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WORLD
Japan issues
tsunami alert

2
The Japan Meteorological 
Agency issued a tsunami
warning along the western 

coastal regions of Ishikawa,
Niigata and Toyama prefectures. 
The agency said the Ishikawa 
prefecture was hit by a quakes. >A6
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HIS MAJESTY SENDS GREETINGS
MUSCAT: His Majesty Sultan Haitham bin Taarik has 
sent a congratulatory cable to President Viola AAmherd, 
President of the Swiss Confederation, on the occcasion
of her election as President of her country. In thhe
cable, His Majesty the Sultan expressed his sinncere 
congratulations and best wishes to President VViola 
Amherd, wishing her success in leading the 
friendly people of Switzerland towards furtherr
progress and prosperity. He hoped that 
relations between the Sultanate of Oman and 
the Swiss Confederation would continue to 
grow and prosper. — ONA

MUSCAT: The total estimated
revenues of the state’s general
budget for the fi scal year 2024 is
estimated to be OMR11.010 bil-
lion, constituting an increase of 
9.5 percent compared to the es-
timated revenues for 2023, the
Ministry of Finance announced
on Monday.

The estimated revenues for
Oman’s 2024 budget are calculat-
ed based on an assumed oil price
of $60 per barrel, this was stated
during the media briefi ng held by 
the Ministry of Finance.

The total public spending for
the state’s general budget for 2024
was estimated at OMR11.650 bil-
lion, constituting an increase of 

2.6 percent over the estimated 
public spending for 2023. The to-
tal public expenditure includes 
debt servicing cost, which stands 
at about OMR1.050 billion.

The budget defi cit was esti-
mated at approximately OMR640 
million, representing 6 percent 
of total revenues and 1.5 percent 
of the gross domestic product 
(GDP).

Sultan Salim Al Habsi, Minis-
ter of Finance, explained that the 
state’s general budget for the fi scal 
year 2024 takes into account the 
balance between a set of deter-
minants and priorities while con-
tinuing to pay the public debt and 
reducing it as much as possible.

He added that the 2024 state 
budget aims to improve the busi-
ness environment and expand the 
participation of the private sector 
in the economic development, in 
addition to supporting the social 
aspect by enabling the Social Pro-
tection Fund to play its desired 
role as an umbrella for initiatives 
aimed at upgrading the level of 
insurance coverage and social 
protection for citizens, as well as 
maintaining the level of spending 
in basic services, such as educa-
tion, health and housing.

The minister said in his speech 
that oil revenues in the 2024 
budget constitute 54 percent of 
total revenues, while the gas sec-
tor’s contribution amounts to 14 
percent and non-oil revenues rep-
resent 32 percent of total public 
revenues.

He added that estimating these 

public revenues comes within the 
framework of the precautionary 
approach to reduce the burden of 
any fi nancial challenges that may 
arise during the fi scal year 2024 
and ensure that fi nancing needs 
are met in the event of a decline in 
oil prices.

The minister pointed out that 
the total fi nancing needs for the 
fi scal year 2024, based on the 
oil price approved in the budget, 
will stand at OMR2.2 billion, 
including the defi cit and loan in-
stalments expected to be repaid 
during this year. >A4

The state’s general budget aims to improve 

business environment and expand the

participation of the private sector in the 

economic development of Oman

Inspection Unit to regulate labour market
Times News Service

MUSCAT:  The unifi ed inspection
unit of labour market, formed after
an agreement between the Minis-
try of Labour and Safety and Se-
curity Establishment (SSE), came
into eff ect on Monday, offi  cials at
the Ministry of Labour said.

The aim of these inspection
campaigns is to regulate the
Oman’s labour market and to
streamline the illegal workers who
are working in Oman.

Earlier this month, the Ministry 
of Labour and Security and Safety 
Corporation formalised an agree-
ment to launch the Inspection
Unit, with the objective of refi ning 
the quality and effi  ciency of in-
spection operations and enhanc-
ing eff ectiveness in performing 
associated tasks. 

The adoption of new poli-
cies to regulate the Omani la-
bour market is also a key focus.

 Nasser bin Salem Al Hadhrami - 
Director General of the General 
Directorate of Labour in Dhofar 
Governorate, clarifi ed that the 
Inspection Unit will be a security 
support unit for the inspection 
team affi  liated with the Ministry 
of Labour in arresting workers 

who violate the labour law and the
ministerial decisions and regula-
tions accompanying it.

He added: “The Unit will in-
tensify inspection campaigns to
eliminate illegal labour, itiner-
ant workers, and other violators
of the laws regulating the labour

market. Additionally, this unit 
will play a role in transporting 
violators to and from the labour 
aff airs centres, police stations, 
public prosecution offi  ces, or the 
airport in the case of deportation 
from the country.”

Labour laws
“The Unit will be responsible for 
managing and operating the la-
bour aff airs centres, where non-
Omani workers who violate the 
laws will be detained, by providing 
operational support,” Al Hadrami 
explained.

He confi rmed that the forma-
tion of the Inspection Unit un-
derscores the government’s com-
mitment to adopting new policies 
to regulate the labour market in 
curbing illegal practices, and re-
moving illegal manpower.

It also aligns with the country’s 
direction towards economic open-
ness and investment facilitation.

P A C T  S I G N E D

SPORTS
Arsenal end 2023
with a 2-1 loss

3
Arsenal ended 2023
with a disheartening 2-1 
defeat against Fulham

at Craven Cottage in London 
on Sunday. Arsenal’s Saka 
made the fi rst breakthrough of 
the game. >A8

OMAN
35% rise in notary transactions 

1
Statistics issued by the Supreme Judicial Council indicated a 35% 
growth in the number of transactions in the notary departments 
after the implementation of the digital platform. >A2

T O P  T H R E E  I N S I D E  S T O R I E S

A2Royal Air Force of Oman 
conducts military drill 
‘Falcon Talon 1/2024’

January 2,  2024
19 Jumada al Thani 14445 AH

TUESDAY

MUSCAT: His Majesty 
Sultan Haitham bin Tarik
yesterday issued Royal 
decree No. (1/2024) on 
the ratifi cation of the
State’s General Budget 
for the Fiscal Year 2024, 
after the same was pre-
sented before the Council 
of Oman.

Article (1) ratifi es the 
State’s General Budget 
for Fiscal Year 2024 
according to the tables 
attached to this decree.
Article (2) instructs 
all units of the State’s 
Administrative Appara-
tus and other public legal 
entities to implement the 
provisions of this decree, 
each within the scope of 
its prerogatives.

Article (3) says that
this decree shall be 
published in the Offi  cial
Gazette and enforced 
from the 1st of January 
2024. — ONA

Royal Decree 
ratifi es State’s 
General 
Budget 2024

His Majesty issues Royal 

Decree establishing National 

Fund for Emergencies

MUSCAT: His Majesty Sultan 
Haitham bin Tarik yesterday is-
sued Royal Decree No. 2/2024 
establishing the National Fund
for Emergencies (NFE).

Article (1) stipulates that an
independent fund named “Na-
tional Fund for Emergencies 
(NFE)” shall be established in 
the Ministry of Finance, with the 
prime aim of addressing emer-
gencies and natural disasters, 
like climatic conditions, fl oods, 
earthquakes and other risks that 
might impact the country or 
cause damage to public utilities 
and public infrastructure.

The NFE will undertake the
following missions:

1. Lending support to the re-
alization of the general policy re-

lated to procedures necessary for 
tackling emergencies.

2. Providing essential funding 
in accordance with actual needs 
to secure the restoration of nor-
malcy to public life after the oc-
currence of an emergency.

Article (2) states that the re-
sources of the NFE shall consist 
of the following:

1. Allocations dedicated to 
the NFE in the State’s General 
Budget.

2. Donations and contribu-
tions accepted by the Minister of 
Finance.

3. Revenues of investments of 
the NFE.

4. Any other resources ap-
proved by the Council of 
Ministers. >A2

A D D R E S S I N G  E M E R G E N C I E S

SUBSIDY ON FUEL PRICES TO CONTINUE: 

MINISTER OF FINANCE >A3

OMAN’S GDP AT CONSTANT PRICES WILL 

GROW BY 2.4% IN 2024 >A4

The total public spending for the
state’s general budget for 2024

The estimated budget deficit repre-
sents 6 percent of total revenues

The total financing needs estimated 
for the fiscal year 2024

OMR11.65bn OMR640mn OMR2.2bn
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OMAN TARGETS HIGHER BUDGET REVENUE OF 

OMR11.01BN IN 2024
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OMAN
Dhuhr.............................................12:15pm

Asr......................................................3:17pm

Maghrib........................................5:37pm

Isha...................................................6:52pm

Fajr (Tomorrow).................... 5:29am

Royal Air Force of Oman conducts 

military drill ‘Falcon Talon 1/2024’

MUSCAT: The activities of 
the military drill ‘Falcon Talon 
1/2024’ kicked off  on Monday. 
It is conducted by the Royal Air 
Force of Oman (RAFO) with its 
diff erent air bases and with the 
support of the Sultan’s Special 
Force (SSF).

The military air exercise ‘Fal-
con Talon 1/2024’, which was 
held at Adam Air Base, included 
a visual briefi ng with the lead-
ership of the Royal Air Force 
of Oman and the commands of 
other bases on the various stages 
of the exercise and the training 
objectives envisaged for its im-
plementation.

The implementation of this exer-
cise comes within the framework
of plans to maintain the effi  ciency 
and combat readiness of members

of the Royal Air Force of Oman
and advanced equipment within
the ongoing development and
modernisation plans for weapons,

in order to achieve the operational 
objectives and the national tasks 
and duties assigned to it in vari-
ous fi elds of national duty.  -ONA

A D A M  A I R  B A S E

RNO receives a new batch of citizens
MUSCAT: The Royal Navy of 
Oman, in coordination with the 
Ministry of Labour, received on 
Monday a new batch of citizens 
who began military training after 
they passed the stages of accept-
ance, evaluation, tests, and medi-
cal and physical examinations.

This comes as a continuation of 
the national eff orts of the Sultan’s 
Armed Forces to absorb national 
competencies who meet the re-
cruitment requirements. They 
will join the military training pro-
gramme and be nominated as of-
fi cers in the Royal Navy of Oman.

The Royal Navy of Oman has 
harnessed all its expertise and ca-
pabilities in terms of specialised 
manpower and administrative 
and health requirements, in or-
der to provide an appropriate en-
vironment to achieve the speedy 

implementation of procedures for 
joining military service and fi elds 
of national duty.

These eff orts are undertaken by 

the Sultan’s Armed Forces to ac-
commodate the people of the na-
tion in accordance with plans and 
programmes established to re-

cruit national competencies into 
the Sultan’s Armed Forces and 
other departments of the Minis-
try of Defence. -ONA

H I R I N G

Minister of Finance 
to issue decisions

Article (3) states that 
the Minister of Finance 
shall issue the decisions 
necessary for regulating 

the NFE and that the minister shall 
possess all powers to run the fund 
and achieve its objectives, notably 
the measures listed below:

1. Devising and following up the 
implementation of the general pol-
icy of the NFE.

2. Managing the funds of the 
NFE, approving its investment 
plans within the context of estab-
lished investment policies and en-
dorsing the rules that regulate the 
investment of the NFE’s funds.

3. Forming the NFE’s permanent 
committees and ad hoc panels in 
a manner that achieves the fund’s 
goals.

4. Drafting rules and determi-
nants for awarding projects nec-
essary for achieving the fund’s 
objectives.

5. Endorsing reports on the 
NFE’s fi scal position.

6. Drafting an Emergency Re-
port after the emergencies are 
over and their related missions 
accomplished, while at the same 
time liaising with the departments 
concerned to conduct research and 
studies to gain insights on limiting 
future risks of such emergencies.

7. Regulating the reception of 
cash donations from companies, 
establishments or individuals dur-
ing emergencies and in the after-
math of emergencies or natural 
disasters.

8. Opening one or more accounts 
for the NFE in banks within Oman 
and abroad, with the aim of direct-

ing the depositing of funds allo-
cated to the NFE from the State’s 
General Budget and donations, in 
addition to disbursing from the 
same.

Article (4) stipulates that the 
NFE shall have an independent an-
nual budget whose surplus shall be 
carried forward, year after year, but 
not to the State’s General Budget.

Article (5) states that the NFE’s 
funds are deemed public funds 
subject to the provisions of the 
Penal Law, State’s Financial and 
Administrative Audit Law, the sys-
tem for collecting taxes, fees and 
other dues to which the units of the 
State’s Administrative Apparatus 
are eligible.

Article (6) states that, without 
prejudice to the provisions of Arti-
cle (5) of this decree, the decisions 
issued by the Minister of Finance 
and the contracts that the minister 
concludes within the framework 
of immediate and direct handling 
of the emergency situation -- in or-
der to achieve the objectives of the 
NFE -- are exempt from all general 
and special provisions stipulated 
in the laws and Royal decrees.

Article (7) stipulates that it is 
not permissible to spend money 
from the NFE for purposes other 
than those for which the fund was 
established.

Article (8) cancels all that con-
travenes this decree or contradicts 
its provisions.

Article (9) says that this decree 
shall be published in the Offi  cial 
Gazette and enforced from the day 
following its date of publishing.gg

    — ONA

D E C R E E
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35% growth in notary department transactions
Times News Service

MUSCAT: Statistics issued by 
the Supreme Judicial Council 
indicated a 35 percent growth 
in the number of transactions in 
the notary departments after the 
implementation of the electronic 
documentation system for nearly 
two months compared to the same 
period last year.

Mohammed bin Ali bin Saif Al 
Shuaibi, Director of the Notary 
Public Department in Al Am-
erat, said: “Implementing the 
Tawtheeq Digital Platform con-
tributed to an increase in trans-
actions by 35 percent from the 
same period last year.”

Mohammed Al Shuaibi added 
that the Council activated the 
digital documentation platform in 

62 notary departments in various
governorates, and this contrib-
uted greatly to improving and ac-
celerating the completion of the
notary’s work and completing it
eff ectively and smoothly. Pointing 
out that employee productivity in-
creased by 35 percent as a result of 
converting all transactions to digi-
tal transactions.

Al Shuaibi confi rmed the ad-
dition of new services to the
Tawtheeq platform, the most im-
portant of which is the service of 
issuing a law agency, which is a 
written documentation service
in which the concerned parties
entrust lawyers to carry out legal
work on his behalf before all judi-
cial authorities, and the real estate
sale agency service, which author-
ises the concerned parties to an-

other person to act on his behalf by 
selling a property.

He stated that the electronic 
Tawtheeq platform issued more 
than 50,000 transactions in less 
than two months, and these trans-
actions were completed with-
out the presence of any paper 
documents, and procedures were 
adopted that allow immediate 
follow-up and tracking of all trans-
actions, making decisions quickly 
and accurately, and providing bet-
ter services to auditors in notary 
departments.

