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THURSDAY

HM GREETS KING OF THE NETHERLANDSHIS MAJESTY THE SULTAN GRREETS 
PRESIDENT OF SOUTH AFRICA

S
MUSCAT: His Majesty Sultan Haitham biin 
Tarik has sent a cable of greetings to King 
Willem-Alexander of the Kingdom of the 
Netherlands on his birthday anniversary. IIn 
the cable, His Majesty the Sultan expresseed his 
sincere sentiments and best wishes of 
good health and happiness to King 
Willem-Alexander. His Majesty also
wished the people of the Netherlands 
further progress and prosperity. — ONA

MUSCAT: His Majesty Sultann 
Haitham bin Tarik has sent a 
cable of greetings to President Cyril
Ramaphosa of the Republic of South 
Africa on his country’s Nationaal Day. 
In the cable, His Majesty the Suultan 
expressed his sincere greetingss to 
President Cyril and the people of his 
country. — ONA

Times News Service

MUSCAT: A large number of Om-
ani citizens were evacuated from
violence-hit Sudan on Wednes-
day. Offi  cials said that many Om-
ani families and Sudanese resi-

dents arrived in the Kingdom of 
Saudi Arabia following their evac-
uation from strife-torn country on 
Wednesday.

Consulate General of the Sul-
tanate of Oman in Jeddah, in a 
statement said:  “Counsellor Saif 

Al Amri, Deputy Consul General,
and Awad Raafi t, First Secretary 
of the Consulate General of the
Sultanate of Oman in Jeddah,
received some Omani families
and Sudanese residents in Jed-
dah after they were evacuated
from Sudan.”

The Omanis were evacuated
along with 2,148 persons, in-
cluding 114 Saudi citizens and
2,034 individuals belonging to
62 nationalities.

The Saudi Press Agency, (SPA),
said: “In continuation of the
evacuation eff orts made by the

Kingdom of Saudi Arabia under 
the directives of the Kingdom’s 
leadership, several evacuees ar-
rived from the Republic of Sudan 
to the city of Jeddah on Wednes-
day on a Kingdom’s ship, which 
included 13 Saudi citizens and 
1,674 individuals of the follow-
ing nationalities (Sultanate of 
Oman, Syria, Libya, Algeria, Mo-
rocco, Tunisia, Lebanon, Egypt, 
Iraq, Jordan, Palestine, Mau-
ritania, Yemen, United States 
of America, Canada, Germany, 
United Kingdom, Switzerland, 
Ireland, France, Netherlands, Ar-

menia, Hungary, Sweden, Turkey, 
Ethiopia, Sierra Leone, Nigeria, 
Senegal, Tanzania, Djibouti, Cape 
Verde, Congo, Madagascar, Ivory 
Coast, Somalia, South Africa, Bot-
swana, Malawi, Croatia, Nicara-
gua, Liberia, South Sudan, Kenya, 
Uganda, Philippines, Afghanistan, 
India, Indonesia, Zimbabwe, Paki-
stan, Chad, Bangladesh, Niger, Sri 
Lanka and Thailand).”

It also said that Saudi Arabia 
is working to meet all needs of 
foreign nationals in preparation 
for departures to their respective 
countries.

Omanis were evacuated along with 2,148 

persons, including 114 Saudi Arabia citizens

Longest zipline over

water opens in Khasab

Omani adventurer withstands hardship, 

conquers Mount Newton in the Arctic 

Times News Service

KHASAB: Within the frame-
work of stimulating and devel-
oping the tourism sector, Oman 
Tourism Development Company 
(Omran Group) celebrated the 
offi  cial opening of the dual Zi-
pline project in Khasab, Musan-
dam on Wednesday.

The Zipline, spanning over 
1,800 metres, has offi  cially bro-
ken the Guinness World Record 
for ‘The world’s longest Zipline 
over water’.

The opening ceremony was 
held under the patronage of Sayy-
id Ibrahim bin Saeed Al Busaidi, 
Governor of Musandam.

The event was attended by Eng 
Mohammed Salim Al Busaidi, 

Chairman of the Board of Direc-
tors of Omran Group, along with 
several offi  cials from the Min-
istry of Heritage and Tourism, 
sheikhs, and dignitaries of the re-
gion. Representatives from Guin-
ness World Records were also 
present at the ceremony.

The zipline project is the fi rst 
activity and a key component of 
Oman Adventures centre, which 
will serve as an integrated plat-
form that off ers exciting and en-
joyable tourism experiences for 
adventure enthusiasts visiting 
the Governorate.

This project will help enhanc-
ing the Governorate’s position 
as a prime destination for ad-
venture seekers from within and 
outside Oman. >A2

Times News Service

OSLO: Omani adventurer Sulei-
man Hamoud Al Na’abi managed 
to reach the highest mountain 
peak in the Svalbard archipelago 
in the Arctic (Mount Newton sum-
mit), at a height of approximately 
1,700 metres above sea level.

Al Na’abi said that his adven-
ture began on 12 April when he 
accessed the Longyearbyen area of 
Svalbard archipelago.

He pointed out that he experi-
enced unpredictable environmen-
tal and climatic conditions that 
posed one of the most diffi  cult 
challenges.

Those conditions, he said, tested 
his ability to withstand various 
levels of hardship and as he pur-
sued his determination to climb 
Svalbard archipelago at such low 

temperatures and later climb to 
the top of Mount Newton.

Al Na’abi that temperature at 
this summit reach minus 40 de-
grees. Other challenges include 
tackling the lack of vision caused 

by a sudden snowfall, coupled 
with strong winds that forced him 
to continue covering his face and 
wearing special glasses, in addi-
tion to the presence of predators 
like the polar bear, arctic wolf and 

foxes. In December 2022, Al Na’abi 
managed to climb the highest peak 
in Antarctica, which is the Vinson 
summit.  It is approximately 5,000 
metres above sea level. Suleiman 
Hamoud Al Na’abi became the 
fi rst Omani to fi nish the ascent 
of seven peaks and the Southern 
Pole in the same trip.

Frozen pole
The adventure began on second of 
December 2022, and he was able 
to reach the southern frozen pole 
on December 16 after travelling a 
distance of 120 km skiing for eight 
days, and then completed the trip 
by going to the mountain camp 
(Vinson) and climbed the moun-
tain in stages, and on the 24th of 
December reached the summit of 
Mount (Vinson), the highest peak 
in Antarctica.

G U I N N E S S  W O R L D  R E C O R D

S V A L B A R D  A R C H I P E L A G O

HM sends
greetings 
to Sierra
Leone, Togo

MUSCAT: His Majesty Sultan 
Haitham bin Tarik has sent a 
cable of greetings to President 
Faure Gnassingbé of the Repub-
lic of Togo on his country’s Na-
tional Day.

In the cable, His Majesty the 
Sultan expressed his heartfelt 
sentiments and best wishes to 
President Faure Gnassingbé 
and the people of his country.

Republic of Sierra Leone
His Majesty Sultan Haitham bin 
Tarik has sent a cable of greet-
ings to President Julius Maada 
Bio of the Republic of Sierra Le-
one on his country’s Independ-
ence Anniversary.

In the cable, His Majesty the 
Sultan expressed his heartfelt 
sentiments and best wishes to 
President Julius and the people 
of his country. — ONA

C A B L E S

OMANI CITIZENS EVACUATED
FROM VIOLENCE-HIT SUDAN

OMAN
Plans to sharpen 
skills of journalists

2
The Training Centre
of the Ministry of 
Information has unveiled 

its programmes for the rest 
of this year.  The programmes 
form part of the centre’s 
approach to set annual plans 
for developing the resources
of employees, media-related 
professionals, journalists, 
engineers and technicians in 
public, private sectors . >A5

SPORTS
Al Zubair teams up 
with Schiller

3
Al Faisal Al Zubair will
vie for honours in the 
2023 International

GT Open at this weekend’s
opening race at the Autodromo
Internacional Algarve, in 
Portugal. Al-Zubair teams up 
with Germany’s Fabian Schiller
in the Getspeed Performance 
Team to drive a Mercedes-
AMG GT3 running under the 
Al-Manar Racing banner. >B5

OMAN
Oman to take part
in ATM Dubai 

1
The Sultanate of Oman, 
represented by the 
Ministry of Heritage

and Tourism will be taking 
part in the Arabian Travel
Market (ATM) which will 
kick off  on Monday, 1 May 
2023 in Dubai, the United 
Arab Emirates (UAE). ATM
will be participated by 20 
establishments related to the 
tourism sector.  >A3
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PRAYER
TIMINGS
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OMAN
Dhuhr............................................ 12:10pm

Asr.....................................................3:36pm

Maghrib........................................6:38pm

Isha...................................................7:52pm 

Fajr (Tomorrow)..................... 4:16am

Forum to voice 
collective ideas, 
solutions for youth

NEW YORK: Represented by 
the Ministry of Culture, Sports
and Youth, the Sultanate of Oman
is taking part in the 12th edi-
tion of the Economic and Social
Council’s Youth Forum, which
will conclude on Thursday, at the
United Nations (UN) headquar-
ters in New York.

Oman is represented at the

meeting by Basil Ahmed Al Ra-
was, Undersecretary of the Min-
istry of Culture, Sports and Youth
for Sports and Youth.

The youth forum focuses on vari-
ous youth issues, including acceler-
ating recovery from the COVID-19
pandemic, the full implementation
of the 2030 Agenda for Sustainable
Development and youth partner-

ship in areas of industry, innova-
tion, infrastructure, sustainable
cities and communities.

The Economic and Social
Council’s Youth Forum consti-
tutes an annual initiative un-
dertaken by the Council’s presi-
dency to make the event a major
platform through which youth
can contribute to policy making 
discussions at the United Na-
tion’s level.

The forum will voice the col-
lective ideas, solutions and inno-
vations of youth.

Oman participates in this glob-
al forum through three main min-
istries, which are: The Ministry 
of Culture, Sports and Youth, the
Foreign Ministry and the Minis-
try of Economy. -ONA

The forum focuses on various youth issues, 

including accelerating recovery from the 

COVID-19 pandemic

MEETING: Oman is represented at the meeting by Basil Ahmed Al Rawas, Undersecretary of the 

Ministry of Culture, Sports and Youth for Sports and Youth. – ONA

Zipline project in Guinness book

Speaking at the pro-
ject’s offi  cial open-
ing, Daoud Sulaiman
Al Rashdi, Director of 

Product Development and Tour-
ism Experiences at Ministry of 
Heritage & Tourism said, “We are
pleased to offi  cially open Oman
Adventures centre. The project
has undergone extensive testing 
by specialised teams to ensure
compliance with safety and se-
curity regulations specifi c to the
adventure tourism sector. We are
confi dent that the centre will be a 
valuable addition to Musandam’s
tourism off erings and will cater to
adventure enthusiasts visiting the
Governorate. 

“The entry of the Zipline project
into the Guinness World Records
today is a notable achievement.
However, it is just the beginning 
of what promises to be an excit-
ing lineup of activities and at-
tractions coming to the centre.
We appreciate the tireless eff orts
of all partners involved in imple-
menting tourism-related projects
and activities in the region. These
eff orts positively impact econom-
ic growth in the Governorate of 
Musandam through the tourism
sector.”

