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GBO ISSUES TREASURY BILLS
\WORTH OMR70 MILLION

The total issuance of Government Treasury
Bills this week stood at OMR70 million.
The value of the allotted Treasury bills
stood at OMR30 million, for a maturity
period of 28 days. The average accepted
price reached OMR99.605 for every
OMR100, and the minimum accepted price
arrived at OMR99.605 per OMR100.>A5

&L

[

.
e
)
"\

\ #StartNow

TR T

(8 LINKEDIN COM/COMPANY/TIMES-0F-OHAN

P
Stibscription OMR63 | IS0 9001:2008 Certified Company | Chairman/Editor-in-Chief: Mohamed Issa Al Zadjali | Printed & Published by Muscat Media Group

(&) INSTAGRAM.COM/TIMESOFOMAN

MEETHAQ)_

77% of govt units have
achieved their targets

MUSCAT: Seventy-seven per-
cent of the Programmes and Per-
formance Budget (PP Budget) in
government units of the Sultan-
ate of Oman has already been ac-
complished.

“This constitutes a step for-
ward in developing the perfor-
mance of public finance,” Dr.
Talib bin Ali Al Siyabi, Director of
the PP Budget Programmes and
Performance Budget Implemen-
tation Project, told Oman News
Agency (ONA). He was speak-
ing at the Ministry of Finance’s
annual meeting of teams tasked
with implementing the PP Budget
in government units on Monday.

The meeting was attended by
representatives of more than 60
units of the State’s Administra-
tive Apparatus.

The meeting reviewed the pro-
gress made in implementing the
PP Budget at government units
in 2023, as well as the Ministry’s
follow-up plan of the budget
programme in terms of require-
ments in 2024. It also touched on
improvements that could be in-
troduced to the PP Budget’s draft
document for the year 2025.

Al Siyabi said that the meeting
stemmed from a keenness to im-
prove the performance of govern-
ment units and further streamline
the objectives of Oman Vision

2040 and other strategic goals.

“The drive also seeks to link all
units with the ‘Detailed Perfor-
mance Document’, so that over-
all performance could be meas-
ured and connected with general
spending,” he further added.

During the meeting, the Gov-
ernorate of A’Dakhiliyah shared
its experience in applying the PP
Budget. The Governorate also
gave a presentation on an indica-
tor set for applying the PP Budget
within the context of Ejada, the
institutional system overseen by
the Ministry of Labour.

Abdullah Salim Al Harthy,
Undersecretary of the Finance
Ministry, underscored the sig-
nificance of the annual gathering.
>A3

TOP THREE INSIDE STORIES

‘Al Zeeg’ movie wins
award in India

The Omani documentary
1tit1ed ‘Al Zeeg’ won the
award for the best social
documentary at the Asian
Talent International Film
Festival, which was held in the
Republic of India. >A2

Gaza death toll
crosses 29,000

Israeli atrocities in Gaza
2 continue as death toll

crosses 29,000. The Gazan
Health Ministry said 107 bodies
were brought to hospitals in the
last 24 hours. That brings the
total number of deaths to 29,092
since the start of the war. >A7

Pact to establish
transformer plant

Oman’s Voltamp Energy
3 Company and Saudi
Arabia’s Al-Sharif
Holding Group have entered a

partnership to build a high-

voltage power transformer
production plantin KSA. >B1
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COAR CARRIES OUT MOCK DRILL TO RESCUE A TANKER

The Civil Defence and Ambulance Authority (CDAA), in cooperation with Najd Transport
Company, carried out a mock drill simulating the detonation of a tanker carrying highly

inflammable liquid.

_NEW SURVEY
T0 EVALUATE

SUGIAL MEDIA’

GHILDREN'S - -
BEHAVIOUR

The survey aims to
identify the most
commonly used app
by children, gauge
the extent to which
families monitor

their usage

Times News Service

MUSCAT: Anopinion poll aimed
at establishing a national frame-
work for addressing social media
usage among children has been
launched by the National Centre

for Statistics and Information
(NCSI) in Oman.

This survey will help in the
development of national plans
and programmes to regulate
children’s social media usage,
contribute to raising aware-
ness among families about the
importance of monitoring their
children’s online activities, and
provide valuable data to policy
makers regarding children’s on-
line behaviour.

Commonly used
applications

Continuing until February 20,
the survey aims to identify the
most commonly used applica-
tions by children, gauge the ex-
tent to which families monitor
their usage of these platforms,
assess their impact on children’s
behaviour, determine the areas
where social media applications
are most utilised, and establish

UNESCO learning city award to Muscat a great honour

Times News Service

MUSCAT: Muscat joining the
UNESCO Global Network of
Learning Cities is an international
recognition of the city’s position
to ensure continuity in the learn-
ing process, according to a senior
official.

Muscat took its place within
the global learning network at
United Nations Educational, Sci-
entific and Cultural Organisation
(UNESCO) Institute for Lifelong
Learning, which included more
than 200 cities of the world.

Besides Muscat, Sur and Nizwa
wilayats from the Sultanate of
Oman achieved this remarkable
feat. The announcement of Muscat
joining the UNESCO Global Net-
work of Learning Cities came after
it successfully passed all the crite-
ria required for this membership.

Ali bin Muhammed Al-Saidi,
Wali of Muscat, said that the cul-
tural and civilisational aspects
of Muscat made it worthy of this
prestigious membership.

Concept of learning cities
Al-Saidi said that the concept of

learning cities, according to the
UNESCO Institute for Lifelong
Learning, is a city thatis keen to ef-
fectively mobilise its resources in
all sectors to enhance comprehen-
sive learning for all, from the basic
education to the higher educa-
tion stage. “It encourages learning
within families and communities,
facilitates learning for work and on
the job, expands the use of modern
learning technologies,” he said.
Additionally, it enhances quality
and excellence in the field of learn-

ing and it promotes a culture of

lifelong learning.

Muscat wilayat submitted a
comprehensive application to join
the UNESCO Global Network of
Learning Cities within a record
period and it achieved this global
recognition within a short time.

Thus, Muscat officially became
one of the learning cities due to its
commitment to achieving sustain-
able development purposes within
the governorates’ development,
which is one of the pillars of ‘Oman
Vision 2040’ document to benefit
from competitive advantages.

This includes the focus of com-
prehensive learning based on es-
tablishment of a culture of lifelong
learning for all people.

An ideal educational city

The Wali of Muscat said that the
wilayat has several components
that make it an ideal educational
city. “The city is famous for its
historical monuments and stun-
ning natural landscapes. It is a vi-
brant centre of scientific, cultural,
economic, tourism activities as
well as peaceful coexistence. The

wilayat is also domicile to many
scientific, cultural and historical
institutions such as museums. For
example, the National Museum
of Oman, Bait Al Zubair Museum,
Omani and French Museum, Al
Saidia Museum, Muscat Gate Mu-
seum,” he said. Castles, mosques
and temples are considered as
frames for transferring knowledge
and contributing to understanding
the past, present and future from
various dimensions.

Empowerment and
education

The Wali of Muscat said that
the wilayat seeks to integrate all
groups of society to contribute to
its prosperity, in addition to its
focus on women’s rights, preser-
vation and empowering them in
the political, social and economic
fields, and integrating youth, peo-
ple with disabilities, and other
groups through sports activities,
programmes, and events that are
organised by wilayat. “This aims
to provide them with knowledge,
values, and skills, enhance citizen-
ship, and preserve customs and
traditions,” he added. >A2

appropriate age guidelines for
their usage.

The survey sample consists of
about 2,500 male and female citi-
zens aged 18 years and above from
various governorates of the Sul-
tanate of Oman of diverse educa-
tional backgrounds, enabling the
acquisition of estimates for most
indicators at the aggregate level.

More than 95 percent of Omani
children own electronic devices,
according to a study conducted by
the Ministry of Social Develop-
ment (MoD), in 2020.

Human societies have wit-
nessed an increase in the use of
social media in recent years, es-
pecially the use of it by children,
and their influence on the content
presented.

The greatest role in the process
of socialisation falls on the family
and school, especially during the
first years of a child’s life.

-With ONA inputs
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Annual day of influential Omani

figures listed

The celebration
aimed to showcase
the Jibreen Fort
which is listed in the
Unesco programine
for the anniversary
celebrations of the

key historic events

Times News Service

BAHLA: The Sultanate of Oman,
represented by Oman National
Commission for Education, Cul-
ture and Science, celebrated on 18
February the Annual Day of Glob-
ally Influential Omani Person-
alities listed in the Unesco, which
falls on 10 February every year.
The celebration was held at Ji-
breen Fort in the Wilayat of Bahla,
Al Dakhiliyah Governorate under
the patronage of Ibrahim bin Said

Al Kharoussi, Undersecretary of
the Ministry of Heritage and Tour-
ism for Heritage.

The celebration was organised
in cooperation with the govern-
ment departments and the private
sector establishments concerned
with preservation of the Omani
cultural heritage.

The celebration aimed to show-
case the globally influential Omani

personalities at the local and inter-
national level.

It aimed to showcase the Ji-
breen Fort which is listed in the
Unesco programme for the an-
niversary celebrations of the key
historic events and the globally
influential personalities.

It also aimed to showcase the
architecture of the fort and engi-
neering construction method and

its impact in the field of science
and education as many students
from the Arab countries attended
lessons in the various fields of
science.

Dr. Mahmoud bin Abdullah Al
Abri, Assistant Secretary of Oman
National Commission for Educa-
tion, Culture and Science, said
that in the fields of heritage and
culture, Oman had experienced

Total value of insurance market in
Arab countries is more than $40.9bn

MUSCAT: Activities of the 34th
General Arab Insurance Fed-
eration Conference kicked off at
Oman Convention and Exhibition
Centre on Monday.

The event is titled “For a more
sustainable and inclusive Arab in-
surance industry: How Arab com-
panies can join the artificial intel-
ligence revolution”.

The three-day conference is
organised by Oman Insurance
Association and the Secretariat
General of the Arab Insurance
Federation.

The opening ceremony was held
under the auspices of HH Sayyid
Dr. Kamil bin Fahd bin Mahmoud
Al Said, Secretary General at the
Secretariat General of the Council
of Ministers.

In emerging markets, the real
value of insurance premiums be-
tween 2010 and 2019 grew by 7.3
percent, compared to 1.8 percent
in developed markets, said Ahmed
Ali al-Maamari, Vice President
for Insurance Sector atthe Capital
Market Authority (CMA).

He added that, in 2022, the sec-
tor’s growth rate ratio in the two
markets was 4.7% to 3%.

In his turn, Mustafa Ahmed
Salman, member of the Board of
Directors of the Oman Chamber
of Commerce and Industry, Chair-
man of the Chamber’s Finance
and Insurance Committee, said

that steps are underway to develop
laws, decisions and regulations
related to the insurance sector,
monitor its challenges and submit
proposals and visions to address
these challenges.

He added that, in recent years,
the Arab insurance sector saw
sound growth that kept pace with
the developments taking place in
Arab economies.

The total value of the insurance
market in Arab countries stood
at more than $40.9 billion by the
end of 2021, posting a growth of
1.8 percent over the previous year,
according to estimates of the Arab
Monetary Fund.

For his part, Chakib Abuzaid,
Secretary General of the Gen-

eral Arab Insurance Federation
(GAIF), said that the insurance
industry fell below the expecta-
tions of the GAIF at a time all
insurance premiums did not
exceed $45 billion, constitut-
ing just 1.66 percent of the gross
Arab national product.

The gross Arab national prod-
uct represents 3.49 percent of the
global GDP, said Chakib Abuzaid,
noting that “the disasters that
struck our Arab region in 2023
proved the weakness of insurance
coverage”.

The conference elaborates on
insurance technologies that rely
on artificial intelligence and con-
siders the reshaping of the Arab
insurance sector, with special

emphasis on sustainability, com-
prehensiveness and sustainable
insurance practices.

It studies scopes for developing
national and regional solutions
for insurance to secure the sec-
tor against natural disasters. It
also looks into drafting regulatory
frameworks for the use of artifi-
cial intelligence in the sector and
honing the skills of its personnel
so that they could keep abreast of
technological developments in the
region.

The opening of the conference
was attended by ministers, under-
secretaries and representatives of
insurance companies from Oman
and abroad, a total of more than
2,200 participants. -ona

its distinct presence in the inter-
national arena, in general and at
the Unesco in particular. Said bin
Salim Al Jadidi from the Heritage
and Tourism Department in Al
Dakhiliyah Governorate delivered
a working paper on the stages of
maintenance and renovation of Ji-
breen Fort.

During the celebration, students
of Imam Bilarab bin Sultan Basic

in Unesco celebrated

Education School delivered an
operetta titled “Oman; glory and
civilisation”.

It is worth mentioning that
Oman has so far managed to
enlist seven Omani personali-
ties and one event in the Unesco
programme for the 50th or 100th
anniversary of the key historic
events and the globally influential
personalities.

‘Al Zeeqg’ movie
wins award 1n
India film festival

NEW DELHI: The Omani docu-
mentary titled ‘Al Zeeg’ won the
award for the best social docu-
mentary at the Asian Talent In-
ternational Film Festival, which
was held in the Aurangabad, the
Republic of India. The festival
was held during the period from
15 to 18 February 2024.

As many as 700 films from all
over the world took part in the
festival.

The documentary “Al Zeeg” is
directed by Omani director Salah

Al Hadhrami, and produced by
the Oman Film Society. It pre-
sents, in a cinematic way, the
Omani relationship with the pro-
fession of cultivating and manu-
facturing Omani red sugar.

The documentary also ad-
dresses the humanitarian, eco-
nomic and social aspects of this
profession.

The documentary “Al Zeeg”
also won a number of awards in
local, Arab and international fes-
tivals, reaching 17 awards. -ona

Muscat encourages physical activity to promote a healthy lifestyle

< FROM Tourism attractions
A Muscat has a unique di-
mension that has con-
tributed to many tour-
ism projects characterised by
development, sustainability and
coexistence.

“The wilayat seeks during the
next five years, to establish areas
for team and individual sports,”
Al-Saidi said.

The wilayat also encourages
physical activity to promote a
healthier lifestyle among residents
and visitors.

He further said: “Muscat inte-
grates aspects of sustainability
and health, promotes active trans-
portation options such as walking
and cycling to motivate physi-
cal activity and improve health
results.”

Al-Saidi also stressed that Mus-
cat continuously seeks to ensure
access to lifelong learning oppor-
tunities for all people, including
people with disabilities and the
elderly.