He added: “The largest number 
of notary public electronic trans-
actions were completed in the 
North Al Batinah Governorate, 
with 9,336 electronic transactions, 
and Muscat came second with 
6,833 electronic transactions. 

S T A T I S T I C S



A3

OMAN
T U E S DAY,  JA N UA RY  2 ,  2 0 2 4

Subsidy on fuel 
price to continue, 
says minister

Times News Service

MUSCAT: The Minister of Fi-
nance, Sultan Salim Al Habsi, af-
fi rmed that the government will
continue to subsidise fuel prices. 

He added that OMR60 million

have been allocated for the pro-
motion of employees of the years
(2013 and 2014), whose number
reached more than (52,000) em-
ployees. Starting from Tuesday,
employees (seniority of 2013) will
be promoted, while employees
(seniority of 2014) will be pro-
moted starting next July 2024.

The minister added, “It is ex-

pected that during 2024, about 
OMR1.6 billion will be paid from 
the public debt of the Sultanate of 
Oman. Employment in the gov-
ernment is based on the natural 
growth of projects and replace-
ment, and that OMR36 million 
have been allocated in the 2024 
budget for training programmes 
coupled with employment”.

OMR60 million have 

been allocated for

the promotion of

employees of the

years (2013 and

2014)

2 held for trying 

to smuggle drugs

Times News Service

MUSCAT: Two smugglers were 
arrested by the Royal Oman Po-
lice (ROP) in Muscat Governo-
rate, for attempting to smuggle 
more than 30 kilograms of crys-
tal drug into Oman.

A statement issued by ROP 
said: “The General Administra-
tion for Combating Narcotics 
and Psychotropic Substances 
arrested two people of Asian 
nationality in the Wilayat of 
Quriyat while trying to smuggle 
more than 30 kilograms of crys-
tal. The legal procedures are be-
ing completed against them.”

R O Y A L  O M A N  P O L I C E

Championship ends

MUSCAT: The Cross-country 
Championship between the
units of Sultan of Oman’s Artil-
lery at the Royal Army of Oman
concluded yesterday under the
patronage of Brigadier Ahmed
bin Humaid Al Yaqoobi, Com-
mandant of the 23rd Infantry 
Brigade.

Brigadier Ahmed bin Humaid
Al Yaqoobi, Commandant of the
23rd Infantry Brigade, attended

the championship, which refl ect-
ed the high level of fi tness of the 
participants. The patron of the 
event gave away the prizes to the 
winning individuals and teams.

The event was attended 
by Brigadier Saif bin Said Al 
Rasheedi, Commandant of Sul-
tan Oman’s Artillery and a num-
ber of offi  cers and personnel of 
Sultan Oman’s Artillery   at the 
Royal Army of Oman. -ONA

U N I T S  O F  S U L T A N  O M A N ’ S  A R T I L L E R Y
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GDP at constant prices 
to grow by 2.4% in 2024

Times News Service

MUSCAT: Abdullah Salim Al 
Harthy, Undersecretary of the 
Ministry of Finance, gave a visual 
presentation highlighting promi-
nent global fi nancial, economic 
and monetary indicators.

He shed light on the decline in 
global economic growth to reach 
2.9 percent in 2024 and a decline in 
global infl ation rates to 5.8 percent.

He added that the average global 
oil prices, according to the expec-
tations of international agencies 
during 2024, are expected to reach 
about $81 per barrel.

The undersecretary expected 
that the GDP at constant prices 
will grow by 2.3 percent in 2023 
and by 2.4 percent in 2024.

He touched on the preliminary 
results of the fi nancial performance 

for the year 2023, which indicate
achieving a fi nancial surplus of 
about OMR931 million, against an
estimated defi cit in the state’s gen-
eral budget of about OMR1.3 billion.

He explained that the state’s
public revenues during 2023 rose
to OMR12.213 billion, constituting 
an increase of about OMR2.163
billion compared to what was ap-
proved in the budget for the same

year. Public spending was record-
ed at OMR11.282 billion.

He added that net oil revenues in
2023 grew by 29 percent to about
OMR6.883 billion, while net gas
revenues increased by 43 percent
to reach about OMR2 billion.

Al Harthy stressed that the pre-
liminary results of the fi nancial
performance for 2023 indicate that
the government managed to reduce

the public debt from OMR17.6 bil-
lion to OMR15.2 billion by paying 
about OMR2.4 billion, which led to
saving OMR140 million from the
debt servicing cost.

He explained that the net oil rev-
enues in the 2024 budget are esti-
mated at approximately OMR5.915
billion. The collection of net gas
revenues is estimated at about
OMR1.575 billion, and the collec-
tion of non-oil revenues estimated
at approximately OMR3.520 billion.

The Undersecretary at the Min-
istry of Finance pointed out that
the 2024 budget allocated about
OMR1.140 billion to the develop-
ment budget and projects with a 
developmental impact. He added
that the current expenditures in the
2024 budget are estimated at about
OMR8.573 billion, constituting 73
percent of total public spending. -ONA

Al Harthy

stressed that the

preliminary results

of the fi nancial 

performance for

2023 indicate that 

the government 

managed to reduce 

the public debt from 

OMR17.6 billion to 

OMR15.2 billion

‘Priority was given to projects with a social dimension, 

such as education, health and social housing projects’

The Minister of Finance 
noted that the ratio of 
public debt to the GDP 
stood at about 35 percent, 

lower by 50 percent by the end of 
2023 than the ratio it reached at 
its peak in 2020, when it stood at 
about 70 percent of the GDP.

The Minister of Finance ex-
plained that the financial sur-
pluses achieved as a result of 
the rise in oil prices were uti-
lised to implement a solid plan 
according to which a large per-
centage of the debts were paid, 
in addition to implementing a 
number of postponed develop-
ment projects. 

This was refl ected in the pro-
jects of the 10th Five-Year Plan, 
whose commitments increased 
from OMR5 billion as it was at the 
beginning to more than OMR8 bil-
lion by the end of 2023. Priority 
was given to projects with a social 
dimension, such as education, 
health and social housing projects.

He pointed out that the total
sums approved for these sec-
tors in the 2024 budget stood at
OMR4.635 billion, representing 
40 percent of the total spending.

The minister stated that the
government measures taken
during the last period were met

by credit rating agencies with 
a series of positive credit rat-
ing reports. This contributed to 
mitigating the increase in inter-
est rates that were supposed to be 

paid on loans. The total amounts 
paid for debt service from 2020 
until the end of 2023 stood at 
OMR4.062 billion.

Al Habsi said, “In order to 

achieve the objectives of the 
10th Five-Year Plan to realise 
“Oman Vision 2040”, and within 
the framework of the policy of 
supporting economic diversifi-

cation sectors and encouraging 
the establishment of projects 
that contribute to this diversifi-
cation, and linking this approach 
to governorate development pro-
jects, financial allocations were 
provided.

These allocations consisted of 
raising the capital of Oman De-
velopment Bank to OMR500 mil-
lion, raising the maximum lending 
limit from OMR1 million to OMR5 
million, and providing a room to 
exceed this limit for development 
projects that add value to the lo-
cal economy in the governorates 
of the Sultanate of Oman, in addi-
tion to launching a specialised in-
vestment fund Oman Future Fund 
with a capital of OMR2 billion.”

The minister affi  rmed that 
a programme called ‘Iskan’ or 
‘Housing’ will be launched with a 
total value of up to OMR1.9 billion, 
with the prime aim of accelerating 
the pace of granting loans through 
Oman Housing Bank.

B U D G E T  2 0 2 4
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A1 These allocations consisted 

of raising the capital of 

Oman Development Bank 

to OMR500 million, raising

the maximum lending limit

from OMR1 million to OMR5 

million, and providing a 

room to exceed

AL RUSTAQ: The Offi  ce of the 
Governor of South Al Batinah 
Governorate organised in co-
operation with the Ministry of 
Housing and Urban Planning a 
workshop on the method of ex-
ecution of the urban strategy in 
the governorate yesterday.

The aim of the workshop was  
to ensure the joint execution of 
the outcomes of the urban strat-
egy in various fi elds. 

The workshop included deliv-
ery of several working papers on 
the features of the urban strategy 
of South Al Batinah Governorate, 
the executive programmes and 
associated projects as to make 
the governorate more balanced 
in achievement of the economic 
growth by 2040.

The workshop also dealt with 
the projects and outcomes of 

the urban strategy for South
Al Batinah Governorate and
saw the signing of the docu-
ment of execution of the urban
strategy programmes for the
governorate.

Oman Vision 2040
Masaud bin Said Al Hashmi, Gov-
ernor of South Al Batinah Gover-
norate, said that the workshop is
supportive to the National Urban
Strategy which stems from Oman
Vision 2040.

The event was attended 
by Dr. Mohammed bin Ali Al 
Mutawa’a, Undersecretary of 
the Ministry of Housing and 
Urban Planning for Urban 
Planning, Masaud bin Said Al 
Hashmi, Governor of South Al 
Batinah and a number of under-
secretaries and offi  cials. - ONA

S O U T H  A L  B A T I N A H  G O V E R N O R A T E

Workshop on 

the execution of 

urban strategy
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Sheikh Zayed Festival breaks 
four Guinness World Records

ABU DHABI: The Sheikh Zayed 
Festival in Abu Dhabi’s Al Wathba 
area celebrated New Year 2024 
with exceptional shows and fea-
tures, breaking 4 Guinness World 
Records.

This included a spectacular 
fi reworks display and a 60-minute 
drone show, along with interna-
tional performances and pro-
grammes, creating a joyful and 
cultural atmosphere for visitors.

The Festival attracted a large 
international crowd to celebrate 
the New Year with events, activi-
ties, and performances.

A 40-minute fi reworks display 
broke 3 Guinness World Records, 
while over 5,000 drones created 
dazzling formations in the sky, 
setting another record for the 
largest aerial logo.

A unique laser show, a fi rst 
in the region for these celebra-
tions, captivated Festival visitors 
with vibrant colours and tranquil 

evening rhythms to mark the be-
ginning of the New Year. Special 
shows took place at the Emirates 
Fountain, Glowing Towers Gar-
den, and various pavilions, along 
with folklore performances from 
around the world.

The entire Festival grounds 
were bustling with visitors who 
came to experience the interna-
tional celebrations, especially 
the Heritage Village which cel-
ebrated the New Year with Razfa 
and Ayalah dances, in addition 
to special entertainment events 
presented at the various pavil-
ions. Children’s City joined the 
fun festivities with special activi-
ties for children, including plays 
and competitions at the children’s 
theatre, fun rides in Fun Fair City, 
the thrilling House of Horror, Al 
Forsan Sports Resort, and many 
other special features set to en-
rich visitors’ experience with a 
festive spirit in the early hours of 
the New Year.

Thousands of visitors gathered 
around the Emirates Fountain to 
enjoy the special performances, 
including Sparkling and Confetti 
shows, presented by authentic 
American, Mexican, and Ukrain-
ian bands, in celebration of the 
New Year 2024.

The international pavilions fea-

turing the countries participat-
ing this year welcomed a massive 
crowd from all over the world to 
enjoy the carnival shows and folk-
lore performances.

The International Civilisations 
Parade roamed through Festival 
grounds, infusing a unique spirit 
into the celebrations scattered 

across every corner of the Festi-
val, giving thousands of bystand-
ers the opportunity to witness the 
multicultural festivities in one 
place that brings together the civi-
lisations of the world.

The Sheikh Zayed Festival of-
fers new dining experiences from 
local and international restau-

rants, along with discounts and 
bonus surprises for shopping. The 
festival runs until March 9, 2024, 
with daily hours from 4 p.m. to 
midnight on weekdays and until 1 
a.m. on weekends and public holi-
days, providing various events, 
activities, and competitions for all 
age groups. — WAM

This included

a spectacular 

fi reworks display

and a 60-minute

drone show, along 

with international 

performances

and programmes,

creating a joyful and

cultural atmosphere

for visitors

Xi and Biden 
exchange
congratulations

BEIJING: Chinese President Xi 
Jinping and U.S. President Joe 
Biden exchanged congratulatory 
messages on Monday to mark the 
45th anniversary of the two coun-
tries’ diplomatic relations.

In his message, Xi said the estab-
lishment of diplomatic relations 
between China and the United 
States is a major event in the his-
tory of bilateral and international 
relations.

Over the past 45 years, the 
China-U.S. relationship has gone 
through ups and downs and moved 
forward on the whole, which has 
not only enhanced the well-being 
of the two peoples, but also pro-
moted world peace, stability and 
prosperity, Xi said.

History has already proven and 
will continue to fully prove that 
mutual respect, peaceful coexist-
ence and win-win cooperation are 
the right way for China and the 
United States to get along with 
each other as two major countries, 
said the Chinese president.

Xi pointed out that he and Biden, 
during their meeting in San Fran-
cisco, laid out a future-oriented 
“San Francisco vision,” charting 
the course for the development of 
China-U.S. relations.

He called on China and the Unit-
ed States to earnestly implement 
the important common under-
standings and outcomes reached 
by the two heads of state, and take 
concrete actions to promote the 
stable, healthy and sustainable de-
velopment of China-U.S. relations.

Xi stressed that he is willing 
to work with Biden to continue 
to steer the course of China-U.S. 
relations, so as to benefi t the two 
countries and their people, and 
promote the cause of world peace 
and development.

In his message, Biden said that 
since the establishment of diplo-
matic relations in 1979, the ties be-
tween the United States and China 
have facilitated the prosperity and 
opportunities of the United States, 
China and the world. — Xinhua

B I L A T E R A L  R E L A T I O N S

Bahrain launches household income 

and expenditure survey for 2024

MANAMA: As per directives of 
General Shaikh Rashid bin Ab-
dullah Al Khalifa, the Minister
of Interior and Chairman of the
Ministerial Committee for In-
formation Communications and
Technology (MCICT), the House-
hold Income and Expenditure
Survey 2024 has been offi  cially 
launched.

The announcement was made
by Information and eGovernment
Authority (iGA) Deputy Chief 
Executive of Statistics and Popu-
lation Registry, Duaa Alharban,
who said that the survey will run
from January to December 2024.

Alharban explained that this
national survey aims to gather
data from a random sample of 
around 6,000 households, both
Bahraini and non-Bahraini,
across all the Kingdom’s gover-
norates. Approximately 35 fi eld
researchers, who were carefully 
selected and have undergone ex-
tensive training, are conducting 
the survey.

