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MONDAY

HM THE SULTAN GREETS
PRESIDENT OF CÔTE D’IVOIRE

ADMISSION CENTRE TO ANNOUUNCECEEECEEECEECCCEE

RESULTS OF FIRST SORTING
MUSCAT: His Majesty Sultan Haitham 
bin Tarik has sent a cable of greetings to 
President Dr. Alassane Dramane Ouattara, of 
the Republic of Côte d’Ivoire on his country’s 
National Day. In the cable, His Majesty the 
Sultan expressed his heartfelt sentiments and 
best wishes to President Dr. Alassane and the 
people of his country. — ONA

The Higher Education Admissioon 
Centre (HEAC) at the Ministry 
of Higher Education, Research 
and Innovation will announce onn 
16 August 2023 the results of thee 
fi rst sorting for the academic yeaar
2023/2024. >A3

Times News Service

MUSCAT: Omani businessper-
sons and citizens have whole-
heartedly welcomed the recent 
ministerial decision to combat 
hidden trade practice in the Sul-
tanate of Oman.

The decision by the Ministry of 
Commerce, Industry and Invest-
ment Promotion (MoCIIP) is part 
of the government’s proactive ap-
proach to stem the economic and 
social fallout from hidden trade 
practices, which have been un-
dermining the national economy 
and destabilising local markets, 
according to an Omani business-
man Hazza bin Saleh Al Balushi.

Saleh Al Balushi said: “The hid-
den trade led to a sense of fear 
among Omanis, who were keen to 
start up business as they felt that 
they couldn’t compete with the 
expatriates. It was a big hurdle in 
the growth of Oman’s economy.

“This sort of climate was so 
negative that it also created a dif-
fi cult and challenging environ-
ment for Omani job seekers.”

Hidden trade led to a host of 
negative consequences, includ-
ing commercial fraud, unfair 
competition, tax evasion, and 
circumvention of established 
procedures.

Al Balushi added: “Lot of Oma-
nis felt the pinch and took up 
the matter with the concerned 
authorities to introduce a new 
regulation to combat this prac-
tice that was damaging Oman’s 
economic growth.”

Hidden trade practices include 
diverting an establishment’s rev-
enues, profi ts, or contract pro-

ceeds to personal or unregistered 
accounts, providing inaccurate 
data or information during the 
establishment setup or license 
application, or granting expatri-
ates absolute disposal power over 
a facility.

Omani citizen, Mohammed Al 
Aufi , said: “Following the imple-
mentation of the new regulations, 
a much better and conducive
business environment will be in
place as the resolution introduc-
es stricter measures for repeat

violations. fi ne but also result in 
the suspension of the activity for 
three months. A third violation 
will lead to a fi ne, along with the 
activity being removed from the 
commercial register for a year.”

Dr. Rajab bin Ali Al Owaisi, 
an expert in social and educa-
tional studies at the State Coun-
cil, stressed that the decision to 
combat hidden trade keeps pace 
with national policies to build a 
promising economy and a stable 
national labour market. See >A2

Hidden trade

practices have

been undermining 

the economy and 

destabilising markets

Appeal system for marks review launched in Indian school

Times News Service

MUSCAT: A pilot project has
been launched for students to re-
view their marks during term ex-
aminations in Indian School Mus-
cat (ISM) in Oman.

Confi rming the development, Dr
Sivakumar Manickam, Chairman
of the Board of Directors, Indian
Schools Oman, said: “This is a new
system introduced by ISM and
if the desired success and goals
are met with this new project, we
would extend it to other schools.”

According to a circular issued
recently by the ISM “the students
will have the right to make a formal
appeal against the grades scored in
the term examinations from class
1-12 against a fee of OMR3 per
subject.” Manickam added: “This

is to help students if they are dis-
satisfi ed with their marks. As a 
pilot project, ISM has introduced
it internally.”

The ISM circular reads: “This is
to inform you that the school has
decided to form an Appeal Com-
mittee to address the concerns
of children/parents in the marks
awarded in the Term Examina-
tions (STD I to XII) conducted by 
the school.

“This is an additional facility 
provided to the children or parents
to put up their concerns, if any re-
lated to the marks awarded to the
children. This facility is not appli-
cable for the internal assessments
(class work, project work, practi-
cal, notebook, portfolio etc.) and
for the examinations conducted by 
the CBSE.”

The circular added: “All students
are requested to follow the normal
channel in the beginning like ap-
proaching the respective subject
teacher or the class teacher or
the AVP and VP of the respective
section to address their concern
related to the marks obtained by 
the children. If the concern is not

addressed by the above team up to 
the satisfaction of the children or 
parents, then they can put up a for-
mal application to the appeal com-
mittee by paying a nominal nonre-
fundable fee of OMR3 per subject 
in the specifi ed format. The appeal 
form can be collected from the 
school admission offi  ce between 

7.30 am and 2.30 pm on all work-
ing days.” The application should 
be submitted to the school admis-
sion offi  ce along with the copy of 
the fee payment within fi ve work-
ing days of releasing the marks by 
the school.

“No application will be consid-
ered by the appeal committee if it 
is received after fi ve days of releas-
ing the result. The appeal com-
mittee will be composed of two 
subject experts other than the re-
spective subject teacher, AVP and
VP of the respective section. The 
decision of the appeal committee 
will be fi nal and binding. The ap-
plication fee (OMR3) will be re-
funded to the child if there is any 
change in the marks based on the 
evaluation by the appeal committee,” 
added the circular.

P I L O T  P R O J E C T

OMAN
Oman participates
in Brunei book fair

1
The Sultanate of Oman, 
represented by the Ministry 
of Culture, Sports and 

Youth, took part in the Brunei 
Darussalam Book Fair. The aim is  
to introduce Omani publications 
and highlight Oman’s cultural, 
historic and literary heritage. It
also targeted boosting cultural 
communication between the two 
countries. >A3

WORLD
30 dead, 80 injured in 
Pakistan train crash

2
At least 30 people were
killed and over 80 others 
have been injured after

10 bogies of Hazara Express
derailed on Sunday near Sahara 
Railway Station in Sindh’s 
Nawabshah district, 275 
kilometres away from Karachi. 
The cause of the train disaster is
still unknown. >A6

MARKET
OMR195.8mn worth of
fish caught in Oman

3
Artisanal fi shing 
constituted 93.9 percent
of fi sh landed in the

Sultanate of Oman at the end of 
June 2023 to stand at 371,647 
tonnes, going up by 5 percent 
compared to the same period in
2022, which stood at 353,950
tonnes. The value of landed fi sh 
stood at OMR195.884 million.
>B1

T O P  T H R E E  I N S I D E  S T O R I E S

A4Royal Air Force of Oman 
wins fi rst place in 
international competition

390

MUSCAT

HIDDEN TRADE IS 
A BIG HURDLE IN 
OMAN’S GROWTH’

Khazaen Economic City 

attracts OMR316mn 

worth of investments 

BARKA: The volume of invest-
ments attracted by Khazaen Eco-
nomic City in Barka till the end
of June 2023 stood at OMR316
million ($821 million). Statistics
issued by Khazaen Economic
City showed that the value of for-
eign investments amounted to
OMR186 million, while the value
of local investments amounted to
OMR130 million.

The statistics further showed
that the total number of nation-
alities invested in the city are 16,
the number of signed agreements
reached 100, the number of pro-
jects under construction reached
23, and the number of direct job
opportunities reached 300 for

national cadres in various sec-
tors. Khazaen Economic City ex-
plained that the most prominent 
investments are in the logistics as 
the total value of investments in 
this sector amounted to OMR60 
million, while the number of 
agreements reached 20. As many 
as 10 agreements were signed in 
the food sector with an invest-
ment volume of OMR87 million.

Meanwhile, the agreements 
signed in the industrial sector 
amounted to OMR92 million for 
65 investment agreements.

As for the pacts signed in the 
pharmaceutical sector, they 
amounted to 5 with an invest-
ment of OMR77 million. — ONA

B A R K A

‘

HIDDEN TRADE PRACTICES INCLUDE DIVERTING AN 

ESTABLISHMENT’S REVENUES, PROFITS, OR CONTRACT 

PROCEEDS TO PERSONAL OR UNREGISTERED ACCOUNTS, 

PROVIDING INACCURATE DATA OR INFORMATION DURING 

THE ESTABLISHMENT SETUP OR LICENCE APPLICATION
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TIMINGS
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OMAN
Dhuhr.............................................12:18pm

Asr .....................................................3:42pm

Maghrib .........................................6:51pm

Isha...................................................8:08pm 

Fajr (Tomorrow)..................... 4:18am

Ministerial decision on hidden trade to 
shield economy from adverse effects

Times News Service

MUSCAT A number of offi  cials,
businessmen and writers in the
Sultanate of Oman have praised
the  Ministerial decision No.
412/2023 on combating the com-
mercial concealment activities   
(the hidden trade) in the Sultan-
ate of Oman,  in cooperation with
a number of government entities,
due to its economic and social
repercussions on business and
society in the country, while the
decision comes as a response for
the successive appeals of citizens
over the past years to combat this
phenomenon.

The offi  cials, businessmen and
writers, emphasised that the deci-
sion will signifi cantly contribute
to avoiding the adverse eff ects
of hidden trade on the national
economy and local markets, which
include the increasing cases of 
commercial fraud, the impact
on the organising of the labour
market, the unequal competition
with entrepreneurs and small and
medium enterprises, the tax eva-
sion, and the scam on the in force
procedures.

They also stressed that the de-
cision to combat hidden  trade
also came to contribute to the
implementation of the execu-
tive regulations of the Foreign
Capital Investment Law, which
will enhance the creating of an
attractive investment environ-
ment and appropriate conditions
for it in the Sultanate of Oman by 
detailing the necessary proce-
dures for registering foreign in-
stitutions and companies as well
as determining the conditions,
controls and dates that neces-
sary for issuing approvals, per-
mits or licences related to invest-
ment projects in implementation
of the provisions of the Foreign
Capital Investment Law.

The ministerial decision aims at
regulating commercial businesses,
creating a suitable business envi-
ronment for Omani and foreign
investors, organising fi nancial
transfers outside the Sultanate of 
Oman, reducing unequal compe-
tition for entrepreneurs and small
and medium enterprises, and re-
ducing cases that result from hid-
den trade activities, as well as it
will contribute to fi nding a clear
defi nition of hidden trade in order
to curb and to reduce the practice
of prohibited economic activities,
creating a business environment
based on fair competition and
equal opportunities, supporting 
small and medium enterprises,
and limiting the acquisition of ex-
patriate labour for some economic
activities.

 Dr. Rajab bin Ali Al-Owaisi, an
expert in social and educational
studies at the State Council,
stressed that the decision to com-
bat hidden trade is considered as
an ambitious direction that keeps
pace with national policies to
build a promising economy and
a stable national labour market,
as the issuance  of  this decision,
by the Ministry of Commerce,
Industry and Investment Promo-
tion, which will come into force
after 90 days from the date of its
publishing in the Offi  cial Gazette,
has come in line with the gov-
ernment’s directions regarding 
the issuance of Labor Law No.
(53/2023) and its role in stabi-
lising the business environment
in the Sultanate of Oman, and in
creating an attractive investment
environment and appropriate
conditions for it in the Omani la-
bor market.

He added that the issuance of 
decision to combat hidden trade
has also come in line with the
national eff orts to localise some

professions and jobs in the labour 
market and private sector com-
panies in order to be exclusively 
for Omanis, while the Ministry of 
Commerce, Industry and Invest-
ment Promotion in a previous 
period has issued a ministerial de-
cision, prohibiting foreign invest-
ment on many economic activities 
, including retail, some services, 
beauty, entertainment and a lot of 
other activities. 

Al Owaisi pointed out that, 
the decision to combat hidden 
trade also affirms the keenness 
of the Ministry of Commerce, 
Industry and Investment Pro-
motion within the framework 
of its follow-up to the economic 
situation and its response to the 
successive appeals from citizens 
over the past years to stop the 
hidden trade phenomenon and 
to put in place fixed procedures 
that ensure, over time, the total 
elimination of the phenomenon 
and its negative effects on the 
business environment. and on 
the stability of the work envi-
ronment and its economic and 
social repercussions on national 
employees, entrepreneurs and 
the Omani  society as a whole in 
light of the instability that may 
result from it and from the in-
crease in monopoly

He clarifi ed that the hidden 
trade contributes to the emer-
gence of some harmful economic 
practices that distort the image 
of the labour market and reduce 
the interest of serious citizens 
and resident business owners 
who have a presence in the labour 
market and limiting their desire to 
continue in light of the risks and 
imbalances that resulting from 

practicing the hidden trade.
Dr. Rajab Al Owaisi added: With 

no doubt, such serious measures 
contribute to create a safety space 
that preserves the national gains 
achieved in this path, whether 
through the investment law, the 
bankruptcy law, the anti-monop-
oly law and other laws that con-
stitute a safety station to main-
tain a high degree of economic 
balances,which in turn contrib-
utes to raising the ceiling of for-
eign investment and maximizing 
the presence of serious foreign 
investors. At the same time, the 
citizen and foreign investor feels 
more stability, confi dence and re-
assurance that the hidden trade, 
which is considered the arch-
enemy of the success of serious 
investment, small and medium 
enterprises and companies op-
erating according to regulations 
and laws and by fl ooding the la-
bor market with activitiesIt is not 
practiced by specialists and is not 
relied upon by those concerned, 
while it causes great harm  to the 
life and security of the citizen 
in a number of professions and 
works particularly in the fi elds of  
electricity, water and gas connec-
tions, or those fi elds concerned 
with health, medical, pharma-
ceutical, food and public life 
necessities.

Al-Owaisi also pointed out that 
the clear provisions of the  deci-
sion to combat hidden trade, the 
stability of its procedures, the 
smoothness of its handling of 
data in the various infl uential and 
active sectors, will  contribute 
to create community mobilisa-
tion and social awareness that 

strengthen the implementing of 
the provisions of the decision, and
establishes an advanced stage of 
integration between the govern-
ment and the citizen, while this
promising historic decision and
the opportunities it delineates
will enhance the stability of the
labour market.

He also clarifi ed that the deci-
sion distinguishes with the clar-
ity of the penalties, the effi  ciency 
of procedures, the reference of its
tools, and its interactive frame-
works, that in light of the pres-
ence of legal and judicial control
of specialists from the Ministry 
and other agencies in the control
of facilities and also in light of the
presence of a plurality of means of 
reporting and tools for accessing 
the problem.

He stressed that the decision
drew guidelines that begin with
the individual’s awareness of his
responsibilities and duties, the
importance of preserving soci-
ety, and strengthening the eff orts
seeking to enable the citizen to
play a greater role in the economy 
of the next stage, as the decision
clarifi ed the penalties against
whatever contravene the provi-
sions of the decision and its arti-
cles, as well as the explanations
and clear and adequate answers
that the decision carried in its ar-
ticles and provisions will contrib-
ute to preventing any unilateral
interpretations, justifi cations, and
moody ideas.

