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HM GREETS KING OF NETHERLANDS

3> PRAYER TIMINGS o ) N
MUSCAT: His Majesty Sultan Haitham bin Tarik
Dhuhr 12:10 pm ‘ has sent a cable of greetings to King Willem-
Asr 3:36 pm Alexander of the Kingdom of the Netherlands on his
Maghrib 6:38 pm country’s National Day. In the cable, His Majesty
3 the Sultan expressed his heartfelt sentiments and
;.S}.la Zig L best wishes of good health and happiness to King
aj1 (Tomorrow) . 2l Willem-Alexander. His Majesty also wished the
» IFTAR 6:38 pm people of the Netherlands further progress and
prosperity. -ONA
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HM greets
President of
Sierra Leone

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sentaca-
ble of greetings to President Ju-
lius Maada Bio of the Republic
of Sierra Leone on his country’s
Independence Anniversary.

In the cable, His Majesty the
Sultan expressed his heartfelt
sentiments and best wishes to
President Bio and the people of
his country. —ona
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SALEH AL-SHAIBANY

MUSCAT: Companies are de-
laying renewal of the work per-
mits of their expatriate workers
to take advantage of the new re-
cruitment law.

Last month, the Ministry of
Labour slashed work permit
fees for recruiting expatriates by
more than 80 per cent. A further
25 per cent cut for companies
who abide by the Omanisation
Laws has also been announced.

The new law comes into effect
from June 1 this year though the
Ministry of Labour has said that
companies have until Septem-
ber 1 to get a penalty waiver for
late renewal.

The Royal Oman Police (ROP)
has also announced that compa-
nies in Oman have been exempt-
ed from all fines related to late
renewal of expatriate residence
permits. To take advantage of
the new law, many companies

VISA FEE SLASHED:

FIRMS DELAY WORK
PERMIT-RENEWAL

“The reason we have
kepta gapis to let
companies put their
employment plans
in order. But there’s
already a grace period
of up to September 1 for
those who are late but
exempted from paying
fines,” a Ministry of
Labour statement said

are holding up renewal of the
work visas of their expat staff
to avoid paying for the current
higher fees.

“The work permits of three
of my staff have either expired
or are expiring this month. If
I renew now, then I will have
to pay a lot of money. It makes

sense to wait until June 1 when
I can get over 80 per cent relief
in renewing their employment
visas,” Juma Al Balushi, a frozen
food business owner, told Times
of Oman.

According to recruitment ex-
perts, over 65000 expatriates
working in different companies in
Oman are holding up the renewal
of their expired work permit.

“It does make sense to hold for
amonth or two to take advantage
of the cheaper work permit fees.
My estimate indicates that over
65,000 expatriates already have
their visas expired and they are
just waiting for June 1 to renew
their working status,” Ahmed
Abdulrahman, a recruitment ex-
pert, told Times of Oman.

But the new law also has been
praised by new business owners
who put their ventures on hold
because they could not afford to
pay the previous high recruit-
ment fees. >A2

e-registration for Haj
to begin from May 9

MUSCAT: The Ministry of En-
dowments and Religious Affairs
has announced that the e-regis-
tration of citizens and residents
for Hajj 1443 AH will be open
from 9 May to 14 May 2022.

Registration can be made
through the electronic system
(www.hajj.om).

The ministry added that the
registration can be done through
the ID number or ID card or mo-
bile number.

As for the conditions and con-
trols for Haj registration through
the electronic system, the minis-
try added that the applicant must
be at least 18 years old and under
65 years old.
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The quota of the Sultanate of
Oman in 2022 is 6,338 pilgrims,
45 percent less than normal due
to the repercussions of the COV-
ID-19 pandemic.
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TOP THREE INSIDE STORIES

‘0GCI ready to help build a resilient economy’

provide its inputs regarding the provisions and measures necessary

1The Oman Chamber of Commerce and Industry (OCCI) is ready to

to build aresilient economy, Rida bin Juma Al Saleh, the chairman
of the OCCI Board of Directors, has said. >A3

North Korea boosting
its nuclear arsenal

Kim Jong Un said that

Pyongyang is accelerating

the development of'its
country’s nuclear arsenal. >A6

CBOissues freasury
bills worth OMRIGOmN

The Central Bank of

Oman raised OMR160

million by way of allotting
treasury bills on Tuesday. >B1
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With a few days of Ramadan left,
doctors advise portion control

Nutritionists in Oman
have emphasized

the importance of
sensible eating,
especially after
fasting for a greater
part of the day

Times News Service

MUSCAT: Although there are only
a few days of Ramadan remaining,
eating excessive amounts of salty
snacks, sugary sweets and fried
foods, after breaking the fast, could
lead to long-term health problems
such as diabetes, obesity, blood
pressure and high cholesterol.

Advice on portion control and
healthy eating was also issued by
the Gulf Health Council (GHC) of
the Gulf Cooperation Council.

Nutritionistsin Oman also agree
with the counsel and have empha-
sized the importance of sensible
eating, especially after fasting for a
greater part of the day.

“Itis not only about portion con-
trol alone, but about the quality of
food and how nutrient dense it is,”
explained Dr Maisa Mahmood Al
Sarmi, a dietician at Al Hayat In-
ternational Hospital.

“It’s about the inclusion of all
major food groups such as com-
plex carbohydrates, proteins and
healthy fats. If you add a good
amount of healthy proteins along
with carbohydrates and fats, you
will have satiety.

“Thinking that the body will ac-
cept more food while breaking the
fast is wrong,” she added. “Indulg-
ingin overeating, especially during
iftar, may cause indigestion and

‘e Expat visa

Al fee cutto
help small
husinesses

“I am now in the process of getting
a business licence to take advan-
tage of the lower fees of expatriate
recruitment. It was simply unaf-
fordable for new businesses to get
into any trade with those exorbi-
tant work permits fees. It is good
news for me and all young people
who want to establish their own
businesses,” said Rashid Al-Ismai-
li, who is applying for a licence for
arestaurant, told Times of Oman.

But some business people are
stuck in limbo and are asking why
the reduction of work permits is
not taking effect right away.

“We want to recruit expatriates
right now but we have to wait un-
til June 1 to avail for new lower
fees. We would like the Ministry
of Labour to consider the new law
should take place right away. We
cannot wait until then because
we have to recruit now,” said con-
struction company owner Mo-
hammed Al Jassasi.

Other business people agree
“We have urgent need to recruit
expatriates now and I really would
like the Ministry of Manpower to
speed up the process so the new
recruitment law starts right away,”
Faisal Al-Balushi, a supermarket
owner, told Times of Oman.

reflux, as there is then less time be-
tween Iftar and suhoor.”

In keeping with Al Sarmi’s ad-
vice, the GHC advised people to
think about the nutritional value
of their meals before filling their
plates. Its recommendation was
to make vegetables and fruits half
the contents of the plate, the other
half being carbohydrates from
whole grains.

People are also advised to re-
duce the intake of salts and sugars
such as sweets and soft drinks that
may cause many health problems
such as diabetes, obesity and high
blood pressure. Avoiding saturated
fats are amust as they raise choles-
terol and increase the likelihood of
diseases in people.

People can reduce the amount
of sugar they eat by eating sweets
only on certain days (such as
weekends), or replacing them with
healthy alternatives such as fresh,
frozen and dried fruits and eating
sweets that have less fat and sugar.

Value of real estate deals
reaches OMRBR587.5mn
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MUSCAT: The total value of

property transactions in the
Sultanate of Oman by the end of
March 2022 declined by 14.9 per-
cent to reach OMR587.5 million
compared to the same period of
2021, showed the latest data by
the National Centre for Statistics
and Information (NCSI).

Oman’s government collected
OMR16.2 million as real estate
transaction fees by the end of
March 2022, comprising a drop
by 23.7 percent .

The traded value of sale con-
tracts also fell by 5.3 percent to
reach OMR299.1 million. The

“Eating meals that are salty and
spicy may increase thirst and the
body’s need for water: Eating such
foods are not recommended at
suhoor as they may cause extreme
thirst, leading to more fluids in the
stomach, rather than having a bal-
anced meal.” explained Al Sarmi.

“Try drinking fluids several
times through the night, even if
you are not feeling too thirsty.

“You should also cut down caf-
feinated drinks like coffee, tea and
colas as these have a diuretic effect
and cause fluid loss,” she added.
“Try incorporating foods from
all major food groups, including
fruits and vegetables. Consuming
fibre-rich foods such as oatmeal,
whole grains and chickpeas during
Ramadan is also ideal as they are
digested slower than processed
foods, so you feel full longer.”

The GHC has also provided
ways to automatically include
more fruit and vegetables in diets.
Ideas include keeping fruits in

number of sale contracts went
down by 22.4 percent to reach
19,265 contracts, compared to
24,816 contracts during the same
periodin 2021.

Mortgage contracts
Thetraded value of mortgage con-
tracts declined by 22.6 percent at
the end of March 2022, to reach
OMR284.5 million, compared
to OMR367.6 million during the
same period in 2021.

The number of mortgage con-
tracts reached 4,717, constituting
a fall by 3.2 percent compared to
the same period in 2021 when it

places where they can be seen eas-
ily, such as a fruit bowl or glass jar,
making recipes that incorporate
more fruits and vegetables and try-
ing fruits and vegetables of differ-
ent colours and varieties, as they
are vital for a healthy diet.

People are also encouraged to
use more fruit and vegetables
while making snacks. They can
also add them to foods made on a
daily basis. For example, carrots
can be added to sauces or mixes,
while vegetables can be mixed in
with mashed potatoes.

Fasting will not just bring physi-
cal benefits, but provide balance to
mental wellbeing also, explained
Dr Amira Al Raidan, head of the
Mental Health Department at the
Ministry of Health.

“Fasting has many advantages
when it comes to tackling chronic
diseases as well as at psychologi-
cal levels,” she said. “It is very im-
portant that we benefit from fast-
ing, because it can provide many

stood at 4,873 contracts.

The traded value of exchange
(barter) contracts went down by
447 percent to reach OMR3.9
million by the end of March 2022
compared to OMR7 million dur-
ing the same period in 2021.

The number of title deeds is-
sued as at the end of March 2022
reached 60,251 constituting a
drop by 19.1 percent over the
same period in 2021. The number
of title deeds issued for GCC citi-
zens went down by 1.4 percent to
reach 212 title deeds compared
to 215 title deeds during the same
period in 2021. -ona

routes to achieving psychological
balance. For example, fasting helps
a person curb feelings of anger and

other negative emotions. This
helps many people learn patience.”

“Fasting is also a way to reduce
the severity of mental illnesses
and behavioural disorders such as
mental anxiety and depression,”
explained Al Raidan. “Fasting can
help reduce the severity of these
disorders by distracting oneself
from thoughts related to anxiety
and frustration, while commit-
ting them to visit the doctor to
tackle their issues, and take their

' S

MUSCAT: ‘Mwasalat’, one of the
companies of the Asyad Group,
will launch a tourism programme
‘A Day in Nizwa’ for the Eid Al
Fitr holiday.

The regular bus trips from
Muscat to Nizwa will provide a
tour of its cultural, civilizational
and archaeological landmarks.

Mwasalat explained that the
trips start from the second day of
Eid Al-Fitr and continue until the
fifth day of Eid. The buses will de-
part from the company’s station
in Azaiba in the Muscat Governo-
rate and head towards the Wilay-
at of Nizwa in the Governorate of
Al Dakhiliyah.

‘Mwasalat’” has introduced
this service in response to the
increasing demand for visiting
the wilayat, which is one of the
preferred international tourist
destinations for travellers.

medicine on time.”

While it is traditional to fast
during Ramadan, people who have
diabetes need to consult with doc-
tors before committing to fasting.

“Diabetes patients must consult
a doctor to determine whether
they can fast,” said Dr Thsan Al La-
wati, endocrinologist and diabetes
specialist at Al Nahda Hospital.
“The attending physician will per-
form some tests and discuss modi-
fications to diet, physical activity
and insulin dosage to reduce any
risks that the patient may be ex-
posed to while fasting.”

In addition, the trip will high-
light the pivotal role that public
transportation can play in revi-
talising and facilitating domestic
tourism to attract new segments
of visitors and contribute to the
national economy.

The tour will begin with a visit
to the most prominent monu-
ments in the wilayat, especially
the historic Nizwa Castle and
the Nizwa Archaeological Mar-
ket to learn about its role in trade
throughout the history, and to
learn about the work of Omani
traditional craftsmen.

It also includes recreational
breaks with a selection of cultural
activities and folk arts that shed
light on its rich ancient heritage.
The tour continues with a visit
to Al-Aqgar neighbourhood using
an electric tourist vehicle, which
dates back to 1,500 years. -ona
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Compaetitive profit
rates starting from

DRIVE THE CAR
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with Maisarah Auto Finance

Offer is valid till 31 December 2022 and is applicable for new, For mare information,
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Story on
higher airfares
dampening Eid
holiday plans

A story on higher airfares dampening
Eid holiday plans reached 33,485 people
and had 1,595 link clicks on Facebook.

&8¢ \|0ST WATCHED VIDED ON FACEBOOK
E3EE Maghrib

" Minute
. video

I
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The Maghrib Minute video had

1,800 views and reached 12,900
people on Facebook.

Dugm

The Morning Minute video on
Green Dugm had 224 views and
17 likes on Instagram.

Green Dugm: procoss to
make city groenas
underway

Strong support essential
for solid economy OCCI

Ready to provide
inputs on measures
needed to build a
resilient economy,
says industry body

Times News Service

MUSCAT: Providing good support
in the form of training, legislation
and finances are essential to create
a solid and sustainable economy
that provides community prosper-
ity and good living standards for
individuals.

According to Rida bin Juma Al
Saleh, chairman of the Board of Di-
rectors at the Oman Chamber of
Commerce and Industry, the OCCI
isready to provide its inputs regard-
ing provisions and measures neces-
sary to build a resilient economy.

OCCTI’s suggestions came dur-
ing their Ramadan evenings, a
series of discussions held during
the past month that highlight key

RAMADAN EVENINGS OCCTI's suggestions came during their
Ramadan evenings.

areas of Oman’s economy the ways
in which they can be made better.
Held under the auspices of Qais Al
Yousef, Minister of Commerce, In-
dustry and Investment Promotion,
another key topic of discussion at
the event was cooperative shops in
Oman, as are present in a number
of other countries of the Gulf Coop-
eration Council (GCC).

Consumer cooperatives

“Consumer cooperatives undoubt-
edly open more options for different
consumers, giving them a chance to
obtain various commodities,” said
Al Saleh. “These cooperatives can
integrate with other stores and thus
play a vital role in providing con-
sumer goods and services at reason-

able and competitive prices.”

Consumer cooperatives occupy
an important place in global econo-
mies as the latest estimates indicate
that cooperative economies around
the world are valued at about $2.5
trillion.

There are about one billion coop-
erative members around the world,
which indicates that the develop-
ment of a well-established and
sustainable cooperative sector con-
tributes to raising the state’s GDP
volume, and makes this sector able
torespond to the society’s economic
and social needs.

