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HIS MAJESTY RECEIVES THANKS CABLE
ENOUGH STOCK OF RICE IN 
OMAN, ASSURES MINISTRY

LE
Muscat: His Majesty Sultan Haitham bin Tarik 
has received a cable of thanks from President Dr. 
Shavkat Mirziyoyev of Uzbekistan in reply to His 
Majesty’s congratulatory cable on being re-elected 
as his country’s President. In the cable, President Dr. 
Shavkat expressed his appreciation for His Majesty’s 
heartfelt sentiments. He underscored the importance 
of boosting relations and cooperation between the 
two countries to achieve the interests of the two 
countries’ peoples. He also wished His Majesty 
good health and happiness and the Omani people 
continuous progress and prosperity. — ONA

The Ministry of Agriculture, 
Fisheries and Water Resources 
(MAFWR) confi rmed that 
the strategic stock of rice in 
the Sultanate of Oman was 
suffi  cient and there was no 
need to worry. >A5

SPORTS
Oman Sail, Asyad  to 
empower Omani youth

2
Oman Sail and Asyad 
Group, Oman’s leading 
global integrated 

logistics provider, have sealed 
a partnership to use sailing to 
support youth development 
across the nation. >A8

MARKET
Oil exports of Oman 
reach 153mn barrels

3
The Sultanate of Oman’s 
total oil exports by the 
end of June 2023 stood 

at 152,963,300 barrels with an 
average oil barrel price of $81.4, 
according to the data issued by 
the NCSI. >B1

OMAN
Transport minister 
tours road projects

1
Eng. Said Hamoud Al 
Ma’awali, Minister of 
Transport, Communications 

and Information Technology, and 
Sayyid Ibrahim Said Al Busaidi, 
Governor of Musandam, went on 
tour of strategic projects in the 
Musandam Governorate.>A3
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SAYYID SHIHAB RECEIVES AMBASSADOR OF UK

HH Sayyid Shihab bin Tarik Al Said, Deputy Prime Minister for Defence Aff airs, received 

in his offi  ce on Tuesday Dr. Liane Saunders, Ambassador of the United Kingdom (UK) 

appointed to the Sultanate of Oman. HH Sayyid Shihab wished the ambassador success 

in carrying out her duties in Oman. During the meeting, the two sides reviewed bilateral 

relations and discussed matters of mutual interest. — ONA

Times News Service

MUSCAT: The practice of hidden 
trade in the Sultanate of Oman has 
been going on for the past many 
years. In a major clampdown on 
the hidden trade, the Ministry of 
Commerce, Industry and Invest-
ment Promotion (MoCIIP) has 

announced stringent measures to 
curb the practice with hefty fi nes 
imposed on the guilty companies 
and traders.

The ministry believes that hid-
den trade has had a negative im-
pact on the national economy and 
local markets, which include cases 
of commercial fraud, impact on 

labour market regulations, unfair 
competition with entrepreneurs 
and small and medium enterpris-
es, and tax evasion, among others.

The hidden trade is seen as 
enabling an expatriate to practice 
business and commercial activi-
ties while he is not authorised to 
do so, through the use of licences, 
commercial registers, and approv-
als issued to a person - be it a citi-
zen or his company.

Managed by expats
In his remarks to Shabiba radio, 
Mubarak bin Mohammed Al Do-
hani, Director General of Com-
merce at the Ministry of Com-

merce, Industry and Investment 
Promotion, said: “We found out 
that there are many commercial 
activities owned by Omani citi-
zens but managed completely by 
expatriates.

“This practice of hidden trade 
is what we are keen to stop. The 
practice begins when an expatriate 
persuades a citizen to open a com-
mercial register in his name. Once 
it is done, the expatriate takes over 
the payment of all fees and taxes.”

The Ministry of Commerce, 
Industry and Investment Promo-
tion issued a Ministerial Resolu-
tion No. (412/2023) for combating 
hidden trade in cooperation with 

a number of government agencies 
in the Sultanate of Oman and to 
minimise its economic and social 
repercussions on business owners 
and society.

The decision will come into 
force after 90 days from the date of 
its publication on July 30 in the of-
fi cial gazette.

Al Dohani said: “During the 
Covid-19 pandemic, many faulty 
commercial activities that could 
be termed “hidden trade” were ex-
posed as many expats left Oman, 
leaving behind loss-making com-
mercial activities for citizens to 
take care as they were the owners 
of the commercial register.” >A5 

Senior offi  cial says the new measures will go 

a long way in combating the hidden trade

Oman jumps 16 places in industrial competitiveness index

MUSCAT: Oman took giant 
strides, rising from 72nd global po-
sition in 2016 to 56th place in 2023 
year in the Competitive Industrial 
Performance Index.

The report, which indicates that 
Oman jumped by 16 places in just 
7 years, refl ects the acceleration 
of industrial competitiveness over 
the past years.

The Sultanate of Oman is ranked 
5th in the Arab region in the Com-
petitive Industrial Performance 
(CIP) Report 2023, issued by the 
United Nations Industrial Devel-
opment Organisation (UNIDO).

The report notes that, seen 
through the Competitive Perfor-
mance Index, Oman ranked 56th 
globally as a result of improve-
ment in the diversifi cation of 
added value sector industrial ac-

tivities, coupled with a hike in the 
size of industrial exports, vis-à-vis 
the volume of global industrial 
exports.

Oman is expected to maintain 
the pace in the near future, most 

notably through the implementa-
tion of an industrial strategy de-
veloped by the Ministry of Com-
merce, Industry and Investment 
Promotion. The strategy seeks 
to motivate the industrial sec-

tor and augment its contribution 
to the gross domestic product 
(GDP), placing Oman on track to 
become one of the world’s active 
industrialisation centres.

Competitiveness
Saleh Said Masan, Undersecre-
tary of the Ministry of Commerce, 
Industry and Investment Promo-
tion for Commerce and Indus-
try, pointed out that the progress 
made by Oman in the CIP report 
refl ected the country’s keenness 
to consolidate the industrial sec-
tor’s competitiveness. This, he ex-
plained, is envisaged through the 
implementation of programmes 
and initiatives of the Industrial 
Strategy 2040.

The Industrial Strategy 2040 
constitutes a general guideline for 

industrial development in Oman, 
said Masan, noting that this strat-
egy would upgrade converting in-
dustries through the application 
of modern technology. The move 
would bolster the expansion of 
the Omani industry regionally 
and internationally and empower 
it to develop innovative products, 
he added.

Developing initiatives
The ministry is currently em-
barked on developing initiatives 
to raise the effi  ciency of the indus-
trial sector, support a trend to use 
4IR technologies in production, 
develop administrative and fi nan-
cial competencies of entrepre-
neurs in the industrial sector and 
empower national industries that 
access global markets. With ONA inputs

U N I D O  R E P O R T

PRACTICE OF HIDDEN TRADE HAS 
NEGATIVE IMPACT ON ECONOMY’

‘

Five injured 
airlifted for 
treatment

Times News Service

MUSCAT: Five injured people 
were airlifted for treatment by 
the Royal Oman Police from the 
Wilayat of Haima.

“Post-midnight on August 1, 
2023, a chopper airlifted three in-
jured people from Haima Hospital 
to Nizwa Hospital for treatment 
after breakdown of their vehicle in 
Wilayat of Haima,” the ROP said.

In another incident, police air-
lifted two female citizens in seri-
ous condition from the Wilayat 
of Haima to Nizwa Hospital for 
treatment after their vehicle met 
with an accident. Six citizens 
were travelling in the vehicle out 
of which four are admitted to 
Haima Hospital.

H A I M A



 PRAYER
TIMINGS
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Dhuhr .............................................12:18pm

Asr .....................................................3:42pm

Maghrib ........................................6:54pm

Isha....................................................8:12pm 

Fajr (Tomorrow) ..................... 4:15am

Oman-based dance troupe 

wins award in Spain event
Times News Service

MUSCAT: A team of dancers 
from Oman posted a perfect 
score and won a global dance 
championship in Spain, the or-
ganisers said.

The students of Delicious 
Dance Academy (DDA) partici-
pated in the global dance open 
championship in Spain recently.

The competition started from 
19 July and continued till 22 
July, 2023.

The team successfully bagged 
two gold and one bronze medals 
for Oman.

In the senior category, the team 
got gold with a score of 97.5 while 
in the junior category, they got 
gold with a score of 86.5.  

Shivika Bhatt in solo senior 
claimed bronze with a score of 
89.65.  Adding cherry on the cake 
was the zero degree team re-
ceiving cash prizes and became 
second topper overall amongst  
more than 1,000 entries across 35 
countries which included,  USA 
, Canada , Spain, Portugal, Bel-

gium, Gibraltar , Canary Islands, 
New Zealand, UAE, Qatar, Japan. 
Germany etc.

The DDA students had attend-
ed the qualifying round of this 
competition in May in Qatar and 
were declared the overall topper 
by a winning score of 96.67.  

A team of 69 people travelled 
to Spain out of which around 
which 23 students participated 
in three categories. 

“We expected to win in some 
categories, but never expected to 
be the overall champions. We are 
proud to say that we could man-
age to place Oman as the global 
Champions in such a huge plat-
form of Global Dance Open,” said 
Deepthi Suresh of DDA.

The organisers said that four 
months of hard work has paid off . 
“Indeed it is a proud moment for 
all of us,” Deepthi added.

D E L I C I O U S  D A N C E  A C A D E M Y

HELP MAKE OMAN 
CLEAN AND GREEN.

Delegation explores Ministry of Health’s 

experience in implementing WISN system

Muscat: A delegation from the 
Kingdom of Bahrain was briefed 
on the Ministry of Health’s 
experience in implementing the 
Workload Indicators of Staffing 
Needs (WISN) system.

During the visit, the delega-
tion met with Fatma Moham-

med Al Ajmi, Undersecretary of 
the Ministry of Health for Ad-
ministrative and Financial and 
Planning Aff airs. The delegation 
discussed means of applying the 
WISN system, as well as related 
challenges and methods of tack-
ling those challenges.  — ONA

K I N G D O M  O F  B A H R A I N
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Transport minister 
tours road projects 
in Musandam region

KHASAB: Within the context 
of the attention accorded by 
the government of  His Maj-
esty Sultan Haitham bin Tarik 
to develop the Governorate of 
Musandam, Eng. Said Hamoud 
Al Ma’awali, Minister of Trans-
port, Communications and 
Information Technology, and 
Sayyid Ibrahim Said Al Busaidi, 
Governor of Musandam, went 
on tour of strategic projects in 
the governorate on Tuesday.

During the fi eld visit, the two 
offi  cials took note of the progress 
made on paving the Diba-Lima-
Khasab road prior to the imple-
mentation of the project.

They also listened to the pro-
ject managers’ views about pos-
sible challenges, as well as de-
mands made by people of the 
Niyabat of Lima.

The visit covered beach sites 
that would be accessible by land 
after the construction of the road. 
The offi  cials discussed proposed 
designs for projects benefi ting the 
Khub Al Shamsi area. 

They also exchanged views 
with government departments 
about suitable measures to ad-
dress the diffi  culties involved in 

designating areas for contractors’ 
equipment sites in each of Khas-
ab, Lima and Diba. Small and me-
dium enterprises (SMEs) will be 
engaged in order to increase the 
local added value.

The tour included the route of 
Khor Najd Road and its imple-
mentation plans, as well as Mooh 
tunnel project. The offi  cials lis-
tened to a briefi ng by Hutchison 
Sohar Company, the new opera-
tors of Khasab Port project, who 
elaborated on future plans to 
develop the port. -ONA

Inspection was made 

of the Diba-Lima-

Khasab road prior to 

the implementation 

of the project
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Second version of public dialogue via Intikhab app to be launched

MUSCAT: The Ministry of Inte-
rior will launch on Wednesday the 
second version of public dialogue 
via Intikhab app, which aims to 
exchange views and present pro-
posals and ideas serving the public 
interest.

The second version of such 
dialogue gains impetus from the 
success made by the fi rst public 
dialogue, launched in conjunction 

with municipal councils’ third 
term membership elections.

Community engagement
The dialogue is in line with the 
goals of Oman Vision 2040, which 
seeks to enhance the principle of 
community engagement.

The second dialogue provides 
for video dialogue and audio re-
cording features that allow direct 

visual contact among interlocu-
tors. It enables the participants to 
discuss various issues related to 
the electoral process—through live 
video broadcasts in which a num-
ber of academics and interested 
parties are hosted.

The dialogue session furnishes 
a public arena for civil society 
institutions, associations, heads 
and members of student advisory 

councils in universities.

A wider platform
Besides the main topics, the users 
can formulate sub-themes, so that 
the arena acts as a wider platform 
for exchanging opinions and sub-
mitting proposals serving the con-
cept of community participation 
in the electoral process.