This contributes to blocking the
pretexts generated by tampering 
with the public right or from try-
ing to infl uence national economic
policies and their stability through

these abuses and ideas resulting 
from hidden trade.

For his part, Engineer Said bin 
Nasser Al-Rashdi, CEO of the In-
surance House, said: “The hidden
trade is an old  continuous phe-
nomenon and its diffi  cult to curb
it, as it is deep rooted, except with 
a serious fi rm decision followed 
by serious implementation on the 
ground, as the decision to combat 
hidden trade issued by the Min-
istry of Commerce Industry and 
investment promotion will con-
tribute to support local traders,
particularly  small shops, which
will have a fair share of the mar-
ket after disposing of the hidden 
trade that was negatively aff ect-
ing them.

Engineer Said Al-Rashdi add-
ed: “There is no doubt that this
decision, along with the previous
decisions that facilitate the regis-
tration of the foreign investor and 
his actual possession of his trade,
will rid us of violations of illegally 
leasing commercial records, as
the dealings between the consum-
er and the merchant will be more
transparent and in conformity 
with the laws and regulations in
force in the Sultanate of Oman, 
so we hope that the Ministry will 
work to guarantee the rights of 
consumers in a way that enhances
their ability to face the challenges
that may arise from the fact that
some foreign investors who work 
without a guarantor or a local
sponsor receive sums of money 
and then scape to their countries, 
leaving behind customers who
will not receive goods or recover 
their rights.”

Hazza bin Saleh Al-Balushi 
pointed out that, the hidden trade
is considered an incurable disease
in various countries globally, as
well as it is one of the most serious 
challenges facing countries, as it
is a scourge whose movements
and impact cannot be monitored
easily, as it directly negatively 
aff ects the country’s economy 
through pressures that may It is 
practiced behind the scenes, es-
pecially when it is very large and 
has high returns, depending on 
the type of activity and its extent 
and strength.

Hazza Al Balushi added: “Per-
haps the eff orts of the Sultanate 
of Oman in the past years were 
the focus of attention, but this 
phenomenon was steadfast in the 
face of all those eff orts for that, 
and after the decision to combat 
hidden trade issued by the Min-
istry of Commerce, Industry and 
Investment Promotion and with 
the help of other parties, we can 
say that it is a bold and eff ective 
step that will contribute to ad-
dress this issue and eliminat-
ing it, as the decision is consid-
ered the impregnable injection 
against the hidden trade, rather, 
it will work to address this issue 
from all aspects in order to pre-
serve the Omani society from the 
eff ects of the hidden trade, by fol-
lowing up on the implementation 
of the decision with the support 

of the authorities and through 
comprehensive monitoring of ac-
tivities and establishments in all 
their forms, including ensuring 
the validity of data and informa-
tion in documents and licenses, 
in addition to educating commu-
nity members through various 
media outlets about hidden trade 
and the penalties and penalties 
resulting from violating the text 
of this decision.” 

Hazza Al Balushi stressed 
that the citizen must provide 
assistance to the concerned au-
thorities and report cases of con-
cealment in order to take legal 
measures. Thus, the Omani citi-
zen or small and medium enter-
prises can then practice various 
activities amid a legal regulation 
based on legislation, legal founda-
tions and comprehensive control 
in various fi elds.

 He pointed out that, the hid-
den trade had a prominent role 
in standing up to the aspirations 
of many job seekers, because the 
full-time and work-loving citizen 
became in a state of fear and anxi-
ety from the competition of expa-
triates, and the citizen did not have 
the ability to stand in front of them 
or compete with them, and this 
created a diffi  cult environment for 
job seekers injoining the market 
for fear of losing.

 He said: “What is mentioned in 
this regard is the saying of the late 
Sultan Qaboos bin Said bin Taimur  
in his meeting with citizens at  
(Seeh al-Shamkhat on 1/27/2013) 
where pointed out the subject of 
hidden trade and  stressed  on its 
seriousness, saying: “... most of 
all, and I hereby say clearly, it is to 
move away from the hidden trade 
activities, as it is not in the inter-
est of our sons and daughters, nor 
in the interest of the adults who 
see benefi t from the expatriate in 
return for the small money they 
receive from the expatriate, while 
this is completely harmful to the 
national economy, and we must 
be aware of this matter and give 
it all attention because it is a loss 
for this country” .So this is clear 
evidence of the danger of hidden 
trade and its wide impact on the 
state’s economies and growth.”

Abdullah bin Ahmed Al-Dhuhli, 
a businessman, said: “With no 
doubt, the hidden trade practised 
by some foreign individuals in co-
operation with some citizens has 
multiple negative eff ects. 

Al-Dhuhlii pointed out that the 
decision issued by the Ministry of 
Commerce and Investment Pro-
motion to combat hidden trade 
will curb this phenomenon, which 
has grown in the recent period 
in all various commercial activi-
ties and has had a clear impact on 
work output and quality, as well 
as a signifi cant impact on institu-
tions and activities that operate in 
accordance with the law and in ac-
cordance with applicable quality 
standards.

He added: “Therefore, eff orts 
must be combined among the 
people of society to combat this 
phenomenon in order to preserve 
the country’s economy,   the out-
puts and quality of work, and to 
preserve the serious Omani and 
foreign investors alike who work 
in accordance with the system 
and the law, explaining that, the 
phenomenon of hidden trade will 
compete with these investors due 
to the absence of fair competition 
standards, which will infl ict fi nan-
cial losses on committed institu-
tions and push them to exit the 
market in favour of these absurd 
groups.

Al-Dhuhli emphasised that it 
has become necessary for every 
individual in this society to be re-
sponsible and has an important 
role to play in combating such 
wrong practices, and to be care-
ful not to allow a foreigner to use 
his name or commercial register 
to practice hidden trade, pointing 
out that, the latest decision No. 
412/ 2023 issued by the Minis-
try of Commerce and Investment 
Promotion came at the right time 
to address the phenomenon of hid-
den trade, support serious inves-
tors, pave the way for them, and 
combat those who tamper with the 
market and trade under the um-
brella of hidden trade. 

It is worth noting that the hid-
den trade leads to unfair competi-
tion for the owners of small and 
medium enterprises and enhances 
the monopoly of foreigners for 
some commercial activities, while 
most of the profi ts of the hidden 
trade are transferred abroad and 
increasing the number of cases of 
commercial fraud.

The ministerial 

decision aims 

at regulating

commercial

businesses,

and creating a 

suitable business 

environment for 

Omani and foreign

investors

The decision to combat 

hidden trade is considered 

as an ambitious direction 

that keeps pace with 

national policies of the 

Sultante of Oman to build

a promising economy and 

a stable national labour 

market

Dr. Rajab bin Ali Al-Owaisi
Expert in social studies

The hidden trade is an old  

continuous phenomenon

and its difficult to curb it, 

as it is deep rooted, except 

with a serious firm decision 

followed by serious 

implementation on the 

ground

Eng Said bin Nasser 
Al-Rashdi
CEO of Insurance House

With no doubt, the hidden

trade practised by some 

foreign individuals in

cooperation with citizens 

has negative effects. Efforts

must be combined among

to combat this phenomenon 

to preserve the country’s

economy.

Abdullah bin Ahmed 
Al-Dhuhli
Businessman

The hidden trade is 

considered an incurable

disease in various countries 

globally, as well as it is

one of the most serious 

challenges facing countries, 

as it is a scourge whose 

movements and impact 

cannot be monitored easily

Hazza bin Saleh Al-Balushi
citizen
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Saleh Al-Shaibany

There is a problem when 
we deal with young-
sters these days. We 

are just too authoritative at a 
point that their minds shut off  
when we tell them what to do 
in their lives.

Parents are too protective 
and often drive their children 
astray when they try to tell 
them what to do all the time. As 
parents, we forget that children 
have access to a wealth of in-
formation, both bad and good, 
from the internet.

What works these days is 
not shouting at them, or even 
worse, constant lectures. What 
teenagers need most is listen-
ing to. They see many challeng-
es outside their homes and read 
a lot of confusing materials in 
the social media. If we sit with 
them and listen to them, then 
we will fi nd enough time to cor-
rect them according to their 
own personal experiences.

When they come to us for 
an advice, this is an accept-
able way to them because we 
are ready to listen. They will 
not feel that parents are too 
obsessive with their lives. That 
means that youngsters must 
be treated as equal when they 
reach a certain stage.

The biggest challenge to 
them when they go to colleges 
and universities where they 

spend too much time in a dif-
ferent environment, facing a 
variety of challenges. Statis-
tics here in Oman show that 
over 10,000 youngsters study 
abroad for their higher edu-
cation living away from their 
parents. They face diff erent 
challenges. Most of them like 
it because they fi nd themselves 
away from the “shackles” of the 
parents and constant ‘lectures’.

It is the start of their paths 
to adulthood, though Omani 
parents see the age of 18 is too 
young for their children to take 
their own decisions. However, 
even if their children study in 
Oman for their degrees, it is 
impossible to look at their ac-
tivities outside their homes. 
So trusting them is the only 
way to make them feel that 
now they can make their own 
decisions while preparing for 
their future.

We know that not everything 
can be taught at home while at 
the same time not everything 
can be taught in the classroom. 
Creating the balance of the two 
is important. The recent re-
search conducted by the Sultan 

Qaboos Research shows  that
nearly 40 per cent of graduates
fail to get jobs because they 
went through a bad ‘emotional’
childhood at home.

This happens when they 
cannot answer the interviews
questions because their com-
munications skills are not good
enough. And what the connec-
tion has this got to do with rais-
ing children?

The answer is simple. When
these graduates were growing 
up, they spend too much time
‘lectured’ by parents and little
time to speak for themselves.
In other words, they miss the
communication skills of a two-
way conversation.

What this tells us that par-
ents can encourage their chil-
dren to talk about themselves
from the early stages to im-
prove their communications
skills. This may shock us when
we connect getting jobs and
raising children but there is a 
formidable truth in it. In other
words, letting our children the
time to voice their concerns
without fear is important for
their future.

C O M M E N T A R Y

Are we too authoritative 
with our children?

Admission centre to 

announce results of 1st 

sorting on 16 August

MUSCAT: The Higher Educa-
tion Admission Centre (HEAC) 
at the Ministry of Higher Educa-
tion, Research and Innovation 
will announce on 16 August 2023 
the results of the fi rst sorting for 
the academic year 2023/2024.

Dr. Hamad Khalfan Al 
Nu’amani, Director General of 
HEAC said that the results of the 
fi rst sorting are expected to wit-
ness high competition, especially 
on high-demand educational pro-
grammes, such as programmes of 
Sultan Qaboos University (SQU) 
and scholarships abroad, as well 
as health and education speciali-
zations in various establishments 
that off er such programmes. -ONA

A C A D E M I C  Y E A R  2 0 2 3 / 2 0 2 4

Dr. Hamad Khalfan Al 
Nu’amani, Director General of 

Higher Education Admission 

Centre.

Oman’s participation 

in book fair contributes

to enhancing cultural 

ties between the 

Sultanate and Brunei

Darussalam

Big turnout of visitors at
Oman’s book fair pavilion 
in Brunei Darussalam 

BANDAR SERI BEGAWAN: The 
Sultanate of Oman, represented by 
the Ministry of Culture, Sports and 
Youth, took part in the Brunei Darus-
salam Book Fair.

The participation aims to introduce 
Omani publications and highlight 
Oman’s cultural, historical and liter-
ary heritage. It also targeted boosting 
cultural communication between the 
two countries.

Dato Seri Setia Awang Haji Naz-
mi bin Haji Mohamad, Minister of 
Culture, Sports and Youth of Brunei 
Darussalam viewed several Omani 
publications during the book fair’s 
opening ceremony. He expressed 
his admiration of the publications, 
as well as the heritage and cultural 
exhibits in Oman’s pavilion.

The Minister said that the Oman-
Brunei relations extend for more than 
three decades of active cooperation in 
various fi elds, especially in cultural 
and related fi elds.

Erma Said Al Kithiri, Ambas-
sador of the Sultanate of Oman to 
Brunei Darussalam said that par-
ticipating in this event aims to high-
light the cultural and intellectual 
movement in Oman.

This participation, she added, con-
tributes to enhancing cultural ties 
between the Sultanate of Oman and 
Brunei Darussalam.

Moreover, Oman’s pavilion saw a 
great turnout of visitors from various 
nationalities. -ONA
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ROYAL AIR FORCE
OF OMAN WINS FIRST
PLACE IN INTERNATIONAL
COMPETITION
MUSCAT: The Royal Air Force of Oman achieved fi rst place in overall

appearance in the fi rst competition in Dandenong, as part of its 

participation in the World Music Competition currently being held in

Scotland, United Kingdom.

The participation of military bands in international music 

competitions aims to hone the skills of its members and enhance 

their abilities and artistic potential, in addition to providing them 

with various musical experiences, in line with the established 

training plans.

It is noteworthy that the World Music Competition will continue 

until 21 August. More than 180 bands are participating in it, 

distributed over fi ve cities in Scotland. -ONA
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Tourism on the rise in 
Al Dhahirah Governorate

Times News Service

MUSCAT: Since the start of the 
2023 Dhofar Khareef season, the 
Wilayat of Ibri in Al Dhahirah 
Governorate has been witnessing 
tourist arrivals and commercial 
movements from the Gulf Coop-
eration Council countries.

Since the Wilayat of Ibri over-
looks the Empty Quarter border 
crossing which connects the Sul-
tanate of Oman with Saudi Arabia, 
for visitors coming from the Hafeet 
port in Al Buraimi Governorate, Al 
Dhahirah Governorate becomes 
their resting point before onwards 
journey to the Dhofar Governorate.

A remarkable rise
The commercial movement in the 
Wilayat of Ibri is witnessing a re-
markable rise from the Gulf, espe-
cially in the hotel sector, as many 
visitors take rest in the Wilayat 
of Ibri on their way to the Dhofar 
Governorate, which is about 900 
kilometres away from the Al Dha-
hirah Governorate.

Ali bin Khamis Al-Sudairi, As-
sistant Director of the Depart-
ment of Heritage and Tourism in 
Al-Dhahirah Governorate, point-
ed to the increased activity of ho-

tels and hotel establishments in 
the governorate, explaining that 
the average occupancy rate in 
hotels in the region ranged be-
tween 60 to 85 percent during 
July, which indicates the recov-
ery of tourism sector.

He added that a number of 
government institutions in Al 
Dhahirah Governorate seek to fa-
cilitate the movement of tourists 
to Dhofar Governorate by provid-
ing information and guidance 
about tourist sites that they may 
wish to visit in Al Dhahirah Gov-
ernorate, in addition to a map of 
tourist sites through the Tourist 

Information Centre set up by the 
Department. Heritage and Tour-
ism in Al Dhahirah Governorate

The government units also 
give support to civil teams in the 
Wilayat of Ibri.