She said that the survey’s pri-
mary objectives are to understand
household expenditures on goods,
identify the most commonly used
goods and services contributing 
to the Gross Domestic Product
(GDP), and observe the price
changes of these goods, which re-
fl ect infl ation rates and directly 
infl uence bank interest rates. The
survey also supports the develop-
ment of governmental economic,
social, and environmental poli-

cies and programmes.
She discussed the anticipated

impact and desired outcomes of 
the survey, underscoring its role
in improving government opera-
tions, enhancing the livelihoods
of individuals and communities,
and enabling government bodies
to make informed decisions and
develop aligned strategies and
initiatives for both Bahraini and
non-Bahraini families and to bol-
ster social programs.

Alharban said that as part of 
a new approach, selected fami-
lies will be contacted via the call
center (17878070) for the visits to
be scheduled at convenient times,
facilitating better interaction
and data accuracy, and building 
stronger trust in the process.

Researchers will conduct at

least four visits to each house-
hold during the survey period 
to complete various forms on 
electronic tablets. This method 
aims to reduce errors and ensure 
greater data accuracy and reli-
ability. The forms cover housing 
characteristics, income sources, 
expenditures on durable goods 
and services, and a daily expense 
record, which families will fi ll out 
directly via an electronic link or 
paper form.

Following the data collection,
fi eld supervisors will review the 
completed forms, which will then 
be analyzed by a specialized team 
to reveal indicators such as aver-
age family income, expenditures, 
and size, all of which are crucial 
for policy and planning.

Alharban expressed gratitude
to all government and private en-
tities supporting the survey. She 
urged Bahraini and non-Bahraini 
families to cooperate to ensure 
the survey’s success, pledging the 
highest standards of confi dential-
ity and data security.

The iGA has been conduct-
ing this survey since 1974-1975,
with the fi fth one carried out in
2014-2015.

Alharban thanked the fami-
lies that participated in the pi-
lot survey, which contributed
to the refinement of the survey 
tools. She looks forward to a 
survey that successfully helps
to shape government policies 
and programmes. — BNA

I N F O R M A T I O N  A N D  e G O V E R N M E N T  A U T H O R I T Y
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7.4 magnitude earthquake rocks 
Japan, tsunami warning issued

TOKYO: The Japan Meteoro-
logical Agency (JMA) on Monday 
issued a tsunami warning along 
the western coastal regions of 
Ishikawa, Niigata and Toyama 
prefectures. The agency said the 
Ishikawa prefecture, in the Noto 
region along the Sea of Japan, was 
hit by a series of quakes measuring 
a preliminary magnitude of 7.4.

It issued a major tsunami warn-
ing for Ishikawa, while the rest 
of the northwestern coast of Ja-

pan’s island of Honshu was issued
lower-level tsunami warnings or
advisories.

Public broadcaster NHK warned 
torrents of water could reach as high 
as 5 metres (16.5 feet). NHK reported 
that smaller tsunami waves were al-
ready confi rmed to have reached the 
coastline.

The Noto region saw a rapid suc-
cession of earthquakes, starting with 
a 5.7 magnitude tremor at around 
4:06 p.m. local time (0704 UTC).

A 7.6-magnitude quake hit just
four minutes later and was fol-
lowed by a series of weaker trem-
ors for around half an hour.

According to media reports, 
buildings swayed in the area 
around the capital, Tokyo, on the 
central coast of Honshu.

Broadcasters switched to special 
programming and were making ur-
gent appeals for residents to leave.

“We realize your home and your 
belongings are all precious to you, 
but your lives are important above 
everything else. Run to the highest 
ground possible,” a presenter on 
broadcaster NHK told viewers.

The Japanese government said 
no abnormalities were reported at 
the nuclear plant in the area and 
nearby stations.

Japan’s Nuclear Regulation 
Authority said the Shika plant in 
Ishikawa, the closest to the quake’s 
epicenter, had already halted its 
two reactors before the tremors for 
regular inspection.

Prime Minister Fumio Kishida 
said the government has set up a 
special emergency center to gath-
er information on the quakes and 
tsunami and relay them quickly to 
residents.

In 2011, a major quake and 
tsunami killed nearly 20,000 
people, devastated towns and 
triggered nuclear meltdowns in 
Fukushima. — DW

Public broadcaster 

NHK warned torrents

of water could reach 

as high as 5 metres.

NHK reported that

smaller tsunami 

waves were already 

confi rmed to have 

reached the coastline

TOKYO: The Indian Em-
bassy in Japan has set up an
emergency room for anyone
to contact in connection with 
the earthquake and tsunami
warnings on January 1. It has 
issued emergency contact 
numbers for Indian citizens
after a strong earthquake and
tsunami warnings in Japan.

Emergency numbers
In a statement shared on X, 
the Indian Embassy in Japan 
stated, “Embassy has set up 
an emergency control room 
for anyone to contact in con-
nection with the Earthquake 
and Tsunami on January 1,
2024. The following Emer-
gency numbers and email 
IDs may be contacted for any 
assistance.”

Indian Embassy in Japan’s 
action comes after a power-
ful earthquake of magnitude 

7.4 rocked central Japan on
Monday, leading to a tsunami
warning for the country’s 
western coast, according to
the United States Geological 
Survey (USGS).

The intensity of the earth-
quake was measured 7 on 
the Japanese scale -- which
ranges from zero to seven 
-- on the Noto Peninsula,
Ishikawa Prefecture, accord-
ing to NHK.

The earthquake occurred 
at 4:10 pm (local time) 42 km
North-East of Anamizu, Ja-
pan.The depth was reported 
at 10 km, according to the 
USGS. It also shook build-
ings in central Tokyo.Waves 
of 80 cm reached Toyama 
Prefecture around 4:35 pm 
and waves of 40 meters also
reached Kashiwazaki, Niigata 
Prefecture, at 4:36 pm.

— ANI

Indian Embassy in Japan sets
up emergency control room

‘Not seeking wider confl ict in Middle East’

WASHINGTON DC: Hours af-
ter the US helicopters sank three 
Houthi boats in the Red Sea, the 
White House issued a statement 
saying that it is not seeking a ‘wid-
er confl ict’ in the Middle East, ac-
cording to media report.

Notably, the US helicopters 
sinking the Houthi boats and kill-
ing its crew, marked the fi rst in-
stance when the US killed mem-

bers of the group which has been 
targeting commercial and mer-
chant vessels in the Red Sea since 
tensions broke out.

The US has avoided directly 
striking the group inside Yemen as 
it seeks to avoid escalating the cri-
sis further. But a National Security 
Council spokesman said that the 
US would continue acting in ‘self-
defence’. “We don’t seek a confl ict 

wider in the region and we’re not
looking for a confl ict with the Hou-
this. The best outcome here would
be for the Houthis to stop these at-
tacks, as we have made clear over
and over again,” John Kirby said
on ABC News.

Four small boats originating 
from “Houthi-controlled areas
of Yemen” attacked the Maersk
Hangzhou on Saturday with small

arms and attempted to board the 
merchant vessel, according to a 
statement from US Central Com-
mand, which added that a security 
team on board had returned fi re.

CENTCOM said helicopters 
from the USS Eisenhower and 
Gravely responded to the Maersk 
Hangzhou’s distress call, the sec-
ond in less than 24 hours, and were 
fi red on by the Houthi boats. — ANI

W H I T E  H O U S E  S T A T E M E N T
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In 2024, Germany’s foreign policy will work in crisis mode
Berlin: In early December, the 
Association for the German Lan-
guage chose the term Krisenmo-
dus, or “crisis mode,” as its word of 
the year. The term aptly captures 
the state of German foreign policy.

The ongoing war between Is-
rael and Hamas is only the latest 
major crisis, albeit currently the 
most dramatic. The confl ict could 
spread, with potentially devastat-
ing consequences.

Israel’s security, as German 
Chancellor Olaf Scholz has often 
repeated, is Germany’s “raison 
d’etre.” For him, it is an obliga-
tion stemming from Germany’s 
Nazi past. However, this has not 
stopped Foreign Minister An-
nalena Baerbock from criticising 
Israel’s military operations.

Exclusive interview
In an exclusive interview with DW 
in November, Baerbock lamented 
the violence carried out by Jew-
ish settlers in the occupied West 
Bank against Palestinians. “The 
Israeli prime minister must con-
demn this settler violence, it must 
be prosecuted, and this is also in 
the interests of Israel’s security,” 
she said.

In addition, Germany is also in-
volved in discussions about how 
the Middle East should look after 
the end of the war. Like the EU 
and the US government, Germany 
remains committed to the idea of 
a two-state solution. This would 
mean a Palestinian state alongside 
the Israeli state.

Probably nothing in recent dec-
ades has challenged German and 

European diplomats as much as
Russia’s invasion of Ukraine in
February 2022. Germany, along 
with other Western countries,
has provided extensive military 
assistance, but still, almost two
years later, Ukraine has made little
progress in recapturing Russian-
occupied territories.

The willingness to provide mili-
tary assistance to Ukraine is now
eroding in Western countries,
even in the United States, by far its
most important ally.

As the West grows weary of war,
politicians are now under pressure
to think about ending the war at
the negotiating table. Political sci-
entist Johannes Varwick from the
University of Halle believes this is

inevitable anyway.
“After a cease-fi re, I think 

come diffi  cult diplomatic nego-
tiations over territorial changes in
Ukraine, and over Ukraine’s neu-
trality — all of which should be on
the table,” Varwick told DW.

Roderich Kiesewetter, a Bunde-
stag member with the centre-right
opposition Christian Democrats
(CDU), believes that all talk of 
negotiating a solution is danger-
ous and that a military victory in
Ukraine is possible.

“It is the West that has ham-
pered the liberation campaign
because too little has been sup-
plied too late,” he recently wrote
to DW. The strategy, he said, must
be: “Supply everything [in arms] as 

quickly as possible.”
Much has changed in relations 

between China and Germany 
since Angela Merkel was chancel-
lor from 2005 to 2021. In contrast 
to Merkel’s delicate handling of 
the Chinese government in the 
interest of trade policy, the strat-
egy paper issued this summer by 
the current governing centre-left 
coalition of Social Democrats 
(SPD), Greens and neoliberal Free 
Democrats (FDP) called China a 
“partner, competitor and systemic 
rival” for Germany and the EU. But 
recently, Berlin has increasingly 
emphasised the rivalry.

China has been Germany’s 
most important trading partner 
since 2016. This is why the Ger-

man government’s China strategy 
does not focus on disentangling 
the two economies, as this would 
cause too much damage in Ger-
many, but rather on eff orts to re-
duce its one-sided economic de-
pendencies on China.

The limits of a foreign policy 
based on values, as advocated by 
Baerbock, are particularly evident 
in the case of China. In April, the 
then-Chinese Foreign Minister 
Qin Gang responded to Baer-
bock’s plea for greater respect of 
human rights: “What China needs 
least of all is a schoolmaster from 
the West.”

“In a world in which the liberal 
West is coming under pressure, 
enemies are easy to make if you 
constantly insist on values,” wrote 
journalist Morten Freidel in the 
Frankfurter Allgemeine Zeitung 
on November 30. “That doesn’t 
mean that values are dispensable. 
It just means that they shouldn’t be 
constantly bandied about.” Freidel 
said Germany should “rather for-
mulate interests.”

Henning Hoff  of the German 
Council on Foreign Relations, on 
the other hand, takes a more posi-
tive view of the German govern-
ment’s foreign policy. “If we com-
pletely ignore values, as we did 
with Russia, then this will have 
catastrophic consequences, and 
we are seeing this in Ukraine,” he 
told DW.

The war in Ukraine has taught 
the German government a hard 
lesson: In the global search for 
allies willing to support sanc-
tions against Russia, numerous 

developing and emerging coun-
tries have turned their backs — 
intent on continuing trade with 
Moscow.

Countries that are normally 
aligned with the West, such as In-
dia and Brazil, “are fi nding new 
leeway in this changing world or-
der by exercising their freedom 
not to take sides,” said Hoff . The 
Scholz government has, however, 
been reaching out to these coun-
tries and trying to engage with 
them on an equal footing. This is 
“an active extension of Germany’s 
foreign policy so far, and on the 
whole, I think Berlin is on the right 
track,” said Hoff .

Germany, Europe’s strongest 
and the world’s fourth-largest 
economy, is expected to play a 
more active role on the global 
stage, not least by the US and 
the EU.

However, this does not seem to 
be very popular with most Ger-
mans. That is, at least, according 
to a survey conducted by the non-
profi t Körber Foundation in Sep-
tember, in which 54% of respond-
ents said that Germany should be 
more restrained when it comes 
to international crises. Only 38% 
wanted to see greater involvement 
— the lowest fi gure since the sur-
veys began in 2017, when it stood 
at 52%.

In addition, a whopping 71% of 
respondents were against Ger-
many taking a leading military 
role in Europe. It seems Germans 
want one thing above all else: 
Respite from the turbulence of 
world politics. — DW

T H E  O N G O I N G  C O N F L I C T S

2023 becomes deadliest year for 
Palestinians since 1948: Report

RAMALLAH: The Palestinian 
Central Bureau of Statistics said 
on Sunday that more Palestinians 
were killed in confl icts in 2023 
than in any other year since 1948.

According to the bureau, 22,404 
Palestinians died in 2023, and 
22,141 of them were killed since 
the outbreak of the confl ict be-
tween Israel and the Gaza-ruling 

Hamas on Oct. 7. The bureau said 
98 percent of the Palestinian fa-
talities were in Gaza, including 
nearly 9,000 children and 6,450 
women, adding that 319 Palestin-
ians were killed in the West Bank 
since Oct. 7. Palestinian President 
Mahmoud Abbas said Sunday that 
his people would remain stead-
fast and adhere to their legitimate 
rights, and would not accept being 
displaced from their land.

In a statement marking the 59th 
anniversary of the founding of the 
Fatah movement, Abbas said the 
Palestinian Authority, which he 
heads, would not give up a single 
inch of their territory, and would 
not forsake its responsibilities 
toward Gaza.

Abbas said military solutions 
would destabilise the region and 
the rest of the world rather than 
bringing anyone peace or security. 
He called for a political solution 
based on international law and 
resolutions that would recognise 
the Palestinians’ rights to freedom 
and independence. — Xinhua
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ISRO successfully launches XPoSat satellite
NEW DELHI: Minutes after
the X-ray Polarimeter Satellite 
(XPoSat) to study X-ray emission 
from various celestial sources 
was launched successfully, ISRO 
announced that the lift-off  was 
normal.

Addressing the scientists after 
the successful launch of the mis-
sion, the Indian Space Research 
Organisation (ISRO) chief S Som-
anath said the PSLV-C58 vehicle 
placed the satellite precisely into 
the intended orbit of 650 km, with 
a 6-degree inclination.

“From this point, the orbit of the 
PSLV will be reduced to a lower 
orbit, where the upper stage of the 
PSLV which is now described as 
POEM will carry out experiments 
with nine of the onboard payloads 
and that will take some time,” So-
manath added.

He said the orbit is “excellent” 
and the distance from the target-
ted orbit is just 3 kms in circular 
orbit of 650 kms. Inclination is 
0.01 degree, which is one of the ex-
cellent conditions.