Dr. Yousef Bin Hamad Al Bal-
ushi, founder of Smart Investment
Portal, said, “Community com-
panies in the governorates would

create an appropriate environment
to mobilise savings, expertise and
experience of community people
and direct them towards financing
productive projects.

“They would also contribute to
strengthening the governorate’s
leadership in various fields and
sectors, optimally use natural re-
sources and make use of various
opportunities available in the gov-
ernorate, as well as provide job
opportunities for people and un-
dertake social responsibility to aid
development.”

Mortada bin Hassan, an econo-
mist, added: “If we want to think of
associations, it must be in specific
areas and for specific services and
we have to turn to ideas such as
farmers’ support and product im-
provement.”

Adding to this, Saleh bin Mo-
hammed Al Shanfari, CEO of
Oman Food Investment Holding
Company, said, “There must be ini-
tiatives and understanding of the
needs of expansion in terms of the
possibilities that could arise and to
deal with reality in a commercial
and professional manner, based on
purely commercial foundations.”

Many of the assembled also
shared their experiences about set-
ting up cooperatives.
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Sharqgiyah Desalination

P.O. Box: 685, Jibroo - 114, Sultanate of Oman.
Tel.: 4868 24693890, Fax: +968 24693845
http://shargiyahdesalination.com

BOARD OF DIRECTORS REPORT AND

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2022

Dear Shareholders.

On behalf of the Board of Directors of Shargiyah Desalination Company
SADG (the "Company™), | am pleased to present the unaudited Financial
Statements of the Company for the period ended 31st March 2022,

Operational Highlights

The Sur Independent Water Plant {‘the Plant’) has increased its production
volumes of water with a total water delivery to Oman Water and Wastewater
Services Company ('\OWWSC'), previously known ag Public Authority for
Water {'PAW") of 10,091,062 m3 compared to 9,588,791 m3 in the same
period of previous vear (i.e. an increase of almost 5.2%).

The average scheduled plant availability for the year reached 98.8%. This
consistently high availability ks the result of a strict maintenance program
followed and implemented by the operation & maintenance team, as
well a8 fmproved coordination with OWWSC. The Company continues
to maintain its excellent reputation as & provider of potable water to the
Sharglyah region.

On March 18, 2021, the Plant successfully completed the Annual
Performance Test for the contractual year 12 (CY13). The demonstrated
water capacity during the test was equal to 5483.225 m3/h (100% of the
Guaranteed Water Capacity).

Business Continuity

As the COVID-19 threat unfolded in 2021 and well-into 2022, it has created
a challenge for the company to overcome. While the global crisis caused a
status of emergency, the company continued to find solutions to this new
unforeseen obstacle and ensured the safety of its employess as well as the
smooth operation of the plant, and subsequently, the continuous supply of
desalinated waler to the region as it always has.

Financial information

Revenue has decreased by 1.01% as compared to the same period of previous
year (RO 32K). This is mainly due to the decrease in annual contractual water
capacity charge rate as per the contract signed back in Juby 2014,

The cost of sales has Increased by 9.03% as compared to the same period
of previous year (RO 175K) mainly due 1o provision for maintenance,

The administrative and general expenses are at the same level of last year.

Finance expenses have decreased by 6.8% as compared to the same
period of previous year (RO 4BK). This is mainly due to the impact of the
decrease in outstanding loans payable to lenders.

Currant period profit before tax represents 6.61 % of the revenue.

Current period profit after tax represents 5.62% of the revenue.

Intemal Control and Corporate Governance
The Management of the Company believes in a strong internal control system, overseen
by our Internal Auditor in compliance with reguiations prescribed by the Capital Market

Authority (CMA) and The International Professional Practices Framework (IPPF).

The Company has in place high standards of corporate govemance, which are compliant
with the Code of Corporate Governance promulgated by the Capital Market Authority.

Acknowiedgements

As Ghairman of the Board, | would like to thank our shareholders, not anly for thelr confidence,

but also for their continued support and for the expertise they bring to the Company.

Finally, we would fike to extend our deep appreciation and gratitude to His Majesty Sultan
Haitham bin Tareq bin Taimour for his wise leadership; we pray to Almighty to shower him

The Board of Direclors expresses its gratitude to OPWP, OWWSC, the Authority for Public
Services Regulation, Muscat Clearing and Depository, the Capital Market Authority and the
Government of Oman for their tremendous support in reguiating and developing the water
sector, and for their assistance, which comforts the smooth functioning of our operations.

with blessings, keep him in good heatth and give him a long life.

Thank you and kind regards,

Sebastien Chauvin
Chairman

NOTES TO THE AUDITED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2022 (UNAUDITED)

Revenue
Cost of sales

GROSS PROAT
Adminisirative and genesal axpenses
Fimance expensas

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

in subsequent periods:
Fair value adjustment on derivatives
Deterred tax on fakr value adjustmant

OTHER COMPREHENSIVE INCOME
FOR THE PERIOD, NET OF TAX

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE

OTHER COMPREHENSIVE INCOME NET OF TAX
Items that may be reclassified fo profit of loss

Unaudited Unaudited Audited
31 March 2022 31 March 2021 31 Dec. 2021
RO RO RO
ASSETS
Property and equipment 413,337 450,312 439,756
Finance lease receivable 58,073,603 81330543 5B932127
Right-of-use assels 123,739 1221 137,550
Total non-current assets 58610679 61843128 58508433
Trade and olher receivables 1,588,064 14110894 1658727
Amount due from related parties 64,658 138,318 73,750
Finance lease receivable 3,336,277 3063832 3266199
Cash and cash equivalenis 2,716,285 2320911 2113649
Total current assets 7705284 6935153  7,1133%5
TOTAL ASSETS 66315963 GBTTR27Y  66.A22.758
EQUITY AND LIABILITIES
Equity
Unaudited Unaudited | Share capital 9,780,216 9780216  9.780.216
31 March 2022 31 March 2021 | Legal reserve 2,534, 446 2453258 2516882
RO RO | Relained eamnings 4410308 5145672 5718283
3.124,837 3156806 | Cumualive changes in fair values  (2,079.431)  (4,397.705) (3,712,334)
@:111,687) (1935416 | o equity 14645540 12,981,441 14,303,047
1,013,150 1221480 | Liabiiities
(179,402) (178,012)
(627,144) (672,585) | Derivative financial instruments 2,180,718 4630438 3,893,164
Long term loan 39,713,256 42778803 38691997
206,604 70,883 Deferred tax liability 2,980,966 2321125 2,661,846
30,960) (55,770} Deferred revanua 282 300 292,002 284 650
( ’ Employees’ end of service banefit 110,250 56,005 102,329
Lease liabilities B1418 6,145 81,418
175,644 315.113 .
Total non-current liabilities 45,348,907 50,124,538 46,715,404
Derivative financial instruments 265,667 543332 474 286
Trade and other payables 1,680,766 1,127,783 817 620
14 084 2 A Long term lean 3,145,763 30454684  3,145783
ey i Amount due 1o relaled paries 1,176,376 834,253 899,678
(288,160) (335.825) | | easa liabilties 43222 8a71 57,238
Deferred revenue 9,722 8,087 8722
1,632,904 1,903,007 | Total current liabilities 6,321,516 5672300 5604307
1,808,548 2218120 | Total labllities 51670423 55706838 52318711
= T=EE22" | TOTAL EQUITY AND
0.002 0.003 | pABILITIES 65315963 68778279 66622758

STATEMENT OF INTERIM FINANCIAL POSITION

AS AT 31 MARCH 2022 (UNAUDITED)
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»

By time, Verily Man is in loss. Except
such as have Faith, and do good deeds,
and (join together) in the mutual
enjoining of Truth, and of Patience and
Constancy. (Sura Al Asr 103:1-3)

»

ENGAGE IN PHYSIGAL AGTIVITY

Engage in physical activity during the holy
month, advising that people should exercise
either just before Iftar, or two hours later.

TALBINA

By Kehkashan Ayyub

* Barley broken: 1/2 cup

o Milk: 1litre

* Dates: 10 chopped

* Ghee: 1tbsp

* Honey: 2 thsp

» Cardamom powder: 1/2 tsp

* Pistachio, almonds and walnuts: 1/2 cup crushed

 In abowl add broken barley and wash with water. Add water and
soak overnight then drain the water.

* Add milk in alarge pot and bring it to boil, Add soaked barley and
mix well,cover and cook on low flame for 8-10 minutes.

» Add chopped dates, mix well, and cook on low flame for 30-35 min-
utes or till barley is tendered.

» Add cardamom powder honey, ghee, pistachio, almonds cashew and
mix well, and cook for another 8-10 minutes.

» Garnish with some chopped nuts, drizzle some honey garnish and
serve hot.

2> IFTAR TIMING

6:38 pm ,

2> PRAYER TIMINGS

Dhuhr

Asr

Maghrib

Isha

Fajr (Tomorrow)

12:10 pm
3:36 pm
6:38 pm
7:53 pm
4:16 am

Eelntr_ep_oint

nire &z

max

£ 1)

ahliislamic:
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Complaining is contagious, especially when everyone is

hungry and thirsty and spending far more time with family

than usual. Break the cycle of negativity by fbmmitting to

going one day without uttering a single complaint. Instead of

complaining to those around you, try offering your complaints

during vour prayers. Harder to say in the face pf Allah’s

supreme grace and mercy? It sure is. The internal shift that can

result from cutting out this behaviour is a real blessing.

Asset Management
Bank Muscat Money Market Fund

Laily supscription ana regaempticn)

Unaudited Statement of Comprehensive Income for Unaudited Statement of Financial Position as
3 months ended 31= March 2022 at 31" March 2022

I-Mar-22  F-Mar-2
RO0O0 ROYO0D Assels
Fided Deposits
T 440 and
""" o 0 T Cash:& Cash Equnalénts
440 53 Accrued Intenest
—— E—
AzLal
Expi i
| TiEsS
Management foe 1] [3%)
Credifors and a als
3 {20) {2m LA
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Pact to develop plots in line with
land investment plans signed

MUSCAT: Oman Post and Asy-
ad Express, a member of Asyad
Group, signed a partnership
agreement with WUJHA Real Es-
tate to invest, design, and develop
plots in line with its land invest-
ment plans.

The new partnership with WU-
JHA, that includes an investment
deal, is one of the initiatives taken
under the new land investment
plans devised by Oman Post and
Asyad Express aiming to con-
solidate and upgrade its assets
through multiple build-operate-
transfer (BOT) contracts made
with private entities. WUJHA
has been awarded two invest-
ment projects in Al Ghubra and
Madinat Sultan Qaboos in Mus-
cat to finance the development
and operate the sites for 25 years.

Oman Post and Asyad Express
plan to keep engaging the pri-
vate sector and float additional
tenders to build new branches,
upgrade existing ones, and de-
velop its land plots using private
financing. This will add financing

1

1 } a -
L _‘A_ e

sources to Oman Post and Asyad
Express and provide private de-
velopers with a unique opportu-
nity to take on prime locations
and benefit from favourable ar-
rangements and extended peri-
ods up to 25 years.

Nasser Al Sharji, CEO of Oman
Post and Asyad Express, said,
“Our agreement with a leading
real estate developer such as WU-
JHA is only the beginning of our
land investment programmes. We
expect this type of engagements
to open new prospects for us to
access financing from private
sector entities to grow our asset
portfolio, optimise the utilisation
of these assets, and increase their
value. Meanwhile, Oman Post

and Asyad Express will make sig-
nificant savings in maintenance
costs and generate additional
revenue for an extended period.”

“We believe that collaboration
with the private sector is key to
unlock new financing routes and
expansion potentials, while al-
lowing private entities to invest
and take part in developing the lo-
gistics sector in Oman. This type
of collaboration will also benefit
small and medium enterprises
acting as contractors and service
providers for future development
projects,” Al Sharji added.

Ali Al Hashmi, CEO of WU-
JHA said, “This partnership with
Oman Post and Asyad Express is
a big opportunity to explore new
horizons, investments, and devel-
opment; and it is a step forward, in
line with Oman Vision 2040, built
on collaboration which involves
partnering in different vital indus-
tries in the Sultanate of Oman. It
motivates us to work hard towards
creating unique and promising
high-quality projects.” -ona



TIMES OF OMAN

B90217543

WEDNESDAY, APRIL 27, 2022 ‘ AS

3

ool drean
ALRLAHIARA ASSTH LAY

P AR AL A T

Negative PCR
test must for
Haj pilgrimage

<FROM The ministry pointed
Al out that the applicant

must meet the condi-

tions and controls of

the target group for
Haj, and who has completed
taking the doses of approved
vaccines for coronavirus
(COVID-19), with a certificate
endorsed by the health author-
ities in the Sultanate of Oman,
and submitting a negative PCR
result taken within (72) hours
prior to travel time to Saudi
Arabia.