“Muscat adopts many ini-
tiatives and projects to ensure
learning continuance, includ-
ing the ‘Yeti Without Illiteracy’
project. It is an innovative pro-
gramme that aims to overcome

illiteracy and promote compre-
hensive reading and writing in
the alphabetical and cultural di-
mensions,” he said.

Additionally, the ‘Computer

Literacy Eradication’ project in
partnership with private sector in-
stitutions represented by E.Oman.

It aims to pass basic knowl-
edge of reading and writing and

introduce learners to modern
technology.

Summer centres have been es-
tablished that seek to use vacation
time to develop skills and enhance

knowledge.

Organised efforts
Al-Saidi concluded by clarifying
that the Education City project

has received great attention in the
Sultanate of Oman.

“The Council of Ministers is inter-
ested in it and is continuously mon-
itoring its implementation. Muscat
joining Unesco Global Learning
Cities Network came after a series
of concerted efforts done by Mus-
cat Governorate,” he said.

The Muscat project as a learn-
ing city is among the priorities of
Muscat Governorate. A main com-
mittee formation that is headed
by His Excellency Ali bin Mu-
hammed Al-Saidi, Muscat Wali.
Then, a technical work team is
formed to supervise the education
city in the long term.

Muscat participated in the Arab
Conference on Learning Cities in
Saudi Arabia with an aim to gain
knowledge and best practices.
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Indian students in a fix as
NEET drops Oman centre

The NEET centre at
the Indian School
Muscat was started
in 2022 after
continuous requests
and representations
from the parents

of Indian School

students in Oman

Times News Service

MUSCAT: Parents of Indian
school students, led by Kairali
Oman community, submitted a
memorandum to Indian Ambas-
sador to Oman, Amit Narang,
complaining about dropping the
NEET exam centre in Oman and
other GCC countries.

The NEET centre at the Indian
School Muscat was started in
2022 after continuous requests
and representations from the
parents of Indian Schools stu-
dents in Oman.

Based on the requests from
many of the parents in the previ-
ous years, Kairali Oman commu-
nity had given memorandums to
the Parliament members in India,
made many representations to
them and accordingly Rajya Sab-
ha members Elamanam Kareem
and John Brittas had raised the
issue in the Indian House.

All such collective efforts re-
sulted in the opening of a NEET
centre at the Indian School
Muscat.

The parents here in Oman
are disappointed to see that the
centre, which started as a result
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IN A DILEMMA: The recent decision to withdraw NEET centre has plunged expatriate community
into financial crisis due to various reasons, with airfares also experiencing a significant surge.

of continuous efforts by them
with the support of commu-
nity groups of Indian diaspora
across the world, has been dis-
continued without any reason or
discussions.

The recent decision has
plunged expatriate parents into
financial crisis due to various rea-
sons, with airfares also experienc-
ing a significant surge.

The online registration for
NEET has already commenced,
and the abrupt discontinuation
of examination centres in Gulf
countries, including Oman, has
instilled a sense of anxiety among
students.

45 government units
submit documents

< FROM Abdullah Salim Al Har-
Al thy, Undersecretary of

the Finance Ministry,

lauded ongoing coop-
eration between the Ministry of
Finance and other government
units in finalising the require-
ments needed for applying the PP
Budget. He said that 45 govern-
ment units have submitted the
related budget’s documents. — ona
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A group of parents along with
the Kairali Oman community, en-
gaged in discussions with India’s
Ambassador to Oman, Amit Na-
rang, demanding the withdrawal
of the decision, which poses a
grave threat to students’ future,
and the immediate restoration of
the NEET exam centre in Oman.

Sudhi Padmanabhan, Shaji Se-
bastian, Manoj Peringeth, Arun
V M, and Mithun Mohan led the
discussions from the parents side
and the ambassador assured them
of addressing their concerns.

He promised to convey the
matter to the Union Education
Ministry and NEET authorities

promptly.

In 2021, India first opened in-
ternational centres for the NEET-
UG exams- a prerequisite for all
students to study medicine in
India and some international
countries.

The move came after thousands
of students could not travel to ap-
pear in the test during the Covid
pandemic. It relieved parents who
had been petitioning for centres
outside India for years.

However, this year, all interna-
tional centres have been closed
down. On the other hand, the
number of centres in India has
increased.

Discussion on
GCC tourism
strategy in Doha

=
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DOHA: The Sultanate of Oman,
represented by the Ministry of
Heritage and Tourism, on MOn-
day took part in the 8th meeting
of the GCC Tourism Ministers,
which was held in the Qatari capi-
tal, Doha.

Oman’s delegation was led by
Salim Mohammed Al Mahrouqi,
Minister of Heritage and Tourism.

The meeting discussed the GCC
tourism strategy and means of
promoting the GCC joint action in

<
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£

the tourism and heritage sectors.

The Sultanate of Oman, repre-
sented by the Ministry of Heritage
and Tourism, chaired last October
the seventh meeting, which was
held at the Oman Museum in the
Wilayat of Manah, where discus-
sions were held on benefiting from
the opportunities and capabili-
ties enjoyed by the Gulf Coopera-
tion Council countries to improve
the tourism sector and its related
fields. -ona
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A HOUSE OF WONDERYS’
MOVIE PREMIERS
AT ROYAL OPERA
HOUSE MUSCAT

MUSCAT: The Ministry of In-
formation, represented by Nizwa
Magazine, on Monday launched
a movie premier ‘A House of
Wonders’ at the House of Mu-
sical Arts of the Royal Opera
House Muscat.

It highlights in three series the
Omani presence in Zanzibar and
East Africa.

The Ministry also launched
a book documenting the Omani
civilizational role in the region.

Friedrich Klutsch, Director of
the movies pointed out that the
history of the Omani presence in

e A
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East Africaisalong one that began
on the coast of the Indian Ocean
and extended for several years.

He said: “The more we dig into
this history, the more informa-
tion we find”.

The House of Wonders is the
main theme of the three movies.
Each part of these movies lasts
50 minutes and is produced in
three languages, namely Arabic,
English and Swabhili.

These movies lay emphasis on
the Omanis’ civilizational contri-
bution in the political, commer-
cial, social and cultural fields. -ona

-I- am B8 u

& i




TIMES OF OMAN

TUESDAY, FEBRUARY 20,2024 | AS

Ways to strengthen
environmental law
in region discussed

Oman, China discuss ways
to boost bhilateral relations

MUSCAT: Sheikh Khalifa Ali Al
Harthy, Undersecretary of the For-
eign Ministry for Political Affairs
received here on Monday Wang
Di, Director General of the Depart-
ment of West Asian and North
African Affairs of the Foreign Min-
istry of the People’s Republic of
China.

During the meeting, the two
sides discussed aspects of coop-
eration between the two countries
and means of enhancing them in
various fields.

They also exchanged views on
the latest developments on Israel’s
war against the Palestinians in
Gaza and its regional and interna-
tional repercussions.

_

The meeting was attended by Li
Lingbing, Ambassador of the Peo-
ple’s Republic of China to the Sul-
tanate of Oman, Sheikh Abdulaziz

Ug L

Saif Al Hosni, Head of the Asia-
Pacific Department and several of-
ficials from both sides.

— ONA

The opening
ceremony of the
conference was held
under the patronage
of Dr. Mahad Said
Ba’owain, Minister

of Labour

SOHAR: Activities of the Con-
ference on Environmental Law
and Sustainable Development
Plan 2030 titled ‘Towards Build-
ing a Sustainable Economy in the
Middle East and North Africa Re-
gion’, began at Sohar University in
North Al Batinah Governorate on
Monday.

The conference was held un-
der the aegis of the United Na-
tions Environment Programme
(UNEP), and in technical cooper-
ation and partnership with SAD-
ER Legal Publishing (MENA) and
the UNESCO Chair in Environ-
mental Law at Hamad Bin Khalifa
University in the State of Qatar.

The opening ceremony of the
conference was held under the
patronage of Dr. Mahad Said
Ba’owain, Minister of Labour.

Dr. Hamdan Sulaiman Al
Fazari, Vice Chancellor of Sohar
University, explained that the

conference aims to bring together
specialists in the field of environ-
mental education, university lec-
turers, trainers and practitioners
in the field of environmental law
to exchange knowledge and ex-
perience on how to enhance the
education and practice of envi-
ronmental law in the region.

He added that this conference
also aims to exchange informa-
tion and best practices on the
role of environmental law in ac-
celerating progress in achieving
sustainable development goals
(SDGs) in the region.

Public and private institutions,
including higher education insti-
tutions and universities around
the world, are working exten-
sively on various strategic plans
to achieve the desired goals in
line with the 2030 Sustainable
Development Goals and national

priorities, Al Fazari said.

The two-day conference will
also discuss four main themes.
The first theme talks about in-
ternational environmental law
and SDGs. The second theme
highlights local and regional ap-
proaches, and the multi-stake-
holder approach in addressing
the latest developments in the
field of adopting environmental,
social, and governance stand-
ards throughout the region. The
third theme discusses teaching
environmental law to implement
SDGs. Finally, the fourth theme
deals with practical applica-
tions that touch on the current
gaps in capacity development
and the needs of ministries and
institutions related to environ-
mental law in the region and how
to meet and implement them
appropriately.

The conference also included a
number of workshops on a num-
ber of legal topics related to the
environment, including the rule
of international environmen-
tal law, the SDGs, the integrated
and multi-stakeholder approach
to the SDGs, and enhancing
environmental legal educa-
tion on biodiversity and nature
conservation.

The conference provides a plat-
form to share and exchange in-
formation on the resources, skills
and methodologies required to
equip environmental officials and
students in the region with law
and governance skills with the
aim of promoting SDGs in their
areas of specialisation. — ona

CBO i1ssues
freasury
bills worth
OMR7/0mn

MUSCAT: CBO raised OMR70
million by way of allotting treas-
ury bills on Monday. The value
of the allotted treasury bills
stood at OMRS30 million, for a
maturity period of 28 days. The
average accepted price reached
OMR99.605 for every OMR100,
and the minimum accepted
price arrived at OMR99.605
per OMR100. The average dis-
count rate and the average yield
reached 5.14911 percent and
5.16953 percent, respectively.

Thevalue ofthe allotted treas-
ury bills amounted to OMR40
million, for a maturity period of
91 days. The average accepted
price reached OMR98.666 for
every OMRI100, and the mini-
mum accepted price arrived at
OMR98.665 per OMR100. The
average discount rate and the
average yield reached 5.34865
percent and 542094 percent,
respectively. — ona

Announcement

Vendor Registration Announcement

Oman Flow Mills Co. invites SMEs holding a Byodo card bo join
aur nebwerk of suppler,

Estoblahed in 1977, Drmon Flow Mlls Co. SAOG began il journey wilth a
whaal milling capacily of 150 mekic lons per day. gradually expaending
o foday's iImpressive copocity of 500 MT per dory.

From a humble milling company, we have evalved inlo o divenified
Group with over 15 enfifies, operaling ocross vorious indusiies.

We baliove in #mpowerdng SMEL Togeled, we con conhibule lo thel
geewth and bosler o resilient business ecesysiem

To be o part of fhis endeavour, lcliow The guidelines on ow Vendar
Regisirafion Poge ond complele the reglsiration process:
warw, amanflowmil com [Vendor ReglilraSon
Foe onvy inguites or mone informafion, you can confoct our Vendor
Managemen! leam al vendar rlemanfiairmli com
or call ys on 2471729

The deadine for submistom is
1™ Febrsory 2024
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Sharqiyah Desalination

P.O. Box: 685, Jibroo - 114, Sultanate of Oman.
Tel.: +968 24693890, Fax: +968 24693845

http://shargiyahdesalination.com

INVITATION TO ATTEND THE ANNUAL GENERAL

MEETING

Bank Muscat Oryx Fund

Chairman Statement

Dear Unit-holders,

Itis my pleasure, on behalf of the Management Body, to present the results of the Bank Muscat
Oryx Fund for the twelve-month period ended 31st December 2023. Conswder;ngztgze robust performance of the Fund, it is proposed to pay a dividend of 72 baisas
T unit for

2023 was an eventful year for the global markets with multiple factors driving the market [FTTIIAR ?
performance during the year to close the year on very strong footing. The year started with
concerns on rising inflation levels, interest rates, geopolitical conflicts and expectations of
recession in US. However, as the year progressed, the economic data in the US continued to
remain strong, inflation came off, thus leading to expectations of reversal in interest rate hike
cycle and soft landing. This resulted in rally in the risk assets with MSCI World index and MSCI
Emerging Market index gaining 21.8% and 7%, respectively during the year.

Coming to 2024, we believe the regional markets are poised to benefit from various
opportunities in the GCC region amidst conducive global macro environment. The decline in
the US inflation levels is leading to expectations that the interest rates may have peaked with
consensus now expecting aggressive rate cuts in 2024. This bodes well for equity markets as it
may lower the interest costs for companies in growth phase. The corporate performance for
the GCC companies during nine months of 2023 has remained robust, driven by local drivers.
The valuation of regional markets remains attractive with further support from higher dividend
yields. Recently concluded IPOs and impressive listing gains have reinforced supportive liquidity
conditions which may provide further impetus to the regional markets. The Fund follows
bottom-up stock driven approach to benefit the most from the available market opportunities
and will monitor closely for such opportunities to ensure continuation of its superior
performance in the medium to longer term.

| would like to thank the Capital Market Authority and the Muscat Stock Exchange for their
commitment to development of capital markets in the Sultanate of Oman. Above all, | would
like to express our gratitude to His Majesty Sultan Haitham bin Tarig, whose visionary leadership
continues to inspire us all.

2023 was another positive year for the GCC markets with S&P GCC Composite index delivering
return of 6.2% during the year. The performance of individual markets remained mixed with
Saudi Arabia and Dubai market delivering positive returns while other regional markets
remained under pressure during the year.

Oryx Fund maintained its track record of consistent outperformance against the benchmark.
The Fund NAV gained 29.2% during 2023 as against the gain of 6.2% for the S&P GCC
Composite index, thus generating an outstanding outperformance of 23%. The Fund remains
best performing Fund in the MENA region over medium to longer term. This is a testament to
experience and skillset of the investment team and investment process of the Fund. The Fund's
strategy has been proven over various market cycles. The Fund widened its investor reach with
presence on the mobile banking and internet banking platform of Bank Muscat. This was widely
appreciated by the investors based on the new subscription growth during 2023.