He also apprised that the solar 
panel of the launched satellite has 
been deployed sucessfully.

The satellite that was launched 
from Sriharikota spaceport on 
Monday at 9.10 am, as sched-
uled, among others, would off er 
insights into space-based polari-
sation measurements of X-ray 

emission from various celestial
sources.

The objective of the mission is
to measure polarisation of X-rays
in the energy band 8-30keV ema-
nating from about 50 potential
cosmic sources through Thomson
Scattering by POLIX payload.

To carry out long term spectral
and temporal studies of cosmic
X-ray sources in the energy band
0.8-15keV by XSPECT payload.
To carry out polarisation and
spectroscopic measurements
of X-ray emissions from cosmic
sources by POLIX and XSPECT
payloads respectively in the com-
mon energy band.

The emission mechanism from
various astronomical sources
such as blackhole, neutron stars,

active galactic nuclei, pulsar wind 
nebulae etc. originates from com-
plex physical processes and are 
challenging to understand. The 
exact nature of the emission from 
such sources still poses deeper 
challenges to astronomers. The 
polarimetry measurements add 
two more dimension to under-
standing, the degree of polariza-
tion and the angle of polarisation 
and thus is a diagnostic tool to un-
derstand the emission processes 
from astronomical sources.

In a stellar display of prow-
ess, India soared to new heights 
in 2023 with the successful soft 
landing of Chandrayaan-3 on the 
south pole of moon and the launch 
of Aditya-L1, India’s fi rst solar 
mission. — ANI

I N D I A N  S P A C E  R E S E A R C H  O R G A N I S A T I O N

SRIHARIKOTA: India’s 
maiden solar mission — Aditya-
L1 - launched on September 2, 
is set for its fi nal manoeuvre to 
reach its intended destination 
L1 point on January 6, ISRO 
Chairman S Somanath told ANI 
on Monday.

“Aditya-L1 is going to reach
its L1 point on January 6 and 
we are going to do the fi nal 
manoeuvre to keep it there,”
the ISRO chief said, on the 
sidelines of the successful 
launch of XPoSat mission to 
study black holes.

So far in its journey, the 
spacecraft has undergone 
four earth-bound manoeu-
vres and a Trans-Lagrangean
Point 1 Insertion (TL1I) ma-
noeuvres, all successfully

Addressing reporters on 
the very fi rst day of 2024, So-
manath said ISRO has about 
12-14 missions in pipeline 
this year.

“Only in 12 months (in 

2024), we have to have a min-
imum of 12 missions on our 
target. It may exceed depend-
ing upon our ability to pro-
duce hardware, complete the 
testing and if things go well. 
If it is not going well, there 
could be an impact. Other-
wise, we are getting ready 
for at least 12-14 missions,”
he said, without getting into 
much of the specifi cs.

About the Gaganyaan mis-
sion, he said at least two more 
abort missions would be 
done, one unmanned mission 
though target to do two, para-
chutes drop tests, and 100s 
of valuation tests would be 
conducted before the actual
launch in 2025.

Meanwhile, earlier today, 
the X-ray Polarimeter Satel-
lite (XPoSat) to study X-ray 
emission from various ce-
lestial sources was launched 
successfully, and its lift-off  
was normal. — ANI

Aditya-L1 set to reach its 
destination on January 6

Ras Al Khaimah

sets two Guinness

World Records

Ras Al Khaimah: Ras Al Khaim-
ah welcomed the New Year with 
yet another record-breaking eight-
minute-long fi rework and drone 
display setting two new Guinness 
World Records titles in a stunning 
spectacle that lit up the skies along 
4.5 km stretch of Ras Al Khaimah’s 
waterfront.

Already holding several Guin-
ness World Records titles for its 
legendary fi reworks New Year’s 
Eve shows, the Emirate has made 
history once again with a jaw-
dropping show that broke the 
Guinness World Records titles for 
the ‘Longest chain of aquatic fl oat-
ing fi reworks’ for a grand total of 
5.8 km and the ‘Longest straight-
line drones display’ for a total 
length of 2 km.

Mesmerising show
The mesmerising show featured 
groundbreaking techniques that 
have never been attempted be-
fore using a combination of 1,050 
LED drones, a ‘carpet’ of aquatic 
fl oating fi reworks and acrobatic 
pyro planes display inspired by 
Ras Al Khaimah’s natural won-
ders - the desert, the sea and the 
mountains - all choreographed to 
music specially composed for the 
celebration.

— ANI/WAM

F I R E W O R K S
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Arsenal end 2023 with a 2-1 loss 
against Fulham in Premier League

LONDON: Arsenal ended 2023
with a disheartening 2-1 defeat
against Fulham at Craven Cottage
in London on Sunday.

Arsenal’s Bukayo Saka made 
the fi rst breakthrough of the game 
in the early minutes of the game. 
Martinellu cut inside from the 
right to Fulham’s box and placed 
a shot, however, it was saved by 
the opponents’ goalkeeper Leno. 

But Saka attempted a shot from 
the rebound ball and got the back 
of the net in the fi fth minute of the 
game.

After conceding the goal, Ful-
ham continued attacking in search 
of the equaliser. 

In the 14th minute, Fulham’s 
Jimenez sent Arsenal’s keeper 
scrambling across to make a sharp 
save after Robinson delivered a 
low cross from the left fl ank to-
wards his teammate.

However, the home side did not 
take much time to make the score 
1-1. In the 29th minute, Fulham 
levelled the scoreline from Jime-
nez’s low shot which went past 
Raya. Following the goal, the Mex-
ican striker bagged his fourth goal 
of the season.

Before the end of the fi rst half, 
Martinelli came close to getting 
the lead. In the 42nd minute, De-
clan Rice and Martin Odegaard 
combined on the right side of the 
box before the Brazilian winger 
tried with a fi rst-time fi nish but it 

just went wide from the left-hand 
of the post.

The scoreline stayed 1-1 during 
the half-time.

In the 59th minute, Fulham took 
the lead after Bobby Reid put the 
ball inside the box following Wil-
lian’s corner.

In the 71st minute, Raya fl ew to 
the left side of the post and saved 
a fi erce strike from Fulham’s Cair-
ney. Jimenez made an attempt 
from the rebound ball but it was 
not enough to beat the keeper.

In the 80th minute, Arsenal’s 
Trossard placed a threatening 
cross from the left side of the box 
but Gabriel failed to make contact 
and place it inside the box to level 
the scoreline. 

Meanwhile, Fulham continued 
their attacks, in the 88th minute, 
Andreas Pereira rattled the goal-
post with his free kick.

The score stayed 2-1 till the fi nal 
whistle of the game, which helped 
Fulham clinch a home win against 
Arsenal on Sunday. -ANI
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Willian’s corner

TECS beat Vanderlande, Jotun and Earn Trust register win
MUSCAT: TECS beat Vander-
lande in the A Division League 
2023-24 at the Oman Cricket 
Academy Turf 2 on Friday. 

TECS posted 227, courtesy P 
Ravindu’s salient 62 along with 
Jaleel K’s aggressive 45 to post a 
above-par total.

Aiyappan B picked 4 wickets for 
Vanderlande. In response, Vander-
lande kept losing wickets as Abdul 
Malik and Devansh Loya picked 
2 wickets each in the powerplay. 
Jaleel K’s fi fer sealed the deal for 
TECS as they registered the third 
win for the league. 

Brief Scores : TECS 227/6 in 
50 overs (P Ravindu 62(77); Ai-
yappan B 4/20) beat Vanderlande 
84/10 in 21.1 overs (Abhishek 
Madan 20(25); Jaleel K 5/14) by 
143 runs.

Winners Jotun beat Landmark 
Group in the D Division League 
2023-24 powered by Credit Oman 
LLC at the Amerat Municipality 
Grounds on Friday.

Landmark Group posted 177 
courtesy half centuries from Nith-
in Kumar and Kugan KR. Anoop 
V picked 2 wickets for Winners 
Jotun. In response, Vineesh Raj’s 
magnifi cent century sealed the 
victory for Winners Jotun chas-
ing with 8 balls remaining and 4 
wickets remaining. Vineeth Nair 
picked 4 wickets for Landmark 
Group.

Brief Scores: Landmark 
Group 177/5 in 20 overs (Kugan 
KR 56(33); Anoop V 2/16) lost to 
Winners Jotun 178/6 in 18.4 overs 
(Vineesh Raj 110(62); Vineeth 
Nair 4/38) by 4 wickets. 

In another D Division League
match, Earn Trust beat OCT Seeb
on Friday.

Mustansar Hussain’s 91 and
Khurram Chaudhary’s 64 piling 
a 152 run partnership helped
Earn Trust post a mammoth to-
tal of 206. Issa Al Balushi picked
2 wickets for OCT Seeb. In re-
sponse, OCT Seeb lost wickets
at regular intervals as Zaheer
Abbas picked 4 wickets and
Maanas Kapoor scalped two.
OCT Seeb could only manage
114 coutesy of Ahmed Al Bal-
ushi’s 28. 

Brief Scores : Earn Trust CT
206/6 in 20 overs (Mustansar
Hussain 91(52); Issa Al Balushi
2/19) beat OCT Seeb 114/8 in 20
overs (Ahmed Al Balushi 28(20);
Zaheer Abbas 4/18) by 92 runs. 

D I V I S I O N  L E A G U E

Jaleel K and P RavinduVineesh Raj

(L-R) Khurram Chowdhary, Mustansar Hussain, Zaheer Abbas

Warner announces 

retirement from ODI, 

leaves door open for 

Champions Trophy

SYDNEY: Australian opener Da-
vid Warner announced his retire-
ment from ODI cricket on Mon-
day, just a couple of days ahead of 
his farewell Test match against 
Pakistan at his home arena of 
Sydney Cricket Ground (SCG) 
which will start from Wednesday.

The two-time Cricket World 
Cup winner made the announce-
ment on the morning of New 
Year’s Day. The left-handed 
opener compiled 6,932 runs in 
161 ODIs at an average of 45.30, at 
a strike rate of 97.26. Warner has 
also registered 22 centuries and 
33 fi fties in the format, with the 
best score of 179.

Often stepping up at global 
tournaments, Warner also bows 
out with 1,527 ICC Cricket World 
Cup runs, scored at an average of 
56.55, at a rate better than a run 
a ball. Only fi ve men’s batters 
stand above him on the all-time 
World Cup run tally, including 
compatriot Ricky Ponting (1743). 
Warner has six centuries and fi ve 
half-centuries in his World Cup 
career.

“I have got to give back to the 
family,” Warner said during his 
announcement as quoted by ICC.

“That (ODI retirement) was 
something I had said through the 
World Cup, get through that and 
winning that in India is a massive 

achievement.”
Warner has retired on a high as

not only he won the World Cup this
year, but he also scored 535 runs in
11 matches at an average of 48.63
and a strike rate of above 108, with
two centuries and two fi fties. He
ended up as the sixth-highest run-
scorer in the tournament.

There was a caveat to Warner’s
announcement however, with the
veteran open to a return for the
2025 Champions Trophy should
he be required.

“I know there is a Champions
Trophy coming up and if I am
playing decent cricket still in two
years’ time and they need some-
one, I am going to be available,”
said Warner.

Warner will still be available
to play T20Is, with the ICC T20
World Cup coming this year in
June in the West Indies and the
USA.

The 37-year-old entered the
Australia set-up as a limited-
overs specialist, debuting for the
team in T20I cricket in January 
2009 against South Africa be-
fore playing a fi rst-class match,
smashing 89 in 43 balls with sev-
en fours and six sixes. He made
his ODI debut against the same
opposition a week later, before
making a half-century in his sec-
ond outing in the format. -ANI

C R I C K E T

Could have played for couple of 

more years, says Stuart Broad
LONDON : Former England pac-
er Stuart Broad said that though
he could have played for a couple
of years more, he wanted to fi nish
at the top and has no regrets in his
career.

Broad retired from internation-
al cricket after the fi fth and fi nal
Ashes Test at The Oval, with 604
Test wickets in 167 matches and
overall 847 international wickets
in 344 matches.

“I do feel within myself that
I could have played for another
couple of years but I wanted to
fi nish at the top, fi nish in an Eng-
land shirt and to be able to control
that myself. I had to try and go at
the right time,” Broad told Sky 
Sports in an exclusive interview.

“I have had no regrets yet which
I think tells me in my gut that it
was the right decisio n. Because
my teammates have not walked
onto the fi eld in their whites with
the England cap on, I have not
had a moment of realisation like,
‘wow, I won’t ever do that again’.”

“Every player I have spoken to,
from diff erent eras, has had that
one moment of ‘I am not a profes-
sional cricketer any more’.”

“Whether that comes when
England go to India or when Not-
tinghamshire take the fi eld in
April at Trent Bridge, I’m not sure,
[but] I couldn’t have fi nished in a 
better way,” concluded Broad.

The pacer said that he loved
walking off  the fi eld at The Oval,
beating Australia and getting the
two fi nal wickets. He also said
that he saw his family after win-
ning the Test.

“If I played for another 10 years,
I would never have been able to
repeat that fi nish. I have no re-
grets about fi nishing,” said Broad.

“To have that emotion of run-
ning on for my fi nal spell with
people knowing it was my last-
ever session of cricket gave me
emotions that will live with me
forever.”

“Winning the Test was the big-
gest thing for me - the emotion of 
the crowd and winning the game.
It would have been devastating 
for me to walk off  for the fi nal time

having lost a Test to the Aussies.”
“Walking off  with the boxes 

behind us, seeing my mum, my 
dad, [partner] Mollie, [daughter] 
Annabella and friends, it just felt 
perfect. I wanted to go out loving 
the game and I succeeded in that,” 
he concluded.

England was down 2-0, but a 
run-out of Jonny Bairstow by 
Alex Carey in the second Test 
when he moved away from the 
crease following a leave lit a fi re 
in the team enough to make them 
dominate Australia for the rest of 
the series and draw it 2-2.

At one point in the fi nal Test 
during a 384 run-chase, Austral-
ia threatened to win the series 
3-1, their fi rst in England since 
2001, but Broad stepped up, tak-
ing the fi nal two wickets of Todd 
Murphy and Alex Carey to level 
the series.

Before taking the wickets, he 
swapped the bails of stumps at 
his end. Broad said that before his 
last-ever ball, his emotions got 
better of him and his legs went 
like jelly and started shaking.

“Stokesy (captain Ben Stokes) 
said it was my last over and he was 
going to bring Mark Wood’s extra 
pace on to try and get the game 
done. I knew it would be my last 
over in professional cricket,” said 
Broad.

“I think I got two plays and 
misses from the fi rst fi ve balls. I 
had not thought about changing 
the bails but I felt a bit unlucky, 

saw the stumps and thought, ‘I am
going to change them again’.

