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HM SENDS CONDOLENCES
T0 PRESIDENT OF CHINA

MUSCAT: His Majesty Sultan Haitham

bin Tarik has sent a cable of condolences to
President Xi Jinping of the People’s Democratic
Republic of China on victims of the earthquake
which hit the northwestern province of Gansu.
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Musscat Media Grosg: In the cable, His Majesty the Sultan expressed
o . his heartfelt sympathies to the President,
o i D families of the victims and the Chinese people, g
4 i wishing the injured a speedy recovery. - oNA
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The Honourable Lady
offers condolences to
ruling family of Kuwait

KUWAIT: Her Highness the
Honourable Lady Assayida Ahd
Abdullah Hamed Al Busaidi,
Spouse of the Sultan of Oman,
visited yesterday the State of
Kuwait, during which she of-
fered her condolences to female
members of Kuwait’s ruling fam-
ily and the Kuwaiti people on the
demise of the late Emir Sheikh

Nawaf Al Ahmed Al Sabah.

The Honourable Lady ex-
pressed her heartfelt sentiments,
praying to Allah the Almighty
to rest the deceased’s soul in
paradise and grant his family pa-
tience to bear the loss.

The Honourable Lady was
accompanied by an official high-
ranking delegation. -ona

Oman condoles death of
people in China quake

MUSCAT: The Sultanate of
Oman expressed its sympathies
with the government and people
of the People’s Democratic Re-
public of China over the earth-
quake which hit the northwest-
ern province of Gansu.

In a statement issued by the
Foreign Ministry, the Sultanate
of Oman expressed its heartfelt
condolences to families of the
victims, wishing the injured a
speedy recovery.

China President Xi Jinping
has urged all-out search and res-
cue efforts and proper arrange-
ments for affected people to en-
sure the safety of people’s lives
and property after a 6.2-magni-
tude earthquake jolted Jishis-
han County in northwest Chi-
na’s Gansu Province at midnight
on Monday.

So far, the earthquake has
caused over 120 deaths in Gansu
and Qinghai provinces, and dam-
aged some infrastructure such as
water, electricity, transportation
and communications.

Xi, also general secretary of
the Communist Party of China
Central Committee and chair-
man of the Central Military Com-
mission, asked local authorities
to rescue and treat the injured
people in a timely manner to
minimise casualties, and closely
monitor the earthquake situation

and weather changes to prevent
secondary disasters.

He also urged allocation of
relief supplies to the affected re-
gions as soon as possible, repair
of damaged infrastructure such
as electricity, communications,
transportation and heating, and
proper accommodation of the af-
fected people to ensure their ba-
sicliving needs.

The State Council is requested
to send a working group to the
disaster-stricken areas to guide
the earthquake relief work.

The Chinese People’s Lib-
eration Army and the People’s
Armed Police Force should ac-
tively cooperate with local gov-
ernments to carry out emergency
rescue and disaster relief, and do
their utmost to ensure the safety
of people’s lives and property.

Premier Li Qiang also made
instructions, urging all-out ef-
forts to rescue the trapped and
treat the injured in order to mini-
mize casualties. with inputs from ONA/
Xinhua

TOP THREE INSIDE STORIES

Oman, Austria review ways to boost frade

Qais Mohammed Al Yousef, Minister of Commerce, Industry

and Investment Promotion received at Invest Oman lounge

yesterday Dr. Martin Kocher, Federal Minister of Labour and
Economy of the Republic of Austria. >A5

Sudan;: 300,000 flee
as RSF advances

As many as 300,000

people have fled fighting

on anew front in Sudan’s
war. Fighters from a paramilitary
force that has been battling the
army for eight months, advanced
into the city of Wad Madani. >A6

Oman’s 49er sailors
miss qualification

The two pairs of
8 Oman Sail’s Olympic
49er squad failed to earn
automatic qualification for the
Paris 2024 Olympic Games
after finishing sixth and 12th at
the Asian Sailing event. >B6

The event aimed at

raising community
awareness regarding
the importance of
organ donations

MUSCAT: With 11,262 people
registered in the Shifa app for
post-mortem organ donation, the
total number of registrations in-
creased by 37 percent this year
compared to last year. Last year,
7,092 people were registered with
the Ministry of Health’s app.

The Ministry of Health, rep-
resented by the National Pro-
gramme for Organ Transplant
Department, marked the Omani
Organ Donation Day on Tuesday
to raise awareness on the impor-
tance of organ donation.

The event was held under the
auspices of HH Sayyid Kamil
Fahd Al Said, Secretary-General
at the Secretariat-General for the
Council of Ministers.

The event aims at raising com-
munity awareness regarding the
importance of organ donation as
a humanitarian act and a gener-
ous initiative that is considered
an appropriate solution to organic
failure such as kidney failure, liver
failure, and other ailments from
which millions of patients suffer
worldwide.

The ceremony included a pres-
entation by Dr. Ahmed Al Busaidi,
Director of the National Organ
Transplant Programme Depart-
ment, who highlighted what was
accomplished during the year,
especially the increase in the
number of kidney transplant op-
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increase in organ
donations in Oman
this year compared
to last year

erations, as 17 kidneys were trans-
planted this year.

Moreover, the corneal transplant
programme was activated with the
undertaking of corneal transplant
operations while there was a big
rise in the number of registered
people with Shifa application for
post-mortem organ donation.

Moreover, several living organ
donors and relatives of posthu-

mous organ donors were hon-
oured at the event. A three-day or-
gan donation training course was
launched in cooperation with the
Donation Transplantation Insti-
tute, Spain.

Further, the Ministry of Health
has activated a programme that
allows the expression of desire to
donate organs after death by reg-
istering in the Shifa application.

Organ donation is one of the best
humanitarian deeds that a person
can perform during his life or after
his death.

Organ donation contributes di-
rectly to saving the lives of patients
suffering from organ failure, and
gives them a new lease of life. The
lives of these patients can be saved
only through organ donation.

‘With ONA inputs

Omani citizens can obtain entry
visa to Syria at border checkpoints

i

MUSCAT: The Embassy of the
Syrian Arab Republic in Muscat
has announced that citizens of the
Sultanate of Oman can obtain an
entry visa to Syria at border check-
points of the Arab republic.

This was unveiled in a state-
ment made to Oman News Agency
(ONA) by Dr. Idris Maya, Ambas-
sador of the Syrian Arab Republic
to the Sultanate of Oman

The ambassador pointed out

that the step reflects the depth of
fraternal relations and bonds be-
tween the peoples of Oman and
Syria.

The move was made in imple-
mentation of recommendations
of a joint government committee
that convened in Muscat on 12
and 13 July 2023, said Dr. Idris,
noting that the step was a gesture
to upgrade ties of economic coop-
eration, commercial exchange and

tourism to the standard of the dis-
tinguished political relations.

Accordingly, Omanis do not
need to visit Syrian embassies
or consulates abroad to obtain
an entry visa, said Dr. Idris, who
affirmed that the Syrian embassy
in Muscat is fully prepared to
answer any query related to this
issue and extend assistance to
Omanis wishing to visit Syria for
any reason. -oNA
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Job opportunities

Times News Service

MUSCAT: The Ministry of La-
bour (MoL) has announced a
number of job vacancies in pri-
vate sector institutions in South
Al Batinah Governorate.

In a statement, the ministry

said: “The department, repre-
sented by the General Directo-
rate of Labour in South Al Bati-
nah Governorate, announces
the availability of jobs in private
sector institutions in the gover-
norate for various specialisations
and qualifications.”

Omani officials offer condolences at
Kuwait Embassy on demise of Emir

x

MUSCAT: A number of Omani
officials offered their condolences
yesterday on the death of the late
Emir of Kuwait Sheikh Nawaf Al
Ahmad Al Jaber Al Sabah at the
premises of the Kuwaiti Embassy
in Muscat.

They were received by Moham-
med Nasser Madhi Al Hajri, Am-
bassador of the State of Kuwait to
the Sultanate of Oman, and mem-
bers of the diplomatic mission.

The officials expressed their sin-
cere condolences and sympathy to
the Kuwaiti brethren.

They commended the positive
role of the late Emir in consoli-
dating bonds of fraternity and de-
veloping relations between Oman
and Kuwait. They reaffirmed the
steadfastness of the two countries’
ties that are deep-rooted in history.

The ambassador and other
members of the Kuwaiti mission

expressed their deep thanks and
appreciation for the valuable visit
made yesterday by His Majesty
Sultan Haitham bin Tarik to the
State of Kuwait where he person-
ally offered condolences to Sheikh
Mishal Al Ahmad Al Jaber Al Sa-
bah, Emir of Kuwait.

The mission members cited the
great impact that His Majesty the
Sultan’s visit made on Kuwaiti
people. They wished the Sultan-

Experts call for empowerment
of women in tourism sector

Women’s tour
guides have been
in high demand in
the last five years,
both for domestic,
international and

Muslim tourists

Times News Service

MUSCAT: Experts urge that
women have a greater role to play
in the tourism sector in Oman if
given the right opportunities to
show off their skills in this impor-
tant sector of the economy.
Empowering women in travel
and tourism must be a priority
as the Sultanate pushes forward
to attract more tourists as envi-
sioned in the Oman 2040 Vision.
“We cannot emphasise enough
the role of women in the tourism
sector. We must use all the tools
available to us to empower women
to excel in an industry that has yet
to reach its full potential in this
beautiful country,” Dr Hashil Al
Mahrougi, Omran Group CEO,
told the delegates in his role as

Keynote Speaker.

Other speakers said that wom-
en must also be encouraged to
exert more effort in the tourism
industry.

“We should push forward to ful-
ly develop the professional growth
of women’s potential in the tour-
ism industry. They have already
proved they can substantially
contribute in this sector and we
all must have faith in their abili-
ties to be part of the development

to bring the best out of them,” Dr
Lubna Al-Mazroei, Tourism In-
vestment Manager at Oman In-
vestment Authority (OIA) said in
her presentation.

Women in Travel and Tourism
Seminar, which was organised
by Al-Safa Press and Publishing
at the Crowne Hotel on Tuesday,
had seven other women speak-
ers, campaigning for better roles
for women’s contributions in
tourism.

“Women’s roles in the hospi-
tality sector cannot be underesti-
mated. They are more than capa-
ble to put Oman in the global map
to promote our culture and herit-
age to impress international tour-
ists to experience a memorable
stay,” Mariam Al Araimi, Omran’s
Human Capital Business Partner,
told the Seminar’s audience in her
presentation.

‘Women’s tour guides have been
in high demand in the last five
years, both for domestic, interna-
tional and Muslim tourists.

“We have seen an increasing
demand for a group of women
from Arab and Muslim countries,
asking for women’s tour guides
to explore Oman. This shows the
importance of encouraging more
women to be tour guides to cater
for this increasing popular area,”
Dr Rokhshad Tavakoli, an Assis-
tant Professor of Tourism at Sul-
tan Qaboos University, told the
audience.

But other speakers called to fo-
cus for the academic role as well,
to prepare students as future lead-
ers in the tourism industry.

“We see an increasing number
of female students enrolling in the
tourism degrees. As an academic,
I always look at the best ways to
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empower our students and pre-
pare them to market our country
in the tourism industry. After all,
they are our future leaders in this
industry,” Aaisha Al-Shuaili, Sen-
ior Lecturer at Oman Tourism
College, said in her speech.

Other presenters say women
can fully participate in a national
strategy to shape tourism devel-
opment to meet the demands of
international visitors.

“I would say women has a slight
edge over men in tourism manage-
ment. They are more patient and
attentive. This is the reason why
I think they must fully participate
in the National Strategy to boost
tourism numbers in Oman,” Nai-
feen Al-Bahrani, a Tourism Con-
sultant, said in her presentation. .

Cultural tourism must be high
in agenda, too, to promote local
heritage and hlStOI'y Pictures: Shabin E
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ate of Oman further progress and
prosperity in the reign of His Maj-
esty Sultan Haitham bin Tarik.

