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April 13,  2023
22 Ramadan 1444 AHH

THURSDAY

FOREIGN MINISTER RECEIVES 
COPY OF CREDENTIALS
Sayyid Badr Hamad Al Busaidi,
Foreign Minister, received
here today a copy of credentials
of Noralizan binti Abdula 
Momin, Ambassador of Brunei 
Darussalam appointed to the 
Sultanate of Oman.

DHUHR 12:13pm

ASR 3:40pm

MAGHRIB 6:32pm

ISHA 7:44pm 
FAJR (APRIL 14) 4:30am

MUSCAT: HH Sayyid Shihab
bin Tarik Al Said, Deputy Prime
Minister for Defence Aff airs re-
ceived Pierluigi D’Elia, Ambassa-
dor of the Italian Republic to the
Sultanate of Oman, at Al Murta-
faa Garrison yesterday.

During the meeting, the two

sides reviewed bilateral relations 
and exchanged views on various 
matters of mutual interest. 

HH Sayyid Shihab wished the 
ambassador success in carrying 
out his duties as his country’s 
ambassador to the Sultanate of 
Oman. — ONA

M E E T I N G

WORLD
100 killed in airstrike

2
100 people were killed in 
an air raid by Myanmar’s 
military. >A6

MARKET
New vessel added

3
Asyad Line added a 
brand-new vessel to its
commercial fl eet.  >B1

OMAN
Oman’s ambassador presents credentials

1
Moosa Hamdan Al Ta’ei, Ambassador of the Sultanate of Oman to 
the United States of America (USA) presented his credentials to 
Mary Simon, Governor General of Canada.  >A5

T O P  T H R E E  I N S I D E  S T O R I E S

OMR2.29 BILLION INVESTMENT 
PLAN IN 363 TOURISM PROJECTS

Times News Service

MUSCAT: The eff orts of the 
Ministry of Heritage and Tour-
ism (MHT) to promote tourism 
investments in the Sultanate of 
Oman has reaped fruits with more 
than 300 projects underway.

The ministry said a total of 363 
projects across various governo-
rates in the Sultanate are at vari-
ous stages of implementation with 
a total investments of OMR2.29 
billion as a result of public and 
private partnerships over a four-
year period from 2021-2025.

The Ministry of Heritage and 
Tourism targets to reach OMR3 
billion worth investments in the 
tourism sector during the afore-
mentioned period by attracting 
additional investments worth of 
OMR700 million by 2025.

The move comes within the 
framework of the ministry’s ef-
forts to promote tourism invest-
ments in all sectors, and keep pace 

with the growing tourism move-
ment in the country.

Salim Mohammad Al Mah-
rouqi, Minister of Heritage and 
Tourism, said that the ministry’s 
eff orts in attracting investment 
come from the standpoint of the 
developmental role that relies on 
the tourism sector in accordance 
with the objectives of Oman Vi-
sion 2040 and the comprehensive 
plan for developing the tourism 
sector in Oman.

He said that these investments 
combine the economic aspect rep-
resented by the fact that the sec-
tor is one of the potential sectors 

to achieve economic diversifi ca-
tion and channel investments to 
maximise the utilisation of the 
potentials enjoyed by the Sul-
tanate of Oman while highlight-
ing and preserving the country’s 
heritage as well.

The minister stressed that at-
tracting investment in the tour-
ism sector always takes into ac-
count maximising the benefi t of 
the tourism and heritage elements 
in the short and long terms while 
prioritising projects required by 
the market. 

The step aims to diversify the 
tourism product and attract mul-

tiple categories of visitors.
He also clarifi ed that the invest-

ment in the tourism sector also 
seeks to empower its role in de-
veloping the economy of the gov-
ernorates, through projects that 
keep pace with the comparative 
advantages of each governorate, 
in addition to the benefi t of these 
projects to local communities and 
small and medium enterprises in 
the governorates.

The minister said that, the 
integrated tourism complexes 
represent the largest bulk in 
the volume of investment in the 
tourism sector. >A5

12 integrated tourism 

complexes developed 

with an investment 

value of OMR1.07bn

Sayyid Shihab receives 

Italian ambassador

>A3
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OMAN

Oman Air announces two 

daily fl ights to Istanbul 

MUSCAT: With summer ap-
proaching, Oman Air, the national
airline of the Sultanate of Oman,
has announced the expansion of 
its fl ight off erings to Turkey.

In response to the growing 
demand for travel to this popu-
lar destination, the airline has
re-launched its popular Trabzon
route and is increasing the fre-
quency of its fl ights to Istanbul,

providing guests with more op-
tions and fl exibility during the 
peak season.

As of June, holiday-goers can 
choose from twice daily fl ights to 
Istanbul, as well as daily fl ights to 
Trabzon, at convenient timings. 
Whether travellers are seeking 
to explore the cultural and his-
toric sites of Istanbul or soak up 
the breathtaking landscapes of 

Trabzon, the airline is commit-
ted to delivering a seamless and
enjoyable travel experience. With
the new fl ight options, guests can
plan an unforgettable trip to Tur-
key with ease.

Guests travelling to Turkey 
should ensure they are aware of 
offi  cial requirements to enter or
transit through the country.

-ONA

EXPANS I ON
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Foreign Minister receives 

copy of credentials of envoy
MUSCAT: Sayyid Badr Hamad
Al Busaidi, Foreign Minister, re-
ceived yesterday a copy of cre-
dentials of Noralizan binti Abdula 
Momin, Ambassador of Brunei
Darussalam appointed to the Sul-
tanate of Oman.

Sayyid Badr wished the ambas-
sador success in carrying out her
duties. He also wished the rela-
tions between the two countries
further development and growth.

-ONA

B R U N E I  D A R U S S A L A M

OCO exempted from ground 

handling costs at airport
MUSCAT: A memorandum of 
understanding (MoU) was signed 
between Oman SATS Company 
and Oman Charitable Organisa-
tion (OCO) to exempt ground han-
dling costs for OCO.

Humanitarian eff orts
The memorandum of understand-
ing  comes within the framework 
of supporting humanitarian ef-
forts provided by Oman Charita-
ble Organisation in various coun-
tries of the world through Muscat 
International Airport.

The memorandum of under-
standing  was signed by Sheikh 
Aymen Ahmed Al Hosni, Chair-
man of Oman SATS and Moham-
med Hamoud Al Dihli, Chief Ex-
ecutive Offi  cer (CEO) of Oman 
Charitable Organisation.

-ONA

M O U  S I G N E D

Oman and 
Sri Lanka
review ties

MUSCAT: The foreign minis-
tries of the Sultanate of Oman 
and the Democratic Socialist 
Republic of Sri Lanka yesterday 
held the third session of talks.

During the session, held via 
video-conferencing, the two 
sides reviewed bilateral coop-
eration in various fi elds and 
means of enhancing them to 
serve joint interests. They also 
exchanged views on matters of 
mutual interest.

The Omani side was headed 
by Sheikh Hamad Saif Al Raw-
ahi, Head of International Co-
operation Department at the 
Foreign Ministry, while the Sri 
Lankan side was headed by the 
Ministry of Foreign Aff air’s Ad-
ditional Secretary for Middle 
East and African Aff airs and 
Consular Aff airs.

Sri Lanka envoy
The session was also attended 
by Ahmed Lebbe Sabarul-
lah Khan, Ambassador of the 
Democratic Socialist Republic 
of Sri Lanka to the Sultanate of 
Oman and Mohammad Salim 
Jadad Al Kathiri, Acting Head 
of the West Asia Department at 
the Foreign Ministry. It was also 
attended by offi  cials from both 
sides.

-ONA

T H I R D  S E S S I O N

Student graduation projects

MUSCAT: The Ministry of Higher 
Education, Research and Innova-
tion and the Public Establishment 
for Industrial Estates “Madayn”, 
represented by the Industrial In-
novation Academy, signed a co-
operation programme to incubate 
top student graduation projects 
and transform those projects to 
startups.

The agreement was inked by 
Dr. Saif Abdullah Al Hadabi, Un-

dersecretary for Research and In-
novation and Dr. Aymen Abdullah 
Al Fudhaili, CEO of the Industrial 
Innovation Academy.

The agreement covers manag-
ing and conducting research and 
projects in accordance with the 
agreed upon action plan, in addi-
tion to supervising and evaluating 
winning projects. The incubation 
period extends from one year to 
three years. -ONA

M A D A Y N
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Asr 3:40 pm
Maghrib 6:32 pm
Isha 7:44 pm  
Fajr (April 14) 4:30 am

» PRAYER TIMINGSPRAYER TIMINGS

6:326:32 pmpm

» IFTAR RECIPE

» WORDS OF WISDOM

» FASTING TIPS

» GOOD DEED

INGREDIENTS
• 500g shrimp
• 3/4 teaspoon salt, divided
• 1/4 teaspoon pepper
• 1 cup uncooked long-grain
white rice
• 1 teaspoon lime zest
• 1 tablespoon fresh lime juice
• 2 tablespoons chopped fresh 
cilantro
• 1 can black beans (15.5 ounces),
drained and rinsed
• 2 cloves garlic, minced
• 1/4 cup chicken broth
• 1/2 teaspoon ground cumin
• 2 avocados, sliced
• 1 cup crumbled queso fresco
• Tortilla chips

PREPARATION
•  Bring 2 cups water and 1/2 tea-

spoon salt to a boil in a medium 
saucepan.

•  Add rice and return to a boil.
Cover, reduce heat and simmer 
for 15 minutes or until water is 
absorbed.

•  Fluff  with a fork. Stir in lime
zest, lime juice and cilantro.

•  While rice cooks, bake the 
shrimps.

•  Meanwhile, combine black 
beans, garlic, chicken broth, 
cumin and 1/4 teaspoon each 
salt and pepper in a small
saucepan. Simmer for 10
minutes.

•  Divide rice evenly between 4 
bowls. Top with shrimp, black
beans, avocado and queso 
fresco. Serve with tortilla chips.

» CUISINE

MEXICAN TORTILLA
SHRIMP BOWLS

» IFTAR TIMING

REKINDLE 
RELATIONSHIPS 
WITH FAMILY
RAMADAN is the perfect time to rekindle 

relationships with family through Iftar 

gatherings and after-Iftar time spent with 

relatives with whom  you have perhaps lost 

touch with during the hustle and bustle of 

the year. Plan a family gathering once per 

week, or make plans with a cousin to have 

coffee after Iftar. Any act of communion 

with family during the Holy Month is a 

blessing, both in the eyes of God, and for 

you as family is one of the greatest gifts we 

have in this world.

The Holy Month is also the time to show the 

world you care. Spend time with an elderly 

person in your house or the neighbourhood. 

You need to make it a point to visit your 

grandparents as often as you can not only 

during Ramadan but otherwise too. But if 

you haven’t been doing it, then this is your 

chance to start. 

You can even visit your friends or 

neighbours’ grandparents, spend some time 

with them, read to them, and help them 

with their daily chores. Make sure that you 

pray together at least once in a day. Also 

have your Suhoor and Iftar meals together. 

Eating together reconnects you with your 

family.