Noura Mohammed Al Dhahouri,
Planning and Investment Director
at the Musandam Governor’s Of-
fi ce also expressed their enthusi-
asm for the centre, saying, “Oman
Adventures centre is a fantastic
addition to the Governorate’s tour-
ism off erings, and we are thrilled
to see it open its doors to visitors of 
all ages from all around the world.
We believe that this project will
contribute to the growth of tour-
ism and an increased number of 
visitors to the region while also
creating numerous direct and in-
direct job opportunities for the
local community. We look for-
ward to working closely with all
concerned parties to develop the
centre further and highlight the
unique cultural and natural attrac-
tions the Musandam Governorate
possesses.”

The project provides economic
benefi ts through the diversifi ca-

tion of tourism experiences and 
has also off ered social benefi ts 
during each of its various stages 
of development and operations. 
One such example is the construc-
tion of an access road to the centre 
and the surrounding villages for 
3.5 km. Currently, eight nationals 
are involved in the project’s opera-
tions, comprising 50% of the total 
staff  at the centre. This demon-
strates Omran Group’s ongoing 
commitment to the local commu-
nity and surrounding areas in all 
its development projects.

Speaking on the completion 
of the centre, Eng. Maysar Ali 
Al Kamzari, Development Man-
ager at Omran Group, said, “We 
are proud of the completion of 
this project. It marks the latest 
achievement in our quest to di-
versify and develop the tourism 
infrastructure of the Sultanate of 
Oman, in particular, the Musan-

dam Governorate. The project will 
undoubtedly attract tourists from 
all over the world, further enhanc-
ing Musandam’s position as one of 
the region’s leading tourist desti-
nations.”

Oman Adventures centre off ers 
a range of adventure and enter-
tainment activities in addition to 
the Zipline, including padel courts 
where local tournaments will be 
held for fans of the popular sport. 
The centre plans to introduce sev-
eral marine and mountain adven-
ture activities in the near future to 
further enhance the experience for 
visitors.

The Oman Adventures cen-
tre will open its door to visitors 
throughout the week from 10:00 
am to 06:00 pm, including offi  cial 
holidays. Adventure lovers aspiring 
to try the Zipline can make a reser-
vation through the adventure cen-
tre website: omanadventures.com.
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Six rescued, three missing 
as heavy rains lash Oman

Oman to showcase 

tourism opportunities 

at ATM Dubai

Times News Service

MUSCAT: Thunderstorms ac-
companied by wind and hail have 
lashed in many parts of the Sul-
tanate of Oman on Wednesday.

The Civil Defence and Ambu-
lance Authority received a report 
of the sweeping away of three ve-
hicles with nine people in one of 
the wadis in Al Sharqiyah South 
Governorate.

Later the authorities rescued 
six of them, and a hunt has been 
launched to trace three others.

Rains of varying intensity fell 
in the governorates of North 
and South Al Sharqiyah, parts of 
North and South Al Batinah, Al 
Dhahirah and Al Dakhiliyah and 
Muscat governorates which led to 
the overfl ow of a number of wadis. 
Among the wadis that overfl owed 
are Wadi Al Sarmi and Wadi 
Shafan in the Wilayat of Al Khabu-
rah, Wadi Abaya in the Wilayat 
of Quriyat, Wadi Al Qara’a in the 
Wilayat of Al Qabil, Wadi Mu-
harram in the Wilayat of Samail, 
Wadi Bani Kharus in the Wilayat 
of Al Awabi, Wadi Bani Awf, Wadi 

Bani Ghafi r and Wadi Al Sahtan in 
the Wilayat of Rustaq, Wadi Tiwi 
in the Wilayat of Sur and Wadi Al 
Jizzi in the Wilayat of Sohar.

Al Jabal Al Sharqi falls in the 
Wilayat of Al-Hamra and Wadi 
Al-Rahba falls in the Wilayat of 
Nizwa in the Al-Dakhiliyah Gov-
ernorate were in full fl ow, which 
led to rocks falling from the top of 
the peaks to the adjacent streets, 
which led to blocking of roads. 

Heavy rains along with hail also 
fell in Al-Arja in Wadi Al-Jizzi, 
Al-Souq in the Wilayat of Quriyat, 
Wadi Bani Ghafi r in the Wilayat of 
Rustaq, Al-Sakhiyat in the Wilay-
at ofAl-Khabourah, Wadi Al-Ha-
wasneh in the Wilayat of Al-Kha-
bourah also, Al-Jabal Al-Akhdar, 
Wadi Al-Halti in the Wilayat of 
Sohar and also in the Wilayats of 
Nizwa, Izki and Ibri.

Thunderstorms and lightning 
led to the fi re in some electricity 
poles in the Wilayat of Al-Kamil 
wal’Wafi in the Governorate of 
South Al-Sharqiyah. Lightning 
also struck a number of houses, 
trees and open places without re-
cording injuries. 

MUSCAT: The Sultanate of 
Oman, represented by the Min-
istry of Heritage and Tourism
will be taking part in the Arabi-
an Travel Market (ATM) which
will kick off  on Monday 1 May 
2023 in Dubai, the United Arab
Emirates (UAE).

ATM will be participated by 
20 establishments related to the
tourism sector.

Oman’s participation comes
within the framework of intro-
ducing the tourism features of 
the country’s governorates and
wilayats, in addition to highlight-
ing some of the most important
services provided to tourists.

Oman’s wing is set up on an
areas of 250 square metres. It
includes a tourism informa-
tion centre, a hospitality tent
and an exhibition of traditional
crafts. Twenty corners are also
designated for Omani tourism
establishments.

This year’s Arabian Travel
Market highlights the future of 
sustainable travel in line with the
event’s theme of “Working To-
wards Net Zero Emissions”. 

The conference programme
will explore how innovative sus-
tainable travel trends can evolve,
allowing delegates to defi ne
growth strategies in key sectors
while providing 

A platform for regional ex-

perts to explore a sustainable 
future ahead of the COP28 Cli-
mate Conference, which will be 
held in November 2023 at Expo 
City Dubai.

Arabian Travel Market also 
announced the addition of a new 
category of sustainability, for 
the fi rst time in its history, to the 
annual awards, in which the ex-
hibiting companies for the year 
2023 are honoured based on the 
extent to which they take into 
account the environmental im-
pact of their pavilions and their 
eff orts to reduce their carbon 
emissions.

On the sidelines of the exhibi-
tion, 63 workshops will be held, 
in which more than 150 speakers 
from specialists in the tourism 
sector will participate, as deci-
sion makers and industry experts 
explain how they work to ad-
vance the process of decarboni-
sation within the sector.

Exhibitor participation in 
ATM 2023 will be 27 percent 
higher than last year, with 
growth across all sectors of the 
exhibition, including: the Middle 
East (15.1 percent larger), Eu-
rope (30.9 percent  more), Asia 
(18.6 percent larger), and Africa 
(44.7 percent larger), as well as 
TravelTech and Hotels, which ex-
panded by 57.9 percent and 23.5 
percent, respectively.   -ONA

K I C K  O F F  O N  1  M A Y

SALALAH: Salalah Port on
Wednesday received a cruise
ship with 375 passengers on its
board, including 150 tourists.
The cruise ship has a tourist
programme to visit many ports
around the world. The tourist
programme of the ship, which
came from South Al Sharqiyah
Governorate heading to Dji-
bouti, included tours to tourist

attractions and archaeological 
sites renowned in the Governo-
rate of Dhofar, besides visiting 
beaches and traditional bazaars
in the Wilayat of Salalah.

The Sultanate of Oman an-
nually witnesses visits of many 
cruise ships, thanks to its sea 
location overlooking the Indian
Ocean, the Arabian Sea and the
Sea of Oman.   -ONA

3 7 5  P A S S E N G E R S

M E E T I N G

MUSCAT: Gen. Sultan Moham-
med Al Nu’amani, Minister of 
the Royal Offi  ce received here 
on Wednesday Hossein Amir 
Abdollahian, Minister of For-
eign Aff airs of the Islamic Re-
public of Iran.

During the meeting, the two
sides reviewed areas of bilateral 
cooperation and means of en-
hancing them to achieve joint 

interests. They also highlighted 
the march of historic relations 
between the Sultanate of Oman 
and the Islamic Republic of Iran.

The two sides also dis-
cussed several matters of mu-
tual concern.

The meeting was attended 
by the Ambassador of Iran to 
Oman and the delegation ac-
companying the guest. -ONA

Royal Offi  ce Minister receives 

Iran’s Foreign Minister

Salalah Port receives cruise

ship with 375 passengers
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Oman accords great attention to 

people with disability: Dr. Laila

MUSCAT: The national com-
mittee tasked with the aff airs of 
people with disability in its meet-
ing held here yesterday reviewed
preparations for the 1st forum for
people with disability.

The three-day forum will kick
off  on 1 May 2023 under the
theme “incorporation and em-
powerment”. It will be held at
Oman Convention and Exhibition
Centre (OCEC). Dr. Laila Ahmed

Al Najjar, Minister of Social De-
velopment, Chairperson of the
committee, underscored that the
Sultanate of Oman accords great
attention to people with disability 
in various fi elds. -ONA

1 S T  F O R U M
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Ministry plans to sharpen 
skills of media personnel

MUSCAT: The Training Centre
of the Ministry of Information has
unveiled its programmes for the
rest of this year. 

The programmes form part of 
the centre’s approach to set annual
plans for developing the resources
of employees, media-related pro-
fessionals, journalists, engineers
and technicians in government
and private institutions.

The programmes seek to groom
the skills of the media personnel
and improve their performance in
a manner that achieves sustain-
able career development. This
will refl ect positively on the ame-
lioration of media products in all
forms—readable, audio, visual and

electronic.
Asya Yousef Al Balushi, Act-

ing Director General of the Media 
Training Centre, pointed out that 
the Ministry takes keen interest in 
upgrading all its systems and that 
the Media Training Centre shoul-
ders the responsibility of supervis-
ing the implementation of the rele-
vant programmes. These, she said, 
include updating the news system 
(EVS), which will be introduced 
next month (May 2023).

She added that the Media Train-
ing Centre targets media person-
nel at diff erent government and 
private institutions, as well as 
students studying media in higher 
education institutions. -ONA

The trainning will 

refl ect positively on 

the amelioration of

media products in 

all forms—readable, 

audio, visual and

electronic

Oman, UAE coast guards hold meeting
MUSCAT: A meeting was held on
Wednesday between command-
ers of the coast guards and border
guards of the Sultanate of Oman
and the United Arab Emirates
(UAE).

The Omani side was headed by 
Brigadier (Eng.) Saif Al Muqbali,
Commander of the Coast Guard
Police, while the UAE side was
headed by Brigadier Dr. Ahmed

Mohammed Al Murr, Deputy 
Commander of the protection of 
vital facilities and coasts.

Exchange of information
During the meeting, the two sides 
discussed areas of joint coopera-
tion and means of enhancing co-
ordination and the exchange of 
information. 

-ONA

J O I N T  C O O P E R A T I O N
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Viral video sparks debate on 

police brutality in Germany

BERLIN: “We won’t get a han-
dle on the situation until the 
penalties get tougher,” the head 
of Germany’s national police 
union, Rainer Wendt, said in an 
interview on Wednesday, follow-
ing two days of unrest in Berlin 
as climate activists simultane-
ously blocked over 30 roads and 
intersections.

Speaking with the media group 
RND, Wendt called for Berlin to 
expand the length of preventative 
detention from 48 hours to 30 
days, as is allowed in other Ger-
man states, like Bavaria. This dif-
ference, he said, was the reason 
climate activists from groups like 
Last Generation, which special-
izes in direct interventions, are 
protesting “in Berlin and not in 
Munich.”