“I did it, heard a bit of a cheer
and started my walk back to my 
run-up. I had the realisation that
this was my last-ever ball. I have
to admit that my emotions got
the better of me, my legs went
like jelly. I started shaking them,
thinking, ‘gosh, I have to get some
feeling back’.

“I wanted my last-ever ball to
be a good one, not a full toss that
gets whacked for four. I changed
my mindset and started chanting 
in my head, ‘hit the pitch, hit the
pitch.”

“Then my body relaxed as I
ran in. I stopped thinking about
the emotions of the occasion and
started thinking about deliver-
ing the skill I have time and time
again. When I released it and
Murphy nicked it, the emotion of 
that edge going through to Jonny 
(Bairstow) was [amazing].”

“Because everyone was on the
boundary as we did not want to
concede a four, when I turned I
had no one within 50 metres of 
me. That is why I was running 
around jumping on my own,” he
concluded.

Talking about his relationship
with the home fans, Broad said
that whenever the team needed
a lift, he felt sure that the fans
would get them moving. He also
said that massive crowd support
helped his bowling and energy as
he is not consistent. -ANI

N O  R E G R E T S

Three games

to kick off  2024 

in La Liga

MADRID: La Liga wastes no time
in kicking off  the New Year with
the 19th round of matches to be
played over the coming three days.

2024 gets underway with a 
south-Madrid derby that sees in-
form Getafe at home to Rayo Valle-
cano, who ended 2023 in a slump,
with three defeats in its last four
games, while Getafe has climbed
up to eighth with three wins and a 
draw in its last four matches.

Getafe has a clean bill of 
health and will again look to Ma-
son Greenwood for inspiration,
against a rival missing veteran tal-
isman Oscar Trejo.

Tuesday’s second match is a 
Basque derby as Real Sociedad en-
tertains Alaves.

The home side has lost Umar
Sadiq and Hamari Traore to the
African Cup of Nations, while
impressive winger Take Kubo has
gone to the Asian Cup, opening 
the door for Aritz Elustondo to
play in defense and Andre Silva to
play in attack.

Alaves was unlucky to lose to
a late goal at home to Real Ma-
drid before Christmas, but a run
of three defeats has seen it drops
worryingly close to the relegation
zone and it needs powerful striker
Samu to fi nd his shooting boots as
soon as possible.

Tuesday’s fi nal game is an east-
coast derby between Valencia 
and Villarreal, with the home side
without captain Jose Gaya, while
Mouctar Diakhaby is suspended
and Selim Amallah also missing 
for African Cup duties.

Villarreal signed defender Eric
Bailly eight years after he left to
join Manchester United. -ANI
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AIR INDIA’S A350 FLIGHT
Air India, in a momentous New Year 
announcement, revealed that its 
brand-new Airbus A350, fi rst of its kind 
in India, will commence commercial 
service on January 22, 2024.

MSX INDEX ENDS HIGHER
The MSX index closed at 4,580.32 points,
up by 1.47 per cent from previous close. 
The Sharia Index ended down by 0.00 per
cent at 447.08 points. Salalah Mills, up 
9.94 per cent, was the top gainer while,
Oman Arab Bank, down 8.45 per cent,
was the top loser.

Investment opportunity floated 
for private sector investors

MUSCAT: An investment oppor-
tunity has been fl oated for private
sector investors to set up treated
water projects in the Al Nahda 
area in the Wilayat of Al Amerat,
Muscat Governorate, within a to-
tal area of about 500 feddans (2.1
million square metres).

The projects stem from an ini-

tiative espoused by the National 
Employment Programme (NEP) 
in cooperation with a number of 
government departments and pri-
vate sector establishments. The 
NEP initiative seeks to consoli-
date partnerships with the private 
sector and augment the volume of 
basic agricultural commodities. It 
also promotes self-suffi  ciency and 
supports the food security system.

The project seeks to exploit ag-
ricultural land to use the tertiary 
treated water produced from the 
wastewater treatment plant in Al 
Amerat, to develop and encourage 
agricultural activities and sustain-
able agriculture. It also aims to 
further exploit treated water, en-
hance innovation and technology 
in the agricultural sector, and cre-
ate more job opportunities.

The private institutions will 
also participate in this investment 
opportunity and will be presented 
with a vision of the ideal model 
for designing, managing, imple-
menting, operating and marketing 
the project for exploiting treated 
water in agricultural production 
taking into account the social, 
environmental, educational and 
economic aspects and developing 
wildlife on the site. - ONA

The project seeks

to use the tertiary

treated water

produced from the

wastewater treatment 

plant in Al Amerat for

irrigation purposes 

to boost output of

basic agricultural

commodities

Maisarah acts as Issue Manager for Sukuk 

issuance on behalf of Oman government

Times News Service

MUSCAT: Maisarah Islamic
Banking Services, Islamic window 
of BankDhofar, acted as an Issue 
Manager for the Sovereign Sukuk 
Series 7 issuance on behalf of the 
Government of the Sultanate of 
Oman, represented by the Minis-
try of Finance. 

The Sukuk-Al-Ijara structure
has a 7-year maturity and was 
conducted through private place-
ment to sophisticated investors in 
Oman. The issuance has been list-
ed on the Bonds and Sukuk Mar-
ket, operating under the Muscat 
Stock Exchange.

Maisarah played a pivotal role
in managing the Sukuk issuance, 
displaying its expertise and com-
mitment to advancing the Islamic 
fi nance sector in Oman. The issu-
ance achieved remarkable success, 
raising OMR 143.6 million—sur-
passing the initial target of OMR 
50 million by a signifi cant margin. 
The exceptional oversubscription 
rate of almost three times high-
lights the robust demand from in-
vestors, leading to an allotment of 
OMR 73.6 million. This substan-
tial oversubscription underscores 
the strong confi dence in Oman’s 
Islamic fi nancial instruments and
highlights Maisarah’s prowess in 
Islamic fi nance.

Kamal Hassan Al Maraza, Chief 
Islamic Banking Offi  cer at Maisa-

rah Islamic Banking Services, not-
ed the strategic importance of the
Sukuk issuance for the local Islam-
ic capital market. He stated, “This
Sukuk issuance aligns seamlessly 
with the increasing demand for
fi xed-income instruments, show-
casing the resilience and attrac-
tiveness of Islamic fi nancial prod-
ucts in the Sultanate of Oman.”

Mohsin Shaik, Head of Invest-
ment Banking & Capital Markets
at Maisarah Islamic Banking Ser-
vices, expressed satisfaction with
the success of the Sukuk issuance.
He commented, “We are encour-

aged by the positive response by 
the investor community in Oman 
and it falls in line with the grow-
ing demand we’ve seen for Sharia-
compliant fi xed-income products 
in the region.”

Maisarah Islamic Banking Ser-
vices has a notable operating his-
tory in the Sultanate of Oman, so-
lidifying its position as a key player 
in the Islamic fi nance industry. 
The institution’s dedication to 
providing comprehensive and in-
novative Islamic banking services 
has contributed signifi cantly to 
the development of Sharia-com-

pliant fi nancial solutions in Oman.
The Sukuk issuance, managed 

by Maisarah Islamic Banking 
Services, stands as an example 
of collaborative eff orts between 
the public and private sectors in 
Oman. It not only highlights the 
nation’s economic resilience but 
also underscores the growing sig-
nifi cance of Islamic fi nance in 
the region. As Oman continues its 
journey of economic diversifi ca-
tion, the Sukuk issuance by the 
Government of Oman contributes 
to the country’s fi nancial stability 
and growth.

I S L A M I C  B A N K I N G  S E R V I C E S

This Sukuk issuance aligns seamlessly with the 

increasing demand for fixed-income instruments, 

showcasing the resilience and attractiveness of 

Islamic financial products in the Sultanate of Oman

Kamal Hassan Al Maraza
Chief Islamic Banking Officer at Maisarah Islamic Banking Services

Exports slip 7.4% 
in 2023 on weak 
chip demand
SEOUL: South Korea’s exports
decreased 7.4 percent on-year
in 2023 amid the sluggish per-
formance of chips coupled with
global economic uncertainties,
industry ministry data showed
Monday.

Outbound shipments stood at
$632.6 billion last year, according 
to data compiled by the Ministry 
of Trade, Industry and Energy.

Imports decreased 12.1 per-
cent on-year to $642.7 billion in
2023, resulting in a trade defi cit
of $9.97 billion, Yonhap reported.

The South Korean industry 
ministry attributed the sluggish
exports in 2023 to global mon-
etary tightening moves, coupled
with the delayed recovery of the
Chinese economy.

Nevertheless, it noted that ex-
ports of automobiles will remain
solid throughout 2023, with out-
bound shipments of semiconduc-
tors also recovering gradually.

For December, monthly ex-
ports advanced 5.1 percent on-
year to $57.6 billion, rising for the
third consecutive month.

Exports, a key economic
growth engine for South Korea,
rebounded in October after 13
months of an on-year decline.

Imports moved down 10.8 per-
cent on-year last month to $53.1
billion, resulting in a trade sur-
plus of $4.48 billion. It marked
the second consecutive month 
for exports to outpace imports.

By sector, exports of chips
moved up 21.8 percent on-year 
in December to $11 billion, rising 
for two consecutive months in
yet another sign of a rebound.

Exports of semiconduc-
tor products are anticipated to
maintain a recovery down the
road, driven by the release of new
mobile products and increased
corporate investments in the

artifi cial intelligence sector, the 
ministry said.

For all of 2023, semiconductor 
exports fell 23.7 percent on-year 
to $98.6 billion.

Outbound shipments of au-
tomobiles also gained 17.9 per-
cent to $6.3 billion, maintaining 
the growth for 18 consecutive 
months. The growth was mainly 
led by premium models, including 
electric cars and SUVs, setting a 
fresh high for any December.

Exports of display products 
added 10.9 percent to $1.52 bil-
lion following the rising demand 
for OLED products.

Overseas sales of home ap-
pliances edged up 2.9 percent 
to $591 million on the rising de-
mand for eco-friendly models 
with better energy effi  ciency, the 
data showed.

By destination, the United States 
emerged as the top export destina-
tion for South Korean goods for the 
fi rst time since June 2003, with 
outbound shipments advancing 
20.8 percent to $11.2 billion.

The strong performance fol-
lowed robust shipments of auto-
mobile and machinery products, 
along with chips, mobile prod-
ucts, home appliances and steel, 
the ministry said.

Exports to China, on the other 
hand, fell 2.9 percent on-year to 
reach $10.9 billion in December, 
due to the weaker demand for 
steel amid the slump in the real 
estate sector. For all of 2023, ex-
ports to the US came to $115.7 
billion, up 5.4 percent on-year, 
while those to China slipped 19.9 
percent to $124.8 billion.

The ministry added that the gov-
ernment aims to continue address-
ing external risks, including the 
growing concerns over maritime 
security in the Red Sea, to main-
tain the export momentum. -BNA

S O U T H  K O R E A

China’s solar sector steams ahead of EU and US

BEIJING: The US and Europe
can no longer compete with China 
after the cost of producing solar 
modules there dropped by 42% 
in 2023 to $0.15 (€0.14) per watt. 
That gives Chinese manufacturers 
an enormous cost advantage over 
international rivals, according to a 
new Horizons report from consul-
tancy Wood Mackenzie.

In 2023, China’s domestic solar 
additions were double those of the 
US and the EU combined. China, 
the world’s solar module power-
house, now holds 80% of global 
manufacturing capacity. By 2050, 
it will account for over 50% of the 
global power supply, according to 
Wood Mackenzie.

“China is the lowest-cost so-
lar module manufacturer in the 
world. Solar module prices in dol-
lar per watt tallied in December 
show China’s cost of $0.15 well 
below Indian ($0.22), European 
($0.30) and US ($0.40) manufac-
turing rates,” said Steven Knell, 
vice president and head of Power 

& Renewables Consulting, EMEA,
at Wood Mackenzie.

“The enormous cost advantage
China holds imply international
rivals’ eff orts to displace incum-
bent Chinese suppliers in renew-
able value chains may well be
futile. The outlook for available
component supply in the market
is bullish given the capacity race
that’s underway, but China’s rivals
are unlikely to win on cost. China’s
already won the green technology 
capacity race,” Knell told DW.

In 2022, solar made up 5% of do-
mestic Chinese power generation
and 13% of total installed capacity.

“A study of the photovoltaic
industries in the US and China 

shows that China’s dominance in 
solar panel manufacturing is not 
driven solely by cheaper labor and 
government support, but by larger-
scale manufacturing and resulting 
supply-chain benefi ts,” said Knell.

Researchers at the US Depart-
ment of Energy’s National Renew-
able Energy Laboratory (NREL) 
and the Massachusetts Institute of 
Technology (MIT) say that using 
industry-validated fi gures from 
the fi rst half of 2022, they esti-
mated a price advantage of 23% for 
China-based manufacturers.

Big in scale and less
restricted
Explaining the price diff erence, 

they found that China’s historical 
advantage of low-cost labour was 
not the main reason. The domi-
nant factor was the scale of solar 
panel manufacturing, enabled by 
access to investment capital and a 
less restrictive business and regu-
latory environment.

Al Goodrich, a senior analyst at 
NREL and lead author of the study, 
said: “These advantages, which are 
not indigenous to China, could be 
replicated by manufacturers based 
in other countries if comparable 
scale could be achieved.” 

Tonio Buonassisi, an associate 
professor at MIT and co-author of 
the study, added: “The holy grail is 
a photovoltaic module that gives 
the biggest bang for its buck, with 
high effi  ciency, lower materials 
costs, streamlined and scalable 
manufacturing, and unquestion-
able reliability.

“The photovoltaic modules you 
can buy today have a few of these 
attributes, but not all of them to-
gether.” -DW
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MSX index 
ends higher

MUSCAT: The MSX index 
closed at 4,580.32 points, up by 
1.47 per cent from previous close. 
The Sharia Index ended down by 
0.00 per cent at 447.08 points. 
Salalah Mills, up 9.94 per cent, 
was the top gainer while Oman 
Arab Bank, down 8.45 per cent, 
was the top loser. 

Shares of OQGN were the most 
active in terms of number of 
shares traded as well as in terms 
of turnover.

A total number of 797 trades 
were executed during the day’s 
trading session, generating turn-
over of OMR3.39 million, with 
more than 23.08 million shares 
changing hands.

Out of 38 traded securities, 22 
advanced, 4 declined, and 12 re-
mained unchanged. 

At the session close, foreign 
investors were net buyers for 
OMR209,000 while domestic 
investors were net sellers for 
OMR139,000, followed by GCC 
& Arab investors for OMR70,000 
worth of shares.

