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HM PRESIDES OVER STUDENT FESTIVAL

MUSCAT: Under the Royal pa-
tronage of His Majesty Sultan
Haitham bin Tarik, a student fes-
tival themed “Oman’s Renewed
Renaissance” was held at Al Fateh
Square in Muscat Governorate to-
day, in the presence of Her High-
ness the Honourable Lady As-
sayida Ahd Abdullah Hamed Al
Busaidi, Spouse of the Sultan of 
Oman.

Prior to the arrival of the motor-
cade of His Majesty the Sultan, as

many as 1,800 citizens and folklore 
troupes from various governorates 
lined up both sides of the road, 
welcoming His Majesty. The Royal 
Music Band, a group of camel rid-
ers and knights also took part as 
they chanted words of loyalty and 
gratitude to His Majesty the Sul-
tan. They also expressed pride and 
joy on this national occasion.

Upon His Majesty’s arrival at 
Al Fateh Square, he was greeted 
by Dr. Madiha Ahmed Al Shibani, 

Minister of Education, and Sheikh 
Saba’a bin Hamdan Al Sa’adi, Sec-
retary General of the National Cel-
ebrations.

When His Majesty ascended the 
Royal dais, the music band played 
the Royal anthem.

After that, the festival started 
with a picturesque “Welcoming 
Tableau” that exhibited Omani 
people’s overwhelming feelings of 
joy and happiness over this great 
occasion.

The second tableau, “Knowl-
edge,” symbolised education, being 
a fundamental pillar of sustainable 
development seen in the context of 
Oman Vision 2040. It also under-
lined the related tracks of innova-
tion, research and all that pertains 
to the refi nement of the nation’s 
capabilities.

The third tableau, “A Promise 
Fulfi lled”, incarnated the accom-
plishments made during the fi ve 
years of Oman’s Renewed Renais-
sance, the attention and follow-up 
accorded to diff erent sectors and 
the extent to which these infl u-
enced the overall march of nation 
building.

In the fourth tableau, “Oman, 
the Land of Peace”, the partici-
pants expressed pride over the 
originality of Oman’s civilisation, 
based on the pillars of Shura (con-
sultation) and peace, being the ap-
proach and principle that establish 
strong bonds among the people of 
Oman.

In the fi fth tableau, “Oman 
Across Ages”, a group of citizens 
from diff erent governorates of the 
Sultanate of Oman joined student 

formations, who all showcased
Omani heritage and folklore.
Through this tableau, the people
of Oman expressed their sincere
love for the homeland and their
loyalty to His Majesty the Sultan.
It demonstrated Omani people’s
keenness to revive their folk arts
and heritage, generation after
generation.

The fi nale portrayed sentiments
of allegiance and gratitude to His 
Majesty Sultan Haitham bin Tarik, 
and the pledge to move forward 
under his wise leadership towards 
wide horizons of progress and 
prosperity in the realm of Oman’s 
Renewed Renaissance and sus-
tainable growth.

Alongside His Majesty, the fes-
tival was attended by members of 
the Royal Family, Al Busaid dig-

nitaries, Chairmen of the State 
Council and Shura Council, min-
isters, advisers, commanders of 
the Sultan’s Armed Forces (SAF) 
and the Royal Oman Police (ROP), 
heads of the Diplomatic Mis-
sions accredited to the Sultanate 
of Oman, members of the State 
Council and Shura Council, under-
secretaries, judges, senior offi  cers, 
editors-in-chief of local and for-
eign newspapers, heads of associa-
tions and clubs, citizens and fami-
lies of the participating students.

As many as 8,000 participants 
from the governorates of the 
Sultanate of Oman took part in 
the festival, which celebrates 
the 5th anniversary of His Maj-
esty the Sultan’s Accession Day, 
fl agging off  Oman’s Renewed 
Renaissance. — ONA

HM was welcomed by 1,800 citizens, folklore 

troupes who lined up both sides of the road

Bahrain King to visit

Oman on Tuesday
MUSCAT: King Hamad bin Issa 
Al Khalifa of the Kingdom of Bah-
rain will pay a state visit to the 
Sultanate of Oman with eff ect 
from this Tuesday.

The Diwan of Royal Court 
issued a statement to this ef-
fect: “King Hamad bin Issa Al 
Khalifa of the Kingdom of Bah-
rain will pay a state visit to the 
Sultanate of Oman, with eff ect 
from Tuesday, 14 January 2025. 
The visit comes in response to 

an invitation from His Majesty 
Sultan Haitham bin Tarik. The 
two leaders will explore some 
aspects of joint interest and 
various topics that contribute 
to promoting the joint Gulf ac-
tion. They will also exchange 
views on the regional and inter-
national developments. May the 
Almighty Allah grant success to 
the two leaderships for the good 
of their peoples, and the Arab 
and Islamic nations!” — ONA

S T A T E  V I S I T

HM addresses nation on his Accession Day
MUSCAT: His Majesty Sultan 
Haitham bin Tarik delivered a 
Royal speech on the occasion of 
the 11th of January, the day he as-
sumed power in the Sultanate of 
Oman.

The speech reads as follows:
In the name of Allah, the Almighty, 
the Most Gracious, the Most 
Merciful.

Praise Be to Allah, Lord of the 
Worlds. Prayers and peace be upon 
His Messenger, Prophet Moham-
med (PBUH), the Most Honour-
able of All Creations, upon his fam-
ily and his companions and those 
who follow them in righteousness 
until the Day of Judgment

Dear citizens,
May the peace and blessings of Al-
lah, the Almighty, be upon you.

It gives us pleasure to celebrate 
with you, on this glorious day, the 
numerous accomplishments that 
have been made in our beloved 
country during the past fi ve years 
of our Renewed Renaissance, 
thanks to the support of Allah, the 
Almighty, and to the eff orts made 

by you all.
Allah Almighty has bestowed 

countless blessings upon this coun-
try, as stated in the Holy Quran, 
“And if you count the favours of 
Allah, you could not enumerate 
them. Indeed, Allah is Forgiving 
and Merciful”, and, to demonstrate 
gratitude for these bounties, we 
should preserve and protect them. 
Security and safety are the great-
est of these bounties and blessings. 

No nation can function properly 
without security and safety, and no 
country can achieve stability and 
prosperity without them.

Throughout the ages, the peo-
ple of this dear nation have prov-
en that they are steadfast in unity, 
like a solid structure, and that 
they move forward with insight 
that stems from tolerant faith, 
rejecting all fanaticism, avoiding 
all distractions that might divide

the nation or weaken its resolve, 
holding fi rm on everything that 
unites them in true faith, tak-
ing the initiative to do good and
staying steadfast in building the
homeland and nation.

Loyal people of Oman
Our dear country has preserved
its identity as an independent 
sovereign state throughout the 
ages. Many forms of reign suc-
ceeded one another and each 
played a civilisational role and 
boasted a historic stance. On this 
auspicious day, we remember the 
unique leaders of Oman through-
out history, the leaders who hoist-
ed high the banner of this nation,
united its people, preserved its
land and defended its sovereign-
ty. We hereby assume the same 
course, pledging to the Almighty 
that nothing would divert us 
from our fi rm determination, nor 
would any interest supersede the 
interests of our nation—assisted 
in this resolve by the blessed grace 
of the Almighty and the prayers of 
His Messenger, Prophet Moham-
med (PBUH). >A11

R O Y A L  S P E E C H
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With the temperatureWWdropping down, the WWcold desert windsWW
whip everything around and we
can imagine how hard it was 
decades ago to earn a living in 
the open.

 I was in a marketplace a few
days ago when the sun was 
behind the clouds and grocers 
were battling with the gusts 
of winds. I was among shop-
pers looking for bargain from 
the fruit and vegetable stalls. A 
tall and distinguished looking 
old gentleman was tugging his 
white beard as I walked to him. 
His stall was a brief aff air of a 
weather-beaten canvas serving 
as a roof supported by half a 
dozen wooden poles.

 He smiled at me showing a 
perfect set of teeth surprisingly 
still fi rmly attached inside his 

mouth despite his advancing 
age. He must have been in his 
eighties and they could not have 
been false because dentures 
don’t yellow with age.

 It was a chilly evening, and he
was not wearing anything heavy.

 Has not the old man heard of 
a hyperthermia?  I did not men-
tion that to with him so I picked 
my vegetables and he weighed
them. As I was paying him, a 
huge gust of cold air knocked 
down one of the supporting 
poles and one side of his stall 
collapsed. A few dozens of ap-
ples rolled on the muddy ground 
and a carton of tomatoes came 
crashing down. For a moment, I 
did not know where he was until 
I heard a faint sound coming 
from the toppled canvas. I lifted 
it and he straightened up, smil-
ing as ever.

 What was there to be happy 
about? I think he read my mind. 
He said,” it always happens
at this time of the year. I used 
to lose my temper when I was
younger but now I fi nd it funny.”

 As I helped him picked up the
fruits, I asked him,” how long 
have you been selling fruits and 
vegetables?”

 “About fi fty years,” he said 
without looking at me giving me
an impression that it was no big 
deal at all.

 I whistled under my breath, 
surprised that he could stick to 
a profession that many would 

have abandoned years ago.
“This is the only market place 

in Muscat that has retained 
its old charm,” he explained,” 
the rest have been replaced by 
shopping malls or some other 
developments.”

To him, I wondered as I was 
picking up a squashed tomato, 
time had stood still. Not only he 
was doing the same thing but 
was trading in the same place
since he was a young man. He 
saw each and every block of fl ats
or offi  ces being erected around 
the old market sitting at his old
stool under the stall. The wind
whipped it a thousand times 
and he would not budge. Why?

“I have the best of both
worlds,” he said,” I live in one 
life during the day and another 
in the night.” 

His father left him a large
land just two hundred meters
from the market which he has 
sold to developers. The money 
has made him comfortable, 
but he found the old pull of the
market too strong. He wakes up 
every morning and drives his 
car to his stall and waited for his
customers.

“My friends come over and I 
have a pleasant time with them.
It keeps me healthy that way,” 
he said.

No wonder he keeps all of his 
teeth. The desert winds, though 
harsh at times, have not kept him 
away from his favourite trade.