— ONA

M I N I S T R Y  O F  I N T E R I O R
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Plastic takes 1,000 years or more to break downWHAT YOU SHOULD KNOW. DON’T LITTER A BEAUTIFUL COUNTRY LIKE OMAN.

Enough stocks 

of rice in Oman, 

assures ministry

Times News Service

MUSCAT: After the Republic 
of India issued a decision to stop 
the export of non-basmati white 
rice, the Ministry of Agriculture, 
Fisheries and Water Resources 
(MAFWR), confi rmed that the 
strategic stock of rice in the Sul-
tanate of Oman was suffi  cient 
and there was no need to worry..

A statement issued by the 
MAFWR said: “The Ministry of 
Agriculture, Fisheries and Water 
Resources follows up the devel-
opments that have taken place 
since the issuance of a decision 
by the Republic of India to stop 
the export of non-basmati white 
rice . In this context, the Ministry 
confi rms, in coordination with 
government agencies, that the 
strategic stock of rice in the Sul-

tanate of Oman is safe, and there 
is no reason to worry about its 
shortage or high prices.”

 The Ministry added that these 
incidents are periodically fol-
lowed up, situations evaluated 
and appropriate measures are 
taken accordingly.

Recently Times of Oman had 
carried a report quoting major 
rice traders in Oman who said 
that the ban will have an impact 
but it would not be a major one 
unlike in 2007-2008 when the 
ban led to shortage of rice stocks 
in the Sultanate.

One of the oldest and leading 
rice traders admitted that the 
ban may result in a slight rise in 
the prices but the issue will be 
resolved soon with rice varieties 
from other countries likely to fi ll 
the gap.

I N D I A  B A N S  E X P O R T

Many cases still 
pending in courts

“There have been 
many legal cases 
pending in the courts 
and with the public 

prosecution, in particular, unpaid 
cheques, and other commercial 
and civil lawsuits.”

He added: “The ministerial 
decision means that all those in-
volved in the hidden trade must 
settle their situation through 
direct supervision and manage-
ment of the activities of the com-
mercial registry and its commer-
cial establishment, in addition to 
opening bank accounts.

“The fi nancial obligations and 
actions of the commercial activ-
ity will be followed up through 
the conclusion of contracts and 
agreements, which must be done 
through the owner of the com-
mercial registry itself.”

Al Dohani said that “another 
solution to settle the situation of 
the commercial registry drown-
ing in the hidden trade is for the 
expatriate to own the commer-
cial registry 100 percent based 
on the foreign capital invest-
ment law.”

“In that case, the activities 
should not be among the com-
mercial activities that are prohib-
ited to be practiced by foreigners, 
in order to avoid the accumula-
tions and obligations of the es-
tablishment, which in most cas-
es, the owner of the commercial 
registry is unaware,” he added.

He explained that “in hidden 
trade, the revenues of the es-
tablishment, its profi ts, or the 
proceeds of the contracts are 
transferred directly or indirectly 
to a personal account or another 
account and not to the account of 
the establishment.”

Al Dohani stressed that the 
ministerial decision indicated 
in one of the articles that every 
person who comes to know of 

any person’s conduct of hidden 
trade must inform the ministry 
immediately.

He said: “There is a role for the 
community to be a partner with 
the ministry in the process of 
monitoring commercial estab-
lishments and reporting activi-
ties that may be within the cov-
ert trade through the MoCIIP’s 
communications centre and 
through ministry’s other means 
of communications on electronic 
platforms.”

“This decision should reach 
all segments of society, and raise 
awareness in several languages 
and spread it on many media,” he 
added.

Al Dohani said that the law 
made it clear that the ministry 
may, when violating the provi-
sions of this decision, impose 
one of the penalties on the err-
ing individuals and companies, 
such as striking off  the activity 
from the commercial register, or 
an administrative fi ne of OMR 
5,000, or an administrative fi ne 
of OMR10,000 in case of com-
mitting the violation for the sec-
ond time, with the suspension of 
the activity for a period of three 
months or an administrative 
fi ne of OMR 15,000.

When the violation is repeated 
for the second time, the activity 
will be suspended for 3 months 
and a fi ne of OMR10,000, and 
the company will be jointly re-
sponsible for fulfi lling the penal-
ties imposed if the violation was 
committed by one of his employ-
ees in the name of the company 
for his benefi t.

He said that the ministry may 
mitigate or exempt the penal-
ties stipulated in this decision if 
such action is reported, and this 
applies to all commercial, indus-
trial, professional, craft, tourism 
or other economic activities.

  H I D D E N  T R A D E
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France prepares evacuation of 

its citizens from Niger after coup 

NIAMEY: France is set to evacu-
ate its citizens from Niger on 
Tuesday, as unrest continues in 
the wake of a coup last week that 
toppled pro-Western leader Mo-
hamed Bazoum.

“In the face of a deteriorating 
security situation in Niamey, and 
taking advantage of the relative 
calm in Niamey, an operation of 
evacuation by air from Niamey is 
being prepared,” the French Em-
bassy wrote.

The evacuation is to take place 
“very soon” and in a “very limited 
span of time.” On Monday, Ger-
many’s Foreign Ministry said it 
was suspending bilateral coop-
eration with Niger, but added that 
there were no immediate plans to 
evacuate German citizens.

There are currently some 100 
members of the German army, or 
Bundeswehr, in Niger to assist in 
training local forces.

France warns against 
attacks on citizens
There are about 500 French na-
tionals in Niger and around 1,500 
French troops in the country.

French troops have been pre-
sent in Niger for a decade to fi ght 
against surging Islamist insur-
gencies in the Sahel. Niger had 
been one of the last democracies 
in the fraught region.

French President Emmanuel 
Macron on Sunday vowed “im-
mediate and uncompromising” 
action if French citizens or in-

terests were attacked, after thou-
sands rallied outside the French 
embassy in Niamey.

Niger gained independence 
from France in 1960 and has seen 
several coups — both successful 
and unsuccessful.

Tense political 
climate in Niger
In 2019, Bazoum was elected 
president in Niger’s fi rst peaceful 
transfer of power since it gained 
independence.

He was removed from power 
after being detained by members 
of his own presidential guard 
last week.

General Abdourahmane Tchi-
ani, who staged the coup, then de-
clared himself as head of the state, 
drawing condemnation from for-
mer colonial power France, the 
EU and the US.

The fi ght for power has created 
a tense political climate in Niger, 
with supporters of the junta burn-
ing French fl ags and attacking the 
French embassy in capital Nia-
mey over the weekend.

French President Emmanuel 
Macron issued a statement say-
ing any attacks on the institutions 
of the French state in Niger would 
be met with a “swift and uncom-
promising response.”

A coalition of West African na-
tions, ECOWAS, has threatened 
military intervention if Bazoum 
was not reinstated by August 6.

Neighbouring Burkina Faso 

and Mali, also ruled by militant 
governments, have thrown their 
support behind the coup leaders.

Both of those countries ordered 
the departure of French troops 
and have also moved closer to 
working with Russia’s Wagner 
mercenary group. 

On Thursday, the Nigerien 
army command said it was sup-
porting the seizure in a bid to 
thwart bloodshed. The mili-
tary’s statement also warned 
against foreign military inter-
vention, which it said “risks hav-
ing disastrous and uncontrolled 
consequences”.

In a statement released on 
Twitter, Niger’s army command 
said it had to “preserve the physi-
cal integrity of the president of 
the republic and his family,” and 
“avoid a deadly confrontation… 
that could create a bloodbath 
and aff ect the security of the 
population, according to CNN. 
It further said that any foreign 
military intervention “risks hav-
ing disastrous and uncontrolled 
consequences.” Following the 
military coup that sparked in-
ternational condemnation, Ab-
dourahamane Tiani, a Niger 
general, declared himself as the 
country’s new leader, by appear-
ing on national television, CNN 
reported. Tiani appeared on Tele 
Sahel with a banner identifying 
him as “President of the national 
council for the Preservation of 
the Homeland.” —  Agencies

D E T E R I O R A T I N G  S E C U R I T Y  S I T U A T I O N

UAE calls for inclusion of culture 
in climate action at G20 meeting

HAMPI (India): The Ministry 
of Culture and Youth’s (MCY) del-
egation participated in the third 
G20 Culture Working Group’s 
(CWG) meeting held in Hampi, 
India to present the UAE’s view-
point on the culture-related pri-
orities set forth by the Indian 
presidency.

G20 members, guest nations 

and international organisations 
participated in roundtable meet-
ings to discuss the various global 
cultural priorities to develop the 
fi nal ministerial declaration.

The meeting is the third one in 
a series of four meetings whose 
outcomes will contribute to the 
ministerial declaration to be dis-
cussed at the G20 Culture Minis-
ters’ meeting taking place on 26th 
August, 2023.

The Ministry’s delegation re-
iterated the critical role of cul-
ture in fostering multilateral 
cooperation and inclusivity fo-

cusing on the intersection of cli-
mate and culture.

Traditional knowledge
Highlighting concerns about the 
adverse impact of climate change 
on both tangible and intangible 
cultural assets, and the impor-
tance of preserving traditional 
knowledge in mitigating the chal-
lenges facing humanity today, the 
delegation emphasised the urgent 
need to consolidate global re-
sources and eff orts to protect and 
safeguard the world’s cultural and 
natural heritage from the impact 

of climate change.
The UAE’s spokesperson, 

Shatha Al Mulla, Acting Under-
Secretary of the Arts and Herit-
age Sector at MCY, highlighted 
the importance of “recognising 
the opportunity presented by the 
28th Conference of the Parties 
(COP28) to the UN Framework 
Convention on Climate Change 
(UNFCCC), to be held in Dubai, 
and the preparatory meetings, to 
support global action on climate 
change and its impacts on cultural 
heritage and cultural diversity; to 
build greater resilience from the 

impact of climate change and cli-
mate-related disasters; and to bet-
ter leverage the potential of cul-
ture, including cultural heritage, 
traditional knowledge, ancestral 
ways of life that are in harmony 
with nature, and contemporary 
arts, to provide solutions to cli-
mate change and to inspire cli-
mate action”.

The delegation also highlighted 
the role of culture as a powerful 
tool in public education to pre-
serve traditional knowledge and 
foster sustainable indigenous 
practices that serve as mitigation 
and adaptation responses to cli-
mate change. The UAE spokesper-
sons supported the need for devel-
oping policies and frameworks to 
safeguard the rights of creatives to 
build resilience in the cultural and 
creative industries sector.

Underlining the UAE’s desire 
for action-oriented outcomes 
which are inclusive and sustain-
able and benefi t the entirety of hu-
manity, the delegation supported 
an all-encompassing approach 
to reducing disparities between 
the Global South and the Global 
North. The delegation shared the 
UAE’s viewpoint on the need for 
global platforms such as the G20 
to serve as a bridge to address the 
gaps between the Global North 
and Global South, thus supporting 
the right to inclusive progress.

— ANI

G20 members, 

guest nations 

and international 

organisations 

participated in 

roundtable meetings 

to discuss the 

various global 

cultural priorities 

to develop the 

fi nal ministerial 

declaration

Journalists at the risk of kidnapping, attack in Haiti

PORT-AU-PRINCE: The dan-
gers for journalists in Haiti have 
escalated in recent months, with 
killings, abductions, and attacks 
among the most pressing threats, 
Voice of America (VOA) reported.

In the latest incident, the inde-
pendent broadcaster Radio Ant-
arctique was burned down in an 
apparent gang attack. According 
to the New York-based Commit-

tee to Protect Journalists (CPJ), 
some 50 men attacked the village 
of Liancourt, located about 110 kil-
ometres from the capital, Port-au-
Prince, in the early hours of July 
23 and set fi re to the station and 
dozens of homes. “They smashed 
everything and then set fi re to it. It 
was reduced to ashes,” the broad-
caster’s founder, Roderson Elias, 
told CPJ. Elias founded Radio Ant-

arctique a year ago and ran it with 
around a dozen staff . None of them 
was injured in the attack, but four 
residents from Liancourt were 
killed and several others abducted, 
according to reports.

VOA reached out to the station 
but did not immediately get a re-
sponse. In media interviews after 
the attack, however, Elias said he 
believes that gang members had 

targeted the station because of its 
reporting and that he had received 
threats earlier in the year.

The head of a local gang report-
edly accused Elias of inciting the 
community against his organisa-
tion, and the media foundation 
cautioned that conditions for jour-
nalists in Haiti “remain untena-
ble,” according to Voice of America 
(VOA). — ANI

A P P A R E N T  G A N G  A T T A C K

Number of Afghan 

refugees getting 

permanent 

housing in UK up

KABUL: The process of transfer-
ring Afghan refugees living in the 
United Kingdom from hotels to 
permanent housing has acceler-
ated, revealed TOLOnews.

