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OCCI, US EMBASSY HOLD
JOINT MEET ON FTA

Salalah - The Embassy of
the United States in Oman
held an orientation
programme on the Oman-
US Free Trade Agreement
(FTA) on Wednesday in
cooperation with Oman
Chamber of Commerce and
Industry's branch in Dhofar.

Zia Ahmed, chief of the
political and economy
section in the US Embassy,
said the FTA assumes
significance as a major
framework for commercial
exchange and economic
cooperation between
Oman and the US.

Gary Schumann, chief
commercial officer in the
US Embassy, informed that
trade between the two
countries saw 40 per cent
growth due to the FTA.

Oman's financial wealth
may touch $89bn by 2026

MoH closes three private health institutions, 18 temporarily

Our Correspondent
Muscat

The Ministry of Health (MoH), repre-
sented by the Administrative and Tech-
nical Violations Committee in the
Directorate General of Private Health
Establishments (DGPHE), has perma-
nently closed three private health insti-
tutions. An additional 18 have been shut
temporarily.

Oman woos UK investors

British Investors’
Bureau launched
to market
investment
opportunities

London, United Kingdom - A
conference called ‘New Energy in
Oman' was held in London on
Wednesday under the patronage
of H E Abdulsalam bin Muham-
mad al Murshidi, chairman of
Oman Investment Authority.

It aimed to promote the sul-
tanate as a global destination for
investment in green energy, be-
sides developing collaborative re-
newable energy partnerships that
pool resources to tackle climate
change and boost Oman'’s green
growth and energy efficiency.

Organised by the Ministry of
Commerce, Industry and Invest-
ment Promotion, in cooperation
with the Foreign Ministry, the

H E Qais al Yousef

Clinical privileges were withdrawn
from several medical staff, and licences
of two private specialised health facili-
ties were suspended, MoH stated in a
press release.

Additionally, the ministry issued
warnings to 66 private health institu-
tions. Thirty-four were warned for ad-
vertising in social media without
permission.

Dr Muhana bin Nasser al Maslahi, di-

Haifa al Khaifi

rector general of DGPHE, informed that
MoH is adopting all the statutory meas-
ures, including precautionary closure of
health institutions that do not comply
with the quality standards required for
health services.

He added that the private health sec-
tor is one of the main pillars of the health
system in the sultanate, providing pri-
mary, secondary and tertiary healthcare.

According to Dr Maslahi, there are

Saleh Zakwani

Guests and delegates attend the New Energy in Oman conference in London on Wednesday

more than 1,600 clinics, health centres,
polyclinics and hospitals in the private
health sector that employ 10,684 work-
ers.

“In cooperation with the public sec-
tor, the directorate is streamlining li-
censing procedures for various health
institution categories and workers
within the national licensing portal for
different sectors.”

The directorate, he informed, has also

H E ASILA AL SAMSAMIYA

observed some administrative and fi-
nancial violations related to licensing
controls in 75 private health institutions.
The violations include licensing and clin-
ical privileges irregularities.

A deadline has been set for the non-
compliant institutions. If irregularities
are not corrected within the deadline,
the cases will be referred to the admin-
istrative and technical violations com-
mittees.

conference had representation
from the Omani Embassy in Lon-
don, the Ministry of Energy and
Minerals, the Anglo-Omani Soci-
ety and the Omani British Friend-
ship Association.

H E Qais bin Mohammed al
Yousef, Minister of Commerce,
Industry and Investment Promo-
tion, launched the British In-
vestors' Bureau at the meet.

The bureau will help market
investment opportunities and
find strategic partnerships to es-
tablish investment projects to
achieve sustainable economic
development and  promote
Omani non-oil exports.

“The interest in the British
market stems from the fact that
it is the largest investment part-
ner of Oman. This partnership
has expanded in the past few
years to include several sectors,
most notably oil and gas, technol-
ogy, infrastructure, defence and
education,” H E Yousef said.

Continued on
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Conference on cities and
green economy kicks off

Our Correspondent
Salalah

The Arab Conference on Sus-
tainable Cities - Cities and Green
Economy - kicked off in Salalah
on Wednesday.

Organised by the Environ-
ment Authority, in association
with Dhofar Municipality and the
Arab Towns Organization, the
opening of the two-day confer-
ence was held under the patron-
age of H H Sayyid Marwan bin
Turki al Said, Governor of Dhofar,
in the presence of several gov-
ernment officials and experts
from Oman and abroad.

In his opening speech, H E Ab-
dullah bin Ali al Omari, president
of Environment Authority, said
that in the main agenda of the
conference - Cities and Green
Economy - participants will elab-
orate on the fact that sustainabil-
ity of cities can only be achieved
through green economies.

“Green economy is develop-
ment based on the safety of the
environment and the sustainabil-
ity of its natural resources.”

H E Omari added that pre-
serving the environment is a col-
lective responsibility that is not
limited by the political borders of
states. "It is a duty of every indi-
vidual."

The sultanate, H E Omari in-
formed, is keen to protect the en-
vironment and preserve natural
resources at the national, re-
gional and international level.

He added that Oman Vision
2040 is based on four pillars, in-
cluding one related to the envi-
ronment and natural resources.

H E ABDULLAH BIN ALI AL OMARI

“We are working in cooperation
with experts from the United Na-
tions to launch green economy
laboratories, in addition to offer-
ing a number of investment op-
portunities in natural reserves
and supporting a project to plant
wild trees with economic and
medical returns.”

In his opening statement,
Ahmed bin Hamad al Sabeeh,
secretary-general of the Arab
Towns Organization, stressed
the need to spread the green
economy in light of the great
challenges the world is going
through currently as a result of
climate change. “The close link
between environment and devel-

(Supplied photo)

opment has led to the emer-
gence of the concept of green
economy.”

He explained that the green
economy is one of the new mod-
els of rapid economic develop-
ment without disturbing the
ecosystem, especially with the
increase in the world's popula-
tion.

He said the Arab Towns Or-
ganization is keen to support
sustainable development in Arab
cities through a series of pro-
grammes and initiatives, in addi-
tion to sponsoring plans and
strategies that contribute to sup-
porting sustainable develop-
ment.

(Supplied photo)

Campaign held to clean up
4.5sgkm in SEZAD port

Our Correspondent
Muscat

The Special Economic Zone at
Dugm (SEZAD) organised a
clean-up campaign under the slo-
gan 'Together for a Sustainable
Environment in Dugm' on Wedn-
esday. The campaign aimed to
remove waste from the multi-
purpose fishing port in the zone.

More than 40 volunteers from
a number of companies operat-
ing in the zone participated in the

campaign conducted in associa-
tion with Al Nahda, Sager Envi-
ronmental Solutions and Marsa
Dugm Investment Company.

Members of marine crew of
fishing vessels and boats an-
chored in the port also partici-
pated in the campaign covering
an area of 4.5sgkm.

“The campaign focused on
collecting plastic waste stuck in
the port basin caused by waves
and some fishing activities,” said
Marwa bint Hamdoun al

Hashemiyah, environmental in-
spector and head of the environ-
mental awareness team in
SEZAD's Environmental Control
Department.

She informed that clean-up
campaigns, as well as environ-
mental awareness and education
programmes, will  continue
throughout the year.

“These programmes are in
partnership with community
members and institutions oper-
ating in SEZAD," she added.

Oman woos UK investors
at green energy meet

Continued from

By the end of 2020, the UK had
invested RO7.112bn in Oman.
Oman Investment Authority
(OIA) signed an agreement with
the UK in January to enhance in-
vestment cooperation in the
fields of clean energy and infor-
mation technology. “The confer-
ence and Oman delegation’s visit
is an effort to work further on
that agreement.”

H E Asila bint Salem al Sam-
samiya, Undersecretary for In-
vestment Promotion in the
Ministry of Commerce, Industry
and Investment Promotion, pre-
sented opportunities in the fields
of renewable and low carbon en-

ergy, manufacturing, tourism,
fisheries, mining and logistics.
“Oman strongly supports renew-
able energy projects through the
National Energy Strategy and
Oman Vision 2040, which sup-
port the gradual transition to a
low-carbon economy.”

She informed that a team has
been formed to unify efforts in
renewable energy and hydrogen
projects to define a clear strategy
and set controls for project dis-
tribution to achieve the best ex-
ploitation of natural resources.

Among the speakers were
Saleh Zakwani, executive chair-
man of Apex Media and chair-
man of Omani British Friendship

Association, Haifa al Khaifi, fi-
nance director of PDO, and Najla
al Jamali, chief executive of alter-
native energy at OQ.

During a discussion session,
CEOs of Omani companies affil-
jiated with OIA presented invest-
ment opportunities available in
Oman, the procedures and facil-
ities provided by the sultanate for
investment projects in renewable
energy, the promising opportuni-
ties in the sector, and the sul-
tanate's level of readiness to be
a leading country in the field.

OIA also presented several
readymade investment opportu-
nities to British investors at the
conference.
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Road project to cut
200km between Wadi
Bani Khalid and Tiwi

Our Correspondent
Muscat

Construction of a landmark road
project connecting Wadi Bani
Khalid in North Shargiyah gover-
norate and Tiwi in South Shar-
qgiyah governorate, which will cut
the distance between the two by
200km, has begun.

The 8km road is expected to
change the fortunes of the
nearby villages and boost
tourism by reducing travel time
between Wadi Bani Khalid and
Tiwi, besides the time taken to
reach Wadi Bani Khalid from
Muscat.

The mountain road between
the village of Al Oud in the

wilayat of Wadi Bani Khalid and
the village of Helout in the niya-
bat of Tiwi, wilayat of Sur, is a
matter of much interest and has
been eagerly pursued by the two
governorates to develop projects
to achieve the objectives of
Oman Vision 2040 and enhance
the contribution of the private
sector in development projects.

“This mountain road will help
activate tourism and movement
of tourists between the gover-
norates of North Shargiyah and
South Shargiyah given their
tourism potential,” said Saif bin
Muhammad al Ghaithi, wali of
Wadi Bani Khalid.

He told ONA that the project
is expected to be completed by

the end of this year.

“This road will not only
shorten distance but also help
residents of the nearby villages
to prosper as currently they have
to travel on foot or on the back of
animals. It now takes over four
hours on foot from Wadi Bani
Khalid to Tiwi."

He informed that the project
has been contracted to small and
medium enterprise Wadi al Jahl
Heights Trading in efforts to sup-
port SMEs.

According to Saeed bin Ham-
dan al Mugaimi, owner of Wadi
al Jahl Heights Trading, his com-
pany has completed several road
construction projects, especially
in the mountains of Tiwi.

(Supplied photo)

Municipality trains staff
to deal with snakes

Our Correspondent
Muscat

The Health Affairs Department
of Muscat Municipality has
trained 20 of its employees in
snake control.

With this, the municipality

now has a specialised and qual-
ified team capable of handling
emergency situations related to
snake reports.

Personnel of the department
have been familiarised about
types of snakes commonly
found in the sultanate, their

habitat, behaviour and how to
differentiate between ven-
omous and non-venomous
species.

Municipality personnel were
also educated on following
health and environmental guide-
lines when controlling snakes.

CPA seizes over 280 products from
shops for violating public morality

Our Correspondent
Muscat

The Consumer Protection Au-
thority (CPA) in Dakhliyah gov-
ernorate seized more than 280
goods that violate public morality
on Wednesday.

In a statement, CPA said, "The
Consumer Protection Depart-
ment in Dakhliyah Governorate
inspected some shops in the
governorate that were selling
285 different varieties of goods
which displayed pictures and
forms that violate public moral-
ity.'

It added that the products in-

cluded notebooks, toys, bags and
kites. ‘These have been seized
and the applicable legal meas-
ures, based on Article 26 of the

(Supplied photo)

Executive Regulations of Con-
sumer Protection Law No
66/2014, were taken," CPA said
in the statement.

Send your comments to
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Oman's financial wealth
may touch $89bn by 2026

Our Correspondent
Muscat

Oman'’s financial wealth will ex-
perience a sturdy compound an-
nual growth rate of 5.2 per cent
over the next five years, accord-
ing to a new report released by
Boston Consulting Group (BCG).

As per BCG's Global Wealth
2022 report, Oman'’s financial
wealth is expected to rise from
US$69.3bn in 2021 to a high of
US$89.3bn in 2026.

“We see the Middle East and
Africa, including Oman's, finan-
cial wealth growing year after
year, despite a tremulous global
market,” Mustafa Bosca, manag-
ing director and partner at BCG,
said in a press statement.

He said Oman's financial
wealth shows positive prospects
having grown 4 per cent every
year since 2016 to US$69.3bn in
2021and is expected to continu-
ously grow to 2026.

Additionally, approximately 12
per cent of Oman’s wealth is de-
rived from ultra high net-worth

(HNW) segment in 2021, which
are individuals who are worth
more than US$100mn, Bosca
added.

Elsewhere in GCC, BCG ex-
pects UAE's financial wealth to
grow by 6.7 per cent annually

over next five years, rising from
US$0.7tn in 2021 to a high of
US$1tnin 2026. It predicts Saudi
Arabia’s financial wealth to grow
by 4.8 per cent annually, rising
from US$1.3tn in 2021 to
US$1.6tn by 2026.

(Muscat Daily)

“The wealth management
agenda is getting more
crowded—and the items on it
more urgent. Net-zero, crypto,
personalization, and digitization
are not merely arenas that lead-
ers can simply consider. They are

imperatives whose outcomes
will determine which (wealth
management) institutions grow
client share over the next five
years.

The most important question
facing wealth managers right
now is not which initiatives to
prioritize—but how best to exe-
cute on all of them,” Bosca con-
cluded in his statement.

As per the BCG report, global
financial wealth grew by a stag-
gering 10.6 per cent from 2020
to 2021—the fastest rate in over
a decade.

The double-digit growth cre-
ated US$26tn in new wealth and
took total global financial wealth
and the real asset pool close to
US$530tn.

Strong global equity markets
helped propel the gains last year.
Driven by healthy corporate
profits, the S&P 500 index
soared by 26.9 per cent in 2021,
a remarkable rise given the
record-setting levels of 2020.
Real assets were another source
of growth.