Do not lose heart or despair- if you are true believers 
you have the upper hand-” [Quran 3:139].
Based on this inspirational Islamic quote, Allah the

Merciful Promises us that we will indeed be among the 

superior if we are patient with the trials and tribulations 

that befall upon us. A part of being patient is accepting 

His Divine Decree, no matter how harsh the reality may 

seem. So, if you feel at a loss right now, do not grieve. Do

not lose heart, for you have won a great victory of life.

High sugar intakee, in the 
form of sodas or oother sugar-
sweetened beveraages should 
be avoided. Be cauutious of 
adding sugar to hoome-made/
traditional fruit drinks. 
Serving carbonateed drinks at 
fast breaks not onnly deprives
of a healthy appettite, but can 
also lead to dehyddration and
sugar cravings during the fast.

COOK IN BATCHES
Cook large amount of food and store some for later. It’s a great way to 
make sure you have healthy meals ready when you do not have time to 
cook everyday. Meatballs, patties, soups, stews, and cooked vegetables
can be batch-cooked and frozen.

AVOID CARBONATED
AND SUG



A5

OMAN
T H U R S DAY,  A P R I L  1 3,  2 0 2 3

He explained that 12
integrated tourism com-
plexes with an invest-
ment value of OMR3.9
billion, are currently 

being implemented, including 
OMR1.07 billion as investment
value during the period of 2021 to
2025.

These complexes include Al
Mouj project, Barr Al Jissah Re-
sort (the port district develop-
ment), Mandarin Oriental project
and Residence, Diyar Ras Al Hadd
Resort, Hawana Salalah (Salalah
Beach Resort), Yiti Sustainable
City, phase two of Mirbat Tour-
ism Project, phase one A, b of Jebel
Sifah, Blue City Project, Al Sharq
project and Palm Resort project.

The preparation is also taking 
place for another package of in-
tegrated tourism complexes to be
located in the Governorate of Mus-
cat, the Governorate of Musandam
and the Governorate of South
A’sSharqiyah with an estimated
total investment value of OMR2.5
billion.

The minister affi  rmed that the
ministry always pays attention to
diversifying tourism and recrea-
tional components in these com-
plexes, in addition to enhancing 
aspects of their benefi t to local
communities and their in-coun-
try-value (ICV) by fi nding attrac-
tive opportunities for small and
medium enterprises (SMEs) and
generating employment opportu-
nities in the labour market.

He also revealed that some
qualitative and multi-use pro-
jects with a total investment val-
ue of OMR262 million, includ-
ing Oman Botanic Garden, the
Village Project and the Salalah
Gardens (The Coconut Farm)

project.
Further, a number of projects 

are currently being set to be devel-
oped at Halanaiyat and Dimaniyat 
Islands with an estimated invest-
ment cost of OMR137 million 
during the period of 2021 to 2025, 
while eff orts are being exerted to 
attract prestigious hotel marks 
such as the Four Seasons Hotel.

As for the investment in the 
hotel’s establishments projects, 
the minister added that a number 
of 124 hotel establishments have 
been developed during the period 
of 2021 to 2022, with a total invest-
ment value of OMR139 million, in-
cluding 4 hotel projects, including 
Avani Hotel project In the Wilayat 
of A’Seeb, the Doset D2 Hotel in 
the Wilayat of Jabal Al Akhdar, 
the Intercity Hotel Muscat, and 
Jumeirah Muscat Hotel in the 
Governorate of Muscat.

In addition to that, the minister 
said that there are a number of 120 
hotel projects (with an investment 
cost of less than OMR5 million 
per project), which includes hotel 
apartments, guesthouses, herit-
age inns, green inns, with a total 
investment value of OMR48.075 
million.

He elaborated that a number of 
127 new hotel establishment pro-
jects with a total investment value 
of OMR340 million are under im-
plementation, including 14 hotel 
projects (of an investment cost 
higher than OMR5 million per 
project) with ratings ranging from 
3 to 5 stars and hotel apartments, 
with a total investment value of 
OMR238 million.

Additionally, he minister said 
pointed out that as many as 113 
hotel establishments (with an in-
vestment cost of less than OMR5 

million per facility) are being im-
plemented at an investment cost
of RO 102 million, of which 15 pro-
jects are under implementation on
government lands and 98 projects
are under implementation on pri-
vate lands.

Hotel establishments vary to
include resorts and hotels with a 
rating of one to three stars, luxury 
camps, tourist camps, green lodg-
es, hotel apartments, guesthouses
and rest houses.

The Minister of Heritage and
Tourism further said that a num-
ber of domestic tourism develop-
ment projects, which are being 
implemented through the execu-
tive programme of the recovery 
plan and by the governorates have
reached 24 projects, with a value
of OMR16.6 million, while work
is underway on 14 projects to de-
velop and invest heritage sites
and historical monuments, with
an investment value of OMR13.8
million.

The minister added that the
number of projects to improve
museums and private heritage
houses reached 8 projects, with an
investment value of OMR17,000.
He also said that the number of 
projects for establishing museum
exhibition halls in castles and forts
reached to 6 projects, at an invest-
ment cost of OMR45,000.

There are a number of local
tourism development projects be-
ing implemented directly by the
governorates within the frame-
work of their specializations and
through the governorate develop-
ment programme.

Preparations are also underway 
to invest in 34 historical land-
marks, with an investment value
of OMR1.884 million. with ONA inputs

Agreement 
to manage 
and operate
fi sh farm
MUSCAT: An agreement was
inked here on Wednesday be-
tween the Ministry of Agri-
culture, Fisheries and Water
Resources and Fisheries Devel-
opment Oman (FDO) for FDO
to handle managing and operat-
ing the Ministry’s fi sh farming 
centre at Al Bustan area.

The agreement aims to com-
mercially manage and operate
the centre. It is also expected
to contribute to producing ap-
proximately 9 million of marine
fi sh fry.

The agreement targets boost-
ing cooperation in carrying 
out research in the fi eld of fi sh
farming.

Moreover, the agreement was
signed by Dr. Saud Hamoud Al
Habsi, Minister of Agriculture,
Fisheries and Water Resources
and Sheikh Nasser Sulaiman
Al Harthy, Chairman of FDO’s
Board of Directors.

                            -ONA

A L  B U S T A N  A R E A

Oman’s envoy presents credentials 
to Governor General of Canada

OTTAWA: Moosa Hamdan Al
Ta’ei, Ambassador of the Sultan-
ate of Oman to the United States of 
America (USA) presented his cre-
dentials to Mary Simon, Governor
General of Canada as plenipotenti-
ary, non-resident ambassador of 
Oman to Canada.

During the meeting, the am-
bassador conveyed greetings of 
His Majesty Sultan Haitham bin 
Tarik along with best wishes of 
good health and happiness to the 
Governor General and perma-
nent prosperity to the Canadian 
people.

The Governor General of Can-
ada asked the ambassador to con-
vey her greetings to His Majesty 
the Sultan and best wishes of fur-
ther progress to the Omani people
under the wise leadership of His
Majesty.

    -ONA

G R E E T I N G S  C O N V E Y E D

363 tourism projects across 
Oman being implemented 

I N T E G R A T E D  T O U R I S M  C O M P L E X E S

 < FROM 

A1

Al Shabiba emerge champions of 

OJA Ramadan football tournament
MUSCAT: A dominating perfor-
mance by Al Shabiba newspaper 
team saw them trounce Oman Daily 
newspaper side 3-0 to lift the title at 
the Oman Journalists’ Association 
(OJA) Ramadan Football Champi-
onship, which concluded at the Al 
Hilal grounds in Azaiba on Tuesday.

The fi nal match was held under 
the auspices of Mohammed bin 
Saeed Al Balushi, Undersecretary 
at the Ministry of Information, who 
later gave away the awards

Oman News Agency (ONA) team 
completed the podium with a third 
place after defeating Oman Radio 
6/2 in the third place playoff  match.

Later, the chief guest also award-
ed the best player in the tourna-
ment, best goalkeeper and top scor-
er, and honoured the match referees.

Earlier, Oman Daily newspaper 
beat ONA while Al Shabiba beat 
Oman Radio in the semi-fi nals.

Al Shabiba topped Group B as 
they won all the three matches to 
garner nine points. Al Shabiba beat 
Oman Daily 3-1, defeated Galfar 
Media team 2-1 before edging Ad-
ministration and Finance team of 
Ministry of Information 5-3 in the 
concluding round of group stage. 
Oman Daily fi nished second with 
six points. They beat Galfar 3-0 and 
defeated the Administration and Fi-
nance team of the Ministry of Infor-
mation 4-1.

ONA topped Group A by register-
ing wins in all their three matches 
to collect nine points. They defeated 
Oman TV 4-1, edged past Oman Ra-
dio 1-0 and routed Oman Journalists 
Association (OJA) 4-1.Oman Radio 
came second with six points as they 
recorded victories against Oman TV 
2-0 and OJA with 3-0 score.

The tournament witnessed the 
participation of eight teams, repre-
senting diff erent media institutions 
in the Sultanate of Oman.

F O O T B A L L  C H A M P I O N S H I P
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Biden to meet Rishi Sunak, 
Northern Ireland leaders

BELFAST: US President Joe 
Biden kicks off  his public schedule 
in Northern Ireland on Wednes-
day after arriving in Belfast to 
mark the 25th anniversary of the 
Good Friday Agreement.

The deal, which ended decades 
of sectarian violence that killed 
thousands, has faced testing 
times in recent years amid dis-
cord over post-Brexit trade ar-
rangements and political insta-
bility in the province’s devolved 
government.

What’s on the itinerary?
Biden is due to meet with British 
Prime Minister Rishi Sunak over 
coff ee on Wednesday morning.

The US President will also meet 
with the leaders of Northern Ire-
land’s fi ve main political parties. It 
is unclear if they will hold separate 
meetings.

“The message is twofold. It’s 
congratulations on 25 years of the 
Good Friday agreement... (and) to 
talk about the importance of try-
ing to work on trade and economic 

policies that benefi t all communi-
ties as well as the United States,” 
said White House National Secu-
rity Council spokesperson John 
Kirby, who is traveling with Biden.

Biden will give an address at the 
University of Ulster.

The speech will be delivered at a 
business event at the university’s 
new campus in Belfast.

Afterward, he will head south 
to the Republic of Ireland for two-
and-a-half days of meetings with 
offi  cials and distant relatives.

Biden is staunchly proud of his 
Irish heritage. His great-great-
grandfather Owen Finnegan, a 
shoemaker from County Louth, 
immigrated to the United States 
in 1849, followed by several other 
family members.

Unionists unswayed by visit
The Democratic Unionist Party 
(DUP), which has refused to par-
ticipate in Northern Ireland’s 
power-sharing government for 
more than a year in protest of trade 
rules that it says treat Northern 
Ireland separately from the rest of 
the United Kingdom, said Biden’s 
visit will not pressure it to change 
tack.

Sammy Wilson, a DUP lawmak-
er who sits in the UK Parliament in 
Westminster, said in an interview 
on Talk TV that Biden “has got a 
record of being pro-republican, 
anti-unionist, anti-British.”