At the conclusion of the visit,
the Omani officials signed the Visi-
tors’ Register, in which they noted
down expressions of condolence
and commiseration. In their notes,
they prayed to Allah the Almighty
to have mercy on the deceased’
soul and endow Kuwait with fur-
ther security and prosperity. -ona

Forum brings
together
Dhofar
seafaring
committees

SALALAH: The General Direc-
torate of Agriculture, Fisheries
and Water Resources in Dhofar
Governorate yesterday organised
a forum for members of Seafaring
Committees in the governorate.

The event was held under the
auspices of Eng. Yagoub Khalfan
Al Busaidi, Undersecretary of the
Ministry of Agriculture, Fisheries
and Water Resources for Fisheries.

The committees, tasked with
regulating the activities of fishing,
were formed in various wilayats in
the Sultanate of Oman more than
20 years ago.

The forum saw the presentation
of two working papers, the first
dealt with the “regulatory system”
of fishing and the second focused
on the “purviews and recommen-
dations” of seafaring committees.

The event also included a visual
display featuring the components of
fish resources in Dhofar Governorate.

Outstanding members of the
panels and top performers were
honoured at the conclusion of the
forum. -ona
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Oman and ICRC
review areas
of cooperation

MUSCAT: Sheikh Khalifa Ali
Al Harthy, Undersecretary of
the Foreign Ministry for Politi-
cal Affairs met here on Tuesday
with Mamadou Sow, Head of
the regional mission of the In-
ternational Committee of the
Red Cross (ICRC) for the GCC
countries.

During the meeting, the two
sides reviewed areas of coop-
eration between the Sultanate of
Oman and the ICRC. They also
discussed matters related with

assistance provided to Palestin-
ian people in the Gaza Strip with-
in the context of the Israeli war
waged on the strip.

The meeting was attended by
Sheikh Humaid Ali Al Maani,
Head of the International Affairs
Department at the Foreign Min-
istry, Abdullah Mohammed Said,
Head of the ICRC mission in
Oman and Dr. Abdullah Hamad
Al Badi, Advisor for Humanitar-
ian Affairs at the ICRC mission.

Foreign Ministry for Political Affairs met with Mamadou Sow,
Head of the regional mission of the International Committee of
the Red Cross (ICRC) for the GCC countries. -ona
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Oman’s Royal Camel
Corps added to Islamic
World Heritage list

RABAT: In a new cultural
achievement for the Sultanate of
Oman, the Islamic World Herit-
age Committee of the Islamic
‘World Educational, Scientific and
Cultural Organisation (ISESCO)
was added the Royal Camel Corps
to the list of the Islamic World
Heritage.

This international recognition
confirms the role of Royal Camel
Corps in preserving an intangi-
ble cultural heritage of Omani
breeds, caring for camels, and
showcasing this ancient cultural
heritage.

The Sultanate, represented
by the Royal Court Affairs in co-
operation with the Ministry of
Culture, Sports and Youth and
Oman National Commission for
Education, Culture and Science

has succeeded in listing the Royal
Camel Corps to the heritage list
of'the ISESCO.

The listing of the Royal Camel
Corps in ISESCO list of intan-
gible heritage came during the
participation of the Sultanate of
Oman in the 11th meeting of the
Islamic World Heritage Com-
mittee, held on the premises of
the Islamic World Educational,
Scientific and Cultural Organisa-
tion in the Moroccan capital of
Rabat. The conference lasted for
two days.

The inscription of the Royal
Camel Corps, established on the
Royal Court Affairs, is the first
Omani institution concerned with
showcasing the best practices of
preserving the intangible cultural
heritage represented by camels

and associated social traditions.

It also reflects the world recog-
nition of the role the Royal Camel
Corps plays in the preservation
of the intangible cultural heritage
through protection of the thor-
oughbred Omani camels and the
care and attention accorded on
this deep-rooted cultural heritage.

The Royal Camel Corps works
on preservation of all practices
and arts associated with camels
through the organisation of the
competition on His Majesty’s Cup
for Camel Race and the heritage
festivals and participations in the
various events associated with
camel shows and skills and the in-
ternational shows and seminars
on camels within and outside the
Sultanate.

-ONA
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Oman, Austriareview
means of boosting trade

They also reviewed
means of enhancing
bilateral relations,
especially in the
fields of commerce,
industry and
investment

promotion

MUSCAT: Qais Mohammed Al
Yousef, Minister of Commerce,
Industry and Investment Pro-
motion received at Invest Oman
lounge yesterday Dr. Martin
Kocher, Federal Minister of La-
bour and Economy of the Repub-
lic of Austria.

During the meeting, the two

sides discussed areas of joint co-
operation. They also reviewed
means of enhancing bilateral re-
lations, especially in the fields of
commerce, industry and invest-
ment promotion in a bid to boost
trade exchange.

The meeting was attended by
Pankaj Khimji, Advisor for For-
eign Trade and International Co-
operation at the Ministry of Com-
merce, Industry and Investment

Promotion and several officials
from both sides.

Meanwhile, the Austrian Min-
ister of Labour and Economy and
his accompanying delegation
went on tour of the InvestOman
lounge. During the tour, they were
briefed on the services and facili-
ties provided by the lounge to in-
vestors willing to invest in Oman.
They were also introduced to the
most prominent available oppor-

Oman-Pakistan joint naval
military drill continues

MUSCAT: The Royal Navy of
Oman (RNO) continues conduct-
ing the joint naval military drill
“Al Thamar Al Tayeb” (or Good
Fruit) with naval vessels of Paki-
stan’s navy.

The drill is also participated
by the Royal Air Force of Oman
(RAFO).

The exercise comes within the
context of annual training pro-
grammes conducted by the RNO,
in cooperation with friendly
countries to exchange experienc-
es and maintain the RNO fleet’s
preparedness. -ona

participating in the drill. - ona

PREPAREDNESS: The Royal Air Force of Oman (RAFO is also

tunities in various economic sec-
tors in Oman.

Moreover, a presentation was
given on the features of the in-
vestment, tourism and economic
milieus in Oman.

The presentation also covered
economic developments, laws and
facilities offered by the Ministry
of Commerce, Industry and In-
vestment Promotion to investors
in different fields. -ona

Pact inked for
Ibn Nazr Centre

Times News Service

MUSCAT: The Ministry of
Education, represented by the
Directorate-General of Educa-
tion in the Governorate of Al
Dakhiliyah, signed a pact with
OMIFCO to finance the con-
struction project of the Ibn Al
Nazr Centre for Science and In-
novation in Samail.

It was signed by Majid bin
Said Al Bahri, Undersecretary
of the Ministry for Financial
and Administrative Affairs, and
Sheikh Khalid bin Mohammed
Al Fanna Al Araimi, Director of
Sustainability and Corporate
Communications at OMIFCO.

Winning research reveals the importance of
proper training before leaving abroad for study

Times News Service

MUSCAT: ‘The role of cultural
intelligence and adaptation meth-
ods for problems faced by Omani
scholarship students won award
in the Young Researcher’s cat-
egory for principal investigator
Marwa Nasser Al Rajhi from Sul-
tan Qaboos University (SQU).

It is among the winning in-
novative research projects in the
10th National Research Award,
organised by the Ministry of
Higher Education, Research and
Innovation.

In her research project, Marwa
Al Rajhi aimed to identify the lev-
el of problems suffered by Omani
students sent to study abroad, as
it focused on three areas of prob-
lems: academic and cultural prob-
lems, psychological problems, and
economic problems.

The study revealed the impor-
tance of the role of cultural intel-
ligence, and how it can help stu-
dents overcome these problems
directly and indirectly through
the presence of adaptation meth-
ods (positive and negative) as me-
diating variables in the relation-
ship between cultural intelligence
and the level of problems.

The study sample consisted of
3,331 male and female students
studying in various universities

outside the Sultanate of Oman.

The largest percentage of the
sample were students studying
in the United Kingdom and the
United States of America. The ed-
ucational stages of these students
varied between undergraduate
students and postgraduate stu-
dents. It also included the various
academic years, starting from the
first year until the seventh year.

In the study, researcher Marwa
Al Rajhi found that there is a se-
ries of direct and indirect rela-
tionships between cultural intel-
ligence, adaptation methods, and
the level of problems of all kinds.

For example: a high level of cul-
tural intelligence leads directly to
alower level of academic, cultural,
and psychological problems, and
it also affects indirectly through
its effects on positive adaptation.

The high level of cultural intel-
ligence among students leads to
an increase in the level of posi-
tive coping methods that students
resort to, which in turn leads to a
decrease in the level of psycho-
logical problems. Also, the high
level of negative coping methods
leads to an increase in the level of
all types problems that students
suffer from.

The study also revealed a clear
role for the interaction between
student gender and academic year
in the level of economic problems
that students suffer from, as fe-
males in general face a higher
level of economic problems com-
pared to males.

Moreover, the level of economic
problems among males increases
significantly from the first year
until the second year, but begins

to gradually decrease until the
fourth year.

As for females, the level of eco-
nomic problems is almost con-
stant, with a very slight increase
and decrease between the four
years.

Likewise, no effect of this inter-
action appeared on academic, cul-
tural, or psychological problems,
but it revealed that females in
general have a higherlevel of these
problems compared to males, and
it also turned out that students in
the first year of school suffer from
ahigherlevel of academic and cul-
tural problems compared to older
students.

Marwa Al Rajhi recommended
the importance of organising
training programmes for scholar-
ship students before they leave
the country.

She said that competent au-
thorities in the Ministry of Higher
Education, Research and Innova-
tion should prepare students for
study in a foreign country, as well
as organise an integrated induc-
tion programme for students after
their arrival in the foreign coun-
try by the cultural attachés, which
contributes to preparing stu-
dents psychologically, culturally,
and academically and building a
bridge of communication with of-
ficials in that country.

Oman’s ambassador
presents credentials
to Pakistan President

ISLAMABAD: Fahd bin Su-
laiman Al Kharousi, presented,
yesterday his credentials to Dr.
Arif Alvi, President of the Islamic
Republic of Pakistan, as the Sul-
tanate plenipotentiary and accred-
ited ambassador to the Islamic Re-
public of Pakistan.

The ambassador conveyed
greetings of His Majesty the Sul-
tan coupled with His Majesty’s

e

wishes of good health and happi-
ness to the President and for his
country’s people further progress
and prosperity.

In his turn, the President of
the Islamic Republic of Pakistan
asked the ambassador to convey
his greeting and wishes to His
Majesty the Sultan and for the
Omani people further progress
and prosperity. -ona

Ministry celebrates
Arabic Language Day

Times News Service

MUSCAT: The Ministry of Edu-
cation, represented by the Direc-
torate-General of Educational Su-
pervision, organised a ceremony
on the occasion of International
Arabic Language Day, under the
slogan ‘Arabic is the language of
poetry and art.

The ceremony was held on
this occasion under the patron-
age of Dr. Said bin Saif Al Ameri,
Head of Office of the Minister of
Education, in the presence of Dr.
Sulaiman Al-Jamoudi, Director-
General of the Directorate-Gen-
eral of Educational Supervision,

a number of department direc-
tors, educational supervisors, and
a group of school students. The
celebration ceremony was held
at the theatre of the Directorate-
General of Education in Muscat
Governorate.

The ceremony began with the
Ministry’s speech, delivered by
Darwish Al-Kayoumi, Director of
the Human Sciences Supervision
Department.

He said: “Describing Arabic as
the language of poets only is an in-
accurate description, but the most
accurate description is that it is a
poetic language, in which “meta-
phor and truth meet in a rare way.”

date.

account details are as follows:

IMPORTANT NOTES:

obtaining the bid document.