The British Home Offi  ce warned 
a few months ago that if the Af-
ghans who were moved to the 
hotels after being evacuated and 
transferred to the UK do not leave 
the hotels, they would be expelled 
from the hotels. A number of these 
Afghan citizens, who have moved 
to hotels in diff erent regions of the 
country after being transferred to 
Britain, told TOLOnews that most 
people in the hotels have been 
moved to permanent homes.

The situation of Afghans who 
have been transferred to Britain 
has not been the same in all areas 
and in all hotels.

For some people, permanent 
homes became available quickly, 
but not for many.

The British Home Offi  ce said 
that 8,000 Afghan refugees who 
are currently residing in 59 hotels 
around the UK had until the end of 
August 2023 to vacate the accom-
modations. The process of moving 
Afghan families into permanent 
houses has reportedly been sped 
up, according to a number of Af-
ghans staying in hotels who spoke 
with TOLOnews. 

— ANI

B R I T I S H  H O M E  O F F I C E
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Myanmar’s Suu Kyi to be 

pardoned for 5 off ences
NAYPYITAW: State media in 
Myanmar reported on Tuesday 
that civilian leader Aung San Suu 
Kyi has been pardoned by the 
country’s ruling junta in an am-
nesty of more than 7,000 prison-
ers to mark Buddhist Lent.

“Chairman of State Admin-
istration Council pardons Daw 
Aung San Suu Kyi, who was sen-
tenced by the relevant courts,” 
a broadcast said. The pardon is 
to cover just fi ve of the many of-
fenses of which she has been con-
victed. A broadcast said Suu Kyi, 
a Nobel Peace laureate, still faces 
14 other cases. According to an 
“informed source” cited by Reu-
ters news agency, she will remain 
in detention.

Long prison term
Suu Kyi headed Myanmar’s dem-
ocratically elected government 
before it was overthrown in a 
2021 coup. She has been detained 
since then.

Since the army overthrew Suu 

Kyi’s elected government, a num-
ber of charges, which critics call 
politically motivated, have result-
ed in her being sentenced to a to-
tal of 33 years in jail. They include 
corruption, possession of illegal 
walkie-talkies and violations of 
coronavirus restrictions.

On Friday, the 78-year-old was 
reportedly moved from prison 
to house arrest in the capital, 
Naypyitaw.

At the time, the Associated 
Press had cited an unidentifi ed 
security offi  cial as saying the 

move was an act of clemency to 
prisoners as part of a religious 
ceremony to take place the next 
week. Suu Kyi has been seen only 
once since she was held after the 
coup, and that just in state media 
photos taken in a courtroom.

Former President Win Myint 
was also among the thousands of 
prisoners who received some sort 
of pardon on the religious occa-
sion. The junta frequently grants 
amnesty to prisoners to mark hol-
idays or special Buddhist dates.

 — DW

A M N E S T Y

Artists repaint Buddhist 

manuscript with gold

LALITPUR: In the courtyards of 
the Golden Temple in the ancient 
Patan Durbar Square of Nepal, 
around half a dozen artists are 
renovating an eight-centuries-
old Buddhist manuscript with 
gold. The 800 years old “Pragya 
Paramita” Buddhist scripture 
is being renovated by artists by 
reinstating the faded words and 
rewriting those damaged over the 
course of time. All the scripts in 
this holy manuscript are in the 
“Ranjana” script (the oldest form 
of Newa: scripture) and are writ-
ten with gold.

Believed to have been fi rst in-
scribed during Abhaya Malla’s 
regime before the unifi cation of 

modern Nepal, the scripture is 
believed to have been prepared 
by Ananda Bhichhu (monk).

Kept in the Golden Temple at 
other times and recited on a daily 
basis, the Pursottam Maas (also 
called Mala Maas) gives a break 
to daily recitation when the art-
ists gather together to renovate 
the ancient manuscript. The art-
ist involved in the renovation 
of the antique Buddhist manu-
script, Hem Ratna Bajracharya 
told ANI, “Currently we are reno-
vating the ‘Pragya Paramita’ writ-
ten with gold. It is read out on a 
daily basis which has caused the 
gold to fade out and tear off . We 
are renovating it.” — ANI

N E P A L 

India hands over 

humanitarian 

aid to Ukraine

KYIV : India on Monday hand-
ed over humanitarian aid com-
prising sleeping bags, blankets 
and tents to crisis-hit Ukraine. 
The aid was handed over by In-
dian Ambassador to Ukraine 
Harsh Jain. “Ambassador Harsh 
Jain handed over humanitarian 
aid comprising sleeping bags, 
blankets & tents to Shyroke Vil-
lage Council & Zaporizhzhia 
Geriatric Boarding House in 
the presence of Yuriy Malashko, 
Head of Zaporizhzhia state ad-
ministration,” the Indian Em-
bassy in Ukraine tweeted. The 
Ukrainian President further 
said that rescuers and all neces-
sary services. — ANI

I N D I A N  E M B A S S Y
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‘Hope we’ve inspired a new
generation of Test fans’

LONDON: England captain Ben 
Stokes believes that the 2023 Ash-
es was “what Test cricket needed” 
and hopes that it has “inspired a 
new generation” of cricketers in 
the same way that the 2005 series 
did for him. The latest Ashes se-
ries between hosts England and 
Australia ended in a 2-2 draw at 
The Oval on Monday though the 
visitors retained the Ashes.

Stokes believes that his Eng-
land team have “managed to drag 
a new audience towards cricket” 
through their ultra-attacking 
style with the bat, according to an 
ESPNcricinfo report on Tuesday.

“The Ashes series is gener-
ally what Test cricket needed: two 
high-quality teams going toe-to-
toe for six or seven weeks,” Stokes 
said, after his side won a compel-
ling fi fth Test by 49 runs on the 
fi nal day at The Oval on Monday.

“The cricket that’s been played 
has been something that you 
really couldn’t take your eyes off .

“We’ve been in control, then 
Australia have been in control in 

diff erent ways, and I think eve-
ryone who has turned up to the 
game has really enjoyed their day 
of cricket. I guess that’s all you 
can really ask for, as someone who 
pays money to come and watch in-
ternational sport.”

Stokes was 14 years old during 
the 2005 Ashes, considered by 
many to be the greatest modern 
Test series, and said that he hoped 
the 2023 edition has had a simi-
lar eff ect on young sportspeople 
across the country. “I really hope 
that we’ve inspired a new genera-
tion,” he said. “I look back to 2005 

and what that series did for me 
as a young person. I really hope 
there’s someone who is at my age 
in 2005 that’s looked at this series 
and just said, “That’s what I want 
to be doing when I’m 21 or 22.”

Pat Cummins, Stokes’ counter-
part, echoed his comparison with 
the 2005 series, saying that he had 
noticed a surge in interest in the 
sport. “That’s been one of the best 
things about the last eight weeks,” 
Cummins said. “Just walking 
around the streets, even.

 “You always expect one idiot 
every now and then but there hon-

estly hasn’t been any. Everyone 
has been amazing and just talk-
ing about cricket and how much 
they’ve loved it, and I know it’s the 
same back in Australia.

“Big viewers, lots of people in-
terested in cricket. How good’s 
that? It doesn’t get any better. I 
was a bit young for 2005, but that 
series gets talked about a lot. It 
feels like this one might be the 
same.”

Stokes said that he thought the 
series scoreline was apt. “I think 
two-all is genuinely a fair refl ec-
tion of two very, very good teams 

going at it over a fi ve-match se-
ries,” he said. “Australia being 
World Test Champions leading 
into this Ashes, the cricket that’s 
been on show has been of the 
highest quality.

“Being two-nil down is a very 
hard task to come back from, be-
ing sat here able to say that we’ve 
levelled the series, knowing we 
had to win the last three… the 
game in Manchester was obvi-
ously aff ected by the rain but it is 
what it is. Coming here and play-
ing the way we did, I couldn’t be 
any more proud of the team.”

“The cricket that’s 

been played has 

been something that 

you really couldn’t 

take your eyes 

off ,” says England 

skipper Ben Stokes

Oman Sail, Asyad Group to empower Omani youth through sailing
MUSCAT: Oman Sail and Asyad 
Group, Oman’s leading global in-
tegrated logistics provider, have 
sealed a partnership to use sail-
ing to support youth development 
across the nation.

The Asyad Community Sailing 
Programme will allow male and 
female students from grades 2-10 
from 150 public schools across 
Muscat, Al Batinah North and Al 
Sharqiyah South governorates to 
experience the joy of being on the 
water and learn the basics of sail-
ing at Oman Sail’s Sailing Schools 
at Al Mouj Muscat Marina, Sur 
and Barceló Resort Mussanah.

Through this initiative, partici-
pants will benefi t from the valu-
able life skills and personal growth 
opportunities that sailing off ers, 
including building confi dence, 
developing active citizenship, and 
engaging in physical activity. By 
sharing expertise and resources, 
Oman Sail and Asyad Group strive 
to introduce a new generation of 
sailors to the sport and contribute 
to the overall development and 
well-being of the youth in Oman.

 Dr Khamis Al Jabri, CEO of 
Oman Sail, said, “We are delighted 
to be working with Asyad Group to 
deliver a life-changing programme 

that will off er long-term benefi ts 
for young people of all ages across 
the nation. 

“This is a unique opportunity to 
share the expertise of both Oman 
Sail and Asyad Group to teach val-

uable life skills through sailing as 
well as introduce a new generation 
of sailors to the sport and share our 
maritime heritage with the youth 
of Oman.”

Dr. Ibrahim Al Nadhiri, CEO 

Asyad Shipping and Drydock, said, 
“Asyad Group is extremely proud 
to sponsor the Asyad Community 
Sailing Programme and create a 
platform for young people to de-
velop and embrace active living. 

“This engagement is part of our 
strategy to support communities 
in Oman, focusing particularly on 
empowering the youth through 
innovation, exploration, and re-
silience building. We aim, by lev-
eraging the expertise of Oman 
Sail, to enable children from all 
backgrounds to reach their poten-
tial, while shaping future athletes 
and sailing enthusiasts passion-

ate about the maritime sports and 
industry.”

The Asyad Community Sail-
ing Programme will hold 32 youth 
development sessions at three of 
Oman Sail’s sailing schools and, as 
part of the agreement also host an 
open day for people with special 
needs and a team building session 
for university students.

Asyad Group employees will 
also have the chance to support the 
Programme and the community 
by volunteering to assist in its ac-
tivities and sharing their maritime 
and professional experience and 
knowledge.

N E W  P A R T N E R S H I P

Fell a little short of the goal, 
says Australian skipper
LONDON: Australia captain Pat 
Cummins says his side “fell a lit-
tle short of the goal” despite being 
proud of his players for retaining 
the Ashes.

England won the fi fth Test at 
The Oval by 49 runs to draw the 
series 2-2 and deny Australia a 
fi rst series win in England since 
2001. Cummins’ side had led the 
series 2-0 before England fought 
back with wins at Headingley and 
The Oval.

“Two-two seems fair and it was 
a wonderful series,” said Cum-
mins. “It was two high-quality 
teams. It seemed like every ses-
sion we shared the honours.

“From the start we said we 
were over here to win the Ashes.

“We can be hugely proud of 
retaining the Ashes - it’s no easy 
feat against a high-quality Eng-
land in their own conditions - but 
of course we wanted to come over 
here and win. “It is a similar group 
to 2019 [when the series also fi n-
ished 2-2] and we just fell a little 
bit short of the goal.”

Australia beat India in the 

World Test Championship 
(WTC) fi nal in the week before 
the Ashes, before playing fi ve 
Tests that ebbed and fl owed from 
one side to the other in six weeks.

 Both sides were on top on mul-
tiple occasions, but were unable 
to hammer home their advantage.

“There were so many moments 
throughout this series,” said 
Cummins. “That is what makes 
playing in an Ashes, particularly 
away from home, so diffi  cult.

“It is not just what happens on 
the fi eld but the crowd and the 
media. You get everything thrown 
at you. It’s great, you wouldn’t 
want it any other way.

“Going one further would have 
been nice but we can be really 
proud of retaining the Ashes and 
the way we have played and also 
winning the World Test Champi-
onship too. It’s been a great tour 
and it’s good to retain and have 
something to show for it.”

Australia left-arm seamer 
Mitchell Starc fi nished as the 
leading wicket-taker in the se-
ries with 23 and he told BBC Test 

Match Special the series had been 
“incredible to be a part of”.

“It’s been the most entertain-
ing and the most special Ashes 
experience I have been a part of,” 
added the 33-year-old. “This has 
been the closest, most exciting 
and no doubt most watched se-
ries I’ve been a part of. All the Test 
matches have been really special. 
It’s been a really special couple 
of months and I’m sure everyone 
will refl ect on that diff erently but 
will have a similar sentiment.”