The Desert Winds of Time
COMMENTARY

SALEH AL-SHAIBANY

Ministry of Defence

1. The Ministry of Defense invites MOD registered suppliers to participate in The following tender:
TENDER ANNOUNCEMENT

Tender
Number

Last date
for Inquiries

Last date
to submit 
the Tender

Tender
Documnet 

Price 
Subject

02/2025 03/02/2025 10/02/2025 1500 OMR
Supply of Dressings and Surgical Items for
The Armed Forces Hospitals and Medical Centers 
for The Period of Three Years.

2. Tenders documents and terms may be obtained on payment from the office of the Secretary of the  
 Tender Committee, gate No. 14 of MAM Camp between 0900 to 1300 hrs. on the working days.
3. Payment of Tender documents to be made by using of any Visa Electron Cards or Visa
 credit Cards or through Smart Card issued from all the banks are operated in Oman.
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The Internal Tender committee of Ministry of Social Development hereby announces the following tender :-al Tender committee of Ministry of Social Development hereby announces the followwing t

MINISTRY OF SOCIAL DEVELOPMENT

Specialized Companies, registered with the Tender Board may obtain the Tender documents at theTender Board e-tendering digital portal link (https://etendering.tenderboard.gov.om), on Monday 13/1/2025

For Inquiry, please contact though the e-tendering website (reg@tenderboard.gov.om) Tel. ( 24402200)

“ The lowest or any other tender shall not be binding to the Ministry “

Tender Announcement

Tender
No.

Tender
Subject

16/2025
Thursday

30-01-2025
02:00 PM

Thurssday
20-02-22025
10:00 AM

10 R.O 25 R.O

Thursday
30-01-2025
02:00 PM

Thurssday
20-02-22025
10:00 AM

10 R.O 25 R.O17/2025 their accessories and registered with the General Secretariat 

Thursday
30-01-2025
02:00 PM

Thurssday
20-02-22025
10:00 AM

10 R.O 25 R.O

Thursday
30-01-2025
02:00 PM02:00 PM

rsdayThurssd
-02-202520-0

10:00 AM1
10 R.O 25 R.O

18/2025 their accessories and registered with the General Secretariat 

19/2025

Thursday
2530-01-2025

:00 PM02:00 

Thursday
20-02-2025
10:00 AM

10 R.O 25 R.O20/2025

Last date
for obtainmeent

of tender
document

small and Medium
companies

local
companies

Last date for
tender

submission

Tender Document Price
(non-retundable)

-
-

their accessories and registered with the General Secretariat 

their accessories and registered with the General Secretariat 

10 R.O 25 R.O21/2025
egree.Board in the second or third degree.

Sunday
2-02-2025
02:00 PM

Sunday
2-03-2025
10:00 AM

10 R.O 25 R.O22/2025 building at Bahla

Sunday
2-02-2025
02:00 PM

Sunday
2-03-2025
10:00 AM

Grade

Oman’s industrial sector adds over 
OMR4bn to GDP at current prices

Times News Service 

MUSCAT: Oman’s industrial 
sector has achieved signifi cant 
growth, with its contribution 
to the Gross Domestic Product 
(GDP) at current prices reach-
ing OMR4.09 billion by the end 
of June 2024, representing 19.5% 
of the total GDP, which stands at 
OMR20.9 billion.

The manufacturing industries 
took the largest share, contribut-
ing more than OMR2.19 billion, 
accounting for 10.5% of the GDP. 
Other industrial activities contrib-
uted OMR1.9 billion, equivalent 
to 9.1%.

Mazin bin Hamid Al Siyabi, As-
sistant Director-General of Indus-
try at the Ministry of Commerce, 
Industry, and Investment Promo-
tion, stated that the contribution 
of manufacturing industries in-
creased by 10.5% in the fi rst half 
of 2024, compared to 9.4% in 2023 
and 8% in 2020. This improve-
ment refl ects the progress of the 
industrial sector and the success 
of government policies in promot-
ing economic growth.

In a statement to the Oman 
News Agency, Al Siyabi high-
lighted Oman’s eff orts to build a 
strong industrial future aligned 
with its aspirations. Over the past 

fi ve years, Oman has achieved nu-
merous accomplishments in the
industrial sector, most notably the
Royal endorsement of the Indus-
trial Strategy 2040 in May 2024.
The ministry organised a series of 
discussion sessions involving all
stakeholders to hand over the ini-
tiatives related to the strategy.

He added that indicators show
the industrial sector played an
increasingly important role in
Oman’s economy. 

The total contribution of indus-
trial activities to the GDP at cur-
rent prices was about OMR5.88
billion in 2020, rising to OMR6.88
billion in 2021 and OMR7.7 billion
in 2023, with a contribution rate of 
19.1%. This rate reached 19.5% in
the fi rst half of 2024.

Al Siyabi emphasised that this
continuous growth refl ects the ef-
fectiveness of government devel-
opment plans aimed at enhancing 
production capacities and stimu-
lating investments. 

He noted the signifi cant in-
crease in industrial licence appli-
cations, which rose by 62% from
12,100 applications in 2020 to
more than 135,000 applications by 
the end of November 2024.

This increase indicates inves-
tors’ interest in the industrial
sector and the success of policies
encouraging the establishment of 
new projects.

Additionally, customs exemp-
tion requests increased by 42%, 
indicating improved economic 
conditions and increased com-
mercial activities.

There were 77,300 applications 
for certifi cates of origin, refl ecting 
the growth in foreign trade and the 
desire of Omani companies to ex-
pand into international markets. 
Furthermore, 517 customs ex-
emption requests were submitted, 
achieving a 42% growth rate, and 
590 customs exemption decisions 
were issued, refl ecting improved 
regulatory procedures.

Al Siyabi, Assistant Director-
General of Industry at the Min-
istry of Commerce, Industry, and 
Investment Promotion, stated that 
the industrial sector has received 
signifi cant governmental support 
through the implementation of in-
novative strategies and initiatives. 

These eff orts aim to develop 
manufacturing industries and en-
hance local value addition. The 
ministry is working on reducing 
the time required for customs ex-
emptions, which helps speed up 
procedures and alleviate burdens 
on investors. Additionally, the 
ministry has simplifi ed industrial 
licensing procedures and activat-
ed electronic issuance of certifi -
cates of origin.

In line with improving the regu-
latory environment, the unifi ed 

industrial law and its regulations 
have been adopted, along with the 
issuance of the national product 
identity regulation and the cook-
ing gas regulation. The ministry 
is also working on preventing the 
export of waste and raw materials, 
thereby enhancing resource effi  -
ciency and reducing environmen-
tal impact.

Al Siyabi emphasised the min-
istry’s commitment to support-
ing recycling-based industries to 
achieve environmental sustain-
ability and strengthen the circular 
economy. The ministry has signed 
several agreements between in-
dustrial sector establishments to 
enhance industrial networking 
and facilitate cooperation between 
companies.

Eff orts are ongoing to pro-
vide the necessary raw materials 
through strengthened cooperation 
with international markets and 
support for initiatives contribut-
ing to the development of local 
manufacturing industries. 

Al Siyabi pointed out that 2024 
marked a qualitative leap for 
Oman’s industrial sector, focusing 
on launching strategic initiatives 
to enhance local content, improve 
national workforce effi  ciency, and 
support manufacturing industries 
as a fundamental pillar of econom-
ic growth.

The ministry has successfully 

created a more developed indus-
trial environment that attracts
investments, with a focus on
adopting modern technology and
automation to enhance productiv-
ity and innovation.

Achieving sustainable industri-
al development requires concerted
eff orts from all partners in both
the public and private sectors. The
ministry continues to support the
sector to ensure economic objec-
tives are met and to provide op-
portunities for national cadres in
various industries.

The ministry is making signifi -
cant eff orts to enhance the com-
petitiveness of Omani products
and protect them from competi-
tion with imported products.

These eff orts include the launch
of the “Tasn’e” local content plan,
which aims to strengthen the role
of national products in the market
by setting a clear roadmap to in-
crease the percentage of local con-
tent. This reduces reliance on im-
ports, increases added value to the
national economy, and strength-
ens the competitiveness of local
industries, positively impacting 
the country’s trade balance.

National industries are a ma-
jor driver for achieving self-suffi  -
ciency and economic diversifi ca-
tion. The ministry has worked on
enhancing local value addition
across various industrial sectors,
which has strengthened the local
supply chain and reduced reliance
on imports.

Initiatives to protect national
products from unfair competition
include enhancing quality control
of imported products to ensure
they meet standards. The minis-
try established the Local Content
and Local Value Offi  ce to improve
local content percentages in pro-
jects and launched the “Ta’meer”
program, which gives preference
to national products in public pro-
curement. This creates new jobs
and increases investments in the
sector.

The ministry formed the Na-
tional Industries Support Com-
mittee, responsible for developing 
strategies and policies to imple-
ment “local added value” in the 
industrial sector. The committee 
aims to increase purchases from 
national industries, provide new 
investment opportunities to boost 
exports, and replace imports, with 
programs and mechanisms to raise 
the quality of Omani products and 
increase sales in local and interna-
tional markets.

Regarding the development of 
national competencies through 
specialised training programs, Al 
Siyabi mentioned the launch of 
the “Itqan” program in 2024, fo-
cusing on enhancing the skills and 
competencies of national cadres 
through training and develop-
ment, improving production qual-
ity and productivity.

The number of Omanis work-
ing in the manufacturing sector 
increased by 79.5% between 2020 
and 2023, reaching approximately 
58,100 Omanis by the end of 2023, 
compared to 32,400 in 2020. Over-
all, the number of workers in the 
sector, including Omanis and ex-
patriates, exceeded 249,700 by the 
end of 2023.

The ministry seeks to refi ne 
the skills of national cadres, sup-
port manufacturing industries,
and encourage industrial innova-
tion through its initiatives and 
programs, aligning with Oman 
Vision 2040 goals. Ten factories 
have been trained on the “CIRI” 
industrial excellence index, with
four ministry employees certi-
fi ed as trainers. The ministry also 
launched specialized workshops 
to improve the skills of work-
ers in national factories, focus-
ing on innovation and the use of 
modern technology. Additionally,
training programs were imple-
mented to support recycling-
based industries, contributing 
to environmental and industrial 
sustainability.

The manufacturing

industries took

the largest share,

contributing more

than OMR2.19 billion, 

accounting for 10.5% 

of the GDP
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It also gives us pleasure
that—in honor of our
ancestors the Sultans,
and, in remembrance of 

a glorious day in the brilliant his-
tory of Oman—to announce on this
occasion that the 20th of Novem-
ber will be a national day for the
Sultanate of Oman every year. It
is the day on which the Al Busaidi
family was honoured to serve this
dear country since the year 1744,
at the hands of the founding Imam,
Sayyid Ahmed bin Said Al Busaidi,
who unifi ed the Omani nation and
led its struggle and great sacrifi ces
for the sake of realizing complete
sovereignty over the land of Oman
and safeguarding the freedom and
dignity for its honourable people.