INVITATION

Morison Muscat, has been appointed as the official liquidator of
Sweets of Oman SAOG (The Company) and in that capacity invites
interested parties to make an offer for the purchase of the Company
on an “As-is-where-is” basis. Details of the Company’s assets and
other relevant information (Referred to as Bid Documents) may be
obtained by the prospective buyer after payment of a non-refundable
bid fee of OMR 100 {Omani Rial one hundred only). The last date for
the Purchase of the Bid Documents is 24th December 2023 which is
referred to as the “Closure” date of the offer.After the date of Closure,
all those who have purchased the Bid Document will be allowed to
make a “site visit; the modalities of which will be provided at a later

Bid Documents will be provided to the prospective buyers in an
electronic form by email after confirmation of the receipt of the bid fee.
Bid fee is be paid into the following bank account and proof of
payment to be attached to the email requesting Bid document. Bank

Bank Muscat SAOG, MBD Area Branch, Acc # 0331 010833908 0013

CONTACT INFORMATION:

For further information and to obtain the bid document,
please contact: Morison Muscat , 2nd Floor Ajith Khimji Building,
Darsait Area, PO Box 2123, PC 112, Sultanate of Oman,
Phone: 22060040, Fax: 22060043 /

Email: info@morisonmuscat.com

1. Bidders are advised to carefully review the bid document and
adhere to the specified terms and conditions.
2. The non-refundable tender fee of OMR 100 must be paid before

3. Morison Muscat reserves the right to reject any or all bids
without assigning any reason whatsoever.
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Israeli strikes hit Rafah
houses, at least 20 killed

More than 19,000
Palestinians have
been killed since
October, according
to the ministry

GAZA: The Health Ministry in
the Gaza Strip said on Tuesday
that an Israeli strike killed at least
20 people in Rafah, a southern city
near the Egyptian border.

The Associated Press reported,
citing its reporters on the ground,
that a strike on a home in Ra-
fah where displaced people were
sheltering.

The border town, where Israel
had told Palestinians to seek shel-
ter as its military operates in the
north, has repeatedly come under
bombardment in recent days.

There was no immediate com-
ment from Israel, although Israeli
officials have insisted that the
army does not target civilians.

More than 19,000 Palestinians
have been killed since October, ac-
cording to the ministry.

Figures released by the Gaza
Health Ministry came under scru-
tiny after conflicting accounts of
deaths in a Gaza hospital blast ear-
lier in the war, although the minis-
try’s numbers have lived up to UN
scrutiny in previous wars.

An estimate by Israeli authori-
ties of Palestinian deaths in Gaza
earlier this month was less than

what Gaza authorities estimated
by around 1,000.

The Gaza Health Ministry does
not differentiate between mili-
tants and civilians in its count of
people killed and injured.

UN officials condemn
situation in Gaza hospitals
A report by Reuters news agency
quoted UN officials voicing anger
over the situation in hospitals in
the Gaza Strip.

Most of Gaza’s hospitals are no
longer operating. Those that are
open struggle to cope with limited
supplies and increasing arrivals of
injured patients.

“I'm furious that children who
are recovering from amputations
in hospitals are then killed in
those hospitals,” said James Elder,
a spokesperson for the UN chil-
dren’s agency UNICEF.

“So where do children and fami-
lies go? They’re not safe in hospi-
tals, they’re not safe in shelters,
and they’re certainly not safe in
so-called safe zones,” he said.

The UNICEF spokesperson
said the Nasser Hospital had been

North Korea threatens ‘more
offensive actions’ against US

PYONGYANG: North Korea’s
leader threatened “more offen-
sive actions” against military
threats after supervising the
third test of its most advanced
missile to date, the country’s
state media reported on Tuesday.

The Hwasong-18 ICBM is
a developmental, solid-fuelled
intercontinental ballistic mis-
sile designed to hit targets in the
mainland United States.

Kim warned that the test
showed how North Korea could

respond if Washington were
to make “a wrong decision
againstit.”

He said the launch sent “a clear
signal to the hostile forces, who
have fanned up their reckless
military confrontation hysteria”
against his country, the official
Korean Central News Agency
(KCNA) said.

Kim underlined the need to
“never overlook all the reck-
less and irresponsible military
threats of the enemies and to
strongly counter them with more
offensive actions.”

KCNA added that Kim had
presented “some new important
tasks for accelerating the devel-
opment of the DPRK’s [North
Korea’s] nuclear strategic forc-
es,” although the agency did not
elaborate.

KCNA said that Kim, ac-
companied by his daughter, had
watched the launch at a site east
of'the capital, Pyongyang.

The missile reached an alti-
tude of 6,518 kilometres (4,050
miles), flying some 1,000 kilome-
tres in distance, the agency said.

The defence ministries of Ja-
pan and South Korea gave simi-
lar figures about the flight, which
lasted 73 minutes.

Both South Korea and Japan
said data showed the missile
had the range to hit anywhere
in the United States. Both coun-
tries, along with the US, con-
demned the launch as a flagrant
violation of UN Security Council
resolutions.

The missile accurately hit its
intended target, an empty patch
of sea, KCNA added. — ow

shelled twice in the past 48 hours.
The facility is located in the south-
ern city of Khan Younis and is one
of the Gaza Strip’s few hospitals
still operating.

Meanwhile, World Health Or-
ganisation (WHO) spokesperson
Margaret Harris called the situa-
tion in the Palestinian territory’s
hospitals “unconscionable.”

“The very basics, they do not
have them. One of my colleagues
described people lying on the floor
in severe pain, in agony, but they
weren’t asking for pain relief. They
were asking for water,” she said.
“It’s beyond belief that the world is
allowing this to continue.”

UN delays voting on

Gaza cease-fire

amid negotiations

The United Nations Security

Council has decided to delay the

voting on a resolution seeking a

new cease-fire in Gaza to Tuesday.
The voting was postponed to

avoid another US veto as negotia-

tions continue over the wording of

the resolution that the US, Israel’s

closest ally, is likely to object to.

The latest draft of the resolution
was submitted by the UAE, which
had requested the vote set for 5:00
p.m. (2200GMT) on Monday to be
postponed until Tuesday, accord-
ing to diplomatic sources.

The original draft had called for
an “urgent and sustainable cessa-
tion of hostilities” in Gaza to allow
“safe and unhindered humani-
tarian access” in the Palestinian
enclave.

However, to avoid the US veto,
the language is likely to be weak-
ened to a “suspension” of hostili-
ties, diplomats told the Associated
Press news agency on the condi-
tion of anonymity.

The draft also calls for the “im-
mediate and unconditional release
of all hostages” and condemns “all
violence and hostilities against ci-
vilians, and all acts of terrorism.”

Earlier this month, the US had
vetoed a Security Council resolu-
tion that would have called for a
“humanitarian cease-fire” in the
battered Palestinian territory
where Israel has continued bom-
bardment in response to the Octo-
ber 7 attack by Hamas. —ow
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Sr1 Lanka unveils
new early warning
disaster system

COLOMBO: Sri Lanka intro-
duced a new early warning disas-
ter system on Tuesday, marking
a collaborative effort involving
the Disaster Management Centre
(DMC), Sri Lanka Telecommu-
nications Regulatory Commis-
sion and major telephone service
providers, the President’s Media
Division (PMD) said.

The PMD said in a press re-
lease that the primary objective
of this disaster early warning
system is to fortify the existing
mechanism, ensuring the safety
and well-being of Sri Lankan citi-
zens amidst various disasters, in-
cluding those caused by weather
and climate change.

Specifically focusing on tsu-
nami disasters, the system tar-
gets nearly 60,000 mobile and
landline numbers in 14 districts
identified as high-risk areas, said
the PMD.

The PMD said it will estab-

lish a more robust early warning
mechanism for the public, utilis-
ing phone notifications featuring
a siren sound, particularly effec-
tive during night-time hours.

Scheduled for a public rollout
on Dec. 26, the system’s scope is
anticipated to expand in the fu-
ture, evolving into a comprehen-
sive multi-disaster early warn-
ing mechanism, according to the
PMD — Xinhua

US launches multinational naval force
against attacks from Houthis in Red Sea

BAHRAIN: A multinational naval
force will be deployed in the Red
Sea to defend against attacks from
Houthis that have disrupted inter-
national shipping routes, United
States Defence Secretary Lloyd
Austin announced on Tuesday.

“The recent escalation in reck-
less Houthi attacks originating
from Yemen threatens the free
flow of commerce, endangers in-
nocent mariners, and violates in-
ternational law,” Austin, who is on
a trip to Bahrain, home to the US
Navy’s headquarters in the Middle
East, said.

Dubbed “Operation Prosper-
ity Guardian,” the US-led coalition
will include Britain, Bahrain, Can-
ada, France, Italy, the Netherlands,
Norway, Seychelles and Spain.

They will reinforce a US and
Egyptian-led force already operat-
ing in the region.

The Iran-backed Houthis be-
gan targeting ships along the key
route in response to Israel’s war on
Hamas.

On Tuesday, the militants said

they would not halt attacks on
Red Sea shipping despite the an-
nouncement of the new maritime
protection force.

“Even if America succeeds in
mobilising the entire world, our
military operations will not stop...
no matter the sacrifices it costs
us,” senior Houthi official Moham-
med al-Bukhaiti said on X, former-
ly Twitter.

He added that the group would
“respond to any aggression with
military operations that are un-
precedented.”

In the last four weeks, Houthi
militants have attacked or seized
commercial ships 12 times and
still hold 25 members of the MV
Galaxy Leader hostage in Yemen,
according to the US.

The UN Security Council dis-
cussed the Houthi threat on Mon-
day but took no immediate action.

About 12% of world shipping
traffic usually transits via the Suez
Canal, the shortest shipping route
between Europe and Asia, passing
into the Red Sea waters off Yemen.

The shipping company Maersk

announced that it had decided to
reroute its ships around the Cape
of Good Hope in South Africa.

On Monday, oil giant BP said it
had paused shipments through the
Red Sea, pushing up oil prices.

The US military’s Central Com-
mand reported two attacks on
commercial vessels on Monday.
According to the military, a tanker
off Yemen was hit by an attack
drone and a ballistic missile at
about the same time that a cargo
ship reported an explosion in the
water near them. — ow

300,000 flee as RSF advances on key city and aid hub

KHARTOUM: As many as
300,000 people have fled fighting
on a new front in Sudan’s war, the
International Organisation for
Migration (IOM) said on Monday
night.

Fighters from a paramilitary
force that has been battling the
army for eight months advanced
into the city of Wad Madani, the
capital of the El Gezira state. They
also seized the town of Rufaa, wit-
nesses said.

The takeover of Wad Madani, a
city packed with displaced people
and an aid hub during the current
conflict, could be a turning point
in the paramilitary Rapid Support
Forces’ (RSF) advance through
western and central regions of
Sudan.

The city lies about 170 kilome-
tres (105 miles) southeast of the
capital Khartoum and is an impor-
tant agricultural region in a coun-
try facing worsening hunger.

Atleast 250,000 to 300,000 peo-
ple had fled El Gezira since the
eruption of clashes four days ago,
the IOM said in a statement.

“Fleeing again will completely
deplete our resources,” Heba Ab-
delrahim, who had come to Wad
Madani with her family from

Khartoum, told Reuters. “Think-
ing logically we will wait until we
don’t have any other choice.”

Videos posted by the RSF
showed fighters in pick-up trucks
driving along streets in Wad Mada-
niand over a bridge across the Blue
Nile that it had been fighting over
with the army. Witnesses said they
also raided nearby villages.

In one video, RSF fighters car-
rying rifles stood with their arms
around Coptic priests, who said
they had not been able to flee but
asked the RSF for help leaving the
city.

The videos were not verified.
There army did not comment.

Local pro-democracy activists
said the RSF had set up check-
points throughout the city and
were looting homes and cars, with
no army or police present.

The RSF and the army had
shared power with civilians af-
ter the 2019 overthrow of former
strongman Omar al-Bashir before
staging a coup together in 2021
then coming to blows over an in-
ternationally backed political
transition plan.

The UN Security Council ended
its political mission in Sudan ear-
lier this month.

Since fighting broke out on
April 15 between army chief Ab-

del Fattah al-Burhan and his
former deputy, RSF commander
Mohamed Hamdan Daglo, Wad
Madani became a haven for thou-
sands of displaced people during
the conflict.

