by 0.62
per cent before closing at 1,683.05
points. Prices of Sembcorp Sala-
lah, Renaissance Services, Phoe-
nix Power, Abraj Energy, Ooredoo
were up by 5.10 per cent, 2.11 per
cent, 1.61 per cent, 0.65 per cent,
0.55 per cent respectively. Pric-
es of Al Batinah Power, Dhofar
Generating, Al Maha Marketing
were up by 7.14 per cent, 5.26 per
cent, 0.37 per cent respectively.
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Index High Low. Value Prev.Value.......... Diff...cccveeenen Diff %
MSX 30 INDEX.......cocomeermmenceriuaarnnns 4,804.84.............. 4.770.39 4,790.28 4,776.10 14.18 0.30
FINANCIAL INDEX 7,851.61 7,809.15 7,816.39 7,827.35 -10.96 -0.14
Industry Inde 6,151.12 6,117.53 6,150.53 6,117.53 32.99 0.54
Services Index 1,683.84 1,664.61 1,683.05 1,672.63 10.42 0.62
MSX Shariah Index 472.59 469.15 472.59 469.15 344 0.73
MSX TR INDEX. f 6,277.73 6,303.91 6,285.25 18.67 0.30
FINANCIAL TR IDX. 8,567.55 8,521.22 8,529.11 8,541.08 -11.96 -0.14
SERVICES TRIDX... .1,837.52 1,857.88 1,846.38 11.50 0.62
INDUSTRIAL TR IDX. .6,535.05 6,570.29 6,535.05 35.24 0.54
Trading Summary

Volume .....cccceeueeee Turnover .......... Trades Market Cap. Up. Down Equal......... Sec. Traded
6,805,507 ....ooerrueecnnen 2,181,772 1Sl A 23,898,358,176 15 9 19 43

SHARE PRICE BULLETIN FOR TUESDAY, AUGUST 1

ISIN. SECURITY NAME VOLUME ........... TURNOVER....me . TRADE.......... OPEN PRICE........... HE— o CLOSEPR. ........ PREV. GLOSE..c.c.. DIFF (RD) o I LASTPA....c... = AR B == LAST OFFER. . PAR VALUE....... MARKET CAP
REGULAR MARKET

0OMO0000001483.. NATIONAL BANK OMAN 111,510 2,441 1 0.290........... 0.300........ 0.290 .......... O e 0.289

0OMO0000003224 RENAISSANCE SERVICES 60,200 23,220. 14 0.362 0.388 0.362 0.38!

0OMO0000001681... OMAN EMIRATES HO. 7750 543. 1 0.070..

0OMO0000002440 AL SHARQIYA INVESTMENT HO. 5,000 60. 1 0.072..

0OMO0000002549 BANK DHOFAR 50,000 800. 1 0.176.. -...527,357,853

OMO0000003968 OOREDOO.

115,20

0.367..

OMO0000003026 OMAN TELECOM.

995

..240,198.421

0.100...748,500,000

OMO0000001152. OMAN NATIONAL ENGINEERING

& INVESTMENT

10,000

OMO0000002796 BANK MUSCAT

1,607,856

0.100.... 16,200,000

0.100.2,101,791,177

0OMO0000003125..
OM0000003398

SOHAR INTERNATIONAL BANK

GLOBAL FINANCIAL INVESTMENT HO........ 25,000.....

0OMO0000004248
0OMO0000004768

MADINA TAKAFUL

SMN POWER HOLDING.....c...covrsssrrerrss

0.100..... 12,400,000

486,546,603

16,969,026

0OMO0000003000 Al MAHA PETROLEUM PRODUCTS

0.100......14,700,000

MARKETING........rmrenrercsscessmnnsssssssessssessssssssssssseseese 1,000 convvcrsreniees 085 ccvccsvccirnnienns Lo 1085 .......... 1.085 ......... 1.085........... 1085 ............. LO8O...........-0.004..........~0.367 ......cc0......LOB5............. 1L.OB5.......cccce. 1100.....cc0crvernr. 0.100...... 74,865,000
OMO0000001533.. OMINVEST. ...249,968,669
Total 15.
B= = 0 = L = 32 OO

OM0000004735 SEMBCORP SALALAH

OMO0000001707..
OM0000001962.
OM0000001020

OMAN CABLES INDUSTRY

OMAN CHROMITE

AL MADINA INVESTMENT HOLDING

OM0000001368.