Following this Imam, Sayyid
Ahmed bin Said Al Busaidi, a num-
ber of great Sultans carried the ban-
ner of the nation, with full courage
and competence, and completed its
victorious march with determina-
tion and persistence.

Our celebration of this day con-
stitutes an immortalization of the
noble deeds of those Sultans. It
demonstrates our fi rm commit-
ment to the principles and values
that formed the fabric of our Oma-
ni nation. We pledge to preserve its
unity and cohesion, remain vigi-

lant about safeguarding the inter-
ests and reject any infringement
on its fundamental principles or
sanctities.

Dear Citizens,
The past years saw the launch

of Oman Vision 2040, the vision of 
all Omanis, and set their clear path
towards the future. Thanks to the
grace of Allah the Almighty, con-
tinuous progress was made towards
the goals of this phase of the Re-
newed Renaissance, including im-
provement in many national and in-
ternational indicators. This would
not have been achieved without the
solidarity and support extended by 
all the people of this country to the
government’s eff orts and endeavors.

God willing, we will maintain
this progress in the coming years
in a manner that upgrades the
quality and effi  ciency of services
that the citizens aspire for, thus
off ering them an opportunity to
contribute to the development of 
the public service system that we
wish to make a vital domain for
government excellence and a pillar
of competitiveness.

We have been keen to ensure
that this improvement goes hand
in hand with the expansion of in-
frastructure services, health and

educational facilities, as well as
the establishment of integrated
cities and major investment pro-
jects whenever fi nancial resources
allow us to do so. We have also laid
down the foundations of a local
administration system that ac-
celerates the development of the
country’s governorates, build a 
promising economic base in them
and build comprehensive partner-
ship with the community.

While we commend develop-
ment projects, economic and
social progress made in these
governorates, we affi  rm our deter-
mination to continue granting the
governorates more powers and
support, across various sectors, so
that they could become economic
centres that would drive economic
growth in the country.

We have also established a 
comprehensive social protection
scheme that was undertaken by 
our government, and we have or-
dained that its mechanisms and
programmes be reviewed from
time to time so that all could enjoy 
a decent life and desired justice.

During the past period, we also
kept track of the government’s ef-
forts aimed at utilizing the ener-
gies of our young people, enabling 
them to access various spheres of 
work and excel therein. We have
instructed state institutions to
revise the system of employment
and link it to the potential of eco-
nomic and social sectors. We have

also instructed the government 
to work diligently to align the 
country’s economic development 
tracks and its education and train-
ing systems with the aspirations 
of young people, while at the same 
time preparing to access appropri-
ate employment that would serve 
their present and future.

Since furnishing a proper invest-
ment and commercial environment 
constitutes a fundamental pillar in 
the country’s development, we have 
instructed the government to pro-
vide more advantages, extend com-
petitive incentives and establish a 
supportive environment for invest-
ments in order to facilitate business 
doing, ensure the diversifi cation 
of our national economy, achieve 
sustainable growth and provide 
more job opportunities across vari-
ous economic and service sectors, 
so that the country could become 
an attractive investment destina-
tion and be more integrated into the 
global economic system.

To achieve this integration, our 
government has sought to build a 
large network of ports, free zones, 
special economic zones and inte-
grated industrial zones. It also ex-
tended support for innovation and 
entrepreneurship programmes and 
investment funds, both national 
and joint funds shared with Arab 
and friendly countries.

Dear Citizens
Our awareness of local and glob-

al challenges, our knowledge of the
scope of confl icts and interests in
the world and our understanding 
of the nature and impacts of such
challenges and confl icts—all serve
to enhance our ability to deal with
them, considering them as favora-
ble opportunities to adopt eff ec-
tive policies for establishing peace,
developing the economy and shap-
ing strategic partnerships based
on economic cooperation and in-
tegration, based on our steadfast
principles and supreme national
interests.

From this perspective, we call
upon all countries of the world to
join ranks in building a world gov-
erned by the values of humanity 
and justice, a world that respects
the sanctities of every nation, its
identity, religion, beliefs and moral
values, a world in which human
dignity is preserved and where hu-
man rights are guaranteed, a world
whose youth grow up in a form of 
balance and harmony between its
spiritual structure and its material
requirements. It is only in this way 
that we could provide complete
care and continuous attention to
our children and youth.

We always strive to enhance gov-
ernment eff orts and programmes
to preserve our moral and ethical
heritage and to adopt largescale
government and community ini-
tiatives that would enable these
generations to draw inspiration
from our national heritage, arm

themselves with its principles and
adhere to our moral system.

We also exhort young people to
cooperate and unite and develop
a solid foundation for success,
progress and leadership and to
benefi t from modern technologies
in building their capabilities and
utilizing their skills in exchanging 
knowledge.

Loyal people of Oman
Challenges had never been an

obstacle in the way of our ances-
tors as they strove to establish a 
state recognized by the world as
sovereign and pioneering. Our an-
cestors’ ability to overcome chal-
lenges inspires us to proceed with
nation-building, gaining insights
from our established civilizational
fundamentals in order to raise this
great country to the highest posi-
tion that it deserves.

At the end of our speech, we
would like to extend thanks and
appreciation to everyone who con-
tributes to building this great na-
tion in all sectors, in all fi elds and
in all areas. We would also like to
express our pride and thanks to
those who operate in the honour-
able arenas of glory in all units and
formations of military and securi-
ty sectors. May Allah the Almighty 
keep Oman safe and secure, pro-
tect its loyal people, endow them
with further bounties and prosper-
ity, and assist us with success and
guidance. -ONA

R O Y A L  S P E E C H
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MUSCAT: The Diwan of Royal 
Court issued a statement:

“Based on the Royal keenness 
of His Majesty Sultan Haitham 
bin Tarik to provide the means of 
a dignifi ed life for the people of 
Oman and His Majesty’s aware-
ness about their needs, and, in 
celebration of the 5thanniversary 
of His Majesty’s Accession Day, 
which falls on 11 January, His Maj-
esty the Sultan dedicated a Royal 
grant worth more than OMR178 
million to support the social and 
economic aspects of some seg-
ments of society. The Royal grant, 
which benefi ts more than 100,000 

citizens, includes the following:
1. Increasing the fi nancial allo-

cations of the Housing Assistance
Programme for the year 2025.

2. Boosting the portfolio of the
Authority for Small and Medium
Enterprises Development.

3. The government shall bear the
remaining amounts of some cat-
egories of loans, as follows:

(A) Housing loans from the Min-
istry of Housing and Urban Plan-
ning, Oman Housing Bank and the
Ministry of Defence for those who
receive monthly salaries or pen-
sions of OMR400 or less.

(B) Housing loans from the Min-

istry of Housing and Urban Planning 
and Oman Housing Bank for those 
whose services were terminated from 
the private sector and whose monthly 
salaries were OMR400 or less.

(C) Loans for stalled/closed 
projects that were fi nanced by Al 
Raff d Fund (formerly).

(D) A number of stalled/closed 
project loans that were fi nanced 
from the government loan portfo-
lio at the Development Bank.

4. Extending social and insur-
ance protection to citizens during 
the year 2025 by continuing to 
pay social security pensions (pre-
viously) during the current year. 

Accordingly, the relevant govern-
ment departments will study the 
cases eligible for the family in-
come support benefi t within the 
social protection system.

5. Disbursing an additional pen-
sion to those entitled to a retirement 
pension from among those whose 
pensions are less than OMR350.

6. Establishing marriage funds 
in all governorates of the Sultan-
ate of Oman to help those wish-
ing to get married, besides lend-
ing them government support in 
accordance with a regulation to 
be announced by the authorities 
concerned. -ONA

D I W A N  O F  R O Y A L  C O U R T 

HM allocates OMR178mn to provide people with dignifi ed life CORRIGENDUM
According to the press release published 
in our newspaper on 25 November under 
the subject of Gargash Group Expands 
into Oman, Launching Exclusive GAC 
Motor Dealership and AION Brand, we 
would like to correct that Gargash Motors 
& General Trading is the authorized 
distributor and dealership of the GAC 
Motor brand in Oman (not exclusive).

National Day for Oman
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Oman, Bahrain to boost ties

MUSCAT: Oman and Bahrain look
forward to more partnerships that
refl ect the advanced ties between
the two countries. The Oman-
Bahrain meeting on Tuesday, at Al
Alam Palace, led by His Majesty 
Sultan Haitham bin Tarik and King 
Hamad bin Issa Al Khalifa of Bah-
rain is an embodiment of the his-
torical, strategic cooperation and
constant coordination.

The Oman-Bahrain relations
represent a role model in the GCC
march, since the roots of these ties
extend back to decades. These ties
were established on solid founda-
tions of affi  nity and mutual un-
derstanding, and were built on
solid foundations since the prehis-
toric era of pearl fi shing trade and
the frankincense trade. This kind
of trade was prosperous between
the two countries and their peoples
as the Omani and Bahraini grand-
fathers and fathers ventured into
the seas while mastering this trade
and connection. The civilizations
of Magan and Dilmun represented
the cornerstone of a fi rm and stra-
tegic relationship, which has grown
stronger and more solid year after
year. The era of His Majesty Sultan
Haitham bin Tarik and King Ham-
ad bin Issa Al Khalifa outline the
features of a bright future between
the two countries.

His Majesty’s visit to the King-
dom of Bahrain in 2022, which
witnessed the signing of a number
of cooperation agreements, memo-
randa of understanding, and execu-
tive programmes, confi rmed the

determination and sincere will to
translate the two countries’ long-
standing relations into tangible and
evident benefi ts.

Statistics issued by the National
Centre for Statistics and Informa-
tion showed that the volume of 
trade exchange between the Sul-
tanate of Oman and Bahrain stood
at about RO 247.1 million in 2023.
It declined at the end of September
2024 to RO 131.1 million.

Statistics also indicated that the
value of Omani exports to the King-
dom of Bahrain in 2023 stood at
about RO 41.6 million, to decrease
at the end of September 2024 to RO
29 million.