Climate breakdown
Wendt’s comments echoed those 
made by several conservative 
politicians last fall to impose 
harsher penalties on a movement 
reacting to climate breakdown 
with increasingly bold acts of 
civil disobedience, such as glu-
ing themselves to highways and 
airport runways and throwing 
food at works of art — though the 
artworks were behind protective 
glass and undamaged.

Over the weekend, the debate 
in Germany was stoked further 
by a viral video showing a Berlin 

police offi  cer using a “pain grip” 
on a peaceful protester.

While several lawmakers re-
newed their calls for harsher 
penalties against climate activ-
ists, several commentators sug-
gested that the grip was tanta-
mount to torture. Berlin Interior 
Minister Iris Spranger also said 
in an interview that it was “unfor-
tunate” that car drivers couldn’t 
use violence against protesters 
— something the police itself has 
warned against — while national 
Interior Minister Nancy Faesar 
supported a “strong hand” on the 
part of the police.

Criminal complaint
against offi  cer in video
The video shows a demonstra-
tor sitting silently in the middle 
of the street in Berlin’s Charlot-
tenburg district. An offi  cer ap-
proaches him, promising he will 
use a pain grip that will make 
it painful for him to chew and 
swallow in the coming days if 
he doesn’t move by the count of 
three. Following the countdown, 
the offi  cer grabs the man by the 
neck while a colleague grabs his 
legs, causing the man to cry out in 
pain for some time.

Following the release of the 
footage by public broadcaster 
MDR, the Last Generation prom-
ised to “bring Berlin to a stand-
still” this week. — DW

C L I M A T E  A C T I V I S T S



Jurgen Klopp 
praises Diogo 
Jota ahead
of clash

LONDON: Liverpool manager
Jurgen Klopp hails his Portu-
guese attacker Diogo Jota ahead
of their clash against West Ham
United in the Premier League.

Jota made a dramatic come-
back after being sidelined for
most of 2023. He has scored
four goals in two games, which
serves as a reminder of the at-
tacking threat he possesses in
the versatile Liverpool attack-
ing lineup,” Jurgen Klopp said
in the pre-match conference as
quoted by Liverpool.

“Nothing, really, he just got
back up to speed. He is an excep-
tional player; since Diogo joined
us he has done exceptional stuff  
for us. Super-smart players can
play really diff erent positions,
and have a few super-interest-
ing skills for an off ensive player.

“Even though Jota does not
have a threatening presence in
the air, his ability to fi nd gaps
and make runs through the gaps
allows him to become one of the
dangerous strikers.

“He is not the tallest but is an
extreme threat in the air, timing 
is top, can fi nish with both feet,
which is extremely helpful. Has
speed.” -ANI

P R E M I E R  L E A G U E
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IT’S NOT SMART ENOUGH TO HELP YOU DRIVE
A TIMES OF OMAN
HANDS-FREE DRIVING INITIATIVE



TODAY’S MATCH

Rajasthan

Royals

Chennai

Super Kings

POINTS TABLE

VS

6pm, Jaipur

CSK 7 5 2 0 +0.662 10
GT 7 5 2 0 +0.580 10
RR 7 4 3 0 +0.844 8
LSG 7 4 3 0 +0.547 8
RCB 8 4 4 0 -0.139 8
PBKS 7 4 3 0 -0.162 8
KKR 8 3 5 0 -0.027 6
MI 7 3 4 0 -0.620 6
SRH 7 2 5 0 -0.725 4
DC 7 2 5 0 -0.961 4

TEAM P W L NR NRR PTS 

CSK: Chennai Super Kings, DC: Delhi Capitals, 

GT: Gujarat Titans, KKR: Kolkata Knight Riders, 

LSG: Lucknow Super Giants, MI: Mumbai Indians, 

PBKS: Punjab Kings, RCB: Royal Challengers Bangalore, 

RR: Rajasthan Royals, SRH: Sunrisers Hyderabad
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QUOTE OF 
THE DAY

Hardik Pandya 
Gujarat Titans captain

“Captaincy is 

something I back my 

instincts on. Me and Ashish 

Nehra have a similar mind-

set, we back our calls and 

we have similar calls. Today, 

the idea of bowling Rashid 

and Noor was simple.” KOLKATA SCORE 21-RUN 
WIN OVER BANGALORE

BENGALURU:  Kolkata Knight 
Riders (KKR) beat Royal Challeng-
ers Bangalore (RC) by 21 runs in an 
Indian Premier League match  at 
Bengaluru on Wednesday.

 Royal Challengers Bangalore 
could score only 179 for 8 in 20 
overs in reply to KKR 200 for 
8 wickets. Barring Captain Vi-
rat Kohli (54), Mahipal Lomror 
who contributed 34 runs, and 
Dinesh Karthik (22),  none of 
the RC batsmen could make 
useful contributions.

Earlier, Jason Roy’s blistering 

fi fty and skipper Nitish Rana’s 
steering innings helped Kolkata 
Knight Riders (KKR) post 200/5 
against Royal Challengers Banga-
lore (RCB) in the Indian Premier 
League on Wednesday.

Jason Roy scored a dashing 56 
runs off  29 balls, and Nitish Rana 
continued the momentum with 48 
off  21 balls with the helping knock 
of Venkatesh Iyer 31 off  26 balls. 
Wanindu Hasaranga de Silva took 
two wickets conceding 24 runs, and 
Vijaykumar Vyshak also dismissed 
two batters conceding 41 runs. Mo-
hammed Siraj also took one wicket 
to again hold the ‘Purple Cap’.

Put to bat fi rst, Kolkata’s in-
form batter Jason Roy gave a solid 
platform to the team. He started 
steady and then in the 6th over 
punished Shahbaz Ahmed, hitting 
four sixes, providing KKR 66/0 af-
ter the end of the Power play with 
Roy (48*) and N Jagadeesan (17*) 
unbeaten.

The 83-run partnership was 
broken by Vijaykumar Vyshank 
who bowled a bouncer which was 
caught by David Willey at deep 
midwicket to dismiss Jagadeesan 
for 27 off  29 balls. In the same over, 

RCB got the big blow as Jason, got 
out at 56 off  29 comprising four 
fours and fi ve sixes. After the end of 
10 overs, Bangalore made a come-
back with the scoreboard 88/2.

Steering the innings after the 
loss of Jason, Venkatesh Iyer at-
tacked Hasaranga de Silva to get 
the momentum going, adding 100 
run mark on the scoreboard for his 
team in 11.4 overs.

RCB bowlers build pressure on 
the opponent with tight lines and 
length, however, RCB fi elders did 
not support their fi elding eff orts 
as fi rst Mohammed Siraj dropped 
the catch of Nitish Rana bowled 
by Vyshak and then Harshal Patel 
dropped the catch on the fi ne leg of 
Venkatesh.

KKR in the 16th and 17th overs 
tried to accelerate the run rate after 
Venkatesh hit a four and Nitish hit 
two consecutive sixes of Harshal’s 
bowling. And in Vyshaks’ spell, Nit-
ish hit two fours and one sixes.

However, the next over of 
Hasaranga turned the game in 
the favour of RCB, getting well-
established batters Nitish (48 off  
21 balls) and Venkatesh (31 in 26 
balls) out in three balls.

Jason Roy scored a 

dashing 56 runs off  

29 balls, and Nitish 

Rana continued the 

momentum with 48 

off  21 balls
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OMAN CRUDE PRICE FALLS
The price of Oman oil has decreased, 
with prices for delivery by June 2023 
reaching $80.69, said Dubai Mercantile 
Exchange (DME). The DME statement 
said that the price of Oman oil fell by 
$2.05 from the price of Tuesday, which 
was $82.74. - ONA

MSX INDEX ENDS LOWER
The MSX index closed at 4,719.58 points,
down by 0.51 per cent from the previous
close. The Sharia Index ended up by 0.58 
per cent at 481.04 points. Al Madina 
Investments, up 20.00 per cent, was the 
top gainer while Al Anwar Ceramics, 
down 5.88 per cent, was the top loser.

Sale of residential units in Hayy 
Al Sahel project set to be unveiled 

Times News Service

MUSCAT: Al Madina Real Estate 
will on Sunday, April 30 mark the 
launch of sale of residential units 
of the Hayy Al Sahel tourism pro-
ject in the Wilayat of Quriyat, Gov-
ernorate of Muscat. The ceremony 
will be held under the auspices of 
Salim bin Mohammed Al Mah-
rouqi, Minister of Heritage and 
Tourism.

Hayy Al Sahel Tourism project 
is built on an area of 1.3 million 
square metres on the seashore and 
includes three, four and fi ve-star 
hotels, luxury residential units, a 
golf academy, an equestrian acad-

emy, a boulevard, a chain of inter-
national restaurants and cafes, as
well as parks, green spaces, sports
clubs and greenhouses that are en-
vironmentally friendly.

The project is considered one
of the important projects and the
fi rst full-service tourism project in
the Wilayat of Quriyat that imple-
ments a freehold system with per-
manent residence for foreigners.. 

The project contributes to the
realisation of Oman Vision 2040,
which aims to achieve the optimal
employment of the tourism poten-
tial that the Sultanate abounds in
at the natural, heritage, cultural
and other levels.

It is considered one 

of the important 

projects and the

fi rst full-service

tourism project in the

Wilayat of Quriyat

that implements a

freehold system with 

permanent residence 

for foreigners 

Oil rises as falling US inventories refocus market on demand

SINGAPORE: Oil rose after
plunging more than 2 per cent in
the previous session as reports of 
falling US crude oil and fuel in-
ventories refocused investors on
robust demand in the world’s top
oil consumer.

Brent crude climbed by 30 cents,
or 0.4 per cent, to $81.07 a barrel
by 0358 GMT. US West Texas In-
termediate crude gained 39 cents,
or 0.5 per cent, to $77.46 a barrel,
Reuters reported.

US crude oil stocks fell by about
6.1 million barrels in the week
ended April 21, according to mar-
ket sources citing American Petro-
leum Institute (API) fi gures.

Analysts had expected crude in-
ventories to fall by about 1.5 million
barrels. Gasoline inventories fell 1.9
million barrels last week, while dis-
tillate inventories rose by 1.7 mil-

lion barrels, the sources said.
Oil prices dived more than 2

per cent, returning to the near the
same level before the Organization
of the Petroleum Exporting Coun-
tries (Opec) and other producer
allies such as Russia, known as

OPEC+, announced an additional
output reduction in early April.

The upward momentum brought
by the Opec cut is running out and
Russian oil exports did not show
any obvious decrease, leaving the
supply-side with no further sup-

ports, said Song Yang, analyst from
China Galaxy Futures in a note.

While the API data pushed the
market higher, lingering economic
concerns and expectations of fur-
ther interest rate hikes that could
curtail fuel demand growth are
countering the signs of improving 
short-term consumption gains.

US consumer confi dence
dropped to a nine-month low in
April as worries about the future
mounted, further heightening the
risk that the economy could fall
into recession this year.

“(The data) revealed a sharper-
than-expected moderation in con-
sumer confi dence, which adds to
the list of downside surprises seen
since the start of April and points
to a more downbeat economic out-
look,” said Yeap Jun Rong, market
analyst at IG, in a note to clients. -BNA

U P W A R D  M O M E N T U M

Decreasing infl ation 

rate in India promises a 

positive fi nancial future

NEW DELHI: Our world has 
seen sweeping tides of volatil-
ity since 2020. From the advent 
of a worldwide pandemic to ge-
opolitical-based warfare which 
derailed the economy of many 
countries worldwide and caused 
chaos and unrest.