Financial Index closed at 

7,466.05 points, up 0.99 per cent. 
Prices of Oman & Emirates In-
vestment, Global Financial In-
vestments, National Bank Oman, 
United Finance, Sohar Interna-
tional Bank were up by 7.69 per 
cent, 7.02 per cent, 3.57 per cent, 
3.57 per cent, 3.06 per cent re-
spectively. Prices of Oman Arab 
Bank were down by 8.45 per cent 
respectively.

Industrial Index closed at 
5,472.55 points, down 0.05 per 
cent. Prices of Salalah Mills, Ray-
sut Cement were up by 9.94 per 
cent, 1.63 per cent respectively. 
Prices of Voltamp Energy were 
down by 1.41 per cent respectively.

Services Index was up by 1.61 
per cent before closing at 1,590.77 
points. Prices of Sembcorp Sala-
lah, Renaissance Services, Barka 
Water & Power Company, Phoe-
nix Power, SMN Power Holding 
were up by 8.14 per cent, 5.26 per 
cent, 4.55 per cent, 3.70 per cent, 
2.63 per cent respectively.

Prices of Abraj Energy were 
down by 0.67 per cent respective-
ly. — United Securities

Salalah Mills, up 9.94 per cent, was the top 

gainer while Oman Arab Bank, down 8.45 per 

cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR MONDAY, JANUARY 1

REGULAR MARKET .....................................................................................................................................................................................................................................................................................................
OM0000001681 ............  OMAN  EMIRATES HO. .................................................................... 87,200................. 4,946..............5 ............... 0.055 ........0.057...........0.055 ........... 0.056 ............0.052........... 0.004 ............ 7.692.............0.056 ..............0.056 ............0.057............. 0.100 .........6,825,000
OM0000003125 ............  GLOBAL FINANCIAL INVESTMENT HO. ............................ 142,847................. 8,624 ............. 9 ............... 0.059 ........0.061.......... 0.059 ........... 0.061 ............0.057........... 0.004............ 7.018.............0.061..............0.061 ............0.061............. 0.100 ...... 12,200,000
OM0000003224 ...........  RENAISSANCE SERVICES .............................................................15,968..................6,541 ............. 7 ...............0.400 ........0.420 ......... 0.400...........0.420 ............0.399 ........... 0.021 ............5.263 ........... 0.420 ..............0.388 ............0.420 ............ 0.100 ...... 99,292,200
OM0000001483............  NATIONAL BANK OMAN ............................................................... 35,000..................9,916............. 4 ............... 0.283 ........0.290 ......... 0.283...........0.290 ............0.280........... 0.010 ............ 3.571............ 0.290..............0.276 ............0.300 ............ 0.100 .... 471,524,443
OM0000002374............  UNITED FINANCE ...........................................................................237,130................13,675............. 8 ............... 0.058 ........0.058.......... 0.057 ........... 0.058 ............0.056 ........... 0.002 ............ 3.571 .............0.058 ..............0.058 ............0.060 ............ 0.100 .......20,655,383
OM0000003398 ...........  SOHAR INTERNATIONAL BANK ..............................................130,145............... 13,026 ............. 9 ............... 0.101 ........ 0.101.......... 0.100 ........... 0.101.............0.098........... 0.003 ............ 3.061.............0.101 ..............0.100 ............ 0.101............. 0.100 .... 552,256,739
OM0000002440 ...........  AL SHARQIYA INVESTMENT HO. ................................................ 9,565.....................670 ............. 2 ............... 0.070 ........0.070 ......... 0.070 ........... 0.070 ............0.068........... 0.002 ............2.941 ............0.070..............0.068 ............0.072............. 0.100 .........6,300,000
OM0000004248 ...........  SMN POWER HOLDING ........................................................................ 393........................31 ..............1 ............... 0.078 ........0.078.......... 0.078 ........... 0.078 ............0.076........... 0.002 ............2.632 ............0.078..............0.073............0.077............. 0.100 ........15,571,577
OM0000001533............  OMINVEST............................................................................................... 1,760.....................757 ............. 2 ............... 0.430 ........0.430 ......... 0.430........... 0.430 ............0.420........... 0.010 ............ 2.381............ 0.430 ..............0.430 ............0.430............. 0.100 ..... 287,397,133
OM0000002796 ...........  BANK MUSCAT ................................................................................. 502,512.............134,463 ...........30 ............... 0.268 ........0.268 ......... 0.266 ........... 0.267 ............0.264........... 0.003............ 1.136 .............0.267 ............. 0.266............0.267............. 0.100 2,004,208,016
OM0000003026 ...........  OMAN TELECOM................................................................................66,271...............69,227 ........... 13 ............... 1.050 ........1.065...........1.030 ........... 1.065 ............1.060 ........... 0.005 ............0.472 ............1.065.............. 1.035............1.065............. 0.100 .... 798,750,000
OM0000003968 ...........  OOREDOO ...............................................................................................12,238................. 3,977 ............. 4 ............... 0.325 ........0.325.......... 0.325 ........... 0.325 ............0.325 ........... 0.000 ............0.000 ............0.325 ..............0.325 ............0.330............. 0.100 ..... 211,556,875
OM0000004768 ...........  MADINA TAKAFUL ................................................................................. 100..........................8 ..............1 ............... 0.084 ........0.084 ......... 0.084...........0.084 ............0.084........... 0.000............0.000 ........... 0.084 ..............0.083 ............0.085............. 0.100 .......14,700,000
Total ..................................13 ............................................................................................................. 1,241,129.............265,861........... 95 .............................................................................................................................................................................................................................................................................................

ISIN.......................................................SECURITY NAME ..........................................................................................................................VOLUME...................... TURNOVER ........... TRADES..............OPEN PRICE...........HIGH ...................LOW................ CLOSE PR............PREV. CLOSE...........DIFF (RO) .................DIFF %..................LAST PR .................LAST BID.......... LAST OFFER...............PAR VALUE............. MARKET CAP

O M A N  S T O C K S

INDICES
Index  High Low Value Prev . Value Diff  Diff  %
MSX 30 INDEX  4,580.49 4,514.07 4,580.32 4,514.07 66.25 1.47
FINANCIAL INDEX  7,470.60 7,392.67 7,466.05 7,392.67 73.37 0.99
Industry Index  5,475.23 5,471.21 5,472.55 5,475.23 -2.68 -0.05
Services Index  1,591.81 1,561.52 1,590.77 1,565.55 25.22 1.61
MSX Shariah Index  447.53 447.08 447.08 447.08 0.00 0.00
MSX TR INDEX  6,037.63 5,950.08 6,037.41 5,950.08 87.33 1.47
FINANCIAL TR IDX  8,151.79 8,066.76 8,146.83 8,066.76 80.07 0.99
SERVICES TR IDX  1,770.88 1,737.17 1,769.71 1,741.66 28.05 1.61
INDUSTRIAL TR IDX  5,848.91 5,844.62 5,846.05 5,848.91 -2.86 -0.05
FIXED INCOME INDEX 991.33 991.33 991.33 991.33 0.00 0.00
Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up............Down ............. Equal.........Sec. Traded
23,085,687 ................. 3,385,690 .....................797 ............... 23,839,513,672................22 ........................4.................... 12 .........................38

OM0000001889 ............  SALALAH MILLS ....................................................................................2,100................. 1,172 ............ 2 ................ 0.533 ........0.586...........0.533 ........... 0.586 ............0.533 ........... 0.053 .............9.944 ............0.586............ 0.000............0.560.............. 0.100 ......29,278,356
OM0000004735 ...........  SEMBCORP SALALAH.......................................................................11,000....................998 ............ 4 ................ 0.085 ........0.093.......... 0.085 ........... 0.093 ............0.086........... 0.007 .............8.140.............0.093 .............0.085 ............0.093.............. 0.100 .......88,775,191
OM0000003141 ............  BARKA WATER AND POWER.........................................................R 17,100....................782 ............ 4 ................ 0.045 ........0.047 ......... 0.045 ...........0.046 ............0.044 .......... 0.002 .............4.545 ........... 0.046 .............0.045 ............0.047.............. 0.100 ........ 7,360,000
OM0000005963 ...........  PHOENIX POWER..................................................................................1,000...................... 55 ............ 2 ................ 0.054 ........0.056.......... 0.054 ........... 0.056 ............0.054........... 0.002.............3.704.............0.056 .............0.053............0.055 .............. 0.100 ......81,905,682
OM0000001772 ............  ALANWAR INVESTMENT ............................................................249,000.............. 19,077 .......... 12 ................ 0.077 ........0.078.......... 0.076 ........... 0.077 ............0.075........... 0.002.............2.667 ............0.077 .............0.076 ............0.080 ............. 0.100 ......15,862,000
OM0000002200...........  AHLI BANK .......................................................................................2,353,583............375,120............ 4 ................ 0.157 ........0.160 ...........0.157 ........... 0.160 ............0.156........... 0.004 .............2.564 ............0.160 ............. 0.157 ............0.165 .............. 0.100 ....375,945,195
OM0000008710............  BARKA DESALINATION .........................................................................150.......................18 .............1 ................ 0.118......... 0.118...........0.118 ........... 0.118 ............. 0.116 ........... 0.002............. 1.724.............0.118 ............. 0.118............0.127 .............. 0.100 .........8,911,596
OM0000001418 ............  RAYSUT CEMENT ............................................................................. 637,761.............. 79,727 ..........49 ................ 0.125 ........0.127...........0.124........... 0.125 ............0.123 ........... 0.002............. 1.626.............0.124 .............0.124............0.125 .............. 0.100 ..... 25,000,000
OM0000001160 ............  NATIONAL GAS ................................................................................... 49,585................4,264 ............ 8 ................ 0.086 ........0.086 ......... 0.086 ........... 0.086 ............0.085 ........... 0.001 ............. 1.176............ 0.086 ............ 0.084 ............0.087.............. 0.100 ........ 7,310,000
OM0000009072 ...........  OQ GAS NETWORKS ..................................................................10,436,853.........1,616,892 ........553 ................ 0.154 ........ 0.155 ...........0.154 ........... 0.154 ............0.153........... 0.001 .............0.654 ............0.154 .............0.154 ............0.155 .............. 0.100 ... 666,916,084
OM0000001111.............  GULF HOTELS (OM).................................................................................150....................639 .............1 ................4.260 ........4.260 ......... 4.260...........4.260 ............4.259........... 0.001 .............0.023 ........... 4.260 ............ 0.000 ............4.260 ............. 1.000 ......14,604,652
OM0000001368 ............  CONSTRUCTION MATERIAL INDUSTRIES................................ 998...................... 47 .............1 ................ 0.047 ........0.047 ......... 0.047 ........... 0.047 ............0.047........... 0.000.............0.000 ........... 0.047 .............0.047 ............0.049 ............. 0.100 ........ 2,937,500
OM0000001400 ...........  OMAN FLOUR MILLS ..............................................................................150...................... 75.............1 ................ 0.500 ........0.500 ......... 0.500 ........... 0.510 ............0.510........... 0.000.............0.000 ........... 0.500............ 0.500 ............0.500 ............. 0.100 ..... 80,325,000
OM0000001707............  OMAN CABLES INDUSTRY.................................................................. 100....................225.............1 ................ 2.250 ........2.250 ......... 2.250 ...........2.250 ............2.250........... 0.000.............0.000 ........... 2.250 .............2.057 ............2.250 ............. 0.100 ...201,825,000
OM0000002275 ...........  SHELL OMAN MARKETING ................................................................200.................... 166............ 3 ................ 0.830 ........0.830 ......... 0.830 ........... 0.830 ............0.830........... 0.000 .............0.000 ........... 0.830.............0.830 ............0.830.............. 0.100 ..... 78,850,000
OM0000002648 ...........  NATIONAL FINANCE ..........................................................................3,000....................498 .............1 ................ 0.166 ........0.166 ...........0.166 ........... 0.166 ............0.166 ........... 0.000 .............0.000 ............0.166 .............0.166 ............0.166 .............. 0.100 ...... 95,234,911
OM0000004420 ...........  BANK NIZWA ......................................................................................A 246,120...............23,751 .......... 15 ................ 0.096 ........0.097.......... 0.096 ........... 0.096 ............0.096 ........... 0.000 .............0.000 ............0.096.............0.096 ............0.098.............. 0.100 .... 214,747,491
OM0000004669 ...........  SHARQIYAH DESALINATION.....................................................124,960.............. 16,495 ............ 8 ................ 0.132 ........0.132...........0.132 ........... 0.132 ............0.132 ........... 0.000 .............0.000 ............0.132 .............0.132 ............0.132 .............. 0.100 ......12,909,885
OM0000004776 ...........  TAKAFUL OMAN ................................................................................. 30,000................ 1,440............ 2 ................ 0.048 ........0.048 ......... 0.048...........0.048 ............0.048........... 0.000.............0.000 ........... 0.048 ............ 0.000 ............0.051 .............. 0.100 ..... 12,000,000
OM0000007084 ...........  MUSCAT CITY DESALINATION ........................................................ 639...................... 50.............1 ................ 0.078 ........0.078.......... 0.078........... 0.078 ............0.078........... 0.000 .............0.000 ............0.078.............0.075............0.078.............. 0.100 ...... 12,132,931
OM0000008868 ...........  THE PEARL REIF ........................................................................... 7,310,449............899,192 ............ 3 ................ 0.123 ........0.125 ...........0.123 ........... 0.124 ............0.124........... 0.000 .............0.000 ............0.124 .............0.124 ............0.128 .............. 0.100 ..... 63,004,840
OM0000008934 ...........  ABRAJ ENERGY SERVICES ............................................................. 8,200.................2,441 .............5 ................ 0.298 ........0.298 ......... 0.297 ........... 0.297 ............0.299.......... -0.002 ........... -0.669........... 0.297 .............0.295 ............0.299.............. 0.100 ... 228,749,400
OM0000003661............  VOLTAMP ENERGY...........................................................................128,791...............18,011...........11 ................ 0.142 ........0.142 ...........0.139 ........... 0.140 ............0.142 .......... -0.002 ........... -1.408 ............0.140 .............0.140 ............0.140 .............. 0.100 ...... 11,396,385
OM0000005260 ...........  OMAN ARAB BANK .......................................................................... 184,646............. 24,004.............5 ................ 0.130 ........0.130 ...........0.130........... 0.130 ............0.142 ...........-0.012 ........... -8.451 ............0.130 .............0.130............0.139 .............. 0.100 ....217,023,300
Total ..................................24 ...........................................................................................................21,796,535.........3,085,139 ........697 ..............................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Will 2024 mark a turning point 

for German auto industry ?
BRUSSELS: Slick ads like to por-
tray the future of transportation 
as clean and quiet. They show cars 
that gently purr, without emitting 
harmful emissions, along almost 
empty roads through unspoiled 
nature, with their occupants on 
their way to work or to shop in 
clean cities without traffi  c jams.

The reality, of course, is some-
what diff erent, as traffi  c jams, 
noise and the stench of exhaust 
fumes are, in fact, ubiquitous in 
Germany.