The series has seen two con-
trasting styles with England often 
scoring at more than fi ve runs an 
over, while Australia have often 
batted more conservatively.

“There’s no right or wrong in 
Test cricket,” said Starc.

“Fair play to England, they have 
gone about it in the way they want 
to approach Test cricket. Their 
last challenge will be India away. 
It’s exciting to watch and be in-
volved in. “It’s been two diff erent 
gameplans and both teams have 
stuck true to what they wanted to 
do in this Ashes series.” - Agencies

2 0 2 3  A S H E S  S E R I E S

Last-ball wicket to 

win Ashes Test was 

pretty cool: Broad

LONDON: There aren’t many 
fairytale fi nishes in elite-level 
sport, but England all-rounder 
Stuart Broad came closer than 
most players ever could.

In claiming Australia’s fi nal two 
wickets at the Kia Oval, Broad put 
his personal seal on a thrilling fi fth 
Test, closing out a series-squaring 
victory, and bowing out on a high 
with a fi nal tally of 604 wickets at 
27.68 in his remarkable 167-Test 
career. “It was absolutely wonder-
ful,” Broad told Sky Sports.

“The crowd were unbelievable. 
It was so loud and we just jumped 
on the back of that. To contribute to 
the team with two wickets is very 
special. When you make that deci-
sion you wonder what your last ball 
will be so to take a wicket to win an 
Ashes Test match is pretty cool.”

Broad’s decision to retire was 
announced at the close of play on 
day three, at which point England 
led by a hefty 377 runs and ap-
peared nailed on to seal victory in 
the remaining two days.

“I thought Chris Woakes and 
Moeen Ali set the tone absolute-
ly unbelievably,” Broad added. 
“Woakesy picked up a couple 
of wickets, particularly Steve 
Smith, who has just been a won-
derful player to play against all 
these years. Once we got a couple 
we really started to believe.”

Broad admitted a lesson had 
been learned from their crucial 
two-wicket loss in the series 
opener at Edgbaston. “I don’t 
have many regrets with cricket,” 

he added. “I wouldn’t have taken 
the second new ball at Edgbas-
ton. Throughout the series the 
new ball has been the hardest 
time to bowl. We found it hard to 
create changes after that.

“If I could turn back the clock 
for that fi nal hour I’d have maybe 
stayed with the old ball, stayed 
heavy and short and see if they’d 
made a mistake. I had blood in my 
socks, sweat, and I knew the team 
had put their heart and soul into 
it. When you lose to a great team 
like that, but you know you’ve 
done everything like that, you’ve 
got to hold your head high.”

To complete a special personal 
occasion, Broad even hit his fi nal 
ball for six - a feat last achieved 
by West Indies’ Wayne Daniel in 
1984. “The six was the only ball 
I’ve middled all year! I was quite 
happy that went for six.” – ANI

F I F T H  A S H E S  T E S T

LONDON: Moeen Ali has con-
fi rmed that his 68th Test was also 
his last, after taking three fi nal-day 
wickets in England’s dramatic 49-
run over Australia at the Kia Oval 
to square the 2023 Ashes series 
two-all on Monday.

Moeen was sent an SOS message 
by Ben Stokes - which read ‘Ash-
es?’ - when Jack Leach, England’s 
fi rst-choice spinner, was ruled out 
of the summer with a lower-back 
stress fracture in the days before 
the series. After initially thinking 
it was a joke, he decided to reverse 
his retirement from Test cricket, 
having initially quit the format in 
September 2021.

But he insisted that he has now 
retired for good, telling Sky Sports 
in the aftermath of England’s vic-
tory: “If Stokesy messages me 
again, I’m going to delete it. That’s 
me done. I really have enjoyed it, 
and it’s great to fi nish on it.”

“It feels amazing,” Moeen added, 
speaking to the BBC’s Test Match 
Special. “To come back was a little 
bit daunting actually, because I’ve 
never played that well against Aus-
tralia. It was one of those things 
where, when Stokesy asked me, I 
thought, ‘why not? I’m going to go 
into a brilliant side and I still be-
lieve I can do alright’.”

“I’m so glad I came back and said 
yes,” Moeen added. “Just from the 
fi rst day I came into the changing 
room [under] Baz and Stokesy, to 
play again and be part of this team 
with Jimmy and Broady, these guys, 
when I started they were there.

 “It’s been amazing. I’m chuff ed 
that I can fi nish with a win against 
Australia and played a little bit of a 
helping hand. I’ve had a good run 
and I’ve really enjoyed playing Test 
cricket for England and represent-
ing everybody in this country.”

A N N O U N C E M E N T

Hope, Thomas 
in WI squad
for T20I series

TAROUBA: West Indies have re-
called wicket-keeper batter Shai 
Hope, Shimron Hetmyer, and fast 
bowler Oshane Thomas for the 
fi ve-match T20 series against In-
dia commencing on Thursday.

Hope is captain of the West In-
dies in 50-over cricket. He hasn’t 
played a T20I for the Caribbean 
side since February last year, while 
Thomas is in line for his fi rst in-
ternational 20-over contest since 
December 2021.

The West Indies T20I team will 
be led by batter Rovman Powell 
and Kyle Mayer will be the vice-
captain. Jason Holder, Nicholas 
Pooran, and Shimron Hetmyer 
also feature in the squad.
T20I squad: Rovman Powell (c), 
Kyle Mayers (vc), Johnson Charles, 
Roston Chase, Shimron Hetmyer, 
Jason Holder, Shai Hope, Akeal Ho-
sein, Alzarri Joseph, Brandon King, 
Obed McCoy, Nicholas Pooran, Ro-
mario Shepherd, Odean Smith, Os-
hane Thomas. – ANI

S E R I E S  V S  I N D I A

Moeen Ali 
confi rms Test 
retirement
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OMAN CRUDE PRICE RISES
The price of Oman oil has increased, 
with prices for delivery by October 
2023 reaching $85.79, said Dubai 
Mercantile Exchange (DME). The 
DME statement said that the price of 
Oman oil rose by 73 cents. - ONA

MSX INDEX ENDS HIGHER
The MSX index closed at 4,790.28 points, 
up by 0.3 per cent from previous close. The 
Sharia Index ended up by 0.73 per cent at 
472.59 points. Sembcorp Salalah, up 5.10 
per cent, was the top gainer while Al Suwadi 
Power, down 7.14 per cent, was the top loser. 

Oil exports of Oman 
reach 153mn barrels 

MUSCAT: The Sultanate of 
Oman’s total oil exports by the end 
of June 2023 stood at 152,963,300 
barrels with an average oil barrel 
price of $81.4, according to the data 
issued by the National Centre for 
Statistics and Information (NCSI).

Oil exports constituted 79.9 per 
cent of the total oil production 
which stood at 191,351,100 barrels.

Further, crude oil production 
decreased by 0.4 per cent to stand 
at 149,814,500 barrels. The pro-

duction of condensates registered 
a rise of 6.3 per cent to stand at 
41,536,600 barrels. 

The average daily production of 
oil stood at 1,057,200 barrels till 

the end of June 2023.
Meanwhile, China topped the 

list of countries importing Oman’s 
oil with total exports standing at 
140,781,300 barrels, followed by 

Japan with 4,783,500 barrels. 
India came next with 2,716,200 

barrels. Exports to other coun-
tries stood at 3,732,200 million 
barrels. -ONA

Oil exports 

constituted 79.9 per 

cent of the total oil 

production which 

stood at 191,351,100 

barrels

Oman American Business Council appoints new CEO

Times News Service

MUSCAT: The Oman American 
Business Council (OABC) an-
nounced the appointment of a new 
Chief Executive Offi  cer, Rebecca 
Olson, eff ective August 1, 2023. 
Rebecca previously served as the 
Executive Director for the OABC 
for 5 years before departing in July 
2022, and now returns to lead the 
organisation as CEO.

In her new role, Rebecca will 
be responsible for overseeing the 
execution of the OABC’s mission: 
implementing new initiatives 
to improve trade, develop bi-
lateral relations, and establish 
a stronger presence promoting 
Oman trade and investment in 
the United States.

OABC President and Chairman 
Emeritus, Ali Daud, expressed his 
appreciation for Rebecca’s leader-
ship during her previous period as 
Executive Director: “We’re usher-
ing in a new era for OABC and for 

the business relationship between 
Oman and the USA over the com-
ing years.  Rebecca has a wealth of 
experience and earned the respect 
of our business community mem-
bers, and we are confi dent that she 
will lead OABC to accomplish our 
objectives. In line with Vision 2040, 

and the country’s plan to diversify 
its economy, we intend to establish 
new avenues to seize the potential 
US-Oman Free Trade Agreement, 
one of only four such agreements in 
the entire Mena region.”  

“There has never been a better 
time to focus on trade and invest-
ment between Oman and the US,” 
says Fouad Eid, Vice President 
of the OABC. “OABC will work in 
partnership with MOCIIP, OCCI, 
the US Embassy Muscat, and 
other key stakeholders to promote 
some very exciting opportunities 
for Omani, American and foreign 
companies.  For example, Oman 
recently signed an MoU with the 
US EXIM Bank for $500 million in 
fi nancing for those seeking to pur-
chase US products at competitive 
rates. We aim to help companies 
access information and practical 
support surrounding this and oth-
er benefi ts of the FTA.”

Rebecca expressed her gratitude 
upon returning to the OABC: “I am 

honoured and privileged to serve 
as CEO of the OABC, the country’s 
leading business networking or-
ganisation and the offi  cial affi  liate 
of the US Chamber of Commerce 
in Oman. I look forward to working 
together with the Board, our mem-
bers, and our dedicated staff  to en-
sure we continue contributing to 
the growth of an active business 
community in Oman, building 
bridges for trade and investment 
with the US, and fulfi lling the ex-
pectations of our members.”

The Oman American Business 
Center promotes understand-
ing, partnerships, and other mat-
ters of mutual economic interest 
between business communities 
in Oman and the US. Formed in 
2003, the OABC’s mission is to fos-
ter commercial activity between 
Oman and the United States. With 
more than 25 events annually and 
over 180 member companies, the 
OABC is Oman’s most active busi-
ness networking group.

C H I E F  E X E C U T I V E  O F F I C E R

MSX index sees marginal rise in monthly trading
Times News Service

MUSCAT: The MSX 30 Index 
closed the month of July 2023 at 
4,776.10 recording an increase of 
7.88 points representing 0.17 per-
cent compared to June 2023. The 
total value of traded securities 
during July 2023 reached OMR67 
million rising by 26.72 per cent 
compared to June 2023 when it 
was OMR53 million.

The market capitalisation of the 
Muscat Securities Exchange de-
clined in July 2023 by 0.29 per cent 

and reached around OMR23.87 bil-
lion, compared to June 2023 when 
it was around OMR23.94 billion.

It is worth mentioning that the 
value of shares bought by non-
Omanis investors reached OMR9 
million, or 13.54 per cent. The net 
foreign investment on the market 
declined to OMR1 million by 1.5 
per cent.

The MSM 30 Index reached its 
highest during July 2023 at 5,047.59 
points on 2 July 2023 the lowest 
value registered by the index was 
4,754.01 points on 18 July 2023.

On the other hand, the high-
est turnover registered during 
July 2023 was on 2 July 2023 at 
OMR7.18 million while the lowest 
turnover registered was on 5 July 
2023 at OMR1.24 million.

The daily average turnover dur-
ing July 2023 is OMR3.2 million 
compared to the daily average of 
turnover OMR2.9 million in June 
2023, registering an increase of 
8.6 per cent. The month of July 
2023 saw a total of 21 trading days 
compared to 18 trading days in 
June 2023.

M U S C A T  S E C U R I T I E S  E X C H A N G E

Forum on endowments investment 

and promotion begins in Salalah

MUSCAT: Deliberations of En-
dowments Investment and Pro-
motion Forum began in Salalah 
under the theme ‘Endowment: 
Sustainability & Growth’.

The opening of the two-day fo-
rum was held under the patron-
age of Dr Mahad Said Ba’owain, 
Minister of Labour.

The programme of the fi rst day 
included two presentations, the 
fi rst one highlighted the objectives 
and contents of the forum, while the 
second one discussed the endow-
ments in the Sultanate of Oman. It 
also included four sessions on the 
role of the endowments sector in 
achieving the objectives of Oman 
Vision 2040, managing the endow-
ments following the standards and 

principles of governance, the estab-
lishment of the endowment fund 
and the regulations of the modern 
endowment investment.

During the forum, a memoran-
dum of understanding was signed 
by the Ministry of Endowments 
and Religious Aff airs, the Oman 
National Investments Develop-
ment Company (TANMIA) and 

Bank Nizwa to establish the En-
dowment Investment Fund.