Audited Statement of Comprehensive Income for year ended 31st December 2023

Chairman - Management Body

Audited Statement of Financial Position as at 31st December 2023

The Board of Direclors of Shargiyah Desalnation Company SAOG (the "Company”) has the pheasuns 1o fwile all of #s shareholders lo
afiend the Annusl General Mesting, which will be held at 300 pm on Wednesday, 6 March 2024, thiough the slsctionic platform o hold
peneral mestings hosted by Muscal Clearing and Deposfiory SAOC which can be accessed via: www.med.gov.om (the MCD Portal). If
I quecum for holdng the first Anneal General Mesting s nol met, 8 second Annuasl Genecal Mesting will be heldd al 3:00 pm on Monday
111h March 2024, via the MCD Portsl o dscuss the following agenda

1. To consider and approve the Board of Direclor's Repor on the Company’s aclialies and ils mancial posibon fof the financal year ended
31 &1 Decamber 2023 (&8 per Annexure 1)

2. To consader and approve the Company's Corporale Governance Repor for the fmancisl year eénded 31 & Decamber 2023
{as per Annéxme 2)

3. To conssder tha Audibed™s Repoil on (he Company” s suded hinancial statemen for the hnancal year ended 31 s1 December 2023 (a5
iy Annasxure 3)

4. To consader and approve the proposal 1o destribute cash dividends of 15 baiza per share fo the shareholders oS the date of the AGM for
the financeal yaar anded 31 December 2023 from the cument year profit and partially from the retained eamings:

5. Ta ratify the Board of Deeclors and Commiless” siling lees pad dunng the precading year and (o delerming the Boand of Direciors
and Committees’ sitting fees for the upcoming financial year (as per Annexure 4)

B. To motify the AGM of the transactions camed out by the Company with related parties dunng the financial year ended 3151
December 2023 (as per Annexure 5)

7. To consader and appiove the relaled panties” iransactons thal the Company will enles into durng the francesl year ending 311
December 2024 (as per Annaxune 6)

B. To approve the crieda to evaluate the Board of Directors (as per Annaxune 7))

9. To appont an Independan] Firm 1o evalisais e parformance of the Board of Dreclors lor the financial year ending 31 December 2024
and sl their remunarabon

10. To appain! the siatulory audidors for the inancial year ending 318! December 3024 and delermining thesr fees

In accordance with the Company's Articles of Association and the controls for Convening General Meetings of Public Joint
Stock Companies using modem technology issued by the Capital Market Authority, we would like to draw to your attention the
Tollowing:

i Junstic persons shall have the nght lo appomi a proxy to attend the General Meelngs and vobe on their bahalf via
elechonic means, subject to the prooy holder having &n invesior number issued by the Muscat Cleanng and
Deposdoiy SADC

b. Valing on agenda items shall begin three (3) days prior 1o the date of the General Meatings and shall confinug undil the
end of the voling process on the Mesting Day. in the event of a deviabion (edher an increase or @ decreasa) in the
shareholders’ poll balance, the voting process shall be null, snd void and & re-vole shall be counted once again on the
dary of the Mestings

Far turther information pleass contact tho legal advisor Mr. Nasser Saud Al Habsi on telephone number: +368 90888666
of Ms. Dalia Sharabati on tolephono number: +968 86573312,

31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22
RO’000 RO'000 RO’000 RO’'000
Income Assets
Dividends 1,209 1,225 Investments 58,545 46,553
W W Bank & Cash 482 599
Expenses: I Other Receivable 26 25
Management fees (955) (878) I?;;:@?::ts 591053 Az
General and administrative ;
expenses (658) (559) Creditors and accruals ((::g% ((:gg
__(.613) _ (1437)  \oi asets 58,033 a7,01
Net Investment Income ¢ ¢ Composition of net assets:
Fair value Gain or (Loss) 13,459 727 Units issued 18,489 18,557
Realised Gain or (Loss) on sale 395 1,704 Retained Earnings 40,444 28,514
Net Profit for the year 13,450 2,219 58,933 47,071
Earnings per unit - 0723  0a27 Net Asset Value (NAV) per unit (Rial) —__ 3.188 . 2.537

managers on 24704478 not later than 5" March 2024.

English, as requested, within 7 days of receipt of request.

C.RNo.1/14573/8

Record date for the dividend of Oryx Fund is 6" March 2024. The book closure will be on 5" March 2024. Any investor wishing to receive the dividend in cash should fax their request to the fund
Note: Due to figures displayed in 000's, immaterial variance is likely with actual numbers. The complete accounts will be sent by mail to any Unitholder who requests them, in either Arabic or

Managed by Bank Muscat SAOG, Private Equity & Asset Management Division
PO Box 134, Postal Code 112, Ruwi, Sultanate of Oman. Call +068 24801866 Fax +068 24704478 or email us on fundbackoffice@bankmuscat.com (@) @ &) @ @ - www.bankmuscat.com

\
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SULTANATE OF OMAN
Governorate of Muscat
Wilayat Seeb | Wali Office

FOR RENT

A residential/commercial building located in the commercial market at south
Ma'bella, block (NE/46) consisting of:

FIVE SHOPS — SIXTEEN APARTMENTS -~ GUARD ROOM

Those interested to rent the whole building should contact Khalifa Ahmed
Al Mazroui within 30 days, Phone 24420000, 92595901.

The Committee is not bound to accept the biggest of any other tender offer
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No international security
without the Global South

The so-called Global
South, that is from
countries in the
southern hemisphere
that are not Western
industrialised
nations like Asia,
Africa or South
America, have
guests in almost all
panels at Munich
Security Conference

MUNICH: New visions and ideas
for a global world order: This is one
of the slogans of the 60th Munich
Security Conference (MSC). The
ideais that there shouldn’t be win-
ners or losers among the countries
of the globe. Instead each state
should be able to benefit from in-
ternational cooperation.

That is why the conference
has invited representatives from
countries in the so-called Global
South, that is from countries in
the southern hemisphere that are
not Western industrialised na-
tions. Whether from Asia, Africa
or South America, there are guests
in almost all panels making their
perspectives heard. Could this be
afirst step toward a fairer world?

For former Pakistani Foreign
Minister Hina Rabbani Khar, more
participation also means more op-
portunities. “Earlier it used to be
60-to-80-year-old white men talk-
ing hardcore security. We're still
talking hardcore security but we’re
doing it in a way which is slightly
more diverse,” she says.

The perspective from another
region is crucial when it comes to
formulating alternative strategies,
Rabbani Khar argues.

This is also how Kenya’s for-
mer foreign minister, Raychelle
Omamo, sees it. “I think the more
voices you have from all over the

world, the more exciting the dis-
cussions are and the richer the
solutions,” she told DW. Omamo
is also a member of the Security
Conference’s Advisory Council,
which means she helps determine
its direction. “I like the fact that
I'm hearing perspectives from one
side of the globe to the other,” she
added.

The focus of the conference is
on current conflicts in the Middle
East and Ukraine but also looks at
how many countries in the Global
South have turned away from the
West. Climate change and migra-
tion as a result of environmental
destruction are also aglobal threat.
They are among the most pressing
issues facing the world’s people
and are hitting countries in the
Global South harder.

Security no longer means the
same thing it did before, says
Ambika Vishwanath. She is a co-
founder and the chair of the Ku-
bernein Initiative, a geopolitical
consulting firm based in Mumbai,
India. “It’s no longer just about de-
fense and military. It’s also about
water, food, human health, and all
ofthat is interconnected,” Vishwa-
nath told DW.

It is not enough that more peo-
ple from the Global South are
represented at international con-
ferences such as the Munich Se-
curity Conference though. She ar-
gues that other topics also need to
be discussed, ones that are closer
to ordinary people’s everyday lives.
That includes things like climate
change and water resources.

Wild geese on rise
amid conservation
efforts in Turkiye

ISTANBUL: The measures taken
on the shores of Lake Ergek in
eastern Van, Tirkiye which is one
of the most important routes in
the journey of migratory birds, in-
creased the number of wild geese
seen in the region.

Lake Ercek, where most of the
hundreds of bird species recorded
in Tirkiye reside, was registered
as a “sensitive area to be strictly
protected” in 2020.

Thanks to the measures taken
by the relevant institutions and
security forces per the decision,
the diversity and number of birds
increased on the lake shore and
surrounding wetlands.

Observations showed that the
number of wild geese coming to
the region has reached its highest
rate in recent years.

Van Yiiziinci Yil University
(YYU) Faculty of Science, Biol-
ogy Department lecturer Ozdemir

Adizel, who conducted an inven-
tory study in the region, said that
thousands of wild geese have set-
tled in Lake Ercgek in recent years
and said: “The fact that Lake Er-
cek has been taken under protec-
tion has made wild animals feel
safe. Therefore, there has been
an increase in wild geese popula-
tions. We have known that there
are geese here for many years, but
we have never seen such a large
number. In the last few years, their
numbers have increased between
2,000 to 3,000.”

Adizel stated that gray and white
geese are abundant in the region,
and Siberian geese have also been
seen recently. He emphasised that
the region has become a safe area
for geese.

Adizel highlighted ongoing in-
ventory efforts to assess bird habi-
tats and populations within the
basin. — ona

That’s also why Vishwanath
rejects the term “Global South”
because it suggests that these is-
sues don’t affect everyone. “If you
just say I'm having the same kind
of discussion but [you only] bring
in more people, you are not going
to have long term change, because
what you are talking about hasn’t
actually changed,” she argues.
Vishwanath has been coming to
the conference for over ten years
and she welcomes the fact that the
group of participants is increas-
ingly diverse.

In order to accelerate cultural
change, you have to create the
space for it yourself, argues Dilizen
Tekkal. She is a journalist and
chairwoman of the human rights
organisation Hawar.help, which,
among other things, runs projects
in Irag and Afghanistan. She is
moderating a panel on sexual vio-
lence as a weapon of war, a topic
that has received little attention
at the security conference in the
past. “There is nothing negative in
seeing the interests of the Global
South represented by the Global
South itself,” Tekkal told DW. “We
in the liberal West benefit from
these experiences.”

But not everyone is welcome. As
a matter of principle, the organis-
ers of the conference do not invite
representatives of repressive re-
gimes. But this doesn’t mean all
participants have a clean slate. In
addition to Indian and Chinese
government members, the contro-
versial prime minister of Bangla-
desh, Sheikh Hasina, who has been

accused of human rights viola-
tions, is also attending.

That upsets Saskia Bruysten,
who founded the Yunus Social
Business in Bangladesh alongside
former Nobel Peace Prize winner
Muhammad Yunus. Yunus was
recently sentenced to prison in
Bangladesh in what human rights
activists say was a politically mo-
tivated case.

“I think it’s important that
representatives from the Global
South are represented here, but
it’s also shocking that someone
like Sheikh Hasina is here on stage
being applauded while she puts
her only Nobel Peace Prize win-
ner, Muhammad Yunus, in prison.
Dialogue is important here on site,
but we also have to address human
rights issues and discuss them
publicly and not just applaud,” says
Bruysten, who sees herself repre-
senting Yunus in Munich too.

Tekkal argues that this shouldn’t
just be about representation
though. Human rights issues are
not sufficiently integrated into the
actual debates and the conference
is still dominated by the military-
industrial complex.

This is where we should start,
she says. “Experience has shown
that those who supply the weap-
ons come from the Global North,
but that those they target are from
the Global South. And then there
is always that question: Who is re-
sponsible for those killed? Those
who shoot or those who deliver
[the guns]?”

—DW
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Thousands protest
Mexico’s changes
to electoral law

MEXICO CITY: Thousands of
people marched in Mexico on
Sunday to support the country’s
electoral authority.

Demonstrators at the “March
for Democracy” accuse President
Andres Manuel Lopez Obrador,
known as AMLO, of trying to
weaken the authority ahead of an
election in June. Also on Sunday,
presidential front-runner Clau-
dia Sheinbaum officially regis-
tered as a candidate for the ruling
Morena party. She has promised
to largely maintain Lopez Obra-
dor’s policies.

Sheinbaum leads polls by 64%.
Her biggest competitor, Xochitl
Galvez, has polled at around 31%.

Organisers said 700,000 peo-
ple took part in the event. The
protests were called for by Mex-
ico’s opposition parties.

In Mexico City, thousands of
people dressed in pink and white
rallied in the city’s main square
and chanted “get Lopez out.”

On Friday, Lopez Obrador crit-
icised the protests.

“They are calling the demon-

stration to defend corruption,
they are looking for the return
of the corrupt, although they say
they care about democracy,” he
said.

The protests come after Lopez
Obrador sent aproposal to reform
the National Electoral Institute
(INE) to Congress as part of vari-
ous constitutional reforms.

One reform would shrink the
number of counselors heading
the body and would require elec-
toral judges be elected by popular
vote.

“Authorities are seeking to
eliminate (autonomous institu-
tions), to subordinate them or
take them over,” Lorenzo Cor-
dova, the former head of the INE,
said during a rally. “We’ve seen a
ferocious attack against these in-
stitutions.”

Lopez Obrador alleges the INE
helped engineer his electoral de-
feats in 2006 and 2012. He has
also attacked Mexico’s judiciary,
accusing judges of being part of a
conservative conspiracy against
his government. — ow

Experts from EU and India to discuss
ways to combat disinformation online

NEW DELHI: New Delhi will
host a roundtable to discuss the
European Union (EU) and India’s
collaboration in security and pol-
icy aspects of online disinforma-
tion and information manipula-
tion on February 21.

Over 35 experts from the EU
and India will join forces in New
Delhi on Wednesday (February
21). They will further “unpack
the security and policy aspects of
online disinformation and infor-
mation manipulation while iden-
tifying possible areas of EU-India
collaboration,” the FEuropean
External Action Service said in a
statement.

The roundtable will take place
on the sidelines of the Raisina
Dialogue 2024.

The EU-India track 1.5 event
“Combating disinformation on-
line: EU and Indian perspectives”
is the 4th roundtable co-organ-
ised by the EU-funded project En-
hancing Security Cooperation In
and With Asia (ESIWA) and the
Indian Observer Research Foun-
dation (ORF) in partnership with
the EU Delegation to India.

Moreover, the discussion will
encourage EU and Indian govern-
mental and non-governmental ac-
tors to compare notes about coun-
tering disinformation.