-ONA

HM sends greetings

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent a
cable of greetings to President
Cyril Ramaphosa of the Republic
of South Africa on his country’s

National Day. In the cable, His
Majesty the Sultan expressed
his heartfelt sentiments and best
wishes to President Ramaphosa
and the people of his country. - ona

His Majesty the Sultan
sends cable of greetings

MUSCAT: His Majesty Sultan
Haitham bin Tarik has sent a
cable of greetings to President
Faure Gnassingbé of the Republic
of Togo on his country’s National

Day. In the cable, His Majesty ex-
pressed his sincere sentiments
and best wishes to President
Gnassingbé and the people of his
country. - ona
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www.facebook.com/timesofoman

Travelex | s

Travelex & Co LLC

PO Box 1061, Sultanate of Oman

SUMMARY OF ASSETS AND LIABILITIES AS AT 31 DECEMBER 202

ASSETS

Cash In Hand

Deposit With Central Bank Of Oman
Precious Metals

Balances Due From Banks
Balances Due From Branches
Balances Due From

Money Changers

7. Cheques And Drafts Purchased
8. Loans And Adances

9. INVESTEMENTS

10. FIXED ASSETS

11. OTHER ASSETS

TOTAL

o A B L

‘ 2021 ‘ 2020 ‘ LIABILITIES ‘ 2021 2020
RO RO RO | RO
212,977 | 191,389 | 1. Capital And Reserves 958,015 |1,002,079
110,000 | 110,000 | 2. Borrowings From Banks . -
- - | 3. Balances Due To Branches - -
637,274 | 674,328 | 4. Balances Due To Money Changers . -
- - | 5. Loans And Advances Payable
6. Cheques And Drafts Issued
. - And Outstanding . -
7. Other Liabilities 210,677 | 245,810
1,386 | 32,454 =
207,054 | 239,718 . -

h,zea,ssz ‘1.247,339‘ TOTAL

1,168,692 1,247,889

31st March 2022
Muscat, Sultanate of Oman

We confirm that the above balances are in agreement with the books and records of the Company as at 31 December 2021

Ramadan Iftar
Program

vides a fasting per

arn the same reward as the one who

You can donate through the following :

Mational Bank of Oman

Omantel users

Send Donate to ks

Qoredoo users

Send Donate to B_II.'I M_EI

OMAN @ @ @ @&

charity@oco.org.om

WWW.OC0.0rg.om

Asset Management
Bank Muscat Oryx Fund

Investing in stocks on MENA markets
(Daily subscription and redemption)

Unaudited Statement of Comprehansive Inoome for

3 months ended 31" March 2022

10 years™: 262%

*absolute

Unaudited Statement of Financial Position as

at 317 March 2032

I-Mar-22  31-Mar-21 I-Mar-22  31-Mar-21
ROOOG ROO00 RO°00D RO'DO0
Income Assals
Diivedends SB6 445 g o ey T
Debtars and Pecervablios L 158
586 445
—_— Bank & Cash N5 234
A Total Assets 03862 3980
Management fees [ =11 (174 Liabiilties:
General and admindirative USI:I 1123 Creditors and aconeals (55 | 76]
(370 {208 (35) (6]
Net Investment Incorme 216 149 o i I
| = Composition of net assels:
Fair value Gainod (Loss) 1262 4,586
Lirdts issased 17195 3207
Rpalived Gasn of (Lo4s] on sale 532 230 Retained Earmings 32072 2558
Mat Profit for the period 8,000 4,965 49,267 39,765
Met Asset Value (NAV) per unit
Earnings per unit 0,466 0,259 {Rial) 2865 2.070
b Doee T Seustirt gy i OO0 . rmemaatisnal wanlarmce m bty with actuad ey, T Comsbete a0Cimarmty well e S By e 1o oy Unisholiled wha negquesss Fem
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@& UBAR HOTELS

UBAR

BOARD OF DIRECTORS REPORT

PO, Box 1000, Nizwa, Postal Code 611, Sultante of Oman, Tel: (Y68) 25431616, Fax: (968) 25431330
Email: info@goldentulipnizwa.com, Website: www.goldentulipnizwa.com, www.parkinn.com/hotel-muscat

SEPARATE AND CONSOLIDATEDSTATEMENT OF FINANCIAL POSITION

Dear Shareholders, Parent Company Gowp
2022 2021 2022 2021
On behalf of the Board of Directors of UBAR Hotels and Resorts SAOG, itis RO RO RO RO
our pleasure to present the Un-Audited Consolidated Financial Results of the | ASSETS S 1
Company for the period ended 315t March 2022, Non-current assets
. Property, plant and equipment 1,802,893 1,937,342 9919979 10,291,039
Performance Review -
For the period ended il 315t March 2022, the Company has generated a fi:g::t::i i E‘g 1 gﬁ 10401 1?%
consclidated revenue of RO 750,527/ which is on a higher side by 34% g > Y Zid gt >
compared to the last year's revenue of RO 558,201/, Margin depgsﬂ o 100,000 100,000 =
Investment in a subsidiary 4104906 4104906 2@ - -
For the same pericd, the Company has a net loss of RO 125,330/- againsta | Total non-cument assets 7,898,503 10,124,860 10,447,294
net loss of RO 253,015 of last year. The Company has managed fo reduce | Current assets
the losses by 50%. Inventories 76665 72298 110514 104698
From October 2021 onwards, the impact of COVID 19 had started to red Shei ol e e >
Tom nwards, the impac o reduce. ;
The Govemment started opening the borders and airlines and easing the ;ﬁmeﬁs parties 1 g‘;;ﬁ 1 4::'?3; 280,264 255':,132
VISA conditions. Some leisura groups started visiting Oman. Management ; L >t
was hoping that Business would start picking up from January 2022, But Other IEDBWBD!EIS 4,550 4580 5,550 5,550
again, the new variant of COVID called Omicron emerged in November | Loan toa subsidiary 360,000 E = =
2021, which put the entire hospitality sector worldwide once again in an | Cash and bank balances 20401 1
uncertain environment. Since this new variant has not affected that much | Total current assets 2,160,037 1,
as the earfier variant of Corona Virus did, the Govemment has removed the | Total assets 9,712,717 9|
travel restrictions from March 2022 onwards, as a result of which, the leisure | EQUITY AND LIABILITIES
sagment has shown a ot of improvements in the month of March 2022 and | gayTy
the company was able to achieve significantally better results as compared .
to the same period of last year. Now unfortunately, the tourism sactor of LQHT;P;?E 5::;@ s'gsﬁ SQ;‘:‘ 5%;;‘
Oman is heading towards the off-season and the next two quarters of this ega‘ ; £
year will be really challenging. Management is hoping that the Business will Special reserve 508515 =~ 508515 508515 508,515
start resuming from next season only (i.e., From October 2022 onwards). Replacement reserve = - 1015839 967,908
Retained eamings / (Accumulated losses) | 163,806 638762 (943040) 168,743
Oman'sGovemnment is also consistently monitoring the situation and | Total equity 6433469 6908425 6,566,595 7.630.447
taking strict measures to confrol the COVID effect. Going ahead, the hotel | LIABILITIES
management confinues to implement several steps to ensure guests’ and | Non-current liabilities
employees’ health and safety. These measures include a safe guest check- Employees’ end of sevice benefits 197,182 181504 272,199 269,963
in process, social distancing, use of masks and gloves, and regular cleaning Deferred govermment grant 75.963 80631 75.963 82631
of the critical key points in the common areas of the hotel& all guest rooms, Deferred tax iabitty i 80'3?0 " i BD,IS?U
The safety measure taken against Covid-19 by both the properties has o
been independently verified by intemational Audt firns NSF & SGS and | T€mMioan 1426500 1752217 1426500 1,752217
cerification issued., Lease fiabilies 73027 58765 73027 58765 |
Total non-current liabilities  1,772672 2155987 1847689 2244 446
Both the hotels are targeting the corporate segment, local tourism, and | Current liabilities
leisure sagment. They have launched various promotional offers for all the | Tem loan 360,000 - 360,000 i
segments 1o increase the revenue. All efforts have also been putin place to | Bank overdraft 198196 108684 198196 108,684
control the costs in every area to reduce the overall losses. Trade and other payables 384060 214574 846,865 617,613
Like; the previcus years of 2020 and 2021, the Year 2022 is also looking Ancrueq h#lmes 49834 SRR 713647 400052
a very challenging period for the Hospitality and Travel indusiry, and Lease fiabilfies 40,950 1018 40,550 1013
Management does not foresee much improvements il October 2022, Income tax payable 25,022 5 25,261 239
Total current liabilities 1,506,576 621860 2244918 1,187,601 |
Omanization, Total liabilities 8279248 2777847 4092607 3432046
The Company has been encouraging Omanization by employing Omanisin | Total equity and liabilities 9712717 9686272 10,659,202 11,062.493
various depariments. All efforts are made to comply throughout the Yearto | Net assets per share 0129 0138 0.131 0153
achieve the Omanization level as per the Government's requirement.
. SEPARATE AND CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
Future Perspective ) o ) OTHER COMPREHENSIVE INCOME
The Board is hopeful that the cumrent pandemic scenario will showsigns of FOR THE PERIOD ENDED 31 MARCH 2022
improvement in the coming period and Oman will witness increased influx of
leisure tourists by the end of the year. Parent Company Group
It will continue to remain a desired destination among travelers. The Board 2022 2021 2022 2021
assures the shareholders that the Company shall strive and confinue to RO RO RO RO
achieve befter results in the coming months with the proven, hard, and B bl
sincere efforts of Management and its stafi. Revenue 374,640 184022 750527 558,201
Conclusion, Operaling costs (307,674) | (SAT174) (836,075) _ (766,046)
The Board looks forward to the continued growth of the tourism industry in the 0""'3“’?9 loss (23,034) FE(163152)  (85,548) [F1207,545)
Sultanate of Oman, The Board of Directors, on behalf of the Shareholders, Fm ncome 27,4 27,740 1 i
have a great pleasure to extend their profound thanks, loyalty, and grafitude | Finance cost (35,923)  (35629)  (40,026)  (46,568)
to His Majesty Sultan Haitham Bin Tarik, God Bless Him, for His Majesty's | Other income 180 1.241 244 1,398
inspiring leadership and wise policies, especially during these challenging | Loss before taxation (31,036)  (169,800) (125330) (253,015)
and difficult times when the entire nation is fighting the battle against the | Taxation = % 5 =
COVID-19 pandemic. We are very confident that our nation will continue Total comprehensive and net T i
;:a::ghi(;r_l a path of progress and prosperity under His Majesty's able loss for the year (31,036)  (169:800) (125330) (253015)
Attributable to:
Thanking You. Equity holders of the Parent Company |  (31,036)  (169,800) (125,330) (253,015)
Basic and diluted loss per share
attributable to equity holders of the
Chairman/Direclor Parent Company (0.001)  (0003)  (0.003)  (0.005)

& RESORTS SAOG

AS AT 31 MARCH 2022




A6 ‘ WEDNESDAY, APRIL 27, 2022

SEND US YOUR VIEWS
AND COMMENTS

www.facebook.com/timesofoman

DEEP CONDOLENGES

MR. KURIEN POULOSE

The Management and Employees of
M/s Eastern Overseas LLC
express their Heartfelt Condolences on the sad demise of
Mr. Kurien Poulose.
We pray the Almighty to keep his soul in peace.

North Korea vows to
boost nuclear arsenal

PYONGYANG: North Korean
leader Kim Jong Un said Pyong-
yang is accelerating the devel-
opment of the country’s nuclear
arsenal, the state-run Korean
Central News Agency (KCNA)
reported on Tuesday.

Kim made the remarks dur-
ing a military parade on Mon-
day in Pyongyang to celebrate
the founding anniversary of the
North Korean armed forces.

“We will continue to take steps
to strengthen and develop our na-
tion’s nuclear capabilities at the
fastest pace,” Kim said, according
to KCNA.

“The nuclear force of the Re-
public must be ready to exer-
cise its responsible mission and
unique deterrence anytime,”
Kim told the parade, according to
KCNA. NK News, a Seoul-based
website that focuses on the news
from North Korea, reported that
several illuminated objects were
spotted over central Pyongyang
at around 9:30 p.m. (12:30 GMT)
Monday night.

NK News says it could either

be drones or other aircraft.

North Korea has conducted
three of its previous military pa-
rades after dark and media out-
lets have not reported on the pa-
rade until the next day.

The parade typically displays
new and conventional weapons.
It also includes tens of thousands
of soldiers, marching in unison
and shouting “long life” to Kim
Jong Un. The military parade,
which began Monday evening to
mark the 90th anniversary of the
armed forces, reportedly featured
the North’s largest interconti-
nental ballistic missile (ICBM),
the Hwasong-17, according to
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Trump found guilty in
contempt of court case

NEW YORK: A New York judge
on Monday found former Presi-
dent Donald Trump in contempt
of court for failing to hand over
documents that are being sought
as part of a civil probe into his
business practices.

Judge Arthur Engoron had
ordered Trump to comply with
a subpoena seeking documents
from him by March 31.

Engoron ordered Trump to pay

a fine of $10,000 a day since he
missed the deadline.

“Mr. Trump, I know you
take your business seriously,
and I take mine seriously,” En-
goron said before issuing the
ruling.

Trump had been ordered by
New York Attorney General Leti-
tia James to cooperate with her
office in an investigation into his
business dealings. ant
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MANAGEMENTS' REPORT
FOR THREE MONTHS ENDED 31 MARCH 2022.

Economic activities are gradually retuning to nomalcy
from Covid-19 era and these positive vibes are also felt
in apparel retail sector. However, challenges in supply
chain have continued along with increased raw material
prices, thereby putting pressure on company’s margins.
Suitable measures are being taken to have continuity
in operations along with other remedial action plans to
reduce impact of increasing input costs. With economic
activities on improvement mode, your company is
optimistic of stable demand situation during remaining
period of the year.

Financial Results:

For three months ended 31 March 2022, revenue was
at OMR 1,030,487 compared to OMR 930,312 achieved
during similar period of last year. Net profit of OMR 29 588
was earned during current year as against net profit of
OMR 50,679 earned during similar period of last year.

Shareholders’ fund:
Shareholders’ fund as at 31 March 2022 was at OMR
1,846,492 as against OMR 1,835,882 as at 31 March 2021.

Operations:

During three months of current year, company produced
317 metric tons of sewing thread as against 269 metric
tons of sewing thread produced during same period of
last year. Export sales have accounted for about 89%
of fotal revenue (last year 87%), which mainly caters to
apparel industry.

Omanization & training:

Company is committed towards employment of Omani
youths and awarding suitable training for their overall
growth.

Acknowledgement:

On behalf of the Board of Directors and employees of the
company, | would like to express our sincere grafitude
fo His Majesty Sultan Haitham bin Tarik for his wise
leadership and generous support fo the private sector. We
also thank the government, under his leadership, for taking
timely and effective measures to protect the people and fo
support the economy during this critical period.

On behalf of all the employees and Management, | also
express our sincere gratitude to the Board of Directors
for their guidance and support to the Management.

| would also like to place on record our grafitude to all
employees for their dedication and hard work. We also
thank Ministry of Commerce, Industry and Investment
promotion, other govemment authorities/ ministries,
the Capital Market Authority, Muscat Stock Exchange,
Muscat Clearing & Depository Co. and our bankers for
their support.

Mithilesh Kumar Singh
General Manager

25 April 2022
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UN-AUDITED CONDENSED INTERIM FINANCIAL INFORMATION FOR THREE MONTHS ENDED 31 MARCH 2022

STATEMENT OF FINANCIAL POSITION AS AT

ASSETS

Non-current assets

Property, plant and equipment
ROU assets

Deferred tax assets

Total non-current assets
Current assets

Inventories

Trade & other receivables

Bank and cash

Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Legal reserve

Retained Eaming

Total shareholders’ equity
Liabilities

Non-current liabilities
Employees' end of senvice benefits
Non-current portion of term Loan
Non-current portion of lease liability
ROU Assets

Total non-current liabilities
Current liabilities

Trade and other payables

Bank borrowings

Current mafurities of term loans

Current maturities lease liability ROU Assels

Income Tax payable

Total current liabilities
Total liabilities

Total equity and liabilities
Net assets per share

STATEMENT OF COMPREHENSIVE INCOME FOR THE THREE MONTHS ENDED

Turnover/Revenue

Cost of Sale

Gross profit

Other Income

Distribution expenses

Administration & general expenses
Provision for slow moving inventories
Allowances for credit losses

Profit from operations

Finance expenses

Profit/{loss) for the period before income tax

Taxation

Total comprehensive income/ (loss) for the period

Earning per share

Amount in OMR
31-Mar-2022 31-Mar-2021 31-Dec-2021

659,503 713180 669,055
170,687 18764 173402
83,435 78218 84,505
913625 810,162 926,982
1,140,167 872575 133989
1140289 936662 1,100,144
1882 98,756 18929

2282338 1907993 2458,966

3195963 2718155 3385948
1,607,265 1501,352 1,591,352
20899 201450 208,996
30,231 43080 60318
1846492 1835862 1,860,666
118375 101647 106,175
50,623 89,023 60,223
167,909 8837 169,201
336907 199507 335599
567,338 464967 818,008
376447 156515 AB415
38,400 33600 37,200
4875 12,400 5,140

25304 15284 20,920

1012564 682766 1,189,683
1349471 882273 1525282
3195963 2718155 3385948

0115 _ 0.115 0117

Amount in OMR
31-Mar-2022 31-Mar-2021

1,030,487 930,312
(778,325)  (691,837)
252162 238,475
2,049 150
(157,889)  (1309,846)
(54,096)  (49,160)
4018 21,949
2,248 2,39
48493 73,955
(13231)  (10,391)
35262 63,564
_ (5674)  (12,885)
29588 50,679
0.002 0.003

Al Ahlia Insurance Co. SAOG,
PO Box 1463, PC 12, Ruwl, Sultanate of Oman.
Tol.: +568 2476 6200, Frc: +968 2478 7151 | slahliarsa.com

CHAIRMANS’ REPORT

Dear Shareholders,

Wishing you all the blessings of the Holy month.