Security has been stepped up 
ahead of Biden’s visit. On Tuesday, 
masked protesters threw Molo-
tov cocktails at a police van in 
Londonderry. 

-DW

US President Joe

Biden is set to deliver

a keynote speech 

at the University of

Ulster in the Irish

capital, Belfast

India to be fastest 

growing economy 

in the world: IMF

WASHINGTON: The Inter-
national Monetary Fund (IMF)
in its fl agship World Economic
Outlook projected that India will
be the fastest growing economy 
in the world amid fi nancial sec-
tor turmoil, high infl ation, ongo-
ing eff ects of the Russia-Ukraine
war, and three years of COVID.

IMF on Tuesday lowered its
growth projection for 2023-24
to 5.9 per cent from 6.1 per cent
earlier but despite a signifi cant
drop, India continues to be the
fastest-growing economy in the
world, the World Economic Out-
look fi gures revealed. The IMF
projects India’s infl ation to slow
to 4.9 per cent in the current year
and further to 4.4 per cent next
fi scal year.

IMF growth forecast is lower
than the Reserve Bank of India 
(RBI) projection. The central
bank predicted 7 per cent GDP
growth for FY 2022-23 and 6.4
per cent in the ongoing fi scal that
started on April 1.

The government is yet to re-
lease full-year GDP numbers for
2022-23.

Meanwhile, the international
lender fl agged concerns about
infl ation, debt and risks to the fi -
nancial sector from rising inter-
est rates. It warned that if banks
cut lending further, the global
output will reduce by another 0.3
percentage point in 2023.

“Despite the fi llips from lower
food and energy prices and im-
proved supply-chain functioning,
risks are fi rmly to the downside
with the increased uncertainty 
from the recent fi nancial sector
turmoil,” the report said.

The IMF projects growth to
bottom out at 2.8 per cent in
2023, picking up to 3 per cent in
2024. Infl ation is expected to stay 
elevated at 7 per cent for the rest

of the year, before declining to 4.9
per cent next year.

Supply-chain disruptions and
rising geopolitical tensions have
brought the risks and potential
benefi ts and costs of geoeconom-
ic fragmentation to the center
of the policy debate, added the
report.

FDI fl ows are increasingly con-
centrated among geopolitically 
aligned countries, particularly in
strategic sectors.

Several emerging market and
developing economies are highly 
vulnerable to FDI relocation,
given their reliance on FDI from
geopolitically distant countries.

In the long term, FDI fragmen-
tation arising from the emer-
gence of geopolitical blocs can
generate large output losses, es-
pecially for emerging market and
developing economies, added the
report.

Tentative signs in early 2023
that the world economy could
achieve a soft landing--with in-
fl ation coming down and growth
steady--have receded amid stub-
bornly high infl ation and recent
fi nancial sector turmoil.

Although infl ation has declined
as central banks have raised in-
terest rates and food and energy 
prices have come down, under-
lying price pressures are proving 
sticky, with labor markets tight in
a number of economies.

Side eff ects from the fast rise
in policy rates are becoming ap-
parent, as banking sector vulner-
abilities have come into focus
and fears of contagion have risen
across the broader fi nancial sec-
tor, including nonbank fi nancial
institutions. Risks to the outlook
are heavily skewed to the down-
side, with the chances of a hard
landing having risen sharply,
added the report. -ANI

W O R L D  E C O N O M I C  O U T L O O K

100 killed in airstrike 
on Myanmar village
KANBALU:  As many as 100
people, including many children,
were killed in an air raid by Myan-
mar’s military in Sagaing Region’s
Kanbalu Township, reported The
Sydney Morning Herald (SMH)
citing a witness of a local pro-de-
mocracy group and independent
media.

The attack occurred on Tues-
day morning around 8 am during 
the ceremony held to mark the
opening of a People’s Adminis-
tration Team offi  ce in Pa Zi Gyi
village, junta spokesman Zaw
Min Tun confi rmed, as reported
by malaymail. He said some of 
the dead were anti-coup fi ghters
in uniform while acknowledging 
“there could be some people with
civilian clothes.”

Sagaing region -- near the
country’s second-largest city,
Mandalay -- has put up some of 
the fi ercest resistance to the mili-
tary’s rule, with intense fi ghting 
raging there for months.

“According to the ground infor-
mation we got, people were killed
not because of our attack only.
There were some mines planted
by PDF around that area,” malay-
mail quoted him saying, adding 
the airstrike had also hit a storage
area for gunpowder and mines.

However, The Irrawaddy re-

ported that 50 civilians includ-
ing children were killed and 30 
injured. Meanwhile, Myanmar 
Now, a News agency stated that 
the airstrike killed 80 people.

Reacting to the incident, UN 
rights chief Volker Turk said on 
Tuesday he was “horrifi ed” by the 
deadly air strikes, whose victims 
he said included schoolchildren 
performing dances, with the glob-
al body calling for those responsi-
ble to be brought to justice.

It was the junta’s deadliest at-
tack since seizing power in 2021. 
As resistance forces have become 
better armed, the military has 
doubled down on its strategy of 
carrying out air raids and target-
ing civilians.

Photos from the village being 
shared on social media showed 

more than a dozen burned and 
mutilated bodies, while vid-
eos showed a destroyed building, 
burned motorcycles and debris 
scattered over a wide area. Rescu-
ers at the scene confi rmed the au-
thenticity of the images with The 
New York Times.

The apparent target of the at-
tack was a celebration to mark 
the local resistance movement’s 
opening of an administration of-
fi ce. Only the charred frame of the 
building remained standing after 
the air raid, a video and photos 
showed.

Myanmar’s military, which has 
battled armed ethnic groups for 
territorial control since soon af-
ter independence in 1948, has a 
long history of brutal attacks on 
civilians. -ANI

M Y A N M A R ’ S  M I L I T A R Y

China reports 
fi rst human 
death from 
bird fl u: WHO

BEIJING: China has reported 
the fi rst fatal case of H3N8 bird fl u 
in humans after registering two 
other non-fatal infections with the 
disease last year, the World Health 
Organization (WHO) said late on 
Tuesday.

The death reported was that 
of a 56-year-old woman from the 
southern Chinese province of 
Guangdong.

The WHO said that a wider 
spread of the virus among humans 
was unlikely but nonetheless 
stressed the importance of “global 
surveillance to detect virologi-
cal, epidemiological and clinical 
changes associated with circulat-
ing infl uenza viruses which may 
aff ect human [or animal] health.”

The woman who died had a 
number of underlying conditions 
and was often exposed to live poul-
try and wild birds, the WHO said.

She fell ill on February 22, went 
to hospital with severe pneumonia 
on March 3, and died on March 16, 
the WHO said.

It said the source of infection 
might have been a wet market vis-
ited by the woman before she fell 
ill, as samples collected there had 
been positive for infl uenza A (H3).

No cases of infection had been 
found in anyone who had been in 
close contact with the woman, the 
WHO said.

“Based on available informa-
tion, it appears that this virus does 
not have the ability to spread easily 
from person to person, and there-
fore the risk of it spreading among 
humans at the national, regional, 
and international levels is consid-
ered to be low,” its statement said.

The H3N8 virus is commonly 
detected in birds but causes few 
symptoms. It has also infected oth-
er mammals, such as horses, dogs 
and seals. The virus is known to 
have been circulating since 2002, 
when it was fi rst found in North 
American waterfowl. -DW

H 3 N 8  B I R D  F L U

Erdogan launches reelection campaign
ANKARA: Turkish President Re-
cep Tayyip Erdogan launched his
reelection campaign on Tuesday, 
with pledges to slash soaring infl a-
tion to single digits and boost eco-
nomic growth.

“We will reduce infl ation to sin-
gle digits again, and defi nitely, we
will save our country from this 
problem,” Erdogan told his sup-
porters at the election campaign 
ceremony in the capital of Ankara.
When elaborating on his party’s 
election manifesto, Erdogan said 
the ruling Justice and Develop-
ment Party’s (AKP) aimed to 
achieve annual economic growth 
of 5.5 percent between 2024 and 
2028, raising gross domestic prod-
uct to 1.5 trillion US dollars by the
end of 2028.

“In the coming period, with an
annual growth rate of 5.5 percent, 

we will increase our national in-
come to 1.5 trillion US dollars, and 
then our main target is 2 trillion 
dollars,” he said.

After two decades of rule, Er-
dogan seeks another term of presi-
dency in the elections scheduled 
for May 14, while the ailing econ-
omy with elevated infl ation and 

weak currency becomes one of his 
biggest challenges.

Türkiye’s annual infl ation had 
risen for 17 months to hit 85.5 per-
cent last October, bringing about 
a sharp decline in Turkish house-
holds’ purchasing power. The 
rate decreased to 50.5 percent in 
March.

In response, Erdogan promised 
to improve the welfare of employ-
ees, civil servants and retirees by 
“always increasing their wages
above infl ation.”

Erdogan also off ers further fi -
nancial assistance for the house-
holds to help them get a steady 
income.

“We will establish a Family and 
Youth Bank, funded by our natural
gas and oil income to provide a fi -
nancial contribution to the youth,
to encourage them to start their
families, to help their education,
employment, and childcare,” he
said.

His government will focus on in-
vestment, production, and exports
to boost growth, aiming to reach
the targeted foreign trade volume
of 1 trillion dollars, Erdogan said.

-DW

A N O T H E R  T E R M

Zelenskyy seeks humanitarian aid

NEW DELHI: Ukraine Presi-
dent Volodymyr Zelenskyy has
written to Prime Minister Naren-
dra Modi seeking additional hu-
manitarian aid including medi-
cal equipment from India, the
external aff airs ministry said on
Wednesday.

The request came during the
recent three-day visit to India by 
Ukrainian Deputy Foreign Min-

ister Emine Dzhaparova who 
handed over Zelenskyy’s letter 
to Union Minister of State for 
External Aff airs Meenakashi 
Lekhi, a statement from the for-
eign ministry said. “Dzhaparova 
also called on Minister of State 
for External Aff airs and Culture, 
Meenakashi Lekhi. Besides hold-
ing discussions on a wide range of 
bilateral and international issues 

of mutual interest, she handed 
over a letter from President Ze-
lenskyy, addressed to Prime Min-
ister Modi. Ukrainian request for 
additional humanitarian supply, 
including medicines and medi-
cal equipment was also shared by 
her,” according to the statement 
released by the Ministry of Exter-
nal Aff airs.

-ANI

M E D I C A L  E Q U I P M E N T

for research 

MUSCAT: Sultan Qaboos Uni-
versity and Tuv Sud Middle East 
Company yesterday signed a 
cooperation programme in the 
fi eld of enhancing cooperation in 
research and cultivating abilities.

Through the cooperation 
programme, the two sides aim 
to explore various research op-
portunities, conduct workshops 
and feasibility studies, as well 
as carrying out research and 
development.

The agreement was signed by 
Amer Saif Al Hinai, Deputy Vice 
Chancellor for Postgraduate 
Studies and Research at SQU and 
Eng. Hassan Ahmed Farrouh, the 
company’s Head of Green Energy 
and Sustainability.