The Ibri Charity Team partici-
pates in providing necessary sup-
port and roadside assistance to 
visitors whose vehicles may break 
down during their trip to the Dho-
far Governorate.

To facilitate the movement of 
tourists through Al-Dhahirah 
Governorate, the institutional and 
civil society cooperate for the con-
venience of tourists.

The commercial

movement in the 

Wilayat of Ibri

is witnessing a

remarkable rise from 

the Gulf, especially in 

the hotel sector

SALALAH: The GCC Undersec-
retaries of Industry yesterday held 
the 2nd regular session of the ex-
ecutive offi  ce of the Gulf Organi-
sation for Industrial Consulting 
(GOIC).

The meeting was held in Salalah
City under the chair of Dr. Saleh 
Said Masn, Undersecretary of the
Ministry of Commerce, Industry 
and Investment Promotion for 
Commerce and Industry and Head 
of the GOIC executive offi  ce’s cur-
rent session, in the presence of 
Ahmed Mohammed Al Moham-
med, GOIC Secretary General.

The meeting discussed a num-
ber of topics, including a review 
of GOIC strategy for 2024-2028, 
through which the organisation 
seeks to complete about 72 in-
dustrial projects for the member 
states and the GCC General Secre-
tariat, in addition to presenting 15 
other initiatives and achieving 14 
strategic goals.

The meeting also approved min-
utes of the executive offi  ce’s pre-
vious session and followed up the
implementation of its decisions, as 
well as ratifying the proposed esti-
mated budget for 2024.-ONA

S A L A L A H  C I T Y

Meeting reviews 

GOIC strategy

for 2024-2028

HEAVY RAINS IN RUSTAQ AND AL-AWABI
The wilayats of Rustaq and Al-Awabi in the South Al Batinah Governorate witnessed 

heavy rains on Sunday evening leading to the overfl ow of wadis. -ONA
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EU govts increased R&D allocations
BRUSSELS: In 2022, the total
government budget allocations
for R&D (GBARD) across the EU
stood at Euro 117.4 million, equiv-
alent to 0.74 per cent of the GDP.
This was a 5.4 per cent increase
compared with 2021 (Euro 111
393 million) and a 49.2 per cent in-
crease compared with 2012 (Euro
78 656 million).

Data on government budget al-

locations for R&D (GBARD) pub-
lished by Eurostat showed that in 
2022, government budget alloca-
tions for R&D at the EU level stood 
at Euro 262.7 per person, a 47.2 per 
cent increase compared with 2012 
(Euro 178.5 per person).

Highest allocations
The highest allocations were re-
corded in Luxembourg (Euro 661.6 

per person), followed at a distance 
by Denmark (Euro 529.1) and Ger-
many (Euro 517.6).

On the other hand, EU countries 
with the lowest R&D budget allo-
cations per person were Romania 
(Euro 17.6 per person), Bulgaria 
(Euro 27.3) and Latvia (Euro 49.6).

Between 2012 and 2022, all 
EU governments increased their 
budget allocations for R&D in 

terms of Euro per person. The
largest percentage increases were
recorded in Latvia (+208 per cent
from Euro16.1 per person in 2012
to Euro 49.6 in 2022) and Greece
(+129 per cent from Euro 66.0 to
Euro 151.2). Sweden registered the
lowest percentage increase in this
reference period (+4 per cent from
Euro 377.7 to Euro 391.6).

— ANI/WAM
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Japan marks 78th anniversary
of Hiroshima atomic bombing

TOKYO: Japan on Sunday com-
memorated the 78th anniversary 
of the atomic bombing of Hiro-
shima in the fi nal phase of World
War II.

Considering the growing nucle-
ar threat worldwide, the mayor of 
Hiroshima Kazumi Matsui called
for the abolition of nuclear weap-
ons and described the nuclear de-
terrence policy of G7 as “folly.”

“They must immediately take 
concrete steps to move us from
the dangerous present to our ideal
world,” he said as a peace bell rang 
on Sunday at 8:15 a.m. — exactly 
when on August 6, 1945, US bomb-
er Enola Gay set off  the world’s

fi rst atomic bomb dropped on a 
population center.

This year, the G7 summit took
place in Hiroshima, which hap-
pens to be Japan Prime Min-
ister Fumio Kishida’s home
constituency.

“Leaders around the world must
confront the reality that nuclear

threats now being voiced by cer-
tain policymakers reveal the folly 
of nuclear deterrence theory,” Hi-
roshima Mayor Kazumi Matsui 
said at the ceremony which was 
also attended by Kishida.

At the memorial ceremony 
about 50,000 people, including 
aging victims who survived the 

bombing, gathered and observed a 
moment of silence.

Drums of nuclear war beat-
ing again: Antonio Guterres
The anniversary of the Hiroshima 
bombing was commemorated 
amid the growing threat of nuclear 
weapons propelled by Russia’s in-

vasion of Ukraine.
The issue poses a tricky balanc-

ing act for Kishida. Japan is tra-
ditionally an advocate of nuclear 
disarmament, in no small part be-
cause of the legacy of the attacks 
on Hiroshima and then Nagasaki 
three days later.

However, it also supports the 

partly nuclear-armed G7’s group 
stance that members with atomic 
weapons shall retain them for as 
long as they’re a necessary deter-
rent against other nuclear powers.

World leaders
“World leaders have visited this 
city, seen its monuments, spo-
ken with its brave survivors, and 
emerged emboldened to take up 
the cause of nuclear disarma-
ment,” he said in remarks read by 
a UN representative. “More should 
do so, because the drums of nucle-
ar war are beating once again.”

The American atomic bomb 
which was dropped on Hiroshima 
was nicknamed “Little Boy.” It is 
thought to have killed as many as 
140,000 people by the end of 1945. 
Three days later, the US dropped 
a second bomb on Nagasaki. It is 
believed to have killed up to 70,000 
over the next four months.

A few days after the bombings, 
on August 15, Japan made an offi  -
cial announcement that it was sur-
rendering. Soon after, on Septem-
ber 2, Japan formally capitulated, 
bringing an end to World War II 
in Asia. Whether using the bombs 
brought about a speedier, and pos-
sibly even more bloodless, end to 
the war or whether it was an ulti-
mately unnecessary show of force 
remains a fi erce debate among his-
torians almost eight decades on.  

— DW
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Food insecurity tops agenda
NEW YORK: The United Na-
tions Security Council (UNSC) 
convened a high-level meet-
ing, chaired by US Secretary of 
State Antony Blinken, to address 
global food security concerns, as 
the United States assumes the 
UNSC presidency for the month 
of August.

During a briefi ng, US Ambas-
sador to the United Nations Linda 
Thomas-Greenfi eld said, “Where 
there is confl ict, there is hunger,” 
emphasising the impact of the 
war in Ukraine on global food 
security.

Thomas-Greenfi eld also said 
Blinken will present the council 
with a draft communique on the 
subject. Over 75 countries have 
signed the communique so far, 
committing to “take action to end 
the use of food as a weapon of war 
and to cease the starvation of ci-
vilians as a tactic of warfare.”

In July, Russia withdrew from 
a crucial grain deal brokered by 
Türkiye and the United Nations. 
The agreement had been enabling 
shipments of grains to bypass a 
Russian naval blockade in the 
Black Sea since July 2022.

Ukrainian and US offi  cials, as 
well as others from the European 
Union, have accused Russia of 
“weaponising food” in its war of 
aggression against Ukraine.

The end of Black Sea grain deal 
and a looming food crisis

The collapse of the grain deal 
poses a serious threat to the food 
security of many lower-income 
countries already grappling with 
hunger and economic crises.

Ukraine is one of the world’s top 
producers of wheat and corn, ac-
counting for approximately 10% 
of the world’s wheat and 15% of 
its corn. Many countries in Africa 
and the Middle East have relied 
on lower-priced Ukrainian grains 
for years.

Data released by the UN’s Joint 
Coordination Centre shows that, 
under the grain deal, develop-
ing countries received 57% of the 
foodstuff s exported from Ukraine 
over the past year, while devel-
oped countries received 43%. 
Among the largest recipients were 
China, Spain, Türkiye and Italy.

The fl ow of foodstuff s from 
Ukrainian ports had a positive im-
pact on the global markets. Accord-
ing to the UN’s Food and Agricul-
ture Organisation, approximately 
33 million tonnes of grain were 
exported from Ukraine thanks to 
the deal, leading to a roughly 20% 
decrease in world food prices.

Russia attacking Ukrainian 
grain facilities
Since leaving the grain deal, Rus-
sia has escalated its missile at-
tacks on silos and loading equip-
ment at Ukrainian Black Sea 
ports, eff ectively blocking mari-
time grain shipments.

In response, Ukraine has been 
forced to reroute its grain exports 
through its ports along the Dan-
ube River, shipping them to Eu-
rope through neighboring Roma-
nia. However, Russia has further 
targeted Ukraine’s access to the 
river, which had served as the pri-
mary alternative route for grain 
exports out of the country.

On Wednesday, Russian drone 
attacks hit the Ukrainian port city 
of Izmail on the Danube, damag-
ing port infrastructure.

Along with the Black Sea grain 
deal came a three-year agreement 
between the UN and Russia de-
signed to streamline Moscow’s 
food and fertilizer exports despite 
Western sanctions on the Rus-

sian Economy. But Russia has 
long complained that restrictions 
on payments, logistics and insur-
ance amounted to a barrier on 
shipments.

Eff orts by UN offi  cials to revive 
the grain deal have so far been 
unsuccessful.

However, in a phone call with 
his Turkish counterpart Recep 
Tayyip Erdogan, Russian Presi-
dent Vladimir Putin said Wednes-
day that Moscow was ready to 
return to the Black Sea grain deal 
as soon as the West met its obli-
gations regarding Russia’s own 
grain and fertilizer exports.

Ambassador Thomas-Green-
fi eld confi rmed Washington 
had seen indications that Rus-
sia might be interested in talks. 
“What we have been told is that 
they are prepared to return to dis-
cussions,” she said. “We haven’t 
seen any evidence of that yet.”

Other factors fuelling
global food crisis
The war in Ukraine and the col-
lapse of the Black Sea grain deal 
are just two among several factors 
contributing to a long-standing 
global food crisis.

Alarmed by rising prices and 
growing demand, other countries 
producing large amounts of staple 
food items have restricted their 
exports.

On July 20, India, the world’s 
top rice exporter, banned exports 
of non-basmati white rice to com-
bat rising prices at home.

Extreme weather events, such as 
heatwaves, drought and fl oods have 
also adversely aff ected harvests.

The return of El Nino, a natural 
climate phenomenon, has caused 
fl oods, drought and storms in nu-
merous regions, disrupting agri-
culture and fi shing sectors, and 
exacerbating food cost infl ation.

Last year’s devastating fl oods 
in Pakistan, for instance, washed 
away nearly half the country’s 
crops, while record-breaking 
heatwaves in southern Europe 
severely damaged summer crops 
and dairy products.

Last month, the United Nations 
Food and Agriculture Organiza-
tion (FAO) published its annual 
report on food security, reveal-
ing that the world continues to 
grapple with the economic reper-
cussions of the coronavirus pan-
demic and resulting supply-chain 
disruptions.

According to the FAO’s esti-
mates, about 700 million people 
faced hunger in 2022, an in-
crease of 122 million compared 
to 2019 pre-pandemic levels; 
with Africa, the Caribbean, and 
Western Asia experiencing the 
most alarming increases in hunger 
levels for the year. — DW

U N  S E C U R I T Y  C O U N C I L

Pakistan passenger 

train derailment kills 

at least 30 people

SINDH: At least 30 people were
killed and over 80 others have been
injured after 10 bogies of Hazara 
Express derailed on Sunday near
Sahara Railway Station in Sindh’s
Nawabshah district, 275 kilome-
tres away from Karachi, Geo News
reported.

Benazirabad Division Com-
missioner Abbas Baloch said in
a statement that at least 30 died
in the incident while passengers
are still stranded in a bogie of the
Havelian-bound Hazara Express.

He said a relief train is also
about to arrive and emergency has
been imposed in hospitals of the
district. Successive governments
in Pakistan have for years been try-
ing to secure funds to upgrade the
rail network as part of China’s Belt
and Road Initiative for infrastruc-
ture projects.

Benazirabad Deputy Inspector
General of Police Younis Chandio
said that nine out of 10 wrecked
bogies had been cleared, with in-
jured and deceased being pulled
out, according to Geo News.

The deputy inspector general
said that in order to clear the re-
maining bogie, large machinery is
required.

The cause of the train disaster is
still unknown.

People on the site and local au-
thorities have shifted the wounded
passengers to the People’s Medi-

cal Hospital in Sindh’ Nawabshah,
which reportedly can cater to
around 1,000 people.

The train operations to and from
the interior districts of Sindh were
suspended after the train crash,
with railway authorities saying 
that it may take up to 18 hours to
restore operations.

Ill-fated train
Authorities fear heavy material
and life losses as the ill-fated train
is said to be carrying a large num-
ber of people, even more than its
capacity.

The train, comprising 17 bogies
with a capacity of 950 passengers
in its economy class and 72 in its
air-conditioned standard coach,
went off  track on its way to Have-
lian from Karachi in district Sang-
har, the senior superintendent of 
police said.

He said that 10 Station House
Offi  cers, four district superinten-
dent of police (DSPs) and more
than 100 police personnel are par-
ticipating in rescue work.

A large number of police person-
nel from the Police Training Cent-
er are also present for relief work.

Pakistan Army also joined the
relief activities at the site of the
accident after special intrsuctions
issued by the Chief of Army Staff  
(COAS) General Asim Munir.

— ANI

N E A R  S A H A R A  R A I L W A Y  S T A T I O N
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Prosecutors seek protective 
order after Trump’s post

WASHINGTON: Prosecutors 
have requested that the US judge 
overseeing former President Don-
ald Trump’s case, where he is ac-
cused of attempting to overturn 
his 2020 election loss, issue a pro-
tective order concerning evidence 
in the case.

The request came after Trump 
posted what was perceived to be 
a threatening statement on his so-
cial media platform Truth.

A protective order
A protective order would restrict 
the information Trump and his 
legal team are allowed to share 
with unauthorised personnel. 
It aims to protect the classifi ed 
documents and information 
prosecutors must share with the 
defendant.

In other words, it could prohibit 

Trump from making such mate-
rial public during the case.

What did Trump say?
Shortly after facing a judge to 
plead not guilty over his indict-
ment on charges that he engaged 
in a conspiracy to overturn the re-
sults of the 2020 election, Trump 
posted in all caps:

“If you go after me, I’m coming 
after you!”