OM0000005963 PHOENIX POWER.

CONSTRUCTION MATERIAL INDUSTRIES..12,90(

...... 98,320,911

188,370,000

655,000

...... 13,800,000

OM0000001418.. RAYSUT CEMENT

OM0000008934 ABRAJ ENERGY SERVICES

OM0000001509.. DHOFAR INTERNATIONAL

DEVELOPMENT & INVESTMENT HO.

OM0000002275 SHELL OMAN MARKETING

,625,000

.92,143,892

..... 34,200,000
.. 237,221,600

OM0000002341. OMAN CHLORINE

OM0000002572 OMAN OIL MARKETING

OM0000003521.. GALFAR ENGINEERING

96,582,131

90,250,000

38,757,792
0.100......61,275,000

& CONTRACTING 618,400......... 100,256.
OM0000004420 BANK NIZWA 751,221 72,056
OM0000005260 OMAN ARAB BANK 2 44,
OM0000008447 OV AN )R T BT N 1 S, BONIER— 27,195,
OM0000008710. BARKA DESALINATION 19,898 587.
OMO0000002077 AL OMANIYA FINANCIAL SERVICE; 7,187 1,099.
OM0000001772.. ALANWAR INVESTMENT 2,868.
OM0000001590. MUSCAT FINANCE 1,560.
OM0000002200 AHLI BANK 59.

OM0000007407 DHOFAR GENERATING

1,631

OM0000004925 ALBATINAH POWER

0.

OM0000004933 AL SUWADIPOWER

0.162 0.160....cc0cr0000.0.162.c00ccne. 0.100...... 32,883,804
0.096. 0.096. ....212,510,538
0.135 0.135. ....233,717,400
0.090. 0.088. ... 42,408,775
0.130. 0.130. 9,817,860
0.150. 0.150. 0.150. 0.100......47,074,184
0.086. 0.086. {1 () e—— 0.100.......17,716,000
0.055. 0.055. Q1) 57— 0.100......16,893,048
0.196.............. 0.180. ...382,132,863

0.054.

12,000,960

0.026.

17547073

Total 4

0.026.

0.100.....18,574,565

LONDON: Manufacturing activ-
ity across the eurozone contracted
in July at the fastest pace since
COVID-19 was cementing its grip
on the world as demand slumped
despite factories cutting their
prices sharply, a survey showed on
Tuesday.

There was considerable weak-
ness seen in Germany, Europe’s
largest economy, while France
and Italy, the second-and third-
largest eurozone economies, also
recorded marked deterioration
since June.

HCOB’s final euro zone manu-
facturing Purchasing Managers’
Index (PMI), compiled by S&P
Global, fell to 427 in July from
June’s 434, its lowest since May
2020 and matching a preliminary
reading. A reading below 50 marks
a contraction in activity.

An index measuring output,

Germany: Once again the ‘sick man’

BRUSSELS: It was just before
the turn of the millennium that
the British business magazine
The Economist passed a verdict
on the German economy, refer-
ring to the country as the sick man
of Europe.

Such an assessment served as a
wake-up call for German politics,
which, still intoxicated by the eco-
nomically strong years after reuni-
fication, had been dragging its feet
onreforms.

The government of Chancel-
lor Gerhard Schroder then re-
formed the labour market, which
finally paid off: In 2014, a group
of economists from Berlin and
London wrote that Germany had
developed”’From sick man of Eu-
rope to an economic superstar.”

The German economy is again
struggling. For two quarters in a
row, its economic output has de-
clined — something economists
label a “technical recession.” In
the most recent quarter, Ger-
many’s gross domestic product
(GDP) has stagnated at the level
of the previous quarter, and all the
important economic indicators
show a decline.

“Germany’s economic situation
is darkening,” was the conclusion
of the president of the ifo Insti-
tute, the Leibniz Institute for Eco-
nomic Research at the University
of Munich, Clemens Fuest. The
ifo Institute surveys 9,000 execu-
tives each month about the cur-
rent state of their businesses and
their expectations for the next six
months. The resulting ifo Busi-

which feeds into a composite PMI
due on Thursday and is seen as a
good gauge of economic health,
dropped to 42.7 from 44.2, a low
not seen in over three years, Reu-
ters reported.