The opening of the forum was at-
tended by Dr Mohammed bin Said 
Al Ma’amari, Minister of Endow-
ments and Religious Aff airs and 
several senior offi  cials, sheikhs, 
judges, academics, researchers, 
specialists and those interested in 
the endowments sector. -ONA

E N D O W M E N T :  S U S T A I N A B I L I T Y  &  G R O W T H

45% of total startups in 

India are led by women

NEW DELHI: India has 
emerged as the third-largest 
startup ecosystem in the world. 
As of May 31, 2023, over 99,000 
startups have been recognised by 
the Department for Promotion 
of Industry and Internal Trade 
(DPIIT) spanning over 670 dis-
tricts across the country. The 
Indian startup ecosystem has 
witnessed exponential growth 
in the past few years, especially 
since 2015.

In the past eight years, an av-
erage of four startups were reg-
istered every hour in India. No-
tably, nearly 47 per cent of the 
total startups in India are in tier 
2 and tier 3 cities. Giving wings to 
women’s aspirations, more than 
45 per cent of the total startups 
are women-led. India has been 
registering a 15 times increase 
in the total funding of startups, a 
nine times increase in the num-
ber of investors, and a seven 
times increase in the number of 
incubators.

India is the fastest-growing 
major economy today. This dy-
namic of the Indian economy, 
supported by government ini-
tiatives, has spurred Indian start-
ups to make a leap and grow mas-
sively. Indian startups today are 
developing innovative solutions 
and technologies. On the inno-
vation quality parameter, India 
today ranks second. India also 
holds top positions in the quality 
of scientifi c publications as well 
as its Universities among the 
middle-income countries.

 In the Financial Year 2016-17, 
nearly one unicorn was added 
annually. But in the last four to 
fi ve years the rate of unicorns in 
the Indian startup ecosystem has 
been growing exponentially with 
a year-on-year growth rate of 66 
per cent. As of May 31, 2023, In-
dia boasts 108 unicorns having 
a total valuation of USD 340.8 
billion. Out of these, 44 startups 
became unicorns in 2021 and 
21 became in 2022, showing the 
rapid transformation of the start-
up ecosystem in India. Globally, 
out of ten unicorns, one is from 
India, with the country churning 
at least one unicorn every month.

In a recently published report 
titled “The State of Indian Start-
up Ecosystem Report, 2022” by 
Inc42, a leading Indian media 
and information platform, some 
staggering facts have come forth. 
The Indian startup ecosystem is 

witnessing tremendous growth 
owing to a steady rise in venture 
capital infl ow. Since 2014, the 
venture capital funding to In-
dian startups has grown by 8.4 
times reaching USD 42 billion in 
2021 from merely USD 5 billion 
in 2014.

As per the report, the com-
pound annual growth rate 
(CAGR) of funding to Indian 
startups has outpaced that of 
China. Indian startups recorded 
a CAGR of 49 percent during 
2014 to 2021 while China record-
ed 12 per cent CAGR in the same 
period. The report posits that the 
momentum will be maintained, 
enabling India to become the sec-
ond-largest startup ecosystem 
in the world by 2025. The report 
notes that by the year 2025, the 
total valuation of Indian startups 
is expected to reach more than 
USD 450 billion and the number 
of unicorns will rise to 250.

Another noteworthy aspect 
of the Indian startup ecosystem 
is the increasing number of jobs 
that it has been creating in the 
marketplace. Since 2016, there 
has been an increase of 525 per 
cent in jobs created by Indian 
startups. In 2016, the number of 
jobs created stood at 10, which by 
2022 increased to 2,68,823 jobs 
in a year, thus creating a total of 
over 9 lakh jobs so far.

Apart from IT, e-commerce 
and fi ntech sectors, some of the 
other sectors that are worth men-
tioning include healthcare and 
social commerce. With the post-
pandemic impact and a CAGR 
of 39 per cent, the health-tech 
market in India is expected to 
reach the mark of USD 5 billion 
in 2023. The digital revolution 
currently taking place in India 
coupled with favourable govern-
ment policies is facilitating the 
growth of this market. -ANI

S T A R T U P  E C O S Y S T E M

Oil price edges lower on signs 

of profi t-taking after July rally

LONDON: Oil prices edged lower 
on Tuesday on signs of profi t-
taking after rallying in July when 
investors benefi ted from tighten-
ing global supplies and signs of 
growing demand in the second 
half of the year. Brent crude fu-
tures for October were at $85.89 
a barrel at 0822 GMT, down 54 
cents. Front-month Brent settled 
at its highest since April 13 on 
Monday, Reuters reported.

US West Texas Intermediate 
crude futures were at $81.24 a bar-
rel, down 56 cents from the previ-
ous session’s settlement, which 
was its highest since April 14.

“Oil prices may face a cor-
rection risk as the markets may 
have been overbought in the past 

month,” said Tina Teng, an ana-
lyst at CMC Markets.

PVM analyst Tamas Varga not-
ed that for months, predictions 
have been made that global oil 
demand will grow in the second 
half of 2023, versus the fi rst half, 
in tandem with supply cuts to re-
duce global oil inventories.

“The cautious approach was 
the product of recession worries. 
Then July arrived and the mood 
has promptly changed,” he added, 
citing the action of central banks 
that has investors more confi dent 
that a “soft landing” is achievable 
and recession avoidable in major 
economies. -BNA

O I L  M A R K E T
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MSX index 
ends higher

MUSCAT: The MSX index 
closed at 4,790.28 points, up by 
0.3 per cent from the previous 
close. The Sharia Index ended up 
by 0.73 per cent at 472.59 points. 
Sembcorp Salalah, up 5.10 per 
cent, was the top gainer while 
Al Suwadi Power, down 7.14 per 
cent, was the top loser. Shares 
of Bank Muscat were the most 
active in terms of the number of 
shares traded while Oman Tel-
ecom were the most active in 
terms of turnover.

A total number of 387 trades 
were executed during the day’s 
trading session, generating 
a turnover of OMR2.18 mil-
lion, with more than 6.8 million 
shares changing hands. Out of 43 
traded securities, 15 advanced, 
9 declined, and 19 remained un-
changed. At the session close, 
domestic investors were net buy-
ers for OMR33,000 while GCC 
& Arab investors were net sell-
ers for OMR21,000, followed by 
foreign investors for OMR11,000 
worth of shares.

Financial Index closed at 
7,816.39 points, down 0.14 per 
cent. Prices of Al Madina Invest-
ments, National Bank Oman, 

Oman & Emirates Investment, 
Al Sharqia Investment, and Bank 
Dhofar were up by 4.88 per cent, 
3.81 per cent, 1.45 per cent, 1.41 
per cent, 1.15 per cent respec-
tively. Prices of Ominvest, Ahli 
Bank, Muscat Finance, Al An-
war Investment, Al Omaniya Fi-
nancial Services were up by 3.86 
per cent, 2.00 per cent, 1.79 per 
cent, 1.15 per cent, 0.65 per cent 
respectively.

Industrial Index closed at 
6,150.53 points, up 0.54 per cent. 
Prices of Oman Cables Indus-
try, Oman Chromite, Construc-
tion Materials, Raysut Cement 
were up by 5.00 per cent, 2.22 per 
cent, 1.75 per cent, 1.18 per cent 
respectively.

Services Index was up by 0.62 
per cent before closing at 1,683.05 
points. Prices of Sembcorp Sala-
lah, Renaissance Services, Phoe-
nix Power, Abraj Energy, Ooredoo 
were up by 5.10 per cent, 2.11 per 
cent, 1.61 per cent, 0.65 per cent, 
0.55 per cent respectively. Pric-
es of Al Batinah Power, Dhofar 
Generating, Al Maha Marketing 
were up by 7.14 per cent, 5.26 per 
cent, 0.37 per cent respectively. 
  — United Securities

Sembcorp Salalah, up 5.10 per cent, was the 

top gainer while Al Suwadi Power, down 7.14 

per cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR TUESDAY, AUGUST 1

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001483 ............  NATIONAL BANK OMAN .......................................111,510 .............32,441......................11 ........... 0.290 ...........0.300 ...........0.290 .......... 0.300 .............0.289 ............0.011 ............. 3.806 ................0.300 .............0.289...................0.300 ............... 0.100 ....487,783,907
OM0000003224 ...........  RENAISSANCE SERVICES .................................... 60,200 ............ 23,220......................14 ........... 0.362 ........... 0.388 ...........0.362........... 0.388 .............0.380 ........... 0.008 ............. 2.105 ................0.388 ..............0.384...................0.388................ 0.100 ...... 91,727,080
OM0000001681 ............  OMAN  EMIRATES HO. ................................................7,750 .................. 543........................ 1 ........... 0.070 ........... 0.070 ...........0.070........... 0.070 .............0.069 ............0.001 ............. 1.449 ................0.070..............0.069...................0.075 ................ 0.100 ........ 8,531,250
OM0000002440 ...........  AL SHARQIYA INVESTMENT HO. ........................ 5,000 .................. 360........................ 1 ........... 0.072 ........... 0.072 ...........0.072........... 0.072 ............. 0.071.............0.001 ............. 1.408 ................0.072 .............. 0.071...................0.077................ 0.100 ........6,480,000
OM0000002549 ...........  BANK DHOFAR ............................................................ 50,000 ...............8,800........................ 1 ............0.176 ........... 0.176 ...........0.176 ............0.176 ............. 0.174 ............ 0.002 ............. 1.149.................0.176 .............. 0.175...................0.179 ................ 0.100 .... 527,357,853
OM0000003968 ...........  OOREDOO .....................................................................  115,208 ............ 42,456..................... 24 ........... 0.367 ........... 0.373 ...........0.367 ........... 0.369 .............0.367 ........... 0.002 ............. 0.545 ................0.369 ..............0.369...................0.392................ 0.100 ....240,198,421
OM0000003026 ...........  OMAN TELECOM......................................................  787,607..........783,825..................... 48 ........... 0.995 ........... 1.000 ...........0.995 ........... 0.998 .............0.995 ........... 0.003 ............. 0.302 ................0.998 .............. 0.991...................0.998................ 0.100 ...748,500,000
OM0000001152 ............  OMAN NATIONAL ENGINEERING 
                                                         & INVESTMENT .........................................................10,000 ...............1,080........................ 1 ............0.108 ........... 0.108 ...........0.108 ........... 0.108 ............. 0.108 ........... 0.000 .............0.000 ................0.108 .............. 0.105................... 0.110 ................ 0.100 ..... 16,200,000
OM0000002796 ...........  BANK MUSCAT ..........................................................  1,607,856 ...... 450,315.....................40 ............0.281 ........... 0.281 ...........0.280 .......... 0.280 .............0.280 ........... 0.000 .............0.000 ................0.280..............0.281...................0.280 ............... 0.100 . 2,101,791,177
OM0000003125 ............  GLOBAL FINANCIAL INVESTMENT HO. ...... 25,000 ............... 1,550........................2 ........... 0.062 ........... 0.062 ...........0.062........... 0.062 .............0.062 ........... 0.000 .............0.000 ................0.062..............0.059...................0.062 ............... 0.100 ..... 12,400,000
OM0000003398 ...........  SOHAR INTERNATIONAL BANK ......................  560,000 ........... 58,900..................... 10 ............0.105 ........... 0.106 ...........0.105 ........... 0.106 ............. 0.106 ........... 0.000 .............0.000 ................0.106 .............. 0.105...................0.106 ................ 0.100 ...486,546,603
OM0000004248 ...........  SMN POWER HOLDING .......................................... 66,000 ............... 5,610........................5 ........... 0.085 ........... 0.085 ...........0.085 ........... 0.085 .............0.085 ........... 0.000 .............0.000 ................0.085 .............. 0.081...................0.085................ 0.100 ......16,969,026
OM0000004768 ...........  MADINA TAKAFUL ...................................................... 5,000 ..................420........................2 ........... 0.084 ...........0.084 ...........0.084........... 0.084 .............0.084 ........... 0.000 .............0.000 ................0.084..............0.084...................0.086................ 0.100 ......14,700,000
OM0000003000 ...........  Al MAHA PETROLEUM PRODUCTS 
                                                        MARKETING ................................................................... 1,000 ............... 1,085........................ 1 ............1.085 ........... 1.085 ...........1.085 ............1.085 ............. 1.089............-0.004 ........... -0.367 ...............1.085 .............. 1.085................... 1.100 ................ 0.100 ..... 74,865,000
OM0000001533 ............  OMINVEST ...................................................................  207,000 ............ 77,418..................... 10 ............0.374 ........... 0.374 ...........0.374 ........... 0.374 .............0.389 ...........-0.015 ........... -3.856 ...............0.374 ..............0.374...................0.374 ................ 0.100 ... 249,968,669
Total ..................................15 .........................................................................................  3,619,131 ....1,488,022....................171 .............................................................................................................................................................................................................................................................................................................