“The peer-to-peer discussion
will explore trends in the use of
disinformation online and en-
courage EU and Indian govern-
mental and non-governmental
actors to compare notes and share
best practices for countering
disinformation,” the statement
added.

The high-level meeting will fea-
ture speakers from across the EU,
including the European External
Action Service, German Fed-
eral Ministry of Foreign Affairs,
French Embassy in New Delhi
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and the Polish Ministry of Foreign
Affairs.

Additionally, representatives
from agencies such as the Indian
Prime Minister’s Office for Infor-
mation Security, India’s National
Cyber Coordination Centre, and
the National Security Coun-
cil Secretariat of India will also
participate.

“Experts will deliberate foreign
policy responses to disinforma-
tion in both regions, highlight
developments in the EU’s and
India’s work to disrupt malicious
actors, and reflect on the role of
civil society in addressing online
disinformation and building resil-
ience,” the statement read.

Deputy Head of the Delegation
of the European Union to India
Seppo Nurmi, emphasised that
although in the physical world,
Europe might seem far away from
Asia, but in cyber space, India and
the Europe live together.

“In the physical world, Europe
might seem far away from Asiabut
in cyberspace, we live together,
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sometimes in a complex, danger-
ous cyber neighbourhood where
our societies depend on resilient
trustworthy digital services and
where we can all become victims
to malicious cyber-attacks. We
need to combat such challenges
with mutual defence and strong,”
Nurmi said, who will be deliver-
ing the welcome remarks at the
roundtable.

Moreover, he highlighted that
the track 1.5 dialogue will re-
flect on the EU’s and India’s for-
eign policy responses to online
disinformation.

“Participants from both regions
will provide insights into their
respective approaches to curbing
disinformation with a special fo-
cus on safeguarding free speech
and privacy. The track 1.5 dialogue
will reflect on the EU’s and India’s
foreign policy responses to online
disinformation while identifying
opportunities for EU-India coop-
eration,” Nurmi added.

The EU and India have on mul-
tiple occasions reaffirmed their

commitment to an open, free,
secure, stable, peaceful and ac-
cessible cyberspace that enables
economic growth and innovation.

“To promote further coopera-
tion, ESIWA and ORF have jointly
hosted a series of track 1.5 dia-
logues between the EU and India
in the format of high-level meet-
ings,” the statement said.

Meanwhile, Mindaugas Lasas,
Head of Sector - Hybrid Threats
at the European External Action
Service, said, “Online disinfor-
mation and information manipu-
lation is a growing political and
security challenge. Given the neg-
ative impact it can have on two of
the world’s largest democracies,
this ESIWA-ORF roundtable
comes at an opportune moment to
build on EU-India collaboration
in cyber security.”

Notably, the first three meet-
ings were held in April 2022, Oc-
tober 2022, and March 2023 in
New Delhi on the sidelines of the
CyFy and Raisina dialogues.
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Palestine accuses Israel of apartheid at

Palestinian Foreign Minister Riyad Al Malki

told the UN’s top court that his people were

suffering “colonialism and apartheid” under

the Israeli occupation, as judges weighed on

the legal consequences of Israeli occupation

THE HAGUE: Palestine has ac-
cused Israel of apartheid and de-
manded an end to its occupation of
Palestinian territories in a hearing
at the World Court on Monday.

Foreign Minister Riyad Al Mal-
ki told the UN’s top court that his
people were suffering “colonialism
and apartheid” under the Israeli
occupation, as judges weighed on
the legal consequences of the Is-
raeli occupation.

“The Palestinians have endured
colonialism and apartheid ... There
are those who are enraged by these
words. They should be enraged by
the reality we are suffering,” Al
Malki said.

The ICJ is holding hearings all
week on the legal implications
of Israel’s occupation since 1967,
with an unprecedented 52 coun-
tries expected to give evidence.

Nations including the United
States, Russia and China will ad-
dress judges at the Peace Palace in
The Hague, the seat of the Interna-
tional Court of Justice (ICJ).

In December 2022, the UN Gen-
eral Assembly asked the ICJ for a
non-binding “advisory opinion”
on the “legal consequences aris-
ing from the policies and practices
of Israel in the Occupied Pales-
tinian Territory, including East
Jerusalem.”

While any ICJ opinion would
be non-binding, it comes amid
mounting international legal pres-
sure on Israel over the war in Gaza.

The hearings are separate from
a high-profile case brought by
South Africa alleging that Israel is

committing genocidal acts during
the current Gaza offensive.

The ICJ ruled in that case in
January that Israel must do eve-
rything in its power to prevent
genocide and allow humanitarian
aid into Gaza, but stopped short of
ordering a cease-fire.

On Friday, it rejected South
Africa’s bid to impose additional
measures on Israel but reiterated
the need to carry out the ruling in
full.

Judges have been asked to re-
view “occupation, settlement and
annexation ... including measures
aimed at altering the demographic
composition, character and status
of the Holy City of Jerusalem, and
from its adoption of related dis-
criminatory legislation and meas-
ures.” The advisory opinion will
not be legally binding.

The UN General Assembly re-
quested the ICJ provide the ad-
visory opinion before the Hamas
attacks on Israel on October 7 and
the subsequent Israeli offensive in
Gaza.

What are the ICJ proceedings
on the occupation?
Israel captured the West Bank,
East Jerusalem and Gaza in the Six
Day War in 1967. It withdrew from
the Gaza Strip in 2005, while still
controlling the territory’s borders.
Since 1967, Israel has expanded
settlements within the occupied
West Bank and annexed East
Jerusalem.

The UN General Assembly
asked ICJ judges to advice on how

Israel’s policies “affect the legal
status of the occupation” and what
legal consequences arise for all
countries from this.

‘While the opinion would not
be legally binding, it would carry
“great legal weight and moral au-
thority,” according to the court.

Fifty states are due to address
judges in the proceedings, includ-
ing the United States, China, Rus-
sia, South Africa and Egypt. Israel

will not participate directly but
has sent written observations.

Other proceedings
against Israel
This is the second time the UN has
asked the ICJ for a non-binding
opinion related to Israel’s occupa-
tion of Palestinian territories.

In July 2004, the ICJ found
that Israel’s separation wall in the
occupied West Bank violated in-
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ternational law. Israel has not dis-
mantled the structure.

The hearings this week are sepa-
rate from a case filed by South Af-
rica at the ICJ against Israel for
allegedly violating the 1948 Geno-
cide Convention in its military op-
erations in the Gaza Strip.

The court ruled that Israel
must do everything it its power to
prevent genocide and allow hu-
manitarian aid into the Gaza Strip
but did not order a cease-fire. On
Friday, it rejected South Africa’s
appeal to impose additional meas-
ures on Israel.
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Norway announces deal to
avert Palestinian financial
collapse
Norway’s government has said
that it will act as a temporary me-
diator between Israel and the Pal-
estinian Authority (PA) as part of a
scheme to prevent a financial col-
lapse in the Palestinian territories.
Under a 1994 agreement, the PA
receives taxes, known as “clear-
ance revenues,” that Israel col-
lects on its behalf. The revenues
account for around 65% of the PA’s
income, but Israel has been with-
holding some of them since the

ICJ, calls to end occupation of its land

Hamas attack on October 7 to pre-
vent any payments to the militant
group.

The PA has also refused to ac-
cept any transfers unless Israel
changes its decision, leading to a
month-long impasse, until now.

“Together, we have agreed on a
temporary solution in which Nor-
way will serve as an intermedi-
ary for holding the portions of the
clearance revenues tax that Israel
has withheld since October 7,” the
Norwegian government said in a
statement.

“The Palestinian Authority is
then willing to accept the other
funds. The Palestinian Authority
has welcomed this arrangement
and appreciates the effort to find a
temporary solution in this extraor-
dinary situation,” the statement
said.

Norwegian Prime Minister
Jonas Gahr Store welcomed the
agreement, saying, “With our as-
sistance, the Palestinian Author-
ity will be able to pay salaries, thus
making it possible to continue
to provide essential services to
the Palestinian population, keep
schools open, and ensure that
health workers are paid. — agencies

Tribal violence in Papua New
Guinea leaves at least 64 dead

PORT MORESBY: In what has
been described as the biggest trib-
al clashes in recent history, Papua
New Guinea’s northern highlands
witnessed a devastating episode
resulting in at least 64 casualties,
according to media report.

The violence erupted at dawn
on Sunday in the Wapenamanda
District of Enga Province, involv-
ing the Ambulin and Sikin tribes
along with their respective allies.
The clashes, marked by the use
of high-powered firearms such
as AK47 and M4 rifles, left a grim
trail of 64 bodies strewn across
the roadside, grasslands, and
hills of Wapenamanda by Mon-
day morning, Al Jazeera reported
citing a report from Post-Courier
newspaper.

George Kakas, a senior officer
in the country’s police force, ex-
pressed the unprecedented scale
of the bloodshed, saying, “This is
by far the largest [killing] I've seen
in Enga, maybe in all of Highlands
as well, in Papua New Guinea.”
The intensity of the conflict sur-
passed previous clashes involving
the same tribes, which resulted in
60 deaths in Enga Province the
previous year.

The aftermath has left commu-
nities devastated and mentally
stressed, with Kakas struggling
to comprehend the scale of the
tragedy. In the capital, Port Mo-
resby, opponents of Prime Min-

ister James Mara’s government
urgently called for action, includ-
ing the swift deployment of addi-
tional troops to the afflicted area.
They implored the government
to investigate the sources of fire-
arms and ammunition contribut-
ing to the violence.

Meanwhile, Australian Prime
Minister Anthony Albanese ex-
pressed deep concern over the
distressing developments, ac-
knowledging the gravity of the
situation. “That is very disturbing
news that has come out of Papua
New Guinea,” he remarked in a
radio interview on Monday.

Australia, in support of its
neighbouring nation, has been
actively involved in providing sig-
nificant assistance, particularly
in training police officers and
enhancing security measures in
Papua New Guinea. As the nation
grapples with the aftermath of
this unprecedented violence, in-
ternational attention and support
remain crucial in addressing the
root causes and preventing future
tragedies, Al Jazeera reported.

“This is by far the largest (kill-
ing) I've seen in Enga, maybe in
all of Highlands as well, in Papua
New Guinea,” Royal Papua New
Guinea Constabulary Acting Su-
perintendent George Kakas told
the ABC.

Graphic videos and photos have
emerged of the bodies of the vic-

tims loaded onto a police truck.
Australian Prime Minister An-
thony Albanese said his govern-
ment was ready to assist Papua
New Guinea, describing it as
“very disturbing news.”
“We remain available to pro-

vide whatever support we can in

a practical way, of course, to help
our friends in PNG,” he said.

Papua New Guinea Prime Min-
ister James Marape said he had
“great concern” about the vio-
lence in Enga.

“If there are community dis-
putes, there are ways to deal with
the community disputes,” Marape
said. “Lay down your arms. A lot of
disputes will be resolved. One kill-
ing or two killings doesn’t solve the
problem. It contributes towards
more problems,” he added.

Papua New Guinea is home to
hundreds of tribes, many of which
still live in inhospitable and re-
mote terrain.

An increasing population has
put a strain on land and resources
and deepened tribal rivalries.

Police believe many of the vic-
tims of Sunday’s incident might
have been mercenaries, men who
roam the countryside offering to
help tribes settle scores with their
rivals.

An influx of mercenaries and
automatic weapons has made
clashes more deadly and escalat-
ed the cycle of violence. — agencies
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Jubilation in Team India after
434 -run win against England

India pummelled
the visitors on a flat
surface that finally
worked to their
advantage as time
passed

RAJKOT : Emotions were at an
all-time high in the Indian team
dressing room after they regis-
tered a historic win against Eng-
land with a winning margin of 434
runs in the third Test of the series
on Sunday in Rajkot.

To say England was hammered
would be an understatement after
losing to India in the third Test.
The hosts pummelled the visitors
on a flat surface that finally worked
to their advantage as time passed.
India encountered a snag when
star spinner Ravichandran Ashwin
had to rush back to Chennai due to
a family issue, leaving them with a
ten-man squad. However, the Eng-
lishmen were unable to capitalise
on critical moments that may have
changed the team’s fortunes.

Despite encountering some dif-
ficulties in the third Test match,
Team India responded valiantly

and defeated England to register
one of their most impressive red-
ball victories in Rajkot’s Niranjan
Shah Stadium.

In a video posted by the Board
of Control for Cricket in India
(BCCI) on Monday, players and
staff were seen smiling, hugging
each other and celebrating while
the head coach Rahul Dravid
and captain Rohit Sharma were

all praised for India’s all-round
performance.

The video caught the camarade-
rie and happiness among players,
highlighting the team’s together-
ness and sportsmanship.

The head coach smiling with
pleasure, shared passionate hugs
with players and emphasised the
importance of the victory.

“Really proud of the team. I
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think we really challenged in this
game. In the end, it seems like a
very easy win. We pushed against
the wall and it was nice to see dif-
ferent people stepping up. Look at
this whole game and you can see
performances from all around the
table not only from the senior guys
but junior players as well. It really
speaks volumes for this team, our
ability to bounce back under pres-

Nasser Hussain laments England’s
failure to capitalise on in Rajkot Test

RAJKOT : Former England cap-
tain Nasser Hussain lamented
England’s failure to capitalise on
vital opportunities in the Rajkot
Test against India in which the vis-
itors were pummeled by the hosts
to aheavy 434-run defeat.

To say England was hammered
would be an understatement after
losing to India in the third Test.
The hosts pummelled the visi-
tors on a flat surface that finally
worked to their advantage as time
passed.

India encountered a snag when
star spinner Ravichandran Ash-
win had to rush back to Chennai
due to a family issue, leaving them
with a ten-man squad. However,
the Englishmen were unable to
capitalise on critical moments
that may have changed the team’s
fortunes.

England returned to India fol-
lowing their mid-series break,
hoping to turn the Test series in
their favour. Despite encounter-
ing some difficulties in the third
Test match, Team Indiaresponded
valiantly and defeated England to
register one of their most impres-
sive red-ball victories in Rajkot’s
Niranjan Shah Stadium. The Men
in Blue gained much plaudits fol-
lowing their victory, which set
several records. On the contrary,
England coped with criticism, and
Hussain did not back down.

“One thing Joe will look at is
the timing of that shot. [Ravichan-

dran] Ashwin wasn’t there, India
are down a bowler; [Ravindra]
Jadeja is playing off the back of
an injury; Bumrah is playing three
Tests in a row and there is talk of
him needing a rest,” Nasser Hus-
sain was quoted as saying by Sky
Sports.