“It looks like the manufactur-
ing recession is here to stay in the

eurozone,” said Cyrus de la Rubia,
chief economist at Hamburg Com-
mercial Bank.

“Stronger declines in output,
new orders, and purchase volumes
at the start of the third quarter-
back up our view that the economy
as awhole is in for a bumpy ride in

ness Climate Index (July 2023)
has fallen for the third month in
a row. The ifo researchers expect
Germany’s GDP to decline again
during the current quarter.

The situation is also clear to
Commerzbank chief economist

Jorg Kramer: “Unfortunately,
there is no improvement in sight,”
Kramer told the Reuters news
agency. “The worldwide interest
rate increases are taking their toll,
especially since German business-
es are already unsettled due to the
eroding quality of their location.”

Industry is no longer

the showpiece

Compared with other industri-
alised nations, Germany is per-
forming exceptionally poorly —

and according to an estimate by
the International Monetary Fund
(IMF) will be the only large coun-
try to have a shrinking economic
output. The country’s industrial
sector, the showpiece of its econ-
omy, is causing the most concern.
It accounts for a relatively large
portion of Germany’s gross value
added (GVA), about 24%, and has-
been suffering through a global
economic slump. The engineer-
ing and automotive sectors, which
are heavily reliant on exports, are
particularly feeling the effects of
foreign customers holding back.
Companies in the manufac-
turing industries are still saving
themselves thanks to the large
backlog of orders that accumulat-
ed during the COVID-19 pandem-

BEurozone July factory activity fell
at fastest pace since onset of COVI

the second half of the year.”

Demand fell sharply even
though sinking input costs - which
fell at the fastest pace since mid-
2009 due to increased competition
among suppliers - allowed facto-
ries to slash their charges. The
output prices index was down to a
near 14-year low of 45.0 from 47.0.

“The European Central Bank
will be pleased to see that defla-
tion of output prices has picked
up speed again, falling at the most
rapid pace in almost 14 years.
However, the worries about ser-
vices inflation remain high on the
agenda,” de la Rubia said.

Last week, the ECB lifted inter-
est rates for the ninth consecutive
time but raised the possibility of
a pause in September as inflation
pressures show tentative signs
of easing and recession worries
mount. -ena

of Europe?

ic because of signifcant supply
chain problems. But these orders
will soon be fulfilled — and new
ones are coming in more sparse-
ly: From March until May, the
number of orders received was
just over 6% down on the three
months prior.

Germany’s economic decline
has many causes. One of them is
the monetary policy of central
banks. The Federal Reserve, Eu-
ropean Central Bank and others
want to curb inflation via signifi-
cant interest rate increases. That
makes credit more expensive
for companies and consumers,
which has a slowing effect on an-
other important economic sector
in Germany — construction — as
well as dampening companies’
willingness to invest.

This “stalling” of economic
dynamism is the whole point of
increasing interest rates. But
other Eurozone countries, such as
France or Spain, have coped with
this much better. “All of our Euro-
pean neighbours have higher eco-
nomic momentum,” stated Moritz
Schularick, the new President of
the Kiel Institute for the World
Economy (IfW).

So, structural problems are
holding Germany back. The coun-
try’s economic model used to be
based on importing cheap — pri-
marily Russian — energy and
cheap raw materials and semi-
finished goods, processing them
and exporting them as high-value,
expensive goods. But that is not
working anymore. -ow
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‘Micronutrient
‘in human

<

urestvie,. breast milk

linked to newborns’
~ brain development: Study

A recent study by researchers at Tufts University’s Jean Mayer USDA Human Nutrition Research Centre on Ageing (HNRCA) suggests that a
micronutrient in human breast milk benefits newborns’ developing brains significantly. This finding sheds more light on the relationship between
nutrition and brain health and may help advance infant formulas used in situations where breastfeeding is not possible.