The Directors have pleasure in presenting the unaudited
accounts of Al Ahlia Insurance Co. SAOG for the period
ended 31st March 2022,

Business performance for the period ended 31st March 2022
For the period under review, the company has recorded GWP of
RO 5.38m compared to RO 5.03m in Q1 2021, a growth of 7%.

Underwriting results at RD 1.13m is marginally less than
(1 prior year at RO 1.44m

The Company earned an investment Income of RO 0.48m
for the three-month period ended 31st March 2022 and
marginally better than the income of R0 0.46m for the same
period in the last year.

The profit before tax is at RO 1.36 million compared to RO
1.60 million in the corresponding period of the previous year,

Shareholders Returns

Earnings per share for the period (EPS) for the three-month
period ended 31st March 2022 is at 14 baizas as compared
to 16 baizas for the corresponding period of previous year.

Other Business updates

In early April, RSA Group announced the sale of its 50%
shareholding in RSA Middle East B.S.C.(c) (‘RSA Middle
East’) from Sun Alliance Insurance Qverseas Ltd (SAIQ) to
National Life & General Insurance Company SAQG (NLGIC),
majority owned by Oman International Development and
Investment Co. SAQOG (OMINVEST). The remaining shares,
owned by RSA Middle East shareholders, will be exchanged
into new issued NLGIC shares.

As a result, RSA Middle East will become a wholly owned
subsidiary of NLGIC. RSA Middle East will continue to hold a
majority shareholding in Al Ahlia Insurance Co. in Oman.

The deal is subject to regulatory approvals and the transaction
is expected to complete swiftly post relevant approvals.

OMINVEST is one of the highly successful and largest
listed investment companies in the region and is already a
shareholder in our Al Ahlia business in Oman, NLGIC, based in
Oman, is the market leader and the largest insurance company
in Oman with branches in Dubai, Abu Dhabi and Kuwait. NLGIC
has a strong presence in Health insurance in the UAE.

This strategic agreement will foster strong partnership
between NLGIC and our RSA Middle East shareholders
and will pave the way for developing a highly diversified
portfolio including health products for both individual and
corporate customers, as well as regional scale-up.

Acknowledgements

We would like to express our sincere gratitude to His
Majesty Sultan Haitham bin Tariq bin Taimur Al Said for
his wise leadership and support provided to the industry.
Further, we would also thank the Ministry of Commerce
and Industry and the Capital Market Authority for their
continued guidance and support. In closing, | would like to
record our gratitude to all business partners and clients for
their valuable support and to our Management and Staff for
their continued dedicated efforts.

tor and on behalf of the Board
Al Ahlia Insurance Co. SADG

Sheikh Khalid Bin Abdullah Ali Al Khalili
Chairman

Muscat, Sultanate of Oman
Date: 26th April 2022

Statement of financial position at 31 March 2022

RO

Assets

Cash and cash equivalents
Bank deposits

Insurance and reinsurance receivables

Reinsurance share of outstanding
claims and IBNR reserve
Reinsurance share of unearned
premium reserve

Other receivables and prepayments
Investments at fair value through
profit or loss

Available-for-sale investments
Held-to-maturity investments
Property and equipment
Right-of-use-assets

Deferred tax asset

Goodwill

Total assets

Equity and liabilities

Equity

Share capital

Legal reserve

Contingency reserve

Revaluation reserve

Retained earnings

Total equity

Liabilities

Liabilities arising from insurance contracts

Gross unearned premium reserve

(Gross outstanding claims and IBNR reserve

Reinsurance payable

Other liabilities and accruals
Lease liabilities

Income tax payable

Total liabilities

Total equity and liabilities
Net assets per share

Statement of profit or loss and other comprehensive income
for the period ended 31 March 2022

Gross premium earned

Reinsurance share of ceded premium earmed

Net premium earmed
Commissions income
Gross claims expense

Reinsurance share of gross claims expense

Deferred acquisition cost
Commission expense

Net underwriting income

General and administrative expenses
Investment income — net

Finance cost on lease liabilities
Other income - net

Profit before taxation

Income tax expense

Profit and other comprehensive income

for the year
Basic and diluted earnings per share

duda dll
Al Ahlia

2022
(Unaudited)
RO

31*Dec  81*Mar
2021 2021
(Audited) (Unaudited)
RO RO

663,296 1,646,960
34,728,007 36,528,097
7,216,084 5,025,697

3,588,497
37,412,876
5,939,677
6,038,322 6,133,561 6,524,783

1,526,340 139,471
7,179,656 6,130,658

1,818,383
6,525,539

297,490 94741
71,429 71429
2,407,314 2,407,429
1,048,980 1,072,756
748,405 800,744
208,243 208,243
15,448,520 15,448,529
77,583,185 75,708,315

71,779
71,429
2,407,879
1,161,986
1,074,782
165,776
15,448,629
82,211,915

10,000,000 10,000,000 10,000,000
3,908,423 3,909,423 3,909,423
10,000,000 10,000,000 10,000,000

113,158 113,158 113,876
15,147,498 16,291,458 14,566,807
39,170,079 40,314,039 38,590,106

8.187,822 7,190,554
16,467,366 17,952,171
24,655,188 25,142,725
1,166,751 858,351
10,470,044 7,321,369
916,438 901,923
1,204,685 1,169.908
38,413,106 35,394,276
77,583,185 75,708,315
0.403 0.403

8,688,177
21,718,798
30,406,975

1,372,542

9,367,133

1,033,052

1,442.107
43,621,809
82,211,915

0.386

31st Mar 31stMar  31st Mar
2022 2021 2021
(Unaudited)  (Audited) (Unaudited)
RO RO RO

4,384,468 18,969,174 6,066,364
(665,056) (3,175,955) (1,868,376)
3,719,412 15793219 4,197,988
101,840 184435 84,050
(868,411) (5.950,830)  (742.770)
(84,628)  (65247) (375.846)
205147 194719 217.012
(443,404) (1473.733)  (428,098)
2,640,065 8682563 2952336
(1,516,862) (6,232,237) (1.508,338)

475,236 1881650 461,566
(14,515) (61,341)  (18.894)
1,517 231,015 (534) |
1,505,341 4,501,650 1,886,136
(239,301) (674510) (282.920) |
2

2

1,356,040 3827149 1,603,216 |;
0.014 0038 0.016 |
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Cease-fire needed as soon
as possible: UN chief says
during visit to Moscow

MOSCOW: UN Secretary Gen-
eral Antonio Guterres said that
conditions for a cease-fire should
be created as soon as possible.

“We are extremely interested in
finding ways in order to create the
conditions for effective dialogue,
create the conditions for a cease-
fire as soon as possible, create the
conditions for a peaceful solution,”
Guterres said at a meeting with
Russian Foreign Minister Sergey
Lavrov in Moscow. He added that
the priority is to “minimise human
suffering” in Ukraine.

UN chief meets Putin

in Moscow

UN Secretary General Anto-
nio Guterres is holding a joint
press conference with Russian
Foreign Minister Sergey Lavrov
following talks about the war in
Moscow. He had also been due
to meet with Russian President
Vladimir Putin.

This is the first in-person visit
from Guterres since the start of
Russia’s invasion of Ukraine.

During an earlier meeting with
Lavrov, Guterres called for a
cease-fire to be implemented “as
soon as possible.”

‘UN ready to save lives

in Mariupol’

UN General Secretary Antonio
Guterres said during a meeting
with Russian Foreign Minister
Sergey Lavrov that the organi-
zation is ready to fully mobilize
its resources to save lives in
Mariupol.

“The United Nations is ready
to fully mobilize its human and
logistical resources to help save
lives in Mariupol,” Guterres said.

Guterres also proposed coor-

dinated work with the Red Cross
to allow people to evacuate from
the Azovstal steel plant in the city.
Civilians and Ukrainian troops
have been holed up in the plant
for weeks.

“Thousands of civilians are in
dire need of lifesaving humani-
tarian assistance, and many have
evacuated,” Guterres said. Gu-
terres said that he was concerned
about possible war crimes in
Ukraine, adding that they require
independent investigation. ow

Two children and a teacher Killed
In kindergarten shooting in Russia

MOSCOW: An armed man
opened fire at a kindergarten in
central Russia on Tuesday, killing
two children and a teacher, before
then committing suicide. The
incident occurred in the town of
Veshkayma in Russia’s Ulyanovsk
region.

“According to preliminary in-
formation there was a shooting
in a kindergarten. As a result,
two children, a teacher and the

attacker died,” the head of the
Ulyanovsk region information
department, Dmitry Kamal, told a
news agency.

It was not immediately known
how old the young victims were,
but they would be between three
and six years old, Kamal said.

Another teacher was wounded
and is receiving medical help,
Ulyanovsk Governor Aleksey
Russkikh said.

“I express my deep condolences
to the families and friends of the
victims. This is an irreplaceable
loss for all of us,” Russkikh said in
astatement.

Last year two separate mass
shootings occurred at educational
institutions in Russia — one at a
school in the city of Kazan and the
other at Perm State University—
prompting Russia to tighten its
gun laws. ow
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Muscat Gases Company SAOG

STATEMENT OF FINANCIAL POSITION

PO Box 11, PC 124, Rusayl, Sultanate of Oman. Tel: 22526900 Email: info@muscatgas.com

STATEMENT OF COMPREHENSIVE INCOME

COMPANY REPORT

AS AT MARCH 31, 2022 FOR THE PERIOD ENDED 31 MARCH 2022
FO!?;I:'I-EF::RHICOHDZEEEED 31 March 2022 31 March 2021 31 March 2022 [ 31 March 2021
Parent Group Parent  Group Parent Group  Parent Group
RO RO RO RO RO RO RO RO
ASSETS Revenue 6,334,634 6370493 3470636 3729077
Dear Shareholders Non-current Assets:
' f
" 6 e o widh dl of Property, plant and equipment 2845591 | 3,057527 | 2686625 3,080,980 L5k ol sl (FORETAE) {G656.705) (3,200 01) ABASNI0) |
Ve would like to wish all of our \ T S z o T Prof : X
Shareholders, Stakeholders and Employees Right of use assets _2‘0'1'121 20"“21 .23_2'?5.‘;' 2_32u?50 Gross Profit 274,303 311,710 ! 228,335 269,047
Ramadan Kareem and Eld Mubarak. Investment 1,801,475 | -1 1,404,000 - EE"‘?F@' E"q
We would like to present to you the SO0 =1 H9GEN0 | 296,500 s
||:1.amlited n[.lnsnl*.lrlntmi II'in;lnu::iﬂl Trade Receivable — 4"‘?-?59__4‘”_-?59 _495-33‘1 | 459-325 SEptichs {?23.5&‘.]} [230'395} {232'9‘*9} 12341?95}
.‘;ta1EI.II:Er'-!5 far the period ended 31st Total Non-current Assets 5_,353,9_45 | {,_?uﬁ_,_zl]ﬂ 4.823.209 | 4~_ﬂ1|}.354 Investment and
i Current Assets: Other Income 28483 28483 62109  50.739
gr. the group level, the total 1ur|;:-'.'e-rr;l the Inventaries 55&5@2 | @3140{] 34[}1244 | ﬁfgﬁ,ﬂ@ Profit for the period
ompany for the period ended 315t March . =
2022 is 6.370 million OMR compared with Trade and other receivables 3,712,451 | 3.476,040 | 1,939610 1,952,500 hetore tax 74,786 109,298 57,495 84,990
3.729 million OMR for the same period of Cash and cash equivalents 2040306 | 2047823 | 3074145 3097468 RN
ket colboboaiiico i Rk s Total Current Assets 6,319,309 | 6,161,263 | 5,853,999 5906141 | (11,218)  (16996) | (8626)  (12.750)
T — TOTAL ASSETS 11,718,255 10,867,470 | 10,677,208 10,716,505 WA e ] R e S Bl L1
the period ended 31st March 2022 is 6.335 EQUITY AND LIABILITIES HEiIPﬂ:Iﬁl for the
million OMR compared with 3471 million Equity: period after tax 63,568 92,302 48,869 72,240
OMR for the same period of last year, ie. S I
an increase of B2% Share capital 3,000,000 | 3.000.000 | 3,000,000 3,000,000 Other comprehensive!
Statutory reserve 1,000,000 | 1,009975| 1,000,000 1000000 | income : . :
At the group Ievel.;-ae made a net profit Special reserve 1,457,067 | 1,457,067 | 1,457,067 1,457,067 _
A b 01, 02 DI Tor e Dol Land revaluation reserve 753,887 | 753887 | 753,887 753887 | | lotal comprahensive
ended 31st March 2022, compared with s _ Schiey ——————— | income 63,568 492,302 48,869 72.240
72.240 OMR for the same period of the last Retained earnings 128,977 | 217,152 50,597 | 73,968 el Lt il 4
year, e, an ncrease of 28% Tota! Equity 6,339,931 6438,081| 6261551 6,284,922 | Eamningspershare  0.002  0.003  0.002  0.002
The parent Company's net profit after tax Non-current Liabilties:
for the period ended 31st March 2022 is End of service benefits 69671 | 70648| 64508 64,508
e ooty oy || | Noncurentporionof TemLoan | 342,400 | 24| 4159 st
inroase ar:]['g"f.l i Non current portion of lease liabilities 186,105 | 186105 206917 206,917
Deferred tax 153225 | 154740| 148520 148,520 ; .
The Management is focusing on the Total Mon-current Liabilities 751,431 753,923 967,475 967,475 NutE- ThE CUmDIEtB aCCDUﬂt Wl" bE SEﬂt
enhancement of LPG business to yield e Lkt I T =
batter results in the coming period and the urrent Liabilties: H
I.T}-L:-mpan-,- 'r';:'rl1 put all its efforts to maximise Trade and other payables 4,391,383 | 3423163 | 3,161,023 3172823 h:’,‘f emall tD any Shareh{]lders Wh[}
the shareholders retum. . . . . .
Current portion of Term Loan 164,784 164,784 | 205445 205445
Current portion of lease liabilities 29376 | 29376 24513 24513 requeSt them in either Arabic or Eng“Sh
Thanking you, Income Tax M350 | 58143 57201 B1.327 as re ues‘ted within ? da S of the
otal Current Liabilities ,bZh, 8 675,4 A48,182 3,464,101
Total C Liahiliti 4,626,893 3,675,466 3,448,182 3,464,108 q y

Enpr. Omar Ahmed Salim Qatan
Chairman

Total Liahbilities

TOTAL EQUITY AND LIABILITIES
Net Assets Per Share (RO)

5,378,324 | 4,429,389

0.211 |

11,718,255 10,867,470

D.215

4,415,657 4,431,583
10,677,208 10,716,505
0.209  0.209

request.
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F'C Barcelona defeat
leaves door open for Real
Madrid title celebrations

FC Barcelona’s
surprising 1-0 defeat
to Rayo Vallecano on
Sunday night leaves
Barca and Sevilla 15
points behind Real
Madrid

MADRID: Real Madrid only
need one point from their next
five matches to claim the La Liga
championship and a draw at home
to Espanyol next Saturday would
fulfill the task.

