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ROYAL OFFICE MINISTER
REGEIVES AMBASSADORS

Gen. Sultan Mohammed Al
Nuwamani, Minister of the Royal
Office received on Tuesday

Dr. Mohammed Ali Boughazi,
Ambassador of the People’s
Democratic Republic of Algeria to
the Sultanate of Oman. >A2

Founded 1975

X TIMESOFOMANCOM  IEJ FACEBOOK.COM/TIMESOFOMAN

T & C apply.

Apply now

bt

b

- Volume 48 No. 177 |16 Pages -

Discounted

INGEEIEEE

111185

OF OMAN

) TWITTERCOM/TIMESOFOMAN (&2 YOUTUBECOM/USER/TIMESOFORANONLINE TIMESOFOMAN.GOM/WHATSAPP

bt 6 "085010

KUWAIT'S DEPUTY PRIME MINISTER
AND MINISTER OF INTERIOR ARRIVES

Sheikh Talal Khalid Al Ahmad Al Sabah,
First Deputy Prime Minister and Minister
of Interior of the State of Kuwait arrived

in Oman to take part in the GCC Interior
Ministers’ 40th meeting, due to be held on
Wednesday in Muscat. He was received upon
his arrival by Sayyid Hamoud Faisal

Al Busaidi, Minister of Interior. >A4
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Special offer on
Sayyarati Auto Loan
for Ministry of Education
Employees from Bank Muscat

Bank Muscat. Better Everyday.

OMAN PLANS T0O INVEST
OVER OMR30 BILLION IN
HYDROGEN PRODUGTION

As part of the efforts to cut carbon emission,

Oman has been laying emphasis on the use

of clean energy to produce electricity

Times News Service

MUSCAT: With an investment of
more than $30 billion, the Sultan-
ate of Oman is accelerating the
pace of hydrogen production in
the country.

Oman has been laying empha-
sis on the sustainability of natural
resources and utilising clean en-
ergy such as wind and solar power
to produce electricity.

Dr. Ghazi Ali Al Rowas, Dean
of Research at Sultan Qaboos
University and member of the
Steering Committee for Climate
Change in Oman, explained that
the policies pursued by Oman to
reach zero carbon neutrality by
2050 ensure the preservation of
the environment and the reduc-
tion of gaseous emissions.

He affirmed that the national
efforts in using clean energy and
the huge investments in green
hydrogen complement the global
endeavours to reduce the emis-
sion of greenhouse gases that lead
to major changes in the climate.

He said that Oman’s participa-
tion in the UN Climate Summit
“COP28”, which will be held in
Dubai in the United Arab Emir-
ates, will highlight the national
efforts to reduce climate change,
noting that the participation
comes under the slogan “Oman is
a Sustainable Future”.

In his turn, Dr. Said Moham-
med Al Sarmi, Climate Affairs
Expert at the Environment Au-
thority, member of the Steering
Committee for Climate Change
in the Sultanate of Oman, point-

ed out that the past decade wit-
nessed several climate changes,
including the increase in tropi-
cal cyclones and their effects on
Oman.

He added that temperatures
also rose around the world and
fluctuations occurred in rainfall
amounts.

Therefore, a clear national plan
has been devised for either miti-
gation or adaptation in order to
reduce the damage from climate
change, noted Dr. Said.

He affirmed that the upcoming
climate summit will be a decisive
event for a global review of all ef-
forts made to achieve the Paris
climate change goals.

It is worth noting that the Sul-
tanate of Oman will participate
during 30 November to 12 De-
cember in the World Climate
Summit and the 28th session of
the Conference of the Parties to
the United Nations Framework
Convention on Climate Change,
the Kyoto Protocol, and the Paris
Agreement on climate change.
During its participation, Oman
will have a pavilion set in the
exhibition accompanying the
summit. With ONA inputs

Dust, temperature affect solar photovoltaics

Times News Service

MUSCAT: Using renewable en-
ergy to generate electricity reduc-
es pollution in residential areas,
says an expert.

Prof. Dr. Jabar H. Yousif, As-
sociate Professor at the Faculty
of Computing and Information
Technology at Sohar University,
said: “Using renewable energy to
generate electricity helps secure
energy sources, reduces pollution
inresidential areas, and generates
clean energy at low cost. Many
environmental factors, such as
dust and temperature, affect the
performance of solar photovolta-
ics (PV)”

He said that three photovoltaic
technologies were studied and
experimentally analysed (mono,
poly, and flexible monocrystal-
line) to determine the influence
of dust and thermal energy on
photovoltaic behaviour in this re-
search project.

“Furthermore, a benchmark
neural network was designed to
test the effects of dust and tem-
perature on the PV power produc-

PROF. DR. JABAR H. YOUSIF,
Associate Professor at the
Faculty of Computing and In-
formation Technology at Sohar
University

tion of six PV modules installed at
Sohar University in Oman,” he
said.

A hybrid Artificial Neural Net-
works models for analysing the
impact of weather conditions and
air pollutant deposition on solar
energy system efficiency in Oman
was studied by Prof. Dr. Jabar.

The innovative research pro-

jects funded by the Block Fund-
ing Programme of the Ministry of
Higher Education, Research and
Innovation.

Prof. Jabar elaborated that this
project used three pairs of PV
modules (one was cleaned daily,
and the other was kept dusty for
30 days). The photovoltaic energy
production performance of the
three Photovoltaic modules was
evaluated and examined, which
showed 30.24%, 28.94%, and
36.21%, efficiency respectively.

“It was noted that dust reduces
solar radiation reaching the pho-
tovoltaic unit, which reduces the
efficiency of energy production
and temperature,” he said.

Prof. Jabar mentioned that
the research project explained
that dust reduces energy produc-
tion performance of photovoltaic
units by about 1%.

The project proposed math-
ematical models to predict the
future production of energy cells
using neural networks and evalu-
ated their performance compared
to practical models using various
indicators. >A3

INSUPPORT 12 .
OF PALESTINE,

NATIONAL DAY
CELEBRATIONS
T0 BE LIMITED

The Secretariat General for
National Celebrations an-
nounced that, in solidarity with
the Palestinian people, the
programme of the Sultanate of
Oman’s 53rd National Day will
be limited to a military parade
under the royal patronage of
His Majesty Sultan Haitham
bin Tarik, the Supreme Com-
mander, and raising of the
flags of Oman. —ona

TOP THREE INSIDE STORIES

Omanwith Palestinians  Call for ceasefire Tethys oil output

Oman has always utilised The United Nations Tethys share of oil
its diplomatic role and reiterated its demand production, before
expressed its solidarity with for an “immediate government take, from

humanitarian ceasefire” in Gaza
amid the war with Israel. >A6

Blocks 3&4, in October rose to
256,954 barrels. >B1

the Palestinian people through
diplomatic channels. >A2
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MUSCAT: Gen. Sultan Moham-
med Al Nuamani, Minister of
the Royal Office received here
on Tuesday Dr. Mohammed Ali
Boughazi, Ambassador of the Peo-
ple’s Democratic Republic of Alge-
ria to the Sultanate of Oman.

Algeria’s ambassador expressed
his delight in being appointed
as his country’s ambassador to
Oman.

He underscored the importance
of enhancing cooperation and
achieving joint interests.

During the meeting, the two

Arab summits call for
solutions to Gaza crisis

Oman has urged

the international
community

to conduct an
independent
investigation into the
Israeli aggression
and prosecute Israel
for its deliberate
targeting of civilians

in the Gaza Strip

MUSCAT: In the backdrops of
mounting tensions and the per-
sistent humanitarian crisis in the
Palestinian territories in general
and in Gaza Strip in particular,
Arab and Islamic countries are
preparing to hold two emergency
summits. The two summits hope
to leverage political weight and
launch urgent humanitarian ini-
tiatives to rescue the population
in Gaza.

The two summits seek to rally
efforts to address the critical hu-
manitarian situation in the Gaza
Strip and forge a unified response
to the crisis, including calls for
an immediate ceasefire and the
opening up of safe corridors for
humanitarian aid.

The Sultanate of Oman has
demonstrated its strong commit-
ment towards tackling the situa-

DENOUNCED ATTACK: Oman has always utilised its diplomatic role and expressed its solidarity with

the Palestinian people through various diplomatic and humanitarian channels. - ona

tion in the Gaza Strip, voicing its
constant support for the Palestin-
ian people.

From the vantage point of its
calm, balanced foreign policy,
Oman has always utilised its dip-
lomatic role and expressed its sol-
idarity with the Palestinian peo-
ple through various diplomatic
and humanitarian channels.

Oman also called on the inter-
national community to conduct
an independent investigation into
the Israeli aggression and prose-
cute Israel forits deliberate target-
ing of civilians in the Gaza Strip.

It also denounced the occupa-
tion forces’ targeting infrastruc-
ture facilities, depriving Palestin-
ians of access to humanitarian aid
to meet their living needs, starv-
ing them and subjecting them to

siege and collective punishment.

Since the 7th of October, the
situation in Gaza brought about
grave humanitarian and security
consequences to the region and
unfolded an unparalleled human-
itarian crisis due to Israel’s indis-
criminate bombing, demolition of
Palestinian residences, killing and
displacement of civilians, coupled
with a stifling siege on Gaza that
has exceeded the limits of human-
ity and violated the international
humanitarian law.

At the request of the State of
Palestine and the Kingdom of
Saudi Arabia (KSA), which chairs
the current session of the thirty-
second Arab Summit, the Arab
League decided to hold an emer-
gency Arab Summit on 11 Novem-
ber 2023 in Riyadh. The summit

will discuss the situations in the
Gaza Strip, the escalation of Israe-
li military operations in the Strip,
steps to be taken towards the Pal-
estinian cause in general and the
Arab action at the international
level to put an end to Israel’s sei-
zure of Palestinian territories oc-
cupied in 1967.

Emergency summit

Also, at the request of the King-
dom of Saudi Arabia, acting in its
capacity as chair of the current
summit of the Organization of Is-
lamic Cooperation (OIC), the lat-
ter announced that an emergency
summit will be held on Sunday, 12
November 2023 in Riyadh to dis-
cuss the Israeli aggression against
the Gaza Strip, for 32 days in a
row, so far. -ona

sides reviewed several matters of
mutual interest.

Meanwhile, Gen. Sultan Mo-
hammed Al Nuamani, Minister
of the Royal Office also received
Christophe Ceska, Ambassador of
the Republic of Austria to the Sul-
tanate of Oman.

During this meeting, Al
Nuamani highlighted the march
of bilateral relations.

The two sides reviewed areas of
joint cooperation. They also dis-
cussed several matters of mutual
interest. -ona

Oman, Saudi Arabia

explore cooperation
for drug supplies

MUSCAT: Dr. Hilal Ali Al Sabti,
Minister of Health and Dr.Hisham
Saad Aljadhey, CEO of Saudi Food
and Drug Authority (SFDA) re-
viewed, over atelephone call, areas
of joint cooperation.

During the meeting, the two
sides agreed to sign a memoran-
dum of understanding (MoU) be-
tween the Ministry of Health and

SFDA in the field of assuring the
safety, reliability and efficiency of
the performance of medical devic-
es and supplies. The meeting was
attended by Dr. Said Harib Al Lam-
ki, Undersecretary of the Ministry
of Health for Health Affairs and Dr.
Mohammed Hamdan Al Rubaiee,
Director General of Pharmaceuti-
cal Affairs and drug control. -ona

RAINFALL IN RUSTAQ, NAKHAL

The wilayats of Rustaq and Nakhal in the South Al Bati-
nah Governorate witnessed rainfall that ranged between
heavy and moderate as a result of air depression affect-
ing Oman. -ona

Oman takes part in UNESCO national panels meeting

PARIS: The Sultanate of Oman,
represented by the Ministry of
Education, is taking part in the
10th regional meeting of national
committees of members states in
the United Nations Educational,
Scientific and Cultural Organiza-
tion (UNESCO).

The regional meeting was held
on the sidelines of the 42nd ses-
sion of the nited Nations Educa-
tional, Scientific and Cultural Or-
ganization General Conference, in
Paris.

Oman was represented dur-

ing the meeting by Amna Salim
Al Balushi, Secretary General of
Oman National Commission for
Education, Culture and Science.
Oman was chosen as deputy chair
during this meeting. The meeting
discussed a spectrum of topics
related to UNESCO action, espe-
cially the organisation’s efforts in
dealing with accelerating develop-
ments in the 21st century.
Moreover, the meeting high-
lighted best practices of national
UNESCO committees, as well as
related tangible initiatives. -ona
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SalamAir launches ‘Capture
the Beauty of Oman’ campaign

MUSCAT: SalamAir has launched
a campaign themed “Capture the
Beauty of Oman”.

The new campaign is being
launched across its network of over
43 destinations to showcase the
wonders Oman has to offer, which
is said to capture the hearts of all ad-
venture seekers looking to explore a
destination with much to offer.

The campaign focuses on engag-
ing the citizens and residents of
Oman with talent in capturing the
many gems that the country has to
offer through their lenses that are
worthy of sharing with the world.

The participants can submit
high-quality photos of beautiful
scenes in Oman on SalamAir’s so-
cial media outlets, Instagram and
Twitter, using #CaptureOman.

Cultural heritage
The ads will also include details

about where the photo was taken,
capturing the essence of Oman’s
stunning landscapes and cultural
heritage.

The carefully selected images
will be featured in a global ad
campaign, showcasing the exqui-
site nature of Oman, crediting
and tagging the talented photog-
raphers in the country, capturing
the wanderlust hearts of travellers
and prompting them to explore
their next travel to the Sultanate
of Oman.

With its expanding fleet of air-
craft, its growing network of des-
tinations and its steady raise in
passenger numbers, SalamAir has
been in continuous strides in bol-
stering Oman as an aviation and
travel hub in the region and de-
livering its promise of promoting
tourism of'its hub.

-ONA

‘Photovoltaic modules need regular
cleaning to avoid low power output’

<FROM The results showed

Al that the accuracy of

predicting the capacity

of the six photovoltaic

modules was great, reaching about
97%.