Moreover, Tuv Sud Middle 
East is an international non-prof-
it company which has been off er-
ing its services for more than 150 
years in the fi elds of safety, secu-
rity and sustainability. -ONA

C O O P E R A T I O N  P R O G R A M M E
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Record-breaking Haaland 
puts Man City in command

LONDON: Manchester City took 
a giant stride towards the Champi-
ons League semi-fi nals with an out-
standing performance to overpower
Bayern Munich 3-0 in the fi rst-leg 
of their quarter-fi nal match at
Etihad Stadium on Tuesday.

Erling Haaland, inevitably, was 
on target with his 45th goal of the
season to make him the highest
scorer in all competitions in a sin-
gle campaign since the Premier
League began 30 years ago, sur-
passing Mohamed Salah and Ruud
van Nistelrooy.

City, however, gave a powerful 
all-round team display and Bay-
ern, under new coach Thomas

Tuchel, face a mountainous task 
to turn this quarter-fi nal around in 
the second leg at the AllianzArena.

“Emotionally I’m destroyed,” 
said Manchester City boss Pep 
Guardiola. “I have aged 10 more 
years. It was such a demanding 
game. It was not comfortable.

“Now I have to relax - a day off  
for the guys, prepare for Leicester 
[in the Premier League on Satur-
day].”

Rodri broke the deadlock in 
spectacular fashion with a curling 
left-foot drive into the top corner 
after 27 minutes while Bayern had 
chances of their own, especially 
former City forward Leroy Sane, 

who brought a vital save out of 
Ederson early in the second half.

City were always a threat and 
extended their lead with 20 min-
utes left, the Norwegian Haaland 
crossing perfectly for Bernardo 
Silva to head home after Jack Gre-
alish stole possession off  Dayot 
Upemecano.

Haaland was not to be denied 
himself and he pounced for City’s
third six minutes later, getting on
the end of John Stones’ headed 
knockdown to sweep a fi nish past 
Bayern keeper Yann Sommer.

“It was an incredible result but 
I know a little bit what can happen 
in Munich,” added Guardiola, who 

managed Bayern Munich from
2013 until 2016, winning three
league titles and two domestic
doubles.

“If you don’t perform really well
they are able to score one, two,
three. I know that, the players
know that.

“It’s an incredible result, but we
have to play our game with a huge,
huge personality. If we don’t do our
game anything can happen.

“To knock out these teams you
have to have two good games, not
just one.”

Haaland’s record breaking 
will capture the headlines as the
22-year-old Norwegian’s vora-
cious appetite for goals shows no
sign of being satisfi ed.

Thomas Tuchel, the Bayern
coach, said:

“I try to not allow my players to
focus on the result. I think it is not
a deserved result, it does not tell
the story of this match.

“We played with personality,
courage and a lot of quality but we
didn’t get the rewards we deserved.

“This does not feel like a 3-0 but
it is a 3-0. It is a huge task to turn
it around but we will not give up.”

The second leg of the quarter-
fi inal will take place in Munich on
April 19. - Agencies

The 22-year-old 

Norwegian scored

his 45th goal of the

season during City’s 

facile 3-0 win over 

Bayern Munich

OCT Ruwi lift All-Omani T20 title

Lukaku scores as 

Inter win at Benfi ca

UTSC felicitates OHA chief Al Juma

MUSCAT: An unbeaten OCT
Ruwi claimed the All-Omani T20
Tournament title, which conclud-
ed at the Oman Cricket Academy 
Ground in Al Amerat on Tuesday.

Eight Omani teams took part
in the competition that was
played on a round-robin format
during the ongoing holy month of 
Ramadan.

OCT Ruwi, led by Wasim Al
Balushi, emerged champions as
they stayed unbeaten in seven
games. OCT Mabela, led by Asif 
Al Balushi, claimed the runner-
up title.

Wasim Al Balushi said, “We
have always believed in ourselves
and that is our team’s strength.
After fi nishing runner-up in the A 
Division, this title is a great feeling.

“We would thank Oman Crick-
et for organising this event for the
development of cricket among 
Omani youths. We hope more
locals take up the game and we
would like to see them represent
Oman in future.”

Oman Cricket (OC) vice-chair-
man Paul Sheridan and OC board
advisor Younis Sakhi were pre-

sent at the prize-distribution and 
gave away the prizes.
Individual awards: Best batter: 
Zubair Ali Al Balushi (243 runs). 

Best bowler: Haythim Bahar Ali 
(14 wickets). Most Valuable Play-
er: Zubair Ali Akbar Al Balushi 
(243 runs, 12 wickets).

LISBON: Romelu Lukaku scored 
an 82nd-minute penalty as Inter 
Milan put themselves in a strong 
position to advance to the semi-
fi nals of the Champions League 
after a deserved 2-0 win away to 
Benfi ca on Tuesday.

Nicolo Barella’s downward 
header gave Inter the lead in the 
quarter-fi nal fi rst leg in Lisbon.

Benfi ca struggled to dictate 
play in front of their own fans 
as Inter produced a defensive 
masterclass in Lisbon.

Rafa Silva was denied by An-
dre Onana’s fi rst-half save before 
Inter’s Netherlands defender 
Denzel Dumfries produced a 
crucial block from close range as 
Benfi ca pushed for an equaliser.

The Italian visitors wrapped 
up a solid win when substitute 
Lukaku, on loan from Chelsea, 
scored from the spot after former 

Inter player Joao Mario handled.
Premier League referee 

Michael Oliver awarded the 
penalty after watching the 
incident on the pitchside 
monitor, with replays showing 
the ball struck the side of Mario’s 
head before hitting his hand.

Simone Inzaghi’s side will 
fancy their chances of fi nishing 
the job in front of their own fans 
in the return leg on 19 April.

Inter arrived in Portugal’s 
capital on the back of a poor run 
of form after failing to win any of 
their past six games.

But they took advantage of a 
hesitant Benfi ca to take a fi rm 
hold of the tie.

Barella’s goal came after an 
excellent cross by Alessandro 
Bastoni, with the Italy midfi elder 
heading it back across the keeper 
and into the net. - Agencies

MUSCAT: United Thalasserry 
Sports Club  (UTSC) on Monday 
honoured Oman Hockey Asso-
ciation (OHA) president Mar-
wan Juma Al Juma on his recent
appointment as the vice-presi-
dent of the Asian Hockey Federa-
tion (AHF).

Al Juma was elected as one of 
the AHF vice-presidents during 
the recently-held AHF Congress
in South Korea.

The honouring ceremony took
place during an Iftar gathering 
at Hotel Haff a House, where the
UTSC community came together
with OHA fraternity to celebrate
the holy month of Ramadan.

Anoop Bijli, Second Secre-
tary at the Embassy of India, and
Lijihas Ussain of UTSC
presented Al Juma with a plaque
to honour the OHA boss.

Bijli said, “It is an honour to be
here to celebrate the holy month
of Ramadan and also recognise

the achievements of Marwan 
Juma Al Jama. His appointment 
as the Asian Hockey Federation 
vice-chairman is a testament to 
his dedication and hard work, 
and we congratulate him on this 
achievement.”

Al Juma expressed his 
gratitude for the honour and said: 
“I am humbled and honoured to 
receive this recognition. This 
appointment is not just a per-
sonal achievement, but a result 

of the hard work and dedication 
of the Oman Hockey Association 
over the past many years. I look 
forward to working with the 
Asian Hockey Federation to 
promote hockey and take it to 
greater heights.”

UTSC also honoured Manha 
Mariyam, a student of Indian 
School Muscat, for winning a 
gold in the 4x100m relay at the 
CBSE National Athletic Meet 
held in India.

R A M A D A N  C R I C K E T

C H A M P I O N S  L E A G U E  Q U A R T E R - F I N A L

I F T A R  G A T H E R I N G



CHENNAI: It was yet another
day of drama at the IPL. This 
time, the venue was the MA 
Chidambaram Stadium, and 
Rajasthan Royals clinched a 
thriller, with a three-wicket 
victory coming off  the last ball 
of the match, against Chennai 
Super Kings on Wednesday.

Chasing 176 to win, Chen-
nai Super Kings left it late for 
the experienced skipper MS

Dhoni and Ravindra Jadeja 
took them home after the Ra-
jasthan Royals trio of spinners
– Ravichandran Ashwin, Yuzv-
endra Chahal and Adam Zam-
pa – kept them in the game.

Needing 40 off  the last
two overs, after Chennai
opener Devon Conway de-
parted for a 38-ball 50, Jadeja 
and Dhoni stole 19 from Ja-
son Holder to leave them-

selves 21 to win off  the last
over from Sandeep Sharma.
Sandeep bowled the fi rst two
balls wides followed by a dot
ball before Dhoni hit to deep
fi ne leg for a six.

Another six followed and
a single meant that Chennai
needed 6 off  2 balls. A yorker
could get Jadeja (25 n.o.) only 
a single leaving Dhoni to score
fi ve. Sandeep nailed another
yorker and all Dhoni (32 n.o.)
could manage a single for Roy-
als to steal a heart-stopping 
victory at Chepauk.

Ashwin, Chahal and Zam-
pa shared fi ve wickets with
Ashwin and Chahal pick-
ing up two wickets each.
Earlier, Chennai Super Kings
bowlers restricted Rajasthan
Royals to 175/8.

Batting fi rst, Yashasvi
Jaiswal was out for 10 as he
mistimed a bouncer from
Tushar Deshpande. Devdutt
Padikkal (38) and Jos But-
tler   (52) revived the innings
with boundaries at intervals.
Dhoni brought Ravindra Jade-
ja in the 9th over and the all-
rounder dismissed Padikkal
for 38 off  26 balls.

The veteran Indian spin-
ner struck again as he sent
back Royals skipper   San-
ju Samson for a duck.  

Ashwin came 
in to steady the 
sinking ship a n d
his stand with B u t t l e r
proved crucial.

Ashwin slammed two suc-
cessive sixes to boost the run 
rate in the 15th over but end-
ed up losing his wicket with 
a mistimed shot to end his 
knock of 30. Dhoni gambled 
in the 17th over and brought 
Moeen Ali.

Moeen took Buttler by 
surprise as the English bat-
ter missed a sweep shot to be 
bowled for valuable 52 off  36 
balls that included one bound-
ary and three maximums. But-
tler’s fi fty came in 33 balls.