A consequence of the afore-
mentioned unrest is volatility in 
the fi nancial markets which in-
evitably leads to rising infl ation 
and possible recessions as well. 
To understand the reason behind 
rising interest rates, we must fi rst 
understand infl ation.

Infl ation usually occurs when 
there is an imbalance between 
the demand and supply of goods 
and services and the money that 
goes along with it, which causes 
an increase in prices and taxes. 
This leads to Central banks of 
countries increasing interest 
rates with the goal of dissuading 
the general public from consum-
ing to rather saving and investing 
their money wisely. The federal 
reserve in the United States re-
cently raised the interest rates 
by a quarter of a percentage. This 
comes after the sudden failures 
of fi nancial institutions such as 
Silicon Valley Bank and Signa-
ture Bank.

Financial expert Kishore Sub-
ramanian puts forth his under-
standing of the matter and men-
tions that when the US federal 
reserve raises its domestic inter-
est rates, the diff erence in inter-
est rates between the two coun-
tries decreases which makes 
India less attractive for any cur-
rency carry trades. 

According to him, this might 
cause money to move out of In-
dian markets and back to the US, 
therefore decreasing the value of 
the Indian rupee against the US 
dollar. This will inevitably cause 
the Reserve Bank of India to hike 
interest rates to maintain diff er-
ential interest rates between the 
US and India to attract more dol-
lars, he believes. The founder of

Shree Consultants further-
more adds that if the interest 
rates in the US increase, the 
spread between the US and In-
dian government bonds will nar-

row causing global funds to pull 
money out of Indian G-secs. The 
RBI will therefore have to raise 
interest rates in India to prevent 
FPI outfl ows from the Indian 
bond market.

So, will interest rates ever stop 
rising in India? According to the 
Division Chief of the research 
department in the International 
Monetary Fund (IMF), “Infl ation 
in India, as in other countries is 
expected to come down from 6.8 
per cent in 2022 to 5 per cent in 
2023 and then 4 per cent coming 
towards the target in 2024”. 

According to the World Eco-
nomic Outlook update, released 
by the IMF, about 84 per cent of 
countries are expected to have 
lower infl ation rates in 2023 as 
compared to 2022 with global in-
fl ation rates coming down to 4.3 
per cent in 2024 as compared to 
8.8 per cent in 2022.

Volatile
Infl ation in India specifi cally, has 
been volatile since the previous 
year peaking at 7.8 per cent in 
April 2022, easing to 6.71 per cent 
in July 2022, and rising again to 
7.41 per cent in September 2022. 
As of March 2023, the infl ation 
rate in India has come down to 
5.66 per cent which is a 16-month 
low. Hence, the current trends 
and future projections of India’s 
interest rates appear pleasantly 
positive and promising. -ANI/PNN             
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Global sales of electric cars to jump 

35% this year compared to 2022: IEA
PARIS: Global sales of electric 
cars are on track to reach yet an-
other record high this year, with 
their share of the overall car 
market set to increase to almost 
one-fi fth, leading to a signifi cant 
transformation of the automotive 
industry with implications for the 
energy sector, particularly oil.

The latest edition of the Inter-
national Energy Agency’s (IEA) 
annual Global Electric Vehicle 
Outlook has revealed that more 
than 10 million electric cars were 
sold worldwide in 2022, and sales 
are expected to increase by 35 per 
cent this year, reaching 14 million. 
This explosive growth has boosted 
electric cars’ share of the overall 
car market from around 4 per cent 
in 2020 to 14 per cent in 2022 and 
is projected to further increase to 
18 per cent this year, according to 
the latest IEA predictions.

IEA Executive Director, Fatih 
Birol, said, “Electric vehicles are 
one of the driving forces in the 
new global energy economy that 
is rapidly emerging – and they are 
bringing about a historic transfor-
mation of the car manufacturing 
industry worldwide.” He added 
that these trends have signifi cant 

implications for global oil demand,
as electric vehicles are changing 
the status quo, avoiding the need
for at least 5 million barrels a day 
of oil by 2030. The majority of 
electric car sales to date have been
concentrated in China, Europe,
and the United States, with China 
leading the way, accounting for 60
per cent of global electric car sales
in 2022. Europe and the United
States saw robust growth, with
sales increasing by 15 per cent and

55 per cent, respectively, in 2022.
Ambitious policy programmes 

in major economies, such as the
Fit for 55 package in the European 
Union and the Infl ation Reduc-
tion Act in the United States, are
expected to further increase the
market share for electric vehicles
this decade and beyond. By 2030,
the average share of electric cars
in total sales across China, the EU, 
and the United States is set to rise 
to approximately 60 per cent. 

These encouraging trends are 
also having positive knock-on ef-
fects on battery production and 
supply chains, with announced bat-
tery manufacturing projects more 
than enough to meet the demand 
for electric vehicles by 2030 in the 
IEA’s Net Zero Emissions by 2050 
Scenario. However, manufacturing 
remains highly concentrated, with 
China dominating the battery and 
component trade, increasing its 
share of global electric car exports 
to over 35 per cent last year.

Despite electric car sales and 
manufacturing being concentrat-
ed in only a few big markets, there 
are promising signs in other re-
gions, with electric car sales more 
than tripling in India and Indone-
sia last year, albeit from a low base, 
and doubling in Thailand. The 
share of electric cars in total sales 
rose to 3 per cent in Thailand and 
to 1.5 per cent in India and Indo-
nesia. In many developing econo-
mies, two- or three-wheelers are 
the most dynamic area of electric 
mobility, outnumbering cars. For 
example, over half of India’s three-
wheeler registrations in 2022 
were electric, demonstrating their 
growing popularity. -WAM

I E A  O U T L O O K
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,719.58 points, down by 
0.51 per cent from the previous 
close. The Sharia Index ended up 
by 0.58 per cent at 481.04 points. 
Al Madina Investments, up 20.00 
per cent, was the top gainer while 
Al Anwar Ceramics, down 5.88 
per cent, was the top loser. Shares 
of Al Anwar Investment were the 
most active in terms of the num-
ber of shares traded while Oman 
Cables Industry were the most 
active in terms of turnover.

A total number of 753 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR1.78 million, 
with more than 9.66 million 
shares changing hands. Out of 45 
traded securities, 19 advanced, 
13 declined, and 13 remained 
unchanged. At the session close, 
domestic investors were net buy-
ers for OMR249,000 while for-
eign investors were net sellers for 
OMR243,000, followed by GCC 
& Arab investors for OMR5,000 
worth of shares.

Financial Index closed at 
7,656.44 points, down 0.05 per 
cent. Prices of Al Madina Invest-
ments, Global Financial Invest-
ments, Al Anwar Investment, 

Oman Arab Bank and Oman & 
Emirates Investment were up by 
20.00 per cent, 4.84 per cent, 3.61 
per cent, 3.33 per cent and 2.78 
per cent respectively. Prices of 
National Bank Oman and Oman 
United Insurance were up by 
2.48 per cent and 1.82 per cent 
respectively.

Industrial Index closed at 
6,177.75 points, up 0.74 per cent. 
Prices of Oman Cables Industry, 
Galfar Engineering, Voltamp En-
ergy and Jazeera Steel Products 
were up by 9.76 per cent, 3.28 per 
cent, 0.87 per cent and 0.72 per 
cent respectively. Prices of Al An-
war Ceramics, Construction Ma-
terials and Raysut Cement were 
up by 5.88 per cent, 1.70 per cent 
and 0.59 per cent respectively.

Services Index was up by 0.3 
per cent before closing at 1,708.10 
points. Prices of Phoenix Power, 
Al Jazeera Services, National 
Gas, OIFC and, Abraj Energy 
were up by 3.51 per cent, 2.77 per 
cent, 1.91 per cent, 1.68 per cent 
and 1.42 per cent respectively. 
Prices of Renaissance Services, 
Oman National Engineering and 
Ooredoo were up by 2.05 per cent, 
0.92 per cent and 0.51 per cent re-
spectively. — United Securities

Al Madina Investments, up 20.00 per cent, 

was the top gainer while Al Anwar Ceramics, 

down 5.88 per cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR WEDNESDAY, APRIL 26

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001707............  OMAN CABLES INDSTR ........................................R  137,685 ......... 244,909..................... 24 ............1.635 ........... 1.800 ...........1.635 ........... 1.800 ............. 1.640 ............0.160............. 9.756 ................1.800 .............. 1.750...................1.800 ................ 0.100 ... 161,460,000
OM0000003125 ............  GLOBAL INV. H........................................................... 618,500 ........... 39,530..................... 39 ........... 0.063........... 0.065 ...........0.063........... 0.065.............0.062 ........... 0.003............. 4.839 ................0.065 ..............0.064...................0.065................ 0.100 ..... 13,000,000
OM0000002226 ...........  ALJAZEERA SERVICES ........................................... 30,785 ...............8,036........................4 ........... 0.262 ...........0.262 ...........0.260 .......... 0.260.............0.253 ........... 0.007 ............. 2.767 ................0.260..............0.250...................0.262 ............... 0.100 ........15,913,111
OM0000001525 ............  OMAN INVST& FIN. .........................................................100 .....................12........................ 1 ............0.121 ........... 0.121............ 0.121 ............0.121 ............. 0.119 ............ 0.002 ..............1.681................. 0.121 ...............0.115................... 0.121 ................ 0.100 ...... 30,110,850
OM0000002440 ...........  AL SHARQIA INV. ........................................................27,000 ...............2,052........................6 ........... 0.076 ........... 0.076 ...........0.076 ........... 0.076 .............0.075 ............0.001 ............. 1.333 ................0.076..............0.076...................0.077................ 0.100 ........6,840,000
OM0000002176............  JAZEERA STEEL PROD .......................................... 211,745 ............ 58,872........................5 ........... 0.276........... 0.281 ...........0.276 ........... 0.281 .............0.279 ........... 0.002............. 0.717.................0.281 .............. 0.271...................0.286 ............... 0.100 ......35,096,327
OM0000001533............  OMINVEST.....................................................................10,000 .............. 4,220........................ 1 ........... 0.422...........0.422 ...........0.422........... 0.422 .............0.422 ........... 0.000 .............0.000 ................0.422.............. 0.416...................0.422 ............... 0.100 ... 282,050,210
OM0000001749 ............  OMAN CEMENT ..........................................................59,660 .............20,165........................8 ........... 0.338 ........... 0.338 ...........0.338 ........... 0.338 .............0.338 ........... 0.000 .............0.000 ................0.338 ..............0.338...................0.342 ............... 0.100 .... 111,834,976
OM0000002796 ...........  BANK MUSCAT ..........................................................  446,576 ..........121,681..................... 50........... 0.273........... 0.273 ...........0.272........... 0.272 .............0.272 ........... 0.000 .............0.000 ................0.272..............0.272...................0.272................ 0.100 2,041,740,001
OM0000003398 ...........  SOHAR INT. BANK....................................................  135,000 ............13,770........................4............0.102 ........... 0.102 ...........0.102........... 0.102 .............0.102 ........... 0.000 .............0.000 ................0.102 ..............0.102...................0.105 ................ 0.100 ... 468,186,354
OM0000003968 ...........  OOREDOO.......................................................................37,600 .............14,706......................16........... 0.394 ........... 0.394 ...........0.390........... 0.394 .............0.396 ...........-0.002........... -0.505 ...............0.394..............0.390...................0.396................ 0.100 ... 256,472,027
OM0000001152 ............  OMAN NAT. ENG..........................................................41,094 ...............4,479......................11 ............0.110 ........... 0.110............0.108 ........... 0.108 ............. 0.109 ...........-0.001 ........... -0.917................0.108 ..............0.108................... 0.110 ................ 0.100 ..... 16,200,000
OM0000001087 ............  OMAN UNITED INSUR............................................R 72,900 ............. 19,733......................11 ........... 0.275 ........... 0.275 ...........0.270........... 0.270 .............0.275 ...........-0.005 ............-1.818 ................0.270..............0.270...................0.270 ............... 0.100 ..... 27,000,000
OM0000003224 ...........  RENAISSANCE SER. .................................................... 8,310 ............... 3,218........................8 ........... 0.390 ...........0.390 ...........0.382........... 0.382 .............0.390 ...........-0.008 ........... -2.051................0.382..............0.382...................0.390 ............... 0.100 ..... 90,308,620
OM0000003026 ...........  OMAN TELECOM........................................................65,820 ............ 66,273......................14 ............1.030 ........... 1.030 ...........1.005 ........... 1.005 ............. 1.030............-0.025........... -2.427 ...............1.005 .............. 1.005................... 1.010................ 0.100 ... 753,750,000
OM0000001483 ............  NATIONAL BANK OMAN ......................................  440,965 ......... 121,370..................... 55 ........... 0.276...........0.280 ...........0.275........... 0.275 .............0.282 ...........-0.007........... -2.482 ...............0.275..............0.275...................0.275................ 0.100 ....447,135,248
OM0000002168 ............  AL ANWAR  CERAMIC ...................................................... 63 .................... 20........................ 1 ........... 0.320...........0.320 ...........0.320........... 0.320.............0.340 ...........-0.020 ........... -5.882 ...............0.320..............0.320...................0.000 ............... 0.100 ..... 70,400,000
Total ..................................17......................................................................................... 2,343,803 .....743,045...................258 .............................................................................................................................................................................................................................................................................................................