As for the main findings of the
study, the research project deter-
mined the best weather conditions
for implementing the PV systems
in hot states in Oman, and pro-
duced simulation design tools,
methodologies, and Mathematical
Prediction Models, which could be
used in further related studies.

The research project has also
helped the decision-makers cal-
culate the average time of renew-
able energy production and com-

Sharjah Book Fair
2023 gets a taste
of Omani culture

MUSCAT: The Sultanate of
Oman is taking part in activities
of Sharjah International Book
Fair 2023 in the United Arab
Emirates (UAE), which runs till
11 November.

Oman is represented during
the book fair by the Ministry of
Culture, Sports and Youth, the
Ministry of Information and Sul-
tan Qaboos University (SQU).

The participation aims to en-
hance Omani intellectual out-
put and to introduce Omani
culture in various fields and
specialisations.

It also comes within the frame-
work of boosting bilateral cul-
tural relations and activating
Oman’s presence in international

pare it with the consumption rate
required over time, implemented
the sensitivity analysis for deter-
mining a PV module’s significant
factors that increase efficiency

and production, and raised the is-
sues of preserving the country’s
renewable energy resources and
monitoring some negative impacts
on its performance, like humidity,

dust, and temperature.

The project demonstrated
mathematically and experimen-
tally that dust accumulation af-
fects monocrystalline panels more
than other technologies (polycrys-
talline modules and flexible PV
modules).

Therefore, Prof. Jabar recom-
mended cleaning photovoltaic
modules regularly to avoid low
power. This study was published
in several high-impact factor jour-
nals such as Elsevier and MDPI.

The research team consisted of
Associate Prof. Dr. Jabar H. Yousif,
as the principal investigator, and
Prof. Dr. Hussein A. Kazem, as the
co-principal investigator.

Visit Oman
signs pact
for tourism
packages

Pact will help

Visit Oman take
advantage of the
network of Prioticket
for connecting major

booking platforms

LONDON: On the sidelines of
the activities of the World Travel
Market London 2023, the nation-
al travel operator, “Visit Oman”
on Tuesday signed anew partner-
ship agreement with Prioticket,
theleading connectivity platform
to sell, trade, and manage travel
experiences.

Through this strategic part-
nership, “Visit Oman” seeks to
bring about a shift forward in dis-
tributing content, products and
tourism experiences digitally.

It takes advantage of the net-
work of Prioticket, the leading
global organisation in the tour-
ism industry that provides inno-
vative solutions for connecting
major booking platforms, portals,
search engines and applications
in the world.

Visit Oman offers internation-
al travel trade partners access to
the local tourism market through
its specialised platform that com-
prises awide range of products. It
acts in collaboration with a group
of approved Omani suppliers
specialised in the tourism field.

The new partnership will pave
the way for realizing global ex-
pansion and accelerating the dis-
tribution of digital tourism prod-
ucts from markets of origin.

Small and medium enterprises
(SMEs) and suppliers in Oman
will also benefit from the service
emanating from the new part-
nership, which offers rapid and
immediate connectivity with
distributors and online service
providers. This gives domestic
SMEs better outreach to global
markets. -ona

CULTURAL RELATIONS: Oman is represented during the boo
fair by the Ministry of Culture, Sports and Youth, the Ministry of
Information and Sultan Qaboos University (SQU). -ona

book fairs.

Oman has accorded great
significance to participating in
Sharjah International Book Fair.
All government units that are
part of the participation contrib-
uted with various publications in
various areas of culture, intellect,
media, history and religion.

Moreover, besides the official
government units, several Omani
libraries and publishing houses
are taking part in the interna-
tional book fair, with the support
of'the Ministry of Culture, Sports
and Youth.

Oman’s pavilion is witnessing
a great turnout of attendees who
come from different cultural and
intellectual backgrounds. -ona
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Kuwait’s Deputy Prime Minister arrives in Oman

MUSCAT: Sheikh Talal Khalid
Al Ahmad Al Sabah, First Deputy
Prime Minister and Minister of
Interior of the State of Kuwait ar-
rived in Oman on Tuesday to take
part in the GCC Interior Minis-
ters’ 40th meeting, due to be held
on Wednesday in Muscat.

He was received upon his ar-
rival by Sayyid Hamoud Faisal Al
Busaidi, Minister of Interior.

Alongside Sayyid Hamoud,
the Kuwaiti Minister was also
received by Eng. Khalid Hilal Al
Busaidi, Undersecretary of the
Ministry of Interior, Maj.Gen Ab-
dullah Ali Al Harthy, Assistant
Inspector General of Police and
Customs, Sayyid Khalifa Al Mur-
das Al Busaidi, Secretary General
at the Ministry of Interior and Dr.
Mohammed Nassir Al Hajri, Am-
bassador of Kuwait to Oman, as
well as some officials at the Minis-
try of Interior and the Royal Oman
Police (ROP). -ona

Survey of marine maminals
1n Wilayat of Khasab begins

KHASAB: The second stage of the
project for survey of marine mam-
mals in the Wilayat of Khasab,
Musandam Governorate kicked
off recently.

The survey is being conducted
by the Environment Author-
ity (EA) in cooperation with the
Ministry of Heritage and Tour-
ism, Environment Society of
Oman and the Directorate Gen-
eral of Agriculture, Fisheries and
Water Resources in Musandam
Governorate.

The project aims to document
the distribution and availability of
crustaceans along the coasts of the
national park in Musandam Gov-
ernorate. It also aims to draw the
maps for locations of crustaceans
to create a database of the same
and to register the human activi-
ties such as fishing, movement of
vessels and other activities that
could affect such creatures or their
habitats.

A’aida bint Khalaf Al Jaberi from
the EA and the head of the team of
the project, said that the survey is
being conducted along the coast
of the National Park in Musan-
dam Governorate and continue till
2025 accompanied by parallel field
tours for a distance of four kilome-
tres to ensure that the survey is

comprehensive.

She added that the activities of
day one of the survey continued
from 7am to 4pm and documented
sighting of dolphins.

She said that documenting and
registration of crustaceans along
the coasts of Musandam Governo-
rate is vital for protection of such
creatures, mainly the endangered
species.

She said that their registration
will provide an indication of their
presence in seasons. The initial
findings of the field survey dur-
ing the past period showed posi-
tive results for different species of
crustaceans, she said, adding that
the introduction of technology will
help in providing measurements of
depth, temperatures and electron-
ic registration of the data.

Haitham bin Nasser Al Shuaibi,
member of the team of the project,
said that the field survey of the sec-
ond period would continue for two
consecutive weeks and include
discussions with the fishermen on
the significance of such creatures.
He also stressed the significance of
efforts of the local community and
the fishermen for watching these
creatures along the coasts of the
governorate and to inform the au-
thorities concerned.-ona

The survey is being conducted along the coast of

the National Park in Musandam Governorate and wil
continue till 2025 accompanied by parallel field tours
for a distance of four kilometres to ensure that the
survey is comprehensive

Head of the feam of the project, Environment Authority (EA)
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Conference seeks to

highlight women’s
success stories

Judges take oath of office before Deputy
Chairman of Supreme Judiclal Council

JEDDAH: Represented by the
Ministry of Social Development,
the Sultanate of Oman is taking
part in an international confer-
ence titled “Women in Islam:
Status and Empowerment”, held
in Jeddah, Saudi Arabia, from 6
to 8 November 2023.

The international confer-
ence is held under the patronage
of King Salman bin Abdulaziz,
the Custodian of the Two Holy
Mosques.

The conferenceis jointly organ-
ised by the Saudi Ministry of For-
eign Affairs and the Secretariat
General of the Organization of Is-
lamic Cooperation (OIC). Oman’s
delegation at the conference is
led by Dr. Laila Ahmed Al Najjar,

Minister of Social Development.
The conference seeks to high-
light women’s success stories and
the gains made by Muslim women
since the dawn of Islam until the
present time, in addition to wom-
en’s role and contribution to de-
velopment in OIC-member states.
The conference includes five
panel discussions during which
officials, scholars and intellectu-
als will elaborate on women’s sta-
tus and women’s rights in Islam.
They conferees will also ex-
plore prospects for empowering
women in the field of education
and at the workplace, in addition
to opportunities and challenges
related to Muslim women in con-
temporary societies. -ona

MUSCAT: Seven judges on Tues-
day took the oath of office before
Sayyid Mohammed Sultan Al Bu-
saidi, Deputy Chairman of the Su-
preme Judicial Council. The judg-
es were inducted after they passed
training at the Higher Judicial In-
stitute and courts. They are join-
ing the administrative judiciary to
safeguard the rights of individuals
and establish the values of justice.

This step contributed to the
Council’s efforts to enhance the
judicial authority through the ad-

dition of specialised Omani staff to
furnish a sound business environ-
ment that encourages investment
and realizes indirect monitoring of
management contracts.

The oath-taking ceremony was
attended by Sayyid Khalifa Said
Al Busaidi, Chairman of the Su-
preme Court, Issa Hamad Al Azri,
Secretary General of the Supreme
Judicial Council, and Sheikh Al
Mukhtar Abdullah Al Harthy,
Deputy Chairman of the Supreme
Court. -ona

CHAIRMAN’S REPORT

Dear Shareholders,

On behalf of the Board of Directors
of Al Jazeira Services Co. SAQG, |
am pleased to present the unaudited
financial statements for the nine
months ended on 30 September 2023.

The revenue from catering and allied
services business for the nine months
ended on 30 September 2023 was RO
7,540,595 up by 25% compared to
revenue of RO 6,037,473 for the same
period in 2022. The operating profit
of the Company for the period at RO
542,239 was up by 20% compared to
RO 452,836 for the corresponding nine
months in the year 2022.

The net gains from investments for the
period was RO 364,320 against net
gains of RO 131,961 reported for the
same period in 2022.

The share of profit from associate
company, Al Anwar Ceramic Tiles Co.
SAOG for the nine months ended on
30 September 2023 at RO 1,458,931
was up by 151% compared to profit of
RO 581,108 for the corresponding nine
months in 2022.

The net profit after tax for the nine
months ended on 30 September 2023
at RO 2,234,234 was up by 113%
compared to profit of RO 1,051,209
for the nine months ended on 30
September 2022. The net assets per
share as on 30 September 2023 was
158 baisa as against 143 baisa on 30
September 2022.

We remain focused on our core
business of catering and allied services
and our outlook for the future remains
stable.

| am pleased to report that your
company has adhered to all the
applicable  regulations  covering
corporate governance in Sultanate of
Oman.

On behalf of the Board of Directors, |
express our sincere gratitude to His
Majesty Sultan Haitam Bin Tarik
for his great vision and initiatives as
he continues to lead the Sultanate
on the path of development, peace
and enduring prosperity. We also
extend our sincere thanks to our
Customers,  Shareholders, Muscat
Securites  Exchange and  Capital
Market Authority for their continued
support. My appreciation also goes to
the Company’s management and staff
for their continued dedication and hard
work.

Hussain Sajwani
Chairman

to any shareholder, who request them.,

The complete accounts will be sent by mail

either in Arabic or English, within 7 days
from the receipt of the request

5 AL JAZEIRA SERVICES CO. SAOG

7.0, Box THES, Ruws, PLC 117 Settenaie of Denss
Tol: 24700408, Fus: 24703483

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED) AS AT 30 SEPT 2023

ASSETS

Non-current assets

Furniture and equipment

Goodwill

Investments in subsidiaries

Investments in associates

Financial assets at fair value through other
comprehensive income

Deferred tax asset

Total non-current assets

Current assets

Financial assets at fair value through profit or loss
Inventories

Trade receivable and other financial assets

Due from related parties

Cash and bank balances

Total current assets

Total assets

EQUITY AND LIABILITIES
Shareholders’ capital and reserves
Share capital

Legal reserve

Other reserves

Retained earnings

Investment fair value reserve

Total shareholders’ capital and reserve

Non- current liabilities
Employees’ terminal benefits

Total non-current liabilities
Current liabilities

Trade and other payables
Due to related parties
Provision for Taxation

Total current liabilities
Total liabilities

Total Shareholders’ capital and reserves and liabilities

Net assets per share

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
COMPREHENSIVE INCOME FOR NINE MONTHS ENDED 30 SEPT 2023

Revenue from contract with customers
Cost of providing services

Gross profit
Qther income

Expenses

Employees salaries and other costs
General and administrative expenses
Depreciation

Profit /(loss) from operations

Net Gain/( loss) from Investments

Share of profit from investment in an associates
Dividend from a subsidiary

Finance costs

Profit before tax
Income tax expenses

Net profit after tax

Other comprehensive income
Share of fair value reserve in an associate

Total comprehensive income for the period attributable
to the parent co.