As for the volume of Bahraini
investment in the Sultanate of 
Oman, the number of companies
with Bahraini shares increased sig-
nifi cantly until the end of October
2024 to about 315 companies, com-
pared to 296 companies in 2023.

The value of the Bahraini contri-
bution amounted to RO 27.7 million
(USD 72.1 million), or 80.1 percent
of the total invested capital. Omani
companies invest in the Kingdom
of Bahrain mainly in the commer-
cial and service sectors.

Sayyid Faisal bin Hareb Al Bu-
saidi, Ambassador of the Sultanate

of Oman to the Kingdom of Bah-
rain, said in a statement to Oman
News Agency (ONA) that King 
Hamad bin Issa Al Khalifa will be
a dear guest of the Sultanate of 
Oman, its leadership, government
and people.

The ambassador added that the
historical visit of the King of Bah-
rain to Oman embodies the depth
of the advanced and close bilateral
relations, and translates the nature
and strength of the relationship
between the two wise leaderships
and their brotherly peoples in vari-
ous spheres. The bilateral relations
have been witnessing progress and
prosperity. He pointed out that the
state visit of the King of Bahrain
to Oman establishes a promising 
phase of sincere, fruitful joint co-
operation in various fi elds. This
visit, the ambassador affi  rmed, will
constitute a milestone in the nature
of the fraternal relationship and bi-
lateral cooperation in accordance
with the farsighted vision of the two
leaderships.

He explained that this visit is a 
testament to the historical Oman-
Bahrain relations. It represents a 
great signifi cance and a political
value that enhances the strength
of relations between the two coun-

tries towards broader horizons that 
refl ect on the two countries and the 
aspirations of their peoples. This 
visit, the ambassador asserted, 
will seek to achieve further coop-
eration, integration and harmony 
in all spheres in light of the two 
countries’ common visions namely 
Oman Vision 2040 and Bahrain Vi-
sion 2030.

He pointed out that this visit pro-
vides an opportunity to exchange 
views in light of the perils and 
threats facing the region. This visit, 
the ambassador said, embodies the 
commitment of the two countries 
to join hands to confront regional 
and international challenges, and 
enhance security and stability in 
the region.

He further said that this visit will 
bring about welfare and develop-
ment to the two countries and their 
peoples. He explained that this visit 
will seek to advance and support 
bilateral cooperation in all political, 
economic, cultural and other fi elds 
in a manner that meet the aspira-
tions of the two countries’ peoples.

In the economic level, the am-
bassador added that the trade and 
economic relationship between the 
Sultanate of Oman and the Kingdom 
of Bahrain is an old relationship that 

extends back to the port of Samhar-
am and Dilmun. He explained that
the Kingdom of Bahrain is one of the
most important trade partners of 
the Sultanate of Oman.

The ambassador said that the
fraternal meeting between His
Majesty the Sultan and the of Bah-
rain will explore ways to promote
the bilateral relations and sustain
the partnership between the two
countries in various areas of bilat-
eral cooperation in order to realize
the common interests and mutual
benefi ts.

He added that in light of the mu-
tual sincere intentions between the
two sides, this visit will contribute
to boosting cooperation and joint
coordination in investment and
economic areas. He pointed out
that the Sultanate of Oman is one of 
Bahrain’s largest trading partners
in the fi elds of import and export.

The ambassador pointed out
that the royal visit of His Majesty 
Sultan Haitham bin Tarik to the
Kingdom of Bahrain in October
2022 witnessed broad prospects
for joint cooperation in various
sectors through a series of agree-
ments that were signed, amounting 
to 24 agreements, memoranda of 
understanding and executive pro-
grammes between the Sultanate
of Oman and the Kingdom of Bah-
rain. The agreements, MoUs and
programmes covered fi elds of secu-
rity, maritime transport, freedom of 
maritime navigation and develop-
ment of port transport, cooperation
between the Bahrain Centre for
Strategic, International and Energy 
Studies and Sultan Qaboos Univer-
sity (SQU) in the fi eld of studies and
research, in addition to the agree-
ment to establish Oman-Bahrain
holding company in investment
fi elds, granting the Sultanate of 
Oman the right to sovereignty over
the information of its subscribers
in the provided electronic services
and cloud computing centres locat-
ed in the Kingdom of Bahrain, and
granting the Sultanate of Oman the
status of an accredited partner of 
the Goods At Consolidator (GAC)
for Freight Services.

The Ambassador of the Sul-

tanate of Oman to the Kingdom 
of Bahrain pointed out that the 
Oman-Bahrain Joint Committee, 
through its periodic meetings be-
tween Muscat and Manama, has 
succeeded in fostering the bilateral 
cooperation between the two coun-
tries in all fi elds. The meetings of 
the eight sessions of the Committee 
witnessed the signing of a number 
of agreements and memoranda of 
understanding.

The ambassador concluded his 
statement by saying that the Oman-
Bahrain Friendship Association 
was established to build a new 
bridge of affi  nity, refl ecting the level 
of harmony and fraternal relations 
binding the two countries’ peoples. 
This association plays an active 
role in various youth, sports, cultur-
al and social programmes through 
organizing exhibitions, forums and 
workshops.

For his part, Juma Ahmed Al 
Kaabi, Ambassador of Bahrain to    
Oman,said that the “State Visit” of 
King Hamad bin Issa, King of the 
Kingdom of Bahrain, to the Sultan-
ate of Oman constitutes an embodi-
ment of bilateral relations that have 
been established for decades, the 
ties that stem from the common 
bonds of fraternity between the 
two countries and the two broth-
erly peoples. Al Kaabi described the 
Bahraini-Omani relations as deep-
rooted in history and that they were 
established by fathers and forefa-
thers of both nations.

“They are fraternal relations 
that go deep into history from the 
sites of civilizations in Dilmun 
(Bahrain) and Magan (Oman), 
coupled with the strategic, com-
mercial and cultural relations and 
based on bonds of amity and kin-
ship. Today, bilateral relations are 
at their peak, thanks to the Royal 
directives of His Majesty Sultan 
Haitham bin Tarik and Majesty 
King Hamad bin Issa Al Khalifa 
and their enlightened visions that 
will continue to invigorate bilat-
eral relations and upgrade them 
further,” he added. -ONA
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Sohar Port and Freezone launches Port 
Management Information System
Times News Service

MUSCAT: Sohar Port and Fre-
ezone launched Port Management 
Information System, ‘Marasi’, 
marking a critical advancement 
in the port’s digital transforma-
tion under the patronage of Eng 
Khamis bin Mohammed Al-
Shamakhi, Undersecretary of the 
Ministry of Transport, Communi-
cations, and Information Technol-
ogy for Transport.

This fully web-based system, al-
ready operational in over 50 ports 
globally, aims to optimise mari-
time operations, foster stakehold-
er collaboration, and streamline 
data exchange.

As a multifunctional port driv-
ing innovation and effi  ciency in 
Oman’s logistics, marine services 
and trade sectors, Sohar Port and 
Freezone continues to embrace 
advanced technologies to enhance 
its operations. Marasi features an 
intuitive, user-friendly interface 
that simplifi es interactions be-
tween the port and its stakehold-
ers, including marine and port 
service providers, terminals, and 
shipping agents. It also introduces 
a mobile application for marine 

pilots, enabling secure access to 
and recording of vessel data elec-
tronically, which reduces manual 
processes and increases data ac-
curacy. Shipping agents benefi t 
from real-time communication, 
automated operational notifi ca-
tions, electronic submission of 
Environmental Ship Index (ESI) 
data, and direct access to invoices, 
improving overall effi  ciency.

Emile Hoogsteden, CEO of So-
har Port, commented: “The launch 
of Marasi represents a key mile-
stone in advancing Sohar Port and 
Freezone’s digital transformation. 
This system enhances operational 
effi  ciency, resource management, 

and collaboration across our mari-
time community.”

Designed to optimise port op-
erations and marine services,
Marasi supports informed deci-
sion-making through reliable, re-
al-time data. Key features include
integration with internal and ex-
ternal systems via APIs, digital
signatures for marine certifi ca-
tions, streamlined incident report-
ing, and a feedback mechanism to
drive continuous improvement.
Additionally, the system promotes
transparency by off ering public ac-
cess to vessel schedules and opera-
tional updates through a bulletin
board without login requirements.

O P T I M I S E  P O R T  O P E R A T I O N S

Key partnership pact inked to 

boost local aluminium industry

Times News Service

MUSCAT: In line with Madayn’s
ongoing eff orts to enhance local 
content and support the indus-
trial sector in the Sultanate, a key 
partnership was inked between 
National Aluminium Products 
Company (NAPCO) and Oman 
Aluminium Cast Company at 
the Knowledge Oasis Muscat, in 
the presence of Eng. Dawood bin 
Salim Al Hadabi, CEO of Madayn.

Under this agreement, Oman 
Aluminium Cast will supply 
NAPCO with a newly developed 
raw material, which has success-
fully passed all necessary quali-
fi cation tests. Oman Aluminium 
Cast Company relies on Sohar 
Aluminium for the supply of raw 
metal, and it then manufactures 
billets, which serve as the pri-
mary raw material for NAPCO. 
These billets are used to produce 
aluminium profi les that meet 
the needs of both local and global 
markets.

This collaboration underscores 
the signifi cance of cooperation 
between Omani companies to 
contribute to boosting the nation-
al economy, developing local in-

dustries, and enhancing the qual-
ity of Omani products to meet 
global standards. The agreement 
also plays a key role in generating 
local employment opportunities 
and reinforces Oman’s position as 
a regional leader in the alumini-
um industry.

Eng. Abdullah Al Mayasi, Di-
rector General of Suhar Indus-
trial City, said the agreement 
refl ects both companies’ commit-
ment to integration and supports 
Oman Vision 2040 by emphasis-
ing on the signifi cant role played 
by local products and content in 
enhancing the national economy.

The signing of this agreement 
is part of broader eff orts driven 

by the integrated Aluminium 
Economic Cluster team in Suhar 
Industrial City. The team is over-
seen by the Public Authority for 
Special Economic Zones and Free 
Zones (OPAZ), Public Establish-
ment for Industrial Estates “Ma-
dayn”, National Programme for 
Economic Diversifi cation “Tan-
wee”, National Programme for 
Private Sector and Foreign Trade 
Development “Nazdaher”, and the 
Industrial Innovation Academy. 
The cluster aims to strengthen 
the Sultanate’s position as a glob-
al hub for aluminium production 
by attracting new investments 
and developing advanced manu-
facturing industries.