Forming and refining
brain connectivity
from hirth is guided
by genetic and
environmental forces
as well as by human

experiences,’ says
Thomas Biederer,
senior scientist on
the Neuroscience and
Ageing Team

he findings of the study

published in the Pro-

ceedings of the Nation-

al Academy of Sciences
(PNAS), also paves the way to
study what role this micronutri-
ent might play in the brain as we
age. The micronutrient, a sugar
molecule known as myo-inositol,
was shown to be most prevalent
in human breast milk during the
early months of lactation, when
synapses, or connections be-
tween neurons, are rapidly
forming in the developing brain.
The researchers profiled and
analysed human milk samples
gathered across sites in Mexico
City, Shanghai, and Cincinnati
by the Global Exploration of
Human Milk study, which com-
prised healthy mothers of term
singleton infants. This was true
regardless of the mother’s eth-
nicity or origin.

Further testing using rodent
models as well as human neurons
showed that myo-inositol in-
creased both the size and number
of synaptic connections between
neurons in the developing brain,
indicating stronger connectivity.

“Forming and refining brain
connectivity from birth is guided
by genetic and environmental
forces as well as by human expe-
riences,” says Thomas Biederer,
senior scientist on the Neuro-
science and Ageing Team at the
HNRCA, senior author on the
study, and faculty member at the
Yale School of Medicine, where
he leads a research group in the

Department of Neurology.

Diet is one of the environ-
mental forces that offers many
opportunities for study. In early
infancy, the brain may be partic-
ularly sensitive to dietary factors
because the blood-brain barrier
is more permeable, and small
molecules taken in as food can
more easily pass from the blood
to the brain.

“As a neuroscientist, it’s in-
triguing to me how profound the
effects of micronutrients are on
the brain,” says Biederer. “It’s
also amazing how complex and
rich human breast milk is, and I
now think it is conceivable that
its composition is dynamically
changing to support different
stages of infant brain develop-
ment.” Similar levels of myo-in-
ositol across women in very dif-
ferent geographic locations point
to its generally important role in
human brain development, he
observes.

Research by others has shown
that brain inositol levels decline
over time as infants develop. In
adults, lower than normal brain
inositol levels have been found in
patients with major depressive
disorders and bipolar disease. Ge-
netic alterations in myo-inositol
transporters have been linked
to schizophrenia. In contrast, in
people with Down’s syndrome
and patients with Alzheimer’s
disease and Down’s syndrome,
higher than normal accumula-
tions of myo-inositol have been
identified.

“The current research does
indicate that for circumstances
where breastfeeding is not pos-
sible, it may be beneficial to in-
crease the levels of myo-inositol
in infant formula,” Biederer says.

However, Biederer says it
is too soon to recommend that
adults consume more myo-inosi-
tol, which can be found in signifi-
cant quantities in certain grains,
beans, bran, citrus fruits, and
cantaloupe (but which is not pre-
sent in great quantities in cow’s
milk). “We don’t know why inosi-
tol levels are lower in adults with
certain psychiatric conditions, or
higher in those with certain other
diseases,” he says.

A host of research questions
remain: Are lower inositol lev-
els in people with depression or
bipolar disease a cause of those
diseases, or a side effect of drugs
used to treat them? Do higher
than normal levels in people with
Down’s syndrome and Alzhei-
mer’s disease suggest that too
much myo-inositol is problem-
atic? What is the “right” level
of myo-inositol to have in one’s
brain for optimal brain health at
various stages of life?

“My colleagues at the HNRCA
and I are now pursuing research
to test how micronutrients like
myo-inositol may impact cells
and connectivity in the ageing
brain,” says Biederer. “We hope
this work leads to a better under-
standing of how dietary factors
interplay with age-related brain
aberrations.” —anr
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USA scrape through to last 16;
Netherlands hammer Vietnam

Holders held to a goalless draw by debutants

Portugal but advance as group runners-up

AUCKLAND: Defending cham-
pions the USA suffered a huge
scare against 2023 FIFA Women’s
‘World Cup debutants Portugal be-
fore scraping through to the last 16
with a goalless draw at Eden Park
on Tuesday.

The Stars and Stripes are yet to

fire at the tournament and, after
being held by the Netherlands in
their previous match, suffered an-
other frustrating draw that raised
questions about their hopes of
winning the tournament for an
unprecedented third time in a row.