Shimron Hetmeyer and 
Dhruv Jurel were unable to 
pace the run rate and a couple 
of wickets fell as Rajasthan 
reached 175/8. Hetmyer was 
unbeaten on 30 that included 
two fours and two sixes. Akash 
Singh, Deshpande and Jadeja 
took two wickets each.
Brief scores: Rajasthan Roy-
als 175/8 (Buttler 52, Padikkal 
38, Ashwin 30, Hetmyer 30 n.o.; 
Jadeja 2/21, Deshpande 2/37, 
Akash 2/40) beat Chennai Su-
per Kings  172/6 (Conway 50, 
Dhoni 32 n.o., Jadeja 25 n.o.; 
Chahal 2/27, Ashwin 2/25, 
Zampa 1/43). - Agencies

ROYALS WIN 
A NAIL-BITER
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TODAY’S MATCH

Punjab

Kings

Gujarat

Titans

POINTS TABLE

VS

6pm, Mohali

RR 4 3 1 0 0 +1.588 6
LSG 4 3 1 0 0 +1.048 6
KKR 3 2 1 0 0 +1.375 4
GT 3 2 1 0 0 +0.431 4
CSK 4 2 2 0 0 +0.225 4
PBKS 3 2 1 0 0 -0.281 4
RCB 3 1 2 0 0 -0.800 2
MI 3 1 2 0 0 -0.879 2
SRH 3 1 2 0 0 -1.502 2
DC 4 0 4 0 0 -1.576 0

TEAM P W L T NR NRR PTS

CSK: Chennai Super Kings, DC: Delhi Capitals, 

GT: Gujarat Titans, KKR: Kolkata Knight Riders,

LSG: Lucknow Super Giants, MI: Mumbai Indians, 

PBKS: Punjab Kings, RCB: Royal Challengers Bangalore, 

RR: Rajasthan Royals, SRH: Sunrisers Hyderabad

Dhoni reaches

milestone with

200th game

as CSK skipper

CHENNAI: One of the 
greatest captains in the 
history of the sport, former
India skipper MS Dhoni 
on Wednesday reached a 
landmark in the ongoing 
season of the IPL 2023.

As Dhoni took the 
fi eld in match 17 of IPL 
2023 between Chennai 
Super Kings (CSK) and 
Rajasthan Royals (RR), 
he achieved the feat of 
leading the franchise for 
the 200th time.

Dhoni, who announced 
his retirement from inter-
national cricket in August 
2020, was bought by Chen-
nai ahead of the inaugural 
edition of IPL in 2008.

Dhoni said: Feels good 
[to lead for 200th time]. 
The crowd is fantastic. 
We have seen cricket 
change. Feels good to have
survived for so long and it’s
a format we have to keep 
evolving.”

Dhoni is the most 
consistent skipper in IPL 
history. He has led CSK 
to four IPL titles (2010, 
2011, 2018 and 2021 edi-
tions). Though Mumbai 
Indians (MI) have won fi ve 
IPL trophies, MS-led CSK 
enjoys the advantage of 
consistency. 

He has led CSK to the 
fi nal four stage of the tour-
nament in 11 out of 13 edi-
tions of the league, with
the side fi nishing as run-
ners-up on fi ve occasions.

S U P E R  K I N G S  S T A R

Rajasthan became the fi rst team to 

defend a sub-190 total this season but 

Chennai fought hard till the fi nal ball
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OMAN CRUDE PRICE RISES
The price of Oman oil has increased, 
with prices for delivery by June reaching 
$85.55, said Dubai Mercantile Exchange 
(DME). The DME statement said that
the price of Oman oil rose by $1.01 from 
the price of Tuesday, which was $84.54. 

- ONA

MSX INDEX ENDS LOWER
Muscat Stock Exchange (MSX) general 
index (30) lost (1.2) point, comprising 
a drop by (0.02%) to close at (4767.37)
points, compared to the last session,
which stood at (4768.55) points.The 
trading value stood at (OMR2,869,700).

CBO issues OMR75mn 
development bonds

MUSCAT: The Central Bank of 
Oman (CBO) announced a new is-
sue of Government Development
Bonds (GDB).

The size of the new issue stands
at OMR75 million with a maturity 
period of 5 years and will carry a 

coupon rate of 5.25 per cent an-
nually. The 68th GDB issue is of-
fered to all investors, residents and 
non-residents.

The issue will be open for sub-
scription from April 16 to May 1, 
while the auction will be held on 
May 2. The issue settlement date 
will be on May 4. Interest on the 
new bonds will be paid semian-
nually on November 4 and May 4, 

every year until the maturity date 
on May 4, 2028.

Investors may apply for these 
bonds through the competitive 
bidding process only and may 
submit bids through commercial 
licensed banks operating in the 
Sultanate of Oman. Furthermore, 
investors with applications of 
OMR1 million and above may sub-
mit their bids directly to CBO, at 

their discretion, after getting them 
endorsed by their banks. Prospec-
tus and application forms can be 
obtained through the Central Bank 
of Oman (CBO) offi  cial website.

Notably, the bonds are direct 
and unconditional obligations of 
the Government of Sultanate of 
Oman, represented by the Minis-
try of Finance. The bonds can be 
used as collateral to obtain loans 
from any local commercial li-
censed bank and can also be traded 
at prevailing market rates through 
Muscat Stock Exchange (MSX).

The details of the bonds allot-
ted will be recorded in the register 
maintained by Muscat Clearing 
and Depositary Company (MCD). 
Therefore, investors must provide 
the same bank account details reg-
istered with MCD to ensure the 
smooth processing of their bids 
and the receipt of the coupon pay-
ments and principal amount on 
their scheduled dates. -ONA

The size of the new 

issue stands at

OMR75 million with

a maturity period of 5 

years and will carry 

a coupon rate of 5.25 

per cent annually

Opaz inks pact to 

boost the effi  ciency 

of national cadres

Times News Service

MUSCAT: The Public Author-
ity for Special Economic Zones 
and Free Zones (Opaz) signed a 
cooperation programme with the 
Industrial Innovation Academy 
aimed at strengthening cooperation 
between Opaz and the academy. 

Through this programme, both
parties seek to boost the local add-
ed value in the special economic,
free and industrial zones affi  liated
with Opaz. As well, they intend to
empower the zones with various
programmes, which the academy 
will conduct along with other en-
deavours. These programmes will
allow Opaz and the academy to
capitalise on their competencies,
improve the effi  ciency of national
cadres, and empower existing in-
dustries in the diff erent zones.

The programme was signed

by Eng. Ahmed bin Hassan Al 
Dheeb, Deputy Chairman of the 
Public Authority for Special Eco-
nomic Zones and Free Zones and 
Dr Ayman bin Abdullah Al Fudai-
li, Acting CEO of the Industrial 
Innovation Academy.

The programme stipulates that 
both, Opaz and the academy, will 
implement ‘Rabt Programme’, 
which aims to link local products 
with government tenders and 
procurement processes in the 
zones. This programme serves to 
create a database of products and 
services of the companies operat-
ing in the zones and will be linked 
to government tenders and pro-
curement, so such products are 
given a preference. Thus, the 
companies that are awarded the 
tenders are obliged to purchase 
and supply their projects with lo-
cal products and industries.

O P A Z

Asyad Line adds new vessel 

and operates additional 

weekly frequency of IEX

MUSCAT: Asyad Line, part of 
Asyad Group, announced two 
new additions to its maritime 
and shipping capabilities, a 
brand-new vessel added to its 
sizeable commercial fl eet and an 
increase in the frequency of one 
of its fl agship lines, the India Ex-
press Service (IEX).

Eyeing both sustainability 
and improved competitiveness 
in the maritime sector, Asyad 
Line acquired the state-of-the-
art vessel. The vessel features a 
capacity of 2800 TEU and an ex-
cellent environmental effi  ciency 
rating, thanks to its low carbon 
footprint. The latest addition to 
the elite global carrier’s maritime 
arsenal puts into action Asyad 

Group’s bullish growth plans and 
proactive sustainability strategy, 
as it spearheads Oman’s drive to
green logistics.

Additionally, Asyad Line has 
reinforced its IEX service by dou-
bling its frequency, from two to 
four sailings per month, respond-
ing to the increasingly global and
regional demand.

IEX has proven to be a reliable 
and hugely popular direct route 
that connects Oman’s ports to In-
dia’s, calling on major GCC ports 
from Sohar Port to Dubai’s Jebel 
Ali, Qatar’s Hamad Port and Sau-
di Arabia’s King Abdul Aziz Port 
in Dammam, as well as Mundra, 
Nhava Sheva and Hazira ports in
India. -ONA

C O M M E R C I A L  F L E E T

Sohar Freezone incentives provide environment for business growth 

Times News Service

MUSCAT: Continuing to drive 
growth for new and expanding lo-
cal and international businesses, 
Sohar Freezone has extended 
its competitive rates on General 
Trade License (GTL), allowing 
businesses from around to base 
themselves within the complex at 
a reduced rate for up to three years. 

Companies can save up to 50 per 

cent on the regular rates and be-
gin trading immediately by using 
Sohar’s electronic portal to secure 
all required permits through the 
on-site one-stop. Sohar Freezone 
is targeting further growth in 2023 
and has extended its competitive 
rates for new and renewing ten-
ants to encourage trading in an 
already rapidly expanding Sohar 
Port and Freezone. 

Businesses seeking to relocate 

can also access a complete work-
ing solution through Corporate 
Parks, Sohar Port and Freezone’s 
commercial offi  ce partner, which 
off ers a reduction of between 15 
per cent and 40 per cent in offi  ce 
rental rates for up to three years to 
help their operations thrive.

Investors can also enjoy 0 per 
cent personal income tax, 0 per 
cent import and re-export duties 
and a corporate tax holiday of up to 

25 years, with no minimum capital 
requirement.

Meanwhile, the partnership 
with Corporate Parks off ers busi-
nesses access to meeting room 
space with high-speed internet 
and utilities included for one com-
petitive annual fee.

The success stories emerging 
from the Sohar Port and Freezone 
have highlighted its unique value 
as a rapidly growing business hub.

G E N E R A L  T R A D E  L I C E N C E
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,767.37 points, down by 
0.02 per cent from the previous 
close. The Sharia Index ended 
down by 0.00 per cent at 478.46 
points. Al Hassan Engineering, up 
14.29 per cent, was the top gainer 
while Oman Fisheries, down 7.53 
per cent, was the top loser. Shares 
of National Bank Oman were the 
most active in terms of the num-
ber of shares traded as well as in 
terms of turnover.

A total number of 591 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR2.87 million, 
with more than 10.95 million 
shares changing hands. Out of 49 
traded securities, 16 advanced, 
11 declined, and 22 remained 
unchanged. At the session close, 
domestic investors were net buy-
ers for OMR418,000 while for-
eign investors were net sellers for 
OMR266,000, followed by GCC & 
Arab investors for OMR152,000 
worth of shares.

Financial Index closed at 
7,654.47 points, up 0.11 per cent. 
Prices of National Bank Oman, 
Oman Arab Bank, Oman Qatar 
Insurance, Oman & Emirates In-
vestment and Global Financial 
Investments were up by 6.34 per 

cent, 5.83 per cent, 5.59 per cent, 
3.85 per cent and 1.75 per cent re-
spectively. Prices of HSBC Bank 
Oman, United Finance and Om-
invest were up by 4.32 per cent, 
1.64 per cent and 0.98 per cent 
respectively.

Industrial Index closed at 
6,159.23 points, down 0.4 per 
cent. Prices of Al Hassan Engi-
neering, Voltamp Energy, Galfar 
Engineering, Jazeera Steel Prod-
ucts and Raysut Cement were 
up by 14.29 per cent, 3.18 per 
cent, 2.63 per cent, 1.92 per cent 
and 1.27 per cent respectively. 
Prices of Oman Fisheries, Oman 
Flour Mills and Oman Refresh-
ment were up by 7.53 per cent, 
3.97 per cent and 3.57 per cent 
respectively.