Basic earnings per share

Parent Parent
Group ~ Company Group Company
30/09/23 31/09/23 30/09/22 30/09/22
RO RO RO RO
85,158 6,852 34,734 7,311
90,000 - 90,000 -
320,444 320,444
12,573,353 12,573,353 11,346,039 11,346,039
9,898 9,898 9,898 9,898
222,338 219,946 230,925 227,429
12,980,747 13,130,493 11,711,596 11,911,121
809,147 809,147 644,496 644,496
357,829 323,866
3,922,675 96,920 3,521,033 5,496
1,924,383 1,556,545
2,190,706 1,657,767 2,238,706 1,747,189
7,280,357 4,488,217 6,728,101 3,953,726
20,261,104 17,618,710 18,439,697 15,864,847
11,171,717 11,171,717 11,171,717 11,171,717
3763884 3735270 3763884 3735270
49,387 49,387 49,387 49,387
2,993,835 2,846,982 1,313,301 1,173,622
(272,845)  (272,845)  (353,848) (353,848)
17,705,978 17,530,511 15,944,441 15,776,148
460,381 47,999 439,999 45,070
460,381 47,999 439,999 45,070
1,702,783 19,313 1,711,391 20,292
256,676 - 230,601 2,450
135,286 20,887 113,265 20,887
2,094,745 40,200 2,055,257 43,629
2,555,126 88,199 2,495,256 88,699
20,261,104 17,618,710 18,439,697 15,864,847
0.158 0.157 0.143 0.141

Parent Parent
Group Company Group Company
30/09/23 31/09/23 30/09/22 30/09/22
RO RO RO RO
7,540,595 - 6,037,473 -
(6,211,836) (4,975,649)
1,328,759 1,061,824
29,536 53,909
1,358,295 1,115,733
(359,478)  (121,580)  (330,438) (118,690)
(423,349) (59,256)  (322,216) (49,664)
(33,230) (1429)  (10,243) (1,278)
(816,056)  (182,264)  (662,897) (169,632)
542,239  (182,264) 452,836  (169,632)
364,320 364,320 131,961 131,961
1,458,931 1,458,931 581,108 581,108
609,062 519,437
(6,663) (5,815) (3,756) (2,880)
2,358,827 2,244,235 1,162,149 1,059,994
(124,593) (16,026)  (110,940) (13,735)
2,234,234 2,228,209 1,051,209 1,046,259
113,247 113,247 (49,436) (49,436)
2,347,481 2,341,456 1,001,773 996,823
0.020 0.020 0.009 0.009

TENDER 3
- - g )
ADVERTISEMENT ° >
| = 4
Oman Electricity Transmission Company (OETC) Announce the following Tenders:
Sr. Last date far Bid Dmel'
No |Tender No. Tender Name obtaining the Submission Requirements from w i
documents Date participators (Including
VAT) (RO)
Local companies with
f (170 | me fiel
i | ssiz0z3 Lealse of (17) vehicles | 11200 | 19n12/0ea | SXpenence insame field, | o, 0,
of (hree years Have a vakd commarcial
registration
Local companies with
. f in same Tield,
2 | saea Upgrade anl:jl anew of data 2011172023 | 10/12/0003 | ©XPerience in same n.d P6/250
centre infrastructure Have a valid commarcial
manitoring solution (DCIM) regisiration
with environmenial
management sofution (EMS)
wilh 3 years AMC
Farﬁcipaﬂﬂn: IrI'.,ﬁ_reﬁIed Companies may oblain Tva'!-:i;r_l}qzumen! with the necessity Apply on E-lendering
?::ﬁ_th& By E-Tendanng Syslem.
Fees: Against non-refundabble payment as menticned above agains! each set of document,

(Paymeni Through Bank Transfer) , SMEs are exempted from tender's lees

The deadline for

clarification: Before (21) Days from bid submission dain

Submission: The submission of hard copy will be only for Bid Bond & clher docurments by E-Tendaring
Terms and +  Specilying the name of the Company or whatever refers to in the Bid Guarantes Envelope.
conditions: *  The bid should ba valid for not less than (90) days {rom bid submission date.

+ Thae Tendarer should enciose a bank guarantes issued by any bank in the Sultanate of Oman
for the value of 1% of the béd value and should be valid for (90) days from bid subméssion date,
addressed 1o Oman Electricity Transmission CGompany (SAQC). Small & Medium Enterprises
are exempled from the submission of 1% of the bid bond

+ Any bid not comply with the required guarantee, will not be accepted.

¢« OETC is not bound to accept the lowest or any cther alfers.

Offer: The bid bond should be submitied in Tender Box No. (1) at the company’s bullding before
: 11:00 am on the assigned date for submission of the Tenders
Company Muscat - Al Mawaleh Road Not 2153 - Building No. 423 0 Block Not 321 -
Address: Contact Details: 91777378 , 99242969
Emal tenders@omangrid.com
Website: www.omangrid.com / link of E-Tendering System
hitps:fwww.omangrid.com/enPages/Services.aspi
Oman Electricity Transmission Companys.4.0.0.
PO, Box 1389, Al Khoudh, PC 132, Sultanate of Oman
¥ 0| Fax: +948 2230 9044 .
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22 UN peacekeepers injured in Mali ambush

KIDAL: A convoy of United Na-
tions peacekeepers was hit by two
improvised explosive devices in
northern Mali, injuring 22 people,
the UN said on Monday.

The MINUSMA peacekeepers
were withdrawing from the mili-
tary base in the rebel stronghold of
Kidal over the weekend.

“On Saturday, the convoy en-
countered two other improvised

explosive devices near the town
of Anefis,” Stephane Dujarric, a
spokesperson for the UN secre-
tary-general, told reporters on
Monday.

He said that “22 peacekeep-
ers had to be evacuated by air to
receive immediate treatment in
Gao.”

It was the sixth such incident
since the peacekeepers began leav-

ing their base in Kidal on October
31, bringing the total number of
peacekeeprs injured in the convoy
to 39.

JNIM, an extremist group with
links to al-Qaida, claimed respon-
sibility for the two earlier attacks.

The military junta that took
power in Mali in 2021 ordered the
UN peacekeeping mission to leave
the country in June this year.

After this, the UN Security
Council terminated the mission’s
mandate on June 30 and the UN
began what Secretary-General
Antonio Guterres called an “un-
precedented” six-month exit from
Mali by December 31.

An alliance of largely Tuareg re-
bels in northern Mali recently re-
sumed attacks against the Malian
state. -ant
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‘Enough is enough’ UN calls for
‘immediate ceasefire’ in Gaza

The global watchdog
said that the October
7 attack on Israel
doesn’t justify the
“horrific killings” of
even more civilians
in Gaza and cutting
off 2.2 million
Palestinians from
amenities

GENEVA: The United Nations
on Monday reiterated its demand
for an “immediate humanitarian
ceasefire” in Gaza amid the war
with Israel and said that keep-
ing an entire population besieged,
under attack and denied access to
amenities is “unacceptable”

The UN Geneva issued a state-
ment by ‘Principals of the Inter-
Agency Standing Committee on
the situation in Israel and the Oc-
cupied Palestinian Territory’.

“We need an immediate human-
itarian ceasefire. It’'s been thirty
days. Enough is enough. This must
stop now. Heads of 18 UN agencies
and NGOs issue a joint statement
on #Gaza,” it posted on X (former-
ly Twitter).

The global watchdog said that
the October 7 attack on Israel

Many pass

GAZA BORDER: Thousands of
civilians crossed the Rafah bor-
der crossing, which reopened on
Tuesday to facilitate the passage
of foreign nationals and wounded
Palestinians from Gaza into Egypt,
Coordination of Government
Activities in the Territories (CO-
GAT) said on Tuesday.

In avideo posted by the COGAT
on X, thousands of civilians were
seen crossing the border to save
their lives amid Israel Hamas war

in the region.
It shared the video saying,
“Happening now: Thousands

pass through the evacuation cor-
ridor the @IDF opened for civil-
ians in northern Gaza to move
southwards.”

A total of 114 foreign nationals
have been evacuated from Gaza
to Egypt through the Rafah border
crossing so far on Tuesday, CNN
reported quoting an Egyptian bor-
der official.

doesn’t justify the “horrific kill-
ings” of even more civilians in
Gaza and cutting off 2.2 million
Palestinians from amenities.

It further stated that more aid
including food, water, medicines,
and fuel needs to enter Gaza and
an “immediate humanitarian
ceasefire” is needed.

“For almost a month, the world
has been watching the unfolding
situation in Israel and the Occu-
pied Palestinian Territory in shock
and horror at the spiralling num-
bers of lives lost and tom apart,”
the UN statement read.

“Rockets continue to trauma-
tise families. Tens of thousands of
people have been displaced. This is
horrific,” the statement read.

It added, “However, the horrific
killings of even more civilians in
Gaza is an outrage, as is cutting off’
2.2 million Palestinians from food,
water, medicine, electricity and
fuel”.

“Anentirepopulationisbesieged
and under attack, denied access to
the essentials for survival, bombed
in their homes, shelters, hospitals
and places of worship. This is un-
acceptable,” the statement added.

B

N

It emphasised that over 100 at-
tacks against health care have
been reported. Scores of aid work-
ers have been killed since October
7 including 88 UNRWA colleagues
-- the highest number of United
Nations fatalities ever recorded in
asingle conflict.

“We renew our plea for the par-
ties to respect all their obligations
under international humanitar-
ian and human rights law,” the UN
stated.

It added, “We renew our call
for the immediate and uncondi-
tional release of all civilians held

through Rafah evacuation corridor

In addition, four wounded Pal-
estinians arrived in Egypt for
treatment through the crossing,
the official added.

According to CNN, this brings
the total number of wounded Pal-
estinians with severe injuries sus-
tained from Israeli airstrikes in
Gaza who have been transferred to
Egypt to 105.

At least 30 more wounded pa-
tients are expected to arrive in the
country on Tuesday, the official
said.

Earlier yesterday, many people
crossed the border after it was
opened. The crossing had been
closed over the weekend following
an Israeli airstrike on a Palestinian
Red Crescent ambulance.

The Rafah border crossing is
the only access point in and out
of Gaza that is not controlled by
Israel.

Last week, an agreement was
reached to allow foreign passport
holders and critically injured civil-
ians to depart through Rafah.

The Egyptian border official
overseeing the reopening re-
ported that nine severely injured
Palestinians, who had sustained
injuries from Israeli airstrikes in
Gaza, were allowed to cross into
Egypt for medical treatment on
Monday.

This group was accompanied by
five individuals, bringing the to-
tal number of Palestinians trans-
ferred to Egypt for treatment to 93,
based on a CNN tally.

Ambulances from the Egyptian
Red Crescent were on standby
near the border, ready to transport
wounded Palestinians to hospitals.

-ANI

Concerns over Time cover story on Sheikh Hasina

DHAKA : A cover story on Bangla-
desh Prime Minister Sheikh Hasi-
na in a recent edition of the Time
magazine, titled ‘Hard Power:
Sheikh Hasina and the Fate of De-
mocracy in Bangladesh’, has drawn
frowns from many back home.
The cover feature, authored by
Charlie Campbell, wasn’t received
too well by netizens, leaders of the
ruling Awami League and activ-
ists, and those who hold Prime
Minister Hasina in high regard.
However, it appears that many
readers may not have delved deep-
ly into the content of the article,
which presents a multifaceted
view of Sheikh Hasina’s tenure, ac-
cording to the Bangladesh-based

Daily Asian Age.

Throughout her tenure in of-
fice since 2009, Hasina has faced
numerous challenges, including
the BDR mutiny, the economic

recovery post-Covid, the Russia-
Ukraine conflict, and the ongoing
Israel-Hamas war.

While not highlighting her
achievements as the country’s
premier, the cover feature in Time
magazine raised concerns over the
elections 0f 2014 and 2018.

“Bangladesh has taken an au-
thoritarian turn under Hasina’s
Awami League party. The last two
elections were condemned by the
US, EU and others for significant
irregularities, including stuffed
ballot boxes and thousands of
phantom voters. She won 84% and
82% of the vote, respectively,” the
cover story read.

“Time magazine has conveyed

a message to the world that raises
diplomatic questions about Sheikh
Hasina’s leadership”, stated Asian
Ageinits take on the cover feature.

“This message touches on the
global financial crisis and Bang-
ladesh’s reliance on loans, which
reached 96.2 US billion dollars by
December 2022. Bangladesh’s key
development partners include the
United States, the European Un-
ion, India, the World Bank, and the
IMF,” the Bangladesh-based daily
stated.

However, the daily also noted
that Time magazine undermined
Prime Minister Hasina’s achieve-
ment in eradicating poverty in
Bangladesh. -am

hostage”.

The global agency stated that
civilians and the infrastructure
they rely on, including hospitals,
shelters and schools, must be
protected.

“More aid including food, wa-
ter, medicine and of course fuel
-- must enter Gaza safely, swiftly
and at the scale needed, and must
reach people in need, especially
women and children, wherever
they are,” the UN statement read.

It added, “We need an immedi-
ate humanitarian ceasefire. It’s
been 30 days. Enough is enough.

This must stop now”.

Meanwhile, in a tragic devel-
opment, the death toll in Gaza
crossed 10,000 since hostilities
began on October 7, CNN reported
on Monday.

The Hamas-controlled Ministry
of Health in Gaza said on Monday
that the number of Palestinians
killed in Gaza since the outbreak of
hostilities with Israel on October 7
has now exceeded 10,000.

According to Ashraf Al Qudra,
the Gaza ministry’s spokesperson,
this figure includes 4,104 children,
2,641 women, and 611 elderly indi-
viduals among the casualties, im-
plying that roughly three-quarters
of'the victims belong to vulnerable
populations. The ministry also
noted an additional 25,408 peo-
ple who have been injured in the
conflict.

UN Secretary-General Antonio
Guterres has also expressed con-
cerns over the situation in Middle
East over the “clear violations of
international humanitarian law”.

“I am deeply concerned about
clear violations of international
humanitarian law that we are wit-
nessing in the Middle East. The
protection of civilians must be
paramount,” Guterres posted on X.

Meanwhile, German Foreign
Minister Annalena Baerbock said
humanitarian pauses in the Isra-
el-Hamas war in Gaza would be a
topic for discussion for ministers
from the Group of Seven (G7) lead-
ing industrialised democracies
meeting in Tokyo.

Japan is hosting the two-day
meeting where ministers will
speak with one voice on the un-
folding Middle East crisis, despite
their apparent differences. -agencies

India, Bhutan agree
to boost relations

)
i
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NEW DELHI: India and Bhutan
agreed to expand bilateral coop-
eration in multiple areas, with
a special focus on cross-border
connectivity, and also agreed on
the final location survey of the
first cross-border rail link be-
tween the two countries.

This comes after the meeting
between Prime Minister Naren-
dra Modi and Bhutanese King
Jigme Khesar Namgyel Wang-
chuk on Monday.

“Pleasure to welcome His Maj-
esty the King of Bhutan, Jigme
Khesar Namgyel Wangchuk to
India. We had very warm and
positive discussions on various
facets of the unique and exem-
plary India-Bhutan relationship.
Deeply value His Majesty’s vi-
sion for the development and
well-being of the friendly people
of Bhutan,” PM Modi posted on X
(formerly Twitter).