The war between the army and
the RSF has forced more than
seven million people to flee their
homes, left the capital in ruins,
caused a humanitarian crisis and
triggered waves of ethnically driv-
en killings in Darfur.

In Khartoum, the RSF has been
accused of looting homes, raping
women, and arbitrary killings and
detentions.

—Dw
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Batinah club edge
record 12-time
winners Ahli-Sidab in
a shootout to clinch
the HM’s Cup Hockey
Championship title
on Tuesday night

MUSCAT: Sohar crashed the
party of heavyweights Ahli-Sidab
in a penalty shootout to clinch
the prestigious His Majesty’s Cup
Hockey Championship at the
Sultan Qaboos Sports Complex on
Tuesday night.

The Batinah side edged 12-
time record title holders Ahli-
Sidab 4-2 in a shootout after
Muscat-based powerhouse had
equalised through their skipper
Rashad Al Fazari with 27 seconds
to go for the hooter.

Sohar, which last won their only
title in 2021, displayed a cohesive
and compact game and defended

Starc shatters Cus

well to thwart a wave of attacks from
Ahli-Sidab after taking thelead from
a penalty corner in the 47th minute
through Ahmed Al Noufali.

In the shootout, Ahli-Sidab’s
Khalid Al Shuaibi and Ammar Al
Shuaibi missed their attempts.

For Sohar, all the players con-
verted their attempts.

For Ahli-Sidab it was the sec-
ond successive year of disappoint-
ment, having lost to Al Nasr in the
last edition.

Sayyid Saud bin Hilal al Busaidy,
Governor of Muscat, gave away the
trophy to Sohar, which also took
home OMR40,000 as cash award.

Earlier in the semifinals, Ahli
Sidab beat Salalah 2-1 while Sohar
toppled holders Al Nasr 5-4.

Sohar head coach Abdulrah-
man al Balushi said: “My players
executed the plan accordingly to

register a deserving title win. They

worked hard for the title and it is
a great feeling to bring home the
trophy for the second time.”

Sohar had one professional

player each from India, Argentina

and Egypt and was led by former
Oman captain Younis Al Noufali.
The latest result

the Sultanate’s oldest tournament.

was a
repeat of the 2021 edition of

In 2021, Sohar had defeated
Ahli Sidab 2-1, also in a shootout
after the teams were locked ina 1-1
stalemate at the end of the regula-
tion time. And on Tuesday, Sohar
again won the title in a shootout.

Earlier in the third-place
playoff, Al Nasr beat Salalah
3-2 to take the bronze medal.
Runner-up Sohar took home
OMR25,000 while Al Nasr
received OMR15,000.

A total of 10 clubs partici-
pated in this edition. They were
Ahli-Sidab, Seeb, Sohar, Al Ittihad,
Mirbat, Al Nasr, Muscat, Salalah,
Dhofar and Saham.

nmins’

record for most expensive
player at IPL auction

DUBALI: Australia pacer Mitchell
Starc shattered the record for the
most expensive player at an IPL
auction after being bought by Kol-
kata Knight riders for INR24.75
crore (US$2,982,000 approx.).
He surpassed the winning bid of
INR20.50 crore (US$2,470,000
approx.) that Sunrisers Hyderabad
had made for Pat Cummins, Aus-
tralia’s ODI World Cup winning
captain, less than two hours earlier
at the IPL 2024 auction in Dubai,
ESPNcricinfo reported.

Starc came up for bidding in
the first set for fast bowlers - the
fourth set of the day - and the
battle for him began between
Mumbai Indians and Delhi Capi-
tals. However, it was swiftly taken
over by Gujarat Titans and KKR,
the only franchises with more
than INR3O crore left in their
purse at that point, and KKR won
the final bid. The last time Starc
featured in an IPL auction was in
2018 when KKR had signed him
for INR9.4 crore. He didn’t play
that season, though, because of
injury; he hasn’t played the IPL
since 2015, in fact.

Before Starc’s record bid, Sun-
risers had spent INR20.50 crore
(US$2,470,000 approx.) to sign
Cummins, staving off compe-
tition from Royal Challengers
Bangalore to get their man. Cum-
mins’ price had surpassed the
record of INR18.50 crore that
Punjab Kings had paid for Eng-
land all-rounder Sam Curran at
the 2023 IPL auction. Cummins
had skipped the 2023 IPL to fo-
cus on international cricket; his
previous highest auction price
was INR15.50 crore, when KKR
had signed him in 2020.

0DI World Cup performers

New Zealand’s Daryl Mitchell and
Rachin Ravindra, Australia batter
Travis Head, South Africa all-
rounder Gerald Coetzee, and Sri
Lanka quick Dilshan Madushan-
kalanded IPL deals on the back of
impressive performances in the
recent ODI World Cup in India.

Mitchell was fiercely fought
for by Capitals, Punjab and Chen-
nai Super Kings, and was finally
bought for INR14 crore by CSK
after entering the auction at abase
price of INR1 crore. Ravindra was
also bought by CSK for INR1.8
crore (US$217,000 approx).

CSK had also wanted to buy
Head, the Player of the Match in
the ODI World Cup semi-final
and final, but lost him to Sunris-
ers, who signed him for INR6.8
crore (US$819,000 approx).

Both Coetzee (INR5 crore) and
Madushanka (INR4.6 crore) were
signed by Mumbai Indians for a
total of INR9.6 crore - these were
their first two buys at the auction.

Afghanistan all-rounder Azma-
tullah Omarzai also found a home
at Titans for (US$60,000 approx),
alongside his countrymen Rashid
Khan and Noor Ahmad.

Uncapped Indians

UP top-order batter Sameer
Rizvi, Jharkhand wicketkeeper
Kumar Kushagra and Vidarbha
middle-order batter Shubham
Dubey, three uncapped Indians,
earned big IPL deals.

Dubey went first, with Capitals
going after him with intent, but he
eventually got sold to Royals for
INR5.8 crore. Rizvi’s name came
up not long after, and if Dubey’s
fee was the highest paid for an un-
capped batter with no IPL experi-
ence, topping the INR5.25 Punjab
paid for Shahrukh Khan in 2021,

the record didn’t last long - Rizvi
earned INR8.40 crore after CSK
beat off Titans and Capitals for
his services.

The surprise big buys

The 2024 auction had begun with
a surprise, when West Indies T20
captain Rovman Powell was signed
for INR74 crore (US$892,000 ap-
prox) by Rajasthan Royals, who
spent more than half their auction
purse on one player.

The most expensive Indian
player at the 2024 IPL auction
was fast bowler Harshal Patel.
The bidding for him began be-
tween Titans and Punjab, and
thenbetween Punjab and LSG, be-
fore he was finally sold to Punjab
for INR11.75 crore (US$1,412,000
approx). All-rounder Shardul
Thakur (INR4 crore) will re-
turn for his second stint at CSK,
who signed him for INR4 crore
(US$482,000 approx).

Who was unsold?

Australia batter Steven Smith
and South Africa batter Rilee
Rossouw, who had listed their
base prices at INR2 crore, and
India batters Manish Pandey and
Karun Nair were unsold in the
first set of capped batters. There
was low demand for capped wick-
etkeepers and spinners, with Phil
Salt, Josh Inglis, Kusal Mendis,
Akeal Hosein, Mujeeb Ur Rah-
man, Ish Sodhi, Adil Rashid and

Tabraiz Shamsi all unsold.
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OMAN CRUDE PRICE RISES

The price of Oman oil has increased,
with prices for delivery by February 2024
reaching $76.77, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil rose by 81
cents from the price of Monday, which

MSX INDEX ENDS LOWER

The MSX index closed at 4,571.35 points,
down by 0.38 per cent from previous
close. The Sharia Index ended down by
0.28 per cent at 442.18 points. Al Suwadi
Power, up 4.76 per cent, was the top
gainer while Al Batinah Power, down 4.76

was $75.96. - ona

per cent, was the top loser.

Treasury bills worth
OMR29.45mn issued

Treasury hills
promote the local
money market by
creating a benchmark
yield curve for short-

term interest rates

MUSCAT: The Central Bank of
Oman (CBO) raised OMR29.45
million by way of allotting treasury
bills on Tuesday.

The value of the allotted Treas-
ury bills amounted to OMRI10
million, for a maturity period of
28 days. The average accepted
price reached OMR99.590 for
every OMRI100, and the mini-
mum accepted price arrived at
OMR99.590 per OMR100. The
average discount rate and the aver-
age yield reached 5.34464 per cent
and 5.36665 per cent, respectively.

Whereas, the value of the allot-
ted Treasury bills amounted to
OMR19.45 million, for a maturity
period of 91 days. The average ac-
cepted price reached OMR98.660
for every OMR100, and the mini-

mum accepted price arrived at RO
98.660 per OMR100. The aver-
age discount rate and the average
yield reached 5.37473 per cent and
5.44772 per cent, respectively.
Treasury bills are short-term
highly secured financial instru-
ments issued by the Ministry of
Finance, and they provide licensed
commercial banks the opportunity

IMF projects 6.3% growth
for India in 2023-24, says
growth supported by
Imacroeconomic stability

NEW DELHI: The Indian econ-
omy is projected to grow at 6.3
per cent in the current financial
year 2023-24 and the next, the
International Monetary Fund
(IMF) said in areport.

The IMF, in its Article IV con-
sultation report, which reviews a
country’s current and medium-
term economic outlook, said the
country’s growth is expected
to remain strong, supported by
macroeconomic and financial

stability.
The Reserve Bank of India
(RBI), meanwhile maintain-

ing the status quo in key policy
rates, in its latest monetary pol-
icy meeting, raised India’s GDP
growth forecast for the financial
year 2023-24 by 50 basis points
to 7 per cent. In its October meet-
ing, the RBI had forecast 2023-24
growth at 6.5 per cent.

This upward revision by the
Indian central bank came on the
heels of India reporting more-
than-expected July-September
quarter growth - 7.6 per cent.

“Going forward, the country’s
foundational digital public infra-
structure and a strong govern-
ment infrastructure program
will continue to sustain growth.
India has potential for even
higher growth, with greater con-
tributions from labour and hu-
man capital, if comprehensive
reforms are implemented,” the
IMF report noted.

“Despite widespread global

uncertainty, India is expected to
grow above 6 per cent over the
next five years driven by con-
tinued strong investment, still-
growing private consumption,
and digitalisation-driven pro-
ductivity gains.”

In its report, on inflation front,
the IMF projected 5.4 per cent for
this fiscal year and 4.6 per cent
for the next.

“Headline inflation is expected
to gradually decline to the target
although it remains volatile due
to food price shocks,” IMF said.
“Domestically, weather shocks
could reignite inflationary pres-
sures and prompt further food
export restrictions.”

The recent increase in infla-
tion driven by vegetable prices
is expected to be temporary, it
added.

RBI too maintained India’s re-
tail inflation projections for 2023-
24 at 5.4 per cent, with Q3 at 5.6
per cent and Q4 at 5.2 per cent.
CPI inflation for Q1:2024-25 is
projected at 5.2 per cent; Q2 at 4.0
per cent; and Q3 at 4.7 per cent,
with risks seen evenly balanced.

Further, the IMF said India’s
current account deficit is ex-
pected to improve to 1.8 per cent
of GDP in 2023-24 as a result of
resilient services exports and, to
a lesser extent, lower oil import
costs. Current account deficit
(CAD) is the difference in value
of a country’s imports and ex-
ports. -ant

to invest their surplus funds. The
Central Bank of Oman (CBO) acts
as the Issue Manager and provides
the added advantage of ready li-
quidity through discounting and
repurchase facilities (Repo).

It may be noted that the interest
rate on the Repo operations with
CBO is 6.00 per cent while the dis-
count rate on the Treasury Bills

i
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Discounting Facility with CBO is
6.50 per cent.