Sembcorp Salalah
’ 4 o Saaiy

Statement of profit and loss and other comprehensive income

MAMNAGEMENT DISCUSSIOMN AND AMALYSIS -
for period ended 30 June 2022

Unaudited

Unaudited Unaudited

For six-month period ended June 30, 2022 (1H2022), the For three Unaudited Far six Far six
Company has recorded a profit after tax (PAT) of RO 10.24 menths For three menths months
e s . : priod rricriths peeriod e
mlll.mn as compa red to RO 9.57 million earned in correspon |:|_|ng ended period ended anded hnded
period in 2021 (1H2021). The profit after tax increased mainly 30june2022  30june 2021 30june 2022 30 june 2021
due to lower finance cost in 1H2022 as compared to 1TH2021. RO RO RO RO
Revenue from contracts with customers 20,871,455 21136420 37,763.4B6E 37705039
Cost of sales (11,963,643) (11,909,133 (21,309,231) (21,118.275)
Financial performance Gross profit 8907812 9277287 16,454,237 16,677,663
financi i indi re are shown . Administrative and general expenses (178,455) (146,939) (335.911)  (301.948)
Key financial performance indicators are shown below: Other Income 347 448 301 161 387404 327657
R Profit before interest and tax 9,076,805 9381509 16505820 16,703,372
1H2022 TH2021 Finance income 58,937 15355 EB4.862 48,510
RO million RO million Finance costs (2,177,255) (2,660,453) (4,538,293) (5483748
Profit before income tax 6,958,487 6,736,411 12,052,389 11,268,134
Revenue 37.76 37.80 Income tax expense (1.045.340) (1013929 (1.811.3%2) (1.694.073)
Profit after tax for the period 5,913,147 _ 5723282 10,240,997 9574061
EBITDA 22.00 22.24 Other comprehensive income
PBIT 16.51 16.70 iems thet may be reclassified to prafit or fass
Falr value of cash flow hedge adjustrments
Profit after tax 10.24 9.57 - Bross 842,707  (271,347) 3743950 971,959
Reclassification 1o profit or loss - gross 633,747 1,141,888 1,663,535 2343804
Deferred tax asset on change in fair value of
1H2022 Profit after tax - cash flow hedge (221.468)  (130581)  (811,121) (497.378)
Profit after tax has increased from RO 9.57 million in 1H2021 to Other comprehensive income for the
RO 10.24 million in 1H2022. period 1,254,986 739,950 4,596,354 2818475
Total comprehensive incame for the
) ) o ) period 7,168,133 6463242 14,837,351 12,392,536
A brief analysis and characteristics of the major components of Earnings per share:
the profit or loss is presented below: Basic and diluted earnings per share 0.0062 0.0060 0.0107 0.0100
Revenue Statement of financial position as at 20 June 2022
Power contributed 51% (excluding fuel charge), water 22% and '-'"""-“;"::‘: U”““‘i’:‘i‘: “*”‘:';‘-::
fuel charge 27% to the total revenue. Revenue was reduced by RO 30 june 30june 31 December
32K, mainky due to reduction in power and water variable output 2022 2021 2021
charge revenue arising from lower plant load factor as compared Asset RO RO RO
. : . : sets
to the corresponding period previous year. Fuel charge revenue is Noncurrent assets
apass through and is calculated based on consumption of natural Property, plant and equipment 25IBGE.570  FHA653.290 259434928
gas as computed by the plant’s contractual Fuel Dermand Model, Right of use assets 661,151 688,134 £74,532
Actual heat rate is better than the contracted Fuel Demand Model, _';“:ﬂIa"HF assels ¢ asset - 55&$ e 3;;:;; — 1323:
" - . . " ' otal non-Current assets ' v o s
Capacity charge revenue increased mainly due to inflation index. CuFrent assets
Irventaries 5,647,479 5,743,638 5461,052
Cost of sales Trade and other receivables 11,050,064  17,385838 19,577,001
Cost of sales mainly comprises depreciation of property, plant Eﬂf‘rk dﬁgﬂf-"-‘li | 12-2;:-::; 2:-22;;;2 2 -égg-zlg
; : . ash and cash equivalents X X E . 1, |
and equipment, fuel cqst, operations & maintenance (O&M) Total current assets 40,600,070 AT 018 37350143
cost and Long Term Service Agreement (LTSA) cost. Cost of sales Total assets 364,158 451 311,685,256 307362568
increased by RO 191K compared to the same period in 2021, Equ:trand Liabilities
i i i i Equity
mainly .due o Lh.e hughgr LTS& cost, LTSA cost increased mainly Share capital p— 95,457,195 95,457,195
due to increase in inflation index. Legal reserve 13,884,607 11,987,847 12,860,507
Retained earnings 34,439,200 21,473,027 25,222,303
Met finance cost Shareholders’ funds 143,781,002 128,918,088 133,540,005
Met finance cost decreased by RO 750K in 1H2022 compared Hedging reserve (1.823.356) _ (8.892336) _ (5419.750)
4 hedul ¢ £ th Met equity 141,957,606 119,925.713 127,120,255
to 1TH2021 due to the scheduled repayment of part of the term Liabilitles
loan in line with the financing documents. Maon-current liabilities
Lomg term laans 87,385,369 114,613,932 100,589,975
Income tax expense Long term lease labilites 540,570 S07.594 523,572
. : . Asset retirement obligation 756,400 710,374 732 664
Income tax expenses increased due to increase in profit for Deferred tax Rabilities 24,418,506 22 633,802 23417106
1H2022 as compared to the corresponding period previous Dwerivative financial instruments 1,260,680 7,371,834 4,803,570
year. Total non-current liabilities 114,361,525 145,837,537 130,066, 887
Current liabilities
Business outlook Current portion of long term loans 27,780,298 25,804,057 26,735,713
The commitment to safe and reliable operations will remain Current poartion of derivative financial instrurments 884,492 3,207.407 2749077
the Company’s top priority. At the same time, the Company will Trade and cther payables 1347896 15332336 15113440
. fp :,f’ d pp . y. . h hold I'? ¥ h Current tax payable 1,626,634 1,358,005 2577196 &
R e i e e e = U Total current Nabilities 37.839,320 _ 45922005 _ 50,175,426 &
continued watch on the financial and operational performance Total liabilities 152,200,845 191759547 180242313 &
of the Company. The Company’s financial results for the year Total equity and liabilities 294,158,451 311685255 307,362,568 _
2022 are expected to be better than the previous year. Net assets per share 0.151 bids 0140

Sembcorp 5alalah Power B Water Company SADG P.0. Boa 1866, Salalah, Postal Code 211, Sultanme of Oman, Tel: +368 2323 B510; Fax: +968 2323 8512, waw. seminoorpsalalah com. om
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(Muscat Daily)

Veolia, Total to build
solar PV system for
water plant in Sur

Our Correspondent
Muscat

French energy giant TotalEner-
gies and water and wast man-
agement firm Veolia have signed
an agreement to start the con-
struction of the largest solar pho-
tovoltaic (PV) systems providing
power for a desalination plant in
Oman, in the city of Sur.

The solar power plant will be
located on the site of the Shar-
giyah Desalination plant, which
is areference in Oman and in the
gulf region, supplying drinking
water to more than 600,000 in-
habitants of Al Shargiyah region.

'This  17-megawatt peak
(MWb) solar project will be the
first of its kind to be installed in
the region. It produces annually
over 30,000 megawatt-hours
(MWh) of green electricity, or
more than a third of the desalina-
tion plant's daily consumption,
enabling it to avoid close to
300,000 tons of CO2 emis-
sions," Veolia said in a press
statement.

This new plant is in line with
Oman's National Energy Strat-
egy to convert 30 per cent of its
electricity use to renewable
sources by 2030. The plant will
be equipped with more than
32,000 high-efficiency solar
panels and will use an innovative
East-West tracker system to in-
crease energy production.

The solar plant will cover an
area of 130,000 square meters,
equivalent to approximately 18
football pitches, Veolia said.

“At Veolia, we are committed
to bring the ecological transfor-
mation in the water sector for
our clients and for our own as-
sets. We're happy to launch the
construction of the solar plant on

our desalination unit in the city of
Sur, to be able to power it with
the green electricity while dras-
tically reducing its carbon foot-
print”, Estelle Brachlianoff, CEO
of Veolia said.

“As one of the key players of
Oman'’s water sector, Veolia is
fully committed to supporting
Oman's Vision 2040 sustain-
ability objectives for the sul-
tanate's communities and
industries and our solar project
with TotalEnergies goes in this
direction,” he added.

Vincent Stoquart, senior vice
president - renewables at Total-
Energies, said, “We are commit-
ted to helping Veolia
decarbonize its operations,
building on our strong track
record of deploying renewable
energy solutions at highly tech-
nical and complex sites. As a
global multi-energy company,
our goal is to contribute to the
development of renewables in
Oman and its region.”

Yagoob al Kiyumi, CEO of
Oman Power and Water Pro-
curement Company (OPWP),
said, “This initiative is adding an-
other perspective to the goal of
having access to clean water in
Oman. Employing solar energy
as another energy source for de-
salination operation contributes
to the sustainability objectivesin
Oman.”

Veolia is deploying solutions
to optimize the energy efficiency
of its desalination activities, in-
cluding its Shargiyah Desalina-
tion plant.

The group, in partnership with
TotalEnergies, has decided to
take a further step towards green
transformation by using renew-
able energy to power the plant
instead of fossil fuels.

Abu Dhab

I's

Adnoc awards
$2.7bn contracts
for gas project

Abu Dhabi, UAE - Abu Dhabi
National ~ Oil  Company
(Adnoc) on Wednesday an-
nounced the award of two
substantial contracts totalling
US$2bn to Adnoc Drilling for
the Hail and Ghasha gas De-
velopment Project.

The contracts comprise
US$1.3bn for integrated drilling
services and fluids and
US$711mn for providing four
Island Drilling Units. A third
contract, valued at US$68Tmn,
was also awarded to Adnoc
Logistics & Services for provid-
ing offshore logistics and ma-
rine support services.

Overall, more than 80 per

cent of the value of the awards
will flow back into the UAE's
economy under Adnoc's suc-
cessful In-Country Value pro-
gramme and all three of the
contracts will cover the Hail
and Ghasha drilling campaign
for a maximum of ten years.
The Hail and Ghasha De-
velopment Project is part of
the Ghasha Concession, which
is the world's largest offshore
sour gas development and a
key component of Adnoc's in-
tegrated gas masterplan as
well as an important enabler of
gas self-sufficiency for the
UAE.
WAM
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Gazprom slashes
Nord Stream gas
deliveries to Europe

Berlin, Germany - Russian en-
ergy giant Gazprom drastically
cut gas deliveries to Europe via
the Nord Stream pipeline on
Wednesday to about 20 per
cent of its capacity, German au-
thorities said.

The Russian state-run com-
pany had announced Monday
that it would choke supply to
33mn cubic metres a day - half
the amount it has been deliver-
ing since service resumed last
week after 10 days of mainte-
nance work.

EU states have accused Rus-
sia of squeezing supplies in re-
taliation for Western sanctions
over Moscow's war in Ukraine.

Gazprom cited the halted op-
eration of one of the last two op-
erating turbines for the pipeline
due to the "technical condition
of the engine".

The German economy min-
istry dismissed the explanation,
saying there was "no technical
reason for a reduction of deliv-
eries".

Klaus Mueller, head of Ger-
many's energy regulator, said
gas flows had dropped to 20 per

cent of the pipeline's capacity
on Wednesday from 40 per
cent.

"We'll see today if it stays
that way," he said in a state-
ment.

Mueller praised consumers
and industry for voluntarily re-
ducing energy use, saying that
even correcting for warmer
summer temperatures, recent
consumption had been cut be-
tween five and seven per cent.

He said this would allow Ger-
many to add to its gas reserves,
currently at about 65 per cent.
Economy Minister Robert
Habeck outlined targets last
week to reach 95 per cent by
November 1 ahead of the cold
German winter.

'War strategy'
"In the autumn the situation will
change and gas use will rise,"
Mueller said, noting the coun-
try's strong reliance for its heat-
ing on gas, traditionally
imported from Russia.
"Germany has got to use less
gas," he said, calling energy part
of Russian "foreign policy and

war strategy"”.

In parallel, Italian energy
major Eni said Gazprom had in-
formed the group it would only
deliver "approximately 27mn
cubic metres" on Wednesday,
down from around 34mn cubic
metres in recent days.

The European Union on
Tuesday agreed a plan to reduce
gas consumption in solidarity
with Germany.

German daily Sueddeutsche
Zeitung called the bloc's plan a
"lesson in humility for the EU's
would-be schoolmaster," Ger-
many.

"Suddenly we are not the
strong ones and are dependent
on others' help," it said.

The Rheinische Post newspa-
per said the EU agreement was
welcome, but its bid to reduce
natural gas demand by 15 per
cent was "modest at best".

"If this coming winter proves
particularly cold, or if (President
Vladimir) Putin turns off the
taps completely, then 15 per
cent will start looking like a drop
in the ocean."

AFP

MATERIAL EVENTS

seven Omani Baiza for every share

MATERIAL CHANGES IN FIGURES

increase of 30%.

period last year, an increase of 43%.

of 168%.

increase of 6%.

anincrease of 134%,

Chief Executive Officer

FOR THE PERIOD OF 51X MONTHS
ENDED ON 30 JUMNE 2022

In the annual general meeting of the company
held on 15 March 2022 the shareholders dedlared
cash dividend to the shareholders at the rate of

Sales - During the period the company achieved
a sales turnover of RO 4.901 million compared to
RO 3.756 million for the same period last year, an

Gross Profit - During the period the company
made a Gross Profit of RO 2.452 million compared
to a Gross Profit of RO 1.740 million for the same

Selling & Distribution Expenses - During the
pericd the company incurred RO 340,349 as
Selling & distribution expenses compared to RO
2886507 for the same periad last year, an increase

General & Administration Expenses - During the
period the company incurred RO 496,650 as
General & administration expenses compared to
RO 467,992 for the same period last year, an

Profit before tax - During the period the
compamy earned Profit before tax of RO 1,224,184
compared ta Profit befose tax of RO 525,183 for the
same period Last year, an increase of 133%,

Income tax = During the period Company
provided Income tax of RO 185,539 compared to
RO 79,201 provided for the same period last year,

Total Comprehensive Income [ after tax ) =
During the pericd the company earned a total
Comprehensive Income (after tax) of RO 1,038,645
compared to a total Comprehensive income (after
tax) of RO 445, 582 for the same pericd last year, an
increase of 133% due to above reasons.

@ Gulf Mushroom Products Co. s.4.0.6)

REPORT ON MATERIAL
EVENTS & SIGNIFICANT CHANGES

Non-current assets

Current assets
Inventaries

Bank and Cash

Total current assets
Total avtets

Current liabilities
Bank overdraft/Wakala
Term loans

Lease liability
Taxation

Term loans

Dbermad Tax

Lease liability

End of service benafits

Tatal liabilities

MNet Assets
Shareholders’ funds
Share capital

Legal Reserve
Special Reserves
Revaluation Rejerve
Accurnulated Prodt

The complete accounts of Guil Mushroom Froducts Co. SADG will ba delivered 10 any shareholder or
other interested party who requests them, in either Arabic or English, as requested, within 7 days of recaipt of writlen reguest.

Ms Gulf Mushroom Products Co. SAOG
P.O. Box: 383, Postal Code: 320, Barka, Sultanate of Oman, Fax: 00968 26883955,

Email: inlo@gulimushroom_com

Receivables & Prepayments

Trade & Other creditors

Tatal current labilities
Non-current liabilities

Total non-current lisbilities

Total shareholders’ equity
Net asiets per share (RO}

Unaudited Statement of comprehensive Income
for Six months ended 30 June 2022

& Months & Months
ended ended
I0J06/ 2022 30062021
RO RO
Turnower/Hevenue 4,500,788 3755892
Direct Expendes (2.409,001) (2,016,218)
Selling & distribution expense (340,349) (2E8,607)
Indirect ExXpenses (4596,650) {557, 992)
Orther Income 23581 5993
Profit before depreciation &
net financing costs 1,678,469 Gh9.058
Depreciation 317,142) {307,261)
Profit before net financing costs 1,361,327 &A1,797
Met financing costs (137,143} {156614)
Profit before tax 1,224,184 525,183
Incomse tax (185539 (T9.201)
Profit for the period 1,038,645 445582
Other comprehensive income - -
Total comprehensive income
for the period 1,038,645 445,982
Profit per share (RO) 0.02% o

12,671,249 12611,118
12,671,249 12,611,118
1,727,755 1273118
1,786,560 1,298,027
306,961 585,827
3,821,720 3,261,972
16,492,969 15873090
300,000 =
1,211,243 890,589
1,362,535 1313108
7755 r.755
174,560 65293
3,056,092 2,276,745
3799160 5083110
576777 552158
17,322 256320
390,975 340,082
4,784,234 6,009,970
7,840,326 B2E6, 713
8,652,643 7,586,375
4,160,527 4,160,527
QB4 605 848,858
12,405 12,405
1,375,880 1,375,850
2115212 1,184,695
B.652.643 7,586,375
0.208 0.182

Russia doing better than expected

despite sanctions, IMF says

Washington, US - Despite dam-
aging Western sanctions im-
posed on Moscow in the wake of
the invasion of Ukraine, Russia's
economy appears to be weather-
ing the storm better than ex-
pected as it benefits from high
energy prices, the IMF said.

The sanctions were meant to
sever Russia from the global fi-
nancial system and choke off
funds available to Moscow to fi-
nance the war.

But the International Mone-
tary Fund's latest World Eco-
nomic  Outlook  upgraded
Russia's GDP estimate for this
year by a remarkable 2.5 per-
centage points, although its
economy is still expected to con-
tract by six per cent.

"That's still a fairly sizable re-
cession in Russia in 2022," IMF

Pierre Olivier Gourinchas

Gourinchas told AFP in an inter-
view.

A key reason that the down-
turn was not as bad as expected
was that "the Russian central
bank and the Russian policymak-
ers have been able to stave off a
banking panic or financial melt-
down when the sanctions were
first imposed," he said.

prices are "providing an enor-
mous amount of revenues to the
Russian economy."”

After starting the year below
US$80 a barrel, oil prices spiked
to nearly US$129 in March be-
fore easing back to under
US$105 on Tuesday for Brent,
the key European benchmark,
while natural gas prices are rising
again and approaching their re-
cent peak.

While major economies in-
cluding the United States and
China are slowing, the report
said, "Russia's economy is esti-
mated to have contracted during
the second quarter by less than
previously projected, with crude
oil and non-energy exports hold-
ing up better than expected.”

Meanwhile, despite the sanc-
tions, Russia's "domestic de-

resilience" due to government
support.

But Gourinchas said "there is
no rebound" ahead for Russia. "In
fact," the IMF is "revising down
the Russian growth in 2023," 1.2
points lower than the April fore-
cast for a contraction of 3.5 per
cent.

The penalties already in place,
as well as new ones announced
by Europe, mean "the cumulative
effect of the sanctions is also
growing over time," he said.

The report indicates Europe is
facing the brunt of the fallout
from sanctions given its reliance
on Russia for energy. The situa-
tion could worsen dramatically if
Moscow cuts off gas exports,
and once the European Union
imposes a ban on Russian oil de-
livered by sea starting next year.

chief economist Pierre-Olivier Meanwhile, rising energy mand is also showing some AFP

[AUlag & & sisla—al—jd 5,
MAJAN MAJAN GLASS COMPANY S.A.0.G.

GLASS

PO Box 17, Postal Code 327, C.R.MNo: 3/19456/6, Sohar Industrial Estate, Sultanate of Oman.
Tel: +968 26751654/5/6, Fax: +968 26751658, E-mail: info@majanglass.com

Statement of Comprehensive Income
for Six months period

REPORT OF THE BOARD OF DIRECTORS ONTHE
UNAUDITED FINANCIAL RESULTS FOR PERIOD

ENDED ON 30 JUNE 2022 ended on 30TH JUNE 2022 (UNAUDITED):

The Board of Directors of Majan Glass Company SAQG is pleased 30th June 2022 30th June 2021
to present herewith Company's unaudited financial results for RO 0005 RO (05
the period ended on 30 June 2022.