Prosecutors suspected the post 
was a threat to anyone involved in 
the trial against him.

They told the judge they were 
preparing to provide Trump and 
his legal team with sensitive and 
confi dential evidence.

“Such a restriction is particu-
larly important in this case be-
cause the defendant has previ-
ously issued public statements on 
social media regarding witnesses, 
judges, attorneys, and others asso-
ciated with legal matters pending 
against him,” they said.

On Thursday, Trump appeared 
to defy a judge who had warned 
him against discussing the case 
with any potential witnesses.

What happens next?
The prosecutors warned that 
such action by Trump could 
have a “harmful, chilling effect 
on witnesses or adversely affect 
the fair administration of jus-

tice in this case.”
A Trump spokesperson de-

fended the post, saying it was not 
meant to address the case but 
rather Trump’s political rivals, 
whom Trump blames for the in-
vestigations against him.

The judge on Saturday gave 
Trump’s team until 5 p.m. on Mon-
day to respond. The team tried to 
extend the deadline by three days 
to prepare their response but their 
request was quickly overturned.

The indictment is the third in 
four months for Trump, who is 
nonetheless currently considered 
the frontrunner in a campaign 
to become the 2024 Republican 
nominee for president. — DW
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LISBON: Pope Francis on Sun-
day told an estimated 1.5 million 
mostly-young crowd at an open-
air Mass near Lisbon, Portugal, 
to follow their dreams and not 
be afraid of failure. “As young 
people, you want to change the 
world and it is good that you 
want to change the world and 
work for justice and peace,” 
Francis said, wrapping up his 
five-day visit to Portugal to 
mark World Youth Day.

World Youth Day is an interna-
tional Catholic jamboree featur-
ing festive, cultural and religious 
events lasting nearly a week.

“The Church and the world need 
you, the young, as much as the 
earth needs rain,” the pontiff  said.

Sunday’s service at the Parque 

Tejo park on the outskirts of the 
Portuguese capital marked the 
end of Francis’ first foreign trip 
since undergoing hernia sur-
gery in June, The 86-year-old 
arrived at the venue to cheers 
and national flag-waving as 
temperatures reached close to 
40 degrees Celsius (104 degrees 
Fahrenheit).

Francis also asked the crowd to 
let him share “a dream that I carry 
within me: it is the dream of peace.”

“As you return home, please 
continue to pray for peace. What 
is more, you are a sign of peace for 
the world, showing how diff erent 
nationalities, languages and his-
tories can unite instead of divide. 
You are the hope of a diff erent 
world,” he said. — DW

O P E N - A I R  M A S S  H E L D

torrential rains and fl ash fl oods

LJUBLJANA: At least four peo-
ple died in Slovenia as torrential 
rains and fl oods wreaked havoc 
across the Alpine country, in a 
major natural disaster.

Three people were found dead 
on Friday while the fourth person 
was reported dead by Slovenian 
media on Saturday.

Among the deceased victims, 
two were Dutch climbers who 
died in the mountains near Kranj 
on Friday, Slovenia’s STA news 
agency reported, citing police.

A Slovenian woman was also 
reported among those who dead 
on Friday due to fl ooding in the 
town of Kamnik. Authorities also 
retrieved a man’s body on the 
outskirts of Ljubljana on Satur-

day. At least fi ve Dutch citizens 
have been missing amid extreme 
weather conditions, the Dutch 
Foreign Ministry said.

Thousands of people had to 
evacuate their homes and many 
were moved by rescue teams 
to safer locations through heli-
copters and boats. The extreme 

weather that powered through on 
Friday started to ease on Saturday 
and authorities began assessing 
the extent of damage.

Prime Minister Robert Golob 
said the fl oods led to property 
damage amounting to $550 mil-
lion (about €500 million).

“This is the worst natural dis-
aster in Slovenia’s (recent) his-
tory, it has aff ected two-thirds of 
the country,” he said on Saturday 
after attending the National Se-
curity Council meeting.

The heavy rainfall caused wide-
spread damage leading to the col-
lapse of at least three bridges and 
mainly impacted roads and the 
energy infrastructure in Slovenia.

— DW

M A J O R  N A T U R A L  D I S A S T E R

KABUL: The UN Secretary-
General’s Special Adviser for the
Transforming Education Sum-
mit, Leonardo Garnier, has criti-
cised the ban on women’s educa-
tion in Afghanistan.

Garnier said the UN and the
international community’s pres-
sure on Taliban is “critical” owing 

to the country’s restrictions on 
girls’ education.

He noted that currently, Af-
ghanistan is the most extreme 
case of exclusion of girls.

He said: “I think that Afghani-
stan is the most extreme case of 
exclusion of girls. I think the pres-
sure from the international com-

munity and from the UN system 
is critical here.”

Meanwhile, assistant direc-
tor general for education at UN-
ESCO, Stefania Giannini, said 
that the UN is pursuing the issue 
of women’s education in Afghani-
stan and will not stop its eff orts in 
this regard.

Giannini noted: “The system 
officially doesn’t allow them to 
go to school ... UNESCO and the 
UN assistance UNICEF were 
in the class working in some 20 
provinces this year and reach-
ing out to some 40 thousand 
learners, 60 percent of them are 
girls.” — ANI

U N I T E D  N A T I O N S 
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Pakistan get govt nod to travel
to India for ODI World Cup

LAHORE: Pakistan will send 
their cricket team to India for 
the 2023 men’s ODI World Cup 
in October-November this year, 
ending months of uncertainty over 
the country’s participation.

“Pakistan has consistently 
maintained that sports should not 
be mixed with politics,” Pakistan’s 
Ministry of Foreign Aff airs said in 
a statement.

“It has, therefore, decided to 
send its Cricket Team to India to 
participate in the upcoming ICC 
Cricket World Cup 2023. 

“Pakistan believes that the state 
of bilateral relations with India 
should not stand in the way of 
fulfi lling its international sports-
related obligations.

“Pakistan’s decision shows 
its constructive and responsible 
approach vis-à-vis India’s intran-
sigent attitude, as the latter had 
refused to send its Cricket Team to 
Pakistan for the Asia Cup.

While the statement eff ectively 
guarantees Pakistan will partici-
pate in the World Cup, it also sug-
gested signifi cant areas of diver-
gence remain. 

ESPNcricinfo understands Paki-
stan has not yet taken a decision on 
whether they will agree to partici-
pate in the group stage game against 
India in Ahmedabad, or demand to 
have it moved elsewhere. The state-
ment, however, does not mention a 
desire for a change of venue.

The statement also signalled a 
lack of complete confi dence in the 
security arrangements for Paki-
stan at the World Cup.

“Pakistan, however, has deep 
concerns about the security of its 
Cricket Team,” the statement said 
further. “We are conveying these 
concerns to the International 
Cricket Council and the Indian 

authorities. We expect that the full 
safety and security of the Pakistan 
Cricket Team will be ensured dur-
ing its visit to India.”

ESPNcricinfo understands the 
PCB will reach out to the ICC for 
security guarantees once there is 
greater clarity on arrangements.

The World Cup schedule has 
been hit by several delays and 
tweaks. Pakistan’s fi xture against 
India was brought forward by a 
day to avoid a clash with the Hindu 
festival of Navaratri. That created 
a knock-on eff ect, with Pakistan’s 
earlier game against Sri Lanka on 
October 12 moved to October 10 to 
give them enough time to prepare 

arrangements that the PCB agreed 
to. The PCB accepted those date 
changes to their fi xtures.

CAB requests date change 
of Pakistan game
On Saturday, ESPNcricinfo 
reported that the Cricket Asso-
ciation of Bengal (CAB) requested 
the BCCI to have Pakistan’s game 
against England moved from No-
vember 12 to November 11, to 
avoid a clash with another Hindu 
festival, Kali Puja.

The PCB have privately ex-
pressed frustration at the poten-
tial change of date for the Eng-
land fi xture, and the constant 

rejigging of fi xtures aff ecting 
Pakistan. It is understood there 
has been no communication 
between the PCB and the BCCI 
about the fi xture change, and no 
clarity on when a decision will be 
reached or how it will be commu-
nicated to the PCB.

CAB, and cricket fans in Kolkata, 
wouldn’t want to be in a situation 
where England vs Pakistan game is 
moved to another city, and it is un-
derstood the association offi  cials 
have also reached out to Mamata 
Banerjee, the chief minister of West 
Bengal, to try and intervene.

The original schedule of the 
World Cup had Eden Gardens 

marked to host fi ve games: Bang-
ladesh vs Netherlands on October 
28, Bangladesh vs Pakistan on Oc-
tober 31, India vs South Africa on 
November 5, England vs Pakistan 
on November 12, and the second 
semi-fi nal on November 16.

The schedule of the World Cup 
was released after a long delay on 
June 27, just 100 days before the 
scheduled start of the tournament 
on October 5 in Ahmedabad.

The World Cup is scheduled to 
begin with reigning champions 
England taking on New Zealand 
and end on November 19, but there 
is still no update on when the tick-
ets will go on sale. - Agencies
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Olympic champion Biles

makes a winning return

CHICAGO: Four-time Olympic 
champion Simone Biles has made 
a triumphant return to gymnastics 
after a two-year break.

The 26-year-old American 
thrilled the Chicago crowd with 
a stunning display to win the US 
Classic on Saturday in her fi rst 
event since the Tokyo Olympics.

Biles announced in 2021 she 
was taking a break to work on her 
mental health.

“Everyone that was cheering 
- made posters, all of that in the 
crowd - it just made my heart melt 
that they still believe in me,” Biles 
said, according to a BBC Sport.

“It means the world because 
after everything that transpired in 
Tokyo, I worked on myself a lot.

“I still do therapy weekly and it 
has just been so exciting to come 
out here and have the confi dence I 
had before.

Biles was given a rapturous re-
ception at the Now Arena in Hoff -
man Estates, Illinois, and won 
with an all-around score of 59.100 
points.

“Everything has fallen into 
place. I feel really good about 
where I am now mentally and 
physically,” she said.

“I still think there are some 
things to work on in my routine 
but, for the fi rst meet back, I would 
say it went pretty well. I’m very 
shocked and surprised. I’m very 
happy now that it is out of the way.”

She began on the uneven bars, 

where her score of 14.000 points 
was the third-best overall before 
claiming the meet’s top score on 
the balance beam with 14.800.

Biles drew cheers during and af-
ter every tumbling run on the fl oor 
exercise, her fl ips and landings 
bringing roars that were rewarded 
with a top score of 14.900 points.

She fi nished on vault, 
soaring high to notch another 
leading mark of 15.400.

Leanne Wong, 19, fi nished 
second, fi ve points off  the pace on 
54.100, with 17-year-old Joscelyn 
Roberson third on 54.050.

It was Biles’ fi rst competition 
since pulling out of fi ve of her six 
fi nals at the delayed Tokyo Games 
in 2021.

She later explained she had been 
suff ering from the ‘twisties’ - a 
mental block where gymnasts can 
lose their sense of space in the air.

Biles has yet to indicate whether 
she will aim to make next year’s 
Olympics in Paris.

She has qualifi ed for the US 
national championships, which 
start on 24 August, and is hop-
ing to compete for a world title in 
Antwerp in October.

“I always kind of knew [I’d 
return] as soon as everything 
happened in Tokyo,” she said. 
“This time I’m doing it for me. I 
worked a lot on myself and I believe 
in myself a little bit more. It’s just 
coming back out here and starting 
those fi rst steps again.” - Agencies

G Y M N A S T I C S

Paris 2024 test event cancelled over pollution in Seine

PARIS: World Aquatics 
cancelled a test event on Sunday 
for the Paris 2024 Olympics and 
Paralympics after water quality 
in the River Seine was ruled to be 
“below acceptable standards.”

The fourth meet of the Open 
Water Swimming World Cup was 
due to take place on August 5-6.

The Seine is scheduled to host 
marathon swimming, triathlon 
and Para-triathlon events at the 
Olympics and Paralympics.

World Aquatics said the health 

of athletes was its “top priority”.
“Following recent above-average 

rainfall in Paris, the water quality in 
the Seine has remained below ac-
ceptable standards for safeguard-
ing swimmers’ health,” read a state-
ment, BBC Sport reported.

“World Aquatics understands 
that further infrastructure pro-
jects will be completed to signifi -
cantly improve water quality in 
the Seine in the lead-up to next 
year’s Olympic Games.

“Based on this weekend, it is 

clear that further work is needed
with Paris 2024 and local authori-
ties to ensure robust contingency 
plans are in place for next year.”

Swimming is set to be one of 
the major legacies of the Games
thanks to a US$ 1.5bn regenera-
tion project in Paris, with three
open-air swimming areas acces-
sible from the quayside by 2025.

World Triathlon said it is 
“confi dent” the swimming legs of 
its Paris 2024 test event would go
ahead in the Seine from August

17-20. It said: “In the unlikely 
event that water quality does 
not meet the requirements of 
World Triathlon and public 
health authorities, a contingency 
plan is in place which would see 
the race(s) shifted to a duathlon 
format.”

This week UK Health Security 
Agency North East began an in-
vestigation after reports that at 
least 57 people fell ill following the 
World Triathlon Championship 
Series in Sunderland. - Agencies

O P E N  W A T E R  S W I M M I N G  W O R L D  C U P

Arsenal clinch Community Shield
LONDON: Last season’s Eng-
lish Premier League runners-up
Arsenal gave themselves a psy-
chological boost to their hopes
of beating Manchester City to
the 2023-24 Premier League
title on Sunday when the
Gunners defeated Pep Guar-
diola’s City 4-1 on penalties to
clinch the Community Shield at
Wembley Stadium.

After a largely forgettable 70
minutes in the season curtain-
raiser, Cole Palmer looked to have
won it for City when the substitute
curled home a stunning strike.

But Leandro Trossard equalised
in the 101st minute when his shot
defl ected into the back of the net.

That took the game to spot-
kicks, where substitute Kevin de
Bruyne struck the crossbar be-
fore Rodri saw his effort saved
and then Fabio Vieira convert-
ed to secure the silverware for
Arsenal.

Arsenal led the Premier League
for 248 days last season but their
challenge fell apart in the closing 
stages as City overtook them to
claim the title as part of a Treble,
along with the Champions League
and FA Cup.

Gunners boss Mikel Arteta 
admitted in the build-up to this
game that the end of last season
still hurt, and was clearly des-
perate to get one over City, who
beat his side home and away 
last season.

Arsenal’s big summer sign-
ings Declan Rice, Kai Havertz
and Jurrien Timber were all
handed their competitive de-
buts at Wembley, but it looked
like it was going to be a familiar
story as Havertz failed to con-
vert two big opportunities in
the first half, before Palmer’s

stunner put Man City ahead.
But Arteta’s side showed 

impressive spirit to battle to the 
end and got their reward when 
substitute Trossard struck before 
keeping their cool to come out on 
top in the shootout.