Portugal, who would have
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Liverpool’s Fahinho joins
Saudi club Al Ittihad

LONDON: Brazil midfielder Fa-
binho has completed a move to
Saudi Arabian Pro League (SPL)
club Al Ittihad from Liverpool on
athree-year deal.

The Saudi side made a
US$ 51.2mn bid for the 29-year-
old Fabinho, who was left out
of the club’s current trip to Sin-
gapore. Capped 29 times by his
country, he joined Liverpool in
July 2018 from Monaco for a fee
in the region of US$ 49.9mn.

Fabinho said he was leaving his
“home” after representing Liv-
erpool “with the greatest honour
and happiness possible” for five
years. He added: “I say this with
a heart full of joy: I love this club.
Thank you, Reds, for everything
we’ve experienced together.”

Fabinho is Al Ittihad’s latest
high-profile signing this sum-
mer as part of a widespread in-

flux of players into the Saudi Pro
League.

Ballon d’Or winner and former
Real Madrid striker Karim Ben-
zema, former Chelsea midfielder
N’Golo Kante and ex-Celtic for-
ward Jota have all joined the club
managed by ex-Wolves and Spurs
boss Nuno Espirito Santo.

Al TIttihad said Fabinho’s
signing is part of their effort to
“reinforce the team with out-
standing players, who will sup-
port their journey in the up-
coming phase, which includes
multipledomesticandinternational
competitions”.

Fabinho made 219 appearanc-
es for Liverpool, scoring 11 goals.

During his time with the Reds,
he helped the club win the Pre-
mier League, Champions League,
FA Cup, League Cup and the
FIFA Club World Cup - Agencies

caused one of the greatest upsets
in the competition’s history had
they won, hit the post through Ana
Capeta in the 91st minute.

Inthe end the USA were relieved
to hear the full-time whistle, the
point enough to take them through
as runners-up to the Netherlands,
who thrashed Vietnam 7-0.

However, the United States
were once again far from their best
as they struggled to break down
a gritty Portugal defence, while
keeper Ines Pereira produced two
fine saves to deny recalled forward
Lynn Williams.

The world’s No.l side will

now face the winners of Group
G, which will be decided on
Wednesday with Sweden - the
last nation to defeat the USA in
a 90-minute game at the World
Cup - set to finish top unless
there is a 10-goal swing.

On a bitterly frustrating night
for the four-time world champi-
ons in Auckland, midfielder Rose
Lavelle was booked and will miss
the next game after her second
caution of the tournament.

The USA came into this tourna-
ment as hot favourites to win it,
but they have failed to impress in
front of their thousands of travel-

ling fans in New Zealand. They fin-
ish the group stage with five points
- two behind the Netherlands.
Portugal, who finished third in the
group - one point behind the USA
- exited the competition with their
heads held high after going so close
to causing a shock.

Dutch win Group E
In Dunedin, New Zealand, the
Netherlands’ topped Group E as
they secured an emphatic 7-0 vic-
tory over Vietnam.

Esmee Brugts scored two sub-
lime, near-identical curling ef-
forts, either side of the break.

Jill Roord also netted twice with
Lieke Martens, Katja Snoeijs and
Danielle van de Donk the other
Dutch scorers. The 2019 runners-
up will be in action against the
runners-up from Group G in the
firstlast 16 on Sunday.

The Netherlands lost the 2019
‘Women’s World Cup final 2-0 to
the United States

The Netherlands may be miss-
ing their all-time top goalscorer
in Vivianne Miedema, who is out
with an ACL injury, but they had
little trouble in finding the back of
the net against Vietnam, with five
different goalscorers. - agencies

James’ double in England’s huge
win over China; Danes advance

ADELAIDE: Lauren James
produced a sensational individual
performance with a double strike
as England entertained to sweep
aside China 6-1 on Tuesday and
book their place in the last 16 of the
2023 FIFA Women’s World Cup as
group winners.

China are out of the competi-
tion after Denmark beat Haiti 2-0
in another match on Tuesday to
finish in second place in Group D
behind England.

It was a display worthy of their
status as FEuropean champions
and James once again lit the stage
alight in Adelaide with two sensa-
tional goals and three assists.