“Bazball is about being attacked
butitisalso about soaking up pres-
sure. Get Bumrah into his second
or third spell, take it deep and then
play the shot later in the day,” he

Jannik sinner emerges
victorious in Rotterdam

ROTTERDAM: World No. 4
Jannik Sinner continued his red-
hot run as he clinched his second
tour-level title of the season, de-
feating Alex de Minaur 7-5, 6-4 to
win the ABN AMRO Open for the
first time.

The 22-year-old used his typi-
cal brand of clean-hitting, aggres-
sive tennis to defeat the Austral-
ian in Rotterdam. Sinner hit 23
winners and recovered from los-
ing a break advantage in both sets
to win his 15th tour-level match
in a row after two hours and five
minutes. He has a perfect 7-0
record in the pair’s ATP Head-
2Head competition.

Sinner, who won his first ma-
jor title at the Australian Open
last month, will reach a career-
high No. 3 in the ATP Rankings
on Monday. No Italian player has

ever been ranked this high.

“My team, we did a really good
job a few weeks ago and now we
made a very good job here. I am
really proud with the level that
I played throughout this whole
week. We have been in tough situ-
ations but we handled it the right
way. We will always try to im-
prove, it is the most important,”
Sinner said ad quoted by ATP. -ant

added.

Former England captain Sir
Alastair Cook reflected on the
visitors’ defeat and questioned
the timing of the shot rather than
Root’s decision to play it, citing his
prior success with it in last sum-
mer’s Ashes.

England’s game plan began to
crumble exactly with the removal
of their greatest batsman, Joe
Root, who was caught at second
slip for 18 while attempting to

reverse-scoop Jasprit Bumrah. It
sparked a batting collapse of eight
wickets for 95 runs, giving India a
126-run lead and a commanding
position in the match that they
would never lose.

“When he played it to the first
ball [on day four of the first Test]
at Edgbaston, I didn’t mind it at
all because it was all about how
many runs England were going to
score that day to set up a game. It
sent a real message to everyone in
the changing room that England’s
best player is going to take on Aus-
tralia,” Cook said.

“Root will be sitting in his room
tonight going, ‘I think I got that one
wrong’,” he added.

Both Hussain and Cook think
there is still room for hope as
England seeks to turn the series
around with victory in the remain-
ing two Tests.

“It has not been great for the last
couple of days, but it’s been pretty
good before that,” Hussain added.

“This side is better placed than
any other side in England history
to park a 434-run loss. In isola-
tion that is an incredible figure but
Stokes has this unflappable belief
that he can win from anywhere.
That belief rubs off on his team,”
Cook said.

With a 2-11ead in the five-match
Test series, India will face England
in the fourth game at the JSCA In-
ternational Stadium Complex in
Ranchi from Friday. -ant

sure,” Dravid said in a BCCI video.

India captain Rohit also lauded
his team’s ‘superb’ effort against
England and said, “When you win
a Test match like that, it’s very
hard to single out one particular
turning point. I think overall the
cricket that we played in these four
days I think was superb. Like I said
it’s very hard to just name a few
moments where we went through

theline. But I think it was the over-
all efforts in the last four days we
played that were superb.”

India’s star all-rounder Ravin-
dra Jadeja, who broke the back of
the England batting line up in the
second innings with a fifer that
saw the visitors being bundled out
for 122 in the 2nd innings of the
IND vs ENG 3rd Test, dedicated
his Player of the Match award to
wife, Rivaba.

“Obviously in second taking a
five-fer was a really special feeling.
Iwould like to dedicate this POTM
award to my wife. She’s working
really hard behind me and sup-
ported me throughout,” he added.

Meanwhile, Sarfaraz Khan, who
made his international debut in
the third Test against England, it
was a dream come true for him to
make his debut for India.

The 26-year-old, who was play-
ing his maiden Test for India, had
a fantastic debut, as his side won
and Sarfaraz produced half-cen-
turies in both innings. Sarfaraz
scored 62 off 66 in the first innings
and was undefeated on 68 off 72 in
the second.

“I am really happy to finally
make my debut. I performed really
well and we also won. It was really
my dream to play for India and win
a match with the team,” Sarfaraz
said in a BCCI video.

With a 2-11lead in the five-match
Test series, India will face England
in the fourth game at the JSCA In-
ternational Stadium Complex in
Ranchi from Friday. -an

Jabeur withdraws from
Dubal event due to injury

DUBAI: The World No. 6 Ons
Jabeur has withdrawn from this
week’s Dubai Tennis Champion-
ships due to a right knee injury.

Jabeur, athree-time Grand Slam
finalist, was seeded fifth in the
Dubai main draw. She will be re-
placed by fortunate loser Cristina
Bucsa of Spain, the World No. 67.

In an official statement on
the Dubai Tennis Champion-
ships website, Jabeur said, “Dear
friends and family, I wanted to
share with you all that my knee
is not holding, it’s been unbear-
able to play with the pain and not
being able to give my best on the
court is frustrating.”

“After consultation of my doc-
tors and team we have decided
that I will have to withdraw from
Dubai this week and go for more
medical treatments. Looking for-
ward to reconnect with all on the
courts for the US swing. Thank
you for your continuous support.
Love you, Ons,” she added.

It is the second year in a row
that Arab starlet Jabeur has
been sidelined by injuries on her
Middle Eastern tour. Last year,
Jabeur withdrew from all three
regional events: Abu Dhabi, Doha
and Dubai.

Marta Kostyuk of Ukraine also
pulled out of this year’s Dubai
main draw owing to a viral in-
fection. Kostyuk, who made her
first Grand Slam quarterfinal at
the 2024 Australian Open, will
be replaced in the draw by Italian
fortunate loser Lucia Bronzetti

(ranked No. 60).

Kostyuk’s fellow Ukrainian,
Lesia Tsurenko, also withdrew
from the main draw due to a

right elbow injury. Tsurenko
withdrew from her Round of 16
match against Naomi Osaka in
Dubai last week because of elbow
issues.

Tsurenko was replaced in the
Dubai draw by fortunate loser
Elisabetta Cocciaretto, Italy’s
World No.58. Cocciaretto de-
feated Elise Mertens in a three-
set tiebreak in the first round on
Sunday. -ant

Chappell-Hadlee trophy for T20I to
be played between NZ and Australia

WELLINGTON : The Chappell-
Hadlee trophy which was earlier
awarded to the winner of the bilat-
eral ODI series between New Zea-
land and Australia will now also be
played for the T201 series.

The trophy is named after Aus-
tralia’s cricketing brothers Ian,
Greg and Trevor Chappell and the
New Zealand star Walter Hadlee
and sons Barry, Dayle and Sir
Richard.

The trans-Tasman rivals will
compete in a three-match T20I
series which will begin on Feb-
ruary 21 at the Sky Stadium in
Wellington.

“It’s great that the trophy will
have more visibility and profile.
I like the new conditions too - es-
pecially in the event of back-to-
back 20-over and 50-over series.

It means all games will continue
to be relevant, and that the trophy
will remain on the line for alonger
period - plenty to play for,” Hadlee
was quoted as saying on behalf of
his family in a release quoted from
ESPNcricinfo.

Former Australia star Greg
Chappell stated that he was de-

lighted about the decision to in-
clude the bilateral T20I series in
the trophy.

“I am a great believer in pro-
moting young players through the
pathways and national system and
it will be particularly pleasing to
see some young Australian players
competing with their Kiwi coun-

terparts for the trophy in years
to come,” he said as quoted from
ESPNcricinfo.

Cricket Australia chief Nick
Hockley feels that the inclusion
of the bilateral T20I series in the
Chappell-Hadlee trophy will give
it “even greater relevance in years
to come”.

New Zealand Cricket chief Scott
Weenink added, “It’s important
for the players, the fans and, the
next generations coming through,
to know where we came from and
who we are. I'm delighted we're
looking forward to the future but
making a point of not forgetting
the past.”

The Chappell-Hadlee trophy
was first played in December
2004. Australia are the reigning
champion. -am
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OMAN CRUDE PRICE RISES

The price of Oman oil has increased,
with prices for delivery by April 2024
reaching $82.26, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil rose by 16
cents from the price of Friday, which was

$82.10. - ona
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MSX INDEX ENDS LOWER

The MSX index closed at 4,629.68 points,
down by 0.15 per cent from previous
close. The Sharia Index ended up by 0.11
per cent at 444.14 points. Al Batinah
Power, up 10.00 per cent, was the top
gainer while Phoenix Power, down 5.00

per cent, was the top loser.

Voltamp signs pact to establish transformer plant in Saudi Arabia

Times News Service

MUSCAT: In a strategic move set
to bolster regional industrial col-
laboration, Oman’s Voltamp En-
ergy Company and Saudi Arabia’s
Al-Sharif Holding Group have
entered a partnership aimed at
establishing a high-voltage power
transformer production plant in
Saudi Arabia.

The agreement, signed under
the patronage of Sayyid Faisal bin
Turki Al Said, Oman’s Ambassa-
dor to Saudi Arabia, represents a
significant $10 million investment
aimed at enhancing the Kingdom’s
power infrastructure with locally
manufactured transformers.

Branded as “Saudi Voltamp,” the
factory will be strategically located
in the Western Region near Jed-
dah, poised to become a key player
in the region’s power sector. The
first phase, targeted for comple-
tion by 2025, will focus on manu-
facturing 132 kV transformers on
a sprawling 27,000 square-meter
site. To meet the Kingdom’s grow-
ing energy demands, the second
phase, envisioned for 2027, will
see the factory expand to 45,000

square meters, ramping up pro-
duction to include powerful 380
kV transformers. This landmark
partnership aligns seamlessly with
both nations’ ambitious visions.

It dovetails with Oman’s Vision
2040, which prioritises economic
diversification and international
collaboration. For Saudi Arabia, the
project aligns with Vision 2030’s
goals of fostering domestic industry
and building a thriving economy.

“This strategic partnership
signifies a pivotal moment in our
journey to expand into interna-
tional markets,” expressed Ayman
bin Hamad Al Busaidi, Chairman
of Voltamp Energy.

“We are confident that our col-
laboration with Al-Sharif Holding
Group will not only benefit both
companies but also contribute to
the wider objectives of Oman and
Saudi Arabia.”

Echoing the sentiment, Al-
Sharif Nawaf bin Fayez, CEO of
Al-Sharif Holding Group, empha-
sized, “This joint venture marks a
significant step towards achieving
our industrial expansion goals and
meeting the Kingdom’s growing
demand for high-voltage trans-
formers. We are proud to partner
with Voltamp Energy and contrib-
ute to Saudi Arabia’s economic
diversification and Vision 2030

Crude o1l prices remain
elevated on ME tensions

The gains were
mainly led by supply
concerns due to

the attacks on Red
Sea cargo and the
retaliation, as well as

the war in Gaza

Times News Service

MUSCAT: Crude oil prices re-
gained the $80 per barrel mark
and traded at the highest level this
month after seeing consistent gains
last week, according to anew report.
“The gains were mainly led by
supply concerns due to the ten-
sions in the Middle East, mainly
the attacks on Red Sea cargo and
the retaliation, as well as the war
on Gaza,” the Kuwait-based Kam-
co Invest said in its Oil Market
Monthly Report February 2024.
“Further support came from es-
timates that longer routes taken
by cargos by avoiding the Red Sea
could marginally add to oil de-
mand. Moreover, a forecast that
showed slower growth in US crude
oil output this year also supported
prices,” the report further added.
On the other hand, worries that
rate cuts in the US would be de-
layed due to higher-than-expected
inflation in January 2024 dented
the overall rally in crude oil prices
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as slower economic growth could
result in lower crude oil demand.
Moreover, a fall in manufacturing
activity in China continued to af-
fect sentiments in the oil market.
On the regional political front,
peace talks on the war in Gaza had
little progress despite efforts from
various fronts. As a result, the at-
tacks on Red Sea cargoes contin-
ued impacting global freight rates,
the Kamco Invest report said.
According to a Bloomberg re-
port, shipping rates have surged
close to 200 per cent to 300 per-
cent on some routes this year due
to the attacks led by the rising cost
of insurance and longer routes.
The IMF also warned about the
spillover effects of the attack that
has affected 40 percent of com-
mercial traffic volume passing
through the Suez Canal and its im-
pact on global economic growth.
On the demand front, the IEA
said that demand growth is ex-

pected to be significantly weaker
than last year, impacted by slow
growth in China and the demand
for electric vehicles (EVs). The
agency expects oil demand growth
of around 1.2 million barrels per
day (mb/d) to 1.3 barrels per day
this year. Meanwhile, the CEO of
Saudi Aramco projected a slightly
better picture for oil demand with
an expected demand growth of 1.5
barrels per day. The Secretary-
General of Opec also stated robust
demand expectations and was
relatively more positive on contin-
ued demand from China further
supported by strong growth in
demand from India. On the sup-
ply front, the latest forecast in the
short-term energy outlook report
from the US Energy Information
Administration (EIA) showed a
sharp fall in expected growth in oil
production in the US. The agency
expects US oil output to grow by
170,000 barrels per day this year as

compared to its previous growth
projection of 290,000 barrels per
day. The sharp decline in expected
production reflects several factors
including the cold weather that has
limited production to 12.6 mb/d in
January-2023, higher global crude
oil inventories as well as limited
capital investment expected from
oil drillers in the US with a focus
on shareholder returns as seen
from recent comments from some
oil drillers.

Nevertheless, North America is
expected to lead crude oil produc-
tion growth this year. Meanwhile,
Opec oil production showed a de-
cline during January-2024 as new
production cuts were implement-
ed as a short-term measure by the
Opec+ producers.

0il prices

The Kamco Invest report further
said that crude oil futures wit-
nessed the longest-running posi-
tive streak in five months during
the second week of February 2024
with prices breaching the $80 per
barrel mark after briefly trading be-
low this level during the first week
of'the month.

The 6.3 percent gain last week
was mainly led by expectations of
a tight market this year as well as
fears of a supply disruption led by
the conflict in the Middle East re-
gion. News that the US would not
continue the pace of output growth
as expected previously also sup-
ported prices. The oil rig count data
from Baker Hughes showed a flat-
tish trend over the last few weeks as
the count stayed at 499 over the last
three weeks until the week ended
9-February-2024. Analysts have
also projected maturing shale pro-
duction as one of the key reasons
for the slow output growth this year.