M A D A Y N

Full story @ timesofoman.com/online
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Oman’s general import index rises 1.1%

MUSCAT: The general index of 
import prices in the Sultanate of 
Oman rose by 1.1 percent during 
the third quarter of 2024 com-
pared to the same quarter of 2023.

Statistics issued by the National 
Centre for Statistics and Informa-
tion (NCSI) showed that key con-
tributors to this increase was led 
by miscellaneous manufactured 
goods by 11 percent, beverages and 
tobacco by 6.7 percent, food and 
live animals by 5.7 percent, ma-
chinery and transportation equip-
ment by 5.3 percent, chemicals 
and related materials by 4.3 per-
cent, raw materials by 4.3 percent, 
manufactured goods classifi ed pri-
marily by material by 1.6 percent 
and vegetable and animal oils, fats 
and waxes by 0.9 percent.

In contrast, however, mineral fu-
els and related materials decreased 
by 22.2 percent. Despite the annual 
uptick, the third quarter of 2024 
saw a 4.8% drop as the prices for 
beverages and tobacco witnessed a 
big drop at 22.4%, followed by min-
eral fuels and related materials at 
11.6%, chemicals and related ma-
terials at 10.8%, and miscellaneous 
manufactured goods at 10.2%.

Manufactured goods classi-
fi ed primarily by material and 
machinery and transportation 
equipment also saw decreases of 
7.2% and 3.9%, respectively.

In contrast, raw materials ex-
perienced a notable 32% surge 
quarter-on-quarter, with vegeta-
ble and animal oils, fats, and wax-
es climbing by 9.2%, and food and 
live animals rising by 3.5%. - ONA
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Al Manar Racing secures historic 
win at Michelin 24H Dubai 2025

MUSCAT: Al Manar Racing by 
Team WRT, powered by the formi-
dable driver lineup of Al Faisal Al 
Zubair, Dan Harper, Max Hesse, Ben 
Tuck, and Darren Leung, clinched a 
dramatic victory at the Michelin 
24H Dubai 2025 on Sunday. 

Starting fourth on the grid, the 
team delivered fl awless perfor-
mances, completing 589 laps of the 
grueling Dubai Autodrome circuit.

They crossed the fi nish line a lap 
ahead of their closest competitors, 
Pure Rxcing, whose roster includ-
ed Thomas Preining, Harry King, 
Alexey Nesov, and Aliaksandr Ma-
lykhin. Notably, Al-Manar Racing 
led the race for an impressive 255 
laps. The Dinamic GT Porsche 911 
secured third place, while SMP 
Racing’s Mercedes-AMG came in 
fourth.

For Oman’s Al Zubair, this win 
was a career milestone and a re-
markable debut for Al Manar Rac-
ing’s new partnership with Team 
WRT and the BMW M4 GT3 Evo.

A delighted Al Zubair said: 
“What an amazing feeling! I’ve 

been trying to win this race for a 
couple of years and started think-
ing it wasn’t meant to be. First
race with the BMW M4 GT3 Evo,
fi rst race with Team WRT - this
couldn’t have started better. Win-
ning under the Al Manar Racing 
banner is truly special, and I hope
this marks the beginning of a suc-
cessful journey.”* 

Vincent Vosse, CEO of WRT,
praised the team’s achievement.
“What a way to kick off  the 2025
season and our partnership with
Al-Manar Racing. Claiming win in
the BMW M4 GT3 Evo’s debut is
extraordinary. This win is a testa-
ment to perfect strategy, zero mis-
takes, and impeccable teamwork.
It’s even more rewarding as the
drivers secured their fi rst overall
Dubai 24H victory while adapting 
to a new car. This makes me very 
optimistic about the year ahead.”

A dynamic race from start 
to fi nish
Hesse initiated the race with a 
strong start, elevating the BMW
M4 into third place early on. With-
in 40 minutes, he advanced into
second and eventually seized the
lead after 30 laps. 

As the race progressed, strate-
gic pit stops and stellar individual
stints defi ned the team’s success.
While Leung faced challenges dur-
ing his stint, temporarily dropping 
to third in GT3, Al Zubair’s deter-
mined drive lifted the car back to
the top. Harper and Hesse main-
tained the momentum, with Hesse
taking the wheel for the fi nal stint
to secure a decisive victory.

The team faced fi erce competi-
tion throughout, especially from
Pure Rxcing and Dinamic GT.
However, their strategic mastery 
during the night and morning 
stints proved pivotal, culminating 

in a triumphant performance. 
On Friday, Leung, Harper, and 

Hesse combined eff orts to secure 
fourth place in qualifying amid a 
62-car grid. The session faced de-
lays due to a red fl ag caused by a 
collision involving the Tresor At-
tempto Racing Audi R8 and the 
Hofor Racing Mercedes-AMG. 
The damaged Audi was ultimately 
unable to start the race.

Al Manar Racing’s win marks not 
only a great start to the 2025 season 
but also sets a high benchmark for 
their partnership with Team WRT 
and the BMW M4 GT3 Evo.

The quintet of Al 

Faisal Al Zubair of 

Oman, Dan Harper, 

Max Hesse, Ben

Tuck and Darren 

Leung triumphed on 

their BMW M4 GT3

Evo debut

Al Saidi clinches top honours at Renaissance Day Golf 2025
MUSCAT: Abdulhamid Al Saidi 
emerged victorious in the men’s 
division at the Renaissance Day 
Golf 2025 tournament, delivering 
an impressive performance to se-
cure fi rst place with 41 points on
Friday.

Held at the picturesque Ghala 
Golf Club, the event brought to-
gether 85 golfers, showcasing 
a mix of competitive spirit and 
camaraderie in celebration of 
Oman’s Renaissance Day.

Al Saaidi’s win capped an ex-
hilarating day that also saw stand-
out performances from Hamoud 
Al Shaqsy and Mike Cuddihy, who 
fi nished second and third respec-
tively, both scoring 41 points. In 
the ladies’ division, Venus Man-
gadlao claimed the top spot with 
37 points, while Yusuf Al Rumhy 
impressed as the junior division 
winner with 38 points.

A celebration of unity and
sportsmanship
The event wasn’t just about com-
petition; it was a celebration of 
Oman’s Renaissance Day on Janu-
ary 11, and the unity it symbolises.

A special highlight of the day 
was the cake-cutting ceremony 
led by Faiz Mohammad Riaz, Vice 
Chairman of the Oman Golf As-
sociation (OGA), who has been 
instrumental in promoting the 
sport in the Sultanate. Surrounded 
by enthusiastic participants, the 
ceremony embodied camarade-

rie and the collective spirit of the 
occasion.

Speaking at the event, Riaz em-
phasised the signifi cance of Renais-
sance Day as a testament to Oman’s 
journey of progress and unity.

“Renaissance Day is more than 
a historical milestone; it’s a cel-
ebration of our achievements as 
a nation and a reminder of the 
bright future we continue to build. 
Events like these refl ect the power 
of sports in fostering community, 
nurturing talent, and uniting peo-
ple,” he said.

Under the leadership of H H 
Sayyid Azaan bin Kais Al Said, 
OGA chairman, and with the dyna-
mism of Faiz Mohammad Riaz, the 
Oman Golf Association has been at 
the forefront of eff orts to grow the 
sport across the Sultanate.

Riaz highlighted the associa-
tion’s commitment to making golf 
more accessible and inclusive.
“Our mission is to provide oppor-
tunities for everyone, from bud-

ding juniors to seasoned players, 
to engage with golf and represent 
Oman on a global stage,” he added.

The association has renewed 
its focus on junior development 

programmes, grassroots ini-
tiatives, and hosting high-profi le 
tournaments to elevate Oman’s 
golfi ng presence regionally and 
internationally.

“The energy and talent dis-
played at the Renaissance Day Golf 
underscore the potential we have 
to make Oman a signifi cant golfi ng 
destination,” Riaz remarked.

Later, participants and guests 
gathered for the award cer-
emony, where the winners were 
celebrated for their exceptional 
performances.

The day ended with a sense of 
accomplishment and optimism for 
the future of golf in the Sultanate.

Riaz’s closing words captured 
the essence of the event. He said: 
“Golf is not just a sport; it’s a way 
to bring people together, celebrate 
achievements, and inspire the next 
generation. Today, we honoured 
both our past and our future, and I 
couldn’t be prouder of what we’re 
building here in Oman.”

G H A L A  G O L F  C L U B

Abdullah gears up for MERC fi rst round
MUSCAT: Omani rally driver 
Abdullah Al Zubair announced 
his return to competitive rallying, 
confi rming his participation in the 
2025 Middle East Rally Champi-
onship (MERC). 

The fi rst round of the MERC, 
Oman International Rally, is or-
ganised by the Oman Automobile 
Association (OAA), and will be 
held in the Wilayat of Sohar on on 
January 23-24.

Driving a Subaru Impreza N14, 
the same vehicle he piloted dur-
ing the 2023 Oman International 
Rally, Al Zubair is eager to hit the 
stages once more.

Refl ecting on his comeback, 
he said that his main objective 
this season is to complete all the 
rounds and secure strong fi nishes 
in the N category, adding that it 

feels “incredible to be back behind 
the wheel in a championship as 
competitive as MERC.” 

Al Zubair’s extensive rally-
ing experience includes notable 
appearances in the Middle East 
Rally Championship, the Jordan 
National Rally Championship, the 
World Desert Rally Champion-
ship, and Baja events across Po-
land, Spain, Greece, and beyond. 

This year, he will be joined by 
Taha Al Zadjali as his navigator, a 
seasoned co-driver who has previ-
ously worked with Omani racers 
such as Khalid Soomar and his 
brother Khalil. 

The rallying veteran also high-
lighted the unique challenges of 
the Oman International Rally, de-
scribing it as “one of the toughest 
rallies in the Middle East.”

This year’s edition, which will 
be held in the Wilayat of Sohar, 
features entirely new stages.

“The new routes bring an added 
layer of unpredictability and com-
petition,” he said. “Success will 
demand eff ort, patience, caution, 
and experience, and I wish all par-
ticipants the very best.” 

Grateful for the support of his 

sponsor, Ara Petroleum Company,
Al Zubair noted the key role of cor-
porate backing in rallying. 

 He said: “I am deeply thankful to
Ara Petroleum for their support in
this championship. Rallying is an
expensive sport, and such spon-
sorship eases the fi nancial burden,
enabling competitors to focus on
their performance. I hope more
companies step up to support Om-
ani drivers.” 