FC Barcelona’s surprising 1-0
defeat to Rayo Vallecano on Sun-
day night leaves Barca and Sevilla
15 points behind Real Madrid with
just 15 points left to play for this
season.

Sevilla can’t overtake Real Ma-
drid as they have an inferior head-
to-head goal average, so if Real
Madrid avoids defeat or Barca fail
to win at home to Mallorca, the ti-
tle will be Madrid’s.

Barca, who were once again

IAS win

Times News Service

MUSCAT: Ibn Abdul Samad Eng.
& Cons. (IAS) played an entertain-
ing cricket to beat Vanderlande in
the maiden Muscat 6ixes crick-
et tournament final held at the
Oman Cricket Academy stadium
on April 18.

Put into bat first, Vanderlande
put up a strong score of 72 runs
in 6 overs, thanks to an entertain-
ing knock of 34 not out in 14 balls
by player of the tournament Bar-
athwaj Vinayagam.

He was ably supported by Vi-
gnesh Kumar (28 runs, 15 balls).
Yasir Al Balushi of IAS was the
pick of the bowlers with 2 wick-
ets in a single over. Chasing at 12
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BARCA VS REAL MADRIS: Sevilla can’t overtake Real Madrid as they have an inferior head-to-head goal

average.

without the injured Gerard Pique
and Pedri, put in another disap-
pointing display against a rival
that took the lead in the seventh
minute and was able to hold on de-
spite 12 minutes of injury time.
The defeat follows a 1-0 league
setback at home to Cadiz and a 3-2
defeat in the Camp Nou against
Eintracht Frankfurt in the Europa
League, meaning Barca have lost
three consecutive home games in

the same season for the first time
this century.

“We weren’t ourselves in the
first half, we didn’t have the per-
sonality that you need to show in
this kind of match,” said coach
Xavi Hernandez after the final
whistle.

Although Xavi said his players
“showed more desire” in the sec-
ond half, he was clearly not con-
tent with his players, admitting

that their rivals “were playing for
their lives and you have to equal
the desire and will of your rivals.”

He also looked at the underlying
problems of the club, which is con-
ditioned by a debt of around 1,000
million euros.

“There are both football and
economic emergencies at the
club. It is a difficult situation
and we have to accept it,” added
Xavi. xmhua
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[taly team captain
Chiellini to retire
from national team

ROME: Italy captain Giorgio
Chiellini plans to retire from the
national team after the “Finalis-
sima” match against Argentina in
London on 1 June 2022.

“If 'm in form I'll play and bid
the national team goodbye at
Wembley, where I reached the
apex of my career in Azzurro
and perhaps of my entire career,”
Chiellini said, referring to the
Italy’s European Championship
title last summer.

The 37-year-old Chiellini had
planned to continue playing for
the national team through the
World Cup at the end of this year
but he has moved up his plans
after the Azzurri failed to qualify
for the tournament in Qatar.

The Finalissima match at
Wembley  Stadium  features
the champions of Europe and

P

.-.d:.‘:?."il__

South America.

Chiellini, who has formed a
potent center-back pairing with
Leonardo Bonucci during his ca-
reer, is sixth on Italy’s all-timelist
with 116 appearances.

Chiellini’s contract with Ju-
ventus expires after next season
but he wouldn’t commit to re-
maining in Turin amid specula-
tion that he wants to end his club
careerinthe United States. “From
now to the end of the season I do
have to evaluate everything, talk
to my family about what is best,”
Chiellini said after Juventus’ win
over Sassuolo in Serie A late yes-
terday. “Let’s reach fourth place
first and win the Italian Cup, then
we’ll sit down with my two fami-
lies — at home and with Juventus
— to figure out what is best for
everyone.” oNa

inaugural Muscat 61xes cricket tournament

runs per over, IAS quickly lost
their opener Haitham Bahar in
the very first over. This did not de-
ter their captain Sagheer Al Bal-
ushi, who along with Man of the
Match Ageel Al Balushi (30* runs,
15 balls), took their team over the
line with 3 balls to spare. IAS thor-
oughly deserved their victory after
coming out unbeaten throughout
the tournament.

The inaugural Muscat 6ixes
Cricket tournament took place at
the Oman Cricket Academy turf
grounds 1 and 2. The tournament
(a first-of-its-kind cricket tourna-
ment in Oman) aims to celebrate
local cricket and the quality of
cricket that takes place in the re-
gion with players from all over the

Moise Kean's
late winner helps

Juventus

grab

comeback win

TURIN: Moise Kean struck the
late winner on Monday as Juven-
tus defeated Sassuolo 2-1 to grab
three points in the Serie A.

Juventus are making it a habit
of scoring late. Not only did Paulo
Dybala cancel out Sassuolo’s ad-
vantage in the 45th minute of the
first half, Moise Kean struck the
winner in the 89th to earn three
points which could prove funda-
mental in the Bianconeri’s bid to
nail down fourth place. Juventus
now hold an eight-point advan-
tage of nearest challengers Roma
after a display that was more
about grinding out the result than
displaying the finer side of the
game.

Sassuolo’s movement and
quick passing paid off on 39
when a flick from Domenico Be-
rardi played through Raspadori,
who beat Szczesny with a low
drive at the near post. Going be-

e

hind stung Juventus into life.

The equaliser arrived on 45
minutes, when Morata won pos-
session deep in Sassuolo terri-
tory. He found Denis Zakaria in-
side the penalty area, who with a
deftlay off played the ball into the
path of Dybala. The number 10
took one touch before slamming
the ball high into the net.

After the resumption, Allegri
swapped things around, especial-
ly in attack, bringing on Vlahovic
and Moise Kean, and it was Kean
that would prove decisive.

On the pitch just five minutes,
Kean put pressure on Vlad Chir-
iches at the edge of the six-yard
area, the ball was deflected goal-
wards, and once again Consigli
had to rely on his reflexes. The
Sassuolo keeper was beaten for
a second time though with only
one minute of normal time re-
maining. an

world expected to compete in fu-
ture editions.

The tournament introduced
some new and interesting con-
cepts to keep the players on their
toes. For example, only seven play-
ers could bat and field, with all
fielders (except the wicket keeper)
having to bowl an over each. The
tournament was played with tra-
ditional hard ball with full protec-
tive kit and colored clothing. The
boundaries were shorter at 60
metres and teams were allowed a
maximum of three substitutions
that could be tactically used at any
point of time within a match. The
tournament was being refereed by
Oman Cricket certified umpires
and scorers.
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Bangladesh
spinner Hasan
ruled out of 1st
test against
SriLanka

DHAKA: Bangladesh spinner
Mehidy Hasan Miraz has been
ruled out of the team for the first
test against Sri Lanka beginning
on May 15 in Chattogram, after
sustaining a finger injury during a
Dhaka Premier League game.

Though a replacement has
not been named, Nayeem Hasan
could be a like-for-like option for
the team. The bowler sustained
the injury while a Sheikh Jamal
Dhanmondi Club and Prime Bank
Cricket Club match and was taken
off the field. The squad announced
for the series moments later by
Bangladesh Cricket included Me-
hidy. A scan in Dhaka later un-
earthed the extent of damage done
by the injury.

The Bangladesh Tigers are
missing the services of pacer
Taskin Ahmed, who is still recov-
ering from the shoulder injury he
picked in South Africa. The first
Test will begin on May 15 in Chat-
togram. The Lankan Lions will
arrive in Dhaka on May 8 and will
play a two-day practice match in
BKSP on May 11 and 12. am

Kevin Pietersen ‘munning out
of adjectives’ for Jos Buttler

MUMBALI: Experts are running
out of adjectives and superlatives
for Jos Buttler in the ongoing
IPL 2022. The talismanic Rajas-
than Royals opener has already
slammed three tons in this season
and he might just have left every-
one behind in the Orange Cap race.

Praising Buttler for his belliger-
ent knock against Delhi Capitals
and the impact he has had in the
most exciting IPL season, former
England cricketer Kevin Pieters-
en claimed that incredible perfor-
mances like these raise the stand-
ard of the tournament. Speaking
on ‘Cricket Live’ on Star Sports,
Pietersen said: “We are running
out of adjectives and superlatives.
The TATA IPL is made incredible
by the innings like these.

The spectators love this, we love
this, everybody in the studio loved
this. I mean some of the shots he
played you can’t buy them. You
can’t practice that (because) no

one sells it. You either have it or
you don’t. He’s such a fine talent
and in such a sublime form. When
he starts to strike like that some-
times you've just got to say you

know what, this guy is so good. He
took his time and capitalised.”

Lauding Buttler for his consist-
ently good show in IPL, Pietersen
expressed that he’s expecting
more such performances from
the England swashbuckler as he’s
in a sublime form.

Pietersen said: “Jos did an
unbelievable job against Delhi
Capitals (in the previous game).
I am sure he’ll continue to do so
because when you’re in this kind
of form in the tournament, you’ll
justbat and bat and bat, especially
when the wickets are this good.
So, I don’t expect him to change

the way he plays.”
Hailing Buttler for his im-
perious form this season,

former India spinner Piyush
Chawla claimed that some play-
ers score these many runs in an
entire season which the English
cricketer has achieved halfway
through. am

Nadal to open tennis centre in Hong Kong

MADRID: The Rafa Nadal Acad-
emy is to open a new facility in
Hong Kong that offers “high-qual-
ity tennis training”, the organiza-
tion confirmed on Tuesday.

The Hong Kong facility will
be the third Rafael Nadal Tennis
Center, following similar facilities
in Costa Mujeres (Mexico) and on
the Halkidiki peninsula in Greece.

Nadal also runs an academy on
the Spanish island of Mallorca,

where he is from.

In a press communique, the or-
ganization said that the decision
to open a center in Hong Kong
was reached with the help of the
Hong Kong Golf & Tennis Acad-
emy (HKGTA).

“We are very excited about this
new international project in Hong
Kong. Since the opening of the
academy in Mallorca five years
ago, we have always found it very

interesting to be able to expand our
methodology to more countries in
order to reach as many people as
possible,” commented Nadal.

“The facilities are spectacular
and we will have great coaches at
the head of the Rafa Nadal Ten-
nis Center. I am convinced that it
will be a success and that little by
little we can continue to increase
our international expansion,” he
added. xinhua
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OMAN CRUDE PRICE FALLS

The price of Oman oil has decreased,
with prices for delivery by June 2022
reaching $99.23, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil fell by 29
cents from the price of Monday, which

MSX INDEX ENDS LOWER

The MSX index closed at 4,182.51 points,
down by 0.3 per cent from previous close.
The Sharia Index ended up by 0.03 per
cent at 482.76 points. Muscat Finance,
up 5.63 per cent, was the top gainer while,
Taageer Finance, down 4 per cent, was

was $99.52. - ona

Treasury bills worth
OMR160mnissued |

The treasury bills are

for a maturity period
of 182 days, from
April 27 until October
26, 2022

= I_,t'-

MUSCAT: The Central Bank of
Oman (CBO) raised OMR160 mil-
lion by way of allotting treasury
bills on Tuesday.

The treasury bills are for a ma-
turity period of 182 days, from
April 27 until October 26, 2022.

The average accepted price
reached OMR99.228 for eve-
ry OMR100, and the mini-
mum accepted price arrived at
OMR99.100 per OMR100. The
average discount rate and the aver-

age yield reached 1.54799 per cent
and 1.56019 per cent, respectively.

Treasury bills are short-term
highly secured financial instru-
ments issued by the Ministry of
Finance, and they provide licensed
commercial banks the opportunity
to invest their surplus funds. The
CBO acts as the Issue Manager and
provides the added advantage of
ready liquidity through discounting
and repurchase facilities (Repo).

It may be noted that the inter-

the top loser.

est rate on the Repo operations
with CBO is 0.75 per cent while the
discount rate on the Treasury Bills
Discounting Facility with CBO is
1.25 per cent.

Furthermore, treasury bills pro-
mote the local money market by
creating a benchmark yield curve
for short-term interest rates. Addi-
tionally, the government may also
resort to this instrument when-
ever felt necessary for financing its
recurrent expenditures. -ona

OETC operates Nahida grid
station under ‘Rabt I’ project

Times News Service

MUSCAT: The Oman Elec-
tricity Transmission Company
(OETC)-operated Nahida grid
station 400/132 kV entered ser-
vice last week and is considered
the first of the ‘Rabt’ project.

The project consists of 14 Gas
Insulator Switchgears of 400 kV,
and two transformers with a volt-
age 0f132/400kV, each with a ca-
pacity of one Including 500 meg-
avolt-amperes, 8 Gas Insulator
Switchgears of 132 kV, control,
protection, communications and
associated construction works.

The 400 kV overhead lines
connecting Izki and Ibri grid sta-
tions were also diverted to pass
through the Nahida grid station.

This grid station is considered
the main linking point between
the north and south of the Sul-
tanate by linking the electricity
network of the Oman Electricity
Transmission Company (OETC)
in the north with the electricity
network of the Petroleum De-
velopment (PDO) Company of
Oman.

Eng. Saleh Nasser Al Rumbhi,
CEO of the company, said that
this project is an addition to the
main network and the link that

connects the northern network
with ‘Rabt’ project, which in turn
will double the efficiency and in-
tegration of the electricity net-
works in the Sultanate and will
play a pivotal role in enhancing
the reliability and safety of the
electricity sector management.

“We are counting a lot of the
linkage project, which will have
a positive impact in enhancing
the reliability of the electricity
network and reducing the use of
gas,” Al Rumhi added.

It is worth noting that Oman
Electricity Transmission Com-
pany is the company responsible
for the transmission and control
of electricity in the northern Sul-
tanate’s network and also in the
Governorate of Dhofar, where
electricity is transferred from
production stations to distrib-
uted load centres in all governo-
rates of the Sultanate, and the
transmission network operates
at a voltage of 132 kV and above,
to cover most of the governorates
of the Sultanate, whether in the
north or the south.