Oman begins participation in Gulfood 2024

Time News Service

MUSCAT: The Sultanate of Oman,
represented by the Public Establish-
ment for Industrial Estates (Ma-
dayn), has begun its participation
in Gulfood 2024 - one of the globe’s
premier food and hospitality expos.

Held from February 19 to 23 at
Dubai World Trade Centre in the
United Arab Emirates, Gulfood
2024 features an impressive line-
up of over 5,500 exhibitors eyeing
lucrative business opportunities,
with deals expected to surpass
$12 billion.

“The Sultanate of Oman, repre-
sented by Madayn, is participating
at Gulfood for the twelfth consecu-
tive year to promote Omani prod-
ucts, explore new markets, and
expand outreach. The event pro-
vides an excellent opportunity for
Omani industries to showcase and
promote their top-quality prod-
ucts to Gulfood attendees from
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across the globe,” said Hamood Al
Balushi, Assistant Director Gen-
eral at Madayn.

Al Balushi added, “Through its
presence at Gulfood 2024, Ma-
daynalso aims to align with the
objectives of the national ‘Made in
Oman’ Campaign by introducing
Omani products to international
markets, establishing new distri-
bution channels, and tapping into
diverse consumer segments on
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both regional and global fronts.”
Oman’s pavilion at Gulfood fea-
tures Madayn, Ministry of Com-
merce, Industry and Investment
Promotion, Oman Chamber of
Commerce and Industry, Areej
Vegetable Oils and Derivatives,
Oman Foodstuff Factory (Al Mu-
dhish), Food World for Industry,
Omani Euro Food Industries, Om-
ani Gulf Food Company, A’Saffa
Foods, Unique Food Solutions

(Zaheb), Luban Foods (Delicio),
and Ataya Trading and Industrial
Company (Yamama).

Al Balushi noted that the partici-
pating companies will have the op-
portunity to display their products
and the latest production technolo-
gies to visitors, as well as gain valu-
able insights into the products and
services of their counterparts in the
food and hospitality sector, includ-
ing advancements in production
and packaging technologies. He also
emphasised that the companies will
actively seek out new agents, con-
tracts, and deals to further expand
their businesses internationally.

Gulfood sheds light on innova-
tions in agri-tech, the increas-
ing use of Al in food production,
reducing food loss and waste,
public-private partnerships, and
investment in alternative proteins,
which can all help reduce food
deprivation and feed the world
through to 2050 and beyond.

aspirations.” The signing ceremo-
ny, held at the Al Faisaliah Hotel
in Riyadh, was a testament to the
strong ties between Oman and
Saudi Arabia.”

The event witnessed the par-
ticipation of dignitaries from both
countries, including representa-
tives from the Saudi Ministry of
Investment, General Authority
for Foreign Trade, Local Content
Authority, and Saudi Electricity

Company.

This groundbreaking partner-
ship promises to energise the
Saudi power sector with locally-
produced transformers while
fostering closer economic coop-
eration between Oman and Saudi
Arabia. As the project progresses,
it will be closely watched by re-
gional stakeholders eager to wit-
ness the transformative impact of
this strategic collaboration.

joins national
programme Estidamah
In establishing Omani
Business Growth Fund

Times News Service

MUSCAT: In a testament to its
dedication to driving Oman’s
economic growth and aligning
with the nation’s diversification
agenda as per Oman Vision 2040,
Sohar International, Oman’s
fastest-growing bank, has col-
laborated with the National
Programme for Fiscal Sustain-
ability and Financial Sector De-
velopment (Estidamah) and the
Embassy of the United Kingdom
to launch the Omani Business
Growth Fund.

The collaboration aims to
strengthen the financial sector,
enhance competitiveness, and
expand access to tailored financ-
ing options in line with global
best practices. The overarching
goal of this initiative is to stimu-
late market growth and foster
economic diversification, sup-
porting Oman’s long-term vision
for sustainable development and
economic prosperity.

The official signing ceremony,
held within the framework of the
10th meeting of the Omani-Brit-
ish Strategic Group, symbolizes
the unwavering commitment
of both local and international
stakeholders towards the pros-
perity of Oman. Nasser bin
Khamis Al Jashmi, President of
the Tax Authority, led the Omani
delegation, while Lord Gerry
Grimstone headed the British
delegation. Furthermore, the
presence of Dr Khamees bin
Saif Al Jabri, President of Oman
Vision 2040 Implementation
Follow-Up Unit, underscores
the importance of this initia-
tive in advancing the nation’s
long-term strategic objectives.
Mahmood bin Abdullah bin
Ahmed Al-Owaini, Secretary
General of the Ministry of Fi-
nance, alongside Dr Liane Saun-
ders, the designated Ambassa-
dor of the United Kingdom to the
Sultanate of Oman, and Khalil
Salim Al Hedaifi, Chief Govern-
ment and Private Banking Of-
ficer, have officially endorsed

the letter of intent for the estab-
lishment of the Omani Business
Growth Fund.

Khalil Salim Al Hedaifi, Chief
Government & Private Banking
Officer at Sohar International,
emphasized, “This represents a
significant milestone for Sohar
International, reaffirming our un-
wavering commitment to driving
Oman’s economic development
forward. These strategic alliances
underscore our steadfast pledge
to support local businesses and
entrepreneurs, enabling Omani
enterprises to flourish in both do-
mestic and international markets,
thus paving the way for boundless
opportunities. Together, we aim to
ignite unprecedented growth and
cultivate lasting economic pros-
perity in the Sultanate.”

The meeting encompassed
discussions on diverse topics, in-
cluding updates on national ini-
tiatives and projects, with a focus
on sustainable green financing.
Participants explored financial
sector development, strategies to
improve Oman’s business envi-
ronment for foreign investment,
and decentralized provincial
administration best practices.
This meeting marks a significant
milestone in strengthening Om-
ani-British relations, fostering
knowledge exchange, and ad-
dressing key strategic issues es-
sential for achieving the joint
economic and investment goals
of'both countries.

Sohar International’s active
involvement in establishing the
Omani Business Growth Fund,
alongside key national and in-
ternational partners, exemplifies
our steadfast dedication to sup-
porting projects that contribute
to the socio-economic develop-
ment envisioned by the Oman Vi-
sion 2040. As the fastest-growing
bank in Oman, Sohar Interna-
tional is committed to catalyzing
growth not only through this ini-
tiative but also by actively engag-
ing in various mega projects that
align with the nation’s develop-
mental goals.
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MSX index
ends lower

Al Batinah Power, up 10.

00 per cent, was the

top gainer while Phoenix Power, down 5.00

per cent, was the top loser

MUSCAT: The MSX index
closed at 4,629.68 points, down
by 0.15 per cent from previous
close. The Sharia Index ended up
by 0.11 per cent at 444.14 points.
Al Batinah Power, up 10.00 per
cent, was the top gainer while
Phoenix Power, down 5.00 per
cent, was the top loser. Shares of
Phoenix Power were the most ac-
tive in terms of number of shares
traded while Sembcorp Salalah
were the most active in terms of
turnover.

A total number of 812 trades
were executed during the day’s
trading session, generating turn-
over of OMR3.22 million, with
more than 28.53 million shares
changing hands.

Out of 46 traded securities, 12
advanced, 16 declined, and 18 re-
mained unchanged.

At the session close, domes-
tic investors were net sellers for
OMR90,000 while GCC & Arab
investors were net buyers for
OMRS81,000, followed by foreign
investors for OMR10,000 worth
of shares.

Financial Index closed at
7,304.14 points, down 0.07 per
cent. Prices of Oman United
Insurance, Al Batinah Develop-

ment Company, Bank Nizwa
were up by 2.23 per cent, 1.10 per
cent, 1.05 per cent respectively.
Prices of Sohar International
Bank, Bank Muscat were down
by 0.90 per cent, 0.74 per cent
respectively.

Industrial Index closed at
5,495.87 points, down 0.12 per
cent. Prices of Voltamp Energy,
Muscat Thread Mill, Al Maha
Ceramics were up by 9.64 per
cent, 2.86 per cent, 0.59 per cent
respectively. Prices of Al Anwar
Ceramics, Galfar Engineering,
Salalah Mills were down by 3.26
per cent, 1.94 per cent, 0.56 per
cent respectively.

Services Index was up by
0.39 per cent before closing at
1,699.16 points. Prices of Al Bati-
nah Power, Al Suwadi Power, Na-
tional Gas, Al Maha Marketing,
Shell Oman Marketing were up
by 10.00 per cent, 10.00 per cent,
3.95 per cent, 3.77 per cent, 0.37
per cent respectively.

Prices of Phoenix Power, Dho-
far Generating, Barka Water &
Power Company, Sembcorp Sala-
lah, Muscat Gases were down by
5.00 per cent, 4.08 per cent, 4.08
per cent, 1.98 per cent, 1.96 per
cent respectively. — united Securities

MUGSCAT

oTUCK
EXCHANGE

INDICES

Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 4,644.86 4,629.64 4,629.68 4,636.78 -7.10 -0.15
FINANCIAL INDEX 7,313.23 7,299.24 7,304.14 7,309.58 -5.44 -0.07
Industry Index 5,508.79 5,485.56 5,495.87 5,502.35 -6.49 -0.12
Services Index 1,709.43 1,694.24 1,699.16 1,692.57 6.59 0.39
MSX Shariah Index 444.31 442.31 44414 443.67 047 0.11
MSX TR INDEX 6,125.00 6,104.93 6,104.99 6,114.34 -9.36 -0.15
FINANCIAL TRIDX 7,980.07 7964.81 797015 7,976.09 -5.94 -0.07
SERVICES TR IDX 1,907.22 1,890.27 1,895.77 1,888.41 735 0.39
INDUSTRIAL TR IDX 5,884.76 5,859.94 5,870.95 5,877.88 -6.93 -0.12
FIXED INCOME INDEX 992.89 992.89 992.89 992.89 0.00 0.00
Trading Summary

Volume................. Turnover .......... Trades Market Cap. Up Down Equal......... Sec. Traded
28,537,069 3,222,593 812 23,863,531,097 12 16 18 46

SHARE PRICE BULLETIN FOR MONDAY, FEBRUARY 19

ISIN. SECURITY NAME. NOLUME TURNOVER......... TRADES.......... OPEN PRICE ... HIGH o LW | CLOSE PR..........PREV. CLOSE........ DIFF (RD) .o DIFF e, LASTPR.c LAST BID........ LAST OFFER ..o PAR VALUE........ MARKET CAP
OMO0000003000 AIMAHA PETROLEUM PRODUCTS MARKETING........... [ Bl S N— 42,721 18] ) () Je—— TGO M— 0.040........... 3.774. 1.100 1.100.

OMO0000001087. OMAN UNITED INSURANCE.

91,421 25,159

OMO0000005005 ALMAHA CERAMICS

28,380. 4,857,

0OMO0000001152

OMO0000001749 OMAN CEMENT

OMAN NATIONAL ENGINEERING & INVESTMENT .......53,700.

275 0.269. 0.006

7] — 0.170..
0.119..

11,948,

OMO0000002374. UNITED FINANCE

90,012.

0OMO0000002440
0OMO0000002549

AL SHARQIYA INVESTMENT HO.
BANK DHOFAR

10,450.

12,500.

OOREDOO

GLOBAL FINANCIAL INVESTMENT HO.

130,541
138,750.

MADINA TAKAFUL

28,588

OMAN TELECOM.

151,490.

ALJAZEERA SERVICES

18,420,

.0.305.

.0.057.

.0.071..

...... 12,000,000

. 224,575,759
15,400,000

810,000,000
wrnnn 14,015,779

BANK MUSCAT

417,609.

SOHAR INTERNATIONAL BANK

1,097,600.

SMN POWER HOLDING

0,000.

OMO0000002168. AL ANWAR CERAMIC

928,666.

Total 1

278,35.

Parallel Market

OMO0000004925 ALBATINAH POWER

OM0000004933 AL SUWADIPOWER

OMO0000003661. VOLTAMP ENERGY.

7,118,809

OMO0000001160 NATIONAL GAS

OM0000002036 MUSCAT THREAD MILL

OM0000002366

OM0000004420 BANK NIZWA

AL BATINAH DEVELOPMENT & INV. HO.

OM0000002275 SHELL OMAN MARKETING

OM0000001418 RAYSUT CEMENT

OM0000001772. ALANWAR INVESTMENT

OM0000001962

OM0000007084 MUSCAT CITY DESALINATION

AL MADINA INVESTMENT HOLDING

‘OM0000008710. BARKA DESALINATION

OM0000008868 THE PEARL REIF

OMO0000008934 ABRAJENERGY SERVICES

0.100..... 39,292,349
14,815,301

OMO0000009072

0QGAS NETWORKS

OMO0000001889. SALALAH MILL

OM0000007811 MUSANDAM POWER

OM0000003521.

OM0000001178 MUSCAT GASES

GALFAR ENGINEERING & CONTRACTING........ccoomsmrrriiens 10,000.

OM0000004735 SEMBCORP SALALAH

15,200.

OM0000003141
OM0000007407 DHOFAR GENERATING

6,274,290..

506,421

OMO0000005963 PHOENIX POWER

8,488,2609. 484,822

Total 4

....61,988,633

0.100...244,153,400

0.100...632,271,092

0.100.....26,480,424
...20,413,100

(01055 — 0.059......... 0.057..

.30,853,940

,000,000

.94,502,623
520,000
445,280

0.100....83,368,283

25,173,894........ 2,483 416

Asian shares sputter as China returns with low energy

SYDNEY: Asian shares strug-
gled to make much ground on
Monday as fading chances for
early rate cuts globally soured
the mood and Chinese markets
returned from the holiday with
only muted gains.

A holiday for US markets also
made for thin trading, while the
latest surge in tech stocks is set to
be tested by results from AI diva
Nvidia, on Wednesday.

MSCT’s broadest index of Asia-
Pacific shares outside Japan was
flat, after bouncing 2% last week,
Reuters reported.

Japan’s Nikkei dipped 0.1%,
having surged more than 4% last
week to stop just short of its all-
time high.

EUROSTOXX 50 futures also
eased 0.3% and FTSE futures lost
0.2%.

Chinese blue chips inched up
0.66% and Shanghai stocks 0.85%.
Investors have been hoping they
could extend the 6% rally enjoyed
before the break.