Sultan bin Obaid Al Ghaithi,
CEO of Ara Petroleum, praised Al
Zubair’s dedication. “We are proud
to support Abdullah Al Zubair in
his journey. He is a distinguished
and hardworking competitor who
aspires to represent Omani mo-
torsport honourably, and we are
pleased to play a part in his cham-
pionship campaign.”

T O  B E  H E L D  I N  W I L A Y A T  O F  S O H A R
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Oman Flour Mills SAOG (OFM) invites qualified and 
specialized vendors to submit their bids for the sale of scrap 
as per the scope of work and specifications provided.

REF: OFM -02-2024
SCRAP SALE

Interested vendors are requested to contact the 
above-mentioned person for further information and to 
schedule a visit. Bids must be submitted in a sealed envelope 
with the tender reference number clearly marked and placed 
in the tender box at the reception of Oman Flour Mills, 
Atyab Investment Building.

We look forward to receiving your bids.

Tender Ref no.

Tender subject 

Tender fees

Date for Visit location 

OFM -02/2024

Scrap for Sale   

RO. 200/- (refundable)

13.1.2025 till 16.1.2025

For Inquiries Mr. Shabib Bader Al-Balushi 
98047984

Closing date of the tender 19.1.2025 (12pm)

Mode of payment
of tender fees 

By cash – 
Sheikha Al Habsi Admin dept.

Ominvest secures USD0.5bn facility 
arranged by GIB, ABK and Gulf Bank

MUSCAT: Oman International
Development and Investment
Company (Ominvest), a leading 
investment company in the region,
announced a signifi cant milestone

in its growth trajectory with the
signing of a half-billion USD facil-
ity arranged by Gulf International
Bank B.S.C. (GIB) along with their
partners ABK and Gulf Bank.

This agreement marks the be-
ginning of a long-term strategic
partnership between Ominvest
and the fi nancing institutions,
aimed at driving growth and in-
vestment opportunities in Oman
and the wider region.

The deal will enable Ominvest
to drive impactful investments
and generate signifi cant value
for the fi rm and the economies it
serves. The terms of this facility 
underscore the institutions’ confi -
dence in Ominvest’s vision and fu-

ture prospects. This partnership is
poised to not only accelerate Om-
invest’s ambitious growth strategy 
but also catalyze economic devel-
opment in alignment with Oman
Vision 2040.

“Ominvest is one of the largest
listed investment companies in
the region and has been consist-
ently profi table with an enviable
track record of uninterrupted divi-
dend payments to shareholders.
This partnership with GIB, ABK,
and Gulf Bank is a testament to
Ominvest’s commitment to driv-
ing sustainable economic growth
in Oman,” said Abdulaziz Al Bal-
ushi, Group CEO of Ominvest.   

“This long-term relationship

perfectly aligns with Ominvest’s
vision and provides us with the fi -
nancial fi repower to accelerate our
strategic initiatives, capitalize on
emerging opportunities, and con-
tribute to the realization of Oman
Vision 2040. We are not simply 
seeking to grow; we are strategi-
cally positioning Ominvest to be
a catalyst for economic transfor-
mation in Oman and beyond. Fur-
thermore, as the global economy 
evolves, we see signifi cant oppor-
tunities to leverage our regional
expertise and partner with inter-
national investors seeking access
to these dynamic markets.”

“We express our sincere grati-
tude to GIB, ABK and Gulf Bank

for arranging this facility, and for
their confi dence in Ominvest and
their commitment to this trans-
formative partnership. 

“We believe that this collabora-
tion will be mutually benefi cial
and contribute signifi cantly to the
economic prosperity of Oman and
the wider region.”

Sanjay Kawatra, Deputy Group
CEO of Ominvest, highlighted the
strategic importance of this rela-
tionship: “This agreement with
GIB, ABK, and Gulf Bank is more
than just a fi nancial transaction;
it’s a strategic alliance that aligns
perfectly with Ominvest’s long-
term vision. It empowers us with
the fi nancial fl exibility to execute
our investment plan, pursue prom-
ising opportunities and accelerate
our growth trajectory. This col-
laboration will not only maximize
returns for our shareholders but
also further solidify Ominvest’s
position as a leading investor in
the region.”

Sara Abdulhadi, Chief Executive
Offi  cer of GIB B.S.C., commented
on the partnership and the Omani
market: “We are highly optimis-
tic about the economic prospects
of the region, particularly Oman.
Having recently secured a license

from the Central Bank of Oman,
we see tremendous potential for
growth and are eager to contribute
to this dynamic market.

“This partnership with Om-
invest goes beyond capital; it’s
about combining GIB’s fi nancial
strength with Ominvest’s deep un-
derstanding of the local landscape.
We believe this collaboration will
become a benchmark for how fi -
nancial institutions can partner
with local investors to create last-
ing economic value and opportu-
nity, actively supporting Oman’s
diversifi cation strategy and the
goals of Vision 2040.”

This partnership builds on Om-
invest’s strong track record of suc-
cessful investments across diverse
sectors. Ominvest has consistently 
delivered strong fi nancial results,
demonstrated by a remarkable
16.9% compounded annual growth
rate (CAGR) in net income since
2001. The company’s portfolio
boasts high-quality assets across
diverse sectors, with investee
companies that are market lead-
ers. As of H1 2024, Ominvest
achieved a return on equity (ROI)
of an average of 16.5% (annual-
ized) and maintains a healthy cash
fl ow with moderate leverage.

This agreement 

marks the beginning 

of a long-term

strategic partnership 

between Ominvest 

and the fi nancing 

institutions, aimed 

at driving growth 

and investment

opportunities in 

Oman and the wider

region

Lincoln Navigator redefi nes 
luxury, comfort and performance
MUSCAT: Step into a world of 
unparalleled luxury with the Lin-
coln Navigator—a masterpiece of 
design and engineering crafted 
for discerning families who seek 
style, comfort and unforgettable 
experiences on every journey. As 
the ultimate expression of sophis-
tication, the Navigator combines 
bold performance with thoughtful 
features, redefi ning what it means 
to drive a luxury SUV.

The Lincoln Navigator’s impos-
ing design captures attention at 
every turn. Its adaptive pixel pro-
jector LED headlamps, predictive 
curve illumination, and sign-based 
lighting ensure you see and are seen 
in any environment. The iconic 
Lincoln star on the grille, enhanced 
by the graceful fade-in and fade-out 
of signature lighting, sets the stage 
for a refi ned driving experience. 
The panoramic vista roof with a 
power sunshade invites natural 
light into the cabin, creating an 
open, airy ambiance that comple-
ments its luxurious interior.

At its heart lies a robust twin-turbo 
3.5L V6 engine, delivering an exhila-
rating 440 horsepower. Paired with 

a 10-speed automatic transmission
featuring SelectShift paddle activa-
tion, the Navigator delivers smooth,
responsive power, making every 
drive—from city streets to rugged
terrains—a thrilling adventure. The
perfect blend of strength and refi ne-
ment ensures a dynamic driving ex-
perience unlike any other.

Inside, the Lincoln Navigator of-
fers a haven of tranquillity and ad-
vanced technology. Indulge in plush,
thoughtfully designed seating, com-
plete with 1st-row passenger seat
memory and a 3rd-row PowerFold
60/40 split bench with power re-
cline for optimal versatility. Ambi-

ent LED lighting, enhanced active 
noise control and wireless charging 
create an environment tailored to 
your comfort and convenience.

The 12-inch confi gurable LCD 
instrument cluster and head-up 
display provide intuitive access to 
vital information, while the stand-
ard SYNC® 4 system off ers seam-
less control of audio, navigation and 
communication via a user-friendly 
touchscreen or steering wheel-
mounted controls. For an auditory 
experience like no other, the availa-
ble Revel® Ultima 3D system boasts 
28 precisely positioned speakers, 
delivering concert-quality sound.

I C O N  O F  S O P H I S T I C A T I O N

Workforce integration achievements 

and trends across GCC countries

MUSCAT: The data issued by 
the Statistical Centre for the Co-
operation Council for the Arab
Countries of the Gulf (GCC-Stat)
indicate that the Gulf Common
Market has made great strides
in terms of workfl ow in the pub-
lic and private sectors across the
GCC countries.

These data revealed that the
number of GCC citizens work-
ing in the GCC member states in
2023 reached about 11.2 thousand
citizens who work in the public
sector compared to the numbers
recorded in 2007 which reached
12.2 thousand persons. The sta-
tistics also exhibit that 21.2 thou-
sand GCC citizens worked in the
private sector in 2023 compared
to 17.9 thousand persons in 2007.

The statistics of the Centre in-
dicate that 4,000 citizens from
other GCC countries worked in
the public sector in the United
Arab Emirates during 2018, with
an increase of 164.1% compared
to the fi gures recorded in 2007.
Omanis were the majority of GCC
nationals working in the UAE
public sector in 2018 with 86.4%.
They were followed by Bahrainis
who accounted for 7.2%, while the
rest of the GCC citizens consti-
tuted 6.4%.

The number of private sector
workers in the United Arab Emir-
ates from citizens of other GCC
countries during 2021 reached
about 9,000 persons, with an in-
crease of 3337.2% compared to
the fi gures recorded in 2007. Om-

anis constituted the majority in
2021, making up 57.8%, followed
by Saudis at 30% and other GCC
citizens at 12.2%.

535 citizens from other GCC
countries worked in the private
sector in the Kingdom of Bahrain
during 2023, with a decrease of 
10.5% compared to the fi gures
recorded in 2007. Saudis were
the majority, making up 71.8%,
followed by Omanis at 21.5% and
other GCC citizens at 6.7%.

13 citizens from other GCC
countries worked in the public
sector in the Kingdom of Saudi
Arabia during 2023, with an in-
crease of 8.3% compared to the
fi gures recorded in 2007. 

8.8 thousand citizens from
other GCC countries worked in
the private sector in the Kingdom
of Saudi Arabia during 2023, with
an increase of 658.7% compared
to the fi gures recorded in 2007.
Bahrainis were the majority, mak-
ing up 48.8%, followed by Omanis
at 25.4% and other GCC citizens
at 25.8%.

59 citizens from other GCC
countries worked in the public
sector in the Sultanate of Oman
during 2023, with an increase of 
47.5% compared to the fi gures re-
corded in 2007. Emiratis consti-
tuted the majority, making up 39%,
followed by Bahrainis at 32.2%
and other GCC citizens at 28.8%.