ISIN ...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES............ OPEN PRICE .............. HIGH.....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO) .................. DIFF % ...................... LAST PR ................ LAST BID ..................... LAST OFFER.............PAR VALUE MARKET CAP

O M A N  S T O C K S

INDECIES
Index .................................................High .................Low..................... Value ............... Prev . Value.......... Diff...............ff Diff  %
MSX 30 INDEX .....................................4,748.17 ...............4,677.26 ....................4,719.58 ...................4,743.92............... -24.34 .................. -0.51
FINANCIAL INDEX ........................... 7,674.21 ............... 7,653.17 ....................7,656.44 ................... 7,660.57.................. -4.13 .................. -0.05
Industry Index...................................... 6,225.57 ............... 5,510.18 .................... 6,177.75 ................... 6,132.37 ................. 45.38 ................... 0.74
Services Index ....................................... 1,712.44 ............... 1,703.56 ....................1,708.10 ................... 1,702.96 .................... 5.14 ...................0.30
MSX Shariah Index................................. 485.15 .................. 476.61 .......................481.04 ...................... 478.26.................... 2.77 ................... 0.58
MSX TR INDEX................................... 6,242.43 ...............6,149.20 ...................6,204.84 ...................6,236.84 ............... -32.00 .................. -0.51
FINANCIAL TR IDX...........................8,359.81 .............. 8,336.89 ...................8,340.45 ...................8,344.95 ..................-4.50 .................. -0.05
SERVICES TR IDX ..............................1,880.93 ............... 1,871.18 ....................1,876.16 ................... 1,870.52 ....................5.64 ...................0.30
INDUSTRIAL TR IDX ....................... 6,650.46 .............. 5,886.24 ................... 6,599.38 ...................6,550.90 ................. 48.48 ................... 0.74

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up............Down ............. Equal.........Sec. Traded
9,662,058 ....................1,780,084.....................753 ...............23,802,186,678................ 19 ......................13 .................... 13 .........................45

OM0000001772 ............  ALANWAR INVESTMENT .................................... 1,754,750....... 150,604..................... 90........... 0.085........... 0.087 ...........0.085 ........... 0.086 .............0.083 ........... 0.003 ............. 3.614 ................0.086 ..............0.086...................0.088................ 0.100 ......17,200,000
OM0000005963 ...........  PHOENIX POWER.......................................................56,004 ...............3,272........................5 ........... 0.057 ........... 0.059 ...........0.057........... 0.059 .............0.057 ........... 0.002............. 3.509 ................0.059..............0.058...................0.059................ 0.100 ......86,293,486
OM0000005260 ...........  OMAN ARAB BANK ..........................................................100 ..................... 16........................ 1 ............0.155 ........... 0.155 ...........0.155 ............0.155 ............. 0.150............ 0.005............. 3.333 ................0.155 ..............0.140................... 0.155 ................ 0.100 ... 258,758,550
OM0000003521 ............  GALFAR ENGINEER. ............................................... 436,300............81,667......................17 ............0.186 ........... 0.190 ...........0.186 ........... 0.189 ............. 0.183............ 0.006............. 3.279 ................0.189 ..............0.190...................0.189 ................ 0.100 ..... 38,364,438
OM0000001681 ............  OMAN  EMIRATES HO............................................ 207,141.............15,379......................18 ........... 0.074........... 0.076 ...........0.074 ........... 0.074 .............0.072 ........... 0.002 ............. 2.778 ................0.074 ..............0.073...................0.076................ 0.100 .........9,018,750
OM0000004776 ...........  TAKAFUL OMAN....................................................... 119,420 ................5,713......................14 ........... 0.048 ...........0.049 ...........0.047........... 0.048 .............0.047 ............0.001 ............. 2.128 ................0.048............. 0.044...................0.048 ............... 0.100 ..... 12,000,000
OM0000001160 ............  NATIONAL GAS ...........................................................10,000 ............... 1,070........................3 ............0.106 ........... 0.107 ...........0.106 ........... 0.107 ............. 0.105............ 0.002 ............. 1.905 ................0.107..............0.106...................0.107................ 0.100 ........9,095,000
OM0000008934 ...........  ABRAJ ENERGY SERVICES ................................. 1,663,030 ......475,440................... 154 ........... 0.285........... 0.286 ...........0.283........... 0.286 .............0.282 ........... 0.004 ..............1.418.................0.285 ..............0.285...................0.285................ 0.100 ...220,277,200
OM0000008447 ...........  OMAN REIT FUND ....................................................... 3,620 .................. 286........................ 1 ........... 0.079 ........... 0.079 ...........0.079 ........... 0.079.............0.078 ............0.001............. 1.282 ................0.079 ..............0.074...................0.079................ 0.100 ...... 37,223,724
OM0000004735 ...........  SEMBCORP SALALAH .............................................. 72,916 ...............6,344........................5 ........... 0.087 ........... 0.087 ...........0.087 ........... 0.087 .............0.086 ............0.001 ..............1.163.................0.087 ..............0.087...................0.087................ 0.100 ...... 83,047,760
OM0000003661 ............  VOLTAMP ENERGY.................................................... 35,147 ...............4,077........................2 ............0.114 ........... 0.116 ............ 0.114 ............0.116 ............. 0.115 .............0.001............. 0.870 ................ 0.116 ...............0.117...................0.120 ................ 0.100 .........9,442,719
OM0000008710............  BARKA DESALINATION ........................................ 107,300.............15,438..................... 10 ............0.142 ........... 0.144 ...........0.142........... 0.144 ............. 0.143.............0.001 ............. 0.699 ................0.144.............. 0.143...................0.144................ 0.100 ...... 10,875,168
OM0000001566 ............  OMAN FISHERIES .................................................... 176,558 ............ 14,043......................17 ........... 0.078 ........... 0.085 ...........0.078........... 0.078 .............0.078 ........... 0.000.............0.000 ................0.078 ..............0.078...................0.085................ 0.100 ...... 14,202,115
OM0000002366 ...........  AL BATINAH DEV. .........................................................4,000 ..................340........................ 1 ........... 0.085 ........... 0.085 ...........0.085........... 0.085 .............0.085 ........... 0.000.............0.000 ................0.085 ..............0.085...................0.085................ 0.100 ........2,550,000
OM0000002374............  UNITED FINANCE ...................................................  570,930 ........... 34,532..................... 30 ........... 0.060 ........... 0.061 ...........0.060........... 0.060.............0.060 ........... 0.000 .............0.000 ................0.060..............0.060...................0.061................ 0.100 ...... 21,367,638
OM0000002804 ...........  ASAFFA FOODS............................................................ 27,555 ...............8,039..................... 10 ........... 0.292 ...........0.292 ...........0.290 .......... 0.290.............0.290 ........... 0.000 .............0.000 ................0.290..............0.272...................0.299 ............... 0.100 .....34,800,000
OM0000004248 ...........  SMN POWER HOLDING .........................................  573,540 ............52,193..................... 24............0.091 ........... 0.092 ...........0.091............0.091 ............. 0.091............ 0.000 .............0.000 ................0.091.............. 0.091...................0.091................ 0.100 ...... 18,166,840
OM0000004420...........  BANK NIZWA ..............................................................A  932,752 ............87,975..................... 24 ........... 0.095........... 0.095 ...........0.094........... 0.095 .............0.095 ........... 0.000 .............0.000 ................0.095 ..............0.094...................0.095................ 0.100 ....212,510,538
OM0000004768 ...........  MADINA TAKAFUL ....................................................36,100 ...............3,079........................4 ........... 0.085 ........... 0.086 ...........0.085 ........... 0.085.............0.085 ........... 0.000.............0.000 ................0.085 ..............0.085...................0.086................ 0.100 ......14,875,000
OM0000004925 ...........  ALBATINAH POWER...................................................R 4,100 ...................127........................2 ............0.031 ........... 0.031 ...........0.031 ............0.031 ............. 0.031............ 0.000 .............0.000 ................0.031 ..............0.030...................0.031 ................ 0.100 ......20,921,510
OM0000004933 ...........  AL SUWADI POWER ..................................................R 43,700 ............... 1,312........................5 ............0.031 ........... 0.031 ...........0.030........... 0.030 .............0.030 ........... 0.000 .............0.000 ................0.030..............0.030...................0.031 ................ 0.100 ......21,432,190
OM0000001418 ............  RAYSUT CEMENT ....................................................  264,568 ...........44,394..................... 29 ............0.167 ........... 0.168 ...........0.165............0.168 ............. 0.169............-0.001 ........... -0.592 ...............0.168 .............. 0.168...................0.168 ................ 0.100 ..... 33,600,000
OM0000008868 ...........  THE PEARL REIF ........................................................53,200 ............... 6,331........................4 ............0.119 ........... 0.119............ 0.119 ............0.119 .............0.120 ...........-0.001 ........... -0.833 ............... 0.119.............. 0.119...................0.120 ................ 0.100 ...... 50,547,655
OM0000001368 ............  CONSTRUCTION M. ..................................................96,836 ............... 5,616......................11 ........... 0.058 ........... 0.058 ...........0.058........... 0.058 .............0.059 ...........-0.001 ............-1.695................0.058 ..............0.058...................0.058................ 0.100 ........3,625,000
OM0000007910 ............  AMAN REAL ESTATE..................................................2,000 .................. 190........................5 ........... 0.095 ........... 0.095 ...........0.095........... 0.095.............0.100 ...........-0.005........... -5.000 ...............0.095 ..............0.095...................0.095................ 0.100 ......19,000,000
Total ..................................25 ........................................................................................ 7,251,567.....1,017,476...................486 .............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Dollar, yen boosted as US banking sector 
fears put safe-havens back in vogue
SINGAPORE: US dollar and the
yen were steady on Wednesday,
holding onto overnight gains as
concerns over the US banking sec-
tor and economy hit sentiment,
while the Aussie slid after easing 
infl ation suggested less pressure
to raise interest rates.