There was some promising news
that tourism revenues during the
Lunar New Year holiday surged by
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47% on a year earlier as more than
61 million rail trips were taken.

The country’s central bank
skipped a chance to cut rates again
on Sunday, which will likely limit
downward pressure on the yuan,
but with deflation looming, ana-
lysts see plenty of scope for further
policy stimulus. The same cannot
be said for the United States as high
readings on producer and consum-
er prices saw markets sharply scale
back pricing for rate cuts.

Bruce Kasman, global head of
economics at JPMorgan, warned
the Federal Reserve’s favoured
measure of core personal con-
sumption inflation could now
jump by 0.5% in January. Only a
week ago, markets were hoping for
arise of just 0.2%.

“While it is premature to place
significant weight on noisy Janu-
ary data, risks have shifted in the
direction that core inflation and
labour market conditions both

surprise the Fed in a hawkish di-
rection in the first half of 2024,”
Kasman wrote in a note. “This
stall has been expected to delay the
start of the developed world easing
cycle to midyear, and curb enthu-
siasm about the overall magnitude
of'the easing cycle ahead.”

Futures have sunk to imply justa
28% chance rates will be cutin May,
when it was considered a done deal
acouple of weeks ago. Markets have
taken out two quarter point rate
cuts for this year to imply less than
100 basis points of easing.

The surprise on inflation
means the minutes of the Fed’s
last policy meeting out this week
now look dated, but any talk
about the timing of potential cuts
will be noted.

There are plenty of Fed speak-
ers out this week to comment on
the outlook, with Fed Vice Chair
Philip Jefferson and Governor
Christopher Waller of particular
interest. The market sea change
on rates saw two-year Treasury
yields spike to a new 2024 high of
472% on Friday before steadying
at 4.65%. -ena

Dollar stands firm as sticky US
inflation dents rate cut expectations

SINGAPORE: The dollar was
steady on Monday after data
last week showing US inflation
remained sticky cast doubts on
when the Federal Reserve would
start its easing cycle, while the
yen remained languishing near
the psychologically key 150 per
dollar level.

US markets are closed for the
Presidents’ Day holiday, with vol-
umes likely to be low through the
day, according to Reuters.

The yen has hovered around 150
levels in the last few days, prompt-
ing officials to comment on the
currency moves and keeping mar-
kets on alert to a possible interven-
tion by Japanese authorities to sta-
bilise the stuttering currency.

On the day, the yen strength-
ened 0.20 per cent to 149.94 per
dollar but remains down about 6
per cent for the year, while against
the euro, yen hovered around
three-month lows 0of 161.925.

Ministry of Finance officials
“took the first step onto the in-
tervention escalation ladder by
warning against rapid moves and
threatening action even outside
of its time zone,” said Marc Chan-
dler, chief market strategist at
Bannockburn Global Forex.

Charu Chanana, head of cur-
rency strategy at Saxo, said the
absence of intervention may have
emboldened yen bears but sug-
gested a range of 148-151 appeared
likely for dollar/yen in the week.

Japan’s low yields have made
the currency an easy target for
short-sellers and funding trades,
with the widening gap in inter-
est rates between Japan and the
United States leading to persis-
tent weakness in the yen.

Latest weekly data from the US
markets regulator shows specula-
tors hold a net short yen position
worth $9.2 billion, a 2-1/2-month
high as expectations that the Bank
of Japan would swiftly move away
from its ultra easy policy recede.

The dollar index, which measures
the US currency against six major ri-
vals, started the week little changed
at 104.20 after clocking five straight
weeks of gains. The index is up 3 per
cent this year as traders adjust their
rate cut expectations.

Data last week showed both US
producer prices and consumer
prices increased more than ex-
pected in January, with the appar-
ent stickiness in inflation raising
the prospects of a delayed start to
the Fed’s rate cuts.

Traders are now betting that
June would be the starting point
of the easing cycle compared with
March atthe beginning of the year,
CME FedWatch tool showed.

Citi strategists said data last
week confirmed that an eco-
nomic soft landing has not been
achieved and “make us more
convinced that one will not be.”
Declining retail sales, and the
continuing rise in jobless claims
all point to a softening economy,
they said in a note. “And higher

inflation makes it even more dif-
ficult for the Fed to respond by
lowering rates, further raising
the probability of a recession.”

Investor focus this week will be
on the minutes of the Fed meeting
from last month, scheduled for re-
lease on Wednesday. Several Fed
officials including Christopher
Waller and Raphael Bostic are
also due to speak this week.

Christopher Wong, currency
strategist at OCBC, said the bulk
of the hawkish adjustment in the
market may have taken place and
expects the dollar to consolidate
in the absence of fresh catalysts.

Elsewhere, the euro last bought
$1.0782, while the sterling was at
$1.26205, up 0.16 per cent on the
day. The pound got a lift on Friday
after data showed UK retail sales
grew at their fastest pace in nearly
three years in January, although
that did little to shift expectations
around the Bank of England’s
monetary policy outlook.

Markets still anticipate 64 ba-
sis points of cuts from the BOE
this year.

The Australian dollar rose 0.15
per centto $0.6542, while the New
Zealand dollar advanced 0.24 per
cent to $0.6139 as Chinese mar-
kets returned from a long holiday
with modest gains.

China’s yuan slipped against
the dollar on Monday but losses
were limited by signs of encourag-
ing holiday spending. - ena
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LIFESTYLE

he ceremony was held at
London’s Royal Festival Hall.
Poor Things had arich showing
with five BAFTAs including
D ir e C t D I- C hri S t D h e r Leading Actress for Emma
p Stone as well as Costume, Make Up and
Hair, Production Design and Special Visual
y u u u Effects, as per Deadline, a US-based media
Nolan’s biopic film |
Entirely shut out were ‘Killers of the
- Flower Moon’ which had nine nominations
€ D p p e nh e 1 m e I" coming into this evening, Bradley Cooper’s
‘Maestro’ which had seven, and the biggest
box office movie of 2023, Greta Gerwig’s
= ‘Barbie’, reported Deadline.
d D ml nat e d th e The Margot Robbie and Ryan Gosling

starrer had five nominations.

B AF T A F i 1 m AW a]:- d S See the full winner’s list:

Best film
Oppenheimer; Christopher Nolan, Charles

2 D 2 4 With S eve n Roven, Emma Thomas
Leading actress .

wins including Best e

Director, Best Film e

(voted for by the public)

and Best Leading i
Actor awards

Christopher Nolan; Oppenheimer

Make up & hair
Poor Things; Nadia Stacey, Mark Coulier,
Josh Weston

Costume design
Poor Things; Holly Waddington

Outstanding British film
The Zone of Interest; Jonathan Glazer,
James Wilson

British short animation
Crab Day; Ross Stringer, Bartosz
Stanislawek, Aleksandra Sykulak

British short film
Jellyfish and Lobster; Yasmin Afifi,
Elizabeth Rufai

Production design
Poor Things; Shona Heath, James Price,
Zsuzsa Mihalek

Sound
The Zone of Interest; Johnnie Burn, Tarn
Willers

Original score
Oppenheimer, Ludwig Goransson

Documentary
20 Days in Mariupol; Mstyslav Chernov,
Raney Aronson Rath, Michelle Mizner

Best supporting actress
Da’Vine Joy Randolph; The Holdovers

Best supporting actor
Robert Downey Jr.; Oppenheimer

Adapted screenplay
American Fiction; Cord Jefferson

Cinematography
Oppenheimer; Hoyte van Hoytema

Editing
Oppenheimer; Jennifer Lame

Casting
The Holdovers; Susan Shopmaker

Film not in the English language

The Zone of Interest; Jonathan Glazer,
James Wilson

outstanding debut by a British writer,
director or producer

Earth Mama; Savanah Leaf (Writer,
Director, Producer), Shirley O’Connor
(Producer), Medb Riordan (Producer)

Animated film
The Boy and the Heron; Hayao Miyazaki,
Toshio Suzuki

Special visual effects

Poor Things; Simon Hughes

Original screenplay

Anatomy of a Fall; Justine Triet, Arthur
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Ahmad Al Harthy to join BMW

and Team WRT

The Sultanate’s number one racing driver

officially revealed his exciting new global

challenge at BMW Oman in Muscat

Times News Service

MUSCAT: Omani sports star
Ahmad Al Harthy on Sunday of-
ficially launched his biggest ever
season of racing — a dream, head-
line-grabbing move to Team WRT
and BMW for adual programme in
the FIA World Endurance Cham-
pionship and GT World Challenge
Europe Endurance Cup.

Marking a huge development
in Al Harthy’s glittering motor-
sport career, the Sultanate’s num-
ber one racing driver officially
revealed his exciting new global
challenge at BMW Oman in Mus-
cat where he was joined by key
partners, sponsors, dignitaries,
media, family and friends.

For his second season in the
globe’s premier endurance rac-
ing category, the FIA World En-
durance Championship, Al Har-
thy joined the prestigious new
WRT and BMW partnership in
the No.46 BMW M4 GT3 car of
worldwide sporting icon Valen-
tino Rossi and pro BMW factory
driver Maxime Martin.

Italian legend Rossi, of course,
needs no introduction as a seven-
time MotoGP World Champion
and a nine-time World Champion
in total - including his 250cc and
125cc crowns. Martin is one of the
most respected drivers in modern
endurance racing, a former win-
ner of the Le Mans 24 Hours.

As part of the launch, invited
guests were able to see the BMW
M4 GT3 car Al Harthy race in the
Fanatec GT World Challenge Eu-

rope powered by AWS Endurance
Cup. Run by Team WRT under
the OQ by Oman Racing banner,
the Omani will be joined in the
No.30 Bronze class entry by Sam
De Haan and BMW factory driver
Jens Klingmann.

For his packed 2024 motor
racing season in FIA WEC and
GTWCE, Al Harthy enjoys the
support of an incredibly prestig-
ious line-up of key partners - 0Q,
Oman Ministry of Culture, Sports
and Youth, Omantel, Experience
Oman and BMW Oman.

Ahmad Al Harthy: “Today has
been an extremely proud moment
for us, unveiling our collaboration
with Team WRT and BMW in
both programmes and announc-
ing the incredible portfolio of
partners who are making such a
dream season possible. It is a huge
time in my career, all of the suc-
cess of previous years has allowed
us to be in the position to be part
of this unbelievably exciting new
partnership.

“To be competing in the new
LMGTS3 class in FIA WEC with
Maxime and the legend that is Val-
entino Rossi - someone I watched
on TV in MotoGP in Oman - is
quite incredible, truly a dream
come true. Of course, it is a huge
bonus to be able to learn from
such amazing and talented driv-
ers, continue our learning curve,
and the two programmes in WEC
and GTWCE will help each other.

“It’s fantastic to be racing with
Sam again in GTWCE in our OQ
by Oman Racing car and I'm look-
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ing forward to working with Jens
for the first time as well. None of
this would be possible without
our incredible partners, and hav-
ing the Oman Ministry of Culture
Sports and Youth on-board with
our programme again is wonder-
ful news. We are proud promot-
ers of Oman and it is an honour to
have the support of the Ministry
once again as we embark on our
new challenge with BMW.”

Biggest ever

season of racing

The new FIA World Endurance
Championship season will be Al
Harthy’s second year in the globe’s
biggest endurance racing category,
comprising eight race meetings —
including two in the Middle East.
Following the official prologue in
Qatar at the end of February, the

on world stage

o

first round will take place in Losail
on 2 March while the final race of
the campaign will be in Bahrain
on 2 November including visits
to Imola in Italy, Spa-Francor-
champs in Belgium, Interlagos in
Brazil, the Circuit of the Americas
in Texas, USA, and Fuji in Japan,
the blue riband race of the WEC
season will, of course, be June’s Le
Mans 24 Hours in France.

Al Harthy’s GT World Chal-
lenge commitments begin with
the prologue test in early March at
Paul Ricard in France, the venue
for round one of the five-event
calendar in April. From there, the
series will visit Spa in May for offi-
cial testing ahead of the annual 24
Hours of Spa. Germany’s Nurbur-
gring and Monza in Italy follow,
ahead of the season finale in Jed-
dah, Saudi Arabia, in November.

Al-Rawahi Al-Hmoud finish gruelling Rally Sweden in first attempt

UMEA (SWEDEN): Oman’s
Abdullah Al-Rawahi and his Jor-
danian co-driver Ata Al-Hmoud
fulfilled their objective of finish-
ing Rally Sweden and getting their
challenge for honours in the FIA
Junior World Rally Champion-
ship (JWRC) off to a strong startin
Umeé on Sunday.

The Oman Rally Team duo over-
came a collision with a snowbank
and a damaged radiator on Friday
afternoon and a second similar
stoppage late on Saturday - in what
turned out to be unlucky stage 13 -
to complete one of the most spe-
cialised and difficult rallies in the
FIA World Rally Championship
calendar at their first attempt.

Bad weather
Heavy snowfall and tricky road
conditions made the going even
more difficult early in the rally but
the defending FIA Middle East
rally champions persevered and
got to grips with their M-Sport Po-
land Ford Fiesta Rally3 running on
studded tyres to reach the finish in
14th place in the JWRC category.
Al-Hmoud said: “Finally, we
made it to the finish. Almost a
crash on every stage. It was areally
tough one. We had so many mis-
takes. For sure, the first time doing
an event like this in such difficult
weather and conditions, but at
least we managed to complete the
rally and see all the stages. We have
good data for our next event or next
year, hopefully. It was a dream to
participate in it and we have done
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it. We learned such alot and gained
good experience from it. Now we
can focus on Croatia...”

Victory at the first round of the

JWRC went to local driver Mille
Johansson, who finished 48.9 sec-
onds in front of Estonian Romet
Jiirgenson. Ireland’s Eamonn

Kelly was a distant third.

After taking a time penalty and
restarting on Saturday morn-
ing, following the collision with
a snow bank on Friday, Al-Raw-
ahi emerged unscathed from the
first pass through the Vinnis,
Sarsjoliden and Bygdsiljum spe-
cials and reached the service break
in Umeda without dramas as he
continued to gain winter experi-
ence and time behind the wheel
of the M-Sport Fiesta Rally3. Jo-
hansson, meanwhile, extended his
advantage over Estonian Romet
Jiirgenson to 37.5 seconds.

The three specials were repeat-
ed on Saturday afternoon before
competitors tackled an additional
10.08km stage at Umed in the
evening that would also act as the
Power Stage finale on Sunday.