Services Index was up by 
0.05 per cent before closing at 
1,684.23 points. Prices of Phoe-
nix Power, Musandam Power, 
OIFC and Abraj Energy were up 
by 5.56 per cent, 1.28 per cent, 
0.84 per cent and 0.69 per cent 
respectively. Prices of Al Suwadi 
Power, Muscat Desalination, Re-
naissance Services and Salalah 
Port Services were up by 3.23 per 
cent, 1.03 per cent, 0.99 per cent 
and 0.88 per cent respectively. 

— United Securities

Al Hassan Engineering, up 14.29 per cent, was 

the top gainer while Oman Fisheries, down 

7.53 per cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR WEDNESDAY, APRIL 12

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001483 ............  NATIONAL BANK OMAN ...................................... 1,032,382 ..... 283,204........................9 ........... 0.265 ........... 0.285 ...........0.265........... 0.285.............0.268 ............0.017 ............. 6.343 ................0.285..............0.273...................0.285................ 0.100 ....463,394,711
OM0000002176 ............  JAZEERA STEEL PROD ............................................22,178 ...............5,877........................2........... 0.265 ........... 0.265 ...........0.265........... 0.265 .............0.260 ........... 0.005 ............. 1.923 ................0.265..............0.265...................0.265................ 0.100 ......33,097,959
OM0000003125............  GLOBAL INV. H ............................................................. 20,177 ............... 1,170........................3 ........... 0.057 ........... 0.058 ...........0.057........... 0.058 .............0.057 ............0.001............. 1.754.................0.058 ..............0.054...................0.059................ 0.100 ......11,600,000
OM0000001525............  OMAN INVST& FIN. ...................................................62,432 ................7,491........................4............0.116 ........... 0.120 ........... 0.116 ........... 0.120 ............. 0.119 .............0.001 ............. 0.840 ................0.120 .............. 0.118...................0.122 ................ 0.100 ..... 29,862,000
OM0000001707 ............  OMAN CABLES INDSTR ..........................................R 27,039 ............44,808......................16............1.655 ........... 1.660 ...........1.655 ............1.655 ............. 1.655 ............ 0.000 .............0.000 ................1.655 .............. 1.510................... 1.655 ................ 0.100 ... 148,453,500
OM0000001749 ............  OMAN CEMENT ......................................................... 20,000 ...............6,640........................3 ........... 0.332 ........... 0.332 ...........0.332........... 0.332 .............0.332 ........... 0.000 .............0.000 ................0.332..............0.330...................0.338................ 0.100 ....109,849,740
OM0000002200 ...........  AHLI BANK .......................................................................5,341 .................. 929........................3 ............0.174 ........... 0.174 ...........0.174 ............0.174 ............. 0.174 ............ 0.000.............0.000 ................0.174 .............. 0.174................... 0.174................ 0.100 ...339,240,399
OM0000002440 ...........  AL SHARQIA INV. ........................................................33,227 ...............2,593........................5 ........... 0.078 ........... 0.079 ...........0.078........... 0.078.............0.078 ........... 0.000 .............0.000 ................0.078..............0.078...................0.081 ................ 0.100 ........7,020,000
OM0000002796 ...........  BANK MUSCAT .......................................................... 711,388 .......... 194,037..................... 58 ........... 0.273 ........... 0.273 ...........0.272........... 0.272 .............0.272 ........... 0.000 .............0.000 ................0.272..............0.272...................0.273................ 0.100 2,041,740,001
OM0000003000 ...........  Al MAHA PETROLEUM ...............................................5,775 ............... 5,729........................8 ........... 0.992........... 0.992 ...........0.992........... 0.992 .............0.992 ........... 0.000 .............0.000 ................0.992..............0.992...................1.020 ................ 0.100 ..... 68,448,000
OM0000003398 ...........  SOHAR INT. BANK ......................................................21,800 .............. 2,202..................... 10 ............0.101 ........... 0.101............0.101 ............0.101 ............. 0.101 ............ 0.000 .............0.000 ................0.101 .............. 0.101...................0.103 ................ 0.100 ... 463,596,291
OM0000003968 ...........  OOREDOO .........................................................................2,840 ................1,165........................5 ............0.410 ...........0.420 ...........0.410........... 0.420 .............0.420 ........... 0.000.............0.000 ................0.420..............0.410...................0.420 ............... 0.100 ... 273,396,577
OM0000005005 ...........  ALMAHA CERAMICS ......................................................837 .................. 341........................2........... 0.408...........0.408 ...........0.408........... 0.408 .............0.408 ........... 0.000 .............0.000 ................0.408..............0.408...................0.412................ 0.100 .....22,440,000
OM0000001533............  OMINVEST....................................................................... 9,650 ...............3,937........................5 ............0.410 ........... 0.410 ...........0.406........... 0.406 ............. 0.410............-0.004 ........... -0.976 ...............0.406..............0.406...................0.406 ............... 0.100 ....271,356,363
OM0000003224 ...........  RENAISSANCE SER...................................................70,400 .............28,161........................5 ........... 0.402 ...........0.402 ...........0.400 .......... 0.400 .............0.404 ...........-0.004 ........... -0.990 ...............0.400..............0.390...................0.400 ............... 0.100 .....94,564,000
OM0000003026 ...........  OMAN TELECOM......................................................  153,485.......... 156,330......................21............1.050........... 1.050 ...........1.005 ............1.015 ............. 1.050............-0.035 ........... -3.333 ............... 1.015 ...............1.015...................1.020................ 0.100 ... 761,250,000
OM0000001400 ...........  OMAN FLOUR MILLS ................................................. 3,450 ...............2,010........................4........... 0.598 ........... 0.598 ...........0.580........... 0.580.............0.604 ...........-0.024 ........... -3.974 ...............0.580..............0.550...................0.580 ............... 0.100 ......91,350,000
Total ..................................17 ......................................................................................... 2,202,401......746,624................... 163 .............................................................................................................................................................................................................................................................................................................

ISIN...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES ............ OPEN PRICE .............. HIGH.....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO).................. DIFF % ...................... LAST PR ................ LAST BID..................... LAST OFFER .............PAR VALUE MARKET CAP

O M A N  S T O C K S

INDECIES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff...............ff Diff  %
MSX 30 INDEX ..................................... 5,177.56 ...............4,743.83 ....................4,767.37 ................... 4,768.55...................-1.18 .................. -0.02
FINANCIAL INDEX ...........................7,702.43 ............... 7,639.41 ....................7,654.47 ....................7,646.17 ....................8.30 ................... 0.11
Industry Index .......................................6,184.13 ...............5,782.29 ....................6,159.23 ................... 6,184.13 ............... -24.90 .................. -0.40
Services Index ....................................... 1,691.48 ...............1,672.26 ................... 1,684.23 ................... 1,683.36 ....................0.87 ................... 0.05
MSX Shariah Index ................................. 479.10 .................. 476.72 ...................... 478.46 ...................... 478.46 ....................0.00...................0.00
MSX TR INDEX................................... 6,806.95 ...............6,236.72 ................... 6,267.68 ...................6,269.22.................. -1.54.................. -0.02
FINANCIAL TR IDX.......................... 8,390.55 .............. 8,321.90 ...................8,338.30 ...................8,329.26....................9.04 ................... 0.11
SERVICES TR IDX .............................. 1,857.92 ...............1,836.80 ................... 1,849.95 ...................1,849.00....................0.95 ................... 0.05
INDUSTRIAL TR IDX........................6,606.19 ...............6,176.93 ................... 6,579.59 ................... 6,606.19................-26.60 .................. -0.40

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
10,952,631.................. 2,869,700 ..................... 591 ................23,760,057,819 ................ 16 ......................11 ....................22 .........................49