ISIN ...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES ............ OPEN PRICE .............. HIGH .....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO) .................. DIFF % ...................... LAST PR ................ LAST BID ..................... LAST OFFER ......................PAR VALUE .......... MARKET CAP

O M A N  S T O C K S

INDICES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff  ...............Diff  %
MSX 30 INDEX ....................................4,804.84 ...............4,770.39 ................... 4,790.28 ................... 4,776.10 .................. 14.18 ...................0.30
FINANCIAL INDEX ............................7,851.61 ............... 7,809.15 ....................7,816.39 ....................7,827.35 ................ -10.96 .................. -0.14
Industry Index ....................................... 6,151.12 ................6,117.53 ....................6,150.53 .................... 6,117.53 ................. 32.99 ................... 0.54
Services Index .......................................1,683.84 ............... 1,664.61 ....................1,683.05 ................... 1,672.63 ..................10.42 ................... 0.62
MSX Shariah Index .................................472.59 .................. 469.15 ...................... 472.59 .......................469.15 ....................3.44 ................... 0.73
MSX TR INDEX................................... 6,323.07 ............... 6,277.73 ................... 6,303.91 ...................6,285.25 ..................18.67 ...................0.30
FINANCIAL TR IDX...........................8,567.55 ...............8,521.22 ....................8,529.11 ................... 8,541.08 ................ -11.96 .................. -0.14
SERVICES TR IDX .............................. 1,858.75 ............... 1,837.52 ....................1,857.88 ................... 1,846.38 .................. 11.50 ................... 0.62
INDUSTRIAL TR IDX ....................... 6,570.93 ...............6,535.05 ................... 6,570.29 ................... 6,535.05 ................. 35.24 ................... 0.54

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
6,805,507 .................... 2,181,772 .....................387 ...............23,898,358,176 ................ 15 ........................9 .................... 19 .........................43

OM0000004735 ...........  SEMBCORP SALALAH ............................................  473,779.............45,312..................... 26 ........... 0.097 ........... 0.103 ...........0.093........... 0.103 .............0.098 ........... 0.005 ............. 5.102 ................0.103 ..............0.094...................0.102 ................ 0.100 ...... 98,320,911
OM0000001707 ............  OMAN CABLES INDUSTRY ..................................  116,550 ..........244,527........................6 ........... 2.000 ........... 2.100 ...........2.000 .......... 2.100 .............2.000 ............0.100 ............. 5.000 ................2.100 .............. 1.901...................2.200 ............... 0.100 ... 188,370,000
OM0000001962 ............  AL MADINA INVESTMENT HOLDING .............29,700 ............... 1,283........................4 ........... 0.044 ...........0.044 ...........0.043........... 0.043 ............. 0.041 ........... 0.002 ............. 4.878 ................0.043..............0.042...................0.043 ............... 0.100 ........ 3,655,000
OM0000001020 ...........  OMAN CHROMITE .....................................................13,500 ............ 60,806......................12 ........... 4.500 ...........4.600 ...........4.440 .......... 4.600 .............4.500 ............0.100 .............2.222 ................4.600 ............ 4.600...................4.500 ............... 1.000 ......13,800,000
OM0000001368 ............  CONSTRUCTION MATERIAL INDUSTRIES ..12,900 .................. 748........................ 1 ........... 0.058 ........... 0.058 ...........0.058 ........... 0.058 .............0.057 ............0.001 ............. 1.754.................0.058 ..............0.053...................0.062 ............... 0.100 ........3,625,000
OM0000005963 ...........  PHOENIX POWER.....................................................  180,000 ............ 11,431........................9 ........... 0.063 ........... 0.066 ...........0.063........... 0.063 .............0.062 ............0.001 ..............1.613 .................0.063 ..............0.063...................0.066................ 0.100 ......92,143,892
OM0000001418 ............  RAYSUT CEMENT ..................................................... 88,340 .............15,064......................16 ............0.174 ........... 0.174 ...........0.170 ............0.171 ............. 0.169............ 0.002 ..............1.183................. 0.171 .............. 0.170................... 0.171 ................ 0.100 .....34,200,000
OM0000008934 ...........  ABRAJ ENERGY SERVICES ...................................88,592 .............27,253..................... 29 ........... 0.306 ...........0.309 ...........0.306........... 0.308 .............0.306 ........... 0.002 ............. 0.654 ................0.308..............0.306...................0.314 ................ 0.100 ... 237,221,600
OM0000001509 ............  DHOFAR  INTERNATIONAL 
                                                         DEVELOPMENT & INVESTMENT HO. .............. 3,832 ..................904........................ 1 ........... 0.236 ........... 0.236 ...........0.236........... 0.236 .............0.236 ........... 0.000 .............0.000 ................0.236 ............. 0.000...................0.000 ............... 0.100 ...... 96,582,131
OM0000002275 ...........  SHELL OMAN MARKETING ....................................2,264 ............... 2,151........................3 ........... 0.950 ........... 0.950 ...........0.950........... 0.950 .............0.950 ........... 0.000 .............0.000 ................0.950..............0.950...................0.950 ............... 0.100 ..... 90,250,000
OM0000002341 ............  OMAN CHLORINE .........................................................3,610 ............... 1,957........................ 1 ........... 0.542 ........... 0.542 ...........0.542........... 0.542 .............0.542 ........... 0.000 .............0.000 ................0.542............. 0.000...................0.542 ............... 0.100 .......38,757,792
OM0000002572 ...........  OMAN OIL MARKETING ...........................................2,620 ...............2,620........................2 ........... 1.000 ........... 1.000 ...........1.000 ........... 1.000 .............1.000 ........... 0.000 .............0.000 ................1.000 ..............1.000...................1.000................ 0.100 ......61,275,000
OM0000003521 ............  GALFAR ENGINEERING 
                                                        & CONTRACTING .....................................................  618,400 ......... 100,256..................... 38 ............0.163 ........... 0.163 ...........0.160 ........... 0.162 ............. 0.162............ 0.000 .............0.000 ................0.162 ..............0.160...................0.162 ................ 0.100 ..... 32,883,804
OM0000004420 ...........  BANK NIZWA ..............................................................  751,221 ............ 72,056..................... 26 ........... 0.095 ........... 0.096 ...........0.095 ........... 0.095 .............0.095 ........... 0.000 .............0.000 ................0.096 ..............0.096...................0.096................ 0.100 ....212,510,538
OM0000005260 ...........  OMAN ARAB BANK ..........................................................323 .................... 44........................ 1 ............0.135 ........... 0.135 ...........0.135 ........... 0.140 .............0.140 ........... 0.000 .............0.000 ................0.135 .............. 0.135...................0.154 ................ 0.100 ....233,717,400
OM0000008447 ...........  OMAN REIT FUND ...................................................  302,182 ............ 27,195........................5 ........... 0.089 ...........0.090 ...........0.089........... 0.090 .............0.090 ........... 0.000 .............0.000 ................0.090..............0.088...................0.092 ............... 0.100 ......42,406,775
OM0000008710 ............  BARKA DESALINATION .......................................... 19,898 ...............2,587........................2 ............0.130 ........... 0.130 ...........0.130 ........... 0.130 ............. 0.130............ 0.000 .............0.000 ................0.130 ..............0.130...................0.000 ............... 0.100 .........9,817,860
OM0000002077 ...........  AL OMANIYA FINANCIAL SERVICES..................7,187 ............... 1,099........................3 ............0.153 ........... 0.153 ...........0.150 ............0.153 ............. 0.154............-0.001 ........... -0.649 ...............0.150 .............. 0.150...................0.150 ................ 0.100 ...... 47,074,184
OM0000001772 ............  ALANWAR INVESTMENT ......................................33,426 ...............2,868........................3 ........... 0.085 ........... 0.086 ...........0.085 ........... 0.086 .............0.087 ...........-0.001 ............-1.149 ................0.086 ..............0.086...................0.090 ............... 0.100 .......17,716,000
OM0000001590 ............  MUSCAT FINANCE ................................................... 28,000 ............... 1,560........................2 ........... 0.056 ........... 0.056 ...........0.055 ........... 0.055 .............0.056 ...........-0.001 ............-1.786 ................0.055 ..............0.055...................0.057................ 0.100 ......16,893,048
OM0000002200 ...........  AHLI BANK ......................................................................... 300 .....................59........................2 ............0.197 ........... 0.197 ...........0.196 ............0.196 .............0.200 ...........-0.004 ........... -2.000 ...............0.196 ..............0.180...................0.196 ................ 0.100 ... 382,132,863
OM0000007407 ...........  DHOFAR GENERATING .......................................... 30,200 ................1,631........................2 ........... 0.057 ........... 0.057 ...........0.054........... 0.054 .............0.057 ...........-0.003 ........... -5.263 ...............0.054..............0.052...................0.057................ 0.100 ..... 12,000,960
OM0000004925 ...........  ALBATINAH POWER ................................................... 5,000 .................. 130........................ 1 ........... 0.026 ........... 0.026 ...........0.026........... 0.026 .............0.028 ...........-0.002 ............-7.143 ................0.026..............0.026...................0.030 ............... 0.100 .......17,547,073
OM0000004933 ...........  AL SUWADI POWER ...................................................17,399 .................. 452........................2 ........... 0.026 ........... 0.026 ...........0.026........... 0.026 .............0.028 ...........-0.002 ............-7.143 ................0.026..............0.026...................0.029 ............... 0.100 ...... 18,574,565
Total ..................................24 ........................................................................................  2,829,223......623,993................... 197 .............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Germany: Once again the ‘sick man’ of Europe?

BRUSSELS: It was just before 
the turn of the millennium that 
the British business magazine 
The Economist passed a verdict 
on the German economy, refer-
ring to the country as the sick man 
of Europe.

Such an assessment served as a 
wake-up call for German politics, 
which, still intoxicated by the eco-
nomically strong years after reuni-
fi cation, had been dragging its feet 
on reforms. 

The government of Chancel-
lor Gerhard Schröder then re-
formed the labour market, which 
fi nally paid off : In 2014, a group 
of economists from Berlin and 
London wrote that Germany had 
developed”From sick man of Eu-
rope to an economic superstar.”

The German economy is again 
struggling. For two quarters in a 
row, its economic output has de-
clined — something economists 
label a “technical recession.” In 
the most recent quarter, Ger-
many’s gross domestic product 
(GDP) has stagnated at the level 
of the previous quarter, and all the 
important economic indicators 
show a decline.

“Germany’s economic situation 
is darkening,” was the conclusion 
of the president of the ifo Insti-
tute, the Leibniz Institute for Eco-
nomic Research at the University 
of Munich, Clemens Fuest. The 
ifo Institute surveys 9,000 execu-
tives each month about the cur-
rent state of their businesses and 
their expectations for the next six 
months. The resulting ifo Busi-

ness Climate Index (July 2023) 
has fallen for the third month in 
a row. The ifo researchers expect 
Germany’s GDP to decline again 
during the current quarter.

The situation is also clear to 
Commerzbank chief economist 
Jörg Krämer: “Unfortunately, 
there is no improvement in sight,” 
Krämer told the Reuters news 
agency. “The worldwide interest 
rate increases are taking their toll, 
especially since German business-
es are already unsettled due to the 
eroding quality of their location.”

Industry is no longer 
the showpiece
Compared with other industri-
alised nations, Germany is per-
forming exceptionally poorly — 

and according to an estimate by 
the International Monetary Fund 
(IMF) will be the only large coun-
try to have a shrinking economic 
output. The country’s industrial 
sector, the showpiece of its econ-
omy, is causing the most concern. 
It accounts for a relatively large 
portion of Germany’s gross value 
added (GVA), about 24%, and has-
been suff ering through a global 
economic slump. The engineer-
ing and automotive sectors, which 
are heavily reliant on exports, are 
particularly feeling the eff ects of 
foreign customers holding back.

Companies in the manufac-
turing industries are still saving 
themselves thanks to the large 
backlog of orders that accumulat-
ed during the COVID-19 pandem-

ic because of signifcant supply 
chain problems. But these orders 
will soon be fulfi lled — and new 
ones are coming in more sparse-
ly: From March until May, the 
number of orders received was 
just over 6% down on the three 
months prior.

Germany’s economic decline 
has many causes. One of them is 
the monetary policy of central 
banks. The Federal Reserve, Eu-
ropean Central Bank and others 
want to curb infl ation via signifi -
cant interest rate increases. That 
makes credit more expensive 
for companies and consumers, 
which has a slowing eff ect on an-
other important economic sector 
in Germany — construction — as 
well as dampening companies’ 
willingness to invest.