OETC also manages the in-
terconnection lines between the
Sultanate and the Gulf intercon-
nection network with a voltage of
220kV.

Pact inked to encourage entrepreneurship and foster SMEs growth in Oman

Times News Service

MUSCAT: The Zubair Enterpris-
es Development Centre (Zubair
EDC) signed an agreement with
DAI Global designed to encourage
entrepreneurship and support the
growth of SMEs in the Sultanate
of Oman.

The agreement with DAI will
empower, inspire, and motivate
aspiring entrepreneurs in Oman
using strategies and programmes
designed to support SMEs. The
agreement was signed by Chris
MacDonald, Managing Director of
DAI Oman, and Said Al Sahib, Di-
rector of Zubair EDC.

Speaking about the agreement,
Ali Shaker, Head of Business De-
velopment and Partnership at

Zubair EDC said, “Zubair EDC
vision reflects the importance of
small and medium enterprises in
enhancing the national economy
and contributing to sustainable
socio-economic development. We

believe that entrepreneurs and
SMESs in Oman can achieve their
goals when provided with the right
ecosystem, which includes facili-
ties like workshops, coaching and
training. This is where DAI and

Zubair EDC join hands to estab-
lish the right entrepreneurial in-
frastructure for them. The Centre
will facilitate the building and
promotion of SMEs and entrepre-
neurship via training programmes

and coaching designed by DAL
He added by the signing of this
agreement, we look forward to the
creation of the right environment
in which we can help mould and
motivate Oman’s future entrepre-
neurs and SMEs.”

Chris MacDonald, Managing
Director of DAI Oman said, “We
are pleased to sign this agree-
ment today with Zubair EDC, and
are certain of the benefit that this
partnership will provide SMEs
and entrepreneurs in Oman. DAI
will provide training services and
support Zubair EDC in delivering
the programme to empower SMEs
with the required skills and knowl-
edge to run their businesses.”

Zubair EDC is well known in
Oman for its expertise in guiding

entrepreneurs and standing with
them for the success of their busi-
nesses, partnerships like these
will reward individuals who prove
through their work with the cen-
tre, their commitment to success,
and their dedication to applying the
consultancy and advice provided to
them by the Zubair EDC team.

DAl is an international develop-
ment company. DAT’s development
solutions turn ideas into impact
by bringing together fresh combi-
nations of expertise and innova-
tion across multiple disciplines,
including economic development
and corporate sustainability. DA
clients include international de-
velopment agencies, national gov-
ernments, corporations, and phi-
lanthropies.

Sensex surges
7'/6 points; energy,
I'T banking, auto
stocks climb

MUMBALI: Snapping two con-
secutive sessions of losses, the
Indian stock markets’ key indi-
ces, Sensex and Nifty, surged by
around 1.4 per cent on Tuesday,
led by a strong buying support
in energy, IT, banking and auto
stocks.

The 30 stock S&P BSE Sensex
surged 776.72 points or 1.37 per
cent to 57,356.61 points against
its previous day’s close at
56,579.89 points. Snapping two
consecutive sessions of massive
losses, the benchmark Sensex
started the day in the positive at
57,066.24 points and soared to a
high of 57,442.24 points in the
intra-day.

The Sensex had lost 1,331
points in the previous two ses-
sions. The benchmark index
had closed 617.26 points or 1.08
per cent down on Monday.

There was strong buying
support in energy, I'T, auto and
banking stocks. -ant
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MSX index
ends lower

Muscat Finance, up 5.63 per cent, was the top

gainer while, Taageer Finance, down 4 per

cent, was the top loser

s

MUSCAT: The MSX index
closed at 4,182.51 points, down
by 0.3 per cent from the previous
close. The Sharia Index ended up
by 0.03 per cent at 482.76 points.
Muscat Finance, up 5.63 per cent,
was the top gainer while, Taageer
Finance, down 4 per cent, was the
top loser.

Shares of Muscat Finance
were the most active in terms
of the number of shares traded
while Bank Muscat were the
most active in terms of turnover.

A total number of 1077 trades
were executed during the day’s
trading session, generating a
turnover of OMR4.48 million,
with more than 33.55 million
shares changing hands. Out of 43
traded securities, 12 advanced,
10 declined, and 21 remained
unchanged. At the session close,
GCC & Arab investors were
net buyers of OMR496,000 fol-
lowed by foreign investors for
OMR31,000 worth of shares.

Financial Index closed at
6,626.18 points, down 0.09 per
cent. Prices of Muscat Finance,
Al Madina Investments, Global
Financial Investments, Oman &
Emirates Investment and Bank

Muscat were up by 5.63 per cent,
4.23 per cent, 1.33 per cent, 1.16
per cent and 0.38 per cent respec-
tively. Prices of Taageer Finance,
Al Anwar Investment, Al Madina
Takaful and National Bank Oman
were down by 4 per cent, 1.15 per
cent, 1.04 per cent and 0.99 per
cent respectively.

Industrial Index closed at
6,124.91 points, up 0.42 per cent.
Prices of Galfar Engineering,
Al Maha Ceramics, National
Aluminium and Oman Fisheries
were up by 3.88 per cent, 3.52 per
cent, 2.3 per cent and 0.9 per cent
respectively. Prices of Voltamp
Energy, Oman Flour Mills, Ray-
sut Cement and Oman Cement
were down by 1.94 per cent, 1.19
per cent, 0.61 per cent and 0.4 per
cent respectively.

Services Index was down by
0.33 per cent before closing at
1,651.16 points. Prices of Sohar
Power, Oman National Engineer-
ing and National Gas were up by
4.88 per cent, 0.94 per cent and
0.7 per cent respectively.

Prices of Ooredoo and Oman
Telecom were down by 2.3 per
cent and 1.35 per cent respective-
ly. — United Securities
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INDICES

Index Value Prev.Value «... Diff %
MSX 30 INDEX 4,182.51 4,194.90 -0.30
FINANCIAL INDEX. 6,626.18 6,632.04 -0.09
Industry Inde: . . 6,124.90 6,099.11 042
Services Index 1,657.75 1,651.16 1,651.16 1,656.70 -0.33
MSX Shariah Index 484.40 482.76 482.76 482.62 0.03
MSX TRINDEX. 5,292.16 5,268.52 5,268.63 5,284.24 -0.30
FINANCIAL TR IDX. 6,927.69 6,927.69 6,933.82 -0.09
SERVICES TRIDX.... .1,701.46 1,701.46 1,707.17 -0.33
INDUSTRIAL TR IDX, 6,329.85 6,356.62 6,329.85 042
Trading Summary

Volume ... Market Cap. Up Down Equal......... Sec. Traded
33,558,714 22,280,864,431 12 10 21 43

R TUESDAY, APRIL 26

ISIN. SECURITY NAME.

REGULAR MARKET

VOLUME.....c.c.. TURNOVER .o TRADES......... OPEN PRICE .......... HIGH.d.......

...... AOW ..o CLOSE PR, . PREV. GLOSE.... DIFF (RD) e DIFF % s LAST PR e LAST BID s LAST OFFER..es PAR VALUE........ MARKET CAP

OM0000001590. MUSCAT FINANCE

6,731,289..... 508,000.

OMO0000005005 ALMAHA CERAMICS

6,000 180.

OMO0000001160.. NATIONAL GAS

221,400 31,669.

0OMO0000002796 BANK MUSCAT

1,857451........ 986,115.

0.076.

0.100......23,035,974

0.530.

0.100......29,150,000

0.145

0.100......12,155,000

OMAN UNITED INSUR

7,000 2,520.

0.52!

0100.1,989,195,221

OMAN INVST& FIN.

212,657,

AL ANWAR CERAMIC

JAZEERA STEEL PROD.

0.360. 0.360. (/362 m—— 0.100....36,000,000
0.150. 0.147. 0.150. 0.100.....36,024,000
0432 0.430. 0446 ... 0.100..... 98,120,000
0.374. 0.370. 0.37¢ 0.100.....46,961,633

0.117,
0.094.

.100...228,109,924
.100.......8,460,000

OM0000001400

OMO0000003026

0.250.

.10( 2,718,178

0.164.
0.085.

.100.....32,800,000
0.100......17,200,000

0.664.

0.100...104,580,000

OMO0000003968
Total 16

0.100...657,000,000

0.100...221,321,038

Ba= = L= = =) O

OM0000003711 SOHAR POWER

OM0000001962
OM0000003521
OM0000001319
OM0000003125.

ALMADINAINV..
GALFAR ENGINE
ALUMINIUM PROD...
GLOBALINV.H

OM0000001681 OMAN EMIRATES HO.

.15,200,000

OM0000001152 OMAN NAT. ENG.

8,000 434,

603,125

,120,000

‘OM0000001566 OMAN FISHERIE:

BRI GEM— 35,487.

OM0000001178 MUSCAT GASES

23,000 450,

OM0000001426

OM0000001517 HSBC BANK OMAN

OMAN REFRESHMENT........c...0ovrmmmrrmmsrssssssssssinns B EC[u[0p— 1,575,

137,179

.14,000,000

,500,000

G185 — B115; 7 5 S—— B115; 75— 0.100..... 87,500,000

0.100...220,034,407

OM0000001897 MAJAN COLLEGE.

OM0000002267 GULF MUSHROOM P

-...12,960,000

9,153,160

OM0000002804 ASAFFAFOODS.

OM0000004420 BANK NIZWA

OM0000004735
OM0000004776

SEMBCORP SALALAH
TAKAFUL OMAN,

OM0000004925 ALBATINAH POWER

OM0000004933 ALSUWADIPOWER

OM0000005963 PHOENIX POWER

‘OM0000006979 OMAN QATAR INSUR.

11,400,000

214,747,491

,456,612

000,000
,069,484

5,720,317

1,667,472

..... 20,800,000

OM0000001483
OM0000004768
‘OM0000003661

NATIONAL BANK OMAN ..
MADINA TAKAFUL..
VOLTAMP ENERGY...
TAAGEER FINANCE.

..325,189,271

16,625,000

0.100........ 8,221,678

TOKYO: The first indication of
the economic crisis looming over
Japan was when the maker of
the much-loved children’s snack
Umaibo announced that the price
would have to rise. The increase
was an extremely modest 2 yen —
a mere € 0.015 ($0.016) - but the
symbolism was far more powerful.

Yaokin, which has been mak-
ing the crunchy corn-based snack
since 1979 and had never before
raised the price, announced in
January that prices would have to
go up in April due to a combina-
tion of rising costs associated with
corn imported from the US and
soaring fuel costs.

Consumers were shocked to
see Umaibo - which translates as
“delicious stick” — climb by a mas-
sive 20 per cent to 12 yen (€0.087).
It turned out to be just the first of
many in a nation that previously
considered itself effectively im-
mune from inflation.

But a prolonged COVID crisis
and the war in Ukraine have se-
verely damaged the current eco-
nomic outlook in the country.

Not long after Yaokin’s bombshell
announcement, Japan’s three larg-
est milk producers stated that they
would have to raise cheese prices,
and The Nisshin OilliO Group and
J-0il Mills Inc. said the cost of cook-
ing oil would rise in April.

Confectionery firm Fujiya Co
has hiked the price of its entire
range of chocolate products by as
much as 10 per cent, citing rising
costs for logistics and ingredients.

(OIS F— 0.100......24,831,533

It’s a similar story in other sec-
tors of the economy, with Nippon
Paper Crecia lifting the price of
tissue and toilet paper, Kao Corp
asking more for some of its diaper
products and Bridgestone Corp
charging more for its tires.

The cost of travelling is also ris-
ing, with East Japan Railway Co.
increasing the price of bullet train
tickets and both domestic carri-
ers, Japan Airlines and All Nippon

Airways, lifting prices for many
domestic flights from mid-April.

And while many of the price
increases are relatively small,
they have still sent shock waves
through a population that cannot
comprehend price volatility in
everyday staples.

Japanese consumers are wor-
ried because the nation has not
experienced meaningful inflation
since the oil shocks of the 1970s
saw energy prices soar by 20%
in the space of a year. Those old
enough to remember their parents
discussing the alarming concept of
stagflation are looking with con-
cern at savings, while younger peo-
ple are looking into their wallets.

“I'work at a delicatessen thathas
a lot of imported foods, and prices
have clearly gone up in a short
space of time,” said Yae Oono from
Kawasaki city, south of Tokyo. “It
looks like all prices are increas-
ing, but I noticed it most on chilled
products, like yogurts.”

Oono said she has also noticed
the increase in her own weekly
visits to the supermarket. -ow

GCC countries must harness digitisation
to become global logistics superpowers

DUBAI: GCC countries can be-
come titans of the global logistics
industry by creating a digital-first
mindset, helping the region move
from digital technology adopters
on the global stage to disrupters,
according to the latest report by
Strategy& Middle East, part of the
PwC network.

The UAE currently ranks 11th
on the index, the highest among
GCC countries. The report, enti-
tled ‘Modernising Gulf Logistics
Through Digitisation’, states that
the development of an efficient
and capable logistics sector is vi-
tal for the economic diversifica-
tion agenda of GCC governments.

It adds that countries in the
region have fallen behind their
global peers because of three ma-
jor factors: the lack of modern and
integrated infrastructure, insuf-
ficient service quality, and legacy
processes.

Alessandro Borgogna, partner
with Strategy& Middle East, said:
“GCC countries are at a turning
point. To make real efforts to trans-
form their economies and to en-
able growth and competitiveness,
the GCC will need first to create a
digitised and efficient logistics sys-
tem, supported by a transparent
and innovative regulatory.”

Despite the recent slowdown
caused by the COVID-19 pandemic,
the global transport and logistics
sector market is set to grow robust-
ly from around $8 trillion in 2020 to
around $12.8 trillion in 2025.

Maha Raad

“The logistics sector is critical
tolocal, regional, and global econo-
mies, as it supports supply chains
and facilitates international trade
flows. It is essential to businesses
and individuals in all industries,”
said Haroon Sheikh, a partner with
Strategy& Middle East.

GCC governments are engaged
in ambitious plans to change the
economic base, move toward sus-
tainability, and capitalise on the
region’s strategic location as a hub
for international trade, and are
seeking to increase localisation
in such areas as pharmaceuticals,
aluminium, and consumer goods.
These goals are attainable only
if the logistics sector undertakes
concerted modernisation and dig-
itisation efforts.

According to the report, the re-
gion needs to do more than catch
upifitwantstolead in global trade

logistics. This can be done by:

Giving digitisation an
integral role in policy

For a“digital-first” approach inlo-
gistics, GCC governments need to
integrate digitisation with policy-
making. Some other governments
have adopted data-driven policy-
making by developing a “single
source of truth”, which integrates
data and process points by funnel-
ling them into one system. With
enough trade data, GCC countries
could identify new business op-
portunities, such as by detecting
logistics flows that currently by-
pass them and that would typi-
cally flow through emerging lo-
gistics hubs. GCC countries could
also take proactive measures to
identify and mitigate any supply
chain and trade dependencies on
particular economies or regions.