Arsenal have won the Com-
munity Shield for the 17th time, 
the second-most of any club after 
Manchester United (21), moving 
ahead of Liverpool (16). Man-
chester City are the second team 
to lose the Community Shield 
in three consecutive years after 
Manchester United, who lost four 
in a row between 1998 and 2001.

Later Arsenal goalkeeper Aaron 
Ramsdale told ITV: “We worked 
hard on it. We’ve been working 
hard for two years. We haven’t had 
luck which was probably needed 
in previous seasons. We’ve stuck 
at it. It’s worked today.” - Agencies

M A N C H E S T E R  C I T Y  B E A T E N  I N  A  P E N A L T Y  S H O O T O U T
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MEMORY CHIP MARKET
Samsung Electronics Co. retained its
top spot in the global memory chip 
market in the fi rst quarter despite
lacklustre earnings amid the chip 
glut, a report showed Sunday.

MSX INDEX ENDS LOWER
The MSX index closed at 4,759.65 
points, down by 0.5 per cent from
previous close. The Sharia Index ended 
down by 0.08 per cent at 470.45 points. 
Al Suwadi Power, up 3.85 per cent, was 
the top gainer while Ahli Bank, down 
6.63 per cent, was the top loser.

Value of fish production in 
Oman reaches OMR196mn

MUSCAT: Artisanal fi shing 
constituted 93.9 per cent of fi sh 
landed in the Sultanate of Oman 
at the end of June 2023 to stand at 
371,647 tonnes, going up by 5 per 
cent compared to the same period 
in 2022, which stood at 353,950 
tonnes. The value of landed fi sh 
stood at OMR195.884 million.

Initial statistics issued by the 
National Centre for Statistics and 
Information (NCSI) showed that 
the amount of fi sh landed through 
commercial fi shing stood at 20,724 
tonnes. Meanwhile, fi sh landed 
through coastal fi shing reached 

3,059 tonnes.
The highest amount of fi sh

landed through artisanal fi shing 
was recorded in the Governorate
of Al Wusta (144,707 tonnes),
followed by the Governorate of 
South Al Sharqiyah with 110,593
tonnes. The amount of landed fi sh
in other governorates came as fol-
lows: 42,128 tonnes in Dhofar,
37,553 tonnes in North Al Batinah
and South Al Batinah, 21,938 in
Musandam and 14,727 tonnes in
Muscat. -ONA
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Foreign investors turn 

net buyers in India 

stocks for fi fth 

straight month in July

NEW DELHI: Foreign portfolio 
investors (FPIs) have remained 
net buyers in Indian stock markets 
for the fi fth straight month, ac-
cording to data from the National 
Securities Depository (NSDL). 

FPIs bought Indian stocks 
worth Rs 7,936 crore, Rs 11,631 
crore, Rs 43,838 crore, Rs 47,148 
crore, and Rs 46,618 crore in 
March, April, May, June, and 
July, respectively, data showed. 
In August, however, they are thus 
far net sellers at Rs 2,034 crore.

So far in 2023, foreign inves-
tors have put in Rs 120,991 crore 
in the Indian stock markets.

The foreign funds making their 
way into Indian stocks buoyed 
the broader market as the indices 
have been touching their respec-
tive fresh peaks every now and 
then. Notably, Sensex recently 
breached the 67,000 mark for the 
fi rst time.

 The latest fund infl ows started 
after the recent banking crisis 
in the US, leading to the Silicon 
Valley Bank’s closure, among 
others, in March. Also, India’s 
strong economic outlook, as fore-
casted by various global agencies, 
seemed to have made a renewed 
appetite for domestic stocks.

One of the most prominent 
lenders in the world of technol-

ogy startups, Silicon Valley Bank,
which had been struggling, col-
lapsed on March 10, after a run
on the bank by the depositors.
Its closure led to a contagion ef-
fect and the subsequent shutting 
down of other banks.

Notably, in January and Febru-
ary, FPIs sold equities worth Rs
28,852 crore and Rs 5,294 crore,
respectively. NSDL data showed.
Foreign investors were apparent-
ly cautious amid risks from the
then-volatile fi nancial markets.

Barring some exceptions in-
cluding the current one, foreign
portfolio investors (FPIs) had
been selling equities in the Indi-
an markets for over a year, which
started in October 2021 for vari-
ous reasons.

In 2022, foreign portfolio in-
vestors sold Rs 121,439 crore
worth of stocks in India on a cu-
mulative basis, the data available
on the NSDL website showed.

Tightening monetary policy 
in advanced economies includ-
ing rising demand for dollar-
denominated commodities, and
strength in the US dollar had
then triggered a consistent out-
fl ow of funds from Indian mar-
kets. Investors typically prefer
stable markets in times of high
market uncertainty. -ANI

F O R E I G N  P O R T F O L I O  I N V E S T O R S

Against the grain: Polish farmers hurt by Ukrainian imports
WARSAW: “We still see some 
stupid boasting going on televi-
sion,” says Polish farmer Andrzej 
Waszczuk, a reference to ruling 
Law and Justice (PiS) leader, Jaro-
slaw Kaczynski, who has promised 
that the purchase price of wheat 
will be 1,300 zlotys (€280, $300) 
per ton, that imports from Ukraine 
will be suspended and that there 
will be intervention buying.

“But the devil is in the details, 
and nobody says anything about 
the details. We won’t fall for such 
games. We are waiting for specifi c 
solutions that will be felt by us. As 
long as there are no defi nite tan-
gible and noticeable signs of im-
provement on the market, we will 
protest,” Waszczuk says.

Farmers in Poland are anxious 
that Ukrainian grain earmarked for 
the Middle East and Africa may leak 
into the domestic market and lower 
prices in Poland’s poorest region 
once the ban is lifted in September. 

“The situation in which Ukrain-
ian grain fl ows into Poland causes 
signifi cant challenges for our 
farmers who have to compete with 
agricultural products imported 
from abroad,” Wiktor Szmulewicz, 
president of the National Council 
of Agricultural Chambers, says.

Competing with agricultural
products, which are produced ac-
cording to diff erent standards and
costs than those applicable in the
European Union, creates an un-
even playing fi eld for Polish farm-
ers, Szmulewicz adds.

The owner of a purchase point
near Hrubieszow, who wanted to
stay anonymous, says he had to
pay farmers as much as 1,600 zlo-
tys per ton last year and soon after
the harvest, grain prices began to

fall rapidly, by as much as 50%.
It was then that the protests began. 

Wieslaw Gryn, another Polish farm-
er, set up the Deceived Village Asso-
ciation in response and says protests 
will restart after the harvest.

Jan Bieniasz, managing direc-
tor of a farmers’ cooperative in the 
village of Laka, says about 80% of 
the grain coming out of Ukraine in 
2022 was via Poland — and much 
was “leaking into the local markets, 
bringing down prices.” Ukrainian 

grain at the border was 20% cheap-
er than Polish grain, he adds.

The Polish People’s Party (PSL) 
says about one-third of Ukrain-
ian grain leaks into Poland, though 
this is disputed.

Some claim these are rumours 
stoked as part of Russia’s hybrid 
war to drive a wedge between 
Poles and Ukrainians.

The farmers’ union AgroUnia 
says, for example, that “Ukrain-
ian oligarchs and international in-

vestment funds that have invested 
huge amounts of money in food 
production in Ukraine will benefi t 
from the current situation.”

Wirtualna Polska, a news 
outlet, investigated which Pol-
ish companies bought cheaper 
Ukrainian grain in 2022 and 
then sold it on the Polish market 
at a higher price. Their fi ndings 
showed that several of the largest 
buyers allegedly had links with 
high profi le PiS politicians.

The government has promised 
to publish its own list of compa-
nies that bought cheaper Ukrain-
ian grain but still hasn’t done so. 

Warsaw talks tough
With parliamentary elections to 
be held later this year and grow-
ing resentment about the costs of 
Poland’s role in the Ukraine war 
eff ort being exploited by the far-
right Confederation alliance — 
now boasting 12-13% in the polls 
— the PiS-led government faces 
a dilemma. Poland has said it will 
not resume grain imports from 
Ukraine after September 15, when 
the EU-wide ban is lifted. 

Four other EU countries — Ro-
mania, Bulgaria, Slovakia and 
Hungary — have also asked the 

EU to extend the ban on domestic
sales of Ukrainian grain products
until the end of the year but have
said they are open to the continued
transit of Ukrainian grain through
their territories.

Confl ict with Kyiv
Ukraine wants the EU to keep
open the grain corridors that en-
able it to export its grain overland
through Poland and other Eastern
EU member states while the Black
Sea route is closed.

France, Germany and Spain
back Ukraine’s stance, saying trade
restrictions undermine the integ-
rity of the bloc’s internal market —
and its eff orts to support Ukraine.
German Agriculture Minister
Cem Özdemir said the only player
benefi ting from Poland’s actions
was Russia as it looks to squeeze

Ukraine out of the global grain 
market. Extending the ban now
could undermine Ukrainian ex-
ports and boost Russian grain ex-
ports, in particular at a time when
Russia is off ering free grain to
some African countries.

This year’s grain harvest in
Ukraine had been projected to fall
only about 10% from last year to
about 60 million tonnes.  -DW

I N T E R V E N T I O N  B U Y I N G

Adnoc Distribution delivers strong operating 

performance, growth in underlying profi tability 

ABU DHABI: Adnoc Distribution 
announced its fi rst half 2023 re-
sults, reporting a 9% year-on-year 
increase in underlying EBITDA to 
AED1.57 billion, and a 2% year-on-
year increase in net profi t excluding 
inventory movements to AED1.03 
billion, driven by higher fuel vol-
umes and company-wide effi  ciency 
improvement initiatives.

The company continued to 
maintain a strong balance sheet, 
with a net debt to EBITDA ratio 
of 1.13x at the end of the first half 
of the year. Its financial position 
remained strong with liquidity 
of AED 4.7 billion at the end of 
the period.

Adnoc Distribution experienced 
a notable year-on-year growth 
in total fuel volumes in the UAE 
and Kingdom of Saudi Arabia, 
witnessing a 9% increase in H1 
2023 compared to H1 2022. Retail 
fuel volumes, which account for 
about 70% of the total volumes, 
increased by 8% year-on-year. 
The Company’s corporate fuel vol-

umes recorded sustained growth, 
achieving a substantial 12% year-
on-year increase, underpinned 
by the management’s eff orts to 
strengthen the commercial busi-
ness portfolio.

Eng. Bader Saeed Al Lamki, 
CEO of Adnoc Distribution, said: 
“ADNOC Distribution has Adnoc 
robust results in the fi rst half of 
the year, driven by strong operat-
ing performance and effi  ciency 
improvement initiatives across 

the Company. As a future-focused 
business, we remain on track to 
meet targets for the year in OPEX 
savings and network expansion 
locally and internationally, and 
expect this growth momentum 
to continue into the second half 
of the year. Supported by our 
fi rm belief in our smart growth 
strategy while embarking on our 
transformational plans that focus 
on innovation and upgrading the 
customer experience, we remain 

committed to achieving sustain-
able growth and rewarding returns
for shareholders in the long term.’’

‘’We continue to actively sup-
port and contribute to the UAE’s 
strategic vision by reducing carbon 
emissions from our operations and 
supporting sustainable mobility ob-
jectives. This approach aligns with 
our future-proofi ng strategy and 
capitalises on the opportunities of-
fered by the energy transition.”

The company’s non-fuel re-
tail business continued to dem-
onstrate a consistent and solid 
performance, with gross profi t 
increasing by more than 12% year-
on-year in the fi rst half of the year, 
primarily driven by a 14% increase 
in transactions and achieving a 
record-high conversion rate in 
convenience stores. Key drivers 
of this growth were management 
initiatives to boost food and bev-
erage sales, customer-centric of-
ferings in line with the company’s 
non-fuel strategy, and innovative 
products and services. -WAM

F I N A N C I A L  R E S U L T

ADB forecasts continued
pandemic recovery for Pacifi c 
economies in 2023, 2024

MANILA: Economies in the Pa-
cifi c are projected to grow collec-
tively by 3.3% in 2023 and 2.8% in
2024 as the subregion continues
to recover from the COVID-19
pandemic, according to the latest
issue of the Asian Development
Bank’s (ADB) Pacifi c Economic
Monitor (PEM).

“The lifting of the last pan-
demic mobility restrictions has
enabled economic activity, such
as tourism and implementation
of public infrastructure projects,
to resume in earnest,” said ADB
Director General for the Pacifi c
Leah Gutierrez.

“The outlook for the Pacifi c is
subject to downside risks, such
as sensitivity to international
commodity prices and longstand-
ing vulnerability to disasters, but
ADB continues to work closely 
with government counterparts
across the Pacifi c to help mitigate
these risks, restore development
gains, and support inclusive, sus-
tainable growth in the subregion.”

Other short-term downside risks 
to the Pacifi c’s outlook include un-
certainties around the resumption 
of stalled public investment pro-
jects and the uneven recovery of the 
crucial tourism sector, exacerbated 
by possible economic scarring from 
the pandemic.

The latest PEM explores the 
development impact of the pan-
demic and challenges to recovery 
and fi scal sustainability.

Topical policy briefs in the PEM 
highlight key fi ndings from two 
ADB-supported reports, Women’s 
Economic Empowerment in the 
Pacifi c Region and Finding Bal-
ance 2023: Benchmarking Per-
formance and Building Climate 
Resilience in Pacifi c State-Owned 
Enterprises, while presenting ef-
forts in Solomon Islands to meet 
local demand for wood products 
as log exports slowed. The PEM is 
ADB’s biannual review of econom-
ic developments and policy issues 
in ADB’s 14 developing member 
countries in the Pacifi c. -WAM

A S I A N  D E V E L O P M E N T  B A N K
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,759.65 points, down by 
0.5 per cent from previous close. 
The Sharia Index ended down by 
0.08 per cent at 470.45 points. 

Al Suwadi Power, up 3.85 per 
cent, was the top gainer while 
Ahli Bank, down 6.63 per cent, 
was the top loser. Shares of Abraj 
Energy Services were the most 
active in terms of number of 
shares traded as well as in terms 
of turnover.

A total number of 273 trades 
were executed during the day’s 
trading session, generating 
turnover of OMR1.94 million, 
with more than 7.11 million 
shares changing hands. Out of 
30 traded securities, 5 advanced, 
11 declined, and 14 remained 
unchanged. At the session close, 
domestic investors were net buy-
ers for OMR495,000 while GCC 
& Arab investors were net sell-
ers for OMR481,000, followed by 
foreign investors for OMR15,000 
worth of shares.