According to the joint state-

ment of India and Bhutan, the
two sides agreed to further ex-
pand bilateral cooperation on
trade, technology, cross-border
connectivity, mutual invest-
ments, education and people-to-
people connections, following
was agreed upon:

The two sides agreed to under-
take the Final Location Survey
(FLS), in consultation with the
Bhutanese side, of the proposed
cross-border rail link connecting
Kokrajhar in Assam to Gelephu
in Bhutan through the support of
Indian government.

The two sides noted success-
ful completion of the Prelimi-
nary Engineering-cum-Traffic
(PET) survey of the rail-link by
Indian Railways. The two sides
also agreed to consider establish-
ing rail-link between Banarhat
(West Bengal) and Samtse (Bhu-
tan), the statement added.

-ANI
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'This 1s ‘a courtroom, not a political
rally’: Judge tells Donald Trump

NEW YORK: Donald Trump, the
former president of the United
States, appeared in a New York
courthouse on Monday, where he
took the witness stand in a mas-
sive fraud case against him, his
sons and their family business.

The case, brought by New York
Attorney General Letitia James,
accuses the Trumps of having
manipulated the value of their
real estate properties by millions
of dollars to suit their needs — in-
flating values when it came to se-
curing loans, and deflating them
when it came to paying taxes.

Trump, who is currently devas-
tating his competitors in the race
to become the 2024 Republican
presidential nominee, spoke to
reporters upon arrival on Mon-
day, decrying the New York fraud
case as “election interference.”

Inside the courtroom, Trump
faced questioning from Judge
Arthur Engoron about business
practices for which Engoron has
already found him guilty.

Engoron upbraided Trump
several times throughout his ap-
pearance, telling him: “We don’t
have time to waste. We have one
day to do this,” and calling his
answers, “non-responsive” and
“repetitive.”

Trump, who attacked the judge
before his testimony — saying,
“It’s all political warfare as you
would call it, or political lawfare”
— continued to do so on the wit-
ness stand, staring at Engoron
and saying “he always rules
against me.”

The judge replied, “You can at-
tack me whichever way you want
but please answer the question.”

At one point, Engeron — who
has twice fined the politician
for making defamatory remarks
about court staff — appealed to
Trump’s lawyers, asking: “can
you control your client? This
is not a political rally, this is a
courtroom.”

The fraud trial threatens to be
costly for Trump — a $250 million
(€233 million) fine looms — and
could bar him from doing busi-
ness in New York, but unlike the

four criminal cases he currently
faces, there is no threat of a prison
sentence.

Though Trump has not been
required to appear in court un-
til now, he has done so consist-
ently since the trial began in early
October.

He has used the media atten-
tion on him and his legal troubles
as an avenue to vent grievances
and malign the US legal system.

All the while, the presidential
candidate is raking in cash by
using his legal woes as a vehicle
for soliciting campaign dona-
tions under the motto of fighting
for his supporters’ right to free
speech.

Trump has used his default
“sreatest witch hunt of all time”
defense in the court of public
opinion and called New York At-
torney General James, a Black
woman, “out of control.”

James appeared unimpressed
by Trump’s distracting antics
Monday, saying: “At the end of the
day, the only thing that matters
are the facts and the numbers.
And the numbers, my friends,
don’tlie.”

Though Trump has claimed no
one was injured as a result of his
business practices, New York at-
torneys claim his falsified records
likely earned him as much as $100

million dollars and inflated his
personal wealth by $2 billion.

Michael Cohen, a former
lawyer and so-called “fixer” for
Trump, testified in late October
that Trump would usually pro-
vide the number he wanted to use
in a given situation and that it was
up to everyone else to “reverse en-
gineer” accounts to ensure they
came out to that number.

Cohen himself served time for
violating campaign finance laws
by making secret payments to
hide news of an extramarital af-
fair that threatened Trump’s 2016
presidential candidacy.

Trump’s sons each denied re-
sponsibility for any wrongdoing
when testifying on the decades
long accounting scheme last
week, saying the company’s ac-
countants were to blame.

Donald Trump himself said:
“All T did was authorise and tell
people to give whatever is neces-
sary for the accountants to do the
statements. I would look at them,
I would see them, and maybe on
some occasions, I would have
some suggestions.”

Trump also insisted he bears no
responsibility to banks because
his financial statements all car-
ried a disclaimer that said they
were worthless and should not be
trusted. -ant
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Dhofar University

NOTICE FOR THE ANNUAL ORDINARY GENERAL MEETING (AGM)
OF DHOFAR UNIVERSITY S.A.0.C

The Board of Directors of Dhofar University (S.A.O.C) is pleased to invite the company’s shareholders to attend
the nineteenth Annual Ordinary General Meeting of the company (AGM) which will take place on Tuesday, 28
November 2023 at 1:00 p.m. The meeting will be held through the AGM's electronic platform which can be accessed
from the website of Muscat Clearing and Depository (S.A.O.C) (www.med.gov.om). If the quorum is not secured to
convene the AGM, a second meeting will be held on Wednesday, 29 November 2023 at 01:00 p.m. The agenda of
the valid meeting will be as follows:

AGM Agenda

To consider and approve the board of directors’ report on the activities of the company and its financial
status during the financial year ended on 31 August 2023.

To consider and approve the board of directors’ report on the organization and management of the
company, during the financial year ended on 31 August 2023.

To consider and approve the auditor's report on the financial statements of the company for the
financial year ended on 31 August 2023.

To inform about the transactions entered into by the Company with related parties during the
financial year ended on 31 August 2023.

To appoint the External Auditor for the new financial year ending 31st August 2024 and determine his fees.

As per the Articles of Association of the company, the MOCI’s guidelines of holding AGMs for SAOC companies
via electronic means and the other relevant rules, please note the following:

a. A legal person only has the right to appoint a natural person to attend the AGM and vote on decisions
taken on his behalf via electronic means. This natural person must have an ID issued by Muscat Clearing
and Depository Company SAOC.

Shareholders have the right to vote on any of the agenda items starting no earlier than three days from
the date of holding the AGM. In case the shares owned by a shareholder changed (increased/decreased),
the vote shall be void and a new vote needs to be made on the day of the AGM.

In case of any queries, please do not hesitate to contact
the Legal Advisor: Mohammed Abbas, Tel. No.: 23237108, GSM: 94043168

External Auditor
Deloitte & Touche (M.E.) & Co. LLC

Chairman
Tariq Salim Mustahil Al Mashani

Legal Advisor
Mohammed Abbas

Jlc boowwo Muscat Gases Company SAOG
- 4 MUSCAT GAS PO Box 11, PC 124, Rusayl, Sultanate of Oman. Tel: 22526900 Email: info@muscatgas.com
COMPANY REPORT FOR THE PERIOD ENDED 30TH SEPTEMBER 2023 STATEMENT OF FINANCIAL POSITION AS AT SEPTEMBER 30, 2023
Dear Shareholders, 30 September 2023 30 September 2022
Parent Group Parent Group
We would like to present to you the unaudited consolidated financial statements for the period ended 30th September RO RO RO RO
2023.
ASSETS
At the group level, the total turnover of the Company for the period ended 30th September 2023 is 14.431 million OMR Non-current Assets:
compared with 15.911 million OMR for the same period of the last year, i.e. a decrease of 9%. Property, plant and equipment 3280780 3497024 2926618 3138979
The parent Company’s total turnover for the period ended 30th September 2023 is 14.009 million OMR compared with Right of use assets 212,958 212,958 189,791 189,791
15.742 million OMR for the same period of last year, i.e. a decrease of 11%. Investment 2,004,073 - 1,901,475 .
At the group level, net loss after tax for the period ended 30th September 2023 is OMR 147,759, compared with net loss of Goodwil . 996,800 996,800
26,745 OMR for the same period of the last year. The group results got affected by the initial investment that has occurred Trade Receivable 187,434 187,434 312,390 312,390
for the Saudi office that will start operation by Q4 2023. Total Non-current Assets 5,685,245 4,894,216 5,330,274 4,637,960
The parent Company’s net loss after tax for the period ended 30th September 2023 is 76,603 OMR compared with net loss Current Assets:
of 38,801 OMR for the same period of the last year. Inventories 1,473,089 1,599,779 1,092,486 1,163,326
) ) ) ) ) ) ) Trade and other receivables 3,889,906 3,980,679 3,743,365 3,468,016
The Management is focusing on the enhancement of LPG business to yield better results in the coming period and the -
Company will put all its efforts to maximise the shareholders return. Cash and cash equivalents 1.417,718 1,501,642 2,550,342 2,553,224
Total Current Assets 6,780,713 7,082,100 7,386,193 7,184,566
Thanking you, TOTAL ASSETS 12,465,958 11,976,316 | 12,716,467 11,822,526
Engr. Omar Ahmed Salim Qatan EQU_ITY ANDLEBLTED
Chairman Equity:
Share capital 3,000,000 3,000,000 3,000,000 3,000,000
STATEMENT OF COMPREHENSIVE INCOME Statu.tory reserve 1,000,000 1,012,670 1,000,000 1,009,975
FOR THE PERIOD ENDED 30TH SEPTEMBER 2023 SpeC|a| reserve 1,457,067 1,457,067 1,457,067 1,457,067
Land revaluation reserve 807,666 807,666 753,887 753,887
30th September 2023 30th September 2022 Retained eamings (248,712) (256,314) 26,608 98,105
Parent RO Group RO ParentRO | Group RO Total Equity 6,016,021 6,021,089 6,237,562 6,319,034
Non-current Liabilties:
Revenue 14,009,098 14,430,553 15,741,944 15,910,713 End of service benefits 121,044 128,154 76,141 77.118
Cost of sales (13437,137) | (13,840,045) | (15281,541) | (15,386,341) Non current portion of Term Loan 192,389 192,389 338,031 338,031
Gross Profit 571,961 590,508 460,403 524,372 Non current portion of lease liabilities 231,848 231,848 201,301 201,301
General and administration expenses (713,880) (803,132) (641562) |  (661,729) Deferred tax 147,149 144,69 153,225 154,740
e | RS 65316 65316 142,358 116270 Total Non-current Liabilities 692,430 697,086 768,698 771,190
Profit for the period before t 76,603 147,308 38,801 21,087 current Liflbes:

il sl RS T el || bty Trade and ofher payables 5,047,557 474778 | 5079904 4,096,341
Provision for Income tax ; (351) ; (5,658) Bank overdraft 447,949 447949 504,959 504,959
Net Profit for the period after tax (76,603) (147,759) (38,801) (26,745) Current portion of Term Loan 33,450 33,450 74911 74,911
Other comprehensive income - - - - Current portion of lease liabilities 8,333 8,333 10,215 10,215
Total comprehensive income (76,603) (147,759) (38,801) (26,745) Income Tax 20218 20,668 20218 25,876
Earnings per share (0.003) (0.005) (0.001) (0.0009) Total Current Liabilities 5,757,507 5,258,141 5,710,207 4,732,302

Total Liabilities 6,449,937 5,955,227 6,478,905 5,503,492
, ) TOTAL EQUITY AND LIABILITIES 12,465,958 11,976,316 12,716,467 11,822,526
Note: The complete account will be sent by email to any Shareholders Net Assets Per Share (RO) 0.201 0.201 0.208 0211
who request them in either Arabic or English as requested within 7 days of the request.
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¥ MAXWELLS

The all-rounder’s
unbeaten double ton
leads Australia

into semi-finals

MUMBALI: Glenn Maxwell took
charge after Australia were seven
down and led them to an all-time
great win at the ICC Men’s Crick-
et World Cup 2023 at Wankhede
Stadium in Mumbai on Tuesday.

Maxwell’s amazing perfor-
mance will be penned down into
cricketing folklore and will be
rejoiced and relived for ages to
come after an astonishing double
century (201*) helped Australia
qualify for the semi-finals.

Maxwell battled cramps in the
latter stages of his innings and
fought his way through to stay at
the crease. He found good support
in his skipper, Pat Cummins. This
was the highest individual score in
an ODI World Cup chase and Max-
well shared an unbroken stand of
202 with Cummins (12%) as Aus-
tralia won with 19 balls to spare.

In the first innings, a splen-
did century for Ibrahim Zadran
(129%), sturdy knocks from the
middle-order batters, and a hefty
charge by the lower-order helped
Afghanistan get to their highest
World Cup score.

Maxwell had already hit the
fastest World Cup century earlier
in the event against the Nether-
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ICC MEN S
CRICKET WORLD CUP

INDIA 2023

lands and returned to the side for
this game after missing Satur-
day’s win over England because
of a concussion sustained after
falling off the back of a golf buggy.

It was a truly breathtaking in-
nings, with remarkable reverse
sweeps for six, flicks and whips
over the leg side on one leg,
which will also be remembered
as an incredible show of grit and
determination.

He is the first Australian to hit
a double century in an ODI and
was mobbed by his ecstatic team-
mates, who could barely believe
what they had seen.

The win sees Australia join In-
dia and South Africa in the final
four. One of New Zealand, Paki-
stan and Afghanistan will claim
the final knockout spot - all three
sides are currently on eight points
- with the group stage finishing on
Sunday.

Afghanistan’s Naveen-ul-Haq
struck in his very first over, get-
ting Travis Head to nick one be-
hind the wicket. Mitchell Marsh
attacked to pick up the scoring
rate, but was eventually undone
as he was leg before to a superb
Naveen delivery. Azmatullah

IRMARVEL:

A KNOCK FOR THE AGES

Omarzai’s double strike soon re-
duced Australia from 49/2 to 49/4
in the ninth over.

Australia’s effort now heav-
ily depended on Marnus La-
buschagne and Maxwell. The duo
added 20 runs for the fifth wick-
ets, before Labuschagne was run
out by Rahmat Shah’s brilliance.

Rashid Khan arrived in the 15th
over, and took no time to grab cru-
cial wickets.

The bowler whose seven wick-
ets before this game had come at an
average above 40, was at his very
best from the very start. His two
wickets supplemented the early
damage and saw to it that Aus-
tralia’s innings sunk even further.
Maxwell and Cummins managed
to hold on over the next few overs,
even as Afghanistan spinners con-
tinued to dominate.