Sales 6,495 5,320
Performance overview: Cash Cost of Sales (4,850) (4,037)

1645 1,283

Sales revenue for the period ended 30 June 2022 amounted to
RO 6,495 Million showing an increase versus the Previous Year's Costof Sales - depreciation (557) (636
Sales of RO 5.320 Million (22% increase). This is the highest half Gross Profit / (Loss) 1,088 647
yearly sales recorded by Majan Glass, Cther income 42 53
Exports amounted to 90% of sales as compared to 87% for the Expenses
same period in the previous year. Administration and general expenses {1,122) 17
The company faced major cost headwinds in this period with
price increases for its major raw materials driven by global Finance charges (173) 79
increases, The cost increase was majorly compensated by an Depreciation (14) g
increase in selling prices and improved Product/Customer Mix ~ Profit/[Loss) Before Tax e (414)
and also backed up operationally by Increase in operating Deferred / Incorne tax for curment year (93)

Met Prafit /£ (Less) [274) [414]

efficiency and cost savings of some key raw materials driven by
an improved batch mix as compared to the previous year,

Gross Proft for the period ended 30 June 2022 is RO 1087K as
against a Gross profit of RO 648K for the corresponding peried

Statement of Financial Position as
at 30th June 2022 (UNAUDITED):

in the previous year 2021 (68% increase).

30th June 2022 30th Jume 2021
The¥TD Loss before Tax of RO 181K as against Loss before Tax of RO 000 RO D00
RO 414K in the same period in the previous year 2021,
{Reduction in the loss by 56%) ASSETS:
The tax provision amounting to RO93K relates to the reversal of Mon-curment Assets
Property, Plant & Equipment 3611 4,342
deferred tax assets recognized for the year 2018, ) .
Capital work in progress
Met Loss after Tax for the current peried is RO 274K as against Net  poed Acsets 3611 4343
Loss after Tax of RO 414K for the same period in the previous year Dieferred tax asset 616 934
2021. [Reduction in the Net loss by 349) Total Non-cumrent assats 4227 5176
EBIDTA for the period ended 30 June 2022 is RO 546K as against
. i Current Asselts
an EBIDTA of RO 400F for the same periad in the previous year, I 4528 .
Trade & other receivables 3453 2370
Future Outlook: Barik balances & cash 4z %
- 8,023 7,003
The demand for glass packaging continues to remain stable in gccets held for sale
its key markets and the company has a healthy order book status.  Total Current assats 8023 7,003
Sea Freight rates have moved downwards from peak heights and
container availability has also improved. However the company |00 /ssets 13350 1217
continues to maonitor closely its main export markets given the A
Current Liabilities
evalving high inflation scenario driven by post-Covid Recovery Term loan / Bank ovendraft - cument portion 3,460 3174
and the geo-political situation and the new emerging Covid Trade & other payables 4507 3,179
Variants. Employees and Directors' Payables 611 614
4578 6,957
Mon-current Liabilities
Acknowledgment: e R
—_— Term loan 1817 2425
On Behalf of the Board of Directors, | take this opportunity to 1517 A5
) ) o Total Liabilities 10,395 9,395
extend our sincere thanks and appreciation to His Majesty Sultan
Haitham Bin Tariqg Bin Taimour and his Government for their Net Assets 1855 2783
continuous assistance and generous support extended to the  sharehalders' equity
industry. We pray to the Almighty Allah to bestow His Majesty ~ Share capital 4,202 4,202
Sultan Haitham Bin Tariq Bin Taimour with the best of health and ~ Statutory reserve 1273 1273
Retained i 3621 (2692
long life to lead the country to the path of prosperity. Flaneg samings et 24
Total sharehalders’ equity 14855 2,783
On Behalf of the Board of Directors,
Motes:

1. Al aipunits ane in RO 00

2. Prevvious year figures are regroupsed Sreamanged wherever required.

3. The complete Financial statements of the Compary would be made svailsble to
any tharehslder of interetod panmy on request in Aratic of in Englich within 7 dins
from the date of reguest. The reguest applications can be ent on the above men-
thoned address.

Talal Issa Mohammed Al Harasi
Chairman
Dated: -26 July 2022
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Omantel wins "Best Regional

Operator' award in Berlin event

Omantel has emerged winner in
two categories at the CC-Global
Awards 2022, presented by the
Carrier Community, which is one
of the most active and presti-
gious forums in the wholesale in-
dustry. The awards were
recently presented in Berlin.
Omantel won in the Middle
East Best Regional Operator and
Best Regional Data Centre Oper-
ator categories, reiterating its re-
gional wholesale prominence
and capabilities that have con-
tributed towards making Oman
a strategic point in the global
communications domain.
“Omantel has been consis-

Awards, which is a remarkable
achievement,” said Sohail Qadir,
Vice President of Wholesale at
Omantel. “We thank the Carrier
Community for recognising
Omantel's efforts to push the
boundaries of telecommunica-
tions and ICT services in Oman,
the MENA region and beyond.
Winning these awards proves to
us that we are on the right path,
as they are an encouragement to
each milestone we reach.”

Wida Schmidt, the Co-
Founder of the Carrier Commu-
nity commented, “We had a
successful awards ceremony
with a significantly increased

means that the competition was
even higher this time and our
award judging panel, formed by
reputable and neutral industry
experts, had a challenging task to
decide on the winners."
Omantel emerged as the win-
ner in two categories, which
demonstrates its retained lead-
ership in the MENA region and
reflects its successful journey of
growth and innovation, Schmidt
said, adding that “the company
was named the Middle East Best
Regional Operator for the third
year in a row and recognised for
changing the wholesale land-
scape in the region through

tently winning at the CC Global participation this year. This global connectivity investments.”

The National Detergent Co. S.A.0.G.

— P.O.Box 3104, Ruwi, Postal Code 112, Sultanate of oman

UNAUDITED STATEMENT OF FINANCIAL POSITION

REPORT OF THE BOARD OF DIRECTORS FOR THE

SIX MONTHS PERIOD ENDED 30TH JUNE 2022 At 30 June 2022
On behalf of the Board of Directors, | am happy to present the Audited
un-audited interim results of the Company for the six months period 30 June 30 June 31 December
ended 30 June 2022. 2022 2021 2021
RO RO RO
Results for the period Assets
During the period, the Company has achieved sales revenue of RO Non-current assets )
10,205,904 (30 June 2021 RO 8,980,034). There is a growth in value Property, plant and equipment 17,732,562 14,691,481 17,989,648
sales by 14% compared to the last year corresponding period. Lease Assets 1,216,903 1,162,238 1,278417
Revenue for the period is higher than last yvear corresponding Advance for capital purchases 27,182 48,526 11,418
period. There is visible sign of improvement in the consumers Total non-current assets 18,976,647 15,902,245 19,279,483
sentiment post pandemic, resulting in gradual increase in demand Current assets
of Company’s products in the marketplace. .
! desoite of | ; _ Inventories 4,523,173 3,938,051 4,040,670
owever, Gespite of Cost control measures gross profit margincame. .40 414 other receivables 7,511,966 5845356 5921986
under pressure as raw and packaging materials prices have been )
continuously increasing as compared to the last year, mainly due to Cash and cash equivalents 866,519 835,941 523,380
geopolitical situation, higher crude oil price and logistic challenges Total current assets 12,901,658 10,619,348 10,486,036
causing shortage of materials. Total assets 31,878,305 26,521,593 29,765,519
As a result, Company has posted loss before tax RO 172,083 for first Equity
in the corresponding period of last year. .
Share premium 364,263 364,263 364,263
T , . ) o
e. (;nrrjpany 5 flagship brand E.ﬁ._HAR is nr*-aimtammg its markeE Legal reserve 567,083 567,083 567,083
position in Oman and won once again Oman's “Most Trusted Brand
. Revaluation reserve 10,892,250 7,917,250 10,892,250
award.
Retained earnings 2,526,749 3,171,052 2,971,770
Owmanisation 'I'I:l.:l::!::l?uu}' 16,350,345 13,720,898 16,496,616
iabilities
The Company’s efforts to improve the Omanisation at various levels R
of the organization including the senior and middle levels, with Non-current liabilities
adequate training inputs, continued during this period, The Lease liabilities 1,100,999 1,052,176 1,096,715
Omanisation percentage was maintained at above 46%, including  Deferred taxation 2,156,607 1,687,037 2,182,419
senior levels of the Company. Provision for employees’ end
of services benefits 776,794 732,597 765,383
Compliance with Internal Regulations and Control System Total non-current liabilities 4,034,400 3,471,810 4,044,517
The Company has in place an internal control system, Current liabilities
commensurate with the size and nature of its business. The Current portion of lease liabilities 125,276 96,288 128,049
:ﬂml:f’a“'f “3“1‘3_5 the 5:;_"’:‘_5'5 of arl‘ in;grnas’n:aly ;’?F‘E"‘Ed audit Short term borrowings 4,226,478 4,354,172 4,000,000
chi nt t t t tt
i, TOr CONELCHNG PETIGEic IMernal auch ant e AUEE LM rade and other payables 7,141,806 4,860,818 5,077,941
reviews the accounts at regular intervals. The Company complies .
with all the local laws and regulations. Taxation 0 17,607 18,396
Total current liabilities 11,493,560 9,328,885 9,224,386
Future Outlook Total hahl- lities - 15,527,960 12,800,695 13,268,903
The pandernic has crestad unprecedented challenges, whidh liad Total equity and liabilities 31,878,305 26,521,593 29,765,519
resulted in less consumer demand for our category of products till Net assets per share Bzs 818 Bzs 807 Bzs 970

last year. However, this year we have started with a positive note
with higher volume and better unit realisation compared to
corresponding period of last year. We are confident of achieving
higher volume and value sales during the current year 2022.

UNAUDITED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 30 June 2022

The increased input cost and shortage of materials have adversely 5_ix maonths Slix maonths
impacted Company’s margins. The profit for the Company will period ended period ended
30 Jun 2022 20 Jun 2021

remain under pressure until raw and packing materials prices are
softened. To reduce this impact, NDC is focusing on controlling costs RO RO

and introducing new products that closely meet consumers’ needs, Revenue 10,205,904 8,980,034
Cost of sales (7,984,371) (6,609,928)
Acknowledgement Grctss. profit - 2,221,533 2,370,106
On behalf of the Board of Directors and myself, | thank His Majesty SEII|r|rgrand i:!lstrlbutlﬂn EXPENSES (1,683,867) (1,511,925)
Sultan Haitham bin Tarik Al Said for his continuous support and Administrative and general expenses (581,008) (593,143)
encouragement to the industrial sector in the Sultanate of Oman. Other operating income 34,257 41,461
| would like to express gratitude to all the Ministries for their (Loss) / Profit from operations (9,085) 306,499
cooperation. | would also like to thank all the shareholders for their Finance costs (166,862) (138,737)
confidence reposed in the Board of Directors, the Auditors for their Foreign exchange gains/(loss) 3,864 (1,434)
cooperation and support and our employees for their dedication Finance costs -net (162,998) (140,171)
¥ ()
sad alforsa. (Loss) / Profit before tax (172,083) 166,328
Taxation 25,812 (24,949)
Mohamed Abdul Hussain Baqer Al Lawati Profit and total comprehensive income
Chairman, Board of Directors for the period (146,271) 141,379
Basic earnings per share Bzs(7) Bzs 8

Mote:
1. The complete accounts will be sent by mad to any shareholder on request either in Arabic or English within 7 days of receipt of the request.
2. Shareholders and imvestors are advised 1o read the full finandial statements.

3. Certain comparative figures have been reclassified in order to conform to the presentation for the current period.

Al Tajheez Al Ilmi
Private School
opens admission

Al Tajheez Al limi Private School,
one of the most established pri-
vate schools in Oman that pro-
vides a comprehensive learning
experience, has begun admission
for students from Kindergarten
to grade 12 for the 2022-23 aca-
demic year.

The North Ghubra-based
school has come a long way from
merely an elementary school to
become a full-fledged secondary
school, teaching students from
KG classes to grade 12, trusted
by thousands of parents for
nearly three decades.

As a monolingual institution,
Al Tajheez school offers world-
class education by excellent
teachers from various nationali-
ties and follows the same cur-
riculum of government schools.
However, plans are afoot to
switch to bilingual classes after
securing accreditation from ei-
ther Cambridge or Oxford.

In the meantime, Al Tajheez
school offers students the oppor-
tunity to learn science and maths
in English as well as Arabic.

The school, which focuses on
developing each student in line
with their strength, talent, and in-
clination, offers scholarships to
outstanding students in grades 11
and 12 in the form of a partial or
full discount on the tuition fees,
depending on their scores.

To become eligible to get a
scholarship, scores on the en-
trance test will be considered for
new students, while the overall
academic achievement of the
previous year is taken into ac-
count for existing students.

As a purpose-built school, the
Al Tajheez school campus pro-
vides airconditioned classrooms,
capping the number of students
per classroom at 20, WiFi and
ethernet facilities, playgrounds,
computer room, music room, li-

brary, laboratories, and a multi-
purpose fall for extracurricular
activities. As part of an initiative
to foster creativity as well as
mental and physical skills of
young minds, Al Tajheez school
offers extracurricular activities in
various disciplines.

Al Tajheez school, a family
business owned by educators
and industry leaders, has strong
backing from a highly qualified
professional team.

The two founders - Tawfig
Aziz and his wife Haifa al Batti -
are renowned in Oman'’s educa-
tion field, thanks to their teaching
career spanning over six decades
in varying capacities, such as
teachers, principals, and mentors.

In fact, they touched the lives
of generations of children, many
of whom have now become
leaders and highly skilled profes-
sionals in the country’s economic
landscape.

Starting their career as teach-
ers in Al Saadiyah School and Al
Zahraa School in Muscat, the
couple set up Al Najah School in
Ruwi as their first educational in-
stitution, then opened the main
branch of the school in Qurm in
the eighties, which was later
taken over by a new group and
renamed as Muscat Private
School.

After gaining rich experience
over the years, the duo set up Al
Tajheez school in 1994 to pro-
vide a transformative education
for preparing children for a com-
plex, challenging, and competi-
tive future.

Tawfiq passed away in De-
cember 2020 and is survived by
his wife and five children, who
are all professionals. The family
is determined to preserve his
legacy by continuing his relent-
less pursuit of quality education
in the sultanate.

Oman Air increases
flights to many cities
in Southeast Asia

As demand grows during the
summer holiday season, Oman
Air, the sultanate's national car-
rier, has increased the weekly
number of flights from its Mus-
cat hub, offering 10 flights to
Bangkok, 7 flights to Kuala
Lumpur, 5 flights to Manila, and
4 flights to Jakarta, providing
more options to discover an
array of cities and experiences
across Southeast Asia.

The additional flights offer
greater convenience and con-
nectivity for Oman Air guests to
discover more than 40 other ex-
citing destinations in Southeast
Asia and Australia, the airline
said in a statement.

Oman Air is optimising its
network through increased co-
operation with alliance partners
to link passengers to more loca-
tions as quickly and as seam-

lessly as possible. This will result
in increased travel connections
and an expanded network of
destinations.

Oman Air currently has four
partner airlines in Southeast Asia,
allowing guests to fly to 44 des-
tinations across Southeast Asia
and Australia from Bangkok,
Kuala Lumpur and Jakarta.

In total, Oman Air has entered
into strategic codeshare agree-
ments with 18 different partner
airlines. These agreements en-
able Oman Air to market 229 dif-
ferent sectors, which, when
combined with the 45 sectors
that the airline itself operates,
brings the total number of sec-
tors it serves to 274.

Oman Air is renowned for its
exceptional award-wining prod-
ucts and services, both in the air
and on the ground.
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ARA Petroleum

provides scholarships
to 3 women employees

ARA Petroleum, a subsidiary of
The Zubair Corporation, has of-
fered a scholarship to three
women employees to complete
their university studies, with two
of them set to complete their
studies in the sultanate and one
in the United Kingdom. This is in
line with the company’s policy to
qualify and develop Omanis in
various technical disciplines.

Dr Omar Salim al Jaaidi, Gen-
eral Manager of the company
said, “Supporting employees to
complete their studies abroad
comes within the policy of ARA
Petroleum Company. This is
aimed to develop and qualify
Omani employees to provide
them with technical and admin-
istrative skills, aligned with the
company's ambitious plans.”

Moreover, he said, “it is also
part of the company's endeavor
to implement the latest interna-
tional standards within the oil
and gas sector as well as in the
field of renewable and sustain-
able energy”.

Abir Ahmed al Shuaili, Oper-
ations Process Engineer at ARA
Petroleum, who is studying in the
United Kingdom (UK) said, “I
started my career in ARA Petro-
leum in November 2017, and we

Abir Ahmed al Shuaili

have always sought to make
ARA Petroleum one of the lead-
ing companies in the sultanate in
the field of sustainable energy.”

“The engineering team and
the new technologies team are
working together to find appro-
priate solutions to this challenge.
This was the reason for the com-
pany's management to send me
to the United Kingdom to com-
plete a full-time master's degree
for one year."

Anisa Nasser al Mahadhour,
Petrophysicist at Ara Petroleum,
Blocks 44 and 31, said: “I gradu-
ated from the College of Science
at Sultan Qaboos University with
a Bachelor's degree in Earth Sci-
ences (Geology) as a major and
Business Administration as a
minor in 2008.