39 citizens from other GCC
countries worked in the private
sector in the Sultanate of Oman
during 2023, with a decrease of 
24.3% compared to the fi gures
recorded in 2007. Bahrainis con-
stituted the majority, making up
53.4%, followed by Saudis at 27.5%
and other GCC citizens at 19.1%.

It is worth noting that the em-
ployment of GCC citizens and facil-
itating the movement of the work-
force across the GCC countries
have received great attention and
priority. This was refl ected in the
decisions issued by the Supreme
Council since 2000. Additionally, a 
number of ministerial committees
were established to promote the
concept of Gulf citizenship.

G C C - S T A T

It is worth noting that the employment of GCC

citizens and facilitating the movement of the 

workforce across the GCC countries have received

great attention and priority

ODCs record 

4.2% growth 

MUSCAT: Other depository 
corporations (ODCs) consist of 
conventional and Islamic banks 
in Oman. Total outstanding 
credit extended by ODCs grew 
by 4.2 percent to OMR32.2 bil-
lion at the end of November 
2024, with credit to the private 
sector demonstrating an in-
crease of5.1 percent (Y-o-Y) to 
reach OMR26.8 billion.

Household sector received 
the highest share of the total 
private sector credit at approxi-
mately 45.3 percent at end-No-
vember 2024, followed by Non-
fi nancial corporations at 45.1 
percent. The share of fi nancial 
corporations was 6.1 percent 
while other sectors received the 
remaining 3.5 percent of total 
private sector credit as at end-
November 2024.

Total deposits held with 
ODCs registered a Y-o-Y sig-
nifi cant growth of 10.8 percent 
to reach OMR31.5 billion at the 
end of November 2024.

Total private sector depos-
its increased by 9.2 percent to 
OMR20.6 billion. 

O M R 3 2 . 2  B I L L I O N



B07

FEATURES
M O N DAY,  JA N UA RY  1 3,  2 0 2 5

HIS MAJESTY SULTAN HAITHAM 
BIN TARIK’S ACCESSION DAY 
HIS MAJESTY SULTLTAN
BIN TARIK’S ACCESSI

11January
th

YEARS SERVICE | WARRANTY |
ROADSIDE ASSISTANCE 7

OMR 90 PER MONTH

ROADSIDE ASSISTANCE
Hongqi Oman 80080777 Azaiba

Al Ahly Sabbour launches its fi rst real 

estate project in Sultan Haitham City

MUSCAT: In alignment with 
Oman Vision 2040, Sultan 
Haitham City was selected as the 
ideal location for Al Ahly Sab-
bour’s fi rst project in Oman, as it 
represents the country’s fi rst fully 
integrated smart city.

The project spans over 100 
acres and is divided into three 
neighbourhoods, refl ecting the 
company’s vision for innovation 
and sustainable development. 
Notably, the project’s launch 
coincides with the nation’s cel-
ebration of His Majesty Sultan 
Haitham bin Tarik’s accession to 
the throne.

Furthermore, the project is set 
to revolutionise the Omani real 
estate industry, serving as a tes-
tament to the enduring ties and 
constructive collaboration be-
tween Egypt and Oman.

Engineer Ahmed Sabbour, 
Chairman and Managing Direc-
tor of Al Ahly Sabbour Develop-
ments, said that the company was 
established to undertake all activ-
ities related to development and 
real estate investment projects in 
the region, leveraging more than 
30 years of experience in real es-
tate development. During this 
period, Al Ahly Sabbour has de-
livered outstanding projects that 
have left a signifi cant mark on the 
Egyptian market and contributed 
to building integrated communi-
ties that meet the evolving needs 
of all generations. 

Sabbour explained that the 
company has set an ambitious 
vision and strategy as part of its 
expansion plans, focusing on ex-
ploring unique destinations with 
potential for future growth and 
expected to witness increased de-
mand from clients.  By developing 
these destinations and transform-
ing them into fully integrated and 
livable communities, the company 
aims to create advanced and sus-
tainable urban destinations.

Engineer Ahmed Sabbour 
highlighted that the company 
has developed over 65 projects 

across various regions in Egypt,
including East and West Cairo,
the North Coast, and the Red Sea.
These large-scale projects serve
more than 40,000 happy living 
families. The company also owns a 
vast land portfolio totalling 4,000
acres, encompassing numerous
major investment options. This
has solidifi ed real estate invest-
ment in the company’s projects as
a safe and profi table opportunity 
for businessmen and investors.
He also shed light on the fact that
the company has successfully re-
shaped the economic landscape
in many areas where its projects
have been established, contribut-
ing to increased value in real estate
investment and development.

As a result, Al Ahly Sabbour has
become a vital benchmark and a 
trusted destination for clients of 
diff erent age groups, lifestyles,
and generations, attracting in-
vestments and ensuring sustain-
able and profi table returns.

Sabbour affi  rmed that Al Ahly 
Sabbour has become a symbol of 
trust and full commitment. “Eve-
ry opportunity we present turns
into a success story and an invest-
ment legacy passed down through
generations,” he said.

“One of our key points of dif-
ferentiation is our consistent suc-
cess and advanced strategies that

align with global market trends
and meet the evolving needs of 
all generations across various age
groups. Thanks to a team of ex-
perts and competencies in invest-
ment and real estate development
in all its forms and levels, Al Ahly 
Sabbour off ers diversifi ed invest-
ment horizons, innovative ideas,
and limitless opportunities for
you to choose from.”

Al Ahly Sabbour invites inves-
tors in Oman and beyond to ex-
plore the promising investment
opportunities off ered by this pro-
ject, with an unwavering commit-
ment to providing innovative so-
lutions and secure investments. It
is worth noting that Al Ahly Sab-
bour is a leading Egyptian real es-
tate company, established in 1994
through a strategic partnership
with the National Bank of Egypt.

Over the past 30 years, the
company has successfully trans-
formed the real estate develop-
ment industry by creating inno-
vative solutions for buildings and
diverse real estate projects that
meet the evolving needs of clients
and communities, while align-
ing with the aspirations of future
generations. The company has ex-
panded to cover various targeted
sectors in the Egyptian real estate
market and has established 19
subsidiary companies, off ering a 
comprehensive range of products
and services under the manage-
ment of Al Ahly Sabbour Group,
in line with its strategic vision for
continuous development.

O M A N  V I S I O N  2 0 4 0

The project spans over 100

acres and is divided into

three neighbourhoods,

reflecting the company’s 

vision for innovation and

sustainable development

Zubair Corporation hosts George 
Washington University students
MUSCAT: The Zubair Corpora-
tion successfully hosted students 
and faculty from George Wash-
ington University, under the Busi-
ness and Cultural Exploration 
programme designed by the Uni-
versity. The programme was de-
signed to introduce undergraduate 
and a few graduate students to the 
intricacies of conducting business 
in Oman by examining its econo-
my, key industries, start-up eco-
systems, and local culture.

Under this initiative, The Zubair 
Corporation crafted a day-long 
event with a unique opportunity 
for participants to experience 
Oman’s rich cultural heritage and 
gain valuable insights into its dy-
namic business environment.  

The day commenced with an 
immersive tour of the iconic Bait 
Al Zubair Museum, guided by 
Hilal Al Siyabi, Chief Corporate 
Services Offi  cer of The Zubair 
Corporation. The tour off ered 
participants a deep understand-
ing of Oman’s cultural legacy and 
its infl uence on the country’s 
modern practices. Following the 
museum visit, the attendees were 
introduced to The Zubair Corpo-
ration through a comprehensive 
induction session, which includ-
ed corporate videos and a detailed 
presentation by Ali Shaker, Lead 

of the Zubair Enterprise Develop-
ment Centre (Zubair EDC) and 
Sustainability Project in the pres-
ence of several offi  cials from the 
Corporation and the Museum.

A dynamic Q&A session fol-
lowed, where participants engaged 
with the speakers to explore The 
Zubair Corporation’s strategies 
and initiatives. The programme 
then highlighted the success story 
of an SME member company that 
had been established and support-
ed by Zubair EDC, demonstrating 
the Corporation’s dedication to 
fostering entrepreneurship and 
innovation in Oman. 

Hilal Al Siyabi, Chief Corporate 
Services Offi  cer, noted, “This visit 

exemplifi es our commitment to
bridging cultures and fostering 
global partnerships. By sharing 
Oman’s business success stories
and cultural heritage with inter-
national students, we not only en-
hance mutual understanding but
also demonstrate the vital role The
Zubair Corporation plays in driv-
ing innovation, sustainability, and
entrepreneurship in the region.”

The event concluded with a visit
to the Oman Oasis water factory,
where students toured the facil-
ity for an in-depth look at the op-
erations of one of Oman’s leading 
FMCG companies, showcasing its
commitment to quality and opera-
tional excellence. 

B U S I N E S S  A N D  C U L T U R A L  E X P L O R A T I O N  P R O G R A M M E

ISAM inaugurates

new academic block

MUSCAT: Indian School Al
Mabela (ISAM) unveiled its
newly constructed academic
E-block on 11 January in an in-
auguration ceremony, further
cementing its position as a pio-
neer in educational excellence
in Oman. This state-of-the-art
facility symbolizes the school’s
dedication to creating a nurtur-
ing and stimulating environ-
ment for its students.

The ceremony was attended
by the presence of Dr Sivakumar
Manickam, Chairman, Board
of Directors, Indian Schools in
Oman, as the Chief Guest.

In a heartfelt gesture, ISAM
presented Manickam with a 
handcrafted drawing by a tal-
ented student and a bouquet as
a token of gratitude. The gesture
highlighted the school’s values
of respect and appreciation for
leadership and guidance.

Indian School Al Maabela’s
new block sets a benchmark in
early education by integrating 
advanced facilities with child-
centred learning approaches.

I N D I A N  S C H O O L  A L  M A B E L A
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His Majesty Sultan Haitham bin 
Tarik addressed  the nation after 
the 40-day mourning period.

His Majesty’s visit to Qatar opened 
new opportunities: His Majesty Sultan 
Haitham bin Tarik paid a historic state visit to the 
State of Qatar on November 22 2021, at the kind 
invitation of His Highness Sheikh Tamim bin Hamad 
Al Thani, Emir of the State of Qatar. The historic 
visit of His Majesty Sultan Haitham bin Tarik to the 
State of Qatar opened new horizons of consultation, 
coordination and cooperation between the two 
countries.  His Majesty the Sultan and Qatar  Emir 
held extensive bilateral talks.