Maxwell then lifted the pace of
the innings, with a set of attacking
shots. Taking on the Afghanistan

spinners, he smashed 10 fours
and three sixes on the way to his
century. Almost single-handedly,
he raised Australia from 98/7 at
the end of the 20-over mark, to
194/7 at the end of the 34th over.

Maxwell’s knock took the shape
of a heroic feat, when the batter
fought on at the crease despite
cramping. He hobbled around the
wicket for singles, even as he took
boundaries on offer. After slip-
ping while taking a run, his condi-
tion worsened.

But Maxwell, unable to run
now, continued on one leg. He un-
leashed a set of exquisite strokes
to get the Kangaroos, within hit-
ting distance of a famous win.
He found great support in Cum-
mins, whose patient 12 came off
68 balls. A flurry of big hits helped
Australia finish the game in the
4'7th over.

Earlier, Afghanistan were off
to a characteristically solid start,

Court prevents Ranatunga-led interim
panel from taking over Sri Lanka Cricket

COLOMBO: Sri Lanka Cricket
(SLC) troubles seem far from
over and on Tuesday the country’s
court of appeal issued a 14-day
stay order preventing the govern-
ment Gazette that appointed an
“interim committee” from taking
effect, ESPNcricinfo reported on
Tuesday.

The move had been spear-
headed by the country’s sports
minister Roshan Ranasinghe, but
had been appealed against by SLC
president Shammi Silva.

It, however, appears to be no
longer a purely sporting issue as
prior to the court’s judgement
it had already been escalated to
the highest levels of Sri Lankan
governance - the office of the Sri
Lanka president Ranil Wickrem-
esinghe. The matter was eventu-
ally discussed by the cabinet of
ministers on Monday and even
debated in Tuesday’s parliamen-
tary session.

According to widespread re-
ports, President Wickremesin-
ghe had only learnt of the move
to appoint an interim committee
through the media. Ranasinghe
for his part has argued that the
decision was vested solely with
the sports minister and did not re-
quire the approval of the cabinet

or the president.

Nevertheless, following the
matter being tabled at the cabinet
meeting, where Ranasinghe was
also present, it was decided that
a four-member sub-committee,
headed by foreign minister Ali
Sabry, would be appointed to in-
vestigate SLC.

“The cabinet has resolved to
appoint a special sub-committee
with the mandate to examine the
current situation and work in col-
laboration with relevant stake-

holders, including input from
esteemed former cricketers,” a
statement from the president’s
media office said. “The primary
objective of this sub-committee is
to recommend immediate, viable
measures to resolve the outstand-
ing issues in Sri Lanka Cricket.”
There are notable concerns,
however, regarding how the ICC
would respond to such a move,
something the president is said to
be cognisant of. Under Sri Lanka’s
sports law, the government has

the power to dissolve the govern-
ing body of any sport - a power it
has used several times on SLC in
the last 20 years. But during the
time of the most recent interim
committee, which presided for
roughly a year between 2014 and
2015, the ICC had refused to dis-
burse payments owed to SLC, and
held those funds in escrow until a
fresh board was elected. SLC was
also demoted to observer status
at ICC board meetings in that
period. - Agencies

TEAM P W L NRT NRR PTS
India 8 8 0 0 0 +2456 16
South Africa 8 6 2 0 0 +1.376 12
Australia 8 6 2 0 0 +0.861 12
New Zealand 8 4 4 0 0 +0.398 8
Pakistan 8 4 4 0 0 +0.036 8
Afghanistan 8 4 4 0 0 -0.338 8
Bangladesh 8 2 6 0 0 -1142 4
Sri Lanka 8 2 6 0 0 -1160 4
Netherlands 7 2 5 0 0 -1398 4
England 7 1 6 0 0 -1504 2

courtesy of Ibrahim Zadran and
Rahmanullah Gurbaz.

Australia found the break-
through when Gurbaz played an
unusually aggressive shot off Josh
Hazlewood and gifted a catch to
Mitchell Starc.

The third-wicket stand be-
tween Zadran and Rahmat kept
the runs flowing. While Zadran
took on the loose deliveries of-
fered to him, Rahmat got his eye
in before picking up the pace.

However, one aggressive shot
too many, got the better of Rah-
mat. The batter played an inside
out shot off Maxwell but didn’t
make the best of connections. He
ended up holing out to Hazlewood
in the deep.

Afghanistan played safe af-
ter the middle over mark, add-
ing runs at a rate of 4.3 between
26-35. Mitchell Starc brought
forth the next big act in the game,
shattering the stumps of Shahidi.

Omarzai’s arrival at the crease
gave the Asian side a must needed
boost, as the youngster unleashed
anumber of attractive shots.

His big hitting eventually be-
came his undoing as the batter
was caught at long-off off the
bowling of Adam Zampa in the
43rd over. Ibrahim eventually
reached his hundred in the 44th
over, a first for Afghanistan in a
Cricket World Cup. He picked up
his pace thereafter.

Cameos from Mohammed Nabi

(12 from 10) and Rashid Khan
(385* from 18) helped Afghanistan
finish strong.
Brief scores: Afghanistan 291/5
(Ibrahim Zadran 129%, Rahmant
Shah 30, Rashid Khan 35%; Josh
Hazlewood 2/39) lost to Aus-
tralia 293/7 in 46.5 overs (Glenn
Maxwell 2017, Pat Cummins 12%;
Naveen-ul-Haq 2/47, Azmatul-
lah Omarzai 2/52, Rashid Khan
2/ 44) - (cricketworldcup.com)

Bangladesh’s Shakib
ruled out of World Cup

PUNE: Bangladesh -captain
Shakib Al Hasan has been ruled
out of his side’s last World Cup
2023 match, against Australia
in Pune on November 11, with
a fractured left index finger.
He will fly back to Dhaka to-
day, while the rest of the squad
heads to Pune from Delhi.

Anamul Haque Bijoy was ap-
proved by the ICC as a replace-
ment for Shakib Al Hasan in the
squad.

The injury happened during
his innings of 82 against Sri
Lanka in Delhi on Monday. Ac-
cording to physio Bayjedul Is-
lam Khan, Shakib suffered the
injury in the early part of his
batting stint.

“Shakib was struck on his left
index finger early in his innings
but continued to bat with sup-
portive taping and painkillers,”
Bayjedul said. “He underwent
an emergency X-ray in Delhi af-
ter the game, which confirmed
the fracture on the left PIP joint.
Recovery is estimated at three
to four weeks. He will leave for
Bangladesh today to begin his
rehab.”

Shakib’s injury caps a dra-
matic 24 hours for him. During
Bangladesh’s three-wicket win

over Sri Lanka on Monday, he
had initiated the appeal which
resulted in Angelo Mathews
becoming the first batter to be
dismissed timed out in interna-
tional cricket. After the game,
Shakib said that he had felt like
he was at a war out on the field.
Bangladesh have lost six of
their eight games so far in this
World Cup, putting them out of
contention for the semis. But
they still have hopes of qualify-
ing for the Champions Trophy
2025; a top-eight finish on the
table would seal that. Shakib
himself had a lean run, scoring
in single digits in three of the
six innings before his Player-of-
the-Match 82 against Sri Lanka.
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OMAN CRUDE PRIGE FALLS

The price of Oman oil has decreased,
with prices for delivery by January 2024
reaching $85.00, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil fell by
$1.78 from the price of Monday, which

MSX INDEX ENDS LOWER

The MSX index closed at 4,547.84 points,
down by 0.29 per cent from previous
close. The Sharia Index ended down by
0.01 per cent at 440.81 points. Galfar
Engineering, up 6.54 per cent, was the
top gainer while Muscat Desalination,

was $86.78. - ona

down 2.50 per cent, was the top loser.

Sohar net zero alliance to accelerate

Oman’s carb

This collaborative
effort between Sohar
Port and Freezone
and various industrial
tenants demonstrates
a strong commitment
to sustainability

and environmental

responsibility

Times News Service

MUSCAT: The formation of the
Sohar Net Zero Alliance (SNZA) is
a significant step toward acceler-
ating Oman’s transition to carbon
neutrality by 2050.

This collaborative effort be-
tween Sohar Port and Freezone
and various industrial tenants
demonstrates a strong commit-
ment to sustainability and envi-
ronmental responsibility.

The alliance aims to achieve the
goals of the Government of Oman’s
‘2050 Net Zero Commitment’ by
focusing on key areas such as se-
curing alternative energy sources,

b

= Zals®

green power, green hydrogen, and
establishing a third-party Carbon
Capture, Utilisation and Storage
(CCUS) facility and services at the
Sohar Port and Freezone.

By bringing together major
stakeholders such as 0Q, Vale
Oman Pelletizing Company, So-

Tethys October oil
production in Oman

reaches 256,

Times News Service

MUSCAT: Tethys Oil's share
of the production, before gov-
ernment take, from Blocks 3&4
onshore the Sultanate of Oman,
in October 2023 amounted to
256,954 barrels of oil, correspond-
ingto 8,289 barrels of oil per day.
The Official Selling Price
(OSP) for Oman Export Blend
Crude Oil for the month of Oc-
tober 2023 was $86.57 per bar-
rel. The OSP, as published by the
Sultanate of Oman’s Ministry
of Energy and Minerals, is the
benchmark price for Tethys Oil’s
monthly oil sales excluding trad-
ing and quality adjustments.
Tethys Oil AB, through its
wholly owned subsidiary Teth-

954 barrels

ys Oil Block 3 & 4 Ltd, has a 30
percent interest in Blocks 3&4.
Partners are Mitsui E&P Mid-
dle East BV with 20 percent and
the operator CC Energy Develop-
ment (Oman branch) holding the
remaining 50 percent.

Tethys Oil is an oil explora-
tion and production company
with focus on onshore areas with
known oil discoveries. The com-
pany’s core area is the Sultanate
of Oman, where it holds interests
in Blocks 3&4, Block 49, Block 56
and Block 58. Tethys Oil has net
working interest 2P reserves of
23.9 mmbo and net working in-
terest 2C Contingent Resources
of' 14.6 mmbo and had an average
oil production of 9,940 barrels
per day during 2022.

har Aluminium Company, Jindal
Shadeed Iron & Steel, Al Tam-
man Indsil Ferrochrome (FZC),
Shinas Generating Company, So-
har International Urea & Chemi-
cal Industries, Al Batinah Power,
and Air Liquide Sohar Industrial
Gases, the alliance aims to pro-
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mote partnership, transparency,
commitment, and inclusiveness.
These principles will guide their
collaborative efforts and ensure a
unified approach to achieving car-
bon neutrality.

Emile Hoogsteden, CEO of So-
har Port, expressed the signifi-

cance of this alliance, “Sohar Net
Zero Alliance signifies our stead-
fast commitment to spearheading
Oman’s journey toward carbon
neutrality. Together, we are setting
a bold course towards a sustain-
able and carbon-free future, leav-
ing no stone unturned.”

on neutrality efforts

The alliance will also promote
the exchange of knowledge and ex-
pertise to ensure a unified voice in
discussions with the government.
Together, they will implement a
shared plan to advance the transi-
tion to a sustainable and carbon-
neutral future.

OIA’s digital platform aims to streamline
recruitment and training processes

Times News Service

MUSCAT: In line with its na-
tional commitment and the gov-
ernment’s digital transformation
plans, Oman Investment Author-
ity (OIA) and its companies, have
announced the launch of Jadarah,
a new innovative digital platform
to facilitate the recruitment, train-
ing and development of Omanis.

Jadarah serves as a unified digi-
tal recruitment hub, connecting
OIA and its companies with the
public. The platform offers a full
range of opportunities for employ-
ment, training and secondment at
OIA and its companies, and lev-
erages artificial intelligence and
machine learning technologies to
expedite and refine recruitment
processes while providing real-
time reports and data.

Through its intelligent features,
Jadarah streamlines the recruit-
ment process, ensuring accuracy
and efficiency.

Jadarah is a comprehensive
platform that serves as a unified
digital recruitment hub, specifi-
cally designed to display all em-
ployment and training opportuni-
ties. It seamlessly connects OIA
and its companies with the public,

providing a centralized platform
for individuals seeking job oppor-
tunities or exploring secondment
and training programmes.

By leveraging advanced technol-
ogies such as artificial intelligence
and machine learning, Jadarah op-
timizes the recruitment process,
expediting and refining it. Jada-
rah’s intelligent features ensure a
streamlined recruitment experi-
ence, enhancing accuracy and ef-
ficiency. Additionally, it generates
real-time reports and data, which
enhances the recruitment process.

Commenting on the importance
of the platform, Saud Al-Yahmadi,

Assistant Deputy President of
People & Change at Oman Invest-
ment Authority, emphasised OIA’s
commitment to attracting tal-
ented, knowledgeable, and experi-
enced individuals based on merit.
The platform underscores OIA’s
dedication to supporting national
competencies through various
strategies and initiatives, includ-
ing employment opportunities, de-
velopment programs, and training
for Omani citizens.

Sultan Al-Alawi, Senior Manag-
er of Resourcing &Talent Manage-
ment at OIA, highlighted the im-
portance of Jadarah in enhancing

the existing governance systems.
By providing a digital one-stop-
shop for recruitment, the platform
ensures transparency and equal
employment opportunities for all
applicants, fostering a transparent
recruitment process.

Al Alawi also noted that Jadarah
optimises user experience, simpli-
fies procedures, and automates re-
cruitment, saving time and effort
for job seekers. With easy-to-use
interfaces, candidates can search
and apply for various vacancies
that match their skills. The plat-
form offers Oman Investment Au-
thority and its companies a good
opportunity to efficiently manage
and evaluate candidates in a cen-
tralised manner.

The platform’s mobile-friendly
design expands the reach of job
opportunities, enabling a wider
audience access. Additionally, the
platform has been developed by an
Omani company, demonstrating
OIA’s support for SMEs.

The launch of Jadarah was held
under the auspicious of Dr Mahad
Said Ba owain, Minister of Labour,
along with Abdulsalam Al Murshi-
di, President of the Oman Invest-
ment Authority, and senior offi-
cials from OIA and its companies.