Anisa Nasser al Mahadhour

“| decided to complete my un-
dergraduate studies with a mas-
ter's degree in Applied Earth
Sciences, and my request was
approved to complete my stud-
ies in this field.”

Reem Mubarak al Majrfi,
Technical Assistant Petrophysi-
cist at ARA Petroleum said, “In-
strumentation and  control
engineering is a branch of mod-
ern electrical engineering that in-
dustries need and depend on due
to the tremendous growth in au-
tomation systems and the use of
electronic computers in self-
management of manufacturing,
control and control operations,
especially in the field of oil and
gas, industrial processes, manu-
facturing industries, and medical
applications.”

Bank Muscat's offer on Sayyarati
Auto Finance till August 31

As part of its customer-centric
vision, Bank Muscat, the leading
financial services provider in the
sultanate, has announced that it
will continue to offer a special
discounted rate on its Sayyarati
Auto Finance till August 37,
2022.

The special scheme, which of-
fers rates as low as 3.5 per cent
for new and used cars has been
taken up enthusiastically by cus-
tomers, and will go a long way in
enhancing road safety by making
some of the best and safest cars
in the world easily available to
people in Oman.

In addition to the attractive in-
terest rates that start at just 3.5
per cent, the special offer in-
cludes a variety of exclusive ben-
efits like a repayment tenor of up
to ten years and along with free
third-party insurance for used
car financing.

Sayyarati Auto Finance is the
easiest path to financing one's
dream car and Omani nationals

working in government and
quasi-government institutions as
well as Tier 1and Tier 2 compa-
nies are eligible for financing up
to RO60,000.

Expatriates working in gov-
ernment and semi-government
organisations as well as Tier 1
companies can also make use of
the attractive interest rates in the
offer.

Sayyarati auto finance en-
hances banking convenience as
no postpaid cheques are needed,
and installments are automati-
cally deducted from the cus-
tomer's account once the

mandate to do so is provided.
Applications can be submitted at
Sayyarati Centres in Wattayah
or Salalah or at the nearest Bank
Muscat branch.

Documents needed to ensure
prompt processing of the appli-
cation include copies of cus-
tomer ID and Driving Licence, a
salary transfer letter, valuation of
the vehicle and seller's ID copy
(for pre-owned cars).

Enhancing customer satisfac-
tion, Sayyarati auto financing can
be disbursed within 24 hours if
applicants meet the relevant eli-
gibility conditions.

Debonairs Pizza opens at
Oman Oil fuel station

Oman Oil Marketing Company
(OOMCO) has announced the
highly awaited opening of its first
branch of Debonairs Pizza, lo-
cated at its fuel station in Al
Mawaleh.

As Africa's leading pizza
chain, the brand is famous for its
unwavering focus on quality and
its tasty pizzas with a distinct
South African twist.

The launch also coincided
with the opening of OOMCO'’s
second branch of renowned

burger restaurant, Steers, adding
to its SQU service station outlet,
which opened in early 2021.

In the coming five years the
fuel marketing company aims to
open four additional Debonairs
Pizza branches at service sta-
tions across the country, part of
its ambitious expansion plan.

As well as Debonairs Pizza
and Steers, OOMCO also estab-
lished Thai-based coffee-house,
Café Amazon, in 2018, which
now has ten branches across

Muscat.

Meanwhile, with a host of
convenient facilities such as
ATM machines, pharmacies,
Ahlain convenience stores, Car
Care centers and telephone
kiosks, OOMCO continues to
fulfil its commitment to trans-
forming its service stations into
versatile hubs for shopping, din-
ing, and other lifestyle services,
while becoming the most cus-
tomer-centric marketer in the
GCC.

The Financial Corporation Co. SAOG

CONSOLIDATED UNAUDITED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2022
AT 30 JUNE 2022.

BOARD OF DIRECTOR'S REPORT

Dear Shareholders,
30-June-22 31-Dec-21
We present the un-audited financlal results of The Financial Corporation Co. RO RO
SADG (FINCORF) (The Group) for the sie-month period ended June 30, 2022, ASSETS
FINANCIAL RESULTS Cacsh and bank balances 726,434 1483417
For the perod ended June 2022, Group earmed a total operating income of RO Financial assets at fair value through profit or loss 4,112,500 3,830,006
130,063 compared to RD, 125975 during the period ended June 2021 Trade and other receivables 1,114,827 GE8.807
Investment Income of 85,195 was lower by B5% compared to previous period Inwestment inan associate 1,697,717 1,289,866
endad June 2021, There was a Nt bass of RO 207,247 fram the Assaciate versus Defesred income tax asset 62,626 78,496
¢ rof of 233557 o the same peid sty Net Loss o thestx o property and cpmen 50 tesmm
(Le7a r F i : .
EE‘[IDG‘ ended 30 June 2021. A qu:nma ry of the FI?n.:-n clal results is tabulated KT OO 270,000 270,000
bl v Total assets 7,992,002 8,356,990
LIABILITIES
DETAILS 30-Jun-23  30-Jun-21  Variance® Trade and other payables 618,879 717,436
Operating Income 130,063 125,975 3% Provision for taxing 7614 7814
Investment Income A5,195 575,785 85% Provision for end of service benefits 43,188 56,796
Total Income 215258 701,760 69% Votal Nabilities 669,681 791,846
General & Admin Expenses (234965)  (246,727) 5% SEAUNEY
Share of profit from assoclate  (207,247) 233,597 1899 Equity attributable to owners of the parent
Net profit/{Loss) before taxes  (226,954) 688,630 133% Shase copital 7002936 7,002,906
Taxation {15,869) 28321 -156% Legal reserve et e
Net profit/|Loss) aftertaxes  [242,822) 716,951 -134% Accumulated losses (610,067) (367,244
Profit per share (RO} [0.003) 000 134% Sharehalder’s equity 723,321 7,565,944
Total liabilities and equity 7,992,002 8,356,990
Met assets per share 0,105 0.098

MARKET QUTLOOK

The first half af the year saw an Ncreass in Macrosconomic uncertainty with
major institutions downgrading global econormic growth forecasts for the

coming quarters. On concerns of rising inflation, aggressive monetary

tightening and slowing global economic growth due to the impact of the
Russia-Ukraine war and lockdowns in China, World Bank has cut the global
growth forecast by 1.2% for 2022 and 0.2% for 2023 to reach 2.9% and 3%
respectively. Considering an elevated volatility, likely downgrades in earnings
guidance and rising concerns of recession, we remain cautious on the glabal

BEONGITY,

The market uncertainty can be only condidered to be peaking out if inflation
cools as a result of supply creation instead of demand destruction, The
stretched valuations across all the markets are in the cormecting zone which ks

INCOME

likely to continue in the coming months till the macro trends across the globe

Improvise and hence caution may be warranted for the coming quarters.

ACKNOWLEDGEMENTS

On behalf of the Board of Directars, | take this opportunity 1o express our
gratitude to His Majesty Sultan Haitham Bin Tariq for his wise leadership and
progressive vision that continues to lead the country along the path of growth

and prosperity.

We wish to extend ocur appreciation to all officials and staff of the Muscat
Securities Market, Capital Market Authaority and Muscat Clearing and Depaository

Company for their valuable co-operation and support

Firally, woe wish to thank all our stall lor their spirited contribution lor holding

Brokérage commissions (red) 62, 506 59.514
Management fies, 52,526 646, 00
Inwestments net gain f(loss):

urrealised (64, 715) 488,341
- risalised &0,128 3,203
Dividend and other income 104,813 83,622
Gross income 215,258 TO01,760
Expentes
General and administrative EXPENSEs [226,797) (238,521)
Depreciation [B.A495) |6,869)
Operating expenses [235,292) (245,390]
Operating Profit | [Loss) {20,034) 456,371
Fimance income 327 -
Fimamce costs = {1,338
Finance income - net 327 {1,338)
Incorme from associate (207 247) 233,597
Profit / (loss) before tax [226,954) 688,630
Taxation 115,B69) 28,321
Profit / [Loss) for the period [242,823) 716,951
Profit/ (Losses) per share (Basic and Diluted) [0.003) .00

an during these times, shareholders for thair faith, and our esteemad clisnts

for the confidence, trust and support extended to FINCORP.

Mohamed Darwish Al Khoori
Chairman of the Board

STATEMENT OF COMPREHENSIVE INCOME FOR THE
PERIOD ENDED 30 JUNE 2022

I0-June-2022 30-June-2021

Hate:

The complete acoounts, either in Arabic and English as requested,

will be sent by mail within 7 days of request to any unitholder whao
recpeests the Fund at the address: PO Box 782, PC 131, Sultanate of Oman,
Tel: +968 24812327, Fax : +968 24822390

t"-'._"-'-';' N-’Jul __EJIF ﬂS__u.ﬁ
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The Financial Corporation Co. saca
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DIRECTOR'S REPORT

Dear Shareholders,

On behalf of the Board of Directors, | am pleased to present the un-
audited results of Al Maha Ceramics SAQG for the six months ended
30th June, 2022,

Company's Performance:

Your company has achisved a revenue of AD 5.024 million for the
period compared to the same period last year RD 4.88 million, an
increase of 3.05%.

Profit Before tax for the year is A0.1.58 million for the period compared
to the same period last year B0 1.44 million, an increase of 9,24%.

Mt profit after tax for the period is RO 1.32 million as compared to RO
1.23 millicn in the last year same period, an increasa of 7.95% which is
due to increase in the sales revenue, better sales realization, effective
cost control measures taken at various levels. This is culmination of
hard work and our ability to stick to our strategy despite the unforesean
challenges that continue to come our way.

Future Dutlook:

Your company has registered reasonabde growth in volumes and
profitability during the first half of the year, but unfortunately, we
will have to continue living with the uncertainty that come with the
inflations. The industry is facing certain risks and challenges such as
rising utility costs, logistics costs upsurge, increase in price of raw
matenals due to the Gas price increase in Evrope. The Customs duty
implermented by Saudi and removal of anti-dumping duty by various
GCC countries will impacts the overall margins. Your company
continues to cater the requirements of its customers locally and
regionally. Despite the challenging environment, we are confident that
the company will proactively explore potertial opportunities for new
mmarkets, will remain resilient and achieve sustainable growth.

With regards to proposed trangaction with Al Hael ceramics, we ara
under the process of getting all the required due diligence, additional
disclosures will be made if there are any further developments

Your company complies with all the mandatad health and safaty
measures 1o ensure a risk-free working environmant for its employess
and products for its customers. We have a robust sk management
mechanism in place to effectively manage the health, business,
operational and financial risks.

There s a strive to plan, implement and monitor cost optimization and
process improvement measures thereby defivening meaningful value
to all stakeholders, Wi will work difigently to ensure that we continug
to grow, develop and create value in a manner that is inclusive for all
our stakeholders.

Your company is in compliance with the Code of Corporate
Governance and priontizes the interests of the national workfonce
through omanization and would continuously strive for their overall
development.

Thanks, and Appreciation

On behalf of the board, | would like to convey our gratitude to His
Majesty Sultan Haitham Bin Tark and to His Majesty's Govemment
for encouragement and support.

The Board would also like to thank the Ministry of Commerce &
Industry, Capital Market Authaority, Muscat Securities market, Bankers
and Auditars for their confinieed support to the company.

The Board would also like to place on record appreciation for the
dedicated efforts of the management team and all employess of the
company.

| would also like to thank the shareholders of the company for the
confidence they have reposed in the Company and its Board

For Al Maha Ceramics SAQG
Masoud Humaid Malik Al Harthy - Chairman

UNAUDITED CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION

£ & ¢ i Sl ol Lgal)
Al Maha Ceramics SAOG

PO Box 482, Postal Code 322, Falaj Al Qabail, Sohar, Oman. Tel: 26752322 /23
Fax: 26752177. Email: info@almahaceramics.com, web: www.almahaceramics.com

As at 30th June

Avdited
2022 2021 Dec. 2027
RO RO RO
ASSETS
Non-current assets
Property, plant and equipment 5821362 6,537,209 6172616
Investment property 225,000 225,000 225,000
Right-of-use asset 559,440 655,861 597812
6,605802 7.418.070 69954728
Current assets
Imventories 1,594,662 1419424 1,513,853
Trade and other receivables 212,01 218359 2,706,339
Cash and bank balances 3,218,368 2038256 3,389,624
7,525,051 5641271 7609816
TOTAL ASSETS 14,130,853 13,069,341 14,605,244
EQUITY
Share capital 5,500,000 5,500,000 5,500,000
Share premium £8,199 B8.199 48,199
Statutory reserve 1,833,333 1833333 1,833.333
Ratainad eamings - 3,739913 2839306 4066445
TOTAL EQUITY 11,161,445 10,260,838 11,487,977
LIABILITIES
Non-current labilities
End of service benefits 254 661 266,923 259,603
Deferred tax liability 783,596 319.6M 283,596
Mon-current portion of lease liabilities 521,515 613,500 555,591
1,068,772 1,200,034 1,098,790
Current liahilities ' o '
Bank bormowings - - .
Trade and other payables 1582903 1,314 715 1437403
Current portion of leasa liabilitias 12072 67,399 12072
Income tax payable 254,661 216,355 509,002
1,909,636 1593469 2018477
TOTAL LIABILITIES 2969408 2798503 3117267
TOTAL EQUITY AND LIABILITIES 14,130,853 13,089,341 14,605,244
Net assets per share 0.203 0.187 0.209

UNAUDITED CONDENSED INTERIM STATEMENT
OF COMPREHENSIVE INCOME

& months ended 6 months ended
30 June 2022 30 June 2021

RO RO
Revenue 5,024,354 4,875,651
Cost of sales (2,917.685) (2,836,381)
Gross profit 2,106,669 2,039,270
Administrative and general expenses (287.114) {320.405)
Salling and distribution expenses (294,102) {273, 711)
Other Income / (expenses) 68,029 16,500
Profit from operations 1,593,482 1,461,654
Finance charges 17.,925) (19417}
Profit before tax 1,575,557 1,442,237
Incoma tax (252,0849) (216,336)
hheroir peerer ity 1323468 1,225,901
Basic earnings per share (Annualised) 0.048 0.045
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ACROSS
1) Collapsed

11 12

17

5) Beyond large
9) Big hit

14) Touched the tarmac
15) Long time period

21

16) Tunable drum
17) Ark builder

18) Woes
19) Cookies in a box

lunch, perhaps
20) Classic bouquet

tosser
22) Snow White and the

dwarfs, e.g.
23) Punch- drunk

24) Near

26) Profit's other side
29) Go over old ground
33) Certain Buddhist
37) "The Gift of the_"
39) "The Night of the

Hunter"
screenwriter

40) Chicago business
area

41) Roadies travel on
them

42) CD-_ (computer in-
serts)

43) lll-mannered type

44) Leering look

45) Breastplate of Zeus
or Athena

46) Maintain as true
48) Cotton on a stick
50) Wolf of Mexico
52) Dick Tracy's topper
57) Sternward

60) Vessel of the Pilgrims
63) Word before Puffs or
Krispies

64) Lightbulb in toons
65) Stick for spreading
66) Clairvoyant's deck
67) South American
monkey

68) National League
team

69) Inscribed pillar

70) Move, emotionally
7 J) Unsightly eyelid
problem

DOWN

1) Jamaican marijuana
2) So one can hear

3) Tasty dish

4) Lucy's best friend

5) Afro or fade

6) Wrinkly tangelo

7) Neuter

8) Big Bertha's birthplace

9) Moe or Larry

JO) "Alice in Wonder-
land" character

JJ) Whistle when a cop
comes

12) Gin flavor

13) " ... why_ thou for-
saken me?"

21) Martial arts award
25) Eye part with color
27) Dirty air

28) Bellow and Steinberg
30) Highly excited

31 It's good for the long
haul

32) Oil giant

33) Goya subject
Duchess of_

34) House topper

35) Deer foot

36) Prank victim once a
year

38) Increased

4 J) Grant has a famous
one

45) First homicide victim
47) Take for a spin?
49) Cause of many a split
51) Leaves out

53) Morrison's band
54) Little hooter

55) Like an oboe's sound
56) Levitated
57) Recites lines

59) "God Os Little_"
61) Mine opening
62) Himalayan mystery

58) Vessel with rows? creature
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ARIES MARCH 21-APRIL 19

It's logical that the more effort you put in, the more rewards you reap.
You've been working hard, so right now you deserve a break. It's not
that you're tired and need a rest. More likely you need space and time to
gain perspective on all you've done. You deserve a big pat on the back,
and the realization that you're capable of truly amazing things. Rack up
some leisure time. You can appreciate your success without focusing
exclusively on it.

TAURUS APRIL 20-MAY 20

Every now and again you need to reassess your priorities and see
how well they fit into your daily routine. Are you creating enough
time in your day for play? Keeping your calendar jam-packed might
be a nice way to stay in the center of everyone's life, but it's also a
good way to lose perspective on your own. Try shifting some of the
things you feel aren't that important to the top of the "must do" list.
Enjoy a quiet cup of coffee, take a walk, or call a friend.

GEMINI MAY 21-JUNE 21

All signs are pointing to a fantastic new beginning for you and a
certain someone, but everything might not be quite ready to move
forward today. Things are going to happen slowly this time, so
remember what they say: anything worth having is worth waiting for.
Luckily, a big payoff is due today in another area of your life, and it's
one you should share. In fact, you would be wise to build a group social
event around it.