The 13,497 in attendance were
treated to a masterclass from
Chelsea’s James, who announced
her arrival at the World Cup with
the match-winner against Den-
mark on Friday.

She helped England get off to
the perfect start when she teed
up Alessia Russo for the opener,
and later slipped the ball through
to Lauren Hemp to coolly place it
into the bottom corner.

It was largely one-way traffic
as England dominated and over-
whelmed, James striking it first
time into the corner from the edge
of'the box to make it 3-0 before an-
other stunning finish was ruled out
by video assistant referee (VAR)

for offside in the build-up.

China knew they were heading
out of the tournament unless they
responded, so they came out with
more aggression in the second half,
unnerving England slightly when
Shuang Wang scored from the
penalty spot after VAR picked up a
handball by defender Lucy Bronze.

But James was not done yet - she
volleyed Jess Carter’s deep cross

past helpless goalkeeper Yu Zhu
for England’s fourth before substi-

tute Chloe Kelly and striker Rachel
Daly joined the party.

England, who had quietly gone
about their business in the group
stages, will have raised eyebrows
with this performance before their
last-16 match against Nigeria on
Monday.

Harder stars for Denmark

Haiti were undone by a penalty for
athird game in a row, with Pernille
Harder scoring from the spot after

Dayana Pierre-Louis’ handball.

Sanne Troelsgaard sealed the
Danes’ progression to the knock-
out stages with a second goal deep
into injury time.

Denmark face Group B winners
and co-hosts Australia in Sydney
on Monday.

It will be Denmark’s first World
Cup knockout match in 28 years,
since they lost to Norway in the
quarter-finals of the 1995 tourna-
ment. - Agencies

Van Dijk replaces Henderson as Liverpool’s new captain

LIVERPOOL: Dutch footballer
Virgil van Dijk has been named as
the new captain of Liverpool and
English national Trent Alexander-
Arnold will be the vice-captain for
the upcoming season.

According to Liverpool’s offi-
cial website, “Virgil van Dijk has
been confirmed as the new cap-
tain of Liverpool FC, with Trent
Alexander-Arnold appointed as
vice-captain.”

The centre-back - who also
holds the same role for his coun-
try, the Netherlands - will take

over the full-time occupancy of the
armband following the departure
of Jordan Henderson from the
Reds.

In addition, the club announced
Alexander-Arnold as deputy to the
captaincy, taking over the respon-
sibility from James Milner.

Van Dijk told Liverpoolfc.com in
Singapore: “It’s a really proud day
for me, for my wife, for my kids, my
family. It’s been a special feeling
and I can’t really describe it at this
point. But it’s something that I'm
really, really proud of.”

Virgil Van Dijk

He added, “Obviously I'm cap-
tain of Holland, that was already
such a huge honour, a proud mo-
ment as well. But also to be the
captain of Liverpool Football Club
is something that I can’t describe
at this point.”

The centre-back said, “It’s just
something that makes me very
proud and I will do everything in
my power and what I can do to
make everyone proud and happy
with me and the football club.”

Van Dijk has clocked up 222
appearances for Liverpool since

moving to Anfield from South-
ampton in January 2018.

During that time, he has col-
lected seven winner’s medals as
he helped the Reds lift the Premier
League, Champions League, FA
Cup, Carabao Cup, UEFA Super
Cup, FIFA Club World Cup and the
FA Community Shield. With 2023-
24 edging closer as Liverpool’s pre-
season preparations continue, Van
Dijk outlined a collective desire to
bounce back after a disappointing
campaign last time out.

Virgil van Dijk said, “It has

been a very disappointing year
last year, It was actually not a bad
run-in. Obviously, in the end we
didn’t achieve anything we hoped
to achieve and that was very
disappointing.”