Six IPOs in region raised $523 million in 2023 third quarter

Times News Service

MUSCAT: Middle East and North
Africa (Mena) markets saw six
initial public offerings (IPOs) dur-
ing the third quarter (Q3) of 2023,
raising $523 million, according
to the EY Mena IPO Eye Q3 2023
report.

This represented a 14 percent
decrease in the number of IPOs
and a 66 percent drop in proceeds
when compared to the third quar-
ter of 2022. First-day returns were
positive, with all six listings regis-
tering a gain.

At the end of Q3 2023, there
were a total of 29 IPOs year-to-date
(YTD) in Mena with total proceeds
of $5.8 billion, marking a 6 percent
reduction in volume and a 61 per-
cent decline in funds raised year on
year (y-o0-y). AllYTD listing activity
took place in the Gulf Cooperation
Council (GCC) region.

Despite the lower levels of pro-
ceeds from Mena listings, the IPO

pipeline for Q4 2023 and into 2024
remains promising, particularly
driven by the Kingdom of Saudi
Arabia (KSA), where 27 compa-
nies have announced their inten-
tion to list on the Tadawul.

Brad Watson, EY Mena Strat-
egy and Transactions Leader, said:
“Investor confidence in the region
continues, with 21 out of the 29
year-to-date IPOs ending Q3 2023
with a gain in share price since
listing. IPOs remain driven by the
dominant economies of the KSA
and the UAE, which are pursuing
their strategic agenda of increasing
capital market activity on the local
exchanges and stepping up efforts
to attract foreign investment.”

Saudi Arabia accounts for
majority of listings

Once again, KSA reaffirmed its
dominance in terms of IPO activ-
ity in the region with five of the six
listings in Q3 2023, raising $330m
in total. Lumi Rental Co, which
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listed on the Tadawul Main Mar-
ket, raised the highest proceeds at
$291m. The remaining four IPOs
raising a combined total of $39m
took place on the Nomu - Paral-
lel Market. Nomu also witnessed
two direct listings - Paper Home
Co. and Al Rashid Industrial Co. In
addition, Sumou Real Estate Co.,
which had been listed on Nomu

Sneie @ 25,

in Q1 2020, moved to the Tadawul
Main Market in September 2023.
As part of Vision 2030, KSA
continues its economic diversifi-
cation drive by reducing its focus
on oil-related activities, with three
of the IPOs from the transporta-
tion sector contributing $302m of
the total proceeds. Munawla Cargo
Co. reported the highest first-day

gain at 69 percent.

The fourth quarter of 2023 kicked
off with three Saudi listings in Oc-
tober — ADES Holding Company
on the Tadawul Main Market, and
Atlas Elevators General Trading &
Contracting Co. and Intelligent Oud
Co for Trading on the Nomu.

Gregory Hughes, EY MENA IPO
and Transaction Diligence Leader,
said: “Despite a slow Q3 2023, we
are still optimistic that the re-
mainder of 2023 and 2024 will
show a healthy number of IPOs on
the Mena markets based on cur-
rent pipelines. The fourth quarter
of 2023 is already off to a strong
start with three IPOs successfully
completed in KSA, and we are ex-
pecting additional IPOs toward
the end of 2023 in the UAE. How-
ever, we are facing a risk that the
ongoing geopolitical challenges in
the region will adversely impact
investor sentiment.”

Qatar Stock Exchange (QSE)
saw the second-largest MENA

IPO of the quarter with MEEZA
QSTP-LLC raising $193m.
Sustainability initiatives con-
tinue to gain prominence in the
region, with companies increas-
ingly realizing the importance
of environmental, social, and
corporate governance (ESG) to
investors. With the UAE gearing
up to host the 28th UN Climate
Change Conference (COP28) this
year, MENA stock exchanges are
doing their part in supporting
ESG reporting and adoption. The
Egyptian Exchange (EGX), Abu
Dhabi Securities Exchange (ADX),
and the Dubai Financial Market
(DFM) have all mandated their
listed companies to report on ESG
performance. The Muscat Stock
Exchange (MSX) has encouraged
voluntary ESG reporting for 2023
activities and mandatory ESG re-
porting to start from 2024, while
several other exchanges - includ-
ing the Tadawul - have published
guidance on ESG reporting.
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Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 4,566.868 4,541.609 4,547.836 4,560.939 -13.103 -0.29
FINANCIAL INDEX 7409.729 7,361.400 7,361.400 7402.002 -40.602 -0.55
Industry Index 5437523 5,377.115 5437523 5,387.718 49.805 0.92

8 T D [3 K Services Index 1,562.100 1,550.792 1,560.053 1,557.144 2.909 0.19
MSX Shariah Index 441.317 440.358 440.807 440.838 -0.031 -0.01
MSX TRINDEX 6,019.681 5,986.386 5,994.594 6,011.865 -17.271 -0.29
FINANCIAL TR IDX 8,085.376 8,032.640 8,032.640 8,076.943 -44.303 -0.55
INDUSTRIAL TR IDX 5,808.627 5,744.096 5,808.627 5,755.423 53.204 0.92
SERVICES TR IDX 1,737.822 1,725.243 1,735.545 1,732.309 3.236 0.19
Trading Summary
Volume .Turnover .. Market Cap. Up Down Equal......... Sec. Traded
33,334,863... ....6,443,080... ..23,641,039,405 11 10 14 35
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Galfar Engineering, up 6.54 per cent, was the

top gainer while Muscat Desalination, down

2.50 per cent, was the top loser

MUSCAT: The MSX index
closed at 4,547.84 points, down
by 0.29 per cent from previous
close. The Sharia Index ended
down by 0.01 per cent at 440.81
points. Galfar Engineering, up
6.54 per cent, was the top gainer
while Muscat Desalination, down
2.50 per cent, was the top loser.
Shares of Bank Muscat were the
most active in terms of number of
shares traded as well as in terms
of turnover.

A total number of 1321 trades
were executed during the day’s
trading session, generating turn-
over of OMRG6.44 million, with
more than 33.33 million shares
changing hands.

Out of 35 traded securities, 11
advanced, 10 declined, and 14
remained unchanged. At the ses-
sion close, domestic investors
were net buyers for OMR4.06
million while GCC & Arab inves-
tors were net sellers for OMR3.80
million, followed by foreign in-
vestors for OMR255,000 worth
of shares.

Financial Index closed at
7,36140 points, down 0.55 per
cent. There were no gainers from

financial sector stocks. Prices of
Ahli Bank, Al Anwar Investment,
Bank Nizwa, Sohar International
Bank, and National Bank Oman
were down by 1.83 per cent, 1.37
per cent, 1.03 per cent, 0.99 per
cent, 0.67 per cent respectively.

Industrial Index closed at
5,437.52 points, up 0.92 per cent.
Prices of Galfar Engineering,
Voltamp Energy, Gulf Mush-
room Products, Oman Cement,
and Raysut Cement were up by
6.54 per cent, 2.56 per cent, 2.25
per cent, 1.71 per cent, 0.80 per
cent respectively. There were no
shares that closed lower in the in-
dustrial sector.

Services Index was up by 0.19
per centbefore closing at 1,560.05
points. Prices of Barka Desalina-
tion, SMN Power Holding, Semb-
corp Salalah, Oman National En-
gineering, and National Gas were
up by 5.09 per cent, 3.03 per cent,
2.15 per cent, 1.87 per cent and
1.18 per cent respectively. Prices
of Muscat City Desalination,
Phoenix Power, and Renaissance
Services were down by 2.50 per
cent, 1.82 per cent and 0.52 per
cent respectively. — united securities

ISIN. SECURITY NAME. VOLUME.............. TURNDVER......... TRADES..... OPEN PRICE........... HIGH.......... S CLOSEPR. ...... PREV. CLOSE....... DIFF (RO)......... Ci— LASTPR........ LASTBID.........LAST OFFER...PAR VALUE...SECIRITY SYMBOL. .......... MARKET CAP
0OMO0000001152 OMAN NATIONAL ENGINEERING & INVESTMENT .. 21,421 «..covccvvee (21202 - QN r— 0.109.......0.107........ 0.

0OMO0000001483. NATIONAL BANK OMAN

191,900. 56,611

0.295

0.295.

OMO0000001749 OMAN CEMENT 000 91
OMO0000002168. ALANWAR CERAMIC 1,000 176.
OMO0000002374. UNITED FINANCE 13,700 767 ..
OM0000002549 BANK DHOFAR. 5,579,65 948,542
OMO0000002796 BANK MUSCAT 13,961,193.....3,493,488
0OMO0000003026 OMAN TELECOM. 33,330 62
OMO0000003224 RENAISSANCE SERVICES 30,000 11,580..
0OMO0000003398 SOHAR INTERNATIONAL BANK ..cc.ocoommmmmmmmmrinsrsnseriies 1,540,176........... 154,268..
0OMO0000004248 SMN POWER HOLDING 5,000 40.

OMO0000004768 MADINA TAKAFUL

60,000

OMO0000005005 ALMAHA CERAMICS

1,450 290.

Total 13

21,441,828....4,708,207 ..

Parallel Market

OMO0000001160 NATIONAL GAS

0OMO0000001418 RAYSUT CEMENT

OMO0000001426. OMAN REFRESHMENT.

0OMO0000001772. ALANWAR INVESTMENT

OMO0000001897. MAJAN COLLEGE

OMO0000001962.

OMO0000002200 AHLIBANK

AL MADINA INVESTMENT HOLDING

.75,000,000
- 14,832,000

0OMO0000002267

0OMO0000002275 SHELL OMAN MARKETING

GULF MUSHROOM PRODUCTS..........

OMO0000003141 BARKA WATER AND POWER

OMO0000003521.

OMO0000003661. 'VOLTAMP ENERGY.

GALFAR ENGINEERING & CONTRACTING...........

OM0000004420 BANK NIZWA

721,871 70,715..

0OMO0000004735 SEMBCORP SALALAH

282,600 25,880..

0OMO0000004933 AL SUWADI POWER

1459 34..

0OMO0000005260 OMAN ARAB BANK

1632 212

OMO0000005963 PHOENIX POWER.

(C{0X0)6e p— 3,295..

OMO0000007084 MUSCAT CITY DESALINATION

985 7

BARKA DESALINATION.

350 43..

ABRAJ ENERGY SERVICES

56,551 16,756

214,747,491
.90,684,335

0QGAS NETWORKS

9,877,306 .....1,469,900

Total 21

11,891,745.....1,733,934.

Khazaen
1fica;

S1dT

Times News Service

MUSCAT: Khazaen Economic
City, under the patronage of the
Ministry of Transport, Commu-
nications, and Information Tech-
nology, has recently entered into
an investment agreement with the
esteemed National Gas Company
to establish an integrated Truck
Rest Area within Khazaen.

The proposed project encom-
passes a comprehensive range of
facilities, including designated
parking lots specifically tailored for
trucks, a purpose-built accommo-
dation for truck drivers, top-notch
vehicle maintenance services, a
variety of commercial shops, and
various amenities that will support
thelogistics sector, spanning an im-
pressive area of 50,000 square me-
tres, with a substantial investment
value of OMR2.7 million.

This agreement represents one
of the strategic investments made
by the National Gas Company to
promote economic diversification

and attract investments in the Sul-
tanate’s fastest-growing sectors.
Notably, this project stands as the
first of its kind in the Sultanate,
situated near the first dry port in
Oman, the Khazaen Central Fruit
and Vegetable Market and Khaz-
aen International Logistics Park.

and National G
1t logistics agreement

J

It is noteworthy that Khazaen
Economic City has successfully
attracted a significant number of
investors across key sectors, in-
cluding logistics, industrial, food,
pharmaceuticals, and clean ener-
gy. Over 30 months, a remarkable
110 investment agreements were

as sign

signed, amounting to an estimated
total value of one billion US dol-
lars. This remarkable achieve-
ment underscores the increasing
interest and confidence among
investors in the city’s potential
and competitiveness as a prime
investment destination for diverse
investor segments.

Khazaen’s advantageous loca-
tion is a mere half-hour drive from
both Muscat International Airport
and Suwaiq Port, while Sohar Port
can be reached within a comfort-
able two-hour journey.

Among the array of strategic
projects that define Khazaen’s
prominence, the Khazaen Dry
Port and Khazaen Central Fruit
& Vegetable Market stand out as
noteworthy examples. The Food
City encompasses the Khazaen
Central Market, a bustling hub for
the trade of fresh vegetables and
fruits, alongside labour villages,
and factories specializing in the
pharmaceutical, light, and medi-
um industries.

Nifty surges above 19,400 as Indian

ACERMNELEINEYAY  stock market closes on high note

& timely service
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MUMBALI: In a turnaround from
the initial downturn, the stock
market managed to end on a posi-
tive note on Tuesday.

Out of the Nifty companies, 29
recorded advances, while 21 saw
declines. Sun Pharma, BPCL,
NTPC, Dr Reddy, and IndusInd
Bank emerged as the top gainers,
while Hero MotoCorp, Bajaj Fi-
nance, Divi’s Lab, JSW Steel, and
M&M were among the top losers.

Varun Aggarwal, founder and
managing director, Profit Idea,
said, “Equity benchmark Nifty
closed above 19400 level. Cool off
in the US labour market bolstered
market confidence that the US
Federal Reserve can avoid imple-
menting further monetary tight-
ening. US 10-Year Bond Yield and
Dollar Index fell to 2-month low
on the expectation that the Fed-
eral Reserve is finished tightening
monetary policy.”

Aggarwal said, “On the domes-
tic front, impressive quarterly re-
sults, fall in oil price and gradually
reduce in FIIs selling, added fuel
in the market sentiments. Cement
witnessed the biggest rally today.
Metal, private banks and small
& mid-cap Index recorded hand-
some gain.”

Several factors contributed to
this upward trend in the stock mar-
ket. A cooling-off in the US labour

serve might not need to implement
further monetary tightening.

Aggarwal said, “Going ahead it
will be interesting to see how Nifty
moves forward. Nifty has good re-
sistance at 19463-19767 levels. On
the downside, support lies at 19210.
Major support lies in 18837. OI data
has strong call writing at 19500
levels and put writing at 19000 lev-
els. The range of Nifty has become
wider and trading must be done as
per that. The rally should be played
with strict stop losses. For inves-
tors, any dip will be a golden oppor-
tunity for the long term.”