Use digitisation to replace
legacy processes
GCC governments need to digitise
and automate processes through-
out the logistics sector to increase
efficiency. Best-in-class ports and
customs authorities elsewhere
have used digital capabilities to
offer end-to-end online services.
GCC governments need to
learn from other countries, which
are streamlining logistics with
digitisation. New entrants are
introducing innovative, fully dig-
itised, and sometimes disruptive
business models. Incumbents are

also innovating and overhauling
existing models by automating
facilities (such as the Deutsche
Post DHL Group, which has in-
troduced the Internet of Things
[IOT], the network of connected
devices, into its warehouses
through smart devices as well as
automated processes such as sort-
ing), using blockchain, or experi-
menting with new technologies
through incubators and research
and development labs.

GCC countries should mobi-
lise innovation rapidly across the
value chain by establishing and
increasing support for logistics
startups. Governments must pro-
vide access to capital, establish
incubators with the private sec-
tor, and invest strategically in re-
search and development.

Enable digitisation for
gateway ports
There is also a need for gateway
port authorities and operators to
digitise processes to reduce inef-
ficiencies, improve transparency,
lower logistics costs, and enhance
their global competitiveness
Maha Raad, principal with Strat-
egy& Middle East, said: “GCC gov-
ernments have a central role to play
in articulating and implementing
top-down logistics transformation.
They need to embed digitisation
into policymaking to ensure a ‘digi-
tal-first’ approach that can address
logistics challenges and ensure that
they are competitively globally.”



TIMES OF OMAN

WEDNESDAY, APRIL 27,2022 | BS

LIFESTYLE

—

S

P
—— e

S

=
g
- S «
$
N

QI CRONGLONGER g o

REPLENISH FLUIDS

It’s easy to become dehydrated
when you’re active. Replenish your
fluids by drinking plenty of wa-
ter and healthy beverages and by
consuming water-rich foods like
fresh fruits and vegetables. Because
sweat contains electrolytes, you’ll
also want to add foods that contain
sodium, potassium, magnesium and
calcium to your diet.

PROTECT YOUR FEET

Wearing properly-fitting, sports-specific
footwear can help you avoid overuse injuries
such as plantar fasciitis and tendonitis. Over

time and mileage, athletic shoes lose their
ability to absorb shock and will need to be
replaced to help keep the muscles and joints
in your feet and ankles protected. Headed for
a swim? Always wear pool shoes or flip flops
in the locker room to prevent athlete’s foot
and skin infections.
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PROTECT YOUR VISION

UV light is harmful to eye health and can put
you at greater risk for a number of condi-
tions that impact vision. Wearing sunglasses
with UV protection is a good idea. A hat with
a brim or cap with a visor can offer eyes

additional shade with the bonus of protect- @"

ing your scalp and face too. At the pool, keep
chlorine and other disinfecting chemicals
out of your eyes by always using goggles.
Some pairs even offer UV protection.
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PROTECT SKIN

Sun exposure can contrib-
ute to the production of free
radicals. More free radicals in
the body means more damage
can accumulate over time, and
this DNA damage can cause
gene mutations that can lead
to skin cancer. This is why a
multi-layered approach to skin
protection is vital.
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WARD OFF BUGS

There’s nothing more calming than con-
necting with nature, that is until biting and
stinging bugs find their way to you. When
going for walks in the woods, wear long
sleeves and use an EPA-approved insect
repellent. When you get home, do a quick
inspection for ticks. You can also make your
yard a safer, more comfortable place to
spend time by using a citronella candle or
tiki torch to ward off mosquitoes.-Statepoint
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Customer wins Kia’s all-new 2023
Sportage in ‘Scratch & Win’ campaign

The all-new Sportage
is an SUV that has
been carefully
constructed to inspire
customers with its
striking interior and

exterior design

MUSCAT: Emad Mohammed
Hejmadi, a businessman from
Seeb, recently won an all-new
2023 Sportage in Kia’s most excit-
ing campaign.

As part of the campaign, cus-
tomers purchasing anew Kia, have
an unbelievable opportunity to
scratch and win 2 Kia at one time.
Additional scratch & win prizes
include, Win your purchased
Kia back, Win all-new Sportage,
‘Win up to 20 per cent on display
price, Win periodic service up to
1,00,000km and VAT on us. The
campaign is valid until 1 May.
(Conditions apply. Please visit the
Kia showroom for details.)

Sharing his thoughts after this

big win, Emad Mohammed Hej-
madi said, “I'm absolutely thrilled
and delighted to have won such a
fantastic scratch and win the prize.
Absolutely unbelievable feeling. I
have always been a fan of Kia ve-
hicles. There are so many reasons
to buy KIA. The list always keeps
growing with time. The trendy

Ay
-

designs of the new Kia models are
very impressive. Especially for
those who prefer an exceptional
combination of elegance, class,
and versatility. Besides the vehi-
cle, I have also admired Kia’s pro-
motions here in Oman, which are
very unique and offer customers
more than they wished for. I have

How to conquer your tasks during
Ramadan with Huawel MatePad?

MUSCAT: How can you take on
your tasks this Ramadan in an ef-
ficient manner? Huawei’s newest
and all-rounded mid-range tablet
- the Huawei MatePad powered
by HarmonyOS. The tablet is com-
patible with the Huawei M-Pencil
Package (2nd generation) and of-
fers multiple smart ways to get
tasks done with cool futuristic Su-
per Device features in additionto a
powerful battery and an outstand-
ing video conference experience.

What is the screen and
sound like on the Huawei
MatePad?

Mesmerising. The Huawei Mate-
Pad comes with a 104-inch 2K
HUAWEI FullView Display with
an impressive 84% screen-to-body
ratio, which allows you to fully im-
merse your senses with no distrac-
tions. The slim bezels not only pro-
vide a more balanced look but also
naturally directs your attention to
what is being displayed. The tab-
let only weighs 450 grams making
it light to carry and also providing
you with a more comfortable grip.
Moreover, the screen is vouched
for by dual TUV Rheinland Low
Blue Light and Flicker-Free cer-
tifications, which minimises the
screen’s impact on your eyes. If
you are working on the run or
watching your favourite Ramadan
series, then the MatePad display
will excel your experience.

How about the audio sound,
how good is it?

The Huawei MatePad comes with a
quad-channel, quad-speaker sound
system that has been professionally
tuned by Harman Kardon to pro-
vide you with an ultimate cinema-
grade multimedia experience.

Can I get creative with how
I accomplish tasks on the
Huawei MatePad?

Yes, you certainly can! For starters,
the Huawei MatePad comes with
the second-gen Huawei M-Pen-
cil Package, bringing you a more
realistic writing experience, so
whether you are sketching, draw-
ing or simply taking notes with the
aid of this stylus you can unleash
your creative mind. Not just that,
the stylus offers system-level ca-
pabilities including Huawei Free-
Script, Annotate and Take snippet,
making handwriting input fun,
efficient and convenient. There is
also a keyboard, which is so much
efficient when typing. The Huawei
Smart Keyboard supports Blue-
tooth connectivity with 1.3mm key
travel, which offers a comfortable
and responsive typing experience,
even when typing with two hands
for alonger period.

Moreover, you can work on mul-
tiple tasks simultaneously. The
Huawei MatePad features the
Multi-Window and App Multipli-
er functions. The Multi-Window

makes operation easier by opening
up to 4 windows of different apps
simultaneously while the App
Multiplier splits a screen of the
same app into two allowing you to
work on two tasks separately at the
same time, which effectively uti-
lises the large screen of the tablet.

Can I connect my tablet
with my phone or my laptop
and use the two at once?
This is very much possible thanks
to the Super Devices features that
come with the tablet.

The new Huawei MatePad sup-
ports Tablet-PC  Multi-screen
Collaboration capabilities which
contain three modes; Mirror
Mode, Extend Mode and Collabo-
rate Mode. In Mirror Mode, the
laptop’s screen is mirrored to the
tablet display, allowing users to
directly work on files and docu-
ments, or draw/sketch on their
laptop with the stylus of the Hua-
wei MatePad just as professional
designers would. Then there is
Extend Mode, which transforms
the Huawei MatePad into a sec-
ond screen, providing extra screen
space to display more content,
great for online shopping, or when
browsing the Internet with so
many items to explore!

Additionally, the innovative
Collaborate Mode enables cross-
platform interactions, allowing us-
ersto transfer content such as text,
images and documents between
connected devices with a simple
drag and drop!

Tearing down the boundaries
that separate tablets, smartphones
and laptops, Multi-screen Col-
laboration enriches and elevates
what you could do with the new
Huawei MatePad and other con-
nected devices, empowering us-
ers and letting them become more

productive and creative than ever.

The all-rounded tablet also
supports seamless connectivity
between tablet and smartphone
thanks to Multi-Screen Collabora-
tion. Multi-screen Collaboration
enables simple drag-and-drop file
transfers between smartphones
and tablets. Peripheral shar-
ing lets users type on the smart-
phone using the tablet’s keyboard
and screen, play music saved on
the smartphone with the tablet’s
speakers and more. This solution
also makes it possible for users
to pick up calls or respond to text
messages directly from the tablet,
facilitating a seamless multi-de-
vice experience.

How about the battery and
charging speeds?

For all those videos, content edit-
ing and conference calls, you will
need a battery with sufficient pow-
er to last you through your day. Ad-
ditionally, you will also need a tab-
let that does not take lots of time to
charge. The Huawei MatePad has
a 7250mAh battery that can re-
main on standby for up to 28 days
and up to 12 hours of continuous
local 1080p HD video playback.
In addition, this mid-range tablet
supports 22.5W Huawei Super-
Charge, requiring only 2.5 hours
for a full charge.

Can I download the apps
that I need and the games
that I want?

The Huawei MatePad offers a
smart and seamless experience.
The trusted, innovative and se-
cure AppGallery is available on
the Huawei MatePad, where you
can download a wide range of
high-quality apps fit for your eve-
ryday activity and Ramadan fa-
vourite apps.

already encouraged my near and
dear ones to make the most of this
fantastic offer before it ends. For
all of you customers too, looking
to buy a car, please do visit any Kia
showroom today.”

Reliable International Automo-
tive, the dealer for Kia in Oman,
recently launched the All-New

o
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Sportage in Oman. The all-new
Sportage is an SUV that has been
carefully constructed to inspire
customers with its striking inte-
rior and exterior design.

The all-new Sportage’s exterior
epitomises contrast with its bold,
impactful lines and assertive pres-
ence, balanced with innovation
and instinctive characteristics
suitable for any road, anywhere.
The elongated grille links Kia’s
modern signature Tiger Nose
grille — which acts as the visual
focal point of the car ~-LED DRLs
(daytime running lamps), which
in turn create solid boundary lines
for the striking LED headlamps.
At the rear, the all-new Sportage
maintains a strong road presence
with a muscular swooping fast-
back design that flows into the
rear lamps, allowing the SUV to
personify strength and stability.
Depending on spec and model, the
2023 Sportage rides on 17-inch,
19-inch choices of different alloy
designs, colours and finishes.

The interior of the all-new
Sportage plays with boldness in
character. The interior offers a
unique high-tech environment
that is visually impressive, as
well as spacious and intuitive.
Throughout the cabin, the highest
quality materials that are opulent
to touch have been used, while
dynamic and vibrant colour op-

tions add vibrancy and energy.
Fully immersive, the in-car sound
is delivered to the occupants of
the all-new Sportage via an 8”
audio display system and steer-
ing audio control. The Sportage is
also equipped with a rear AC vent,
Bluetooth with voice recognition,
Android auto and car play, drive
mode select, remote engine start,
paddle shifter and more.

The all-new Sportage is
equipped with a comprehensive
range of powerful, responsive and
efficient powertrains. A 2.0 RVC
4WD with Nu 2.0 MPI churning
157 hp at 19.5 kg.m torque. This
is paired to a 6-speed AT. The
Sportage is also available as 1.6T
2WD SRF, 1.6T 2WD SPL and 1.6T
4WD SPL with Gamma 1.6T GDI
with 176 HP and 27 kg.m. torque.
These are paired to a 7-speed DCT.

Kia’s acclaimed safety technol-
ogy helps the Sportage to avoid
potential hazards, fully protecting
occupants and other road users on
every journey.

The all-new Sportage features
driver and front passenger air-
bags, an anti-lock braking system
(ABS), electronic stability pro-
gram (ESP), hill-start assist con-
trol (HAC), downhill brake control
(DBC), tyre pressure monitoring
system (TPMS), blind spot colli-
sion warning (BCW) and side and
curtain airbags.

New Porsche Taycan Cross Turismo
arrives at Porsche Centre Oman

MUSCAT: Porsche’s ground-
breaking, all-electric Taycan
range has been boosted with the
arrival of the adventurous new
Taycan Cross Turismo, available
now at Porsche Centre Oman.

Combining the strengths of the
Taycan’s superior performance
and long battery life with mild off-
road versatility, increased rear
headroom, more than 1,200 litres
of rear space and all-wheel drive
supported by height-adjustable
air suspension, the Taycan Cross
Turismo is the all-rounder among
electric sports cars.

Three derivatives are available
which all feature Porsche’s Perfor-
mance Battery Plus as standard,
offering up to 456km of range from
its 93.4 kWh battery and introduc-
ing off-road elements and bench-
mark performance with Porsche
comfort and innovative design
to create a new segment for zero-
emission recreational vehicles.

Commenting on the launch,
Elias Awad, Brand Manager of
Porsche Centre Oman, said: “The
Taycan has been a great success
not only for its pioneering role
as a fully-electric sportscar but
also for continuing the Porsche
legacy in look, feel and impor-
tantly, performance. The Cross
Turismo takes this a step further
with added versatility but not at
the expense of performance. The
Taycan Turbo Cross Turismo
takes only 3.3 seconds to reach
100 km/h, thanks to its capability
of instantly and fully vary torque
distribution between the front
and rear of the car. An absolutely
emotional driving experience is
guaranteed.”

Cross Turismo range
Three versions make up the

Cross Turismo range using the
800-volt architecture and two-
speed transmission on the rear
axle with power coming from the
934kWh Performance Battery
Plus as standard.

The Taycan 4 Cross Turismo
with 280 kW (380 PS), delivers
350 kW (476 PS) in overboost
mode for Launch Control and ac-
celerates from zero to 100 km/h
in 5.1 seconds with a top speed of
220 km/h.

The Taycan 4S Cross Turismo
offers an additional 80 kW (110
PS) plus an extra 70 kW (95 PS)
with overboost that gives it a 240
km/h top speed and a 0-100 km/h
time of 4.1 seconds. The Taycan
Turbo Cross Turismo offers 460
kW (625 PS) with a further 40
kW (55 PS) using overboost that
brings the acceleration time to
100 km/h down to 3.3 seconds
and a top speed of 250 km/h.