OM0000005260 ...........  OMAN ARAB BANK ..................................................  397,452.............49,123......................19 ............0.120........... 0.127 ...........0.120 ............0.127 .............0.120 ........... 0.007............. 5.833 ................0.127.............. 0.125...................0.124 ................ 0.100 ....212,015,070
OM0000006979 ...........  OMAN QATAR INSUR.................................................. 1,000 ...................170........................2 ............0.170 ........... 0.170 ...........0.170 ........... 0.170 ............. 0.161............ 0.009 ............. 5.590 ................0.170 .............. 0.152...................0.166................ 0.100 .......27,407,157
OM0000005963 ...........  PHOENIX POWER.......................................................68,126 ...............3,827........................8 ........... 0.054 ........... 0.057 ...........0.054........... 0.057 .............0.054 ........... 0.003 ............. 5.556 ................0.057..............0.055...................0.059................ 0.100 ......83,368,283
OM0000001681 ............  OMAN  EMIRATES HO..............................................25,337 ............... 1,952........................7 ........... 0.078 ........... 0.081 ...........0.075........... 0.081 .............0.078 ........... 0.003 ............. 3.846 ................0.081 ..............0.072...................0.081................ 0.100 .........9,871,875
OM0000003661............  VOLTAMP ENERGY..................................................  763,145 ............ 93,927..................... 24 ............0.120 ........... 0.130 ...........0.120........... 0.130 ............. 0.126............ 0.004 ............. 3.175.................0.130 ..............0.130...................0.129 ................ 0.100 ......10,582,358
OM0000003521............  GALFAR ENGINEER................................................. 60,000 ............. 11,700........................5 ............0.194 ........... 0.195 ...........0.194............0.195 ............. 0.190 ........... 0.005............. 2.632 ................0.195 ..............0.190...................0.200 ............... 0.100 ......39,582,357
OM0000008447 ...........  OMAN REIT FUND .....................................................10,000 .................. 730........................2 ........... 0.073 ........... 0.073 ...........0.073 ........... 0.073 .............0.072 ............0.001 ............. 1.389 ................0.073 ..............0.070...................0.073................ 0.100 ..... 34,396,606
OM0000007811 ............  MUSANDAM POWER .....................................................R 900 ..................284........................ 1 ............0.316 ........... 0.316 ...........0.316 ............0.316 ............. 0.312............ 0.004 ............. 1.282 ................0.316 ............. 0.000...................0.316 ................ 0.100 .....22,243,240
OM0000001418 ............  RAYSUT CEMENT ...................................................... 27,150 ...............4,326........................7 ............0.155 ........... 0.160 ...........0.155 ........... 0.160 ............. 0.158............ 0.002 ............. 1.266 ................0.160..............0.160...................0.173 ................ 0.100 .....32,000,000
OM0000008934 ...........  ABRAJ ENERGY SERVICES .................................  6,050,019 ... 1,754,595...................226........... 0.290...........0.292 ...........0.288........... 0.292 .............0.290 ........... 0.002............. 0.690 ................0.292............. 0.290...................0.292 ............... 0.100 ...224,898,400
OM0000001095............  DHOFAR INSURANCE ............................................. 20,000 ...............3,960........................ 1 ............0.198 ........... 0.198 ...........0.198........... 0.198 ............. 0.198............ 0.000 .............0.000 ................0.198 .............. 0.195...................0.202 ............... 0.100 ......20,742,885
OM0000001160 ............  NATIONAL GAS .................................................................169 ..................... 19........................ 1 ............0.113 ........... 0.113 ............ 0.113............0.113 ............. 0.113............ 0.000 .............0.000 ................ 0.113 .............. 0.110................... 0.114................ 0.100 ........9,605,000
OM0000001772 ............  ALANWAR INVESTMENT .................................... 133,658 .............11,350......................13 ........... 0.084 ........... 0.086 ...........0.084........... 0.085 .............0.085 ........... 0.000 .............0.000 ................0.086 ..............0.086...................0.085................ 0.100 ......17,000,000
OM0000002275 ...........  SHELL OMAN MRK. ...........................................................30 .....................26........................ 1 ........... 0.860 ...........0.860 ...........0.860........... 0.860 .............0.860 ........... 0.000 .............0.000 ................0.860..............0.860...................0.860 ............... 0.100 ......81,700,000
OM0000004248 ...........  SMN POWER HOLDING...........................................58,900 ...............5,099..................... 10........... 0.087 ........... 0.087 ...........0.086........... 0.087.............0.087 ........... 0.000 .............0.000 ................0.086 ..............0.086...................0.086................ 0.100 ...... 17,368,297
OM0000004420...........  BANK NIZWA .................................................................A 31,891 ................3,131........................6 ........... 0.098........... 0.099 ...........0.098........... 0.098 .............0.098 ........... 0.000 .............0.000 ................0.098 ..............0.098...................0.100................ 0.100 ....219,221,397
OM0000004735 ...........  SEMBCORP SALALAH ...............................................17,916 ............... 1,427........................4........... 0.079...........0.080 ...........0.079 ........... 0.080.............0.080 ........... 0.000 .............0.000 ................0.080..............0.077...................0.088................ 0.100 ...... 76,365,756
OM0000004768 ...........  MADINA TAKAFUL.................................................... 81,953 ............... 7,109......................16 ........... 0.087........... 0.087 ...........0.086........... 0.087 .............0.087 ........... 0.000.............0.000 ................0.087..............0.087...................0.087................ 0.100 ......15,225,000
OM0000004925 ...........  ALBATINAH POWER...............................................R 191,372............... 5,767........................6 ........... 0.030 ........... 0.032 ...........0.030........... 0.032 .............0.032 ........... 0.000.............0.000 ................0.032..............0.030...................0.032 ............... 0.100 ......21,596,398
OM0000007910 ............  AMAN REAL ESTATE .................................................17,470 ................1,747........................3 ........... 0.100 ........... 0.100 ...........0.100........... 0.100 .............0.100 ........... 0.000 .............0.000 ................0.100 ..............0.095...................0.100................ 0.100 .....20,000,000
OM0000002333 ...........  SALALAH PORT SR ..........................................................R 670 .................. 302........................ 1 ........... 0.450 ........... 0.450 ...........0.450........... 0.450 .............0.454 ...........-0.004 ........... -0.881................0.450..............0.450...................0.000 ............... 0.100 ..... 80,926,830
OM0000007084 ...........  MCT DESALINATE.....................................................26,219 ...............2,556........................5 ........... 0.098........... 0.099 ...........0.096........... 0.096 .............0.097 ...........-0.001 ............-1.031................0.096 ..............0.096...................0.099................ 0.100 ......14,932,838
OM0000002374............  UNITED FINANCE ................................................... 409,570 ........... 24,595......................21........... 0.060........... 0.061 ...........0.060........... 0.060 ............. 0.061............-0.001 ............-1.639................0.060..............0.058...................0.061 ................ 0.100 ...... 21,367,638
OM0000004933 ...........  AL SUWADI POWER ................................................R 180,067 ..............5,428......................14........... 0.032........... 0.032 ...........0.030........... 0.030............. 0.031............-0.001 ........... -3.226 ...............0.030..............0.030...................0.032 ............... 0.100 ......21,432,190
OM0000001426 ............  OMAN REFRESHMENT ........................................... 10,910 ............. 14,751........................3 ............1.360........... 1.360 ...........1.350............1.350 .............1.400 ...........-0.050 ............-3.571 ................1.350.............. 1.350...................1.370 ................ 0.100 ..... 67,500,000
OM0000001517 ............  HSBC BANK OMAN ...................................................... 6,524 ............... 1,014........................2 ............0.163 ........... 0.163 ...........0.155 ............0.155 ............. 0.162............-0.007........... -4.321 ...............0.155 .............. 0.155...................0.163 ................ 0.100 ... 310,048,482
OM0000001566 ............  OMAN FISHERIES ........................................................ 8,500 .................. 735........................5 ........... 0.086 ........... 0.087 ...........0.086........... 0.086.............0.093 ...........-0.007 ............-7.527 ................0.087 ..............0.087...................0.090 ............... 0.100 ...... 15,658,742
Total ..................................27 ........................................................................................ 8,598,948.. 2,009,650................... 413.............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

India has a delta of opportunities: Piyush 
Goyal at India-France Business Summit
PARIS: Union Minister of Com-
merce and Industry Piyush Goyal, 
while addressing India-France 
Business Summit and CEOs 
Roundtable in Paris, told partici-
pants and delegates that there is a 
huge delta of opportunities in India 
and invited them to leverage them.

The Embassy of India in Paris, 
in association with the industry 
body Confederation of Indian In-
dustry (CII), the Mouvement des 
Entreprises de France (MEDEF) 
and the Indo-French Chamber of 
Commerce and Industry(IFCCI), 
organised the Business Summit 
and CEOs Roundtable on Tuesday.

More than 50 CEOs from In-
dian and French companies par-
ticipated in the CEOs Roundtable 
which was addressed by Minister 
Goyal and the Minister Delegate 
for Foreign Trade, Economic At-
tractiveness and French Nationals 
Abroad, Government of France, 
Olivier Becht. Sectors such as 
agriculture, tourism, defence, 

manufacturing, pharmaceuticals,
textiles, and aerospace were also
represented at the roundtable.

“We are one the largest consum-
ers of goods and services. Exports
of goods and services are growing 
by over 50 per cent and we hope
to continue this growth trajec-
tory. We hope to see our exports
of goods and services triple from
$765 billion to $2 trillion by 2030,”
Minister Goyal told participants.

Notably, India’s total exports 
crossed $750 billion in 2022-23, 
the highest ever by the country. In 
the past six-to-seven years, India’s 
exports have risen by about 75 per 
cent, as compared to 28 per cent at 
the global level.

Minister Delegate for Foreign 
Trade, Economic Attractiveness 
and French Nationals Abroad, Gov-
ernment of France, Olivier Becht 
also participated at the event.

“India being the world’s most 
populous country has the poten-
tial to attract numerous manu-
facturing activities, already, many 
French companies are actively 
engaged in India, and there is tre-
mendous untapped potential for 
further collaboration,” Becht said.

Sessions were held on ‘Build-
ing a green future’; Critical and 
Emerging Technologies: The New 
Strategic Frontier; ‘Defence Coop-
eration: Securing a Shared Future 
Through Atmanirbhar Bharat’ and 
France and India: Springboard to 

Europe and Indo-Pacifi c.
During the session on new en-

ergy, the participants discussed 
ways in which businesses could 
tap opportunities in green transi-
tion; new technologies in various 
areas - renewable energy, mobil-
ity, buildings, infrastructure, con-
struction, energy effi  ciency, indus-
trial processes, and agriculture.

Collaboration and competition 
are growing around critical and 
emerging technologies, including 
advanced computing, communi-
cations and networking technol-
ogy, advanced materials, engine 
technology, space technologies 
and systems, sensors, renewable 
energy technology, semiconduc-
tors and microelectronics, direct-
ed energy, and hypersonics.

As two countries with a strong 
belief in sovereignty and strategic 
autonomy, the session highlighted 
ways in which India and France can 
enhance their cooperation in criti-
cal and emerging technologies. -ANI

C E O  R O U N D T A B L E

Alibaba climbs 

on AI bandwagon

BEIJING: Chinese tech giant 
Alibaba Group Holding Ltd. un-
veiled its artifi cial intelligence-
powered large language model, 
Tongyi Qianwen, joining the 
chatbot race with a potential 
rival to ChatGPT, China Daily 
reported on Wednesday.

“We are at a technological wa-
tershed moment driven by gen-
erative AI and cloud comput-
ing, and businesses across all 
sectors have started to embrace 
intelligent transformation to 
stay ahead of the game,” Zhang 
Yong, chairman and CEO of Ali-
baba Group and CEO of Alibaba 
Cloud Intelligence, was quoted 
by the newspaper as saying.

Alibaba began researching 
large language models in 2019. 

The new product will initially 
be deployed on DingTalk, the 
company’s workplace messag-
ing app, to summarise meet-
ing notes, create poetry, write 
emails and draft business pro-
posals, according to the report.

Key capabilities
Leading Chinese tech fi rms, 
including Baidu Inc., Tencent 
Holdings Ltd. and NetEase, 
have jumped on the AI chatbot 
bandwagon. Alibaba’s unveiling 
came one day after Chinese AI 
pioneer SenseTime launched 
its latest set of large AI models 
‘SenseNova’, which cover key 
capabilities including computer 
vision, natural language pro-
cessing and AI-generated con-
tent, the newspaper said. -Xinhua

C H I N E S E  T E C H  G I A N T

market awaits key 
US infl ation data
SINGAPORE: Oil prices edged 
up on Wednesday as the market 
waited for US infl ation data later 
in the day that will likely infl u-
ence the Federal Reserve’s policy 
on future interest rate hikes.

Brent crude gained 19 cents, 
or 0.2 per cent, to $85.80 a barrel 
as of 0615 GMT, while US West 
Texas Intermediate rose 13 cents, 
or 0.2 per cent, to $81.66 a barrel, 
Reuters reported.

Prices had risen about 2 per 
cent on Tuesday amid optimism 
that the US Federal Reserve is 
getting closer to ending its cycle 
of interest rate hikes, making dol-
lar-priced oil cheaper for buyers 
holding other currencies.

The US consumer price index 
is expected to show March core 
infl ation rose 0.4 per cent on a 

monthly basis and 5.6 per cent 
year-on-year.

Data from the American Pe-
troleum Institute (API) showed 
crude inventories rose by about 
380,000 barrels in the week end-
ed April 7, sources said, against 
forecasts from eight analysts 
polled by Reuters for a decline of 
600,000 barrels. Gasoline inven-
tories rose by about 450,000 bar-
rels, according to the API report, 
while analysts had expected a 1.6 
million-barrel drawdown.

The US government will re-
lease its stockpile data at 10:30 
am (1430 GMT) on Wednesday.

The International Monetary 
Fund on Tuesday trimmed its 
2023 global growth outlook, cit-
ing the impact of higher interest
rates. -BNA

O I L  P R I C E S

Mercedes posts

rise in Q1 sales 

boosted by EVs,

premium cars

BRUSSELS: Mercedes-Benz
Group (MBGn.DE) sales rose
moderately in the fi rst quarter
of this year, boosted by electric
vehicles (EV) and premium
cars, the German carmaker said.