US 10-year Bond Yields and the
Dollar Index both fell to 2-month
lows in anticipation of the Federal
Reserve’s possible policy shift.

On the domestic front, robust

selling bolstered market senti-
ments. The cement sector expe-

rienced a significant rally, while
metal, private banks, and small
and mid-cap indices recorded
substantial gains.

“Mid and small cap with long
term perspective can be good for
medium to long term investors.
On the weekly front, the Maxi-
mum Call OI is at 19500 then
19400 strike while the Maximum
Put OI is at 19000-19300 strike.
Option data suggests a broader
trading range between 18800 to
19600 zones while an immediate
trading range is between 19000
to 19400 zones. Every dip is a
golden opportunity for medium to
long-term investors. The medium
target for Nifty remains 20466-

On the sectoral front, we remain
positive on IT, Pharma, Banking,

FMCG, Petrochemicals, and Met-
als,” said Aggarwal

Looking ahead, the market’s
performance remains intriguing.
Nifty faces strong resistance at
19,463-19,767 levels, with sup-
port at 19,210 and major support
at 18,837. Option data indicates
a broader trading range between
18,800 and 19,600 zones, with an
immediate range between 19,000
and 19,400 zones.

This market environment
presents opportunities for both
short-term traders and long-term
investors. The Indian economy
continues to show promise, and
India is expected to outperform
global markets. Positive senti-
ment surrounds sectors such as
IT, pharma, banking, FMCG, pet-
rochemicals, and metals.

Vinod Nair, Head of Research
at Geojit Financial Services, said,
“The market witnessed some re-
sistance at higher levels as cau-
tion prevails due to the start of the
key state elections, and further
negative global cues on account of
a more than expected fall in Chi-
nese exports, highlighting a con-
tinued slowdown in global trade”.

Nair added, “Despite the exten-
sion of supply cuts by Saudi Arabia
and Russia, crude oil prices mod-
erated, a positive for India in the

4 quarterly results, falling oil prices, 21234. We remain biased against midst of geopolitical tension. This,
Ol ek B R % market boosted market confidence, andagradual reductioninForeign the Indian economy. Expect In- along with the moderation in US
%" CALL TOLL-FREE Winear of : - ; : : s
PO B 57, Rusay] 124, ke Mty Gz Ao F suggesting that the US Federal Re- Institutional Investors’ (FIIs) dia to outperform global markets. bond yields and the positive ongo-
Sudtarate of Orran 800 T1 222 D EE T k] [

ing earnings season, will support
long-term returns.” -am
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Oman Olympic Committee chairman Khalid

Al Zubair honours Oman’s Hangzhou Asian

Games and Asian Para Games medallists

MUSCAT: A day of jubilation and
immense pride unfolded as the
Oman Olympic Committee (OOC)
honoured its national heroes who
recently achieved outstanding
success at the Hangzhou Asian
Games and Asian Para Games.

Omani athletes and para ath-
letes delivered an exceptional
performance at the continental
Games, securing a silver and a
bronze medal at the Asian Games
(September 23-October 8) and
four medals, including two gold
medals, at the Asian Paralympic
Games (October 22-28).

The sailing duo of Musab Al Hadi
and Waleed Al Kindi etched their
namesinhistoryby clinching Oman’s
first-ever Asian Games silver medal
inthe 49er men’s skiff event.

Adding to the glory, Husain Al
Farsi won the country’s second
medal, abronze, in the 800m race.

It marked a historic occasion
as Oman returned from the Asian
Games with two medals for the
first time since its maiden medal
at the Seoul 1986 Asiad.

In Seoul, Mohammed Amur Al
Malki claimed bronze in the 400m
race, and four years later, Al Malki
secured Oman’s only gold medal in

the same event at the Beijing 1990
Games. The relay quartet won a
bronze at the 1998 Jakarta Games,
and Barakat Al Harthy earned a
bronze in the 100m event at the
2010 Guangzhou Asian Games.

Thesignificance of thelatest med-
als haul is underscored by Oman
ending a 13-year medal drought,
now surpassed with two medals.

At the Hangzhou Asian Para
Games, Mohammed Al Mashaykhi
and Mohammed Al Qasmi secured
two gold and two silver medals, re-
spectively. Al Mashaykhi won gold
in men’s shot put (F32), with Al
Qasmi earning the silver and the
pair did an encore as Al Mashaykhi
claimed the title in the men’s club
throw (F32), with Al Qasmi taking
the silver.

During the ceremony on Tues-
day, Khalid bin Mohammed Al
Zubair, the OOC Chairman, ex-
pressed his pride, and said, “We are
immensely proud of our players’
achievements at the 19th Asian
Games and the fourth 2022 Asian
Para Games. Oman has collected
a total of six medals in the Asian
Games and Asian Para Games.”

He added, “We have gath-
ered today to honour our heroes,

PROUD OF OUR MEDAL WINNERS: AL ZUBAIR

and these awards are a token of
appreciation for their exceptional
efforts.

“We hope that this recognition
will inspire other athletes and
national teams to strive for
success in various regional, conti-
nental, and international events.”

Al Zubair underscored the
unwavering support that sports
and youth receives from His
Majesty the Sultan, and he
expressed the OOC’s commitment
to further enhancingits collabora-
tion with the Ministry of Culture,
Sports, and Youth, various sports
organisations, and private sector
institutions.

The following Asian Games
athletes and support staff were
honoured on Tuesday: the sailing
team, including Musab Al Hadi
and Waleed Al Kindi (sailors),
and Hashim Al Rashidi and Saif
Al Barwani (support staff); the
athletics team, represented by Hu-
sain Al Farsi (athlete), Fahd bin
Aqgeel Turki, Krasimir Petrov, and
Mohammad Al Balushi (support
staff).

For the Asian Para Games, Mo-
hammed Al Mashaykhi and Mo-
hammed Al Qasmi were honoured,
along with the support team of San-
ia Mustafa, Auf Al Maamari, Asaad
Al Qarni, and Hani Al Shamakhi.

The ceremony was attended by
Taha Al Kishry, OOC secretary-
general, members of the OOC
board of directors, Salem Al Amri,
Oman Athletics Association presi-
dent, and Saif Al Barwani, Oman
Sail’s director general of adminis-
trative and financial affairs.
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Oman’s cricket heroes return
home to a triumphal welcome

r

The national cricket
team, champions

of the ICC Men’s
T20 World Cup Asia
Qualifier Final in
Nepal, received an
exuberant welcome
upon their return to
Muscat International

Airport on Monday

MUSCAT: Oman’s senior cricket
team’s remarkable achievement
in the ICC Men’s T20 World Cup
Asia Qualifier Final stirred the
enthusiasm of many, drawing fans,
families, Oman Cricket board
members, and officials from the
Ministry of Culture, Sports, and
Youth to Muscat International Air-
port well past midnight on Mon-
day. They were there to greet the
champions of the ICC Men’s T20
‘World Cup Asia Qualifier Final.

In a thrilling final match held
at the TU ground in Kirtipur on
Sunday, Oman triumphed over the
host nation, Nepal, in a super over,
winning the T20 World Cup 2024
qualifier with a perfect record in
front of nearly 35,000 local fans.

The title victory, along with se-
curing qualification for the T20
World Cup for the third time
under the leadership of head coach
Duleep Mendis, ignited a strong
sense of national pride and jubila-
tion. This was evident on Monday
night when the Ministry of Cul-
ture, Sports, and Youth organised
areception for the national heroes
at the VIP lounge, a space typically
reserved for foreign dignitaries.

Leading the welcome party at
the airport was Hisham Al Sinani,
the director-general at the sports
ministry, along with Oman Cricket
(OC) vice-chairman Paul Sheri-
dan, OC secretary Madhu Jesrani,
OC treasurer Alkesh Joshi, OC
board members Kiran Asher and
Syed Anwar Ahsan, along with nu-
merous fans and family members.

Mendis, the legendary Sri
Lankan cricketer, expressed his
immense satisfaction and pride
upon his arrival at the airport.

He said, “This is a monumental
achievement. Qualifying for the
T20 World Cup with an undefeat-
edrecord in such a highly competi-
tive qualifier fills me with joy. The
players poured their hearts into
the games, and defeating the host
nation Nepal, notonce buttwice,in
front of a cheering crowd of nearly
30,000-40,000 locals, underscores
the tremendous progress Oman
Cricket has made over the years
under the adept leadership of H.E.
Pankaj Khimji, the Oman Cricket
chairman.”

Mendis has led Oman to all three
T20 World Cups, an achievement
that only a few coaches can boast
of. He previously steered the Men
in Red to their maiden T20 World
Cup win in 2016 in India and re-
peated the feat in 2021 when Oman
co-hosted the event with the UAE.

Consistent display: Magsood
Oman’s captain, Zeeshan
Magsood, who currently holds the
World No.7 spot in the ICC ODI
all-rounders list, shared his happi-
ness at their qualification and the
remarkable unbeaten journey to
claim the trophy. He commended
his exceptional team, which se-
cured victories over Nepal, all in
front of an appreciative crowd
numbering in the thousands.

For Magsood it will also be the
third T20 World Cup, having been
part of the national team in the
previous T20 World Cup in 2016
and 2021. He said: “Aqib Ilyas was
adjudged the Player of the Tourna-
ment and Bilal Khan named the
best bowler of the Asia Qualifier

Final. Their recognitions were like
an icing on the cake. It underlines
the consistency in the team and
each player owed up their respon-
sibilities and played a role in the
success. The title win is a result of
all-round work for the past many
months of players, coach Mendis,
assistant coaches, bowling coach,
support staff, and OC board. I also
would like to express my deep
appreciation to our fans here in
Oman and also in Nepal, who
cheered us during the matches.”

Tribute to patron-in-chief
OC chairman Pankaj Khimji was
delighted with the team’s success
and said: “The team has made the
country proud once again. The final
was a thriller and the best I've wit-
nessed in along time. It was truly a
deserving final and the large Nepal
crowd added a different dimen-
sion to the final. Oman are worthy
champions and the players and the
support staff deserve the credit.”
The OCboss, whoisalsothe Asian
Cricket Council vice-chairman and

ICC director, added: “His Highness
Sayyid Theyazin bin Haitham Al
Said, the Minister of Culture, Sports
and Youth, has been a tremendous
support throughout our Asia Quali-
fier Final. The title triumph and
qualification to the T20 World Cup
for the third time is a tribute to the
nation and our people. Above all, itis
a tribute to our patron-in-chief His
Majesty Sultan Haitham bin Tarik.”

Ilyas’ remarkable journey
The success story of Oman’s vice-
captain and Most Valuable Player
(MVP) of the Asia Qualifier Final,
Aqib Ilyas, reflects resilience and
determination. Ilyas, who made a
remarkable comeback to competi-
tive cricket after an injury hiatus
of nearly one and a half years, ex-
pressed his elation at qualifying
for the World Cup.

He said: “It is the best feeling
to make it to the World Cup. It is
a dream to qualify for any player
to play in the World Cup. And this
time with the ICC expanding the
2024 tournament to 20 teams, we

will play in the main round with
the big teams as there will be four
groups of five teams each. We have
worked hard for the past seven-
eight months. I came back after
injury and had to get to the level of
my team-mates. I alsoled Oman to
the inaugural T20 Gulf Cup win
in the absence of regular captain
Zeeshan Magsood. I have been
consistently scoring since our
ICC ODI Qualifier in Zimbabwe in
June where I got three fifties.

“The confidence was growing
since then and I also received the
backing of my coach Mendis. Itisa
great feeling to get player of the se-
ries in back-to-back tournaments,
first Oman D20 and now in Nepal.
I know the team relies on me a lot
and it gives me great satisfaction
when I am able to deliver and pro-
duce favourable results. Now we
will work hard to make an impact
atthe 2024 World Cup.”

Long-serving OC  secretary
Madhu Jesrani celebrated the in-
credible achievement of the team,
expressing his pride in their per-

formance. He looked ahead to the
team’s preparations for the up-
coming year, expressing the hope
that they would compete with
the world’s best in the 2024 T20
World Cup in the USA and the
West Indies.

OC treasurer Alkesh Joshi at-
tributed the success to the team’s
collective efforts over the past 14
months. He highlighted the strate-
gic changes that were made to el-
evate the team’s performance and
success. Joshi pointed out their re-
markable journey, including reach-
ing the Super Six stage at the ICC
ODI World Cup Qualifiers in Zim-
babwe, winning the Gulf Cup T20
title, and clinching qualification to
the 2024 T20 World Cup for the
third time. He credited head coach
Duleep Mendis, the coaching staff,
and the entire OC administration,
emphasising that reaching this
stage would not have been possible
without the relentless support of
the sports ministry and the strong
backing of H.H. Sayyid Theyazin
bin Haitham Al Said.
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BankDhofar launches multi-currency
deposits to encourage saving culture

With an impressive
interest rate of 5% per
annum, customers
can enjoy both

peace of mind and
substantial returns

on their investments

MUSCAT: BankDhofar intro-
duced a range of deposit options
that will redefine saving experi-
ence within customers and pro-
vide opportunities to grow their
wealth.

Fixed Deposit also called as
Term Deposit: For those looking to
secure their savings, BankDhofar
offers an alluring Fixed Deposit
scheme. With an impressive inter-
est rate of 5% per annum, custom-
ers can enjoy both peace of mind
and substantial returns on their
investments. You have the option
of getting the interest as an addi-
tional income credited to your ac-
countorletit getadded to the prin-
cipal and compound your growth.

US Dollar Deposit: In an ever-
globalizing world, the bank’s US
Dollar Deposit option is tailored
for those holding USD.

For deposits of USD 50,000 or
more, we offer an attractive inter-
est rate of 4.84% per annum. This
not only keeps your funds safe but

Muzn's Bancatakaful
products safeqguard
your needs and lifestyle

MUSCAT: Driven by its cus-
tomer-centric approach, Muzn,
National Bank of Oman’s (NBO)
Islamic banking window, con-
stantly strives to secure its cus-
tomers by providing value-added
solutions in accordance with Sh-
aria principles. Muzn has intro-
duced a number of Bancatakaful
products designed to offer finan-
cial protection to its customers
and their loved ones.