The dollar index, which meas-
ures the currency against six ma-
jor rivals, nudged 0.01 per cent
higher to 101.80 after a 0.5 per cent
increase overnight. The index is
down 0.76 per cent for the month,
according to Reuters.

Shares of First Republic Bank
slid nearly 50 per cent on Tues-
day after it reported a more than
$100 billion plunge in deposits in
the quarter, battered by lost confi -
dence in the banking sector.

The USD increase is the typical
response to bad news, even if the
bad news is based in the United
States, said Joseph Capurso, head
of international and sustain-
able economics at Commonwealth

Bank of Australia. “While concerns
about small US banks remain, we
expect the USD to stay elevated.”

The Japanese yen strengthened
0.13 per cent to 133.53 per dollar, 
after gaining about 0.4 per cent.

The traditional safe-haven
gained 2.6 per cent in March amid
fears of a widespread banking cri-
sis but has lost 0.6 per cent in April 
as the worries eased.

Also weighing on sentiment was

fresh economic data.
US consumer confi dence dropped 

to a nine-month low in April, data 
overnight showed, heightening the 
risk that the economy could fall into 
recession this year.

The US Richmond Fed manu-
facturing index slid as well, down 
to -10 in April, the fourth straight 
month of contraction.

Markets are now pricing in a 
76% chance of a 25 basis point in-

crease when the Federal Reserve 
meets next week, CME FedWatch 
tool showed, down from a 90 per 
cent chance at the start of the 
week. DBS strategists said data 
and sentiment could shift pricing 
as the Fed is in a blackout ahead of 
its policy meeting next week.

They said that the market par-
ticipants are not comfortable pric-
ing in a full increase for May since 
the bank problems.

We are wary of downside risks 
and think that the widely expected 
last 25bps hike next week might 
not be quite cast in stone, the strat-
egists said in a note.

Investor attention will fi rmly be 
on the slate of central bank meet-
ings in the next few weeks with 
the Bank of Japan, under the new 
Governor Kazuo Ueda, holding its 
policy meeting later this week.

Meanwhile, the Federal Reserve 
said it will publish its internal re-
view of its supervision of Silicon 
Valley Bank on Friday. -BNA

E C O N O M Y

Demographic, talent dividend continue to drive 

China’s high-quality economic development

BEIJING: China will continue to
enjoy rich human resources and
pick up its pace to improve the qual-
ity of the labour force to drive the
country’s high-quality economic
development, according to analysts.

A large population remains
China’s basic national condition
and the demographic dividend will
continue to underpin the econom-
ic growth for a long time to come,
said Wang Qinchi, a researcher at
the China Population and Devel-
opment Research Center.

The rich supply of human re-
sources has provided an abundant
labour force and rapid accumula-
tion of capital for the nation’s eco-
nomic development, helping the
country to become an ultra-large
consumer market and an econom-
ic heavyweight in the global arena.

China now has a nearly 900
million working-age population,
exceeding the total amount of 
working-age population of all de-
veloped countries in the world.
The country also boasts the
world’s largest talent pool with
the most complete categories.

Despite a declining fertility rate
and a deepening ageing popula-
tion in recent years, experts have
dismissed concerns over the di-
minishing demographic dividend
in the country.

A population of 1.4 billion
means a tremendous market,
which remains a prominent
strength of China, said Wang.

Chinese authority has stressed

that when assessing demographic 
dividends, it is quality rather than 
quantity that is more important.

More than 240 million people 
have received higher education in 
China. The gross enrolment rate 
of China’s higher education hit 
57.8 per cent in 2021, according to 
the Ministry of Education.

Eff orts to nurture talent for 
technological innovation have 
helped China sit atop the world in 
terms of the number of valid inven-
tion patents and the number of sci-
entifi c articles that are included in 

the Scientifi c Citation Index.
The profound changes in the 

labor force resulted from China’s 
continuous eff orts to raise the 
education level of its population.

China views education, science 
and technology, and human re-
sources as important foundation-
al and strategic pillars for build-
ing a modern socialist country in 
all respects. Up to 2022, China’s 
fi scal spending on education re-
mained above 4 per cent of its 
GDP for 10 consecutive years, lay-
ing a solid foundation for a higher-

quality labour force.  
A professional in sci-tech in-

novation can make a much greater
contribution to social and econom-
ic development, said Sun Rui, a re-
searcher at the Chinese Academy of 
Personnel Science, adding that tal-
ent has become a key factor in the
competition for national strength.

Nurturing outstanding crea-
tive talent will help upgrade de-
mographic dividend into talent 
dividend, providing long-lasting 
impetus for high-quality develop-
ment, Sun said. -Xinhua
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Third batch of 135 stranded Indians reaches Jeddah
JEDDAH: The third batch of an-
other 135 stranded Indians, aboard 
the second IAF C-130J aircraft, left 
strife-torn Sudan on Wednesday.

Meanwhile, Minister of State for 
External Aff airs, V Muraleedharan,
received the second batch of the 
148 evacuated Indians as the fi rst 
IAF C-130J reached Jeddah airport 
on Wednesday. Earlier, naval vessel 
INS Sumedha reached Jeddah port 

with 278 evacuated passengers.
“#OperationKaveri in full swing. 

The second IAF C-130J fl ight de-
parts Port Sudan for Jeddah, car-
rying another 135 passengers. This 
is the third batch of evacuees under 
#OperationKaveri,” MEA tweeted.

Earlier on Wednesday, the Min-
istry of External Aff airs tweeted 
that 121 passengers left by the IAF 
C-130J aircraft.

However, the MoS MEA later 
tweeted saying 148 Indians were 
evacuated in the second batch.

“First IAF C-130J aircraft un-
der #OperationKaveri from Port 
Sudan carrying 148 Indians landed 
in Jeddah,” tweeted MoS MEA V 
Muraleedharan.

On Tuesday, the Union minister 
of state for External Aff airs in-
spected the transit facility at the 

International Indian School, Jed-
dah where Indians evacuated from 
Sudan will be received & put up 
briefl y before arriving in India.

“Inspected transit facility @Indi-
anPage, Jeddah where Indians evac-
uated from Sudan will be received & 
put up briefl y before travel to India. 
It is fully equipped incl with mat-
tresses, provisions, fresh meals, toi-
lets, medical facilities, Wifi . Has 24*7 

control room. #OperationKaveri,” 
the MoS wrote on Twitter.

As the fi ghting between the Suda-
nese Army and paramilitary groups 
intensifi ed in the capital Khartoum, 
External Aff airs Minister S Jais-
hankar informed on Monday that 
its ‘Operation Kaveri’ to evacuate 
its citizens from battle-torn Sudan 
is underway and about 500 Indians 
had reached Port Sudan.

India launched “Operation 
Kaveri” to bring back stranded In-
dians from the war-torn country.

Indian Navy’s INS Teg on Tuesday 
joined ‘Operation Kaveri’ to further 
facilitate the ongoing evacuation of 
Indians stranded in Sudan. The frig-
ate on Tuesday arrived at Port Sudan 
with additional offi  cials and essen-
tial relief supplies for stranded Indi-
ans, a senior MEA offi  cial said. — ANI

O P E R A T I O N  K A V E R I

Al Zubair teams up with Schiller for 

International GT Open campaign
PORTIMÃO (PORTUGAL): 
Oman’s Al Faisal Al Zubair gets his
challenge for honours underway in
the 2023 International GT Open at
this weekend’s opening race at the
Autodromo Internacional Algarve,
in Portimão, Portugal.

After fi nishing third in the 2023
Asian Le Mans Series, Al-Zubair 
teams up with Germany’s Fabian
Schiller in the Getspeed Perfor-
mance Team to drive a Mercedes-
AMG GT3 running under the Al-
Manar Racing banner.

Al-Zubair, who fi nished third in
the International GT Open series in
2021, said: “Very excited to get the
European season started for 2023. I
believe it will be a very good year. I
am feeling very confi dent and hap-
py with the atmosphere and perfor-

mance levels at Getspeed.
“I’m looking forward to getting 

started with the GT Open. There are
some strong line-ups in the cham-
pionship so, for sure, it won’t be so
easy. Nonetheless, we are coming 
fully prepared and looking to turn
ambitions into results. We will defi -

nitely be aiming for the win.”
There are 33 cars on the entry 

list for the opening round of a se-
ries that also visits Belgium, Hun-
gary, France, Austria, Italy and 
Spain this season and is in its 18th 
year. Al-Zubair, Schiller and Al-
Manar Racing have a varied race 

programme in 2023 and will com-
pete in Hungary and Spain after 
their opening Portuguese outing.

International GT Open com-
petitors are sharing the Algarve 
circuit with Euroformula Open, 
GT Cup Europe and TCR Europe 
entrants this weekend.

Private tests will be permit-
ted on Thursday, before two free 
practice sessions on Friday (April 
28th). A 30-minute qualifying ses-
sion follows from 11.10hrs on Sat-
urday morning and the 70-minute 
race one fi res into life with a roll-
ing start from 16.30hrs.

The second qualifying session 
takes place at the earlier time of 
09.00hrs on Sunday morning, pri-
or to the one-hour second race of 
the weekend, starting at 13.35hrs.

P O R T U G A L

Ahmad Al Harthy 
determined for 
season’s best at 
Spa-Francorchamps

Times News Service 

MUSCAT: Spa-Francorchamps, 
one of the most iconic tracks 
in global motorsport, hosts the 
third race of the 2023 FIA World 
Endurance Championship this 
Saturday, 29 April – an encounter 
which Ahmad Al Harthy hopes 
will mark a turning point in his 
rookie WEC season.

Performance-wise, Al Harthy 
and team-mates Michael Dinan 
and Charlie Eastwood have con-
sistently delivered at the wheel of 
the No.25 Aston Martin Vantage 
since the championship curtain-
raiser in America back in March. 

 From a strategy point-of-view 
too, the Oman Racing with TF 
Sport squad has been equally 
strong and everyone’s combined 
eff orts have certainly warranted 
more than the ninth and eighth 
place fi nishes achieved thus far 
in the fi rst two races of the cam-
paign. Frustratingly, the Balance 
of Performance grading for the 
Aston Martin in the GTE Am 
class has left the car struggling 
for outright pace and top speed 
against the competition from 
the likes of Ferrari and Porsche. 
For the upcoming Spa race, it is 
hoped the playing fi eld will have 
levelled out.

Belgium’s famous 4.3-mile 
track, a staple on the calendar of 
global and European endurance 
categories, hosts the TotalEn-
ergies 6 Hours of Spa-Francor-
champs on Saturday with free 
practice getting underway on 
Thursday, 27th April.

Al Harthy, who is supported 
by key partners Oman Ministry 
of Culture, Sports and Youth, 
OQ, Omantel and MHD-ITICS, 
is relishing being back in the Ar-
dennes where the Omani has en-
joyed glittering success over the 
years with podiums, race wins 
and championship glory.

Most notably clinching the 
Pro-Am title in the GT World 
Challenge Europe Endurance 
Cup [then the Blancpain Endur-
ance Cup] at Spa back in 2017, 
Al Harthy and Oman Racing 
then went on to win the Total 24 
Hours of Spa in 2019 – remarka-
bly from an enforced pitlane start 
– and duly wrapped up a second 
Pro-Am crown during the follow-
ing race in Barcelona, Spain.

 In recent years he has also 
been a winner at Spa in the In-
ternational GT Open and last 
year, his fi rst ever season in the 
European Le Mans Series, he and 
Oman Racing only just missed 
the podium.