Furthermore, treasury bills pro-
mote the local money market by
creating a benchmark yield curve
for short-term interest rates. Addi-
tionally, the government may also
resort to this instrument when-
ever felt necessary for financing its
recurrent expenditures. -ona

Summit envisions future
of urban economy and
concept of ‘15-minute city’

DUBAI: The World Govern-
ments Summit (WGS) Organisa-
tion, in a strategic alliance with
KPMG, has released the “Future
of Cities and Urban Economic
Growth” report, which addresses
the future challenges faced by
cities and the urban economy,
and reviews innovative solutions
to confront them.

The report advocates for the
concept of a “15-minute city”,
promoting easy access to essen-
tial services to enhance the qual-
ity of urban life.

The “Future of Cities and Ur-
ban Economic Growth” report
is tailored to equip city leaders
and stakeholders with practical
insights into the ever-evolving
urban landscape.

It addresses a spectrum of chal-
lenges faced by cities today, span-
ning rising energy costs, skilled
labour shortages, income dispari-
ties, as well as climate change, cy-
bersecurity, and others.

The report focuses on impor-
tant aspects related to the future
of cities, including physical in-
frastructure, low-cost housing
solutions, small businesses, and
inadequate green spaces. It also
reviews several innovative so-
lutions discussed by the World
Governments Summit in its pre-
vious editions. These solutions
include constructing robust
urban identities that attract in-

The “Future of Cities and
Urban Economic Growth”
report is failored to

equip city leaders and
stakeholders with practical
insights into the ever-
evolving urban landscape

vestment and talent, and the best
methods for selecting and de-
ploying smart city technologies
to serve community interests.

Mohamed Yousef Alsharhan,
Managing Director of the World
Governments Summit Organisa-
tion, emphasised that the future
of cities is a crucial pillar of the
WGS Organisation’s agenda.

“The ‘15-minute city’ concept
represents a fundamental shift in
the philosophy of urban design,
fostering a community-centric
approach where access to vital
services and amenities is within
abrief walk or bike ride.

“This model not only enhances
convenience but also significant-
ly transforms the way we experi-
ence and live in cities,” Alsharhan
added. -wam

Omantel and SQU sign 5-year partnership
agreement to foster research in ICT and Al

Times News Service

MUSCAT: As part of the ongoing
efforts to develop scientific re-
search in the Sultanate of Oman,
Oman Telecommunications
Company (Omantel), the leading
provider of integrated telecom-
munication services in the Sultan-
ate of Oman, and Sultan Qaboos
University have signed a five-year
partnership agreement to foster
scientific research in the fields of
Information and Communication
Technology (ICT) and Artificial
Intelligence (AI).

The agreement stipulates the
launch of the ‘Applied Research
Fund’ designed to provide support
to faculty members and research-
ers in the field of ICT and Al, to
empower researchers to collect
and analyse data using the latest
technical tools, as well as adopt
technological innovations in the
fields of medicine, agriculture, en-
vironment, technology, engineer-
ing and other emerging technolo-
gies, in line with the government’s
policy of supporting scientific
research and innovation aligning
with Oman Vision 2040.

His Highness Sayyid Dr. Fahad
bin Al Julanda Al Said, Vice Chan-
cellor of Sultan Qaboos University,
said: “This partnership with Om-
antel aims to boost our contribu-
tion, as a national university, to
the country’s efforts to address
the United Nations Sustainable
Development Goals, especially
those that focus on stimulating
innovation, driving sustainable in-
dustries, and encouraging partner-
ships between public and private
sector institutions and to work to-
wards elevating the quality of edu-
cation. Omantel is the right fit for
us, especially because of the com-
pany’s proven expertise and great

potential in the adoption of mod-
ern technologies and its consistent
support and dedication to small
and medium enterprises, special-
ized in the fields of ICT and AIL”

Talal Said Al Mamari, Chief Ex-
ecutive Officer of Omantel, said:
“We are delighted to enter into an
important partnership with Sul-
tan Qaboos University, especially
as research funding is a core part
of Omantel’s social responsibil-
ity and commitment to support-
ing Oman’s youth in their career
advancement and assisting them
in joining national efforts to build
a digital economy based on knowl-
edge and innovation.

“This partnership will go a long
way in boosting national efforts
to consolidate Oman’s position in
UNESCO’s Global Innovation In-
dex. We are confident the result-
ant program under this partner-
ship will lead to the development
of solutions and innovations that
would potentially be part of our

services at Omantel.”

As part of the agreement, Om-
antel will lend multi-level support
to the project through the engage-
ment of its relevant departments,
with the technology, strategy and
innovation departments tackling
related issues and internal chal-
lenges, collaborating with internal
teams to ensure consensus on the
final topics shortlisted by the Uni-
versity, evaluating and selecting
final projects and making recom-
mendations and allocating advi-
sors for each research project.

Omantel Innovation Labs will
provide support by providing ac-
cess to Omantel’s incubators and
accelerators programmes and con-
nections with Omantel’s experts,
through nearly 30 scientific papers
divided over 5 years.

Dr. Abdelnasser Hussein, Direc-
tor of the Communications and In-
formation Research Center at the
University, expressed his gratitude
and appreciation to the Omani

F' x";

Telecommunications Company
for its continuous support of sci-
entific research at the university.
This agreement comes as a renew-
al and enhancement of the previ-
ous agreement made five years
ago, where the company provided
support for approximately thirty
research projects in communica-
tions, information technology, and
nanotechnology.

This agreement focuses on the
telecommunications and infor-
mation technology sector, align-
ing with the National Programme
for Digital Economy and in line
with His Majesty Sultan Haitham
bin Tarik Al Said’s commendable
guidance. His Majesty emphasised
the necessity of developing a na-
tional programme to implement
and incorporate artificial intel-
ligence technologies, highlighting
the Sultanate of Oman’s determi-
nation to make the digital econo-
my a priority and a cornerstone of
the national economy.

Yen slips after BOJ stands pat on ultra-loose policy

SINGAPORE: The yen fell broad-
ly on Tuesday after the Bank of
Japan (BOJ) kept its ultra-loose
monetary policy unchanged and
maintained its forward guidance
in a closely awaited decision at the
conclusion of its two-day policy
meeting.

The yen slid more than 0.6 per
cent against the US dollar to a
session-low of 143.78 following
the decision, though it later pared
some of those losses.

The yen last stood at 143.46 per
dollar, Reuters reported.

Against the euro, the yen like-
wise weakened to a one-week low
of 157, and was last roughly 0.5 per
cent lower at 156.72 per euro.

‘While the outcome was in line
with market expectations, some
investors were on the lookout for
signs on whether the dovish cen-
tral bank might signal an eventual
move away from negative interest
rates. -BNa
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MSX index
ends lower

Al Suwadi Power, up 4.76 per cent, was the

top gainer while Al Batinah Power, down 4.76

per cent, was the top loser

MUSCAT: The MSX index
closed at 4,571.35 points, down
by 0.38 per cent from previous
close. The Sharia Index ended
down by 0.28 per cent at 442.18
points. Al Suwadi Power, up 4.76
per cent, was the top gainer while
Al Batinah Power, down 4.76 per
cent, was the top loser. Shares of
OQGN were the most active in
terms of number of shares traded
as well as in terms of turnover.

A total number of 752 trades
were executed during the day’s
trading session, generating turn-
over of OMR3.78 million, with
more than 16.83 million shares
changing hands.

Out of 43 traded securities, 10
advanced, 16 declined, and 17 re-
mained unchanged.

At the session close, GCC &
Arab investors were net sellers
for OMRS864,000 while domes-
tic investors were net buyers for
OMR688,000, followed by for-
eign investors for OMR176,000
worth of shares.

Financial Index closed at
744467 points, down 042 per
cent. Prices of Al Anwar Invest-
ment, Bank Muscat were up by

1.33 per cent, 0.75 per cent re-
spectively. Prices of Liva Group,
Ominvest, Ahli Bank, Al Madina
Takaful, Bank Nizwa were down
by 4.29 per cent, 2.17 per cent,
1.27 per cent, 1.19 per cent, 1.02
per cent respectively.

Industrial Index closed at
5,358.34 points, down 0.08 per
cent. Prices of National Deter-
gent, Voltamp Energy, Galfar
Engineering were up by 3.85 per
cent, 0.78 per cent, 0.63 per cent
respectively. Prices of Al Anwar
Ceramics, Raysut Cement were
down by 1.64 per cent, 0.74 per
cent respectively.

Services Index was down by
0.67 per cent before closing at
1,556.50 points. Prices of Al Su-
wadi Power, Muscat Desalina-
tion, SMN Power Holding, Oman
National Engineering were up by
476 per cent, 4.17 per cent, 1.30
per cent, 0.92 per cent respec-
tively. Prices of Al Batinah Pow-
er, Muscat Gases, Renaissance
Services, Al Maha Marketing,
National Gas were down by 4.76
per cent, 4.35 per cent, 2.53 per
cent, 2.43 per cent, 2.30 per cent
respectively. — United Securities

MUSCAT

o 0CK
EXCHANGE

INDICES

Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 4,588.92 4,568.69 4,571.35 4,588.92 -17.57 -0.38
FINANCIAL INDEX 7479.64 743724 7444.67 7475.98 -31.31 -042
Industry Index 5,378.06 5,358.34 5,358.34 5,362.56 -4.22 -0.08
Services Index 1,565.85 1,556.50 1,556.50 1,567.06 -10.57 -0.67
MSX Shariah Index 44343 44218 442.18 44343 -1.25 -0.28
MSX TR INDEX 6,048.75 6,022.08 6,025.59 6,048.75 -23.16 -0.38
FINANCIAL TR IDX 8,161.66 8,115.40 8,123.50 8,157.66 -34.16 -042
SERVICES TR IDX 1,741.99 1,731.59 1,731.59 1,743.35 -11.76 -0.67
INDUSTRIAL TRIDX 5,745.11 5,724.04 5,724.04 5,728.55 -4.51 -0.08
FIXED INCOME INDEX 991.33 991.33 991.33 991.33 0.00 0.00
Trading Summary

Volume ... ..Turnover .... Market Cap. Up Down Equal......... Sec. Traded
16,839,869 23,892,179,972 10 16 17 43

SHARE PRICE BULLETIN FOR TUESDAY, DECEMBER 19

ISIN. SECURITY NAME.

NOLUME

REGULAR MARKET

TURNOVER........ TRADES..........| OPEN PRICE........HIGH .o M CLOSEPR..........PREV. CLOSE........ DIFF (RD)............ DIFF% ...

I = LAST BID....... LAST OFFER........... PARVALUE.........MARKET CAP

0OMO0000004248 SMN POWER HOLDING

168,225.

0OMO0000001152
0OMO0000002796

BANK MUSCAT

OMAN NATIONAL ENGINEERING & INVESTMENT .....116,250.

574,826.

0OMO0000001749 OMAN CEMENT

10,000.

OMO0000002374. UNITED FINANCE

63,450.

OM0000002440
OMO0000003026

AL SHARQIYA INVESTMENT HO.
OMAN TELECOM.

5,000.

25,509.

0OM0000003398 SOHAR INTERNATIONAL BANK

1,529,8

0OMO0000002226 ALJAZEERA SERVICES

500.

0OMO0000004768 MADINA TAKAFUL

163,271

OMO0000002168. ALANWAR CERAMIC

96,082.

—15 15 s

,500,000
.0.100.2,026,727,207

.19,943,129
,300,000
-..795,000,000
-...552,256,739
14,015,779
.0, 14,525,000

0.100...... 39,600,000

OMO0000001533 OMINVEST.

895.

0OMO0000003000

RENAISSANCE SERVICES

AIMAHA PETROLEUM PRODUCTS MARKETING............ S0 M— 13,06!

1,130. 43

Total 14,

2,800,021 A27426

0.100....300,764,442

.0.100...... 69,345,000
91,017,850

OM0000004933 . AL SUWADI POWER

112,261

OM0000007084 . MUSCAT CITY DESALINATION

1,2 96

OMO0000003265

. NATIONAL DETERGENT.

1,000.

OM0000001772 . ALANWAR INVESTMENT

280,005,

‘OM0000003661 . VOLTAMP ENERGY.