Through its Bancatakaful
products, Muzn offers special in-
surance products like the Takaful
Elite Life Plan, My Health Plus
‘Himayati’ and Motor Insurance,
all designed to follow Sharia
principles. These products aim to
give customers financial security
and peace of mind.

Salima Al Marzouqi, Chief Is-
lamic Banking Officer, said, “At
Muzn, we understand our cus-
tomers’ concerns when it comes
to protecting themselves, their
loved ones and their assets dur-
ing life’s unexpected challenges.
Hence, we have introduced an ar-
ray of Sharia-compliant Banca-
takaful products that align with
our customers’ values. This dem-
onstrates our commitment to
providing the best banking expe-
rience to our growing customer
base without compromising on
their values and principles.”

One of these offerings is the
Takaful Elite Life Plan, a com-
prehensive life insurance plan
designed to safeguard families’
financial futures. This plan in-
cludes high-value life coverage,
annual family travel Takaful
and gadget protection, ensuring
peace of mind and financial sta-
bility during unexpected events.

For individuals prioritising
their family’s safety and security,
‘Himayati’ under My Health Plus
offers a streamlined solution de-
signed for females. “My Health
Plus” is a simple term medical in-
surance product. It is easy to set
up and manage, available to new
and existing customers aged 18 to
65 and their spouses, providing
seamless coverage.

Moreover, Muzn, in collabora-
tion with Takaful Oman, offers
Motor Takaful insurance plan,
recognising the importance of
vehicle safety. This comprehen-
sive motor insurance plan not
only covers the customer’s ve-
hicle but also all its passengers,
ensuring a worry-free experience
and full protection for the car.

As the first licensed Islamic
banking window in Oman, Muzn
has been committed to safe-
guarding the interest of its cus-
tomers through comprehensive
portfolio of insurance products.

also helps them grow steadily in
this global currency.

Recurring Deposit: BankDhofar
recognises the value of commit-
ment, and our Recurring Deposit
option is designed to reward cus-
tomers. With a three-year com-
mitment, customers can enjoy
an impressive 5% interest rate.
This is a flexible and accessible
way to achieve your savings goals
while also reaping the benefits of
consistent investment and com-
pounding interest.

Children’s Recurring Deposit:
With the aim of saving for the
children’s future and education;

BankDhofar is pleased to launch of
the Recurring Deposit Account for
Children. This initiative encour-
ages parents to save for their chil-
dren’s education journey and get
an exceptional up to 5% p.a. inter-
est, as well as flexible tenors rang-
ing from 6 months till the child
reaches 18 years.

High Yield Savings Account: For
those who prefer liquidity with-
out sacrificing returns, our High
Yield Savings Account is the ideal
choice. Offering a generous 4%
interest per annum for balances,
it provides the flexibility to access
your funds whenever you need

them, all while enjoying an im-
pressive interest rate.

BankDhofar is focused on its
customer’s financial wellbeing.
Those encouraging interest rates
meet the diverse needs of custom-
ers who are looking for security,
flexibility, or high returns. BankD-
hofar is dedicated to empower the
customers with wealth generation
options. You are one step away to
take advantage of these attractive
options. Walk into any of our 100
plus branches across Oman, where
our dedicated staff will be happy
to assist you, or please visit www.
bankdhofar.com.

Taageer Finance awarded ‘Best
Performing Company’ in Mid-Cap sector

MUSCAT: Leading finance and
leasing company (FLC) - Taa-
geer Finance announced that it
has been named ‘Best Performing
Company’ in the Mid-Cap sector
atthe Alam Al Iktisaad awards.
Beginning the fourth quarter
with a string of prestigious indus-
try awards, the company has also
been named ‘Finance and Leasing
Company of the Year’ and won the
‘Pioneers in Digital Evolution’ in
the NBFC Sector at the DX Oman
Digital Transformation awards.
That’s not all, the company’s CEO
Shahin Mohammed Al Balushi has
also been named the ‘Finance and
Leasing CEO of'the Year’.
Commenting on the company’s
success, Shahin Mohammed Al
Balushi mentioned:“Taageer Fi-
nance remains committed to real-
ising its vision and mission, con-
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tributing to the economic growth
of our nation, and creating lasting
value for our customers and share-
holders. This recognition energis-
es us to continue pioneering finan-
cial solutions that drive prosperity
and empower communities.”

He added: “To be the recipient of
this award is exceptionally grati-
fying as we grow and evolve our
business to be the nation’s FLC
partner of choice. A number of im-
portant areas of focus are reflected
in this success - our commitment
to supporting our clients; being an
employer of choice; and the way
in which we operate, alongside
our focus on constantly develop-
ing new and innovative solutions.
Most significantly, these awards
reflect the exceptional talent that
we have here at Taageer Finance,
across our business.”

Witnessing the highest growth
in market share among FLCs, Taa-
geer Finance has demonstrated
consistent growth across its rev-
enue, portfolio, profitability, and
provision coverage; showcasing fi-
nancial resilience and prudent risk
management practices. Playing a
pivotal role in SME development,
Taageer Finance contributes sig-
nificantly to job creation and eco-
nomic empowerment.

With a commitment to fostering
local talent, the company actively
contributes to the development of a
skilled workforce, a crucial element
for the nation’s progress. The com-
pany credits its success to a cadre of
experienced and talented top man-
agement professionals and teams
that bring industry knowledge and
strategic acumen to the forefront.

Taageer Finance offers a diverse

range of financial and leasing solu-
tions for businesses and individu-
als. Headquartered in Al Khuwair
in Muscat, the company has an
extensive nationwide network,
through branches at Wattayah,
Sohar, Al Kamil Al Wafi, Barka,
Nizwa, Salalah and most recently
Seeb. By offering customers a
cutting-edge digital platform, up-
holding the highest corporate gov-
ernance standards, implementing
resilient systems and procedures,
and utilizing state-of-the-art tech-
nology, Taageer has established
itself as a trusted ally for custom-
ers. This includes the integration
of Point of Sale (POS) machines at
all branches to facilitate a stream-
lined cashless payment process, as
well as the efficient processing of
customer requests through its mo-
bile application.

Oman Japan Friendship Assoclation’s Japanese
language course expected to commence shortly

MUSCAT: The Japanese language
course specially planned by Oman
Japan Friendship Association in
cooperation with the Embassy of
Japan, is expected to commence
shortly. The entire course will be
taught by a native teacher from
Japan. What makes this course
special is it well-planned contents
focusing on making the entire
journey of learning the Japanese
language convenient and easy.
Re-introduced after a while, the
previous editions of the Japanese
language course have been popu-

lar with various nationalities in-
terested in learning Japanese, here
in Oman. The objective of the soon
to be introduced course is to offer
students an opportunity to de-
velop basic conversational skills,
which could assist them in achiev-
ing desired goals.

The course will be held at the
Children’s Public Library, Qu-
rum. Those interested in knowing
more about the course details and
its contents, can contact Shuichi
Sawada on 91723461 or email:
shu-sawada@hotmail.co.jp
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iaomi conducts Xiaomi 13T
ealers Event in Salalah

eriesD

With advanced
performance, long-
lasting battery life, and
a crystal-clear display,
the Xiaomi 13T Series
promises exceptional
smartphone
experiences for
photography, video
watching, and

daily use

MUSCAT: Xiaomi unveiled its
latest Xiaomi 13T Series smart-
phones in a global launch in Berlin,
Germany, on September 26.

These phones are designed for
global customers looking to un-
leash their visual creativity, fea-
turing professional Leica optical
lenses for authentic Leica image-
ry. With advanced performance,
long-lasting battery life, and a
crystal-clear display, the Xiaomi
13T Series promises exceptional
smartphone experiences for pho-
tography, video watching, and
daily use.

Xiaomi conducted the 13T Se-
ries Dealers Event at the Millen-
nium Resort in Salalah on October
30, with an impressive turnout
of over 75 attendees. The event
included media personnel, social
media influencers, buyers, and
retailers who had the opportunity
to witness the unveiling of two ex-
citing devices: the Xiaomi 13T Pro
and the Xiaomi 13T.

An experience zone allowed
guests to explore the impressive
features of the new series, test and
experience smartphone and AIOT
products, Xiaomi Smart Band 8 at
RRP OMR18.9, Band 8 Active at
RRP 11.9, Watch 3 & which comes
at OMR39.5, leaving them thor-
oughly impressed.

“Eddi Li Xiaomi Country Head,
Tayyab Abbas, Xiaomi’s Sales
Head for Oman & Jordan, and
Faris Al Jumma, CEO of ABT
Technology, express their excite-
ment in introducing the Xiaomi
13T Series to our valued custom-
ers in Oman and worldwide. This
innovative range exemplifies
our commitment to pushing the
boundaries of technology, offering
outstanding performance, cap-
tivating design, and an effortless
user experience.”

The Xiaomi 13T Series reima-

gines smartphone photography
for a new era, featuring Summi-
cron lenses co-engineered with
Leica. Both the Xiaomi 13T Pro
and Xiaomi 13T are equipped with
a triple-camera setup, including a
50MP wide-angle lens for impres-
sive dynamic range, a 50MP tel-
ephoto lens for stunning portraits,
and a 12MP ultra-wide-angle lens
for sweeping panoramic shots.
These cameras capture Leica-

quality moments while embracing
100% DCI-P3 brilliance.

The Xiaomi 13T Series intro-
duces two distinct Leica photo-
graphic styles: Leica Authentic
and Leica Vibrant Look, along with
an array of six Leica filters and four
innovative Leica watermarks to ig-
nite your creativity.

Refine your photography with
Custom photographic styles in
Pro mode, ensuring the preserva-

tion of intricate details and vibrant
colors. Xiaomi ProFocus technol-
ogy guarantees sharp action shots
and captivating portraits.

Elevate your videography expe-
rience with the Xiaomi 13T Pro,
which fulfils your video dreams
with 10-bit LOG 4:2:0 H.265 video
recording, a Rec.709 LUT for pre-
cise colour accuracy, and impres-
sive 8K video shooting capabilities.
The 50MP wide-angle camera is

equipped with OIS and EIS for sta-
ble footage, while the Xiaomi 13T
offers 4K video at all focal lengths
and a Pro mode for seamless cap-
tion and soundtrack editing.

Both the Xiaomi 13T Pro and
Xiaomi 13T deliver an awe-inspir-
ing viewing experience thanks to
their 6.67” CrystalRes Display,
144Hz refresh rate, and 1.5K res-
olution. With a peak brightness
of 2600nits, they ensure crystal-

clear visuals with vibrant colorus,
covering the full DCI-P3 spec-
trum and supporting an astound-
ing 68 billion colors for HDR10+
visuals. Dual speakers with Dolby
Atmos® sound enrich your con-
tent immersion. Additionally, you
can enjoy 100GB of Google One
cloud storage for six months and
three months of ad-free YouTube
Premium.

Exceptional power efficiency
and extended battery life are the
Xiaomi 13T Pro and Xiaomi 13T
hallmarks. The Xiaomi 13T Pro
runs on a MediaTek Dimensity
9200+ chipset, while the Xiaomi
13T is powered by the MediaTek
Dimensity 8200-Ultra, both fea-
turing a 5000mm(2) VC stainless
steel soaking plate for improved
thermal dissipation. The Xiaomi
13T Pro supports Xiaomi 120W
HyperCharge, enabling a full
charge in just 19 minutes, and
both models offer fast charging
options. Safety features, including
ISP, SOA, and DTPT technologies,
are integrated to safeguard the
5000mAh (typ) battery.

Xiaomi 13T Pro and Xiaomi 13T
come in three elegant colors: Al-
pine Blue with Xiaomi BioComfort
vegan leather, Meadow Green, and
Black with a glossy glass back. All
are IP68-rated for water and dust
resistance, offering style and dura-
bility. Xiaomi 13T Pro is priced at
OMR259.9, offering versatile stor-
age options. Xiaomi 13T, available
in Meadow Green and Black, is
priced at OMR194.9.

Xiaomi commits to innovation
and quality with four generations
of Android OS upgrades and five
years of security patches for Xi-
aomi 13T and Xiaomi 13T Pro.

0AB offers customers 6.1% interest rate on new fixed deposits

MUSCAT: Oman Arab Bank’s
(OAB) savings basket is offering
both new and existing customers a
market-leading competitive inter-
est rate of 6.1 per cent per annum
for all new deposits over OMR
30,000 made by December 31.
In addition to guaranteed higher
earnings, security and flexibility,
customers will have access to use-
fulloan and credit facilities.
Qualifying customers will re-
ceive the top-level rate against 90
per cent of their deposit and 1.25
per cent against the remaining 10
per cent. Customers can also ap-
ply for an overdraft facility or OAB
Credit Card against 10 per cent of
the deposit. Up-front interest will

be paid for the first two months,
which can be withdrawn, as long
as the deposit remains fixed, fol-
lowed by monthly payments for
the remainder of the term.

“We are always looking at ways
to deliver better value by under-
standing customer needs and
market dynamics,” said Khalid Al
Amri, Acting Head of Retail Bank-
ing Division at Oman Arab Bank.
“This is a great incentive for cus-
tomers to save their hard-earned
money and save for a better fu-
ture. The zero-risk, high-reward
investment option will help them
achieve their financial goals and
make their money go further.”

The bank’s latest offer enables

customers to grow their savings
with attractive returns on their in-
vestment and long-term benefits.
Customers can visit their nearest
OAB branch to apply for this lim-
ited-time scheme or visit the OAB
website for more information.

Oman Arab Bank has a rich and
proud 50-year history as one of the
first financial institutions to be es-
tablished in Oman and is commit-
ted to empowering customers with
the tools and resources to improve
their quality of life through finan-
cial wellness.

The bank offers a myriad of
products and services designed to
encourage greater savings and in-
vestments safely and securely.

Savings Basket

Time is money

=
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