He added, “Then you’re going on
a very short summer holiday and
you reflect on the season you've
had, personally and as a team, and
it hurts. It hurts a lot. You have
pride as a human being and you
feel like you could have done a lot
better, you could have done a lot
more consistently.” - an
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Mountain roads bring convenience

and economic benefits for locals

This aerial picture shows a winding mountain road in
Napo County, south China’s Guangxi Zhuang Autonomous
Region. Napo County belongs to the mountainous areas

of Guangxi. In recent years, several winding mountain
roads have been built to make it more convenient for local
villagers to travel and to promote local economic growth
at the same time. xinhua
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Communication activity featuring music and dance held
Actors of the State Honoured Dance Ensemble of Tajikistan
watch performance by actors of Xinjiang Art Theatre in
Urumdi, northwest China’s Xinjiang Autonomous Region. xinhua

Highlights of artistic gymnastics matches at Chengdu Universiade
Alkinoos Graikos of Greece competes during the parallel bars event of
the subdivision 1 of Men’s Team Final and Individual Qualification of
artistic gymnastics at the 31st FISU Summer World University Games
in Chengdu, southwest China’s Sichuan Province. xinhua

0il depot on fire

in north Afghanistan

This picture shows an oil
depot which caught fire in
Balkh Province, Afghanistan.
An oil storage caught fire in
Mazar-i-Sharif, the provincial
capital of Afghanistan’s
northern Balkh province, a fire
brigade official said. xinhua

Myanmar extends state of emergency for 6 more months
Participants attend the meeting of Myanmar’s National
Defence and Security Council (NDSC) in Nay Pyi Taw,
Myanmar. Myanmar’s National Defence and Security Council
(NDSC) decided to extend the state of emergency in the
Southeast Asian country for another six months.xinnua
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Dance drama presented during

6th China Xinjiang Dance Festival

Dancers of a song and dance troupe from
Hotan Prefecture perform a dance drama at a
theatre in Urumai, northwest China’s Xinjiang
Uygur Autonomous Region. The dance drama
was presented during the 6th China Xinjiang
International Dance Festival. xinhua

Over 700,000 publications on display

at national book expo in Jinan

Visitors attend the 31st National Book Expo in
Jinan, east China’s Shandong Province. Over
700,000 publications of various types have
been put on display, both online and on site,
at the 31st National Book EXpPO. xinhua
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Apollo Hospitals Oman offers a
multitude of healthcare services
for Bank Muscat cardholders

The offer, which is
valid up to March 15,
2024, allows Bank
Muscat cardholders
to benefit fromup to a
50 per cent discount
on selected services
at Apollo Hospitals
Oman

MUSCAT: Apollo Hospitals
Oman, the Sultanate of Oman’s
leading private healthcare pro-
vider, and Bank Muscat, the
leading financial services pro-
vider in the Sultanate of Oman,
have tied up to offer affordable
healthcare services to the bank’s
cardholders.

The offer, which is valid up to
March 15, 2024, allows Bank Mus-
cat cardholders to benefit from up
to a 50 per cent discount on se-
lected services at Apollo Hospitals
Oman. It applies to health services
not covered by insurance and can
be availed at all units of Apollo
Hospitals Oman.

Health packages on offer
The health packages that are on of-
fer are for comprehensive health
check-ups and include Apollo ex-
ecutive health check-ups, Apollo
diabetic health check-ups, Apollo
basicheart checks, Apollo compre-
hensive heart-check, Apollo quick
heart-check, Apollo women health
check-ups, healthy diet plan, and
Apollo child health check-up.

The special offers are for Bank
Muscat cardholders (debit/credit/
prepaid) as well as holders of Bank
Muscat Premier Cards namely Al
Jawhar Privilege Banking, Asalah
Priority Banking, and Private
Banking debit and credit cards.

Unique service

A unique service on offer is Apol-
lo’s Home Care Services where
the cardholder can benefit from
a 20-percent discount. The core
services Apollo offers through
Home Care Services are physical
assessment with evaluation, post-
operative care, lab investigation
(sample collection), wound dress-

win DT

MUSCAT: In line with its com-
mitment to providing top-of-the-
line features, services, and rewards
to its Premier Banking customers,
Bank Muscat, the leading financial
service provider in the Sultanate
of Oman, is delighted to remind
Bank Muscat Private Banking and
Asalah Priority Banking Credit
Cardholders that the 5-special-
motorsport-experience packages
offered in partnership with Visa
are still in place and that the pro-
motional period is valid until 31st
August 2023. The chance for en-
tering the draw to win one of these
“once in a lifetime” packages will
be given to Private Banking and
Asalah Priority Banking Credit
Cardholders who spend a mini-
mum of OMR 500, whether online
or internationally, on the inter-
national e-commerce sites. Five
lucky winners, including 2 Asalah
Priority Banking Credit Cardhold-
ers and 3 Private Banking Credit
Cardholders will have the chance
to visit the Circuit de Spa-Fran-
corchamps track in Belgium.