5,50:

OM0000003521.
OM0000001400

. OMAN FLOUR MILLS

. GALFAR ENGINEERING & CONTRACTING......ccconevrrriees 51,500.

44,546.

OMO0000001889. SALALAH MILLS

605.

. SHELL OMAN MARKETING

< 15716,939
11,666,280

...-13,500,000

15,656,000

-...10,582,358

10,500.

. OMAN OIL MARKETING

21

. ASAFFA FOODS.

148,879.

. OMAN ARAB BANK

41,381

. THE PEARL REIF

11,429,

. 0Q GAS NETWORKS

10,949,541

. ABRAJ ENERGY SERVICES

91,825.

. RAYSUT CEMENT

4,000,

. BANK NIZWA

500.

. AHLIBANK

12,000.

. PHOENIX POWER.

4,920.

. BARKA WATER AND POWER

...... 32,680,818
< 781750,000
0,035,189

-.... 78,850,000
52,083,750

-....37,800,000

.. 213,684,480

.....62,496,736

...666,916,084
- 229,519,600

... 27,000,000
..216,984,444

3,000.

. NATIONAL GAS

8,351

...366,546,565
...80,443,080

. LIVAGROUP

16,300,

. MUSCAT GASES

650.

. ALBATINAH POWER

23,810.

4

12,161,109.

Japan’s Nippon Steel to buy US Steel in $14.9bn deal

WASHINGTON: Japan’s Nippon
Steel said it would buy US Steel in
a deal valued at $14.9 billion, help-
ing it add significant capacity in
a key market that is primed for a
price hike.

US Steel’s shares rose about
28 per cent to $50.35 in premar-
ket trading but were still trading
well below the offer price of $55.
That represented a premium of
142 per cent since the company
announced a strategic review pro-
cess on August 11.

The all-cash offer represents an
equity value of about $14.1 billion
and the world’s No. 4 steelmaker
said it had secured financing com-
mitments to fund the transaction,
Reuters reported.

The deal is expected to help
Nippon move toward 100 million
tonnes of global crude steel capac-
ity, while significantly expanding
its production in the United States,
where steel prices are expected to
rise as automakers ramp up pro-
duction following their recent deals
with labour unions to end strikes.
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All of US Steel’s commitments

Global chem

with its employees, including all
collective bargaining agreements
in place with its unions, will be
honoured, Nippon said.

The company’s executive vice
president, Takahiro Mori, told Re-

allb
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uters in an interview that the com-
pany had operated in the United
States for 40 years and that it was
confident the transaction would be
completed.

Nippon Steel also has an electric

arc joint venture with ArcelorMit-
tal in Alabama. Those operations
are not unionized.

Pittsburgh-based US Steel’s
shares had suffered after several
quarters of falling revenue and
profit, making it an attractive take-
over target for rivals looking to add
a maker of steel used by the auto-
mobile industry.

Inthe middle of August, US Steel
launched a formal review process,
after rebuffing a $7.3 billion offer
from rival Cleveland-Cliffs Inc.

US Steel also supplies to the
renewable energy industry and
stands to benefit from the Inflation
Reduction Act (IRA), which pro-
vides tax credits and other incen-
tives for such projects, something
that attracted suitors.

The transaction, which was re-
ported by Nikkei earlier on Mon-
day, is expected to close in the
second or third quarter of 2024,
subject to approvals.

Citi is the financial adviser to
NSC, while Barclays Capital, Gold-
man Sachs and Evercore are the
financial advisers to U S Steel. -ana

1cal companies brace

for continued weakness in 2024

NEW DELHI: In a forecast that
underscores challenges for the
global chemical industry, Fitch
Ratings predicts that weak de-
mand and surplus supply will per-
sist, keeping volumes and margins
subdued for chemical producers
in 2024. While the overall market
conditions reached the low point
of the cycle in 2023, Fitch antici-
pates a minimal to no recovery in
the coming year.

According to Fitch Ratings, with
higher costs impacting regions like
Europe and Latin America, pro-
ducersin Asia, North America, and
the Middle East, benefiting from
lower production costs, are strate-
gically targeting these markets for
exports.

The availability of cheaper
feedstock and energy or large-
scale assets gives an advantage to
these exporting regions, a trend
expected to continue into 2024,
resulting in performance dispari-
ties between regions.

Despite overall anticipation of
soft demand in North America,
Fitch emphasizes that issuers’ end-
market exposures will play a pivotal
role in influencing earnings.

Companies linked to com-
modities or non-residential con-
struction may experience weak
earnings, while those serving
packaging, consumer non-dis-
cretionary, and healthcare end-
markets are likely to display more
earnings resilience in 2024.

European chemical producers
face challenges due to higher re-
gional energy costs, despite some
moderation since 2022.

Producers in the Middle East
and North Africa (MENA) with
access to competitively priced
natural gas are in a better position
to weather the prolonged market
downturn.

Fitch predicts that utilization
rates will remain low in 2024,
particularly impacting commod-
ity producers.

The high operating leverage of
commodity producers requires
them to operate at rates of 85%-
90% to generate profits, while
speciality producers can remain
profitable at lower rates.

The forecast also anticipates
more asset-closure decisions,
both temporary and permanent,

in 2024, especially in Europe, as
companies evaluate their indus-
trial footprint.

Latin American companies,
mostly operating in the second
and third cost quartiles, have been
significantly affected by China’s
pursuit of self-sufficiency in
chemicals.

Fitch-rated issuers in Latin
America collectively lost approxi-
mately USD 8 billion in aggregate
revenue, with expectations of a
margin recovery starting only in
the first half of 2025.

Fitch expects a mild recovery
in China’s demand as destock-
ing concludes, but the recovery is
hampered by slowing economic
growth.

Chinese chemical margins, how-
ever, show stability as selling prices
seem to have bottomed out, and

cost pressures are expected to ease.

Healthy GDP growth in India
and Indonesia is anticipated to
bolster domestic demand, but
the slowing economic growth in
many developed markets may ex-
ert pressure on international rev-
enue for chemical companies.

Fitch also points to the possibil-
ity of a drier-than-usual summer
in Australia potentially affecting
demand for crop-protection prod-
ucts and fertilizers in 2024.

The winter crop harvest might
remain unaffected due to the de-
layed onset of rainfall across east-
ern Australian cropping regions.

As chemical companies navi-
gate these challenges, the indus-
try faces a complex landscape
with regional nuances and global
economic dynamics influencing
their trajectory in 2024. -ant
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esticide sprays have long

been known to be haz-

ardous to honey bees.

Researchers discovered
the effect of such sprays on bees’
sense of smell in a new study,
which could disrupt their social
signals.

Honey bees live in dynamic
communities and constantly
communicate with each other us-
ing chemicals that serve as social
cues. For example, nurse bees-
-that are responsible for taking
care of larvae that ultimately be-
come queens and worker bees-
-constantly monitor the larvae in
the dark using pheromones. The
larvae emit brood pheromones
to indicate that they need food.
There are also alarm pheromones
that workers produce to warn the
other bees of danger. If these cues
are dampened or not perceived
properly, the colony may fail to
thrive.

Since 2007, scientists have
known that honey bees have been
in trouble. One of the stressors
that have raised concerns are in-
secticides, which affect honey bee
health. Because these are usually
used in combination with other
chemicals, the resulting mixture
can become unexpectedly toxic
to bees.

“For many years, it was as-
sumed that fungicides do not have
an adverse impact on insects be-
cause they are designed for fungal
targets,” said May Berenbaum
(GEGC/IGOH), a professor of
entomology. “Surprisingly, in ad-
dition to insecticides, fungicides
also have an adverse effect on
bees and combining the two can
disrupt colony function.”

WEDNESDAY, DECEMBER 20, 2023 | BS

For more than a decade, re-
ports originating from almond
orchards, where two-thirds of the
U.S. honey bees are transported
every year when the flowers are
in bloom, implicated pesticide
spray mixtures. In particular, the
problem lies in the use of suppos-
edly inactive chemicals called
adjuvants, which increases the
“stickiness” of the insecticide so
it stays on the plants.

Because adjuvants have long
been considered to be biologically
benign, they are not subject to the
same level of safety testing as oth-
er insecticidal agents. “Recently,
researchers have shown that
adjuvants alone or when used in
combination with fungicides and
insecticides are toxic to bees,” Be-
renbaum said.

Nurse bees are especially vul-
nerable to these combinations.
“The health of the queens is
paramount,” Berenbaum said. “If
healthy queens are not produced,
the colony can suffer.”

To understand how combina-
tions affect nurse bees, the re-
searchers tested their effect on
the olfactory system of honey
bees using the adjuvant Dyne-
Amic, the fungicide Tilt, and the
insecticide Altacor.

The researchers divided bees
into four groups of ten bees and
for aweek exposed them to either
untreated commercial pollen or
to pollen that had been treated
with either Dyne-Amic, or Tilt
and Altacor, or all three together.
The bees were then anesthetized
on ice and one antenna was care-
fully removed from each bee.
The researchers then exposed
the antenna to chemical mimics

of brood and alarm pheromones
and recorded the antenna’s re-
sponse using a technique called
electroantennography.

With this method, Ling-Hsiu
Liao, a research scientist, and
Wen-Yen Wu, a graduate student,
in the Berenbaum lab, found that
when nurse bees had consumed
pollen contaminated by the
three chemicals, their antennal
responses to some brood phero-
mones and alarm pheromones
were altered. Their finding sug-
gests that these commonly-used
pesticides can interfere with hon-
ey bee communication.

How these chemicals interact
and influence the bees is still un-
clear. “There are many possible
explanations for how consuming
these chemicals can affect the
sensory responses of bees,” Liao
said. “The antenna detects and
triggers the response to olfactory
signals. In this study we did not
look at what other changes are
triggered, particularly changes in
behavior.”

In addition to parsing out the
underlying molecular pathways
that are affected, the research-
ers are also interested in testing
other mixtures of commonly used
pesticides as well aslooking at the
response of bees in other popula-
tions. They hope that their work
can help beekeepers rethink how
they manage and protect their
colonies.

The study “Effects of pesti-
cide-adjuvant combinations
used in almond orchards on ol-
factory responses to social sig-
nals in honey bees (Apis mellif-
era)” was published in Scientific
Reports. -ant

For many years, it was assumed that fungicides do not
have an adverse impact on insects because they are

designed for fungal targets

May Berenbaum (GEGC/IGOH)

Professor of Enfomology
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Oman’s 49er sailors miss qualification
spot for Paris 2024 Games in Thailand

The pairs of Musab
Al Hadi and Waleed
Al Kindi and Abdul
Rahman Al Mashari
and Ahmed Al
Hassani finished
sixth and 12th at
the Asian Sailing
Championships in
Chon Buri

MUSCAT: The two pairs of
Oman Sail’'s Olympic 49er
squad failed to earn automatic
qualification for the Paris 2024
Olympic Games after finishing
sixth and 12th respectively at
the Asian Sailing Champion-
ships in Chon Buri, Thailand on
Monday.

The sailing quartet, however,
will have one more chance to
qualify at the Last Chance Re-
gatta in Hyeéres, France, in April,
where the final remaining Paris
2024 Olympic Games places will
be decided.

Musab Al Hadi and Waleed Al
Kindi had qualified for the medal
race in 5th place after the first 12
rounds, picking up three podium
positions in the process.

However, the Chinese pair Zaid-
ing Wen and Tian Liu, who had led
the races throughout, emerged as

champions to seal the only spot for
the Games.

The Chinese duo added three
second placed finishes to their four

Atalanta rally to
crush Salernitana

ROME: Atalanta staged a sec-
ond-half show to crush Salerni-
tanain Serie A as they came from
1-0 down to seal a 4-1 victory on
Monday.

Lorenzo Pirola gave Saler-
nitana an early lead in the 10th
minute, but the away side fell
into pieces after the break as Luis

Muriel, Mario Pasalic, Charles
De Ketelaere and Aleksei Miran-
chuk’s goals saw La Dearegister a
comeback win.