CANCER JUNE 22-JULY 22

Reflections aren't just found in mirrors. Today, seeing your true self
isn't really possible unless you take time to be honest and accept
your imperfections. Put away your ego and you'll be able to learn a
valuable lesson about your insecurities. Family traits aren't written in
stone. Who you are isn't predetermined, you're a work in process.
You can make all the changes you want to make. You just have to
start and then keep going.

DAILY

LEO JULY 23-AUGUST 22

Today vision is important -- the vision to see what is right in front of
you, and the vision to see what is coming down the road. Both types
will come into play: Early in the day you will notice a few foreboding
clouds in the sky -- take the measures you need to take to ensure that
you and your people avoid them. Also, a bolt of recognition strikes
you when someone expresses how much they care about you -- you
see that there is so much love right in front of you!

VIRGO AUGUST 23-SEPTEMBER 22

You'll have a strong ability to pick things up quickly today. All you
have to do is take one glance at how to do something, and you'll be
an instant pro! Learning by example will apply to all areas of your life.
Witnessing some tension in someone else's relationship today will
teach you what you want or, more importantly, what you don't.
Someone's bizarre behavior will inspire you to take the opposite
approach (and you'll have much more success).

LIBRA SEPTEMBER 23-OCTOBER 22

Little by little, your confidence is expanding, and you'll see that more
clearly than ever today. People are noticing a change in you,
although few of them are secure enough in themselves to tell you
how impressed they are by your accomplishments. Others may be
holding on to a bit of jealousy, but that's their choice and it really
isn't coloring how much they love you. A family member you don't
always agree with is ready to see things your way.

SCORPIO OCTOBER 23-NOVEMBER 21
You're moving into a very introspective, low-key phase of life. Today
and the next few days will be all about keeping things quiet, being
more inward, and spending your social time at home rather than out
on the town. If a friend has their heart set on a crazy night out, find
out if they'd be up for a more mellow affair. If they take you up onit,
this could be a great opportunity to get to know them better and take
things to a more significant level.

SAGITTARIUS NOVEMBER 22-DECEMBER21
Like any relationship, friendships are a give-and-take. But if you're
feeling lately like you've been giving a lot and not getting much in
return, make an effort to communicate this issue to your friend
(subtly) today. If they're just not getting what you're saying, they
might be too much in their own head to listen. Instead of pushing the
issue further, wait a while. Save the conversation for another time

when you can sit down and they can give you their full attention.

A

what they may have to say. Make an especially strong effort to
connect with your family either in person, on the phone, or online.
Even if there's no big issue to discuss, share the latest news with
them and you may get some inspiring feedback. At work, remember
that communication is a two-way street. Put your energy into having
real conversations with higher-ups, not just one-sided reviews.

AQUARIUS JANUARY 20-FEBRUARY 18
Seek out the simple pleasures today. There's not much you need
right now to make you happy. Everything is already in you, as you'll
come to more fully understand today. Events may catch you off
guard, but there's a strong sense of balance around you right now,
so you'll handle things with grace. In a relationship, small efforts
can move the biggest obstacles. Sure, things might not move as
quickly as you want, but you'll get satisfaction just from trying.

PISCES FEBRUARY 19-MARCH 20

As your perseverance starts to flag today, try a little positive thinking

W

to get yourself going again. Focus on the reason you're still plugging
along and the goal you want to reach. It might help you to know that
behind the scenes things are really picking up. Unbeknownst to you, all
signs are pointing toward definite success. Look out for all the warmer
smiles and heartier hellos that are sent your way. They can also put

CAPRICORN DECEMBER 22-JANUARY 19

Gather input today from all sources and keep an open mind about

some wind in your sails.

tion

TEST YOUR

01. Which organisation holds the
annual Golden Globe Awards?

A. The Academy of Film and Tele-
vision Arts

B. The American Theatre Wing

C. The Hollywood Press Associa-

D. The Foreign Press Society

A2
B.6
C.4

02. How many apostrophes should
be in the following sentence: "An-
drews dogs licked their lips when-
ever Pavlovs bells rang to signal

meal times"?

D. None

03. Who watched his daughter win
her first professional boxing bout
in October 1999?

A. Muhammad Ali

B. George Foreman

C. Henry Cooper

D. Joe Frazier

VY 'E V'C D'l siomsuy

KIDS

5-10 words: Average

Each game will present you with a
matrix filled with letters. The
objective is to form words by
linking adjacent letters - to the left,
right, on top, bottom, or diagonal
to each other. The Boggles Classic
game uses a 4 x 4 matrix. Words
are valued at one point for each
letter in excess of two letters. A
three letter word is worth one
point, a four letter word is worth
two points, and so on. Valid words
must be at least three letters long.

Solution 20-25 words:
Excellent, 15-20 words: Very
good, 10-15 words: Good,

LEVEL EASY: Fill in the grid so that every row, every
column and every 3x3 box contains the digits 1to 9 and

only one instance of each number

9 1

8(6|3

6

9|1

3

i [ [ [8l [ 7

2] | [8]6

4 1 7

| o 34- 5
o | |4 8
1[2 4|9

18[3[4]2] | [1

You have three minutes to find
all the words contained in this

word.

Rules: Words should be at least
four letters long, proper nouns
and duplicates don't count

ANSWER

o [ 0 | | | LD | 0D | D0 D
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Saudi Prince Mohammed unveils
mirrored skyscraper eco-city

Jeddah, Saudi Arabia - A futuris-
tic Saudi megacity is to feature
two  skyscrapers extending
across a swathe of desert and
mountain terrain, according to
the latest disclosures on the proj-
ect by the kingdom's de facto
ruler.

The parallel structures of mir-
ror-encased skyscrapers extend-
ing over 170km, known
collectively as The Line, form the
heart of the Red Sea megacity
NEOM, a plank of Crown Prince
Mohammed bin Salman’s bid to
diversify the Gulf state’s oil-de-
pendent economy.

First announced in 2017,
NEOM has consistently raised
eyebrows for proposed flour-
ishes like flying taxis and robot
maids, even as architects and
economists have questioned its
feasibility.

In a presentation on Monday,
Prince Mohammed sketched out
an even more ambitious vision,
describing a car-free utopia that
would become the planet’s most
liveable city ‘by far'.

Analysts noted, though, that
plans for NEOM have changed
course over the years, fuelling
doubts about whether The Line
will ever become reality.

NEOM was once touted as a
regional ‘Silicon Valley’, a biotech
and digital hub spread over
26,500sgkm.

Now it's a vehicle for reimag-
ining urban life on a footprint of

This handout photo shows the design plan for the 500m tall parallel structures, known collectively as The Line, in the heart of NEOM (AFP)

The main purpose of building NEOM
is to raise the capacity of Saudi Ara-
bia, get more people in Saudi Arabia.
Since we are doing it from nothing,
why should we copy normal cities

ROBERT MOGIELNICKI

just 34sgkm, and addressing
what Prince Mohammed de-
scribes as ‘liveability and envi-
ronmental crises'.

“The concept has morphed
so much from its early concep-
tion that it's sometimes hard to
determine its direction: scaling
down, scaling up, or making an
aggressive turn sideways,” said
Robert Mogielnicki of the Arab
Gulf States Institute in Wash-
ington.

Population boom
Officials had earlier said NEOM's
population would top one mil-
lion, but Prince Mohammed said
the number would actually hit
1.2mn by 2030 before climbing
to nine million by 2045.

The eye-popping total is part
of a hoped-for nationwide popu-
lation boom that Prince Mo-
hammed said would be
necessary to make Saudi Arabia,
the world's biggest crude ex-

porter, an economic powerhouse.

The goal for 2030 is to have
50mn people - half Saudis and
half foreigners - living in the king-
dom, up from roughly 34mn
today. By 2040 the target is
100mn people, he said.

“That's the main purpose of
building NEOM, to raise the ca-
pacity of Saudi Arabia, get more
citizens and more people in
Saudi Arabia. And since we are
doing it from nothing, why
should we copy normal cities?”

The site will be powered by
100 per cent renewable energy
and feature ‘a year-round tem-
perate micro-climate with natu-
ral ventilation’, a promotional
video released on Monday said.

Past environmental pledges
by the kingdom, such as a vow to

achieve net zero carbon emis-
sions by 2060, have sparked
scepticism from environmental-
ists. NEOM is well-positioned to
harness solar and wind energy,
and plans are also afoot for the
city to host the world's largest
green hydrogen plant, said Torb-
jorn Soltvedt of risk intelligence
company Verisk Maplecroft.

"But the feasibility of NEOM
as a whole is still unclear given
the unprecedented scale and
cost of the project,” he said.

At just 200m wide, The Line
is intended to be Saudi Arabia’s
answer to unchecked and waste-
ful urban sprawl, layering homes,
schools and parks on top of each
other in what planners term
'Zero Gravity Urbanism'.

AFP

An Iraqgi police vehicle secures the area of the Turkish consulate in the

northern Iraqi city of Mosul on Wednesday (AFp)

Rocket fire targets
Turkish consulate
in Iraq’s Mosul

Mosul, Irag - Rockets hit the
vicinity of the Turkish consulate
in Irag's main northern city of
Mosul causing damage but no
casualties, lragi and Turkish
sources said on Wednesday.

The overnight fire came after
deadly shelling blamed on the
Turkish army killed nine civilians
last week, prompting anti-Turk-
ish protests in cities across Iraq.

Four rockets hit, causing dam-
age to cars parked in the street
near the consulate, provincial
lawmaker Shirwan Dobardani
told AFP.

There was no immediate
claim of responsibility.

Turkey, which denied its
forces were behind last week's
artillery bombardment and in-
stead blamed the rebel Kurdistan
Workers Party (PKK), con-
demned the overnight rocket fire.

“"We condemn this attack, in
which no casualties were re-
ported, in the strongest terms,”
the Turkish Foreign Ministry said
in a statement.

“We firmly request from the
Iragi authorities to fulfil their re-
sponsibilities in protecting diplo-
matic and consular missions.”

The ministry said it was a
‘grave and noteworthy develop-
ment that this attack was carried
out during the UN Security Coun-
cil meeting, which was held upon
the call of the Iragi authorities'.

Following last week's shelling,
Baghdad called on the Security
Council to pass a resolution de-
manding that Ankara withdraw
its troops from northern Irag,
where it maintains a network of
bases as part of its long-running
campaign against the PKK.

AFP

HK must repeal security law: UN watchdog

Geneva, Switzerland - A UN
watchdog voiced alarm on
Wednesday at deteriorating
rights in Hong Kong, especially
calling on the Chinese territory
to repeal the sweeping Na-
tional Security Law imposed by
Beijing two years ago.

The UN Human Rights
Committee, made up of 18 in-
dependent experts, said it was
‘deeply concerned about the
overly broad interpretation of
and arbitrary application of the
law". It said that the law had re-
portedly led to ‘the arrests of
over 200 persons since its en-

actment in 2020, including 12
children, on grounds of endan-
gering national security’.

The committee, which over-
sees respect for global rules on
civil and political rights, said
Hong Kong should ‘take con-
crete steps to repeal the cur-
rent national security law and,
in the meantime, refrain from
applying the law'.

The 2020 security law, im-
posed amid a sweeping crack-
down after pro-democracy
protests engulfed the city,
criminalised subversion, seces-
sion, terrorism and collusion

with foreign forces.

Since the law took effect, op-
position has been quashed and
most leading democracy fig-
ures have fled the country, been
disqualified from office or jailed.

In its fourth regular review of
Hong Kong, long a semi-au-
tonomous territory that earlier
this month marked the 25th
anniversary of its handover
from Britain, the committee
lamented that the security law
had been enacted ‘without
consultation with public and
civil society’ in the city.

AFP

Malaysian palm oil farmers
face labour crunch

liok, Malaysia - Overripe palm oil
fruits hang untouched in trees
while others lie rotting scattered
around a plantation, as
Malaysian farmers reap the bit-
ter harvest of a severe labour
shortage.

The tropical country is the
world's second-biggest producer
of the edible vegetable oil, which
is found in many everyday goods
from chocolate to cosmetics.

The sector has long been re-
liant on migrants from neigh-
bouring Indonesia for
back-breaking plantation work,
which is shunned by most in
more affluent Malaysia.

Lengthy border closures due
to the COVID-19 pandemic had
already reduced the foreign
labour force, but now bureau-
cratic hurdles and a ban by In-
donesia on sending new workers
have dramatically worsened the
problems.

“A lot of bunches of fruit are
rotting on the trees,” Suzaidee
Rajan, 47, who owns a 300-acre
plantation in ljok, central Selan-
gor state, told AFP.

"We usually harvest twice a
month. But now due to the
labour shortage, we can (do so)

A foreign worker collects palm oil fruits in ljok, in Selangor state (AFp)

just once a month. Our income
has plunged and locals are
angry.”

With just four foreign workers
- two fewer than the number he
needs - Suzaidee now has to
drive into his plantation and load
the fruit onto a lorry himself.

Palm oil is a controversial
commodity, blamed by environ-
mentalists for fuelling the de-
struction of rainforest in
Malaysia and Indonesia, which
together produce 85 per cent of
global output.

Green groups say rapid ex-
pansion of plantations has de-
stroyed rare animals' habitats,
while there have been allegations

of foreign workers being abused
and mistreated on some estates.

The sector nevertheless re-
mains a major contributor to
Malaysia's economy, and has
continued to attract foreign
workers who can earn higher
wages than back home.

Agricultural firms run large
estates, while there are also nu-
merous small-scale farmers like
Suzaidee.

Other Malaysian industries,
including construction and man-
ufacturing, also rely on migrant
workers from across Asia, and
suffered as a result of lengthy
pandemic border closures.

AFP

Dear Unit holders,

Fund Performance

CHAIRMAN'S REPORT
FOR THE PERIOD ENDED JUNE 30, 2022
On behalf of the Irestors’ Committes, | heneby predent to you the un-audited financial
results of Fimearp Al Amal Fund (AIGI), for the pericd ended June 30, 2022,

Figures In OMR 30-June-12 30-June-21 31-Dec-21
Fund Income (537.153) 1,140,174 1691005
Fund Expenses 64,130) {165,000} (324,631
Met (Loss) | Profit 1600 283) U7 5,084 1366374
Figures in OMR 30-June-22 | 30-June-21 31-Dec-21 |
MNet Ascet Valus 4, 500,136 7.53B 860 5,660,135
Units Qutstanding 4,590,993 6,393,006 +837.436
Mot Asset Value per unit 1,006 1176 1.172
Fund Performance (net of fees) ~1042% 13.22% 19.245%
MSCIACHWI (*] -20094% - -
S&F GCC Composite Price Index 12.385% 31.45%

02 2022 Performance

Market Outlook

the globe improves going forwand

Investment Strategy

sethacks

In Conclusion

Aymen bin Hamed Al Busabdi
Chalrman

On Behalf of the Investors Committes

*] Besgananing 2022, the Benchrmark af the Fund was changed to MSCE ACWY which is a
glabal index and cne which represents the investing universe of the Fund

Glabal markets witnedied ssvers comection notably in the maonth of June when US
niflation rose by 8.6% for May and subseguent unespected Interest rate hike by Fed by 75
bps, thevely challendging the mvestor sentirments. During OF 2022, MO ACH Index el
by 16.13% led by a fall of 8.58% in June and SEP 500 fell by 16.45% led by & fall of 8.39%
i June, SEF GLL Compaosite Index also fell by 13.58% duning the second quarter led by a
fall of 9.73% in Jure, impacting the fund performance.