According to Germany’s Fed-
eral Motor Transport Authority 
(KBA), the market share of elec-
tric cars in the country has grown, 
but it is still comparatively small. 
Ten years ago, they accounted for 
0.02% of the total number of cars 
on the road; today that fi gure is 
at 2.08%. This means that every 
50th car is a purely electrically 
powered vehicle.

You may welcome that trend or 
not. You may regret that almost 
98% of cars are still powered by 
combustion engines. You may 
even celebrate every new electric 
vehicle that rolls off  the assembly 
line, or be a proponent of driving a 
“real” car. Wherever you stand on 
the issue, the trend towards elec-
tromobility is expected to contin-
ue. The question is whether Ger-
many’s automobile industry, one 
of the key pillars of the economy, 
is prepared for the future.

Germany lagging 
behind others
Germany is currently not at the 
forefront of e-mobility. “By con-
tinuing to reduce the scrappage 
scheme bonuses, Economy Min-
ister Robert Habeck has put the 
brake on electric cars in Germa-
ny,” says Ferdinand Dudenhöff er, 
formerly professor of Automotive 
Economics at the University of 
Duisburg-Essen and now an inde-
pendent consultant.

He estimates that the market 
share of electric cars in Germany 
will decline next year. Globally, he 
says, the outlook is equally bleak. 
“Only China will continue at full 
speed, and that will pay off  twice 
and three times over for the Chi-
nese car industry.”

Due to the German Constitu-
tional Court’s recent ruling forc-
ing the ruling coalition to make 
savings, the government had to 
discontinue the electric vehicle 

subsidy earlier than planned. 
As of December 18, it was no

longer possible to apply for such 
subsidies for the purchase of an 
electric vehicle.

Stefan Bratzel, head of the
Center of Automotive Manage-
ment in Bergisch Gladbach near 
Cologne, is also pessimistic. In his 
view, “the race for electromobil-
ity in Germany, Europe and China 
is already over.” Ramping up the 
market rapidly is key, he says. 
However, he cautions that the tar-
gets “set by the German govern-
ment are too ambitious. They will 
not be achieved.”

According to the government’s
assessment, around 15 million 
electric vehicles should be on the 
road in Germany by 2030.

‘A sense of hopelessness 
in Germany’
Bratzel says that German car 
manufacturers “started too late 

compared to players such as Tesla 
or some Chinese manufacturers” 
and then “did not approach the 
topic with the necessary focus.”

Notwithstanding eff orts to 
boost battery technology develop-
ment in particular, “you fi rst have 
to catch up with the speed of the 
Chinese [companies] and Tesla,” 
he says. Dudenhöff er concurs that 
China has a clear advantage.

“We are cutting back. Invest-
ments are being postponed and 
investments are being made in 
China. The budget problems and 
the lack of a federal budget are 
exacerbating the problem,” he 
says, adding that “Germany is at 
a standstill. And things will get 
really tough after 2025 when the 
Chinese will be dominating the 
global market for electric cars.”

On November 30, car manufac-
turers BMW and Mercedes-Benz 
announced plans to set up a joint 
network of fast-charging stations 
for electric vehicles in China — a 
logical development, says Duden-
höff er. “Germany is not the coun-
try where such investments are 
worthwhile. In China, electric 
cars now account for a market 
share of almost 40%.”

Bratzel also highlights the dan-
ger of too much dependence on 
China, although he adds that it’s a 
two-way relationship.

“China is also dependent on us.” 
But there is a caveat, he says. -DW

A U T O M O T I V E

Air India to introduce Airbus A350 for 
domestic fl ights in New Year bonanza
GURUGRAM: Air India, in a 
momentous New Year announce-
ment, revealed that its brand-new 
Airbus A350, fi rst of its kind in 
India, will commence commercial 
service on January 22, 2024.

The airline has opened bookings 
for domestic fl ights operated by 
the state-of-the-art A350, off ering 
passengers a chance to experience 
its unparalleled comfort and cut-
ting-edge technology.

Initially deployed on domestic 
routes for crew familiarization 
and regulatory compliance, the 
Airbus A350 fl ights will connect 
major cities including Bengaluru, 
Chennai, Delhi, Hyderabad, and 
Mumbai.

Passengers will have the oppor-
tunity to fl y on the A350 and wit-
ness Air India’s transformation. 
The schedule for the A350 domestic 
fl ights, eff ective January 22, 2024, 
includes multiple routes, allowing 
passengers to experience the new 
aircraft’s features and services.

Flight No. AI589 will operate all 
days except Tuesdays, connecting 
Bengaluru to Mumbai, Mumbai to
Chennai, and Chennai to Bengalu-
ru. Flight No. AI587 will operate all 
days except Tuesdays, connecting 
Bengaluru to Chennai, Chennai
to Hyderabad, and Hyderabad to
Bengaluru.  Flight No. AI868 and
AI869 will operate on Tuesdays, 
connecting Bengaluru to Delhi and 
Delhi to Bengaluru.

The introduction of the Airbus 

A350 follows the arrival of the fi rst 
aircraft, VT-JRA, at IGI Airport, 
Delhi, on December 23, 2023.

This A350 is the fi rst of the 20 
Airbus A350-900 aircraft ordered 
by Air India, with subsequent ar-
rivals scheduled at a remarkable 
rate of one new aircraft every six 
days throughout 2024.

Fitted with Rolls Royce Trent 
XWB engines, the A350 is designed 
to be 20% more fuel-effi  cient than 
similar aircraft, aligning with Air 

India’s commitment to sustain-
able operations and reduced fuel 
emissions.

Air India’s A350-900 boasts a 
three-class cabin confi guration,
featuring a total of 316 seats. This
includes 28 private Business suites
with full-fl at beds, 24 Premium
Economy seats off ering extra leg-
room and additional amenities, and
264 spacious Economy seats.

All passengers will enjoy the lat-
est-generation Panasonic eX3 in-
fl ight entertainment system with
HD screens, ensuring a superior
fl ying experience.

The introduction of the A350 
aligns with Air India’s ongoing 
transformation journey under Vi-
haan.AI. The airline has rolled out
a new global brand identity, includ-
ing uniforms for cabin and cockpit
crew designed by renowned fash-
ion designer Manish Malhotra.

Passengers can expect to see the 
new uniforms as Air India’s A350
takes to the skies. -ANI

F I R S T - O F - I T S - K I N D  I N  I N D I A



“Having a fl exible metabolism 
at the cellular level enables the 
body to properly metabolize fats, 
proteins and carbs to help im-
prove insulin sensitivity, glucose 
tolerance and energy,” says Dr. 
Spagnuolo, whose research led to 
the development of Metavo.

The brand also carries Metavo 
Advanced Weight Support, a 
supplement featuring clinically 
proven ingredients that help burn 
fat, support weight loss, and pro-
vide increased energy, as well as 
Metavo Advanced Weight Sup-
port Meal Replacement Powders, 
which are designed to be the per-
fect “metabolic” meal, with 20 
grams of complete protein and 

whole food vitamins and minerals.
These supplements can comple-
ment GLP-1, or other medications
that treat obesity and diabetes.
Plus, there is Metavo Glucose Me-
tabolism Support with Berberine,
which targets metabolic infl ex-
ibility to increase insulin sensi-
tivity, support healthy glucose
metabolism, cardiovascular sup-
port and more. To learn more, visit
www.metavo.com.

When it comes to metabolic
health, consistency is key. In the
New Year, resolve to make physi-
cal activity, healthy eating, proper
sleep and the right supplements a 
regular part of your routine. 
                       -StatePoint

B5T U E S DAY,  JA N UA RY  2 ,  2 0 2 4

Good metabolic health is the
backbone of great overall
health. Unfortunately, many 

Americans misunderstand what
metabolic health is and are not
aware of its importance.

A recent poll from Metavo/Harris
Poll Study reveals that nearly three
in four North Americans have experi-
enced at least one issue related to met-
abolic health in the past year, while
only 52% have heard, read or seen in-
formation on metabolic health issues.

What’s more, only 30% of North
Americans know that metabolic
health is not the same as gut health,
and many falsely believe that meta-
bolic issues mostly occur in those
who are overweight.

“This knowledge gap plays a factor
in why many health issues related to
metabolic health, such as brain fog,
food cravings and energy slumps,
often go unaddressed,” says Dr. Paul
Spagnuolo, associate professor in
the Department of Food Science at
the University of Guelph, whose re-
search in cludes fi nding new ways
for people to proactively support
their metabolic health.

Issues related to metabolic health
can take a toll on your mental wellbe-
ing, your ability to perform your job,
and even your social life and person-
al relationships, making it critical to
nip them in the bud. To improve your
metabolic health and feel your best
in 2024, consider these tips:

GET ACTIVE: Whether you’re 
hitting up the gym for a weight 
training session or simply going 
for a longer walk during your 
day, daily physical activity is 
recommended to support your 
metabolic health. Find activities, 
daily movement and workouts 
you enjoy and stick with them.

PRIORITISE PROPER SLEEP: 
Maintaining proper sleeping habits 
can help to keep your insulin and 
hormone levels balanced.

FUEL OFTEN. Fuelling more 
frequently can boost your 
metabolism. Being sure to eat smaller 
portions at regular, consistent 
times every day and drinking plenty 
of water can also help improve 
metabolic health. Set alerts on your 
phone, or even use a hydration app, to 
help you remember to drink up.

EXPLORE SUPPLEMENTS: 
Consider taking a daily supplement 
designed to support metabolic health 
and activate metabolism naturally, 
like Metavo. Featuring the proprietary 
avocado compound Avocatin B, also 
known as AvoB, Metavo Advanced 
Glucose Metabolism Support activates 
your metabolism naturally at the 
cellular level.

TIPS TO SUPPORT YOUR 

IN THE NEW YEAR
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WORLD WELCOMES 2024
Countries across the globe are celebrating the New Year, with many hoping 

for better times despite confl icts in the Middle East and Ukraine.

N E W  Y E A R

UAE celebrates with fi reworks and lasers

Over 800,000 people took to the Champs Elysees 

in Paris to greet the New Year

San Francisco’s 

Ferry Building was 

lit up in the colours 

of the Palestinian

fl ag at midnight

New Year celebrations in Mumbai,

India

New York City welcomes the New Year

Heavy police 

presence in 

Vegas as US 

West Coast rings 

in New Year

Thailand’s Chao Phraya River lights up

Some people were eager 

to watch the sunrise on 

the fi rst day of 2024, like 

those in Yantai, China
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Bank Muscat launches 
2024 edition of Green 
Sports programme

MUSCAT: In line with its pio-
neering role in Corporate Social 
Responsibility (CSR), Bank Mus-
cat has launched the 2024 edition 
of its fl agship CSR programme, 
Green Sports, on January 1, 2024, 
and invited all local sports teams 
who would like to apply for the 
programme to do so well before the 
deadline which will be on January 
31, 2024. This year the programme 
will continue supporting 20 sports 
teams from diff erent governorates 
in one of the four support catego-
ries available to them.

The Green Sports programme 
is developed to help local sports 
teams enhance their role in the 
community and provide suitable 
infrastructure that can help the 
youth develop their talents. The 
scope of Green Sports support for 
sports teams include greening of 
football fi elds with natural or syn-
thetic turf, fl oodlights and water 
desalination equipment in areas 
facing water salinity.

All teams who are interested 
to participate in this year’s edi-
tion can submit their applications 
digitally. For more information 
and to submit applications, teams 
should go to: https://bm.click/
GS and complete the application 

form electronically using a com-
puter, a tablet or a mobile phone. 
All applicants should be able to 
showcase their positive impact 
and contributions to the local 
community. In case of any que-
ries or doubts on the submission 
process, teams may email GreenS-
ports@bankmuscat.com, or call 
24768595/24801200/24801625 
for more details. 

Speaking about the launch of 
the 2024 edition, Talib Saif Al 

Makhmari, Head of, Community 
& Media Relations, Bank Muscat,
said: “In Bank Muscat, we accord
Corporate Social Responsibility 
(CSR) programmes and initiatives
great importance considering that
they are one of the main pillars that
we continuously strive to develop.
Green Sports programme is a sus-
tainable programme, running for
the 13th year now, which is a clear
indication of its role in supporting 
Youth and Sports sectors. Since
its inception, the programme the
Bank contributed supported the
development of 183 Green Sports
fi elds across all governorates in the
Sultanate and we are proud of this
partnership with these local teams
to serve the community better.” 

Talib Al Makhmari further en-
couraged the teams who would
like to apply for the support to sub-
mit their applications through the
specifi ed link ahead of the dead-
line. He thanked all the local sports
teams for their continuous trust
and confi dence in the programme,
and for their contribution to the

sustainability of these projects 
by supporting and enhancing the 
various local activities in their re-
spective communities. 

The landmark Green Sports 
Programme is one of Bank Mus-
cat’s CSR initiatives, which draws 
from the values of leadership and 
partnership to create a positive 
impact on Omani society. The 
programme aims to develop and 
provide a sustainable infrastruc-
ture for sports fi elds in Oman. It is 
a matter of great encouragement 
that Bank Muscat’s Green Sports 
programme has so far benefi tted 
183 teams with over 50,000 team 
members across the Sultanate of 
Oman and with yet another 20 
teams to be added this year. 

In the past few months, the bank 
has seen the inauguration of more 
Green Sports fi elds across Oman. 
The facilities developed as part of 
the programme are often used as 
venues for other social activities 
by local communities, leading to 
stronger social bonding and positive 
behaviour among young people. 

All applicants are 

invited to submit

their applications 

well ahead of the

deadline on 31 

January 2024

Sadara Priority 

Banking off ers 

exclusive benefi ts

for premium clients

MUSCAT: Dedicated to provid-
ing an unparalleled banking ex-
perience, the National Bank of 
Oman (NBO) presents Sadara 
Priority Banking, a premium ser-
vice specifi cally curated to ad-
dress the fi nancial requirements 
of an exclusive clientele. 

Sadara Priority Banking off ers 
customers a wide range of prod-
ucts and services designed to 
optimise their fi nancial manage-
ment and streamline their valu-
able time.

Commenting on the product, 
Ali Mustafa Al Lawati, AGM – 
Head of Private Banking and 
Segments at NBO, said: “Sadara 
Priority Banking represents our 
commitment to delivering tai-
lored fi nancial solutions that rec-
ognise the distinct fi nancial goals 
and aspirations of our valued 
customers. From personalised 
assistance and preferential rates 
to exclusive travel benefi ts and 
a commitment to your fi nancial 
goals, Sadara Priority Banking is 
customised to enhance your eco-
nomic well-being and lifestyle 
needs. At NBO, we are dedicated 
to elevating your banking expe-
rience and keen on providing 
unparalleled convenience with 
customer-centric products.”