This “stalling” of economic 
dynamism is the whole point of 
increasing interest rates. But 
other Eurozone countries, such as 
France or Spain, have coped with 
this much better. “All of our Euro-
pean neighbours have higher eco-
nomic momentum,” stated Moritz 
Schularick, the new President of 
the Kiel Institute for the World 
Economy (IfW).

So, structural problems are 
holding Germany back. The coun-
try’s economic model used to be 
based on importing cheap — pri-
marily Russian — energy and 
cheap raw materials and semi-
fi nished goods, processing them 
and exporting them as high-value, 
expensive goods. But that is not 
working anymore. -DW

G E R M A N  E C O N O M Y

Eurozone July factory activity fell 

at fastest pace since onset of COVID
LONDON: Manufacturing activ-
ity across the eurozone contracted 
in July at the fastest pace since 
COVID-19 was cementing its grip 
on the world as demand slumped 
despite factories cutting their 
prices sharply, a survey showed on 
Tuesday.

There was considerable weak-
ness seen in Germany, Europe’s 
largest economy, while France 
and Italy, the second-and third-
largest eurozone economies, also 
recorded marked deterioration 
since June.

HCOB’s fi nal euro zone manu-
facturing Purchasing Managers’ 
Index (PMI), compiled by S&P 
Global, fell to 42.7 in July from 
June’s 43.4, its lowest since May 
2020 and matching a preliminary 
reading. A reading below 50 marks 
a contraction in activity.

An index measuring output, 

which feeds into a composite PMI 
due on Thursday and is seen as a 
good gauge of economic health, 
dropped to 42.7 from 44.2, a low 
not seen in over three years, Reu-
ters reported.

“It looks like the manufactur-
ing recession is here to stay in the 

eurozone,” said Cyrus de la Rubia, 
chief economist at Hamburg Com-
mercial Bank.

“Stronger declines in output, 
new orders, and purchase volumes 
at the start of the third quarter-
back up our view that the economy 
as a whole is in for a bumpy ride in 

the second half of the year.”
Demand fell sharply even 

though sinking input costs - which 
fell at the fastest pace since mid-
2009 due to increased competition 
among suppliers - allowed facto-
ries to slash their charges. The 
output prices index was down to a 
near 14-year low of 45.0 from 47.0.

“The European Central Bank 
will be pleased to see that defl a-
tion of output prices has picked 
up speed again, falling at the most 
rapid pace in almost 14 years. 
However, the worries about ser-
vices infl ation remain high on the 
agenda,” de la Rubia said.

Last week, the ECB lifted inter-
est rates for the ninth consecutive 
time but raised the possibility of 
a pause in September as infl ation 
pressures show tentative signs 
of easing and recession worries 
mount. -BNA

M A N U F A C T U R I N G  A C T I V I T Y
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The fi ndings of the study 
published in the Pro-
ceedings of the Nation-
al Academy of Sciences 

(PNAS), also paves the way to 
study what role this micronutri-
ent might play in the brain as we 
age. The micronutrient, a sugar 
molecule known as myo-inositol, 
was shown to be most prevalent 
in human breast milk during the 
early months of lactation, when 
synapses, or connections be-
tween neurons, are rapidly 
forming in the developing brain. 
The researchers profiled and 
analysed human milk samples 
gathered across sites in Mexico 
City, Shanghai, and Cincinnati 
by the Global Exploration of 
Human Milk study, which com-
prised healthy mothers of term 
singleton infants. This was true 
regardless of the mother’s eth-
nicity or origin.

Further testing using rodent 
models as well as human neurons 
showed that myo-inositol in-
creased both the size and number 
of synaptic connections between 
neurons in the developing brain, 
indicating stronger connectivity.

“Forming and refi ning brain 
connectivity from birth is guided 
by genetic and environmental 
forces as well as by human expe-
riences,” says Thomas Biederer, 
senior scientist on the Neuro-
science and Ageing Team at the 
HNRCA, senior author on the 
study, and faculty member at the 
Yale School of Medicine, where 
he leads a research group in the 

Department of Neurology.
Diet is one of the environ-

mental forces that off ers many 
opportunities for study. In early 
infancy, the brain may be partic-
ularly sensitive to dietary factors 
because the blood-brain barrier 
is more permeable, and small 
molecules taken in as food can 
more easily pass from the blood 
to the brain.

“As a neuroscientist, it’s in-
triguing to me how profound the 
eff ects of micronutrients are on 
the brain,” says Biederer. “It’s 
also amazing how complex and 
rich human breast milk is, and I 
now think it is conceivable that 
its composition is dynamically 
changing to support diff erent 
stages of infant brain develop-
ment.” Similar levels of myo-in-
ositol across women in very dif-
ferent geographic locations point 
to its generally important role in 
human brain development, he 
observes.

Research by others has shown 
that brain inositol levels decline 
over time as infants develop. In 
adults, lower than normal brain 
inositol levels have been found in 
patients with major depressive 
disorders and bipolar disease. Ge-
netic alterations in myo-inositol 
transporters have been linked 
to schizophrenia. In contrast, in 
people with Down’s syndrome 
and patients with Alzheimer’s 
disease and Down’s syndrome, 
higher than normal accumula-
tions of myo-inositol have been 
identifi ed.

“The current research does 
indicate that for circumstances 
where breastfeeding is not pos-
sible, it may be benefi cial to in-
crease the levels of myo-inositol 
in infant formula,” Biederer says.

However, Biederer says it 
is too soon to recommend that 
adults consume more myo-inosi-
tol, which can be found in signifi -
cant quantities in certain grains, 
beans, bran, citrus fruits, and 
cantaloupe (but which is not pre-
sent in great quantities in cow’s 
milk). “We don’t know why inosi-
tol levels are lower in adults with 
certain psychiatric conditions, or 
higher in those with certain other 
diseases,” he says.

A host of research questions 
remain: Are lower inositol lev-
els in people with depression or 
bipolar disease a cause of those 
diseases, or a side eff ect of drugs 
used to treat them? Do higher 
than normal levels in people with 
Down’s syndrome and Alzhei-
mer’s disease suggest that too 
much myo-inositol is problem-
atic? What is the “right” level 
of myo-inositol to have in one’s 
brain for optimal brain health at 
various stages of life?

“My colleagues at the HNRCA 
and I are now pursuing research 
to test how micronutrients like 
myo-inositol may impact cells 
and connectivity in the ageing 
brain,” says Biederer. “We hope 
this work leads to a better under-
standing of how dietary factors 
interplay with age-related brain 
aberrations.” —ANI

linked to newborns’
brain development: Study

Micronutrient 
in human
breast milk

A recent study by researchers at Tufts University’s Jean Mayer USDA Human Nutrition Research Centre on Ageing (HNRCA) suggests that a 

micronutrient in human breast milk benefi ts newborns’ developing brains signifi cantly. This fi nding sheds more light on the relationship between 

nutrition and brain health and may help advance infant formulas used in situations where breastfeeding is not possible.

Forming and refining 
brain connectivity 
from birth is guided 
by genetic and 
environmental forces 
as well as by human 
experiences,” says 
Thomas Biederer, 
senior scientist on 
the Neuroscience and 
Ageing Team
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USA scrape through to last 16;
Netherlands hammer Vietnam

AUCKLAND: Defending cham-
pions the USA suff ered a huge 
scare against 2023 FIFA Women’s 
World Cup debutants Portugal be-
fore scraping through to the last 16 
with a goalless draw at Eden Park 
on Tuesday.

The Stars and Stripes are yet to 

fi re at the tournament and, after 
being held by the Netherlands in 
their previous match, suff ered an-
other frustrating draw that raised 
questions about their hopes of 
winning the tournament for an 
unprecedented third time in a row.

Portugal, who would have 

caused one of the greatest upsets 
in the competition’s history had 
they won, hit the post through Ana 
Capeta in the 91st minute.

In the end the USA were relieved 
to hear the full-time whistle, the 
point enough to take them through 
as runners-up to the Netherlands, 
who thrashed Vietnam 7-0.

However, the United States 
were once again far from their best 
as they struggled to break down 
a gritty Portugal defence, while 
keeper Ines Pereira produced two 
fi ne saves to deny recalled forward 
Lynn Williams.

The world’s No.1 side will 

now face the winners of Group 
G, which will be decided on 
Wednesday with Sweden - the 
last nation to defeat the USA in 
a 90-minute game at the World 
Cup - set to fi nish top unless 
there is a 10-goal swing.

On a bitterly frustrating night 
for the four-time world champi-
ons in Auckland, midfi elder Rose 
Lavelle was booked and will miss 
the next game after her second 
caution of the tournament.

The USA came into this tourna-
ment as hot favourites to win it, 
but they have failed to impress in 
front of their thousands of travel-

ling fans in New Zealand. They fi n-
ish the group stage with fi ve points 
- two behind the Netherlands. 
Portugal, who fi nished third in the 
group - one point behind the USA 
- exited the competition with their 
heads held high after going so close 
to causing a shock.

Dutch win Group E
In Dunedin, New Zealand, the 
Netherlands’ topped Group E as 
they secured an emphatic 7-0 vic-
tory over Vietnam.

Esmee Brugts scored two sub-
lime, near-identical curling ef-
forts, either side of the break.

Jill Roord also netted twice with 
Lieke Martens, Katja Snoeijs and 
Danielle van de Donk the other 
Dutch scorers. The 2019 runners-
up will be in action against the 
runners-up from Group G in the 
fi rst last 16 on Sunday.

The Netherlands lost the 2019 
Women’s World Cup fi nal 2-0 to 
the United States

The Netherlands may be miss-
ing their all-time top goalscorer 
in Vivianne Miedema, who is out 
with an ACL injury, but they had 
little trouble in fi nding the back of 
the net against Vietnam, with fi ve 
diff erent goalscorers. – Agencies

Holders held to a goalless draw by debutants 

Portugal but advance as group runners-up

James’ double in England’s huge 
win over China; Danes advance
ADELAIDE: Lauren James 
produced a sensational individual 
performance with a double strike 
as England entertained to sweep 
aside China 6-1 on Tuesday and 
book their place in the last 16 of the 
2023 FIFA Women’s World Cup as 
group winners.

China are out of the competi-
tion after Denmark beat Haiti 2-0 
in another match on Tuesday to 
fi nish in second place in Group D 
behind England.

It was a display worthy of their 
status as European champions 
and James once again lit the stage 
alight in Adelaide with two sensa-
tional goals and three assists.

The 13,497 in attendance were 
treated to a masterclass from 
Chelsea’s James, who announced 
her arrival at the World Cup with 
the match-winner against Den-
mark on Friday.

She helped England get off  to 
the perfect start when she teed 
up Alessia Russo for the opener, 
and later slipped the ball through 
to Lauren Hemp to coolly place it 
into the bottom corner.

It was largely one-way traffi  c 
as England dominated and over-
whelmed, James striking it fi rst 
time into the corner from the edge 
of the box to make it 3-0 before an-
other stunning fi nish was ruled out 
by video assistant referee (VAR) 

for off side in the build-up.
China knew they were heading 

out of the tournament unless they 
responded, so they came out with 
more aggression in the second half, 
unnerving England slightly when 
Shuang Wang scored from the 
penalty spot after VAR picked up a 
handball by defender Lucy Bronze.

But James was not done yet - she 
volleyed Jess Carter’s deep cross 
past helpless goalkeeper Yu Zhu 
for England’s fourth before substi-

tute Chloe Kelly and striker Rachel 
Daly joined the party.

England, who had quietly gone 
about their business in the group 
stages, will have raised eyebrows 
with this performance before their 
last-16 match against Nigeria on 
Monday.

Harder stars for Denmark 
Haiti were undone by a penalty for 
a third game in a row, with Pernille 
Harder scoring from the spot after 

Dayana Pierre-Louis’ handball.
Sanne Troelsgaard sealed the 

Danes’ progression to the knock-
out stages with a second goal deep 
into injury time.

Denmark face Group B winners 
and co-hosts Australia in Sydney 
on Monday.

It will be Denmark’s fi rst World 
Cup knockout match in 28 years, 
since they lost to Norway in the 
quarter-fi nals of the 1995 tourna-
ment. - Agencies

F I F A  W O M E N ’ S  W O R L D  C U P

Van Dijk replaces Henderson as Liverpool’s new captain
LIVERPOOL: Dutch footballer 
Virgil van Dijk has been named as 
the new captain of Liverpool and 
English national Trent Alexander-
Arnold will be the vice-captain for 
the upcoming season.

According to Liverpool’s offi  -
cial website, “Virgil van Dijk has 
been confi rmed as the new cap-
tain of Liverpool FC, with Trent 
Alexander-Arnold appointed as 
vice-captain.”