Ahmad Al Harthy: “Spa is an 
amazing track and somewhere 
we have gone very well over the 
years, with a lot of incredible 
memories – especially the cham-
pionship victories in GTWCE. 
This year we arrive there with a 
new challenge in FIA WEC, with 
incredibly high competition, and 
the whole team is looking for-
ward to it.

“The fi rst two races this season 
have had their frustrations, with 
the performance comparisons, 
but we are hopeful things will 
change for Spa and we can bat-
tle on a more even footing. From 
a driving perspective, Michael, 
Charlie and I have been doing 
exactly what we need to and 
the team has been fantastic as 
well. If we have an equal chance 
this weekend, I’m confi dent of a 
strong result.”

 The fi rst two practice sessions 
ahead of the third race of the FIA 
World Endurance Championship 
season will take place on Thurs-
day with a further session and 
qualifying following on Friday, 
28th April – qualifying beginning 
at 17.00 local time. The 6 Hours of 
Spa will then start at 12.45 local 
time on Saturday, 29th April.

W E C  S E A S O NAl Rawahi and Al Amri to 
take part in Jordan rally

MUSCAT: Omani rally champion
Abdullah Al Rawahi on Skoda Fa-
bia with Jordanian Navigator Atta 
Al Hamoud will take part in the
fi rst round of Jordan’s National
Rally on 28 April along with the
second Omani rally driver Zaka-
ria Al Amri and his co-driver Mo-
hammed Al Mazroui on Subaru
Impreza N14.

The rally which consist of 5
stages at the Dead Sea in Baptism
and Ma’in will be attended by 24
drivers from Jordan, Lebanon,

Kuwait and the Sultanate.
All the participants will be look-

ing at this rally as the fi rst par-
ticipation for the MERC second 
round which will be organised in 
Jordan next month.

Abdullah Al Rawahi who won 
the fi rst round of the Middle East 
rally championship in Oman last 
January has withdrawn from the 
second round of MERC inQatar 
international rally and will try to 
overcome last rally disappoint-
ment to be again at podium and 
to gain more points in this cham-

pionship. Meanwhile the Qatari 
champion Nasser Al Attayah is 
still leading the championship.

Zakaria Al Amri will try to re-
cover from the last frustration in 
Qatar International rally as he was 
forced to leave in the beginning in 
super special stage due to some 
technical issues in the car.

Al Rawahi stated: “I am here in 
Jordan in the National rally to pre-
pare myself for the International 
One, which will be held in similar 
terrain and stages, we will be fo-
cusing on our strategy during the 

race and hope that it will end suc-
cessful this time without any tech-
nical problems to reach at top by 
the end of the race”.

Meanwhile, Zakaria Al Amri 
on Subaru Impreza will be join-
ing this rally as a test to have a 
better look at the next stages and 
workout some calculations with 
Navigator Al Mazroui. Both driv-
ers have an excellent experience 
in Jordan’s National and Interna-
tional rally championships and are 
looking forward for podium fi nish 
this time.

The rally which 

consist of 5 stages 

at the Dead Sea in

Baptism and Ma’in 

will be attended

by 24 drivers from 

Jordan, Lebanon, 

Kuwait and the

Sultanate

Chinese Defence Minister 

to attend SCO meeting 

BEIJING: Chinese Defence
Minister Li Shangfu will make
his maiden visit to India to at-
tend the Shanghai Cooperation
Organisation (SCO) Defence
Ministers’ meeting planned to
be held this week, said Chinese
Defence Ministry, according to
media report.

According to the report, the
Chinese Defence Ministry said
that from Thursday to Friday 
(April 27, 28), the Chinese De-
fence Minister will take part
in SCO and will make a speech
and meet with the head of del-
egations from other countries.
Global Times, in a tweet, said,
“Chinese State Councilor and
Defence Minister Li Shangfu
will attend a defence ministers’
meeting among members of the
Shanghai Cooperation Organisa-
tion from Thursday to Friday in
India. He will make a speech and
meet with head of delegations
from other countries: Chinese
Defence Ministry.”

Following the 2020 Galwan
Valley clashes, this is the fi rst
time that a Chinese Defence
Minister will visit India.

Li Shangfu was named as
China’s new Defence Minister a 
month ago. Li has been under US
sanctions since 2018 and his ap-
pointment comes at a time of in-
creasingly strained relations be-
tween Beijing and Washington,
reported CNN. — ANI

I N  I N D I A

Europe clamps down on illegal vacation rentals

BARCELONA: In the hunt for 
illegal vacation rentals, the au-
thorities on the Spanish island 
of Mallorcaare getting serious. 
Within the framework of an “ac-
tion plan” endowed with €700,000 
($767,000), the number of inspec-
tors hunting out illegal fl ats has in-
creased — and they will not avoid 
resorting to trickery to catch out 
law-breakers.

Posing as tourists, inspectors 
have been given credit cards and 
can book suspicious properties 
online to snatch culprits. They’re 
also checking properties on the 
evenings and weekends. Previous-
ly, some landlords were only post-
ing ads for their properties after 
inspectors’ working hours. The is-
land’s authorities say they are de-
termined to sweep the island clean 
of illegal apartment rentals, says a 
representative of the tourism de-
partment, Andreu Serra.

Vacation rentals are an ex-
tremely controversial issue on 
Mallorca, just as they are in many 
other sought-after vacation desti-
nations like Barcelonaand Lisbon, 

Portugal. The eff ects on the hous-
ing market are extreme. While
the supply of vacation rentals on
internet platforms such as Airbn-
band Vrbo (formerly HomeAway)
is growing steadily, prices for nor-
mal rental apartments are sky-
rocketing, making it diffi  cult for
locals to fi nd an aff ordable place
to live. In Mallorca’s capital Palma,
for example, it’s challenging to
fi nd a rental for less than €900 per
month ($985). Such an amount is
nearly unaff ordable, considering 

the average salary on Mallorca is 
€1600 ($1752) before taxes are 
taken out.

In view of the worsening hous-
ing situation, the administration 
of the city of Palma declared vaca-
tion rentals in apartment build-
ings illegal in 2018. As a result, 
there should be very few off ers 
listed online at the moment, since 
only detached apartment build-
ings may be rented out. The reality, 
however, is the opposite. Tourists 
wheeling suitcases around the city 

is part of everyday life, even in fully 
residential areas.

When the Balearic government 
imposed a hefty fi ne on Airbnb in 
2018, the company appealed, and 
a court declared the fi ne unlawful. 
The judge ruled that the platform 
was merely acting as an intermedi-
ary. Naturally, the island’s authori-
ties hope the stricter controls will 
help resolve the issue.

In Portugal, too, the government 
is trying to address the issue after 
repeated protests by citizens fed up 
with the high prices on the hous-
ing market. New measures have 
been introduced that concern the 
short-term vacation rental sector. 
No more new rental licenses are 
to be issued, at least in major cit-
ies. The issue is also on the agenda 
in Italy. Tourism Minister Daniela 
Santanche recently criticised the 
“Wild West methods” on the vaca-
tion rental market in an interview 
with local media. “We need real 
regulation,” he demanded.

— DW
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Geely Auto releases brand-new logo

MUSCAT: Geely Auto Group is
now at a critical moment of speed-
ing up its transformation to an in-
telligent and electrifi ed brand.

Recently, Geely Auto has re-
leased a brand-new logo with new
colours, representing the mile-
stone that the brand will integrate
cutting-edge technologies into
new products that will accelerate
its development of intelligent and
electrifi ed products in response to
the strategic development of the
group that will bring a new image

to the brand.
For the past 25 years, Geely has

been improving the driving ex-
perience of its users, adhering to
the brand vision of - ‘ let Geely be
a widely known brand around the
world ‘. Today, riding on the tide of 
intelligent products and electrifi -
cation, Geely will continue to in-
vest in cutting-edge technologies
with the advantages of scale and
system strength and bring high-
value product experience to us-
ers, creating a smarter life through

technology and exploring infi nite
possibilities by imagination.

The new logo released by Geely 
Auto inherits and extends the
visual DNA of the Geely brand. It
adopts a minimal design from the
original logo with shield and gem-
stone elements.

Its digital and borderless form
employs minimalism and open-
ness, showing Geely’s determina-
tion to break the boundaries and
pursue innovation while trans-
forming electrifi cation with intel-
ligent technologies. The new logo
also conveys Geely Auto’s brand
connotation of being young, pure,
and technologically advanced in
the era of electrifi ed mobility.

The new logo shows a more ‘cre-

ative, vigorous, and imaginative’ 
Geely Auto. 

The new Geely, with its creativi-
ty, spares no eff ort to create a prod-
uct experience that exceeds user 
expectations with the most ad-
vanced technologies; the new Gee-
ly, with its vitality, is committed 
to making every product a mobile 
technological terminal; the new 
Geely, with the brand vision of - 
‘let Geely be a widely known brand 
around the world ‘, explores more 
possibilities with infi nite imagina-
tion and transforms imagination 
into reality through systemic ad-
vantages and the implementation 
of forward-looking technologies.

As early as 2014, the Geely logo 
was designed with shield and 

gemstone elements, with blue and 
black as the main colors. It has 
evolved while carrying forward 
the original DNA. Among them, 
the shield expresses safety and 
trust, carrying the brand’s pursuits 
of ‘ safety and stability’; gemstones 
represent eternity; blue represents 
the clear sky, and black is the earth, 
symbolizing that Geely cars will 
travel around the world. Entering 
Geely 4.0 Era, the silver outline 
is applied to replace the golden 
one for the Geely logo, signifying 
Geely Auto’s focus on the explora-
tion of technology and the future. 
Meanwhile, Geely is also using this 
younger and sportier all-black logo 
in its new generation of products. 
The new logo unveils Geely’s new 
mission to bring new technologies 
to the life of users.

Coming along with the brand-
new logo was the new brand color 
- ‘ borderless blue ‘. Blue, symbol-
izing endlessness and vastness, 
has always been the gene of Geely 
Auto. It also represents the na-
ture of water, which nurtures all 
things and is appreciated by the 
wise. It conforms to the mission of 
building a ‘ smart Geely ‘ with the 
spirit of water all along, as the new 
Geely is exploring new technolo-
gies with ambitious goals. The new 

color scheme consists of ‘border-
less blue’, ‘evolutionary blue’, and 
‘ecological blue’, depicting Geely’s 
great vision of creating sustaina-
ble ecological values for the global 
environment and low-carbon in-
telligent mobility in the future.

The new logo will be fully ap-
plied in Geely’s R&D, manufac-
turing, and products both at home 
and abroad. At the same time, 
Geely will create a new experience 
for users with a new standard of 
showrooms in major cities around 
the world. It will also update the 
new logo in the mobile digital ter-
minals worldwide to cover all digi-
tal platforms.

New Logo, New Geely. The 
launch of Geely’s new logo marks 
that Geely is implementing its 
brand-new strategy and going 
ahead into the era of new energy 
and electrifi cation. Looking for-
ward, Geely will further increase 
its investment and explore deeper 
into the space of new energy and 
electrifi cation, leveraging its sys-
temic advantages in intelligence 
and electrifi cation to benefi t more 
users and inject new momentum 
into the overall intelligent and 
electrifi ed development of Geely.

Geely vehicles are brought to 
you by Towell Auto Centre.