His Majesty met Queen Elizabeth II at Windsor Castle:  
His Majesty Sultan Haitham bin Tarik met with Queen Elizabeth II and 
reviewed the historical relations between the Sultanate of Oman and the 
United Kingdom as well as aspects of close cooperation in all fields. His 
Majesty the Sultan and Queen Elizabeth II, Queen of the United Kingdom 
of Great Britain and Northern Ireland and President of the Commonwealth, 
reviewed historical relations between the two friendly countries and aspects 
of close cooperation in all fields. The meeting took place at Windsor Castle 
in the English county of Berkshire. His Majesty was accompanied by The 
Honourable Lady, Spouse of His Majesty the Sultan. Queen Elizabeth II, the 
UK’s longest-serving monarch, died at Balmoral aged 96, after reigning for 70 
years on 8 September, 2022.

Historic HM’s visit to Germany 
His Majesty Sultan Haitham bin Tarik made 
an official visit to the Federal Republic of 
Germany on 16 July 2022, which started a 
new phase of Omani-German relations. 

HM met UAE President:
 Sheikh Mohammed bin Zayed Al Nahyan, 
President of the United Arab Emirates (UAE) 
arrived on a two-day state visit to the Sultanate of 
Oman on 27 September 2022. His Majesty Sultan 
Haitham bin Tarik led the welcoming party for the 
UAE President. When the jet touched ground at 
the Royal Airport, His Majesty the Sultan met the 
guest at the foot of the ramp, and welcomed him. 
When the guest’s jet entered the Omani airspace, 
it was escorted by a squadron of military aircraft 
till its arrival at the Royal Airport.

His Majesty presideD over 
cabinet meeting:  His Majesty Sultan 
Haitham bin Tarik presided over the cabinet 
meeting at Al Barakah Palace on October 11, 
2023. 

His Majesty visitED Republic of India: His Majesty 
Sultan Haitham bin Tarik visited New Delhi on 17 December 2023. 
His Majesty the Sultan met with a number of business leaders in the 
Republic of India at his residence in the capital, New Delhi. During the 
meeting, opinions were exchanged on a number of economic and trade 
issues. His Majesty also urged them to explore the promising investment 
opportunities in the Sultanate of Oman for various sectors and to benefit 
from its multiple competitive potentials.

His Majesty visitED Singapore:  His 
Majesty Sultan Haitham bin Tarik was accorded an 
official reception at the Istana Palace in Singapore 
on the occasion of his state visit to the Republic of 
Singapore on 14 December 2023. Upon the arrival of 
His Majesty’s motorcade at the presidential palace, 
President Tharman Shanmugaratnam received His 
Majesty the Sultan and his delegation. The President of 
Singapore then accompanied His Majesty the Sultan to 
the dais of honour, where the Omani Royal Anthem and 
the Singaporean Republican Anthem were played. His 
Majesty the Sultan, accompanied by the Singaporean 
President, later inspected the guard of honour.

His Majesty visited 
Sultan Faisal bin Turki 
School for Boys in Al 
Amerat:  His Majesty Sultan 
Haitham bin Tarik visited Sultan 
Faisal bin Turki School for boys in 
Al Amerat on 25 November 2024. 
During the visit, His Majesty the 
Sultan took note of the progress 
in the educational field, including 
modern programmes that have been 
implemented to enrich the students’ 
cognitive and perceptual potential. 
Upon his arrival at the school, His 
Majesty the Sultan was received 
by Dr. Madiha Ahmed Al Shaibani, 
Minister of Education, and some of 
the Ministry’s officials.
 Then, the school’s scouts teams 
chanted slogans in praise and 
welcome for His Majesty the Sultan, 
and one of the students delivered a 
welcoming poem.
After that, His Majesty the Sultan 
listened to a brief overview 
presented by of the students about 
the school. His Majesty later toured 
the school’s sections and facilities. 
He also attended some teaching 
classes in the school, as well as at 
learning centres and the laboratory.

His Majesty presideD over 
Council of Ministers meeting: 
His Majesty Sultan Haitham bin Tarik 
chaired a meeting of the Council of 
Ministers at Al Maamourah Palace in 
Salalah on 19 September 2024. At the outset 
of the meeting, His Majesty thanked and 
praised the Almighty Allah for plentiful 
riches which He has bestowed on Oman. 
He prayed to Allah to grant bounties of good 
health and blessings to Oman, its noble 
people and its residents. 

HM the Sultan met UK Prime Minister: 
His Majesty Sultan Haitham bin Tarik met Keir 
Starmer, Prime Minister of the United Kingdom 
(UK) at the Cabinet’s headquarters in London on 6 
August 2024. During the meeting, His Majesty the 
Sultan reviewed the deep-rooted historical relations 
between the Sultanate of Oman and the United 
Kingdom, as well as means of consolidating areas of 
bilateral cooperation to serve the joint interests of 
the two countries’ friendly peoples. The two leaders 
also exchanged views about developments on the 
regional and international arenas and other matters 
of common concern. 

His Majesty praised  efforts to contain COVID-19: His Majesty Sultan Haitham bin Tarik presided over a meeting 
of the Supreme Committee tasked with tackling developments resulting from coronavirus (Covid-19) at Bait Al Barakah on 2 June 
2020. At the outset of the meeting, His Majesty the Sultan commended the major efforts exerted by the government in containing the 
pandemic. 

His Majesty approved electronic census results: 
His Majesty Sultan Haitham bin Tarik on 14 December 2020 endorsed 
results of Census 2020 of Population, Residences and Establishments, 
which show that the population of the Sultanate stood at 4,471,148 
(four million, four hundred and seventy-one thousand and one 
hundred and forty-eight) as of 12 December 2020. This happened 
when His Majesty the Sultan gave an audience to the Chairman and 
members of the Supreme National Census Committee at Al Barakah 
Palace. His Majesty the Sultan expressed his satisfaction with the 
outcome of this major project which was implemented as scheduled.

 Since His Majesty Sultan  
 Haitham bin Tarik’s accession  
 to the throne on 11 January  
 2020, His Majesty has taken  
 several foreign visits and invited  
 world leaders to visit Oman,  
 strengthening the bilateral  
 relations with them 
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His Majesty’s Saudi Arabia visit 
strengthened ties:  His Majesty Sultan 
Haitham bin Tarik visited the Kingdom of Saudi 
Arabia (KSA)  on 10 July 2021 where he met the 
Custodian of the Two Holy Mosques, King Salman 
bin Abdulaziz Al Saud. The Omani-Saudi relations 
scaled new heights after the meeting, and ushered 
in a new era of wider prosperity and expanded 
cooperation. The two countries are bound by 
deep-rooted ties, which were consolidated further 
by His Majesty the Sultan’s historic visit, his first 
official visit abroad since he assumed power in the 
Sultanate on 11 January, 2020. 

HM met  Sheikhs 
of South Al 
Sharqiyah 
Governorate:
His Majesty Sultan 
Haitham bin Tarik held 
a meeting on 9 January 
2022 at Hisn A’Shumook 
castle in the Wilayat of 
Manah with Sheikhs 
of South Al Sharqiyah 
Governorate. 
The Diwan of Royal 
Court issued a 
statement:“In pursuance 
of the renewed Royal 
tradition of His Majesty 
Sultan Haitham Bin 
Tarik to confer with 
citizens in all parts 
of the dear homeland 
and, following His 
Majesty’s conviction 
in the significance of 
listening in person to 
views and proposals 
serving the interests of 
the country, His Majesty 
the Sultan held a meeting 
on Sunday, 9 January 
2022, with Sheikhs of 
the South Al Sharqiyah 
Governorate at Hisn 
A’Shumookh castle in 
Manah.”

20
20
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RENEWED RENAISSANCE Special supplement 

A NEW ERA
HAS BEGUN

Source:    Statistical Year Book 2023 and 2024, National Center for Statistics and Information   •   
5

 A Guide to the State’s General Budget for the Fiscal Year (2023, 2024 and 2025), Ministry of Finance   •   International Monetary Fund  (IMF)

Since His Majesty Sultan Haitham bin Tarik ascended 
the throne in 2020, the government has closely 
supervised the nation’s budgets for achieving economic 
growth and social objectives of Oman Vision 2040. The 
wise steps have improved the financial performance 
and helped in achieving fiscal sustainability. This is a 
graphic representation of how the economy of the 
Sultanate of Oman is improving due to the 
implementation of new policies.
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OMAN’S PUBLIC FINANCE 2014-2024 (In million Omani rials)
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Non-Oil
Revenues 1

Current
Expenditures 2

Investment
Expenditures 3

Participation
& Subsidies 4

“Non-Oil Revenues” include: 
Other Current Revenues (Taxes 
and fees Revenues; Non-Tax 
Revenues); Capital Revenues, 
and Capital Repayment

1 “Current Expenditures” include: Defence 
and Security; Civil Ministries, 
Government Units & Public Authorities; 
Oil Production; Gas Production; Gas 
Purchase; and Interest on Loans

2 “Investment Expenditure” includes: Gas 
Production Expenditure; Development 
Expenditure for Civil Ministries; Oil 
Production Expenditure; and Development 
Expenditures for Government Companies

3 “Participation & Subsidies” includes: Participation 
in Domestic, Regional and International Institutions; 
Operational Support for the Government Companies; 
Subsidy for the Electricity Sector; Subsidy for 
Petroleum Products; and Subsidy for Interests 
on Development and Housing Loans

4

The figures
are rounded for

easy reading

3,651

9,320

2015 2016 2017 2018 2019 2020 2021 20222014 2023 2024 2025

GDP Per 
Capita
(In rials)

NATIONAL ACCOUNTS

GDP at
Market
(Current)
Prices
(In million rials)

7,277 8,7357,4166,5147,3327,6466,8186,5448,926

30,264 43,093 41,889 42,343 42,85133,57629,18733,85935,18431,08928,88735,643

8,107 8,712 7,788

44599,44

77062,77

8,504

601,88

99383,99

501,00

44162,44

12,925

R e v e n u e s

E x p e n d i t u r e s



https://lynkcooman.com/limited-time-offer.html

	A00 lynk En page 0
	A01
	A02
	A03
	A04
	A05
	A06
	A07
	A08
	A09
	A10
	A11
	A12
	B01
	B02
	B05
	B06
	B07
	B08
	C01
	C02-03
	C04
	e-paper back-full size