Glohal agencies like IMF and World Bank havee reduoed GDP groat b forecasits for the World,
Persistently high inflation and higher interest rates globally, supply dhain challenges posed
by R bin-Liorine woar aned lockdowms in China hawve led to global recession concemd. In
the view of the elevated volatility, likely downgrades in camings guidance and rising

concerms ol recesison, we continue bo be cauious until the geo-political situalion across

The fund’s investment strategy seeks to build a portfolio of stodks with superior
fundaméntali, capitalizing on high quality growth oppartunities b well 52 sttractive
dividend yields in global markets, while acthvely managing downside risk in case of market

i the beng ran, thee fund's strakegy will aim (o capture capital appreclation from investing
nfo glabal growth opporunities ad well a8 value and incoime opponmunities

Thee Imvestors’ Committes would like to express its apprecistion and gratefulmess to His
Majesty Sultan Haltham bin Tarig and the Omani Gosennment for providing a secune and
stable econamic enviranment focused on diving growth and contimued prosperity for

Thee Cammittes slia wishes o thank the Capital Market Authority snd Musost Securities
Market for their sustained and continued efforts in bullding a vilbrant capital masrket and
the managerment t@am for ther diligence and dedication in managng the fumnd
successfully in a challeniging sconomic environment,

On behalf of the Irmestors Committes, | would sha like to tske this oppartunity to thank
all the unit halders for their continued suppost and confidence,

& FINCORP AL AMAL FUND

INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2022

UM AUDITED STATEMENT OF FINANCIAL POSITION AT

ASSETS

Financial assets at fair value through
profit or loss

Recelvables

Cash and cash equivalents

Total assets

LIABILITIES

Current liabilities

Amounts due 1o related parties
Accruals and other payables
Tatal liabilities

Total net assets attributable to
the Unitholders

MNet asset value per unit

UN AUDITED STATEMENT OF COMPREHENSIVE INCOME

30 June 30 June 31 December
2022 2021 2021
RO RO RO
(6 months)  (Smonths) (12 months)
INCOME
Davidend income 61,777 06,251 136,862
Met realised gain on investments at
[ain \r.'|||,|==1hrul_|-:_'|h |;1rn‘|1 ar lods 274,530 180413 385 &9
Fair value chamges in investments at
fair value throwgh profit or loss (885,.306) B41.981 1,130,992
Interest Income 966 137 383
Redemplion charges 1,665 B2 17 288
Fowre 31 B |'|.1|'|-:’;||-:';.au'| (k) 9.215 13172 19,789
(537.153) 1,040,074 1,561,005
EXPENSES
Imvestors’ Committes's remuneration - 51.267 FO0,000
Management fees 16,051 21,190 41,328
Administration fees 13,133 17419 33814
Advisory fees 13,133 17419 11814
Imvestors’ Committes’s meeting
attendance feas 3,965 4,165 11,700
Brokerage commission expenses
{tramsaction Cost) 6,321 6,567 10,001
Custodian service fees 3772 4527 9251
General and admimistration 7,755 10,254 24,432
Performandce fees - 32042 90,271
64,130 165,000 324,631
Met (loss) / profit and
total comprehensive income for
the period | year (601,283) 975,084 1,366,374
Met (loss) § profit per unit (0.124) 0.140 0212
Mate:

The carmplete accownts, either in Arabic and English as requested,

will be sent by mall within 7 days of request to any unitholder who
requests the Fund at the address: PO Box 782, PC 131, Sultanate of Oman,
Tel : +568 24822327, Fax : +568 24822350

-

<} [T T T N+ |
FINCORP

30 June 30 June 31 December
2022 2021 2021

RO RO RO
4,478,276 TAG1 906 5520597
67 465 ADART 166, P
71,238 125833 178,402
4,616,979 JE58316 5,865 998
20,522 111,588 187,437
6,321 7A59 9,426
26,843 115447 196,363
4,590,136 7.538.869 5.0669,135
1.000 1.179 1172

gop-peud ST LI 35 X0 AS L0

The Financial Corporation Co. saoa

Ergomy | S LT g SIS LA Jagdl | Abaling | Jgam W1 55050
Asset Management | Brokerage | Corporate Finance and Advisory | Ressarch
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Powerful earthquake hits northern Philippines

The shallow but powerful quake struck the mountainous and lightly populated province of Abra on Luzon island

Manila, Philippines - A 7.0-mag-
nitude earthquake killed at least
four people in the northern
Philippines on Wednesday, top-
pling buildings, and shaking high-
rise towers more than 300km
away in the capital Manila.

The shallow but powerful
quake struck the mountainous
and lightly populated province of
Abra on the mainisland of Luzon
at 8.43am, the US Geological
Survey said.

Shallow earthquakes tend to
cause more damage than deeper
ones. This one left more than a
hundred people injured across
the hilly region, triggered dozens
of landslides, damaged buildings,
and knocked out power.

"We felt really strong shaking.
We started shouting and rushed
outside,” said university student
Mira Zapata in San Juan munici-
pality of Abra, which took the full
force of the quake.

“Our house is ok but houses
down the hill were damaged.”

As buildings shook and walls
cracked in the municipality of
Dolores in Abra, people ran out-
side, Police Major Edwin Sergio
told AFP.

"The quake was very strong,”
Sergio said, adding that windows
of the local market were broken.

"Vegetables and fruits sold in

Villagers and rescue workers dig next to a chapel following a landslide caused by the earthquake, in the village of Mayag in Bauko on Wednesday (AFp)

POLICE

arranged after tables were top-
pled.”

capital of Abra, a 23-year-old
woman was killed after a wall fell

people were injured in the
province.

A video posted on Facebook
showed cracks in the asphalt
road and ground in Bangued.

“Some of the buildings here
show cracks,” police chief Major
Nazareno Emia added. “Power
was cut off and internet as well.”

Two construction workers in

the nearby landlocked province

dents, police said.

Another person was killed
when he fell off a building site in
the mountains of Kalinga
province, where eight people
were also injured, police said.

In Vigan City, a Unesco World
Heritage site in the province of
llocos Sur, centuries-old struc-
tures built during the Spanish
colonial period were damaged,

Ring of Fire

The Philippines is regularly
rocked by quakes due to its loca-
tion on the Pacific ‘Ring of Fire’,
an arc of intense seismic activity
that stretches from Japan
through Southeast Asia and
across the Pacific basin.

Wednesday's quake was one
of the strongest recorded in the
Philippines in years and was felt
across swathes of Luzon island,
the most populous in the archi-
pelago.

It was followed by nearly 300
aftershocks, the local seismolog-
ical agency said. Several of the
subsequent quakes measured
from magnitude 4.7 to 5.2, ac-
cording to USGS.

Residents and office workers
in Manila were evacuated from
high-rise buildings.

“| grabbed money and our be-
longings and then | went out with
my parents,” said Christina Gon-
zales, 19, after fleeing a city hotel.

Verified video footage posted
on Facebook showed the Bantay
Bell Tower in the popular tourist
destination of Vigan partially
crumbling.

Two visitors suffered minor
injuries from falling debris, an of-
ficial said.

Other buildings in the city
were also damaged.

bility of another strong earth-
quake,” said Renato Solidum, di-
rector of the Philippine Institute
of Volcanology and Seismology.

President Ferdinand Marcos
Jr, whose family stronghold is in
the north, said he would delay
visiting the region to avoid caus-
ing disruptions.

He urged people to remain in
emergency shelters until their
homes have been checked for
damage.

Military personnel have been
deployed to Abra to help with
rescue operations.

At least 58 landslides have
been reported, Interior Secretary
Benjamin Abalos said.

National disaster agency
spokesman Mark Timbal said
road-clearing operations were
underway. There had been no re-
ports of damage to local dams.

In October 2013, a magnitude
7.1 earthquake struck Bohol Is-
land in the central Philippines,
killing over 200 people and trig-
gering landslides.

Old churches in the birthplace
of Catholicism in the Philippines
were badly damaged. Nearly
400,000 were displaced and
tens of thousands of houses
were damaged.

The powerful quake altered
the island's landscape.

the market were also dis- In Bangued, the provincial on her, police said. At least 62 of Benguet died in separate inci- police said. “"We can't rule out the possi- AFP
‘Largest’ pink diamond seen in 300 years
g P y Executions
Sydney, Australia - Miners in on the world stage,” Angola’s . I
Angola have unearthed a rare Mineral Resources Minister Iniran
pure pink diamond that is be- Diamantino Azevedo said. abhorrent.

The President of the Independent Higher Authority for Elections, Farouk

Bouasker, addresses a press conference, in Tunis on Tuesday (AFP)

Tunisia approves new
constitution in vote
with low turnout

Tunis, Tunisia - Tunisia has ap-
proved a new constitution grant-
ing unchecked powers to the
office of President Kais Saied, the
electoral board said, after a
poorly attended referendum in
which voters overwhelmingly
backed the document.

Saied's rivals accused the
electoral board controlled by
Saied of ‘fraud’ and said his ref-
erendum, held on Monday, had
failed.

On Tuesday evening, electoral
commission  head  Farouk
Bouasker told journalists the
body ‘announces the acceptance
of the new draft constitution for
the Republic of Tunisia’, based on
preliminary results, with 94.6 per
cent of valid ballots voting ‘yes’,
on 30.5 per cent turnout.

Monday's vote came a year to
the day after the president
sacked the government and sus-
pended parliament in a dramatic
blow to the only democracy to
have emerged from the 2011
Arab Spring uprisings.

For some Tunisians, his moves
sparked fears of a return to au-
tocracy, but they were welcomed
by others, fed up with high infla-
tion and unemployment, political
corruption and a system they felt
had brought few improvements.

There had been little doubt
the 'yes' campaign would prevail,
aforecast reflected in an exit poll
by independent polling group
Sigma Conseil.

Most of Saied's rivals called for
a boycott, and while turnout was
low, it was higher than the single
figures many had expected.

“Tunisia has entered a new

phase,” Saied told celebrating
supporters after polling closed.

“What the Tunisian people
did... is a lesson to the world, and
alesson to history on a scale that
the lessons of history are meas-
ured on,” he said.

But the US State Department
said on Tuesday it noted ‘con-
cerns that the new constitution
includes weakened checks and
balances that could compromise
the protection of human rights
and fundamental freedoms'.

And Tunisia’s National Salva-
tion Front opposition alliance ac-
cused the electoral board of
falsifying turnout figures.

‘Opaque and illegal’
NSF head Ahmed Nejib Chebbi
said the figures were ‘inflated
and don't fit with what observers
saw on the ground'.

The electoral board ‘isn't hon-
est and impartial, and its figures
are fraudulent’, he said.

Saied, a 64 year old law pro-
fessor, dissolved parliament and
seized control of the judiciary
and the electoral commission on
July 25 last year.

His opponents say the moves
aimed to install an autocracy
more than a decade after the fall
of dictator Zine al Abidine Ben
Ali, but his supporters say they
were necessary after years of
corruption and political turmoil.

A poll of 'yes' voters by state
television suggested ‘reforming
the country and improving the
situation” along with ‘support for
Kais Saied/his project’ were their
main motivations.

AFP

lieved to be the largest found in
300 years, the Australian site
operator  announced on
Wednesday.

A 170 carat pink diamond -
dubbed The Lulo Rose - was
discovered at Lulo mine in the
country's diamond-rich north-
east and is among the largest
pink diamonds ever found, the
Lucapa Diamond Company
said in a statement to investors.

The "historic’ find of the Type
Ila diamond, one of the rarest
and purest forms of natural
stones, was welcomed by the

The recently unearthed 170 carat pink diamond (AFP)

Angolan government, which is
also a partner in the mine.
“This record and spectacular

pink diamond recovered from
Lulo continues to showcase
Angola as an important player

The diamond will be sold at
international tender, likely at a
dazzling price.

Although The Lulo Rose
would have to be cut and pol-
ished to realise its true value, in
a process that can see a stone
lose 50 per cent of its weight,
similar pink diamonds have
sold for record-breaking prices.

The 59.6 carat Pink Star was
sold at a Hong Kong auction in
2017 for US$71.2mn. It remains
the most expensive diamond
ever sold.

AFP

US will ‘bear all consequences’ if House
Speaker Pelosi visits Taiwan: China

Beijing, China - China warned on
Wednesday that Washington
would ‘bear the consequences' i
US House Speaker Nancy Pelosi
visits Taiwan, with tensions soar-
ing ahead of an expected phone
call between the two countries’
leaders.

Beijing has hit back hard
against the United States after
reports emerged last week that
Pelosi, a Democrat who is sec-
ond in line to the presidency,
could visit the self-ruled island of
Taiwan in August.

The potential visit is likely to
dominate a phone call between
Chinese President Xi Jinping and
US counterpart Joe Biden, which
the US leader has said he expects
will take place this week.

Ties between the two global
superpowers have continued to
deteriorate under Biden's presi-
dency, over issues including Tai-
wan, human rights and
technology sector competition.

Beijing this week warned that
it was ‘getting ready’ for a possi-
ble visit by Pelosi, which would
be the first to Taiwan by a sitting
US House speaker since 1997.

“"We are firmly opposed to
Speaker Pelosi's visit to Taiwan,”
Chinese  Foreign ~ Ministry
spokesman Zhao Lijian said at a
regular press conference on
Wednesday.

“If the US pushes ahead and
challenges China’s bottom line...

A file photo of US Speaker of the House, Nancy Pelosi (AFp)

the US side will bear all the con-
sequences,” he added.

A possible visit by Pelosi - yet
to be confirmed by the senior
Democrat - has stirred alarm in
Biden's administration, which
fears the trip may cross red lines
for China. It also comes at an es-
pecially fraught time as Chinese
President Xi Jinping prepares to
cement his rule later this year at
a major party meeting amid eco-
nomic headwinds.

Last week Biden said the US
military thought a visit was 'not a
good idea right now'.

‘Show support’
Democratic Taiwan lives under
constant threat of being invaded
by China, which views it as part
of its territory to be seized by
force if necessary.

China's air incursions near Tai-
wan have risen sharply this year
as Beijing works to isolate the is-
land on the international stage.

Pelosi told reporters last week
it was ‘important for us to show
support for Taiwan’, while deny-
ing Congress was pushing for in-
dependence for the island.

In 1979 Washington switched
relations from Taipei to Beijing,
and successive administrations
have been careful to recognise
only ‘one China’ by not sending
top-ranking officials to Taiwan.

Washington has had a long-
standing policy of strategic am-
biguity on whether it would
intervene militarily in the event of
a Chinese attack on the island.

Biden recently said the United
States was ready to defend Tai-
wan militarily in an invasion -

going beyond just providing
weapons - although the White
House has walked back his re-
marks.

The US State Department in
April approved the potential sale
of equipment, training and other
items to support Taiwan's Air
Defence System in a deal valued
at up to US$95mn.

But Taiwan enjoys bipartisan
backing in divided Washington
and China’s warnings have only
fuelled calls for Pelosi to go
ahead.

She has long been an outspo-
ken critic of Beijing's human
rights record, in 1991 outraging
her hosts by unfurling a banner in
Tiananmen Square in memory of
pro-democracy demonstrators
killed there two years earlier.

Taipei has said it welcomes
visits from any ‘friendly foreign
guests' and Premier Su Tseng-
chang on Wednesday said Tai-
wan was ‘very grateful to
Speaker Pelosi for her support
and friendliness... over the years'.

A previous House speaker,
Newt Gingrich, visited in 1997
but the Republican was from the
rival party of the White House
and Beijing's reaction was rela-
tively muted.

CIA chief Bill Burns said last
week that Xi appears committed
to the option of using force
against Taiwan.

AFP

Right groups

Paris, France - Iran is carry-
ing out executions at a ‘hor-
rifying pace’ in
state-approved killings on a
mass scale that constitutes
an ‘abhorrent assault’ on
the right to life, two rights
groups said on Wednesday.

The Washington-based
Abdorrahman Boroumand
Centre for Human Rights in
Iran and London-based
Amnesty International said
in a joint statement that 251
hangings have been con-
firmed this year up until the
end of June, although the
real number may be even
higher.

“If executions continue
at this horrifying pace, they
will soon surpass the total
of 314 executions recorded
for the whole of 2021," the
groups said, denouncing an
‘execution spree’.

They said that 146 of
people executed in 2022
had been convicted of mur-
der, ‘amid well-docu-
mented patterns of
executions being systemat-
ically carried out following
grossly unfair trials.’

But at least 86 other
people were executed for
drug-related offences for
which  executions had
dropped sharply in recent
years until now, following
changes to domestic legis-
lation.

“During the first six
months of 2022, the Iranian
authorities executed at least
one person a day on aver-
age. The state machinery is
carrying out killings on a
mass scale across the coun-
try in an abhorrent assault
on the right to life,” said
Diana Eltahawy, deputy re-
gional director for the Mid-
dle East and North Africa at
Amnesty International.

The report said the au-
thorities have regularly car-
ried out mass executions in
prisons across Iran.

AFP
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Ukraine strikes key bridge in Kherson region

Russian
administration
says the strike
In Moscow-
controlled
territory won't
affect the
outcome of
the hostilities

Kyiv, Ukraine - Ukrainian artillery
on Wednesday struck a key
bridge in Moscow-controlled ter-
ritory in south Ukraine, damaging
an important supply route as
Kyiv's forces look to wrest back
the Kherson region.

The strike on the Antonivskiy
bridge over the Dnipro river
came hours ahead of the opening
in Istanbul of a joint observation
centre to monitor Ukrainian grain
exports that have been blocked
by the Kremlin's warships.

German authorities said Russ-
ian energy giant Gazprom had
drastically cut gas deliveries to
Europe via the Nord Stream
pipeline to about 20 per cent of
capacity, after the European
Union agreed a plan to slash its
usage this winter.

Kirill Stremousov, the deputy
head of the Russian-installed re-
gional administration in Kherson,
confirmed the bridge had been
hit overnight and traffic had been

Ukrainian firefighters arrive in front of a burning house hit by a shell on the outskirts of Bakhmut, in eastern Ukraine on Wednesday (AFP)

halted. But he sought to
downplay the damage, insisting
that the attack would not affect
the outcome of the hostilities ‘in
any way'.

“The special military opera-

tion is continuing,” Stremousov
said in a video posted on social
media, using the Kremlin's pre-
ferred term to refer to their
invasion.

Ukrainian forces in recent

weeks have been clawing back
territory in the Kherson region,
which fell to Russian forces easily
and early after their invasion
launched on February 24.

Their counter-offensive sup-

ported by Western-supplied
long-range artillery has seen its
forces push closer to Kherson
city, which had a pre-war
population of under 300,000
people.

‘Leave Kherson’

Ukrainian officials have said their
forces in the Black Sea region
have changed tack, from defen-
sive to offensive and that Kher-
son will ‘definitely’ be liberated

by the end of September.

Russian forces ‘should leave
Kherson while it is still possible.
There may not be a third warn-
ing’, Ukrainian presidential advi-
sor Mykhaylo Podolyak said on
Twitter after the attack.