Sadara Priority Banking serves 
individuals who either earn a sal-
ary of OMR 3,000 and above per 
month or maintain a deposit of at 
least OMR 30,000. Additionally, 
it encompasses individuals with 
an investment portfolio exceed-
ing OMR 30,000 or committing 
a minimum of OMR 700 monthly 
in NBO’s Systematic Investment 
Plan, or those who have a loan of 
at least OMR 200,000 from NBO.

Key features of Sadara Priority 
Banking comprise easy access to 
a resolute personal relationship 
manager, providing bespoke as-
sistance for fi nancial needs. It 

also incorporates seamless digi-
tal banking access through the
NBO app and Internet banking,
ensuring secure and convenient
transactions. 

Additionally, customers ben-
efi t from custom-made invest-
ment opportunities, receiving 
guidance from a resolute wealth
adviser who recommends per-
sonalised investment strategies.

Customers also have the privi-
lege of enjoying preferential rates
on bank charges, telex fees, and
foreign exchange rates, and gain
access to a suite of insurance and
brokerage services. Furthermore,
they receive a Signature Credit
Card, entailing benefi ts such as
1% cashback on transactions,
annual airport lounge accesses,
multi-trip travel insurance,
medical and travel assistance,
along with exclusive discounts
on hotels, travel booking portals,
and car rentals and various other
off ers through the Xperience app
with the Entertainer.

Customers can also enjoy ex-
clusive rewards such as reserved
parking at most NBO branches
for added comfort. 

Moreover, Sadara Priority 
Banking provides a complimen-
tary chauff eur service to and from
Muscat International Airport and
Salalah International Airport (ap-
plication available online).

N A T I O N A L  B A N K  O F  O M A N
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Stylish Changan EADO Plus sets new 
benchmark in modern luxury driving

MUSCAT: Changan EADO Plus
stands out as a remarkable sedan,
captivating users with its stunning 
design. The spacious and luxuri-
ous interior elevates it to a unique
position in the market. 

More than just visually appeal-
ing, the EADO Plus reshapes ex-
pectations as a compact yet potent
family car. Its premium styling 
exudes elegance, and the combi-
nation of a lavish interior with ex-
tensive safety features delivers an
unmatched driving experience.

The EADO Plus from Changan
captivates with its design and
impresses with its performance.

Equipped with a powerful 1.4 
Turbo engine and a smooth seven-
speed dual-clutch transmission, 
this sedan off ers a driving expe-
rience that is both dynamic and 
extraordinary. Its road presence 
is nothing short of brilliant. The 
EADO Plus combines sophisti-
cation with phenomenal perfor-
mance and value, making every 
journey a comforting prospect. 
This is further enhanced by its ad-
vanced safety features, ensuring 

peace of mind and tranquillity on 
the road.

A spokesperson for Arabian 
Gulf Automobiles and Equipment 
LLC (AGAE) says, “The Changan 
EADO Plus transcends aesthetics 
and utility, off ering a perfect blend 
of elegance and function. Its eye-
catching exterior, luxurious inte-
rior, user-friendly controls, and 
cutting-edge safety features posi-
tion it as a pinnacle of automotive 
brilliance. Step into an environ-

ment where excellence is the norm
and let the EADO Plus symbolise
the fulfi lment of your car dreams.”

With Dual 10” screens, this pre-
mium sedan eff ortlessly combines
user-friendly technology and con-
nectivity. Enhanced with adaptive
cruise control, drivers can navi-
gate life’s highways with ease. 

The panoramic sunroof off ers 
breathtaking views, while the in-
tegrated navigation system en-
sures pinpoint accuracy. With the

Changan EADO Plus, every trip
becomes an eagerly anticipated
adventure, promising attention at
every twist and turn.

The Changan EADO Plus 1.4
Turbo stands out with a myriad
of exceptional attributes. High-
lighted by the eye-catching Star
Eye LED Headlamp paired with a 
unique point grille, it exudes unde-
niable elegance.

Its 7” Dual Tone Alloy Wheels
add a touch of sophistication, com-
plemented by the seamless Full
LCD Integrated Dual Screens for
a modern touch. Luxuriate in the
plush sports seats draped in fi ne
leather, ensuring both aesthetics
and comfort. 

The Rear AC vents promise a 
cosy ride for all passengers, and
the Front Collision Warning sys-
tem underscores its commitment
to safety. Moreover, its commend-
able fuel effi  ciency, recording 18.3
km/litre under GSO standards,
guarantees an economical journey.

Highlighting safety above all,
the EADO Plus is meticulously 
crafted to shield its occupants. It
boasts state-of-the-art enhance-
ments such as a 360-degree cam-
era for a comprehensive view and
side airbags that fortify passenger
security. In addition, the dual ex-
haust features, typically reserved

for luxury vehicles, infuse an add-
ed layer of sophistication into this 
remarkable sedan.

Changan EADO Plus 1.4 T 7 
DCT Limited
The Changan EADO Plus Sport 
Edition is powered by a 1.4 Turbo 
engine, delivering 155 hp and a 
robust torque output, coupled 
with a 7-speed DCT transmis-
sion. It boasts dimensions of 
4730x1820x1505 mm (Length 
x Width x Height), a wheelbase 
measuring 2700 mm, and a fuel ca-
pacity of 53 litres.

The features of Changan EADO
Plus 1.4 T 7 DCT’s limited edition 
include the EADO Plus 1.4 T 7 
DCT’s SPORT features and some 
extra features. The exterior has 
dual-tone 17” alloy wheels, a sport-
ier front grille, ORVM-electrically 
folding, and a panoramic sunroof. 
The interior features include a 
sporty red interior, front seat ven-
tilation, a six-way electrically ad-
justable driver seat, a rear armrest 
and a 60:40 rear seat split.

Safety attributes include adap-
tive cruise control, forward col-
lision warning, automatic emer-
gency brake and 360° Camera. The 
Infotainment section has a 10” 
LCD instrument cluster, six speak-
ers and navigation features.

More than just

visually appealing, 

the EADO 

Plus reshapes 

expectations as a 

compact yet potent

family car

With passion for quality, Chery to 

invest immensely in next fi ve years
MUSCAT: In the current dynamic
landscape of the automotive in-
dustry, characterised by both op-
portunities and challenges, Chery 
has navigated through 26 years,
with “independent innovation” and
“technological ascendancy” becom-
ing the hallmarks of the company.

In Oman, Chery vehicles are dis-
tributed by Saud Bahwan Group.

In the face of an increasingly 
competitive environment, Chery 
Group achieved remarkable re-
sults in November, with car sales
reaching 212,076 units, repre-
senting a year-on-year growth
of 111%. This marks the second
consecutive month of surpassing 
the 200,000 unit milestone and es-
tablishes a new historical high for
monthly sales. Chery’s outstand-
ing sales performance is an award
for its commitment to “technol-
ogy-based enterprise”, acknowl-
edging its sincere dedication to
technology and the steadfast pro-
duction of quality products.

Established in 1997, Chery has
been a pioneer in exporting au-
tomobiles since 2001, making it
one of China’s earliest automo-
tive enterprises to enter the global
market. Through incomplete sta-
tistics, Chery has, to date, estab-
lished eight major R&D centres
globally, including locations in
Wuhu, Shanghai, North America,
South America, Europe, and Cen-
tral Asia. In China, Chery has set
up 14 production bases in cities
such as Wuhu, Dalian, and Hefei.
Additionally, the company has
16 production bases in overseas
countries such as Brazil, Argen-
tina, and Uruguay, along with over
1,500 overseas dealers and service
outlets. Chery’s products are dis-
tributed to over 80 countries and
regions, with a global user base ex-
ceeding 12.7 million.

Over the years, Chery has
built a formidable R&D team, at-
tracting top talent from around
the world. The team consists of 
nearly 20,000 professional R&D
personnel, including a R&D team
relating to powertrains of close
to 3,000 individuals, featuring 

over 1,200 masters, doctors, and
experts. Chery collaborates with
more than 60 renowned domestic
and international institutions. As
of now, Chery has accumulated
over 26,000 patent applications,
with over 8,000 patents related to
powertrains. Furthermore, Chery 
has established or is in the process
of establishing over 140 technol-
ogy labs and has planned over
160, forming a global R&D system
that integrates “a strong brand, a 
large central platform, and refi ned
backgrounds”. Looking ahead,
Chery aims to invest over 100 bil-
lion in R&D in the next fi ve years,
expanding its R&D personnel to
over 25,000 individuals, with more
than 50% talents in software de-
velopment. The company plans
to have over 300 technology labs,
aiming to achieve a world-leading 
technological framework. Cur-
rently, Chery has achieved com-
prehensive advancements in fi ve
major technological areas, includ-
ing platform architecture, chips,
effi  cient PHEV engines, hydrogen
energy, electric propulsion, batter-
ies, intelligent interaction, autono-
mous driving, and smart cloud
platforms, totaling 19 core techno-
logical upgrades.

The development of modular
platforms is a decisive factor in
determining whether Chinese au-
tomotive brands can match or sur-
pass international standards. Chery 
Automotive stands out as a pioneer
among Chinese automakers in

the R&D of vehicle manufactur-
ing platform technology. Through 
several years of positive develop-
ment, it has successfully developed 
modular platforms like T1X and 
M1X. These platforms exhibit com-
patibility across various vehicle 
components, such as body, chassis, 
engine, and electrical equipment, 
allowing for fl exible and versatile 
design combinations based on the 
diverse R&D requirements of dif-
ferent vehicle models. Chery con-
sistently enhances product quality, 
thereby continuously refi ning the 
overall user experience.

Built upon platform technology, 
Chery ensures that products in the 
positive development process fully 
align with consumer demands in 
terms of product defi nition and 
design objectives. Taking the T1X 
platform as an illustrative exam-
ple, it integrates fi ve core advanta-
geous templates: effi  cient engines, 
a high-safety body structure, fi rst-
class suspension systems, electric 
steering systems, and in-car con-
nectivity systems. This integra-
tion enables Chery’s vehicles to 
achieve a class-leading position in 
terms of power, handling, safety, 
comfort, and intelligence.

Furthermore, the platform pos-
sesses cross-class model develop-
ment capabilities, boasting fl exible 
and versatile spatial advantages. It 
can create a rare 5-plus-2 spatial 
layout within the class, catering to 
the travel needs of multi-member 
families and providing consumers 

with the optimal “one-stop” choice.
The advanced modular vehicle 

platform undoubtedly provides 
robust technological support for 
Chery Automotive’s product R&D. 
Simultaneously, based on insight-
ful observations of mainstream 
consumer demands in the market, 
the T1X platform has successfully 
crafted numerous high-quality 
and popular “top-selling items” . 
The beloved Tiggo 7 and Tiggo 8 
series, widely cherished by con-
sumers, are both products born 
from this platform.

As the automotive industry’s 
“New Four Modernizations” pro-
gress accelerates alongside the 
continuous elevation of consumer 
demands, Chery Automotive, 
building upon the advantages of 
the T1X platform, has iteratively 
upgraded its platform architec-
ture to achieve technological in-
novation once again. The result is 
the all-new T2X platform, which 
is poised to cater to diverse con-
sumer groups and off er a more var-
ied product experience. According 
to available information, the T2X 
platform represents a comprehen-
sive advancement in the applica-
tion of intelligent technology, the 
design of driving quality, and plat-
form compatibility. It can accom-
modate the design and develop-
ment of higher-level and multiple 
vehicle types. By aligning with the 
latest market demands for driv-
ing, the T2X platform is capable 
of delivering new models suitable 
for various road conditions and 
scenarios, providing users with an 
enhanced driving experience.

Whether in terms of the global 
R&D system, market deployment, 
or the upgrade of platform de-
velopment, Chery remains at the 
forefront of the industry, provid-
ing a steady stream of “power” for 
Chery’s development and laying a 
solid foundation for Chery’s next 
step in global development. Look-
ing ahead, Chery persists in focus-
ing on independent technological 
R&D, driving continuous innova-
tion with technology, and embark-
ing on leap-forward development. 

T E C H N O L O G I C A L  A S C E N D A N C Y

Eshraqa Foundation 

signs agreements 

with ministries of 

education and health

MUSCAT: In a signifi cant step 
towards bolstering its commit-
ment to community develop-
ment, the Khimji Ramdas (KR) 
Eshraqa Foundation offi  cially 
signed Memorandums of Under-
standing (MoUs) with the Min-
istry of Education (MoE) and the 
Ministry of Health (MoH).

The ceremony, held under the 
patronage of Al Munther Ahmed Al 
Marhoon, Wali Muttrah, marked 
a milestone in the KR Eshraqa 
Foundation’s ongoing eff orts to 
enhance education and healthcare 
infrastructure in Oman.

Under the MoU inked with Dr 
Ali Humaid Al Jahwari, the Direc-
torate-General of Education, Mus-
cat Governorate, the KR Eshraqa 
Foundation is set to fortify the 
infrastructure of three schools: Al 
Walja School for Basic Education, 
Darsait School for Basic Education 
and Al Amaal School for Basic Ed-
ucation. The foundation’s support 
will encompass the installation of 
CCTVs, provision of sunshades, 
and the implementation of a state-
of-the-art Public Address system, 
aimed at creating safer and more 
conducive learning environments 
for students.

Simultaneously, through a sep-
arate MoU signed with Dr. Tham-
ra Said Al-Ghafri, Director Gen-
eral of Health Services of Muscat 
Governorate, the KR Eshraqa 
Foundation is poised to elevate 
the quality of medical services 
at Hai Al Mina Health Centre in 

Muttrah. The foundation’s contri-
bution will include the donation
of advanced dental medical equip-
ment such as a dental microscope,
obturation system, broken instru-
ment removal kit, ProUltra Pi-
ezo Ultrasonic, Endo Motor, and
Minis Apex Root locator, ensuring 
enhanced healthcare facilities for
the local community.

Nailesh Khimji, Director, Kh-
imji Ramdas stated, “Through 
our partnerships with the Minis-
try of Education and the Ministry 
of Health, the KR Eshraqa Foun-
dation continues its mission to be 
a catalyst for positive change in 
communities. We believe that in-
vesting in education and health-
care infrastructure is fundamen-
tal to the long-term well-being 
and prosperity of society. These 
initiatives align with our goal 
of creating sustainable impact, 
and nurturing a better future for 
Oman, under Vision 2040.”

Al Jahwari said, “Our col-
laboration with the KR Eshraqa 
Foundation marks a signifi cant 
leap forward in our eff orts to en-
hance educational facilities.”

Al-Ghafri averred: “The KR 
Eshraqa Foundation’s support to 
improve the healthcare services 
at Hai Al Mina Health Centre is 
commendable. The donation of 
advanced dental medical equip-
ment will contribute signifi -
cantly to enhancing the quality 
of medical care provided to the 
community.”

I N F R A S T R U C T U R E  U P G R A D E S
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