Worldwide sales increased
3 per cent to 503,500 vehicles, 
with Europe posting the strong-
est growth at 8 per cent, accord-
ing to Reuters.

EVs were the main growth
driver in the quarter, with sales 
almost doubling to 51,600 units.

Top-end segment
The top-end segment - which 
includes models such as AMG, 
Maybach and G-class - also 
demonstrated solid growth of 
18 per cent, reaching 91,800 for 
the period.

Britta Seeger, a Mercedes
board member, said both 
segments posted strong re-
sults “despite ongoing supply 
chain disruptions, economic 
headwinds and geopolitical 
uncertainties”.

Sales in the Mercedes-Benz
Vans division grew 12 per cent 
in the quarter, reaching 98,900 - 
its best fi rst-quarter result ever.

Swedish peer Volvo reported
record fi rst-quarter profi ts in 
a sign the company has begun 
to overcome bottlenecks and 
infl ation that hampered the in-
dustry. -BNA

F I R S T  Q U A R T E R
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HERE ARE 5 TIPS TOPP
ELEVATE YOUR ROUTINE

WEAR CONTACTS?

If you’re one of the mil-
lions who wear con-
tact lenses, you know 
what a great choice 

they can be, whether you 
play sports, want to avoid 
the nuisance of foggy glasses 
or simply fi nd yourself feel-
ing more confi dent in them. 
However, it may be time to 
give your contact lens care 
routine a makeover, particu-
larly if your lenses feel dry or 
uncomfortable.

Unfortunately, one in fi ve 
contact lens wearers fi nd 
lenses to be less comfortable 
by the end of the day. Con-
sider the following tips for 
all-day comfort:

Long hours on screens 

can be a contributing

factor to eye discomfort,

mainly because of less 

blinking; however, mak-

ing a few adjustments 

can help. The experts at 

Bausch + Lomb recom-

mend following the 20-

20-20 rule. For every 20 

minutes of screen time, 

take a 20 second break to 

look at something 20 feet 

away. If you work with 

computers all day, you

should also remember to 

blink regularly. It can be 

surprisingly easy to for-

get to blink when you’re 

focused on the next dead-

line! Finally, adjust the 

brightness and text size

on your devices to reduce

eye strain and optimise 

comfort.

PRACTICE HEALTHY 
TECH HABITS

INSERT AND REMOVE 
CONTACTS WITH CARE

FOLLOW LENS CARE
DIRECTIONS

CLEAN AND
MOISTURISE

RECYCLE

The order of steps you 

follow as you insert and 

remove your contacts mat-

ters. In the morning or as 

you’re getting ready to go 

out, insert contact lenses 

with clean hands before 

applying makeup. Before 

bed, wash your hands,

remove your contacts and 

clean your lenses before 

going to sleep. One-third of 

contact lens wearers have

fallen asleep in their lens-

es, but doing so increases

the risk of infection.

According to the Cent-

ers for Disease Control 

and Prevention based 

in the US, 40-90% of 

contact lens wearers 

do not properly follow 

their contact lenses’ care 

instructions. It is recom-

mended to follow the

complete recommended 

lens rubbing and rins-

ing times in the product 

labeling to adequately 

disinfect your lenses 

and reduce the risk of

contact lens contamina-

tion. Reduced rubbing 

or rinsing time may not

adequately clean your

lenses. And never “top

off ” or reuse solutions. 

Fill the lens case with a 

fresh solution every time 

you store your lenses – 

don’t cut corners!

One in three contact 

lens wearers experienc-

es dry lenses, and one 

in fi ve fi nd lenses to be 

less comfortable by the

end of the day. Show 

your eyes some love

by using a contact lens 

solution recommended

by board-certifi ed 

optometrists, one that 

is uniquely-formulated 

for dry, uncomfortable

contact lenses.

While not directly 

related to the comfort of 

your eyes, you can sport 

your contacts with more

ease knowing you’re do-

ing so with the environ-

ment in mind. You’re 

likely already recycling 

contact solution bottles

and eye care product 

cartons through curb-

side recycling.  - Statepoint

1
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Al Maha hosts
annual Iftar event 
for its employees
MUSCAT: As part of its eff orts to 
enhance the spirit of forgiveness, 
refl ection, and gratitude, Al Maha 
Petroleum Products Market-
ing Company wished its valued 
employees with their families 
‘Ramadan Mubarak’ at a special 
Iftar event held in Grand Millen-
nium recently. In addition to the 
Al Maha staff , senior offi  cials, 
and members of the board also 
attended the Iftar get-together. 

This kind of gathering as one 
big family strengthens the bond 
within the workplace and rein-
forces the Al Maha team spirit. 
Aside from the celebration, four 
Al Maha employees, who have 
been associated with the compa-
ny for the last 25 years, were also 
felicitated and honoured. 

During the event, there were 
also a few games that were played, 
and the winners were awarded.

H O L Y  M O N T HCelebrate Eid holidays 
at Grand Millennium

MUSCAT: Grand Millennium 
Muscat announced its amazing 
Eid package that off ers a perfect
getaway for all those looking for
some relaxation and quality time 
with their loved ones during the 
holiday season. 

With an exclusive off er of only 
OMR55 with bed and breakfast,
guests can enjoy a comfortable
stay along with 20% discounts on
spa services and 20% discounts on
food and beverage. 

Designed to provide the utmost
comfort, convenience and relaxa-

tion, the Eid package has been 
thoughtfully curated to meet the 
needs of its guests. 

The Grand Millennium Muscat 
is conveniently located and pro-
vides easy access to nearby attrac-
tions, ideal for those who want to 
explore a bit.

However, guests can equally ap-
preciate their time relaxing at the 

property with perks like a healthy 
breakfast, and calming spa servic-
es to help them unwind.

“The holiday season is always 
special, and we’re excited to off er 
our guests a truly memorable ex-
perience,” said Luca Medda, Gen-
eral Manager of Grand Millenni-
um Muscat. “Whether you want to 
create everlasting memories with 

your family or savour a romantic 
getaway with your sweetheart, 
Grand Millennium Muscat’s Eid 
package is a perfect choice.”

So, book your stay today and take 
advantage of our exclusive Eid of-
fer that guarantees large savings. 
With a warm and friendly staff  and 
a luxurious atmosphere, the Grand 
Millennium welcomes you.

Designed to provide

the utmost comfort, 

convenience and 

relaxation, the Eid 

package has been

thoughtfully curated 

to meet the needs of

its guests

ahlibank off ers aid to 

multiple charitable 

organisations during 

holy month of Ramadan

MUSCAT: Rejoicing the spirit of 
Ramadan and with a determina-
tion to make a meaningful impact
on the local community, ahlibank
has off ered aid to multiple chari-
table organisations throughout
the holy month of Ramadan, as a 
gesture of respect and in recogni-
tion of the fundamental values of 
Ramadan in line with its corporate
social responsibility endeavours.

Ramadan is a time for intro-
spection, devotion, and charita-
ble giving. This is a moment for
demonstrating compassion for
those who are less fortunate. In
keeping with the same, the bank
sees it as an opportunity to sup-
port the less fortunate in the com-
munity. To provide food boxes to
families in need, it has partnered
with neighbourhood associations
and charitable trusts authorised
by the Ministry of Social Devel-
opment (MOSD).

Commenting on the initia-
tive, Muneer Al Balushi, AGM- 
Head of Retail Distribution at 

ahlibank, commented, “We are
pleased to continue our an-
nual practice of giving back to
the community during the holy 
month of Ramadan. This initia-
tive aligns with our core values
and refl ects our commitment to
supporting the society, we be-
lieve in engaging with the com-
munity and reaching diff erent 
wilayats to support our fellow 
citizens and make a meaningful 
impact on their lives.”

ahlibank considers social re-
sponsibility as a fundamental 
aspect of its business strategy 
and has incorporated it into its 
plans to enhance the commu-
nity’s well-being through several 
programs that aim to enrich the 
lives of people all across Oman. 
The bank has introduced several 
initiatives to aid society and be-
lieves that such programmes not 
only promote social responsibil-
ity but also play a crucial role in 
developing a sustainable future 
for Oman.

S O C I A L  R E S P O N S I B I L I T Y

Internationally acclaimed show Björn Again 

to make its debut at Sheraton Oman Hotel

MUSCAT: Known for bringing 
the biggest names in global enter-
tainment to the Middle East, MAC
Globalis pleased to announce that
the internationally acclaimed
show, Björn Again, will make its
debut in Muscat, Oman on Thurs-
day May 25. Tickets are now avail-
able to purchase at https://muscat.
platinumlist.net/.

For one night only, guests at the
Sheraton Oman Hotel will be able
to experience a nostalgic showcase
of some of ABBA’s greatest hits
performed the way only the Björn
Again show does.

Founded in 1988 in Melbourne
by Rod Stephen, Björn Again is a 
rocked-up, light-hearted ABBA 
show which has rapidly achieved
worldwide cult status. The show

has been acknowledged for sin-
glehandedly initiating the ABBA 
revival which brought about ABBA 
Gold, Muriel’s Wedding and Mam-
ma Mia. 

Rob McIntosh, CEO of MAC 
Global commented, “This is the 
fi rst time we have brought Björn 
Again to Oman so we are very ex-
cited for people in Muscat to ex-
perience the show that is known 
and loved around the world for its 
incredible showcase of ABBA’s big-
gest hits. Björn Again will be a truly 
unforgettable evening and is a party 
you really don’t want to miss!”

Now in its 35th year, Björn Again 
has amassed 5,300 performances 
in 72 countries and refl ects the 
enduring appeal of ABBA. Hailed 
as the most popular and successful 

show of its type, Björn Again has 
performed at Buckingham Palace 
for Her Majesty Queen Elizabeth 
and The Duke of Edinburgh and 
has toured with Cher and Shania 
Twain, as well as playing at Wem-
bley Arena, London’s prestigious 
Royal Albert Hall, London Palla-
dium and Hyde Park. 

International acclaim for Björn 
Again includes: 

“Welcome to Buckingham Pal-
ace I hope you have a great show...
If you are onstage at 11pm, it’s a bit 
late for me – I’ll be tucked up in bed 
by then!” - HRH Queen Elizabeth 
II (Christmas Party 2012)

“It was a great show. I loved the 
choreography ... it was very true to 
life….. Good luck for the next tour.” 
- Agnetha Fältskog (TV3 / TV6 

20th Anniversary party Stock-
holm 2007)

“Björn Again has been going 
for twice as long as ABBA did!” - 
Benny Andersson (The Observer 
OMM, Mamma Mia Film Inter-
view London 2008)

“A wonderful evening in this mag-
nifi cent setting dancing to Björn 
Again.” - J.K. Rowling - Harry Potter 
author (2006 MS Charity Ball)

“You were great – the show 
was tremendous. Thank you very 
much.” Rowan Atkinson – Mr 
Bean (2000 Millenium NYE party)

 “Thanks for the great show.” - 
Kylie Minogue (New Year’s Eve 
Wembley Arena 2006)

Tickets start at OMR 22 and are 
now available to purchase at htt-
ps://muscat.platinumlist.net/

A C C L A I M E D  S H O W
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