Geely Auto has released a brand-new logo 

with new colours, representing the milestone

that the brand will integrate cutting-edge 

technologies into new products that will 

accelerate its development of intelligent

and electrifi ed products in response to the 

strategic development of the group that will

bring a new image to the brand

BMW Oman hosts award ceremony to honour company’s top performers

MUSCAT: Al Jenaibi Interna-
tional Automobiles, the offi  cial im-
porter of BMW Group vehicles in
Oman, recently hosted its annual
Iftar and awards ceremony for
2023, honouring top performers
and talents from across the com-
pany and celebrating a stellar year
for BMW in Oman.

The annual iftar and awards
ceremony gathered employees of 
Al Jenaibi International Automo-
biles to celebrate the company’s
top performers for 2022 as well as
employees who have been certi-
fi ed by BMW, being recognized for
their contribution to the importer’s
progress. The gathering was not

only a celebration of achievements
but also a tribute to those who have
dedicated more than 15 years to the
company, as they were bestowed
with the Long Service Award. 

Commenting on the occasion,
Rachid Zamani, Managing Direc-
tor of Al Jenaibi said, “The annual
Iftar and Awards Ceremony is a 
lovely occasion at Al Jenaibi Inter-
national Automobiles, where the
entire team comes together as one
family to celebrate the company’s
success. Every year, the company 
employees demonstrate outstand-
ing commitment to the business
and our cherished BMW custom-
ers. I am deeply pleased to note

that 2022 was a highly successful 
year thanks to everyone’s eff orts.”

Zamani continued, “The time-
honoured iftar gathering of the 
entire team is also an occasion 
not only to refl ect on the spirit of 
the Holy Month but also to bond 
together as a team. As a company 
that is deeply committed to the 
holistic well-being and develop-
ment of its employees, Al Jenaibi 
International Automobiles takes 
immense pride in promoting the 
values of community, camaraderie 
and caring among all its employees 
– setting the foundation for them 
to achieve excellence in customer 
satisfaction and performance.”

A N N U A L  I F T A R
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More luxury, more performance: 
Porsche presents new Cayenne

STUTTGART/DUBAI: Porsche 
has thoroughly refi ned its success-
ful luxury SUV. The new Cayenne 
debuts with a highly digitalised 
display and control concept, new 
chassis technology and innovative 
high-tech features.

“It’s one of the most extensive 
product upgrades in the history of 
Porsche,” said Michael Schätzle, 
Vice President Product Line Cay-
enne, Porsche AG.

High-defi nition HD Matrix LED 
Headlights provide road illumina-
tion tailored to every driving situ-
ation, an air quality system fi lters 
pollutants from the air in the interi-
or, and for the fi rst time in the Cay-
enne, front passengers have their 
own infotainment display. With its 
extensively upgraded design and 
more powerful engine range, the 
Cayenne emphasises its claim to be 
the sportiest car in its segment.

Digitised and
driver-focused: Porsche
Driver Experience
Porsche has integrated a com-
pletely revised display and control 
concept into the new Cayenne. 
The new Porsche Driver Experi-
ence, fi rst introduced in the Por-
sche Taycan, focuses on the driv-

er’s axis and optimises operation. 
Functions that the driver uses 
frequently are located directly on 
or immediately next to the steer-
ing wheel.

The automatic transmission se-
lector lever in the new Cayenne is 
now on the dashboard. This makes 
room on the new centre console 
for storage compartments and a 
large air conditioning controller 
in an elegant black panel design. 
Large, easily accessible controls 
combined with mechanical air 
conditioning switches and a hap-
tic volume controller ensure op-
timum operability and a refi ned 
look. A key feature of the new Por-
sche Driver Experience is the right 
balance between digital and ana-
logue elements.

For the fi rst time, the redesigned 
cockpit of the Cayenne includes a 
fully digital 12.6-inch instrument 
cluster with a so-called curved 
and free-standing design and vari-
able display options. An optimised 
head-up display is available as an 

option. The standard 12.3-inch 
central Porsche Communication 
Management (PCM) display inte-
grates harmoniously into the new 
dashboard and provides access to 
all the relevant vehicle functions. 
A 10.9-inch display is now availa-
ble for the fi rst time for the passen-
ger side. This enriches the front 
passenger’s driving experience by 
displaying performance data, and 
providing separate access to the 
infotainment system controls.

Refi ned design, innovative 
lighting technology
The new Cayenne now has a par-
ticularly expressive appearance. 
A new front end combined with 
more strongly arched wings, a new 
bonnet and technically appealing 
headlights emphasises the vehi-
cle’s width. Three-dimensionally 
designed tail lights, uncluttered 
surfaces beneath and a new rear 
apron with integrated number 
plate holder characterise the rear 
end design of the new Cayenne.

An expanded colour palette with
three new colours, lightweight
sports packages saving up to 33 kil-
ograms for the Cayenne Coupé, and
a new extensive range of 20, 21, and
22-inch wheels make it possible to
individually and dynamically con-
fi gure the new Cayenne.

Matrix LED Headlights are now
standard in the new Cayenne. HD
Matrix LED Headlights are a new
optional feature. With two high-
defi nition modules and more than
32,000 pixels per headlamp, their
innovative technology picks out
other users and blocks out the light
of the high beam to them with pixel
accuracy so as not to dazzle them.
The brightness of the modules can
be regulated in more than 1,000
steps depending on the driving 
situation. Customised light modes
increase safety and comfort in dif-
ferent driving situations.

Porsche has also introduced an
air quality system in the new Cay-
enne. Optionally, a sensor detects
the level of fi ne dust particles in the

air and passes it through the fi ne 
dust fi lter multiple times if neces-
sary. Furthermore, an ioniser re-
moves many germs and pollutants 
from the air, which is particularly 
benefi cial for allergy suff erers.

Increased range between 
ride comfort and 
performance
Porsche now equips the Cayenne at 
the factory with a steel spring sus-
pension including Porsche Active 
Suspension Management (PASM). 
New shock absorbers with two-
valve technology and thus separate 
rebound and compression stages 
allow optimised performance in 
all driving situations. In particular, 
comfort at slow speeds, handling 
during dynamic cornering, and 
pitch and roll support have been 
noticeably improved.

The driving experience can be 
additionally enhanced with the 
new adaptive air suspension with 
two-chamber, two-valve technol-
ogy. This improves the driving 
experience with a soft suspension 
characteristic, stabilises the vehi-
cle and simplifi es on-road and off -
road handling – compared to both 
the standard suspension and the 
predecessor model. At the same 
time, the adaptive air suspension 
improves driving precision and 
performance, and reduces body 
movements in dynamic driving 
situations. The suspension also 
off ers an even sharper diff eren-
tiation between Normal, Sport and 
Sport Plus driving modes.

Hybrid model with more 
power and up to 90km
electric range
The new Cayenne debuts with
three diff erent engine versions. An
extensive refi nement of the four-
litre V8 bi-turbo engine developed
by Porsche replaces the previous
V6 engine in the new Cayenne S.
With a maximum output of 349
KW (474 PS) and a torque of 600
Nm – 25 kW (34 PS) and 50 Nm
more than its predecessor – it ac-
celerates both the SUV and the
SUV Coupé to 100 km/h in 4.7 sec-
onds. The top speed is 273 km/h.
The entry into the world of the
Cayenne comes with an optimised
three-litre V6 turbo engine. It now
generates 260 kW (353 PS) and
500 Nm, which is 10 kW (13 PS)
and 50 Nm more than before.

The six-cylinder engine also 
forms the basis for the powertrain
of the Cayenne E-Hybrid. In com-
bination with a new electric motor
that has been improved by 30 kW
to 130 kW (176 PS), the combined
output increases to 346 kW (470
PS). Equipped with a high-voltage
battery with a capacity increased
from 17.9 kWh to 25.9 kWh, de-
pending on the equipment level, a 
purely electric range according to
the WLTP of up to 90 kilometres is
now possible.

A new 11 kW on-board charger 
now shortens the charging time
at an appropriate power source to
less than two and a half hours de-
spite the increased battery capac-
ity. During the trip, the optimised
e-hybrid driving modes increase
the effi  ciency of the vehicle.

Outside the EU, the Turbo GT, 
designed for maximum on-road
performance, is still the top model
in the Cayenne range in most Por-
sche markets. It is available exclu-
sively as a coupé and benefi ts from
all the optimisations and innova-
tions of the model series. In addi-
tion, the output of the four-litre V8
bi-turbo engine of the Turbo GT
has been increased by 14 kW (19
PS) to 485 kW (659 PS). The Cay-
enne Turbo GT accelerates from
zero to 100 km/h in 3.3 seconds,
with a top speed of 305 km/h.

Porsche has 

fundamentally

overhauled the 

third generation of

the Cayenne with

comprehensive 

changes to the

powertrain,

chassis, design and 

equipment

Pre-order wholesome 

Lamb Ouzi with 

Al-Futtaim IKEA

MUSCAT: Al-Futtaim IKEA 
helps families prepare a whole-
some meal for you and your loved 
ones. The region’s leading Swed-
ish home furnishing retailer wants 
you and your family to spread love, 
happiness and delicious food with 
minimal eff ort required for your 
feast preparations. 

Head to the IKEA Muscat res-
taurant, between 12pm to 9pm, to 
pick up your Lamb Ouzi and enjoy 

a hearty meal with your family in
the comfort of your home. 

The takeaway off er includes a 
whole lamb leg served over our
aromatic oriental rice alongside yo-
ghurt raita and salad, feeding four to
fi ve people. Orders must be made 24
hours in advance at the IKEA res-
taurant or website. The off er is valid
until April 30 for a special price of 
OMR19 for IKEA Family members.
The regular price is OMR25. 

S U C C U L E N T  L A M B  O U Z I 

Own Kia Pegas and get a chance 

to ‘Scratch and Win’ cars and more 
MUSCAT: Own a Kia Pegas and
get a chance to win another Kia 
Pegas or Kia Niro thru Scratch
& Win off er. Also, Scratch & Win
up to 20 percent off  on new Kia 
vehicles and periodic service up
to 100,000 Km. Additionally, get
1 Year Insurance and Cash Gift.
(Conditions apply. For details
please visit any Kia showroom.)
The campaign will end on May 11.

The Kia Pegas with its compact
size, impressive storage space and
comfortable legroom, makes a 
perfect choice for those in search
of a second car.

It is ideal to navigate ways
around crowded city streets or
even fi t in the tightest parking 
spaces. The Pegas is equipped
with a range of features, technol-
ogy and space for fun journeys.

P R O M O T I O N

Wyndham Garden Muscat receives 2022 Best of Wyndham Garden Award

MUSCAT: Wyndham Garden 
Muscat Hotel has been honoured 
with the Best of Wyndham Gar-
den Award for 2022. This award 
recognises the hotel’s exceptional 
service, amenities, and overall 
guest experience.

The award, which is based on 
guest feedback, is a testament to the 
hotel’s unwavering commitment to 
providing exceptional service and 
sustainable practices. Wyndham 
Garden Muscat Hotel’s staff  is dedi-
cated to ensuring guests have an en-
joyable and memorable experience, 
while also being mindful of the im-
pact they have on the environment 

and the community.
“We are thrilled to receive this 

prestigious award from Wyndham 
Hotels & Resorts,” said Ramy Ham-
doun, Executive Assistant Man-
ager for Wyndham Garden Muscat 
Hotel. “Our team is committed to 
creating a sustainable future while 
providing our guests with the best 
possible service. This recognition 
is a testament to the hard work and 
dedication of our staff .”

Wyndham Garden Muscat of-
fers guests comfortable and styl-
ish accommodations, as well as 
convenient amenities such as free 
Wi-Fi and on-site dining options.

R E C O G N I T I O N
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