Financial Index closed at 

7,813.33 points, down 0.69 per 
cent. Prices of United Finance, 
Ominvest were up by 1.67 per 
cent, 0.53 per cent respectively. 
Prices of Ahli Bank, Dhofar In-
surance, Al Madina Takaful, and 
National Bank Oman were up 
by 6.63 per cent, 2.86 per cent, 
1.16 per cent, and 0.68 per cent 
respectively.

Industrial Index closed at 
6,125.94 points, down 0.38 per 
cent. There were no gainers from 
the sector. Prices of Oman Flour 
Mills, and Raysut Cement were 
up by 3.39 per cent, 0.59 per cent 
respectively.

Services Index was down 
by 0.03 per cent before closing 
at 1,669.20 points. Prices of Al 
Suwadi Power, Ooredoo, Shell 
Oman Marketing were up by 3.85 
per cent, 0.27 per cent, 0.12 per 
cent respectively. Prices of SMN 
Power Holding, Muscat Desali-
nation, and National Gas were 
up by 2.35 per cent, 1.10 per cent, 
and 1.05 per cent respectively. 

— United Securities

Al Suwadi Power, up 3.85 per cent, was the 

top gainer while Ahli Bank, down 6.63 per

cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR SUNDAY, AUGUST 6

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000002374............  UNITED FINANCE ............................................................................ 55,405..................3,378 ..............5 ............... 0.060 ........0.061 .......... 0.060 ........... 0.061 ............0.060........... 0.001 ............ 1.667 .............0.061 ..............0.059............0.061 .............. 0.100 .......21,723,765

OM0000001533............  OMINVEST..........................................................................................196,000...............74,078............. 9 ............... 0.377 ........0.379...........0.377........... 0.379 ............0.377 ........... 0.002 ............ 0.531.............0.379..............0.379............0.385 .............. 0.100 ... 253,310,496

OM0000003968 ...........  OOREDOO............................................................................................ 866,738.............321,880........... 33 ............... 0.370 ........0.373.......... 0.370 ........... 0.373 ............0.372 ........... 0.001 ............0.269 ............0.373 ..............0.368............0.373 .............. 0.100 ...242,802,198

OM0000001087............  OMAN UNITED INSURANCE....................................................... 10,000................. 2,600 ............. 2 ...............0.260 ........0.260 ......... 0.260 ...........0.260 ............0.260........... 0.000............0.000 ........... 0.260 ............. 0.260 ............0.275 .............. 0.100 .....26,000,000

OM0000002440 ...........  AL SHARQIYA INVESTMENT HO. ................................................... 250........................18 ..............1 ............... 0.073 ........0.073.......... 0.073 ........... 0.073 ............0.073 ........... 0.000............0.000 ............0.073 ..............0.069 ............0.073.............. 0.100 ........6,570,000

OM0000002796 ...........  BANK MUSCAT ................................................................................. 736,487.............206,071 ........... 41 ............... 0.279 ........0.280 ......... 0.279 ...........0.280 ............0.280........... 0.000 ............0.000 ........... 0.280..............0.278 ............0.280 ............. 0.100 . 2,101,791,177

OM0000003026 ...........  OMAN TELECOM............................................................................. 435,778............ 435,342........... 18 ............... 0.999 ........0.999 ......... 0.999........... 0.999 ............0.999........... 0.000 ............0.000 ............0.999 ..............0.997 ............0.999.............. 0.100 ...749,250,000

OM0000003224 ...........  RENAISSANCE SERVICES ...............................................................3,000..................1,164..............1 ............... 0.388 ........0.388.......... 0.388 ........... 0.388 ............0.388 ........... 0.000 ............0.000 ............0.388 ..............0.378 ............0.388.............. 0.100 ...... 91,727,080

OM0000003398 ...........  SOHAR INTERNATIONAL BANK .............................................335,000............... 35,825........... 10 ............... 0.106 ........0.107...........0.106 ........... 0.107 ............0.107 ........... 0.000 ............0.000 ............0.107 ..............0.107 ............0.107 .............. 0.100 ....491,136,665

OM0000001483 ............  NATIONAL BANK OMAN ............................................................... 40,357................11,869 ............. 3 ............... 0.296 ........0.296 ......... 0.294...........0.294 ............0.296.......... -0.002 .......... -0.676........... 0.294............. 0.294 ............0.296.............. 0.100 ...478,028,228

OM0000004768 ...........  MADINA TAKAFUL..............................................................................5,500.....................468 ..............1 ............... 0.085 ........0.085.......... 0.085 ........... 0.085 ............0.086...........-0.001 .......... -1.163 ............0.085 ............. 0.084 ............0.085.............. 0.100 ......14,875,000

OM0000004248 ...........  SMN POWER HOLDING................................................................ 250,798...............20,830 ........... 16 ............... 0.084 ........0.084 ......... 0.083 ........... 0.083 ............0.085 .......... -0.002 .......... -2.353............0.083 ............. 0.082............0.083.............. 0.100 .......16,569,755

Total ..................................12.............................................................................................................2,935,313.......... 1,113,522.........140 .............................................................................................................................................................................................................................................................................................

ISIN.......................................................SECURITY NAME ..........................................................................................................................VOLUME...................... TURNOVER ........... TRADES..............OPEN PRICE...........HIGH ...................LOW................ CLOSE PR............PREV. CLOSE...........DIFF (RO) .................DIFF %..................LAST PR .................LAST BID............LAST OFFER ...........PAR VALUE MARKET CAP

O M A N  S T O C K S

INDICES
Index  High Low Value Prev . Value Diff  Diff  %
MSX 30 INDEX  4,782.81 4,758.00 4,759.65 4,783.36 -23.70 -0.50
FINANCIAL INDEX  7,871.84 7,810.69 7,813.33 7,867.27 -53.94 -0.69
Industry Index  6,146.11 6,122.61 6,125.94 6,149.44 -23.50 -0.38
Services Index  1,669.64 1,665.72 1,669.20 1,669.72 -0.52 -0.03
MSX Shariah Index  470.58 469.53 470.45 470.84 -0.38 -0.08
MSX TR INDEX  6,294.08 6,261.43 6,263.60 6,294.80 -31.20 -0.50
FINANCIAL TR IDX  8,589.62 8,522.90 8,525.78 8,584.64 -58.86 -0.69
SERVICES TR IDX  1,843.07 1,838.74 1,842.59 1,843.16 -0.57 -0.03
INDUSTRIAL TR IDX  6,565.57 6,540.47 6,544.03 6,569.13 -25.10 -0.38

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up............Down............. Equal.........Sec. Traded
7,111,427..................... 1,939,302.....................273 .............. 23,880,966,626.................. 5 ......................11 .................... 14 .........................30

OM0000004933 ...........  AL SUWADI POWER ........................................................................R 129,577................ 3,442............ 3 ................ 0.026 ........0.027 ......... 0.026 ........... 0.027 ............0.026........... 0.001 .............3.846 ............0.027.............0.027............0.027.............. 0.100 ...... 19,288,971

OM0000002275 ...........  SHELL OMAN MARKETING................................................................ 500.................... 431.............1 ................ 0.861 ........0.861...........0.861 ........... 0.861 ............0.860........... 0.001 ............. 0.116 .............0.861.............0.862............0.946 ............. 0.100 ......81,795,000

OM0000001590 ............  MUSCAT FINANCE..........................................................................150,000................ 8,250 ...........11 ................ 0.055 ........0.055...........0.055........... 0.055 ............0.055 ........... 0.000 .............0.000 ............0.055.............0.055............0.057 .............. 0.100 ......16,893,048

OM0000001962............  AL MADINA INVESTMENT HOLDING......................................19,620....................844............ 2 ................ 0.043 ........0.043 ......... 0.043 ...........0.043 ............0.043........... 0.000 .............0.000 ........... 0.043.............0.041 ............0.042 ............. 0.100 ........ 3,655,000

OM0000003521 ............  GALFAR ENGINEERING & CONTRACTING ........................ 109,223...............17,644...........11 ................ 0.161.........0.162 ...........0.161 ........... 0.162 ............0.162........... 0.000 .............0.000 ............0.162 .............0.160 ............0.178 .............. 0.100 ..... 32,883,804

OM0000004420...........  BANK NIZWA ...................................................................................A 1,468,702............140,707..........44 ................ 0.095 ........0.096 ......... 0.095........... 0.096 ............0.096 ........... 0.000 .............0.000 ............0.096.............0.095 ............0.105.............. 0.100 .... 214,747,491

OM0000005963 ...........  PHOENIX POWER................................................................................ 17,690................. 1,147 ............ 4 ................ 0.064 ........0.065.......... 0.064 ........... 0.065 ............0.065........... 0.000 .............0.000 ............0.065 ............ 0.062 ............0.070.............. 0.100 ......95,069,095

OM0000008868 ...........  THE PEARL REIF ...................................................................................1,000.....................119 .............1 ................ 0.119......... 0.119 ...........0.119 ........... 0.119 ............. 0.119 ........... 0.000 .............0.000 ............0.119 ............. 0.118............0.124 .............. 0.100 ...... 50,547,655

OM0000008934 ...........  ABRAJ ENERGY SERVICES ..................................................... 2,063,925........... 630,055.......... 41 ................ 0.305 ........0.306 ......... 0.305...........0.306 ............0.306........... 0.000 .............0.000 ........... 0.306............ 0.306 ............0.306 ............. 0.100 ... 235,681,200

OM0000001418 ............  RAYSUT CEMENT ...............................................................................18,380.................3,106 ............ 3 ................ 0.169 ........0.169...........0.169 ........... 0.169 ............0.170 ...........-0.001 ........... -0.588............0.169 .............0.169 ............0.169 .............. 0.100 ..... 33,800,000

OM0000001160 ............  NATIONAL GAS ................................................................................... 10,000....................940............ 2 ................ 0.094 ........0.094 ......... 0.094...........0.094 ............0.095 ...........-0.001 ........... -1.053 ........... 0.094............ 0.090............0.095.............. 0.100 ........7,990,000

OM0000007084 ...........  MUSCAT CITY DESALINATION ......................................................1,753.................... 158 .............1 ................ 0.090 ........0.090 ......... 0.090...........0.090 ............0.091...........-0.001 ........... -1.099 ........... 0.090............ 0.090 ............0.000 ............. 0.100 ...... 13,999,536

OM0000008447 ...........  OMAN REIT FUND ............................................................................. 10,000....................870 ............ 2 ................ 0.087 ........0.087.......... 0.087 ........... 0.087 ............0.088...........-0.001 ........... -1.136............0.087 .............0.087............0.088.............. 0.100 ......40,993,216

OM0000001095 ............  DHOFAR INSURANCE ....................................................................... 67,061.............. 13,680.............1 ................0.204 ........0.204 ......... 0.204...........0.204 ............0.210 .......... -0.006 ........... -2.857........... 0.204 ............ 0.204 ............0.210 .............. 0.100 ......22,269,633

OM0000001400 ...........  OMAN FLOUR MILLS .............................................................................200.................... 114.............1 ................ 0.570 ........0.570.......... 0.570 ........... 0.570 ............0.590.......... -0.020 ........... -3.390............0.570 .............0.532 ............0.570.............. 0.100 ......89,775,000

OM0000004925 ...........  ALBATINAH POWER.......................................................................R 100,000................ 2,700.............1 ................ 0.027 ........0.027 ......... 0.027 ........... 0.027 ............0.028...........-0.001 ........... -3.571............0.027.............0.027............0.027.............. 0.100 ...... 18,221,961

OM0000002200...........  AHLI BANK ...............................................................................................8,450.................1,546............ 3 ................ 0.183 ........0.183 ...........0.183 ........... 0.183 ............0.196 ...........-0.013 ........... -6.633............0.183 .............0.183 ............0.183 .............. 0.100 .... 356,787,316

Total ..................................17 .............................................................................................................. 4,176,081............825,754 ........132 ..............................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Samsung Electronics keeps top spot 

in fi rst quarter memory chip market

SEOUL: Samsung Electronics 
Co. retained its top spot in the 
global memory chip market in the 
fi rst quarter despite lacklustre 
earnings amid the chip glut, a re-
port showed Sunday.

SK hynix Inc., on the other 
hand, was pushed back to third 
place from No. 2 compared with 
a year earlier, due largely to the 
output cut that came before Sam-
sung, according to the market 
tracker Omdia.

Samsung Electronics kept the 
largest share of 42.8 per cent in 
the DRAM market, unchanged 
from the previous quarter, ac-
cording to South Korean News 
Agency (Yonhap).

Samsung’s DRAM revenue 
amounted to US$4.01 billion in 
the January-March period, a 
61.2 per cent fall from the pre-
vious year’s $10.35 billion, Om-
dia said. Compared with three 
months earlier, the revenue 
sank 25.2 per cent.

The DRAM market share of SK 
hynix stood at 24.7 per cent in the 
fi rst quarter, down 2.3 percentage 
points from the previous quarter.

SK hynix was dragged down by 
one spot to third place, and Mi-
cron Technology Inc. took over 
the second spot with 27.2 per 
cent. SK hynix, which makes most 
of its profi t from selling memory 
chips, reported an operating 
loss of $2.5 billion for the three 
months, swinging to the red from 
a year earlier.

“SK hynix had preemptively 

begun to reduce production as 
DRAM prices fell sharply in the 
fi rst quarter, which led to a de-
crease in shipments and a tempo-
rary decline in the market share,” 
an industry source said.

Samsung Electronics also 
maintained the top place in the 
NAND fl ash market, with the per-
centage inching up 0.4 percentage 
points to 34.3 per cent despite the 
sharp fall in the quarterly rev-
enue in the segment. Its NAND 
fl ash revenue more than halved 
to $2.99 billion in the fi rst quarter, 
compared with $6.33 billion from 
a year earlier.

SK hynix placed fourth with 
16.8 per cent in the fi rst-quarter 
NAND fl ash market, down from 
the third spot from three months 
earlier. Analysts are increasingly 
betting on the theory that the two 
tech giants are bottoming out, cit-
ing the second-quarter losses that 
have narrowed down from the 
previous quarter.

Samsung’s Device Solutions 
unit in charge of semiconductors 
reported 4.36 trillion won ($3.33 
billion) in operating loss for the 
April-June period, narrowing 
from 4.58 trillion won from the 
previous quarter.

SK hynix posted 2.88 trillion 
won in the second-quarter oper-
ating loss, compared with the op-
erating loss of 3.4 trillion won in 
the fi rst quarter.

Samsung and SK hynix said in 
their recent earnings calls that 
they plan to focus on advanced 
high-bandwidth memory (HBM) 
and double data rate 5 (DDR5) 
memory chips that are in higher 
demand.

The DDR5 is the next gen-
eration of PC main memory with 
higher speed and bigger memory.

An HBM chip is suited for high-
performance computing systems, 
such as artifi cial intelligence-
driven data analytics and state-
of-the-art graphics systems. -BNA

R E P O R T

More interest rate hike ‘likely be needed’ 

to lower infl ation: Fed governor Bowman

WASHINGTON: US Federal Re-
serve Governor Michelle W Bow-
man has said an additional interest 
rate increase will likely be needed 
to get infl ation on a path down to 
its 2 per cent target.