It was Atalanta’s third consec-
utive victory on all fronts, allow-
ing them to leapfrog Roma into
seventh in the Serie A table with
26 points. - xinhua

wins to seal the gold medal with 37
net points.

Al Hadi and Al Kindi finished
with a net 101 points while team-
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MADRID: Girona returned to the
top of La Liga on Monday night
with a 3-0 win at home to Alaves,
collecting 44 points from their
first 17 matches of the season.

On-loan winger Yan Couto was
in impressive form, assisting Gi-
rona’s two opening goals and then
winning a penalty that allowed
them to seal the win at the Mon-
tilivi Stadium.

The victory sees Girona leap-
frog Real Madrid, who returned to
the top for 24 hours after their 4-1
home win over Villarreal on Sun-
day night.

Michel Sanchez’s side followed
up their impressive win away to
FC Barcelona last weekend with
another display of combining solid
defending with effective attacking.

Couto and Savio opened the
flanks for Girona, and the first goal
came in the 23rd minute when
Couto’s shot was blocked but fell
kindly to Artem Dovbyk, who
scored from close range.

Portu, making his first start of
the season, added a second in the
42nd minute with a right-footed
effort from inside the box after
Couto had beaten two defenders to
pull the ball back for the forward.

Alaves started the second half
looking to have more control, but
Dovbyk made it 3-0 from the pen-
alty spot after Alaves defender Ru-
ben Duarte challenged Couto’s run
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mates Abdul Rahman Al Mashari
and Ahmed Al Hassani ended 12th
with 131 net points.

Al Mashari and Al Hassani were

into the area with a body check.

Dovbyk rolled his penalty down
the center of the goal as Alaves
keeper Antonio Sivera dived to his
left.

Girona will visit Real Betis on
Thursday.

Michel’s Girona, who are co-
owned by the City Football Group
that also includes Manchester
City, are two points above Real
Madrid.

The Catalan side, who have
never won a major trophy, are nine

Woods still believes he can win on PGA Tour

ORLANDO: Tiger Woods be-
lieves he can still win on the PGA
Tour but will only play one event
per month in 2024 as he continues
his recovery from ankle surgery.

The 15-time major champion
has had a limited schedule since
suffering a leg injury in a car crash
in 2021.

He carded a final-round 61
alongside his 14-year-old son
Charlie at the PNC Championship
in Orlando on Sunday.

“If 'm able to practise and do the
things I know I can do, and prepare,
Iknow I canstill doit,” Woods said,
BBC Sport reported.

“I can still hit the golf ball. It’s
just a matter of prepping and get-

ting enough reps in and getting
enough work in and being right
physically, and the endurance ca-
pability of it.

“I haven’t had the leg good
enough where I've been able to
compete and play a lot of rounds.

“I can still hit the golf ball. I can
still chip. I can still putt.

“Granted it’s also putting it all
together for 72 holes. That’s the
challenging part of'it.”

Woods’ last win on the PGA
Tour was at the 2019 Zozo Cham-
pionship in Japan, which saw him
equal Sam Snead’s record of 82
Tour victories.

He made his latest injury come-
back at the Hero World Challenge

in the Bahamas earlier this month,
having withdrawn during the Mas-
ters in April before having ankle
fusion surgery.

The American says his ankle
continues to hold up well, though
he was able to use a golf cart at the
PNC Championship, something
he is not allowed to do on the PGA
Tour.

“A lot of things are aching a lot
more than my ankle, which is the
way it goes,” said Woods, who
turns 48 on 30 December.

“We've been working out hard,
been able to recover. We've been
training every day, which is great.

“It’s been nice to knock off a lot
of the rust and some of the doubt

that I've had because, quite frankly,
I haven’t hit a shot that counted in
alongtime.”

As well as playing alongside
son Charlie, Woods’ 16-year-old
daughter Sam was caddying at the
Ritz Carlton Golf Club as Team
Woods finished tied for fifth at the
36-hole event formerly known as
the Father/Son Challenge.

“To have both my kids out there
the last two days has been so spe-
cial,” added Woods.

“Just grateful for us to be able to
have these types of experiences.”

The tournament was won by
Germany’s two-time Masters
champion Bernhard Langer, 66,
and his son Jason. - Agencies
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forced to retire in the third race of
the event but bounced back with a
remarkable win in the penultimate
round.
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points above neighbours Barce-
lona in third place.

VAR conversations to be
made public in New Year

Football fans in Spain will be
able to listen to discussions be-
tween referees and the VAR (video
referee) after an agreement an-
nounced between the Spanish
Football League (La Liga) and
the Spanish Football Federation
(RFEF) on Tuesday.

The agreement means that in
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Hashim Al Rashdi, Oman Sail’s
head coach said, “With only one
qualification place available for
the 21-strong fleet in Thailand,
we knew our sailors had to per-
form to their very best of their
abilities to stand a chance of
qualifying.

“We are obviously disap-
pointed with the result, but we
are pleased with the perfor-
mance and the attitude of all
the four sailors. I am proud of
the team, and we will contin-
ue to work hard in training to
improve and achieve our goal of
qualifying for the Paris Games.”

Al Hadi said, “We gave this
event everything we had but
it was not to be. We will now
refocus and head to France in
April. We prepared well, sailed
well, and came up against a
strong competition from China
who put in an excellent perfor-
mance throughout. There was
just one place available so the
pressure was enormous. We will
try our best to qualify in April.”

China’s Mingliang Ding and
Wenwei Zhang finished sec-
ond with a net 66 points while
India’s Prince Noble and Manu
Francis finished third with 68
net points.

In total, 18 nations competed
at the Asian Sailing Champion-
ships across ILCA 6, ILCA 7, 49er,
49erFX, 470 and Nacra 17 classes,
as well as sailors from four non-
Asian nations.

The Asian Sailing Champion-
ships and Asian Continental Qual-
ifier was organised by the Yacht
Racing Association of Thailand
under the supervision of World
Sailing, the Asian Sailing Federa-
tion and the Sports Authority of
Thailand.
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the New Year the two organisa-
tions will make recordings of con-
versations between officials over
controversial decisions available
at the end of the day that matches
are played.

However, these conversations
cannot be broadcast live as the
rules of the International Football
Association Board do not allow it.

“This initiative marks a new
scenario of collaboration and
joint work between the RFEF
and the Referees’ Technical Com-
mittee (CTA) with La Liga, with
the aim of providing refereeing
in professional football and the
competitions themselves with
greater transparency,” announced
the RFEF and La Liga in a joint
statement.

“With the broadcast of the im-
ages and audios once each day of
competition has ended, the experi-
ence of the fans will be improved
and a greater understanding of the
referee decisions will be promot-
ed, thus improving the competi-
tions as awhole,” they add.

The VAR has seen plenty of
controversy in La Liga, as in other
leagues, with issues such as hand-
ball especially controversial, but a
thaw in the relations between La
Liga and RFEF following Luis Ru-
biales’ resignation as RFEF Presi-
dent, has helped the two organisa-
tions reach this accord. - xinhua
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NBQO’s Muzn Islamic introduces
innovative structured deposit
for financial empowerment

This tailored product
complements the
recently launched
Flexi Wakala savings
account, allowing
customers to earn
higher profits as their

savings grow

MUSCAT: National Bank of
Oman’s (NBO) Islamic Banking
‘Window, Muzn, introduced its ex-
clusive Structured Deposit offer
and aimed at empowering working
individuals to secure their finan-
cial futures and retirement.

This tailored product comple-

ments the recently launched Flexi
‘Wakala savings account, allowing
customers to earn higher profits as
their savings grow. A portion of the
deposited amount is directed to
the Flexi Wakala Savings account,
whilst the remainder is invested
in a one-year Wakala Investment
fixed deposit at an elevated rate,
potentially yielding up to six per-
cent in profit.

Salima Al Marzoqi, Chief Islam-
ic Banking Officer,underscores the
unique advantage of this opportu-
nity, stating, “With this Structured
Deposit offer, Muzn is paving the
way for customers to unlock the
full potential of their savings. By
structuring their deposits, cus-
tomers are not only securing their
financial future but also ensur-
ing that their hard-earned money
works for them. It’s a testament to
Muzn’s commitment to providing
innovative and empowering finan-
cial solutions.”

Customers who seize this op-
portunity will enjoy Privilege Cus-
tomer status, entitling them to a

Sohar International
CEO named ‘CEO of
the Year — Banking
& Leadership’

MUSCAT: In a remarkable tes-
tament to his unwavering com-
mitment to excellence, Ahmed Al
Musalmi, the Chief Executive Of-
ficer of Sohar International, has
been honoured with the prestig-
ious ‘CEO of the Year — Banking
& Leadership’ Award at Le Fonti
International Awards 2023-
Middle East.

Notably, this marks his fourth
‘CEO of the Year’ accolade- with
three national, and aregional rec-
ognition. Al Musalmi’s remark-
able capabilities are rooted in his
extensive leadership tenure and
exceptional  accomplishments
within the financial and bank-
ing domain. His visionary guid-
ance not only propels the bank’s
growth but also champions the
development of individuals, both
within the institution and in sur-
rounding communities. Under
his leadership over the past five
years, Sohar International has
undergone a remarkable meta-
morphosis, emerging as the fast-
est-growing bank in Oman. This
exceptional growth trajectory
successfully propelled the in-
stitution to become the second-
largest bank in the Sultanate.

In acknowledging Al Musal-
mi’s outstanding leadership,
Mohamed Mahfoodh Al Ardhi,
Chairman of Sohar Internation-
al, highlighted his exceptional
impact on Oman’s financial land-
scape, stating, “Venturing be-
yond the intricate landscapes of
an ever-evolving market, Sohar
International stands as a pioneer
within the financial sector. At
the helm of this transformative
journey is Ahmed Al Musalmi,
spearheading the bank towards
unprecedented heights. His re-
markable ability to imbue pur-
pose and crystallise objectives
within the organization has been
instrumental in Sohar Interna-
tional’s extraordinary pursuit of
excellence. Under his guidance,
the bank has embarked on an

exceptional trajectory, charting
a course defined by innovation,
resilience, and unwavering com-
mitment to unparalleled achieve-
ment.”

Guided by Ahmed Al Musal-
mi’s astute leadership, Sohar
International has undertaken a
transformative journey, achiev-
ing significant milestones and
notable successes. Notably, the
milestone merger with HSBC
Oman in 2023 stands out as a
pivotal moment, signifying a
substantial consolidation within
Oman’s financial landscape. This
strategic move propelled Sohar
International to an unprecedent-
ed status, cementing its position
as a preeminent financial entity
in the nation. The fusion of Al
Musalmi’s leadership with the
bank’s strategic initiatives not
only resulted in impressive fi-
nancial gains but also fostered a
vibrant corporate culture and a
robust community-focused ap-
proach. This powerful synergy
has propelled the institution to
unparalleled heights, cultivat-
ing an environment conducive
to both organisational advance-
ment and societal progress.

Expressing his  gratitude,
Ahmed Al Musalmi stated, “These
accolades inspire us to propel for-
ward, spearheading transforma-
tive initiatives within the bank-
ing industry. I want to emphasise
the invaluable contribution of the
Board members and the entire
team in achieving this milestone.
The Board’s strategic vision, com-
bined with the collective effort of
our staff, has been instrumental in
pioneering innovation, ensuring
customer satisfaction, and setting
new benchmarks within Oman’s
banking sector and beyond. Their
dedication forms the foundation
of our success. Together, with a
commitment to people-centricity,
continuous innovation, and op-
erational excellence, we continue
to move forward.”

range of exclusive benefits, includ-
ing a Privilege Debit Card, compli-
mentary airport lounge access for
added travel comfort and access
to exclusive Muzn Merchant Dis-
counts across various outlets, ho-
tels and restaurants.

This incredible opportunity is
available to both existing and new
customers who are encouraged
to open a Flexi Wakala Account,
attain Privilege Customer status
and embark on a journey towards
a more secured financial future.
The Muzn Structured Deposit of-
fer is accessible to all customers in
all regions across the Sultanate of
Oman, ensuring convenience for
all residents.