Al-Rawahi was 11th through

the re-run of Vannaés but hit trou-
ble on the second pass through
Sarsjoliden, when he again dam-
aged the front of the car after an
impact with a snowbank and in-
curred additional time penalties
for missing the last two stages of
the day.

Undeterred, and with the car
repaired for the final two pushes
through the 25.50km Viastervik
stage and a second run through the
10.08km Umea special on Sunday
morning, Al-Rawahi got down to
the serious business of finishing
the event to continue his rapid
learning curve.

He set the 12th quickest time on
SS16, completed the second run
through Vistervik safely and the
Power Stage to return to Umed
and fulfil his objective of finishing
Rally Sweden.
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All-new Hongqi HS3: Redefining
luxury and comfort in SUV segment

Crafted with
meticulous
attention to detail
and engineered to
exceed expectations,
the Hongqgi HS3
sets new standards
for sophistication,
comfort and driving

experience

MUSCAT: MHD ACERE an-
nounced the launch of the highly
anticipated Hongqgi HS3, the epito-
me of luxury, innovation, and per-
formance in the SUV segment.

Crafted with meticulous atten-
tion to detail and engineered to
exceed expectations, the Hongqi
HS3 sets new standards for so-
phistication, comfort and driving
experience.

Every model in the HS3 series
is equipped with cutting-edge fea-
tures designed to enhance conven-
ience, safety, and driving pleasure.
Standard featuresinclude arevers-
ing camera and cruise control, en-
suring seamless maneuverability
and effortless driving experience
in any situation. Furthermore,
high-end models elevate the driv-
ing experience with additional fea-
tures such as 360° panoramic im-
ages, transparent chassis images,
full-speed adaptive cruise control,
automatic parking, and a premium
audio experience with 10 Dynau-
dio speakers.

The Honggi HS3 boasts the
longest, widest, and tallest dimen-
sions in its class, providing unpar-

alleled spaciousness and comfort
for occupants. With the highest
wheelbase in its segment, the HS3
ensures a smooth and stable ride,
making every journey a luxurious
experience.

Experience ultimate versatil-
ity with the Hongqi HS3’s array of
customization options. With five
distinct drive modes, drivers can

tailor their driving experience to
suit their preferences and driving
conditions. Additionally, the HS3
offers 12 driver seat adjustment
options, ensuring optimal comfort
and support for every passenger.
Indulge in a sensory experi-
ence like no other with the Hongqi
HS3’s 256 ambient lighting op-
tions, allowing passengers to set

the mood for any occasion. Wheth-
er it’s a relaxing evening drive or
an exhilarating adventure, the HS3
creates the perfect ambiance to
complement every moment.

Stay connected and informed
with the 12.3-inch LCD screen,
providing intuitive access to navi-
gation, entertainment, and vehicle
settings. The advanced technology

integrated into the HS3 enhances
convenience and safety, empower-
ing drivers to stay in control while
enjoying the journey.

The Honggi HS3 is more than
just an SUV; it’s a testament to in-
novation, luxury, and superior
craftsmanship. With its unmatched
combination of features, comfort,
and performance, the HS3 rede-
fines the standards of excellence in
the automotive industry.

Mohsin Hani Al Bahrani, CEO
of MHD ACERE, remarked, “The
HS3 embodies our commitment
to excellence, marrying cutting-

edge technology with the timeless
elegance that defines the Hongqi
brand. With its unparalleled fea-
tures, striking design, and luxuri-
ous comfort, the HS3 is not just
a vehicle; it’s an experience that
redefines the very essence of driv-
ing.” He further stated that “Wein-
vite you to embark on a journey of
opulence and innovation with the
Hongqi HS3 - where every drive
is a testament to our unwavering
pursuit of automotive perfection.”

Experience the pinnacle of luxu-
ry and sophistication with the all-
new Hongqi HS3
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Geely Cars sets new standards
in Oman’s automotive market

Whether it’s the
stylish Emgrand, the
luxurious Azkarra, the
versatile Okavango,
or the compact and
sporty Coolray, Geely
cars offer something
for everyone

MUSCAT: Geely Cars, a leading
global automotive brand, is revo-
lutionising the Omani automotive
market with its exceptional lineup
of models.

Whetherit’sthe stylish Emgrand,
the luxurious Azkarra, the versa-
tile Okavango, or the compact and
sporty Coolray, Geely Cars offer
something for everyone.

Emgrand: Style meets
performance

The Emgrand sets the standard
for elegance and performance.
With its sleek design and refined
interior, the Emgrand is perfect
for those seeking a sophisticated
driving experience. Equipped with
advanced safety features, cutting-
edge technology, and remarkable
fuel efficiency, the Emgrand en-
sures a comfortable and confident

Indian School Sur
holds valedictory
ceremony for
Class 12 graduates

MUSCAT: Indian School Sur held
its valedictory ceremony on Febru-
ary 15, 2024, bidding farewell to 55
outgoing Class 12th students.

The event, which commenced
at 7 pm, was attended by es-
teemed dignitaries, including
the Chief Guest, Jami Srinivasa
Rao, President of the School
Management Committee (SMC),
Pradeep Kumar A V, Convenor;
Adv Saeed T P, Treasurer; Dr.
Ramkumar, Member; Shabeeb
Mohammed, Member; Nishreen
Basheer member SMC, Princi-
pal Dr S Srinivasan, along with
parents, teachers, and graduating
students.

In his presidential address,
Jami Srinivasa Rao congratulat-
ed the students on their success-
ful completion of schooling and
encouraged them to utilize their
acquired knowledge to overcome
life’s challenges effectively. He
wished them success as they em-
barked on their journey towards
achieving their dreams.

Dr. Ramkumar, member of the
SMC, emphasized the importance
of education and diligent study in
shaping a meaningful life. Draw-
ing inspiration from ancient wis-
dom, he highlighted the duties
children owe to their parents as a
guiding principle for success.

Shabeeb Mohammed, member
SMC, stressed the significance
of self-belief and the right atti-
tude in achieving success. He ex-
pressed gratitude to the teachers
for their dedication in shaping
the students’ academic journey.

Nishreen Basheer, represent-
ing the SMC, extended heartfelt

congratulations to all graduating
students.

Dr. S Srinivasan, the Principal
of Indian School Sur, delivered an
insightful speech, emphasizing
the significance of the occasion
beyond farewells. He encour-
aged students to confront future
challenges with confidence and
dedication, transforming their
dreams into actionable visions.
Dr. Srinivasan highlighted the
three fundamental D’s of life: De-
sire, Decision, and Discipline, as
guiding principles for success.
He emphasized the importance
of good grades in shaping the stu-
dents’ future and urged them to
embrace change gracefully.

The ceremony featured a floral
welcome to the chief guest, fol-
lowed by prayers and the lighting
ofthe lamp. Citations for outgoing
students were read by their class
teachers, followed by blessings
from educators. Outgoing stu-
dents, SMC members, the Prin-
cipal, and the Chief Guest shared
their experiences and blessings.

Sarala, HOD of Science, mo-
tivated the students with her
words of encouragement, and
mementos were distributed as
a token of appreciation and love
from Indian School Sur. The
vote of thanks was delivered by
Aswathy, the physical education
teacher. The master ceremony
was conducted by Dr. Pradeep
RV, HOD of English.

The valedictory ceremony
served as a memorable event,
marking the transition of students
tothe next phase of theirlives with
optimism and determination.

journey on any road.

Azkarra: Unleash luxury

For those who crave luxury on the
roads, the Azkarra delivers an un-
paralleled experience. This premi-
um SUV exudes opulence with its
exceptional design, lavish interior,
and impressive technology. With
its powerful engine options, supe-
rior comfort, and state-of-the-art
safety features, the Azkarra offers

a seamless blend of style, prestige,
and performance.

Okavango: Adventure
awaits

Designed for those who value
versatility and practicality, the
Okavango is a seven-seater SUV
that combines spaciousness with
modern design. With its intelligent
driving features, ample storage
capacity, and advanced entertain-

ment system, the Okavango is the
perfect companion for both fam-
ily trips and thrilling adventures.
This SUV effortlessly combines
comfort and functionality to rede-
fine the concept of a family vehicle.

Coolray: Compact, yet
power-packed

Sporty, dynamic, and compact, the
Coolray delivers an exhilarating
driving experience. Packed with

advanced safety features and cut-
ting-edge technology, this compact
SUV is perfect for urban dwellers
who desire speed and agility with-
out compromising on comfort.
The Coolray offers state-of-the-art
driving assistance systems, making
itanideal choice for those seeking a
thrilling and safe journey.

Geely Cars: Innovation
at its core
Geely Cars takes pride in its com-
mitment to innovation, continu-
ously pushing the boundaries
of automotive technology. With
its progressive approach, Geely
Cars leads the way in introducing
groundbreaking features such as
intelligent connectivity, advanced
driver assistance systems, and
eco-friendly solutions across all
models. Geely Cars ensures that
Omani customers experience the
latest automotive advancements
with uncompromising quality and
unmatched performance. It’s time
to avail of exciting offers on the
Geely range of cars.

Geely vehicles are brought to you
in Oman by Towell Auto Centre.

Technology packed Tiggo 8 Pro Max
highlights Chery’s brand characteristics

MUSCAT: Continuing the high-
end positioning of the Tiggo 8 fam-
ily, Tiggo 8 Pro Max is a luxury and
commercial SUV with both force-
ful powertrain and advanced tech-
nology launched for the urban new
middle-class elites. By virtue of its
dynamic and energetic exterior
design, “2.0T+7DCT+4WD” supe-
rior power, intelligent entertain-
ment cabin and ultimate safety,
Tiggo 8 Pro Max has successively
received anumber of international
awards and successfully set a new
benchmark for flagship SUVs.

Designed by a team of top in-
ternational designers, Tiggo 8 Pro
Max perfectly interprets the de-
sign concept of Life in Motion. Par-
ticularly, the exclusive diamond
front grille design of the PRO fam-
ily and the unique wrapping parts
contribute to the distinctive front
end, bringing a strong visual im-
pact and highlighting its standing
asaflagship SUV.

In terms of the side appearance,
Tiggo 8 Pro Max has three waist-
lines running across the side of
the body, which not only conform
to the fluid dynamics and can ef-
fectively reduce wind resistance,
but also extend the overall body
contour to bring a smooth and
beautiful visual sense, showing
its dynamic temperament both
internally and externally as a high-
end SUV product without com-
promise. In addition, the 19-inch
large-sized wheels and 235mm-
wide tires complement the mas-
sive body of Tiggo Pro Max,
showing off the boldness without
sacrificing steadiness.

Regarding the interior decora-
tion, Tiggo 8 Pro Max fully show-
cases the charm of technological
luxury, bringing a new driving
experience with an intelligent en-
tertainment cabin. Specifically, in
terms of the design of central con-
trol, Tiggo 8 Pro Max adopts a new
horizontal layout style, making it
simple, stylish and full of techno-
logical attractions.

In particular, the 24.6-inch large
smart curved screen that first
came into view seamlessly inte-
grates the 12.3-inch full LCD in-
strument panel and the 12.3 inch
suspended central control screen.
In addition, it also adopts the in-
tegrated optical fitting process to

support multi-touch and multi-
screen linkage, which combines
technology and practicality, thus
adding a lot of fun to the journey
during driving.

Furthermore, Tiggo 8 Pro Max
also possesses the offline voice
function. You can turn on the air
conditioning, open the sunroof
and conduct more operations
with a single sentence, without
using the network or any compli-
cated operation settings, which
achieves simpler and more direct
interaction, as well as a better
experience. Additionally, Tiggo 8
Pro Max also provides a quiet en-
vironment like being in a library
with its excellent NVH perfor-
mance. Besides, with the support
of these advanced configurations,
including the Sony brand audio
system, intelligent dual zone and
three-row independent air con-
ditioning in the front seats, and
the application of the CN95-level
air conditioning purification
technology, it can bring VIP-level
comfort for users with the super
large seating space like a first-
class cabin.

In terms of powertrain, Tiggo 8
Pro Max is equipped with 2.0TGDI

engine, which was once awarded
the title of “China Best Ten En-
gine”. Thanks to advanced technol-
ogies, including second generation
“i-HEC” combustion system, su-
per transient response powertrain
system, new generation intelligent
thermal management system, and
all dimensional integrated ultra-
low friction reduction technology,
it can achieve outstanding perfor-
mances with a maximum power
of 145kW, a peak torque of 375N
m, and ultra-low fuel consump-
tion of 7.39L per 100km, as well as
the 0-100km acceleration of only
7s. Notably, TIGGO 8 PRO MAX
is equipped with the new genera-
tion of intelligent 4WD system of
electronic control - Chery’s All
Scene 4WD System of Intelligent
Control, which provides 6 driving
modes, including economical, or-
dinary, sports, mud, dessert, and
snow, covering various travel sce-
narios, with which consumers will
not be worried about being stuck.
As a flagship SUV product,
Tiggo 8 Pro Max brings ultimate
safety assurance. In addition to
adopting the high-strength steel
accounting for more than 60%,
and the use of Benteler ultra-high

thermo-forming steel with yield
strength > 1500Mpa for improv-
ing the strength of the vehicle body
comprehensively, TIGGO 8 PRO
MAX is also equipped with Bosch
ESP 9.3 body electronic stability
system and pre-tensioned safety
belt as standard configurations.
Moreover, it is also equipped with
ADAS system integrating more
than 10 kinds of intelligent driv-
ing assistance functions, includ-
ing adaptive cruise control (ACC),
autonomous emergency braking
(AEB), and lane keeping assis-
tance (LKA).

As a flagship product shoulder-
ing the mission of building the
brand image of Chery, Tiggo 8 Pro
Max has been exported to dozens
of countriesand has won the trust
of global customers. In the future,
Chery will also convey its determi-
nation and confidence to the global
market through Tiggo 8 Pro Max
for marching towards the Revo-
lution of Science 2.0 and the era
of electrification and intelligence
and continue to provide high-qual-
ity travel experiences for global
customers.

In Oman, Chery vehicles are dis-
tributed by Saud Bahwan Group.
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win an assured Mazda-branded gift
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* On selected electronics items

Buy Now! Pay Later
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BOUSHER: MALL OF OMAN (LEVEL 3) TEL: +968 24502498 | AL-KHUWAIR: OASIS MALL (LEVEL 1) TEL: +968 22060188 | SEEB: MUSCAT CITY CENTRE (LEVEL 1) TEL: +968 24558062
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