The US central bank in its July 
meeting raised its benchmark in-
terest rate by 25 basis points, the 
highest in the past 22 years at 5.25-
5.5 per cent.

“Given the strong economic 
data and still elevated infl ation, I 
supported the FOMC’s decision in 
July to further increase the target 
range for the federal funds rate,” 
said Bowman in her remarks on 
Saturday at the 2023 CEO and 
Senior Management Summit and 
Annual Meeting, sponsored by 
the Kansas Bankers Association, 
Colorado Springs, Colorado.

“I also expect that additional 
rate increases will likely be needed 
to get infl ation on a path down to 
the FOMC’s 2 per cent target.”

The latest consumer price index 
(CPI), which measures the prices 

of a basket of goods and services, in-
creased by 3 per cent in June, down 
from a four-decade high of 9.1 per 
cent the same month last year.

The recent lower infl ation read-
ing was positive, Bowman noted, 
adding she will be looking for con-
sistent evidence that infl ation is 
on a meaningful path down toward 
its 2 per cent goal.

Barring the pause in June, the US 
central bank has hiked the interest 
rate for the eleventh consecutive 
time which was necessitated in the 
fi ght against soaring infl ation.

Raising interest rates is a mon-

etary policy instrument that typi-
cally helps suppress demand in 
the economy, thereby helping the 
infl ation rate decline.

“It’s important to reiterate that 
monetary policy is not on a preset 
course. My colleagues and I will 
make our decisions based on the 
incoming data and its implica-
tions for the economic outlook. 
We should remain willing to raise 
the federal funds rate at a future 
meeting if the incoming data in-
dicate that progress on infl ation 
has stalled,” the Fed governor 
further said. -ANI

U S  F E D E R A L  R E S E R V E

Institutions hit 
record in 2022

RIYADH: The Deputy of Mar-
ket Institutions at the Capi-
tal Market Authority (CMA),
Bander Sulaiman Alayed, an-
nounced that capital market
institutions authorised by the
CMA achieved a net income of 
SAR 6.1 billion, marking a his-
toric increase of 29.8% by the
end of 2022 compared to SAR 
4.7 billion in 2021. 

This signifi cant leap was ac-
complished while the CMA 
continued to implement its 
comprehensive development 
plan in close collaboration with 
the capital market system.

Alayed highlighted that the
CMA’s role in regulating mar-
ket institutions is to establish 
rules and guidelines that ensure 
investor protection and hold in-
stitutions accountable for their 
responsibilities. This exempli-
fi es the crucial and eff ective 
role played by capital market in-
stitutions in the Saudi fi nancial 
sector, which is of great impor-
tance within the framework of 
the Kingdom’s Vision 2030.

Furthermore, Alayed noted
that retained profi ts in capital 
market institutions reached a 
record high of SAR 60.34 billion, 
a remarkable increase of 39.17% 
by the end of 2022 compared to 
SAR 43.36 billion in 2021.

The profi ts of capital mar-
ket institutions experienced a 
signifi cant surge due to a 26% 
increase in revenues in 2022, 
exceeding SAR 12 billion, the 
highest recorded in the history 
of these institutions. Asset man-
agement revenues constituted 
the largest portion at 33.64% of 
aggregate revenues, followed by 
dealing activity at 19.67%, in-
vestment at 16.45%, and invest-
ment banking at 9.71%. The re-
maining ratios were distributed 
among other revenue sources, 
advice, and custody.

Alayed further revealed that
the number of portfolios man-
aged by capital market institu-
tions reached a record high of 
37,021 portfolios by the end of 
2022, refl ecting a remarkable in-
crease of approximately 1204% 
compared to the end of 2021 
when there were 2,839 portfo-
lios. This exceptional record is 
attributed to the growth in port-
folios of a recently launched cap-
ital market institution.

Regarding asset distribu-
tion in Discretionary Portfo-
lio Management (DPM), local 
shares accounted for the largest 
share at 45.61% with a value of 
SAR 120.97 billion by the end 
of 2022, followed by the invest-
ment funds category at 23.48%. 
International shares, debt in-
struments, and other invest-
ment categories constituted 
30.91% of the assets managed. 

-SPA

S A U D I  A R A B I A
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Further studies are needed to explore the association between added sugar and various 
diseases or pathological conditions in detail,” cautioned Dr Shan Yin, a researcher 
at the Affiliated Hospital of North Sichuan Medical College, Nanchong, China. 

Kidney stones impact 7
per cent to 15 percent of 
the population in North
America, 5 percent to 9KK

percent of the population in Eu-
rope, and 1 percent to 5 percent of 
the population in Asia. Common
symptoms include severe pain,
nausea, vomiting, fever, chills, and
bloody urine.

However, kidney stones can 
cause infections, swelling of the
kidneys (hydronephrosis), renal
insuffi  ciency, and end-stage renal
disease in addition to lowering 
quality of life. Obesity, chronic di-
arrhoea, dehydration, and infl am-
matory bowel disease, diabetes, or
gout are all known risk factors for
kidney stones.

A new study published in Fron-
tiers in Nutrition suggests that
increased consumption of added
sugars should be added to the list
of risk factors for kidney stones
for the fi rst time. Added sugars
can be found in a variety of pro-
cessed foods, but they are particu-
larly prevalent in sugar-sweetened
sodas, fruit drinks, candies, ice
cream, cakes, and cookies.

“Ours is the fi rst study to re-
port an association between added
sugar consumption and kidney 
stones,” said lead author Dr Shan
Yin, a researcher at the Affi  liated
Hospital of North Sichuan Medi-

cal College, Nanchong, China. “It 
suggests that limiting added sugar 
intake may help to prevent the for-
mation of kidney stones.”

Yin et al. analyzed epidemiolog-
ical data on 28,303 adult women 
and men, collected between 2007 
to 2018 within the US National 
Health and Nutrition Examination 
Survey (NHANES). Participants 
self-reported if they had a history 
of kidney stones. Each partici-
pant’s daily intake of added sugars 
was estimated from their recall of 
their most recent consumption of 
food and drinks, given twice: once 
in a face-to-face interview, and 
once in a telephone interview be-
tween three and 10 days later. For 
example, participants were asked 
if they had eaten syrups, honey, 
dextrose, fructose, or pure sugar 
during the past 24 hours.

Each participant also received 
a healthy eating index score (HEI-
2015), which summarizes their 
diet in terms of the adequacy of 
benefi cial diet components such 
as fruits, vegetables, and whole 
grains, and moderation of poten-
tially harmful foods, for example, 
refi ned grains, sodium, and satu-
rated fats.

The researchers adjusted the 
odds of developing kidney stones 
per year during the trial for a range 
of explanatory factors. These in-

cluded gender, age, race or ethnic-
ity, relative income, BMI, HEI-
2015 score, smoking status, and 
whether the participants had a 
history of diabetes.

At the start of the study, par-
ticipants with a higher intake of 
added sugar tended to have a high-
er current prevalence of kidney 
stones, a lower HEI score, and a 
lower education level. The overall 
mean intake of added sugars was 
272.1 calories per day, which cor-
responds to 13.2% of the total daily 
energy intake.

The researchers showed that 
after adjusting for these factors, 
the percentage of energy intake 
from added sugars was positively 
and consistently correlated with 
kidney stones. For example, par-
ticipants whose intake of added 
sugars was among the 25% highest 
in the population had 39% greater 
odds of developing kidney stones 
over the course of the study.

Similarly, participants who 
derived more than 25 per cent of 
their total energy from added sug-
ars had 88 per cent greater odds 
than those who derived less than 5 
percent of their total energy from 
added sugars.

The results also indicated that 
participants from ‘Other’ ethnici-
ties – for example, Native Ameri-
can or Asian people – had higher 

odds of developing kidney stones
when exposed to greater-than-
average amounts of added sugars
than Mexican American, other
Hispanic, non-Hispanic White,
and non-Hispanic Black people.
People with a greater Poverty-
Income Ratio (PIR; ie, the ratio
between their income and the fed-
eral poverty level) had greater odds
of developing kidney stones when
exposed to more added sugars than
people at or slightly above the pov-
erty level.

The mechanisms of the rela-
tion between consuming more
added sugars and a greater risk of 
developing kidney stones is not
yet known. Because this was an
uncontrolled observational trial,
it can’t yet be ruled out that un-
known confounding factors might
drive this association.

“Further studies are needed to
explore the association between
added sugar and various diseases
or pathological conditions in de-
tail,” cautioned Yin. “For example,
what types of kidney stones are
most associated with added sugar
intake? How much should we re-
duce our consumption of added
sugars to lower the risk of kidney 
stone formation? Nevertheless,
our fi ndings already off er valuable
insights for decision-makers.

— ANI

Study reveals how 
consuming added 

sugars increase risk 
of kidney stones

A new study published in Frontiers in Nutrition suggests that increased consumption of added sugars 
should be added to the list of risk factors for kidney stones for the fi rst time
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Sweden knock out holders USA

MELBOURNE: Reigning cham-
pions the USA are out of the 2023 
FIFA Women’s World Cup af-
ter being beaten 5-4 by Sweden 

on penalties on Sunday. USA, 
who won the last two tourna-
ments, dominated the 120 minutes 
but were denied by an inspired 
goalkeeping performance from 
Sweden goalkeeper Zecira Musovic.

In the shootout Lina Hurtig 
scored the deciding penalty as 
USA keeper Alyssa Naeher nar-
rowly failed to stop the ball cross-
ing the line. Sweden go through to 
face Japan in the quarter-fi nals.

They were indebted to Muso-
vic, who made 11 saves in a game 
where the USA looked more like 
the team which won the World 
Cup in 2015 and 2019 than the one 

which snuck through the group
stage, BBC Sport reported.

But they could not score and in
the shootout Megan Rapinoe, So-
phia Smith and Kelley O’Hara all
missed - Rapinoe with what is her
fi nal action at a World Cup, as she
has announced she will retire at
the end of the year.

The fi nal moment of drama 
came as Naeher could only push
Hurtig’s spot-kick up and over her-
self before pushing it away. After
checking with the video assistant,
referee Stephanie Frappart award-
ed the goal - and sparked wild Swe-
den celebrations.

It condemns the USA to their 
worst performance at a Women’s 
World Cup. They had never pre-
viously failed to make it to the 
semi-fi nals. USA manager Vlatko 
Andonovski had to make changes 
- especially as key midfi elder Rose 
Lavelle was suspended for this 
game - and moved Julie Ertz from 
centre-back into midfi eld as the 
US switched from 4-3-3 to 4-2-3-1.

It worked a treat in the fi rst half 
as they dominated play and were 
only denied the lead by Musovic 
and the crossbar.

Trinity Rodman twice stung the 
gloves of Musovic before Lindsey 

Horan came even closer by rattling 
the woodwork with a header from 
a corner.

USA continued to make chances 
after the break, Horan and Alex 
Morgan denied by superb Musovic 
saves and Emily Sonnett shooting 
over from the edge of the area.

But they needed a goal to make 
their dominance count and, as 
they toiled for it, the crowd which 
had followed them to Melbourne 
were becoming more nervous as 
the game rolled on into extra time.

 They continued to be denied 
by Musovic in the extra period 
as she saved from Morgan, Lynn 

Williams and Sophia Smith, with 
Andonovski sending on Rapinoe 
shortly before the 100th minute.

The 38-year-old has long been 
the team’s defi ning symbol and 
inspiration - but here she blazed 
the fourth USA penalty wildly 
over the bar.

Smith put well wide when the 
USA would have advanced if she 
scored, before O’Hara struck the 
post. The dreams of the USA being 
the fi rst nation to win three suc-
cessive World Cups is over. Their 
reign as undisputed queens of the 
global women’s game is also fi n-
ished. - Agencies

On a night of

incredible drama in 

Melbourne, USA were 

ousted in a shootout

Netherlands in quarter-fi nals
SYDNEY:  Netherlands manager 
Andries Jonker says his team 
have come to the FIFA Women’s 
World Cup “with the conviction 
that we can beat everybody” a
fter securing a quarter-fi nal spot 
against Spain on Sunday.

The Netherlands were forced 
to endure several anxious 
moments before defeating South 
Africa 2-0 and booking a place in 
the last eight, BBC Sport reported.

They will have to face Spain 
without experienced midfi elder 
Danielle van de Donk, who picked 
up a second yellow card of the 
tournament and is suspended.

Jill Roord, Manchester City’s 
new club record signing, nodded the 
Netherlands ahead but South Af-
rica went close to equalising several 
times against the 2019 runners-up.

Banyana Banyana captain 
Thembi Kgatlana was once again 
a real handful and forced four fi ne 
saves from Daphne van Domse-
laar, Aston Villa’s new goalkeeper, 
in front of a crowd of 40,233 at 
Sydney Football Stadium. Lineth 
Beerensteyn doubled the lead 
after a mistake by South Africa 
keeper Kaylin Swart in the sec-
ond half.

The Netherlands are two wins 
from reaching back-to-back fi nals 
after another lightning start to a 
game at this tournament. Roord’s 
early header, after Lieke Martens 
had been denied by a clearance off  
the line, was the sixth time they 
have scored inside 20 minutes.

F I F A  W O M E N ’ S  W O R L D  C U P

Striker Hojlund completes 
move to Manchester United

Wales too good for England; 
Scotland rally to beat France

MANCHESTER: Denmark 
striker Rasmus Hojlund has joined 
the English club Manchester Unit-
ed till June 2028, with an option 
of a further year with the iconic 
club. The club issued a statement 
to make the announcement of 
Rasmus’s signing, a 20-year-old 
striker who was previously with 
the club Atalanta in Italy.

“Rasmus Hojlund has joined 
Manchester United on a contract 
running until June 2028, with the 
option of a further year, subject to 
international clearance,” said a 
statement from the club.

At just 20 years of age, he has 27 

goals in 87 club appearances for
teams including Atalanta, Sturm
Graz and Copenhagen.

Rasmus made his internation-

al-level debut for Denmark last 
year and has six goals so far for his 
country in six matches.

He said: “It is no secret that 
I have been a fan of this great 
club since I was a small boy, and 
I dreamed of walking out at Old 
Traff ord as a Manchester United 
player.”

“I am incredibly excited by this 
opportunity to turn that dream 
into a reality, and I am determined 
to repay the faith that the club has 
shown in me. It is still early in my 
career, but I know that I am ready to 
make this step up and play with this 
group of world-class players.”- ANI

CARDIFF: Wales overwhelmed
disappointing England to give
themselves a major pre-World Cup
lift with a 20-9 win at the Princi-
pality Stadium in the Rugby Union
Nations Series on Saturday.