Muzn Islamic Banking provides
individuals with the freedom to
plan for their financial future
while upholding their principles.
The Wakala Investment Account
and Flexi Wakala Savings Account
offered by Muzn operate in ac-
cordance with Sharia guidelines,
assuring customers of ethical and
compliant financial solutions.

Get

high returns

with structured
deposit offer

OBA organises its annual networking
and dinner event for banking sector

MUSCAT: Oman Banks Associa-
tion (OBA) organised its annual
networking event, which brought
together leaders and executives of
the Sultanate’s banking industry,
and senior officials from the Cen-
tral Bank of Oman (CBO) and the
Capital Market Authority (CMA),
with the objective of enhancing
the exchange of ideas and promot-
ing open communication between
the institutions.

At the event hosted at Crowne
Plaza OCEC under the auspices
of Tahir Salim Al Amri, The Ex-
ecutive President of Central
Bank of Oman (CBO). The event
was attended by Sheikh Abdul-
lah Salim Al Salmi, Executive
President of the Capital Market
Authority, OBA’s Board of Direc-
tors, Bank CEOs, senior bank-
ers and senior CBO officials. The
objective of organising the forum
was to create a platform for com-
munication between the various
banks operating in the Sultanate
and Regulators.

In his opening address, Abdul
Hakeem Omar Al Ojaili, Chairman
of Oman Banks Association, point-
ed out that the banks in Oman
serve as a focal point to contribute
to the nation’s economy and sup-
port economic diversification and
development projects.

He stated that OBA has played
aninstrumental role in consolidat-
ing the position of the Sultanate
and its reputation in the banking
sector globally.

He also thanked the CBO for its
commendable leadership in pro-
moting financial and monetary
stability in the country, and the
CMA for providing guidance and
support to the banking sector.

“The OBA serves as a unique
platform that brings together
leaders and officials in the bank-

ing sector to exchange ideas and
collaborate to keep Oman’s bank-
ing system ahead of the market
trends,” Al Ojaili said.
“Throughout 2023, OBA organ-

ised a diverse range of activities
aimed at promoting profession-
alism and knowledge exchange
among its members. These activi-
ties built strong bridges between

banks, encouraging the sharing of
expertise and successful experi-
ences,” he emphasised.

The chairman highlighted the
fact that knowledge sharing be-
tween stakeholders has enhanced
transparency and security stand-
ards in the Omani banking sector,
and contributed to building public
trust in financial institutions.

Oman Banks Association is
a non-profit professional asso-
ciation created to represent the
banking sector, to promote Omani
banking activities, coordinate with
the regulators on matters of policy
and strategy, and to support bank-
ing excellence in Oman.

The association aims to promote
banking activities, coordinate with
regulators on matters of policy and
strategy, and support the pursuit of
banking excellence in Oman.

BEuropcar supports Muscat’s beach cleaning
activity as part of its CSR programime

MUSCAT: On December 11, Eu-
ropcar Muscat sponsored a beach
cleaning activity as part of its Cor-
porate Social Responsibility (CSR)
programme. The event, organised
by the Oman American Business
Council, aims to promote environ-
mental awareness and cleanliness
in the local community.

This wonderful activity brought
together individuals, volunteers,
and community organizations
committed to maintaining the
pristine coastal areas of the region.
Mothers particularly warmed up
to the beach cleanup and nature
walk as a learning tool for children
and to get the conversation going
about the importance of keeping
the earth clean. Young ones ob-
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served through action how small
changes can make big differences.
The initiative is a testament to
Europcar’s dedication to environ-
mental sustainability and its com-
mitment to giving back to the com-
munities it operates in. Through

this sponsorship, Europcar aims
to promote the importance of
responsible tourism among resi-
dents and visitors alike.

“BEuropcar is proud to support
the Oman American Business
Council as they organize the beach

cleaning activity in Muscat,” said
Nitin Sapre, CEO at Europcar,
Oman & Bahrain. “We believe in
the power of collective action and
are committed to playing an ac-
tive role in protecting the environ-
ment. By sponsoring this event, we
hope to underline the significance
of preserving the beauty of Mus-
cat’s beaches and inspire others to
join us in taking care of our natural
resources.”

Europcar’s participation in the
beach cleaning activity aligns with
the company’s broader commit-
ment to sustainability. The com-
pany continuously seeks to mini-
mise its environmental footprint,
adopting innovative green prac-
tices throughout its operations.
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Meethaq offers exclusive rates on
retail financing, deposits, credit cards

The current offers
include a 53 per
cent discount on all
finance application
processing fees and
a 4.99 per cent p.a.
profit rate on all
financing products,
along with a very
attractive rate for
takeover cases of
housing and personal

finance

MUSCAT: Meethag Islamic
Banking from Bank Muscat has
announced exclusive offers for its
customers on retail financing, de-
posits and credit cards.

Meethaq has always been at the
forefront in catering to customer’s
financial needs through attractive

T\

rates and offers. The current offers
include a 53 per cent discount on
all finance application processing
fees and a 4.99 per cent p.a. profit
rate on all financing products,
along with a very attractive rate for
takeover cases of housing and per-
sonal finance.

In addition, customers will be
able to enjoy a 53% discount on
issuance fee on all credit cards is-
sued during the promotion period.
For customers who spend RO 100

At ™) A8y ialt Lia
Meethaq Islamic Banking

or more in a single credit card
transaction, they will get a cash-
back of 5.3% (max cashback RO 10
per month). The offers will contin-
ue till 31 December 2023.
Customers will also enjoy spe-
cial offers on deposit products,
which includes cash bonuses on
all standard fixed deposit book-
ings of 18 months and above with
amounts of RO. 5,000 and higher,
and a separate offering on fixed
deposit bookings with a higher
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profit rate of 5.53% per annum
on all bookings of 18 months and
above with amounts of RO. 30,000
and higher. In addition to a 53%
discount on Safe Deposit Lockers
annual rent for the first year on all
locker sizes.

On this occasion, Sami Bait
Rashid, Assistant General Man-
ager, Retail Banking - Meethaq,
said: “Meethaq is keen on deliver-
ing world class innovative Islamic
banking products and services in
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the Sultanate driven by its strong
customer-centric vision. We hope
to provide a variety of choices to
meet the different financial needs
of our customers through these of-
fers. Meethagq is relentlessly work-
ing to simplify procedures and
provide custom options to meet
the individual needs of customers.
I would like to take this opportu-
nity to thank all our customers for
their continuous confidence and
would like to invite them to benefit

from these special offers.”

Since its inception, Meethaq
has established the largest Islamic
branch network in Oman with 27
branches, a dedicated network of
over 50 ATMs/CDMs, and free ac-
cess to more than 750 ATMs and
CDMs of Bank Muscat across the
country. Every Meethaq product
goes through the process of Shari’a
compliance certification by its
Shari’a Supervisory Board and
is created in line with the guide-
lines of the Central Bank of Oman.
Meethaq’s adoption of AAOIFI
standards (Accounting & Auditing
Organisation for Islamic Financial
Institutions) further distinguishes
Meethaq Islamic banking prac-
tices in terms of standardisation
of its products and services com-
plementing its world-class Islamic
banking experience.

In recognition of its robust
track record of achievements and
its emphasis on its Islamic bank-
ing stance, Meethaq has been re-
warded for the second year con-
secutively, the Market Leadership
Bank Award at the 13th Award
Ceremony organized by Global Is-
lamic Finance (GIF).

The Global Islamic Finance
Awards grant honour to the best
Banks in the Islamic financial in-
dustry worldwide and they are
considered as one of the top acco-
lades for the global Islamic bank-
ing and finance sector.

Alfardan Motors launches new Maserati GranTurismo

Mr. Charly Dagher
Regional Genenal Monoger of Allardan

MUSCAT: Alfardan  Motors,
Oman’s official Maserati importer-
dealer, unveiled the latest iteration
of one of the brand’s icons, the new
Maserati GranTurismo, marking a
new chapter in a story that began 75
years ago with the Maserati A6 1500.

The GranTurismo coupé com-
bines the high performance of a
sports car comfortable for travel-
ling long distances with a power-
ful internal combustion engine. It
represents a benchmark, embody-
ing the concept of “The Others
Just Travel”.

icon, the new GranTurismo, marks
a triumphant comeback for Ma-
serati, blending heritage with in-
novation, embodying the Brand’s
commitment to luxury perfor-
mance. More than a car, it is a life-
style, designed to exceed expecta-
tions and setting a new standard in
the automotive world.”

Charly Dagher, Regional Gener-
al Manager of Alfardan said: “With
the unveiling of the reimagined
Maserati GranTurismo in Oman, a
new chapter unfolds in Maserati’s
illustrious 75-year narrative. Long

o
¥

elegance. This updated marvel in-
tegrates cutting-edge technology
with captivating aesthetics, ex-
ceeding all expectations.

Those with a passion for Ma-
serati in Oman can now experi-
ence the formidable power of the
Modena and Trofeo engines. And
for those who look to the future,
the forthcoming 100% electric
Folgore variant promises a surge
of excitement.

Available in the Modena and
Trofeo versions through Alfardan
Motors showroom in Oman. The

GranTurismo Modena

Equipped with the 3.0-liter V6
twin-turbo Nettuno engine with
360 kW (490 hp), it embodies the
essence of alarge touring sports car.

GranTurismo Trofeo

Designed for maximum perfor-
mance, its Nettuno engine delivers
404 kW (550 hp) without restrict-
ing comfort or suitability for travel.

GranTurismo Folgore
The first all-electric Maserati
features an innovative 800-volt
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Hamdy Elshantoury, General considered the DNA of Maserati, fully electric version of the car, system with technologies derived
Manager at Maserati Middle East the iconic GranTurismo sets the the GranTurismo Folgore, will be from Formula E and delivers an
and Africa, said: “The return ofthe pinnacle of timeless design and availablelater. output of 559 kW (760 hp).
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AL WAHA
From OMR 70 ++ per night valid until 23 December

From OMR 110 ++ from 24 until 30 December

AL BANDAR
From OMR 80 ++ per night valid until 23 December

From OMR 130 ++ from 24 until 30 December

From OMR 125+ + per night valid until 23 December
From OMR 150 ++ from 24 until 30 December
inclusive of daily mini bar, afternoon high tea, pre-dinner drinks

New Year's Eve Staycation is available upon request.

Prices are subject to applicable taxes, valid from 24 until 30 December inclusive
Breakfast is included for all occupants of the room
Price is per night, for up to 2 adults and 1 kid at Al Waha and Al Bandar,
and for 2 adults at Al Husn

This is a special offer for Shangri-La Circle members residing in Oman only

RESERVATIONS

Q. +968 2477 6262 | (V) +968 7926 9247

reservations.slmu@shangri-la.com


https://api.whatsapp.com/send?phone=+96879269247&text=WhatsApp%20Us

maxfashion.com

in store | online | mobile



https://www.maxfashion.com/om/en/
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24 & 25 DECEMBER
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A lavish buffet with festive selections and timeless desserts
highlighting Latino flavours, sushi selections, oysters, cold cuts
station, turkey with trimmings, grilled meat cuts and beef wellington.

From 7pm to 10.30pm | OMR 32 net per person
50% per child from 6 years and below 12 years old

AL TANOOR

Delightful Christmas buffet featuring seafood on ice, lamb chops,
grilled beef tenderloin, extensive carvings such as ribeye, fish, lamb
legs and turkey with various selection of festive treats- all crowned

with live entertainment.

From 7pm to 10.30pm | OMR 35 net per person
be

50% per child from 6 years and below 12 years old

RESERVATIONS

&, +968 2477 6565 | (L) +968 7926 9247
fbreservation.slmu@shangri-la.com

Ao analy 1hjoili
SHANGRI-LA

BARR AL JISSAH
MUSCAT



https://api.whatsapp.com/send?phone=+96879269247&text=WhatsApp%20Us

centrepointstores.com



https://www.centrepointstores.com/om/en/
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