The United Nations and
Turkey are due to open a joint
centre with Russia and Ukraine in
Istanbul to coordinate the re-
sumption of grain deliveries
across the Black Sea.

The two sides agreed a mech-
anism last week to unblock mil-
lions of tonnes of grain trapped
by a Russian blockade of Ukrain-
ian ports - an accord called into
question by Russian strikes on
Ukraine's Odessa port within 24
hours. Kyiv insists it is still prepar-
ing for the first ships to leave and
said on Monday that it hopes to
restart exports ‘this week'.

The blockage of deliveries
from two of the world's biggest
grain exporters has contributed
to a spike in prices that has made
food imports prohibitively ex-
pensive for some of the world's
poorest countries.

Erdogan wants Turkey - on
good terms with both Kyiv and
Moscow - at the centre of diplo-
matic efforts to halt the five-
month war.

Russian news agencies - citing
Moscow's embassy in Ankara -
said on Wednesday that a previ-
ously announced meeting be-
tween Erdogan and Russian
leader Vladimir Putin would take
place next Friday in Sochi.

AFP

In first return to Washington after leaving
White House, Trump hints at 2024 contest

Washington, US - Donald Trump
returned to Washington on
Tuesday for the first time since
leaving the White House 18
months ago, delivering a fiery
speech sprinkled with strong
hints he may run for president
againin 2024.

The 76-year-old Trump
stopped short of declaring his
candidacy, but laid out what he
believed should be the priorities
for the ‘next Republican presi-
dent.

‘| always say | ran the first
time and | won, then | ran a sec-
ond time and | did much better,’
Trump said. ‘'We may just have
to do it again. We have to
straighten out our country.

‘| look forward to laying out
many more details in the weeks
and months to come.’

Several hours before Trump
took the stage at the right-wing
America First Policy Institute, his

Former US President Donald Trump speaks at the America First Policy

Institute Agenda Summit in Washington, DC, on Tuesday (AFP)

former vice president, Mike
Pence, who is also considering a
White House run in 2024, ad-
dressed a different conservative
audience in Washington.
Speaking at the Young Amer-
ica's Foundation conference,
Pence said Americans must look

to the future not the past and
played down differences with
Trump.

‘Elections are about the fu-
ture,’ Pence said. ‘'l came today
not to look backwards but to look
forward.

‘| don't know that the presi-

DONALD TRUMP

dent and | differ on issues,’ he
said. ‘But we may differ on focus.’

Trump's 90-minute address
to the conservative America First
Policy Institute echoed many of
the themes of his victorious 2016
campaign, including illegal immi-
gration and crime.

Trump repeated his false
claims that he won the 2020
election and denounced the
House committee investigation
into the January 6 attack on the
US Capitol by his supporters as
the work of ‘political hacks and
thugs.’

‘If | renounced my beliefs, if |
agreed to stay silent, if | stayed at
home and just took it easy, the
persecution of Donald Trump
would stop immediately,” he said.
‘But that's not what | will do. |
can't do that.

‘They really want to damage
me so | can no longer go back to
work for you," he said.

‘And | don't think that's going
to happen,” he added, prompting
chants from the crowd of ‘Four
more years!" Trump lashed out
repeatedly at Democratic Presi-
dent Joe Biden, blaming him for
the country's ills.

AFP

Singapore extends visa for
Sri Lanka's ex-leader: Media

Singapore - Singapore has ex-
tended a short-stay visa for Sri
Lanka's deposed president

Gotabaya Rajapaksa, local
media in the city-state re-
ported on Wednesday.

Rajapaksa fled his country
on July 13, after his official res-
idence was stormed by thou-
sands of protesters who had
demonstrated for months
against the island nation's
painful economic crisis.

He first escaped to the Mal-
dives in a military plane and
travelled on to Singapore,
where he has been staying on
a short-term visit pass since
July 14.

Rajapaksa’'s 14-day visit
pass has been extended, allow-
ing him to stay until August 11,
the Straits Times newspaper re-
ported on Wednesday, with-
out citing a source.

Singapore's  Immigration
and Checkpoints Authority

told AFP it had no further com-
ment apart from a previous
statement that confirmed Ra-
japaksa was allowed to enter
Singapore.

Authorities had earlier said
Rajapaksa entered the country
on a ‘private visit' and was not
seeking asylum.

Sri Lanka's Cabinet
spokesperson Bandula Gu-
nawardena told reporters in
Colombo on Tuesday that Ra-
japaksa is not in hiding and is
expected to return to his coun-
try, but added that the govern-
ment has not been informed
about his travel plans.

‘He is not in hiding and my
understanding is that he will
return, but if there is anything
to the contrary, the state au-
thorities will inform him and
ensure that there is no danger
for the ex-president, Gu-
nawardena said.

AFP

Nine killed in
Somalia suicide
bombing: Police

Mogadishu, Somalia - Nine peo-
ple including a senior local gov-
ernment official were killed on
Wednesday in a suicide bombing
in southern Somalia claimed by
the Al-Shabaab militant group,
police and witnesses said.

The attack occurred outside
the administration office in the
town of Marka, where the district
commissioner Abdullahi  Ali
Ahmed Wafow was speaking
with local people, police said.

‘Commissioner  Abdullahi
Wafow was killed in an explosion
together with eight other people,
most of them security person-
nel," a police officer in Marka,
Ibrahim Ali, told AFP by phone.

‘The police are still investigat-
ing the incident but there are al-
ready indications that a suicide
bomber carried out the deadly
attack,’ the officer added.

AFP

40,000 workers bring UK railway network to virtual standstill

London, UK - Around 40,000
British railway workers staged a
walkout on Wednesday, a month
after the largest strike in 30 years
as the UK battles its worst cost-
of-living crisis in decades.

The nationwide walkout over
pay and conditions brought the
rail network to a virtual standstill
with only one in five training run-
ning and caused major disruption
to rush-hour commuters as
many simply stayed at home.

With inflation at a 40-year
high and set to worsen, the cost-
of-living crisis presents a major
challenge to Foreign Secretary Liz
Truss and former finance minis-
ter Rishi Sunak, who are vying to
replace Prime Minister Boris
Johnson in a leadership contest.

London Underground trains
and buses ran as normal, but Eu-
rostar reduced the number of
trains though the Channel Tun-
nel as a knock-on effect, despite
its staff not joining the walkout.

Mick Lynch, general secretary

A commuter sits on the ground at King's Cross railway station as fresh strikes hit the country’s railway network, in London on Wednesday (AFp)

of the RMT rail union, argues
strikes are necessary as wages
have failed to keep pace with UK
inflation, currently at 9.4 per cent.

‘Network Rail have not made
any improvement on their previ-
ous pay offer and the train com-
panies have not offered us
anything new,” he said.

Wednesday's 24-hour strike
comes after RMT staged a three-
day walkout last month, also vir-
tually paralysing the rail network.

‘The government need to stop
their interference in this dispute
so the rail employers can come
to a negotiated settlement with
us,’ said Lynch.

The government urged union
bosses and train operators to re-
solve the dispute.

‘They don't need to speak to
ministers to resolve this because
their employers are the people
who have the mandate to nego-
tiate this,’ Transport Minister
Grant Shapps told Sky News.
AFP
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hen the alarm
sounds at Jikei

hospital in
southern Japan,
nurses  race

down a spiral
staircase. Their mission: to rescue an infant
left in the country's only baby hatch.

For 15 years, the clinic has been the only
place in Japan a child can be anonymously
and safely abandoned. The pioneering hos-
pital in the Kumamoto region also offers a
24/7 pregnancy support hotline and the
country's only 'confidential birth' pro-
gramme.

These have made it the target of criti-
cism, but head doctor Takeshi Hasuda sees
the facility as a vital safety net.

"There are women out there who are
ashamed that they did something horrible
(by getting pregnant) and are so scared," he
told AFP. "For these women, a place like
ours that bars no one and makes them think
‘even | will be welcome' counts a lot, | think."

Nurses try to arrive at the hatch, with its
stork illustrations and meticulously tended
baby bed, within a minute of the alarm
sounding.

"If we find mothers lingering nearby, we
ask if they're comfortable sharing their sto-
ries with us," said hospital staffer Saori
Taminaga.

They offer to check the health of moth-

{ LAST RESORT }

e

a sort of last resort for women
left alienated by society

ers, providing support and encouraging
them to leave information that could help a
child learn their origins later.

"If they try to go, we persist and keep
pushing until just before they leave the
grounds. Once that happens, it's time for us
to give up."

The Catholic-run hospital opened its
baby hatch in 2007, modelled on a German
scheme. Baby hatches have existed globally
for centuries and are used today in places
including South Korea, Pakistan and the
United States.

But they have been banned in some
countries, such as Britain, and criticised by
the UN for violating a child's right to know
their parents and identity.

Alienated by society

Jikei hospital sees the hatch as a way to pre-

vent child abuse and deaths in Japan, where
police recorded 27 child abandonments in
2020 and at least 57 children died from
abuse the year before.

Hasuda says children abandoned at the
hospital include those who were the result
of prostitution, rape and incest, with moth-
ers finding nowhere else to turn.

"l think the most important role our baby
hatch system has played so far is to provide
a sort of last resort for women left alienated
by society," he said.

In all, 161 babies and toddlers have been
dropped at the hospital - with some coming
from the Tokyo region, about 1,000km
away, and beyond.

The hatch, however, has also faced scep-
ticism in Japan, partly because of traditional
ideas about what constitutes a family, ac-
cording to Chiaki Shirai, an expert on repro-

STORK REALITY

duction and adoption studies at Shizuoka
University.

The country uses a registration system
that lists births, deaths and marriages in a
family going back generations. The crucial
piece of administrative data also shapes
views on family structure.

It has “entrenched the idea in Japanese
society that whoever gave birth to a child
must raise the child," to the point where
children are almost considered the property
of parents, Shirai told AFP. "Children who
are abandoned and shown as having no
family in the registry are heavily stigma-
tised."

Despite the anonymity offered by the
hatch, child welfare officials typically try to
trace the family of infants abandoned at the
hospital.

As a result, around 80 per cent
later learned their family's identity, and 20
per cent have returned to parents or
relatives.

Confidential births
Jikei hospital has expanded the services it
offers marginalised women, adding a 'con-
fidential birth' programme to a pregnancy
hotline that fields thousands of calls a
year.

Two babies have been delivered under
the programme, which the hospital says is
intended to discourage risky, solitary de-

liveries at home.

Both mothers told the Jikei they had
been abused by their parents and wanted
their children to be put up for adoption,
Hasuda said.

Under the scheme, a mother's identity
is revealed to a single staffer and kept con-
fidential for possible disclosure to the child
later on.

The programme has also faced opposi-
tion - and while the government has not
declared it illegal, it has baulked at legisla-
tion to formalise it.

Shirai said women who resort to confi-
dential births or the baby hatch face
judgement for not choosing other options,
including abortion.

""You could have chosen an abortion
but didn't. Now it's all your fault' is the
kind of sentiment," she said.

Abortion has been legal in Japan since
1948 and is available up until 22 weeks,
but consent is required from a male part-
ner. Exceptions are granted only in cases
of rape or domestic abuse, or if the partner
is dead or missing.

Hasuda, too, feels society often prefers
to blame women rather than help them.

"Society's motivation to sympathise
with them or help them out seems to be
low, if not completely non-existent," he
said.

AFP

SITUATION WANTED

Logistics/Marketing neer with 15 years
27 year old female Sri Lankan of experience currently in
with an MSc Muscat looking for a

and BSc in Logistics and Supply
Chain and 4 plus years of

suitable position. Please
contact: +968-78347065

and Supply Chain and

over 6 years of

experience looking

for a job in Oman. Email ID:
meu.mithuranga@gmail.com

JOB VACANCY

Executive Assistant to CEO of a leading

Commerical Company

SITUATION VACANT

BAHWAN METAL &
GLASS ENGINEERING LLC

experience Email: anverakthaas@ Phone: +94-773492287 Candidate must be a Graduate of any degree.

seeking a job in Oman. yaahoo.com MBA an added advantage.

Email ID: Pakistani man having experience .. . Req uired Sales Represe ntative
o . . . : X . Expertise in Word, Excel, Power Points

chamindrin@gmail.com Shipping & Logistics 29 years in electrical supervisor, ] . h .. 2 f k

Phone: +94-760200699 Operations Oil and Gas and have a driving Presentations with minimum years or wor

licences looking for a job.
Please contact on:95196847

27 year old male Sri Lankan with
an MSc in Logistics

experience in sales. The
candidate should have 1 year
working experience in Oman.
Having a driving
license and a car is a must.

Good interpersonal communications skills.

A Sri Lankan qualified Civil Engi-
Email ID:resumeoman2021@gmail.com

 Fleet of 2,000 vehicles

¢ Choose from a wide range
of brands & models

¢ PDO, OXY and BP spec
vehicles available

AUDIT,
ACCOUNTING,
VAT, TAXATION

Please send your CV to
mazzan@bahwanmge.com
Tel: +96896666685

o Attractive rates for short-term
& long-term lease

Contact:97239696/95355638

Gulf Center Consultancy & Audit
Muscat, Sohar, Salalah, Sur

Kumar@gccaoman.com

Muscat 9014 6672, 9679 0684
Sohar 9731 6218 | Salalah 9429 9325

www.orbit-oman.com

WUITY

Send your request for
wishes to
with your resident card copy

% ORBIT

Car Rental & Lease
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wimming can be an excellent hobby - and workout - for

people of all ages and fitness levels. It's low-impact,

builds strength and fitness, and is fun. According to the

Centers for Disease Control and Prevention (CDC),

swimming is the fourth most popular sport in the United
States.

Swimming is an activity that involves coordinating arm and
leg motions to propel your body through water. Those motions
demand a lot of effort to overcome water's natural resistance,
meaning you'll certainly strengthen your muscles when you
swim.

Swimming, however, is primarily a form of cardiovascular
exercise, says Kristopher Gagne, regional head swim coach at
the Houston-area Life Time Swim facilities, in a recent article
in Everyday Health.

Many groups of people, including beginners, kids, older
adults, pregnant women, people with chronic conditions, and
those with joint pain or injuries, can all potentially benefit from
swimming. However, it's a good idea to consult with your
physician if you have any medical condition or injury that may
make exercise and swimming, in particular, unsafe.

CARDIOVASCULAR

EXERCISE -

PROVIDES A TOTAL

BODY WORKOUT

AND MANY HEALTH

BENEFITS,

INCLUDING BETTER

HEART HEALTH,

BLOOD SUGAR

CONTROL, AND
ENHANCED
MOBILITY

tomatically mean you're swimming for exercise. “What sepa-
rates a swimming workout from a leisurely swim is the struc-
ture and goal behind the swim,” says Todd Buckingham, PhD,
a competitive triathlete and chief exercise physiologist at The
Bucking Fit Life, a holistic fitness, nutrition, and mental health
coaching programme in East Lansing, Michigan.

When you swim for exercise, you get a total-body workout,
which means that most of your muscles are involved. Accord-
ing to Dr Buckingham, the primary muscles used are the large
muscles in your back (latissimus dorsi and trapezius), chest
(pectoralis major), shoulders (deltoids), hips (glutes), legs
(quadriceps and hamstrings), and midsection (abdominals).

There are four main strokes used in swimming - backstroke,
butterfly, breaststroke, and freestyle. Each style requires dif-
ferent muscles to work to varying degrees. “The backstroke, as
the name implies, will require more muscles in the back to be
used than in other strokes, but for the most part, all stroke
styles use similar muscle groups,” Buckingham says.
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Simply splashing around in a pool, lake, or ocean doesn't au-

There are many
reasons to take

up swimming.

Here are a few of
the potential health
benefits you may
experience:

WARMING UP

Warming up before a workout is always
a good idea. Taking 5 to 10 minutes to
warm up the muscles you plan to use
before starting your workout can help
loosen your joints and prime those
muscles for exercise. Before swimming,
perform a few sets of push-ups and
planks on dry land, and then spend a few
laps swimming at a slow, easy pace to
warm up.

BLOOD SUGAR
CONTROL

According to the American Diabetes
Association, exercise improves insulin
sensitivity, so your body is better able to
use insulin to take up glucose (sugar) for
energy during and after your workout.

Research supports these claims -
Swimming at a high intensity three
times a week improved insulin sensitiv-
ity and balanced blood glucose in a
group of inactive women. These findings
suggest that swimming could potentially
reduce your risk of type 2 diabetes. And
for people with diabetes, swimming may
help keep blood sugar in check, a main
goal of disease management.

LESS JOINT PAIN

As a low-impact activity, swimming is a great
exercise option for people with joint problems,
especially those who can't walk, jog, cycle, or
use an elliptical machine without discomfort
or pain.

“The weight of the water helps give resist-
ance to the joint and is a natural way of helping
the muscles get the stimulation they cannot
tolerate during typical exercises,” says Mark
Slabaugh, MD, a board-certified sports medi-
cine physician at Mercy Medical Center in Bal-
timore. “Joints need motion to produce
synovial fluid, which is key to decreasing fric-
tion,” Dr. Slabaugh explains.

Research in older adults with osteoarthritis
bears this out - Swimming for 45 minutes,
three days a week for 12 weeks, led to signifi-
cant improvements in joint pain, stiffness, and
physical limitations, for study participants.