And in another Nations’ Se-
ries game, which is serving as a 
World Cup preparation, hosts
Scotland shocked France 25-21 at
Edinburgh on Saturday

In Cardiff , Gareth Davies and
George North scored tries, with
Leigh Halfpenny kicking 10 points
on his 100th Wales appearance.

Victory was the perfect start for
new captain Jac Morgan, while
Marcus Smith kicked three penal-
ties for England.

Wales’ fi rst-half display will
be remembered for a dogged
defensive eff ort with centre North
proving crucial in denying Eng-
land two tries and Aaron Wain-
wright shining at number eight.

England head coach Steve Borth-
wick will be concerned with Eng-
land’s inability to profi t on their
fi rst-half dominance and the man-
ner in which they allowed a second-
half revival from the hosts as the
visitors conceded 22 turnovers.

A turbulent 12 months had seen
Wales lose nine out of 12 games as
coach Warren Gatland returned
for a second stint in place of Wayne
Pivac.

A fi fth-place fi nish in the Six
Nations was followed by the loss of 
the experienced Alun Wyn Jones,
Justin Tipuric, Rhys Webb and
Ken Owens and off -the-fi eld con-
troversy with players threatening 
to strike over contractual injuries.

Gatland has spoken about chang-
ing the negative narrative sur-
rounding Welsh rugby and he will
hope this win starts that process.

Wales honoured legend Clive
Rowlands, who died at the age of 
85 last Sunday, with a minute’s ap-
plause at the start of the game. He
was the only man to coach, captain
and manage Wales and made his
debut against England in 1963.

It is early days but this perfor-
mance provided some optimism
before the return warm-up fi xture
at Twickenham next Saturday.

Scotland fi ghtback
Scotland mounted a stunning 
fi ghtback from 18 points down to
beat France despite Zander Fager-
son’s red card.

France crossed at Murrayfi eld

through Baptiste Couilloud, Louis 
Bielle-Biarrey and Cameron Woki 
to race into a 21-3 lead at the break.

The Scots roared back with tries 
from Darcy Graham and Pierre 
Schoeman - either side of Fager-
son’s dismissal - and substitute 
Dave Cherry. Captain Finn Russell 
kicked 10 points as the hosts held 
on for a superb win.

The sides meet again in St 
Etienne next Saturday in the third 
of Scotland’s four World Cup 
warm-up matches.

After victory over Italy last 
weekend with a shadow side, 
Gregor Townsend elected to go as 
strong as possible for the visit of 
the World Cup hosts, with captain 
Jamie Ritchie the only notable ab-
sentee through injury.

On his 70th cap Russell was 
leading Scotland for the fi rst time 
and got his side on the board with 
an early penalty.

France were without their su-
perstar scrum-half Antoine Du-
pont, but his stand-in Couilloud 
fi nished off  a stunning counter-
attack from deep inside French 

territory that sliced open the Scot-
land defence for the game’s open-
ing try.

Even without a host of their 
star names, Les Bleus still carried 
threats all over the pitch.

At 14-3 it was already looking 
like an uphill task for the home 
side and at the half-hour mark 
came the worrying sight of Ben 
White limping off  with an injury.

The visitors stretched their lead 
when Woki powered over from 
close range and while a warm-up 
is by its nature not the highest 
of stakes, there was a danger the 
Scots were heading for the psy-
chological blow of a heavy home 
defeat.

They needed something quickly 
to stem the tide and to the surprise 
of nobody it came from their little 
try machine on the wing, Graham.

A stunning fi ghtback saw the 
hosts staring a heavy defeat in 
the face to 22 unanswered points 
that secured them victory, which 
should be a huge confi dence boost 
to the Scots going into their tough 
World Cup pool. - Agencies

N E W  S I G N I N G

R U G B Y  U N I O N
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Afghan farmers
harvest grapes in

Herat Province
A farmer holds

bunches of grapes

at a vineyard in

Herat Province,

Afghanistan.

Farmers in Herat

Province are busy

harvesting grapes,

one of Afghanistan’s

most profi table

agricultural

products. Xinhua

People enjoy at site of Main Festival in Germany
People enjoy themselves at the site of Main Festival in Frankfurt, 

Germany. The Main Festival is one of Frankfurt’s oldest and most 

traditional folk fairs. Xinhua

Lion dance
performed at
Plaza de Oriente in 
Madrid, Spain
People watch

lion dance at the

Plaza de Oriente 

(Eastern Plaza) in

Madrid, Spain. The 

Shenzhen Fuyong 

Huaide Lion Dance

Troupe performed 

on the streets 

of Madrid at the

invitation of the 

Madrid Summer 

in the City Festival

and the Chinese

Cultural Centre in 

Madrid. Xinhua

White-headed langurs spotted in S China’s Guangxi
A fl ock of white-headed langurs rest on a cliff  at a national nature 

reserve in Luobai Town of Jiangzhou District, Chongzuo City, south 

China’s Guangxi Zhuang Autonomous Region. Xinhua

About 100 shanties razed in fi re at slum area in Manila
This aerial picture shows residents searching for their belongings after a 

fi re at a slum area in Manila, the Philippines. About 100 shanties were razed 

in the fi re that started on Saturday afternoon, according to the Philippine 

Bureau of Fire Protection (BFP). Xinhua

Sunny Deol, Ameesha Patel visit Attari–Wagah 
border ahead of Gadar 2 release
Bollywood actors Sunny Deol, Ameesha Patel 

accompanied by singer Udit Narayan during the 

promotion of their upcoming movie ‘Gadar 2’ at 

the Joint Check Post (JCP) on the Attari-Wagha

border. border. ANI PhotoANI Photo
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Bank Muscat receives Best Bank 
Award 2023 from Euromoney

MUSCAT: In recognition of its
outstanding contributions to the
banking sector, Bank Muscat, the
leading fi nancial services provider
in the Sultanate, has been awarded
the Best Bank in Oman award by 
Euromoney. Mohammed Sultan al
Habsi, Chief Representative, UAE
Representative Offi  ce, Bank Mus-
cat, received the award on behalf 
of the bank.

Euromoney’s decision was
based on a number of diff erent
criteria including the product mix,
fi nancial performance, asset and
revenue quality, customer satis-

faction, and digital off erings. It also 
included growth in assets, profi t-
ability, geographic reach, strategic 
relationships, new business devel-
opment and innovation in prod-
ucts. The selection results came 
after extensive consultations with 
corporate fi nancial executives and 
bankers, banking consultants and 
analysts across the world.

The recognition further solidi-
fi es Bank Muscat’s position as a 
leader in the banking sector in 
Oman and adds to the bank’s long-
standing success. Over the years, 
Bank Muscat has remained com-

mitted to its strategy of provid-
ing the best services and banking 
products to suit all segments of 
society and meet their aspirations. 
With a wide range of retail, cor-
porate, wholesale and investment 
banking services as well as asset 
management and private bank-
ing off erings, Bank Muscat pro-

vides its customers with reliable, 
dynamic and innovative banking 
services and products, aiming to 
maintain market leadership. 

Bank Muscat holds the distinc-
tion of being consistently voted as 
the Best Bank in Oman by pres-
tigious local, regional and global 
institutions, including Global Fi-

nance, EMEA Finance and Meed.
The bank was ranked as well by 
Forbes Middle East as one of the
Top 100 Listed Companies and
Top 50 Banks in the region.

The bank is the largest bank 
in Oman by total assets and has 
consistently demonstrated its 
leadership in position in Oman. 

Bank Muscat announced recent-
ly its preliminary unaudited re-
sults for the six months ended 30 
June 2023.

The bank posted a net profi t of 
RO 104.32 million for the period 
compared to RO 99.26 million re-
ported during the same period in 
2022, an increase of 5.1 per cent.

Euromoney’s decision was based on a 

number of diff erent criteria including the

product mix, fi nancial performance, asset 

and revenue quality, customer satisfaction, 

and digital off erings. It also included growth 

in assets, profi tability, geographic reach,

strategic relationships, new business

development and innovation in products

ahlibank off ers 
2% cashback on 
international credit 
card transactions
MUSCAT: As part of its endeav-
ours to enhance customer experi-
ences with exciting off ers, ahli-
bank has announced an off er of up
to 2% cashback on international
transactions for all ahlibank credit
card holders. This falls in line with
the bank’s eff orts to engage with its
customers through generous re-
wards and innovative promotions.

Starting from August 1 until Au-
gust 31, the month-long campaign
will off er customers the chance to
get up to 2% cashback on interna-
tional transactions. A 1% cashback
will be on international spending 
for all credit cards, in addition to
the existing 1% which is already 
provided for the Signature and
Infi nite credit card holders. This
would provide a signature and in-
fi nite customers double the cash-
back on international spending on
POS or online.

This lucrative off er is part of ahl-
ibank’s initiatives to engage with
its customers through meaningful
rewards, thereby strengthening 
relationships between the bank
and its new or existing customers.
By giving them a chance to earn
back when spending internation-
ally, ahlibank aims to enhance the
customer’s experience at all times
and be a preferred partner for their

daily banking needs.
Commenting on the exciting 

off er, Muneer Al Balushi, AGM – 
Head of Retail Distribution at ahli-
bank, said, “We are always looking 
for new ways to keep our custom-
er’s loyalty intact. Moreover, there 
is no better way to do it than by 
off ering exciting and tangible re-
wards and promotions to them. Of-
fering a cashback on international 
transactions is truly a value add, 
and we believe that our customers 
will receive this very well. Our goal 
is to improve the customer’s bank-
ing experience by creating a dy-
namic banking environment that 
aligns with current trends in the 
global and local banking industry.

ahlibank looks to provide the 
best services that enhance its pre-
ferred status as one of the most 
preferred banks in the country. 
This campaign is an eff ective step 
that refl ects the bank’s contribu-
tion to its customers by enhancing 
their travel experiences. ahlibank 
is keen to invest in meaningful 
banking solutions using the latest 
innovations to support its custom-
ers. The bank has earned a reputa-
tion for enabling its customers to 
benefi t from the best services and 
products and to provide easy and 
secure banking solutions.

D O U B L E  C A S H B A C K

Exciting Ford campaign with attractive 

instalments and benefi ts ending soon  

MUSCAT: Own a Ford now and
get a chance to enjoy exclusive
benefi ts including service 3 years
/ 60,000km, registration 1 year and
attractive instalments. The cam-
paign ends on August 9 (Condi-
tions apply. Loan approval is based
on sole discretion of fi nance com-
panies/banks. EMI is calculated
per month for a tenure of 8 years.
For details visit a Ford showroom.)

Ford range of vehicles in Oman
includes Taurus, Explorer, Mus-
tang and Bronco. 

The Ford Taurus is available
with instalments starting from RO
204 per month. It blends seam-
less connectivity, high on-road
performance, and an entirely new
sleek modern design. Boasting an
all-new design, on an entirely dif-
ferent platform, the all-new Tau-
rus still exudes refi nement with
numerous premium touches. Fea-
turing 19-inch, 10-spoke polished
alloy wheels, a new fl atter stream-
lined hood, and a power-deploya-
ble door handle, Taurus is sleeker
in its stance. Under the bonnet,
Ford’s proven 2.0-litre EcoBoost
engine powers the all-new Taurus,

mated to an eight-speed automatic 
transmission, producing 232 Hp 
and 388 Nm of torque. Off ered 
with front-wheel drive and three 
driving modes – Normal, Sport, 
and Eco – the Blue Oval’s fl agship 
sedan enjoys an impressive econo-
my of as much as 15.3 km/l.

The Ford Explorer is available 
with instalments starting from RO 
254 per month. Equipped with 4x4 
capability, impressive space, com-
fort and a host of features and tech-
nology, the Ford Explorer always 
rises above and makes a fi ne mark 
on every terrain. The Explorer is 
equipped with a revised 2.3-litre 
turbocharged EcoBoost® engine 

that produces 300 horsepower 
and 420Nm of torque. The engine 
is matched to an all-new 10-speed 
transmission and Intelligent All-
Wheel-Drive system. With its 
quick-shifting 10-speed automatic 
transmission, Intelligent Four-
Wheel Drive plus a Terrain Man-
agement System featuring seven 
selectable drive modes, the new 
Explorer is built to tackle virtually 
any adventure. Sand mode comes 
standard on all models.

The Ford Mustang is available 
with instalments starting from 
RO 321 per month. The Ford Mus-
tang is the largest selling sport 
coupe in the world. The Mustang 
has throughout history remained 
an icon for those who prefer to be 
diff erent. Preferred by customers 
across age groups, the Mustang is 
loaded with interesting features 
and technologies that allow it to 
make every drive outstanding. 
The Mustang is available with a 
more powerful, higher-revving 
5.0L V8. Power output increases 
to 460HP and 569Nm of torque. 
The Mustang is available with 
10-speed A/T. A new, fully cus-

tomizable 12” LCD digital instru-
ment cluster. An all-new Mustang 
MyMode that allows you to save 
your favourite drive settings, in-
cluding suspension, steering and 
exhaust note preferences.

The Ford Bronco WildTrak is 
available with instalments starting 
from RO 414 per month. The Ford 
Bronco WildTrak delivers maxi-
mum 4x4 go-anywhere, anytime 
capability and confi dence. The 
Bronco is equipped with fantastic 
features that elevate off -road expe-
riences for drivers, including off -
road mapping and drive technolo-
gies. Race-bred EcoBoost® engines 
and a 10-speed automatic trans-
missions give the Bronco the opti-
mal combination of power, torque 
and gear ranges to perform in a 
wide variety of terrains and uses. 
Best-in-class projected gasoline-
powered horsepower and torque 
is available with the 2.7-liter Eco-
Boost V6 engine, which is project-
ed to produce 330 horsepower and 
544 lb.-ft. of torque. 

In Oman, Ford vehicles are 
brought to you by Arabian Car 
Marketing Company. 

P R O M O T I O N

Ford range of vehicles 

in Oman includes 

Taurus, Explorer,

Mustang and Bronco 



HIGH–PERFORMANCE INTELLIGENT 7 SEATER FAMILY SUV

INTRODUCING

THE ALL-NEW 2024MY CS95

K N O W  M O R E

3 ROW
7 SEATER

Width 1930mm
Length 4949 mm

2.0L Turbo Engine, 224 hp 8 Speed Automatic Transmission

Manufacturer’s Warranty - 6 YEARS / 250,000 KMS*

*Whichever is earlier. Images shown are for illustrative purpose only. Specification may vary as per the model variant. To know more, please visit the CHANGAN AUTO Showroom.

800 50800www.changanoman.com

changanoman C.R. No: 1232361

For more details contact:
Qurum 94641010, Mawaleh 97888180, Sohar 95351200
Barka 96581495, Ibra 95500965, Ibri 79326176
Nizwa 94962202, Salalah 96562624, Buraimi 94419793

https://wa.me/96897888180
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