All Bank Muscat customers
having the Private Banking Infi-
nite credit card and Asalah Visa
Signature credit card will be auto-
matically entered into the draws
once they meet the eligibility
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ing, physiotherapy, urinary cath-
eter change, ryles tube insertion,
IV line and fluid administration,
tracheostomy care, basic drug ad-
ministrations, hygienic care in ad-
dition to pharmacy home delivery.

Special delivery package
Also valid for all Bank Muscat
cardholders is the special deliv-

ery package with a complimen-
tary upgrade to luxury rooms
(subject to availability) and free
antenatal classes.

Special offers

There are also special offers, de-
pending on the card, on diagnostic
services, procedures, surgeries,
and medical management. Derma
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norms. Further to this, they will
get additional chances every time
they spend an additional amount
of OMR 500 during the promo-
tional period. More interestingly,
Bank Muscat allows more entries
into the draw for its customers by
counting their cumulative regis-
tered spends. The five winners will
embark on an extraordinary and

exciting experience where they
will enjoy a two-day motor experi-
ence package from 8 - 10 October
2023 including a track experience
at the Belgian racetrack famous
for hosting Formula 1 races. Not
only this, but those very winners
will get a privilege of a two-night
hotel stay which will be character-
ized with multiple advantages as

ELET

< B |

part of the winners’ package such
as dinner, transfers to and from
the circuit, 5 1-1 coaching drive
sessions, 5 data analysis sessions,
as well as business-class air tick-
ets. The racetrack experience will
be facilitated by DTO Motorsport,
globally well-known for creating
memorable experiences for mot-
orsport enthusiasts.
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and dental services such as la-
ser hair removal, hydra facial,
fillers, botox, PRP, fractional
laser, and other aesthetic/cos-
metology procedures, which are
not covered by insurance, will
receive a 20 per cent discount,
hospital officials noted.

Comimitted to the
well-being of society
Speaking on the tie-up with Bank
Muscat, V. T. Saileshwaran, Man-
aging Director, Apollo Hospitals,

The Bank Muscat Private Bank-
ing Visa Infinite Credit Card is an
exclusive card for one’s very own
journey through wealth. It opens a
world that is offered to a select few
by invitation only. Cardholders
enjoy 1% cashback rewards on all
transactions initiated through the
Private Banking Visa Infinite cred-
it card. The card also facilitates
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Sultanate of Oman said “We, at
Apollo Hospitals, are committed
to the well-being of not just our
patients, but society as a whole.
‘We will continue building on our
strong foundations of the high-
est quality patient care, clinical
excellence, best patient experi-
ence, affordable healthcare, and
innovation to serve our patients
in their healing process. Our ul-
timate goal is to provide excep-
tional medical care to everyone
who needs it.”

ank Muscat customers still have chance to
Motorsport drive package experience

exclusive Hilton Honors Gold
Membership, unlimited access to
1,000+ airport lounges globally,
complimentary chauffeur services
to and from Muscat International
Airport, special offers at over 900
luxury hotels around the world,
multi-trip travel insurance and a
Global Concierge Service.

Meanwhile, the Asalah Visa Sig-
nature Credit Card facilitates 12
complimentary visits to over 1,000
airport lounges worldwide includ-
ing those at Muscat and Salalah,
and access to a 24/7 global con-
cierge service through a variety of
digital channels such as telephone,
email, and WhatsApp. The 24-
hour concierge service provides
highly-personalised assistance to
Visa Signature cardholders, taking
care of all the details so they can
simply focus on enjoying their res-
taurant, travel or shopping experi-
ence. The Credit Card also offers
1% cashback on purchases as well
as free multi-trip travel insurance
for customers and their direct
family members. The complimen-
tary Dragon Pass facilitates airport
dining offers at more than 200 res-
taurants globally, receptions and
welcome services with discounts
of up to 25% in 450 international
destinations.
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