WEIGHT LOSS

Weight loss depends on several factors
beyond exercise, but because swimming
is a total-body workout, it can be an effec-
tive way to support weight loss goals. In
general, the more muscles you engage
during a workout, the harder your body
has to work, and the more calories you'll
burn.

If you weigh 150 pounds, in 30 minutes
you can burn about 216 calories from gen-
eral swimming (not vigorous) and 360
calories from running at a six-mile-per-
hour pace, according to Harvard Medical
School. If you swim at a vigorous pace,
however, you can expect to burn 360
calories in 30 minutes.

To reap the most benefits from swim-
ming, you have to do it consistently. Three
to four 30-minute sessions per week is a
good frequency to aim for if you want to
see improvements

IMPROVED
HEART HEALTH

Like other types of aerobic exercise,
swimming strengthens your heart,
which may lower your risk of heart dis-
ease, hypertension (high blood pres-
sure), and stroke.

For example, past research found
that an eight-week swimming pro-
gramme lowered indicators of heart
disease risk, such as systolic blood
pressure (the pressure in your arteries
when your heart beats), body fat per-
centage, and carotid arterial stiffness
(the rigidity of the wall in your carotid
artery) in a small group of overweight
men.

How quickly you see heart-health
benefits will depend on how often you
swim and how long your sessions typ-
ically last. More is definitely better, but
even 10 minutes can have a positive
impact.
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MISSION SPA 24

Oman’s Al Faisal al Zubair teams up with Fabian Schiller, Axcil
Jeffries and Daniel Morad for Totalenergies 24 Hours of Spa

Spa-Francorchamps (Belgium):
Oman's Al Faisal al Zubair will
team up with Germany's Fabian
Schiller, Zimbabwe's Axcil Jef-
fries and new Canadian driver
Daniel Morad, to tackle this
weekend's 74th edition of the To-
talEnergies 24 Hours of Spa.

The flagship round of the 2022
Fanatec GT World Challenge Eu-
rope Powered by AWS - En-
durance Cup has attracted a
massive entry. Al Zubair and
Morad will be taking part in one
of the highlights of the GT racing
calendar for the first time in their
Mercedes-AMG GT3 running
under the Al Manar Racing by
HRT banner.

Together with Schiller and Jef-
fries, Al Zubair won the Silver cat-
egory at last month's Paul Ricard
1000kms and the trio currently
hold a two-point lead over Ben-
jamin Goethe, Thomas Neubauer
and Jean-Baptiste Simmenauer in
the Silver Cup standings.

A record 18 teams and six
manufacturers are expected to
start the race in the Silver Cup
category, which joined the race in
2018 and has seen both Mer-
cedes-AMG and Lamborghini

Al Faisal al Zubair

claim two wins apiece thus far. In
total, 235 drivers are expected to
take part in the race across the
various classes.

Al Zubair said: “| am really
looking forward to the Spa 24. It
is definitely the highlight of the

year for our season, if not for all
GT racing around the world. It's
the biggest race and one of the
pinnacles of GT racing. | am ex-
pecting a huge grid and a lot of
Pro cars and cars in our Silver cat-

egory.

“| believe there are around 70
to 80 cars on the grid, just GT3s.
We will be joined by Daniel
Morad, a Canadian driver. He
was extremely strong in the test.
That is a big positive going into
the race weekend. We are going
to hopefully have four solid Sil-
vers and be able to fight for top
positions, like we did at Paul Ri-
card. In a 24-hour race, the most
important thing is to finish and,
hopefully, with the minimum
penalties possible.

“It's a long race and the first
time for myself and Daniel doing
it. Axcil and Fabian have done it
before. | can't wait to get started.
Hopefully we can raise the
Omani flag high at the end of the
race.”

The race was staged fir the
first time in July 1924 and is run-
ning for a 59th successive occa-
sion after a 10-year hiatus
between 1954 and 1963.

On-track action for the team
gets underway with a first 90-
minute practice session from
10.50 am on Thursday. Competi-
tors will then take to the circuit
for a one-hour pre-qualifying stint
from 16.15hrs.

Damodar Katti

Varun Khimji

Vaishali Jesrani

Oman Cricket
announces
Katti, Khimji
and Jesrani
as advisors

Muscat: Oman Cricket an-
nounced Damodar Katti, Varun
Khimji and Vaishali Jesrani as its
advisors for the term 2022 -25.
They trio, appointed by the Board
of Directors which was approved
by Ministry of Sports, played a
pivotal role in the growth of the
game in the country.

They have also supported
Oman Cricket in hosting world
events like the ICC T20WC 2021
and ICC T20WC Qualifiers A re-
cently.

Oman Cricket Secretary
Madhu Jesrani said they were
happy with the trio’s appoint-
ment. “We are delighted to in-
clude them to the panel of
advisors for the Board. They have
dedicatedly given their time to
develop cricket in Oman and
have been pivotal pillars for
Oman Cricket to host mega-
events of world class stature.”

Sri Lanka's Dhananjaya de Silva celebrates after scoring a century in

the second Test against Pakistan in Galle on Wednesday (AFP)

Sri Lanka target early
Pakistan wickets
after De Silva ton

Galle, Sri Lanka - Sri Lankan
century-maker Dhananjaya
de Silva warned on Wednes-
day that they needed early
Pakistan wickets on the final
day of the second Test with
bad weather looming.

Tourists Pakistan, who are
chasing a record 508 for vic-
tory in Galle or need to bat out
three sessions for a draw,
were 89-1 when bad light
stopped play on day four.

Left-handed opener Imam-
ul-Hag was on 46 and skipper
Babar Azam on 26.

The arrival of rain con-
firmed a second consecutive
early finish, keeping alive Pak-
istan's hopes of a draw -- and
with it victory in the two-
match series, which they lead
1-0.

De Silva, who hit 109, said
the hosts were wary that bad
light could mean another
shortened final session on
Thursday.

“We need to get wickets
early tomorrow,” he said. “The
key is to bowl at one point
consistently.”

The tourists will need to
make an unprecedented
chase -- with another 419 runs
needed to win -- if they are to
make it 2-0.

The West Indies hold the
record for the highest suc-
cessful Test chase with 418

against Australia in 2003 at
Antigua.

Pakistan batting coach Mo-
hammad Yousuf remained
confident that his team could
deliver, after going up to 443-
7 in their chase of 506 to draw
the second Test against Aus-
tralia in March.

"“Babar and Imam are play-
ing to their strength and | feel
if they play in the same man-
ner we will try to go for the
target,” said Yousuf.

Sri Lanka, who declared
their second innings on 360-8
in the second session after re-
suming on 176-5, need nine
wickets on the final day to end
the series level.

Spinner Prabath Jayasuriya
sent back first-match hero
Abdullah Shafique for 16 with
debutant Dunith Wellalage
taking a good running catch at
mid-off before tea.

Imam and Azam took their
chances against the spinners
to get quick runs in the
weather-hit final session of
play, with 47 runs and six
boundaries between them.

Earlier, De Silva made a
dominant century before
being run out at the non-
striker's end and Sri Lanka
skipper Dimuth Karunaratne
called his batsmen back to the
pavilion.

AFP
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LIONESSES ON THE PROWL

England thrash
Sweden to

reach women’s
Euro 2022 final

Sheffield, United Kingdom - Eng-
land’s women will be talked
about “all over the world” said
coach Sarina Wiegman after
thrashing Sweden 4-0 in
Sheffield on Tuesday to reach the
Euro 2022 final.

After semi-final heartache in
the last three major tourna-
ments, it was fourth time lucky
for the Lionesess to the delight of
the home crowd of 29,000 at
Bramall Lane to set up a clash
against Germany or France.

England have never won a
major tournament in the
women's game, but on this form
will take some stopping in front
of a sold-out Wembley on Sun-
day.

Goals either side of half-time
from Beth Mead and Lucy Bronze
put the hosts well on course to
inflict Sweden's first defeat from
open play since 2019.

England striker Beth Mead (L) celebrates after scoring against Sweden in the semi-final of the UEFA Women's Euro 2022 at Bramall Lane stadium, Sheffield, on Tuesday (AFP)

But it was substitute Alessia
Russo’'s  stunning  backheel
through the legs of Sweden goal-
keeper Hedvig Lindahl that will

live long in the memory.

Fran Kirby then added a fourth
14 minutes from time.

“Second half, it was such a

performance tomorrow they will

talk about it all over Europe, all

over the world,” said Wiegman.
A record crowd for a women's

Euro of 87,000 is expected at
Wembley for the final, hoping
England will end a 56-year wait
for a major title in either the

men's or women's game.

“I 'am going in my own
bunker,” added Wiegman on the
hype that will follow in the up-

coming days.

“We noticed that a little bit.
We want to inspire the nation, |
think that's what we are doing
and we hope we make a differ-
ence. That the whole country is
proud of us and even more girls
and boys start playing football.”

Sweden’s unbeaten
run smashed

Sweden's only defeat in the last
34 matches came in a penalty
shootout in the gold medal
match at last year's Olympics.

The number two ranked side
in the world showed why early
on as England struggled to con-
tain the Swedish threat on the
counter-attack.

Mary Earps was forced into a
fine save by Sofia Jakobsson in-
side 20 seconds before Arsenal
striker ~ Stina  Blackstenius
crashed a header off the bar.

“The first 25 mins | felt we had
enough chances,” said Sweden
boss Peter Gerhardsson.

“When you play this type of
opponent you need to be effec-
tive with the chances that you
get.”

AFP

Neymar

Neymar to be tried over irregularities in Barcelona transfer

Madrid, Spain - Neymar is due
to face trial in October over al-
leged irregularities in his transfer
to Barcelona, judicial sources
said on Wednesday.

The Brazilian international,
his parents and former
Barcelona presidents Sandro
Rosell and Josep Maria Bar-
tomeu will be tried for alleged
corruption related to the for-
ward's move from Santos to
Barcelona in 2013.

Rosell and Bartomeu will also

face fraud charges in the trial
which is scheduled to take place
from October 17 to 31.

Neymar left Barcelona for
Paris Saint-Germain in 2017 for
a world-record 222 million
euros, but it is his move from
boyhood club Santos to Barca
which has caused controversy.

The case stems from a com-
plaint by Brazilian group DIS, the
former owner of a percentage of
the player's rights. Barcelona of-
ficially said the transfer cost 57.1

million euros ($63.6 million),
with 40 million euros going to
Neymar's family and 17.1 million
to Santos, but Spanish prosecu-
tors later said it actually cost at
least 83.3 million euros.

DIS, which received 6.8 mil-
lion of the 17.1 million euros paid
to Santos, have alleged that
Barca and Neymar joined forces
to hide the real amount of the
transfer.

On Wednesday, DIS said it
was “satisfied” that there is now

a date for the trial of the case,
which has been in the Spanish
courts since 2016.

The prosecution has re-
quested a two-year prison sen-
tence for Neymar, but he has
insisted he was only focused on
football and that he blindly
trusted his father, who is also his
agent. Bartomeu took over the
Barcelona presidency from his
good friend Rosell, after the lat-
ter resigned in January 2014 as
he faced charges of corruption

over the transfer.

In 2020, Barcelona said they
had been cleared by the Court of
Arbitration for Sport over claims
of fraud.

A document in 2020 showed
Neymar owed more unpaid tax
than any other individual on a
Spanish authorities’ blacklist.

The tax office refused to say
whether Neymar's presence on
that list was linked to his transfer
from Santos.

AFP

Lisandro Martinez completes transfer
from Ajax to Manchester United

London, United Kingdom - Man-
chester United on Wednesday
completed the signing of Ar-
gentina defender Lisandro Mar-
tinez from Ajax for a fee that
could reach nearly £57 million.

The 24-year-old, who won
two Eredivisie titles under new
United boss Erik ten Hag in Am-
sterdam, has signed a contract
until 2027 at Old Trafford, with
the option of a further 12 months.

Ajax said they had agreed a
transfer fee of 57.37 million
euros ($58.2 million, £48.3 mil-
lion) with United.

Including variables, that
amount could increase to 67.37
million euros.

“It's an honour to join this
great football club,” the centre-
back told United's website.

“I've worked so hard to get to
this moment and, now that I'm
here, I'm going to push myself
even further.

“I've been lucky enough to be
part of successful teams in my
career and that's what | want to
continue at Manchester United.

Lisandro Martinez

“There will be a lot of work to
get to that moment, but | firmly
believe that, under this manager
and coaches, and together with

my new team-mates, we can do
it.”

Martinez, who began his ca-
reer at Newell's Old Boys and

also played for Argentine side
Defensay Justicia, won the 2021
Copa America with his country
and has been capped seven
times at international level.

He is the third signing of the
Ten Hag era following the cap-
ture of left-back Tyrell Malacia
from Feyenoord and the free
transfer of former Brentford and
Tottenham midfielder Christian
Eriksen.

Manchester United football
director John Murtough said:
“Lisandro is an outstanding
player who will bring further
quality and experience to Erik's
squad.

“We are delighted that he has
chosen to join Manchester
United and we are looking for-
ward to seeing him develop fur-
ther and help the team achieve
the success we are aiming for.”

United, who finished a disap-
pointing sixth in the Premier
League last season, host Brighton
on August 7 in their first match
of the new campaign.

AFP

Cristiano Ronaldo

Ronaldo does
not fit Bayern
philosophy,
says Kahn

Berlin, Germany - Bayern Mu-
nich chief executive Oliver Kahn
said on Wednesday that making
a move for Cristiano Ronaldo in
the transfer market would not fit
the club’s “philosophy”.

“We discussed this topic -
otherwise we wouldn't be doing
our job properly,” Kahn told Ger-
man daily Bild.

“Personally, | think Cristiano
Ronaldo is one of the greatest-
ever footballers. But we came to
the conclusion that, despite the
esteem that we hold him in, he
wouldn't have fitted our philoso-
phy at the moment,” said Kahn.
AFP
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Barcelona's Ousmane Dembele scores against Juventus in their friendly

match in Dallas, Texas, on Tuesday (AFP)

Juve, Barca
draw 2-2 in

US friendly

Los Angeles, United States -
Ousmane Dembele and Moise
Kean scored two goals apiece as
Barcelona and Juventus fought to
an entertaining 2-2 draw in their
US pre-season friendly in Dallas
on Tuesday.

French winger Dembele fired
Barcelona ahead after 34 minutes
at the Cotton Bowl, wriggling past
Juventus players Juan Cuadrado
and Sandro before beating Juve
goalkeeper Wojciech Szczesny to
make it 1-0.

But Juventus hit back five min-
utes later with Colombian wing-
back Cuadrado making amends
with a pinpoint low cross that
found Kean who tapped in past
Barcelona goalkeeper Marc-
Andre ter Stegen.

Barcelona were soon back in
front again, however, and once
again the goal came as Dembele
punished poor defending.

Cuadrado was again at fault,
with Dembele skipping past the
South American's covering tackle
and then cutting past Manuel Lo-
catelli to shoot past Szczesny for
a2-1lead.

Barcelona coach Xavi made a
flurry of changes at half-time,
with Dembele making way for
new Brazilian signing Raphina.

Despite Barcelona's bright
start to the half, it was Juventus
who scored next with Kean tuck-
ing away a rebound after deft ap-
proach play by Denis Zakaria and
Locatelli on 52 minutes.

AFP

Real Madrid's Ferland Mendy gets away from Club America's Alejandro

Zendejas during their friendly match on Tuesday (AFP)

Real held by America

San Francisco, United States -
Karim Benzema and Eden Haz-
ard were on target as Spanish gi-
ants Real Madrid were held to a
2-2 draw by Mexican side Club
America in their pre-season
friendly on Tuesday.

Former Real Madrid player Al-
varo Fidalgo's 82nd-minute
penalty denied Real victory in a
game played on a makeshift sur-
face at Oracle Park, the home of
the San Francisco Giants base-
ball team.

America took the lead with a
shock early goal after just five
minutes, as Henry Martin
latched onto a shot by Miguel

Layun and helped it into the net.

But Real responded with an
equaliser from Benzema after 22
minutes.

The French international
surged towards the penalty area
and played a neat one-two with
Marco Asensio before curling a
low finish into the bottom right-
hand corner past Guillermo
Ochoa.

Real coach Carlo Ancelotti
made wholesale changes at half-
time, with seven substitutions,
which included Benzema making
way for Rodrygo and Asensio
coming off for Hazard.

AFP

Stenson set for LIV debut as
Trump course hosts event

New York, United States -
Sacked European Ryder Cup cap-
tain Henrik Stenson makes his
LIV Golf debut on Friday as Don-
ald Trump's Bedminster course
hosts the second US event of the
rebel Saudi-backed circuit against
a backdrop of protests.

Stenson was stripped of his
Ryder Cup captaincy last week
after confirmation he had opted
to sign with LIV in a deal report-
edly worth close to $50 million.

It was just the latest bomb-
shell to detonate across the golf-
ing world, which has been
plunged into a virtual civil war
this year with the emergence of
the LIV circuit.

Henrik Stenson

The upstart series, fronted by
Greg Norman, is bankrolled by
Saudi Arabia's Public Investment
Fund, and has sought to lure top
golfers with contracts which in
some cases run into the hun-
dreds of millions of dollars.

AFP