The centre-back – who also 
holds the same role for his coun-
try, the Netherlands – will take 

over the full-time occupancy of the 
armband following the departure 
of Jordan Henderson from the 
Reds.

In addition, the club announced 
Alexander-Arnold as deputy to the 
captaincy, taking over the respon-
sibility from James Milner.

Van Dijk told Liverpoolfc.com in 
Singapore: “It’s a really proud day 
for me, for my wife, for my kids, my 
family. It’s been a special feeling 
and I can’t really describe it at this 
point. But it’s something that I’m 
really, really proud of.”

He added, “Obviously I’m cap-
tain of Holland, that was already 
such a huge honour, a proud mo-
ment as well. But also to be the 
captain of Liverpool Football Club 
is something that I can’t describe 
at this point.”

The centre-back said, “It’s just 
something that makes me very 
proud and I will do everything in 
my power and what I can do to 
make everyone proud and happy 
with me and the football club.”

Van Dijk has clocked up 222 
appearances for Liverpool since 

moving to Anfi eld from South-
ampton in January 2018.

During that time, he has col-
lected seven winner’s medals as 
he helped the Reds lift the Premier 
League, Champions League, FA 
Cup, Carabao Cup, UEFA Super 
Cup, FIFA Club World Cup and the 
FA Community Shield. With 2023-
24 edging closer as Liverpool’s pre-
season preparations continue, Van 
Dijk outlined a collective desire to 
bounce back after a disappointing 
campaign last time out.

Virgil van Dijk said, “It has 

been a very disappointing year 
last year, It was actually not a bad 
run-in. Obviously, in the end we 
didn’t achieve anything we hoped 
to achieve and that was very 
disappointing.”

He added, “Then you’re going on 
a very short summer holiday and 
you refl ect on the season you’ve 
had, personally and as a team, and 
it hurts. It hurts a lot. You have 
pride as a human being and you 
feel like you could have done a lot 
better, you could have done a lot 
more consistently.” - ANI

A N N O U N C E M E N T

Virgil Van Dijk

Liverpool’s Fabinho joins

Saudi club Al Ittihad
LONDON: Brazil midfi elder Fa-
binho has completed a move to 
Saudi Arabian Pro League (SPL) 
club Al Ittihad from Liverpool on 
a three-year deal.

The Saudi side made a 
US$ 51.2mn bid for the 29-year-
old Fabinho, who was left out 
of the club’s current trip to Sin-
gapore. Capped 29 times by his 
country, he joined Liverpool in 
July 2018 from Monaco for a fee 
in the region of US$ 49.9mn.

Fabinho said he was leaving his 
“home” after representing Liv-
erpool “with the greatest honour 
and happiness possible” for fi ve 
years. He added: “I say this with 
a heart full of joy: I love this club. 
Thank you, Reds, for everything 
we’ve experienced together.”

Fabinho is Al Ittihad’s latest 
high-profi le signing this sum-
mer as part of a widespread in-

fl ux of players into the Saudi Pro 
League.

Ballon d’Or winner and former 
Real Madrid striker Karim Ben-
zema, former Chelsea midfi elder 
N’Golo Kante and ex-Celtic for-
ward Jota have all joined the club 
managed by ex-Wolves and Spurs 
boss Nuno Espirito Santo. 

Al Ittihad said Fabinho’s 
signing is part of their eff ort to 
“reinforce the team with out-
standing players, who will sup-
port their journey in the up-
coming phase, which includes 
multiple domestic and international 
competitions”.

Fabinho made 219 appearanc-
es for Liverpool, scoring 11 goals.

During his time with the Reds, 
he helped the club win the Pre-
mier League, Champions League, 
FA Cup, League Cup and the 
FIFA Club World Cup. - Agencies

L A T E S T  S P L  S I G N I N G
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Communication activity featuring music and dance held
Actors of the State Honoured Dance Ensemble of Tajikistan 

watch performance by actors of Xinjiang Art Theatre in 

Urumqi, northwest China’s Xinjiang Autonomous Region. Xinhua

Myanmar extends state of emergency for 6 more months
Participants attend the meeting of Myanmar’s National 

Defence and Security Council (NDSC) in Nay Pyi Taw, 

Myanmar. Myanmar’s National Defence and Security Council 

(NDSC) decided to extend the state of emergency in the 

Southeast Asian country for another six months.Xinhua

Mountain roads bring convenience 
and economic benefi ts for locals
This aerial picture shows a winding mountain road in 

Napo County, south China’s Guangxi Zhuang Autonomous 

Region. Napo County belongs to the mountainous areas 

of Guangxi. In recent years, several winding mountain 

roads have been built to make it more convenient for local 

villagers to travel and to promote local economic growth 

at the same time. Xinhua

Oil depot on fi re 
in north Afghanistan

This picture shows an oil 

depot which caught fi re in 

Balkh Province, Afghanistan. 

An oil storage caught fi re in 

Mazar-i-Sharif, the provincial 

capital of Afghanistan’s 

northern Balkh province, a fi re 

brigade offi  cial said. Xinhua

Over 700,000 publications on display 
at national book expo in Jinan
Visitors attend the 31st National Book Expo in 

Jinan, east China’s Shandong Province. Over 

700,000 publications of various types have 

been put on display, both online and on site, 

at the 31st National Book Expo. Xinhua

Dance drama presented during 
6th China Xinjiang Dance Festival
Dancers of a song and dance troupe from 

Hotan Prefecture perform a dance drama at a 

theatre in Urumqi, northwest China’s Xinjiang 

Uygur Autonomous Region. The dance drama 

was presented during the 6th China Xinjiang 

International Dance Festival. Xinhua

Highlights of artistic gymnastics matches at Chengdu Universiade
Alkinoos Graikos of Greece competes during the parallel bars event of 

the subdivision 1 of Men’s Team Final and Individual Qualifi cation of 

artistic gymnastics at the 31st FISU Summer World University Games 

in Chengdu, southwest China’s Sichuan Province. Xinhua
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MUSCAT: Apollo Hospitals 
Oman, the Sultanate of Oman’s 
leading private healthcare pro-
vider, and Bank Muscat, the 
leading fi nancial services pro-
vider in the Sultanate of Oman, 
have tied up to off er aff ordable 
healthcare services to the bank’s 
cardholders. 

The off er, which is valid up to 
March 15, 2024, allows Bank Mus-
cat cardholders to benefi t from up 
to a 50 per cent discount on se-
lected services at Apollo Hospitals 
Oman. It applies to health services 
not covered by insurance and can 
be availed at all units of Apollo 
Hospitals Oman. 

Health packages on off er
The health packages that are on of-
fer are for comprehensive health 
check-ups and include Apollo ex-
ecutive health check-ups, Apollo 
diabetic health check-ups, Apollo 
basic heart checks, Apollo compre-
hensive heart-check, Apollo quick 
heart-check, Apollo women health 
check-ups, healthy diet plan, and 
Apollo child health check-up. 

The special off ers are for Bank 
Muscat cardholders (debit/credit/
prepaid) as well as holders of Bank 
Muscat Premier Cards namely Al 
Jawhar Privilege Banking, Asalah 
Priority Banking, and Private 
Banking debit and credit cards. 

Unique service
A unique service on off er is Apol-
lo’s Home Care Services where 
the cardholder can benefi t from 
a 20-percent discount. The core 
services Apollo off ers through 
Home Care Services are physical 
assessment with evaluation, post-
operative care, lab investigation 
(sample collection), wound dress-

ing, physiotherapy, urinary cath-
eter change, ryles tube insertion, 
IV line and fl uid administration, 
tracheostomy care, basic drug ad-
ministrations, hygienic care in ad-
dition to pharmacy home delivery.  

Special delivery package
Also valid for all Bank Muscat 
cardholders is the special deliv-

ery package with a complimen-
tary upgrade to luxury rooms 
(subject to availability) and free 
antenatal classes. 

Special off ers 
There are also special off ers, de-
pending on the card, on diagnostic 
services, procedures, surgeries, 
and medical management. Derma 

and dental services such as la-
ser hair removal, hydra facial, 
fillers, botox, PRP, fractional 
laser, and other aesthetic/cos-
metology procedures, which are 
not covered by insurance, will 
receive a 20 per cent discount, 
hospital officials noted. 

Committed to the 
well-being of society
Speaking on the tie-up with Bank 
Muscat, V. T. Saileshwaran, Man-
aging Director, Apollo Hospitals, 

Sultanate of Oman said “We, at 
Apollo Hospitals, are committed 
to the well-being of not just our 
patients, but society as a whole. 
We will continue building on our 
strong foundations of the high-
est quality patient care, clinical 
excellence, best patient experi-
ence, aff ordable healthcare, and 
innovation to serve our patients 
in their healing process. Our ul-
timate goal is to provide excep-
tional medical care to everyone 
who needs it.” 

The off er, which is 

valid up to March 15, 

2024, allows Bank 

Muscat cardholders 

to benefi t from up to a 

50 per cent discount 

on selected services 

at Apollo Hospitals 

Oman

Bank Muscat customers still have chance to 

win DTO Motorsport drive package experience 
MUSCAT: In line with its com-
mitment to providing top-of-the-
line features, services, and rewards 
to its Premier Banking customers, 
Bank Muscat, the leading fi nancial 
service provider in the Sultanate 
of Oman, is delighted to remind 
Bank Muscat Private Banking and 
Asalah Priority Banking Credit 
Cardholders that the 5-special-
motorsport-experience packages 
off ered in partnership with Visa 
are still in place and that the pro-
motional period is valid until 31st 
August 2023. The chance for en-
tering the draw to win one of these 
“once in a lifetime” packages will 
be given to Private Banking and 
Asalah Priority Banking Credit 
Cardholders who spend a mini-
mum of OMR 500, whether online 
or internationally, on the inter-
national e-commerce sites. Five 
lucky winners, including 2 Asalah 
Priority Banking Credit Cardhold-
ers and 3 Private Banking Credit 
Cardholders will have the chance 
to visit the Circuit de Spa-Fran-
corchamps track in Belgium. 

All Bank Muscat customers 
having the Private Banking Infi -
nite credit card and Asalah Visa 
Signature credit card will be auto-
matically entered into the draws 
once they meet the eligibility 

norms. Further to this, they will 
get additional chances every time 
they spend an additional amount 
of OMR 500 during the promo-
tional period. More interestingly, 
Bank Muscat allows more entries 
into the draw for its customers by 
counting their cumulative regis-
tered spends. The fi ve winners will 
embark on an extraordinary and 

exciting experience where they 
will enjoy a two-day motor experi-
ence package from 8 - 10 October 
2023 including a track experience 
at the Belgian racetrack famous 
for hosting Formula 1 races. Not 
only this, but those very winners 
will get a privilege of a two-night 
hotel stay which will be character-
ized with multiple advantages as 

part of the winners’ package such 
as dinner, transfers to and from 
the circuit, 5 1-1 coaching drive 
sessions, 5 data analysis sessions, 
as well as business-class air tick-
ets. The racetrack experience will 
be facilitated by DTO Motorsport, 
globally well-known for creating 
memorable experiences for mot-
orsport enthusiasts. 

The Bank Muscat Private Bank-
ing Visa Infi nite Credit Card is an 
exclusive card for one’s very own 
journey through wealth. It opens a 
world that is off ered to a select few 
by invitation only. Cardholders 
enjoy 1% cashback rewards on all 
transactions initiated through the 
Private Banking Visa Infi nite cred-
it card. The card also facilitates 

exclusive Hilton Honors Gold 
Membership, unlimited access to 
1,000+ airport lounges globally, 
complimentary chauff eur services 
to and from Muscat International 
Airport, special off ers at over 900 
luxury hotels around the world, 
multi-trip travel insurance and a 
Global Concierge Service.

Meanwhile, the Asalah Visa Sig-
nature Credit Card facilitates 12 
complimentary visits to over 1,000 
airport lounges worldwide includ-
ing those at Muscat and Salalah, 
and access to a 24/7 global con-
cierge service through a variety of 
digital channels such as telephone, 
email, and WhatsApp. The 24-
hour concierge service provides 
highly-personalised assistance to 
Visa Signature cardholders, taking 
care of all the details so they can 
simply focus on enjoying their res-
taurant, travel or shopping experi-
ence. The Credit Card also off ers 
1% cashback on purchases as well 
as free multi-trip travel insurance 
for customers and their direct 
family members. The complimen-
tary Dragon Pass facilitates airport 
dining off ers at more than 200 res-
taurants globally, receptions and 
welcome services with discounts 
of up to 25% in 450 international 
destinations.

S P E C I A L - M O T O R S P O R T - E X P E R I E N C E  P A C K A G E S

Apollo Hospitals Oman offers a 
multitude of healthcare services 
for Bank Muscat cardholders 
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