The two-deck Performance
Battery Plus contains 33 cell
modules consisting of 12 indi-
vidual cells each for 396 in total to
operate with a system voltage of
800 volts (voltage range 610 V to
835V) instead of the 400 V that is
usual for most electric cars.

Gravel Mode
New to the Cross Turismo is
Gravel Mode which alters the
power delivery and drive charac-
teristics for light off-roading and
raises its ride height by 10mm.
Coordinating the combined
systems comprising Porsche
Active  Suspension Manage-
ment (PASM), Porsche Traction
Management (PTM), Porsche
Torque Vectoring Plus (PTV+)
and Porsche Stability Manage-
ment (PSM), as well as the rear-
axle transmission, Gravel Mode

adapts the shift pattern of the
two-speed transmission and ad-
justs the throttle behaviour for
greater control and better power
delivery on slippery surfaces.

Purist exterior

The visual appearance of the
Taycan Cross Turismo is based
closely on the Mission E Cross
Turismo concept study that was
presented at the 2018 Geneva In-
ternational Motor Show.

The off-road elements include
wheel arch trims, unique lower
aprons at the front and rear as
well as side sills. In combina-
tion with the Off-Road Design
package, the Cross Turismo has
special flaps at the corners of the
front and rear bumpers and at the
ends of the sills which not only
provide protection for stone chips
but adds to its adventurous look.

4D Chassis Control

A centrally networked control
system monitors the chassis of
the Cross Turismo to analyse and
synchronise all the systems in re-
al-time. The 4D Chassis Control
monitors the adaptive air suspen-
sion with three-chamber technol-
ogy including the PASM (Porsche
Active Suspension Management)
electronic damper control system
that allows the driver to easily
programme the Smartlift system
so that the ride height can auto-
matically raise at recurring loca-
tions such as speed humps or ga-
rage driveways and be stored by
pressing the chassis button.

The air suspension lowers the
Taycan Cross Turismo’s ride
height in two stages to minimise
its frontal area and reduce its
Cd drag coefficiency for optimal
range.
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A’Safwah expands its product range;
introduces refreshing mineral water

Acknowledging

the importance of
water, especially
during the holy
month of Ramadan,
A'Safwah’s bottled
water is created
keeping refreshment,
hydration and

invigoration in mind

MUSCAT: An Omani household
brand that has been revered for
its commitment to premium qual-
ity, fresh and wholesome products,
A’Safwah has established itself as
a market leader in the production
and distribution of dairy and bev-
erages in the Sultanate.

With a keen focus on promoting
healthy living, A’Safwah recently

i

A T

_ WATER

added yet another product line to
the mix - refreshing, natural, and
pure mineral water.
Acknowledging the importance
of water, especially during the holy
month of Ramadan, A’Safwah’s
bottled water is created keeping
refreshment, hydration and invig-
oration in mind. With a balanced

blend of minerals, the mineral wa-
teris crisp, clean, and fresh.

‘While its elegant packaging and
fresh colours are areflection of the
brand’s identity, the mineral water
comes in easy-to-carry bottles of
1.51, 500ml, and 250ml, making it
the perfect hydration partner for a
hot, summer day.

Its convenient size and quality
packaging also attest to the brand’s
attention to detail.

The introduction of A’Safwah’s
bottled mineral water is in line
with the company’s strategy to
maximise the brand potential, aug-
ment its beverage portfolio, and
serve its customers better.

As consumers are now show-
ing an increasing preference for
brands that promote overall well-
being, A’Safwah has ensured that
it continues to maintain excellence
in its products while encouraging
consumers to adopt a healthy life-
style. Nurturing a community that
is conscious of good living is also in
line with Oman Vision 2040 which
places much emphasis on the
health and wellbeing of'its citizens.

A’'Safwah’s mineral water has
less than 5 ppm of sodium and,
therefore, qualifies as low-sodium
water. Water with low sodium con-
tent is especially suited for those
trying to reduce sodium intake
while maintaining normal blood
pressure. Rich in magnesium and
calcium, the water has a host of
other health benefits like help-
ing regulate blood glucose levels
and nerve functions while also
strengthening bones.

The Sultanate has also seen
acceleration in consumer con-
sciousness about how products
are sourced and distributed and
A’Safwah’s has kept pace with
evolving market demands. By pro-
ducing mineral water that is of the
highest quality, fresh and local,
the company has also leveraged
its strong distribution network to

ensure that its newest product is
easily accessible and well-posi-
tioned to cater to all segments of
consumers. With a keen focus on
logistics, its well-equipped deliv-
ery vehicles, and supply chain, also
ensure proper storage and timely
transportation.

Complementing its decades of
knowledge, expertise, and experi-
ence in the industry is A’'Safwah’s
dedication to implementing inno-
vative techniques that adhere to
international standards.

Its state-of-the-art facility with
advanced infrastructure is a testa-
ment to this commitment. Main-
taining absolute consistency in
all its operations, A’Safwah has
earned significant goodwill in the
market and established itself as a
trusted brand.

As the oldest and one of the larg-
est vertically integrated dairy and
beverage companies, A’Safwah
has become a preferred choice in
the Sultanate and has witnessed
a steady increase in its consumer
base. With an already established
brand for a range of dairy prod-
ucts and other healthy beverages,
A’Safwah’s entry into the mineral
water segment will further enhance
its product portfolio and strength-
en its position in the market.

Respected Shareholders,

On behalf of the Board of Directors of Oman Cement Company (SA0G),
it gives me a great pleasure to present you the Company’s performances | 4.
during the three months period ended on 31 March 2022.

Company has continued its efforts to overcome the adverse impact
of rise in prices of some major elements of cost, and extensive efforts
have been made in this direction in the current period also with better
cost management and sustained efforts to improve productivity. Though
intense competition due to lower prices from competitors has continued
to be a major challenge, we have taken elaborative measures to minimize | 5.
the impact. Further, company has produced and sold record guantity of
Cement during the period to help the nation and consumers in overcoming
a scarcity created by various challenges faced by consumers due to short
supply of cement from other manufacturers.

The Company continues to be an ISO 9001:2015 and 1SO 14001:2015
certified Company. It has also APl Spec 10A (American Petroleum
Institute) quality monogram certification for manufacturing and sale of Oil
Well Cements.

1. PRODUCTION
(i) Clinker Production:
Company has produced a total quantity of 537,008 MT of
Clinker during the period as against 492,149 MT during the | 6.
corresponding period of the previous year, being higher by
44 859 MT (9.11%).

(i) Cement Production:
Company has produced 834,476 MT of Cement during the period
as against 568,991 MT produced during the corresponding
period of the previous year, being higher by 265,485 MT
(46.66%).

2. TURNOVER & PROFIT

(i) Company has achieved a sale of 855,967 MT of Cement during
the period as against 569,920 MT sale during the corresponding
period of the previous year, being higher by 286,047 MT
(50.19%). In value terms, the Company has achieved a sale
of OMR 16.650 million of Cement during the period as against
OMR 11.424 million sale during the corresponding period of the
previous year, being higher by OMR 5.226 million (45.75%).

(i) Company has earned profit before tax of OMR 1.032 million
during the period as against OMR 0.872 million during the
corresponding period of the previous year, being higher by OMR
0.160 million (18.32%).

(iii) The Company has earned profit after tax of OMR 0.900 million
during the period as against OMR 0.753 million during the
corresponding period of the previous year, being higher by OMR
0.147 million (19.56%).

3. INVESTMENTS
The company has continued to place its surplus funds in fixed
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income investments in fixed deposits, call account deposits and
subordinated debts of commercial banks.

ASSOCIATE COMPANY

Mondi Oman LLC

Company’s share of profit after tax in associate company amounting
to OMR 139,052 during the period as against OMR 83,906 during
the corresponding period of the previous year, as reported by the
associate company, has been suitably accounted for in the financial
statements of the Company.

MARKET DEMAND & FUTURE OUTLOOK

Except for a temporary phase witnessed during current quarter during
which import of cement saw a decline due to higher prices from abroad
and lower production of cement by one of the major cement producers
in Oman, cement market in Oman has continued to witness an intense
and vicious price competition between major suppliers, which include
local cement companies as well as cement manufacturers from
neighbouring countries. Company has continued with its dynamic
pricing policy responsive to market with introduction and commercial
production of innovative varieties of product during the period coupled
with its high emphasis on quality of highest standards to retain its
market share.

EXPANSION, MODERNIZATION & UPGRADATION

(i) Company is in the process of implementing a project to promote
use of alternative energy by utilizing waste tires as an alternate fuel
and the work at site is progressing satisfactorily.

(ii) Company is in the process of upgrading its capacity by setting
up of a new production line of 10,000 TPD clinker capacity and
upgrading existing Line-3 to 5,000 TPD at its existing Plant
location at Muscat. Technical project study has been completed,
and the EPC tenders are under technical evaluation.

The confidence and encouragement extended to the Board by the Government
of the Sultanate of Oman and the shareholders is highly appreciated and the
staff & management of the company pray Almighty Allah to continue to guide
H.M. Haitham Bin Tariq Bin Taimur, Sultan of Oman, for the common welfare
of the country.

Rashid Sultan Al Hashmi
Chairman of the Board of Directors

Note:
The complete accounts will be sent by mail to any shareholder who

request them in either Arabic or English within 7 days of receipt to the

following address:
Oman Gement Company SAOG, P.0. Box 560, P.C. 112,
Sultanate of Oman

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Investment in an associate
Investment at amortized cost
Bank deposits

Total non-current assets
Current assets

Investments at fair value through profit or loss
Investment at amortized cost
Bank deposits

Inventories

Accounts and other receivables
Cash and bank balances

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Legal reserve

Voluntary reserve

Fair value reserve

Retained earnings

Total equity

LIABILITIES

Non-current liabilities
Non-current portion of lease liability
Deferred tax liability
Employees’ end of service benefits
Total non-current liabilities
Current liabilities

Current portion of term loans
Short term borrawings

Current portion of lease liability
Accounts and other payables
Taxation

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES
Net assets per share

P.O. Box 560, Ruwi, Postal Code 112, Sultanate of Oman
Tel. # 00968 24437070 ext. 102, Fax # 00968 24437777

Statement of profit or loss and other comprehensive income

INCOME

Revenue

Cost of sales

Gross profit

EXPENSES

General and administration
Operating Profit

Other operating income
Net finance income

Net investment incoms
Profit before taxation
Taxation

Profit and total comprehensive income
for the period

Basic and diluted earnings per share (annualized) |

31 Mar 2022 | 31 Mar 2021 31 Dec 2021
RO RO | RO
98,338,323 | 104,167,140 99,665,179
703,430 751,120 715,352
56,505 549 60,050
1,281,867 1,087,647 1,142,816
999,259 976,429 999,653

=| 975.062 997,568
101,379,474 | 107,957,947 | 103,580,618
100,204 113,480 108,586

- 7,000,000 -

997,543 7,500,000 -
27,050,981 25,642 447 30,299,799
11,578,096 | 10,207,504 10,761,642
60,517,997 4,865,809 56,834,992
100,244,821 | 55,329,240 | 98,005,019
201,624,205 | 163,287,187 | 201,585,637
33,087,271 33,087,271 33,087,271
6,724,145 6,724,145 6,724,145
11,029,000 | 11,029,090 11,029,090
16,543,635 | 16,543,635 16,543,635
(692,847) (692,847) (692,847)
78,922,040 | 77,637,747 | 81,331,200
145,614,243 | 144,329,041 | 148,022,494
678,881 709,521 744,508
7,734,131 7,791,373 7,758,594
950,428 | 901,384 922,414
9,363,440 | 9402278 | 9425516
- 2,062,375 -
35,000,000 - 35,000,000
28,451 28,451 28,451
10,635,886 6,364,391 8,282,683
982,275 | 1100651 | 826493
46,646,612 | 0565,868 | 44,137,627
56,010,052 | 18,958,146 | 53,563,143
201,624,295 | 163,287,187 | 201,585,637
0.440 | 0.436 | 0.447

| 31 Mar 2022 | 31 Mar2021 | 31 Dec 2021
RO | RO RO
16,650,295 | 11,424,032 46,943,779
(15,035,878) | (10.219,078) | (39,381.372)
1,614,417 1,204,954 7,562,407
(889,636) |  (710,485) (3,646,429)
724,781 | 494,469 3,915,978
16,437 11,342 81,832
157,648 282,339 879,424
132,926 | 83,906 307,063
1,031,792 872,056 5,184,297
(131,319) |  (118,917) (737,705)
900,473 | 753139 | 4,446,592
0.011 | 0009 | 0.013
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Best CSR Bank and

Best Mobile App 2022 awards

The recognition at
the World Business
Outlook awards
reinforces the

bank’s vision for a
customer-centric and
community-focused
approach

MUSCAT: In acknowledgement
of its commitment to the commu-
nity and customers, the National
Bank of Oman (NBO) has been
awarded Best CSR Bank 2022
and Best Mobile App 2022 at the
‘World Business Outlook awards.

The app, first launched in 2015,
has frequently been enhanced
and updated to meet the changing
needs of customers, and in 2021 it
took on a whole new level as cus-
tomers were empowered to take
care of all their finances conveni-
ently at any time and anywhere.
Meanwhile, the bank continues to
deliver on its long-term commit-
ment to supporting the commu-
nity through its CSR efforts.

Tariq Atig, Chief Retail and Dig-
ital Banking Officer at NBO, said,
“To win such awards from such a
respected figure in the global busi-
ness community reinforces our
vision for a customer-centric and
community-focused approach. We
accelerated our innovation plans
to meet their needs. Our digital
services have been invaluable in
empowering customers, provid-
ing the same exceptional experi-
ence found in every NBO branch in
the pocket of every customer, and

o

4

showing customers that they can
count on us in any situation.”
Each year, NBO has continued
to evolve by introducing new con-
tactless services, including sev-
eral first-of-their-kind solutions
such as the first multi-purpose
banking kiosk, which enables
customers to interact directly
with the bank and utilize the 24/7
services. Customers were able to

open new accounts, pay utility and
credit card bills, apply for prod-
ucts and make transfers through
the app, while using the scan and
pay feature to pay at QR-enabled
terminals nationwide. Most re-
cently, the bank launched its new
digital onboarding service, which
allows customers to digitally open
a new account through the NBO
mobile banking app and receive

their new cards in person at any
kiosk or via home delivery.
Adding to alonglist of initiatives
focused on responding to crises,
youth empowerment, social and
economic development and educa-
tion, NBO has donated over OMR
1.5 million in the past two years to
support the Ministry of Health,
as well as providing a vaccination
program for staff and their spouses
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and a fleet of ambulances. The bank
also supported the community in
the aftermath of Cyclone Shaheen.
Furthermore, NBO launched an
e-library in partnership with the
Ministry of Education to provide
reading material to approximately
650,000 students and 56,385 em-
ployees nationwide, and NBO’s
Scholarship programme has con-
tinued to support students from

low-income families.

World Business Outlook
Awards assesses leaders in all sec-
tors to recognise true innovators
and the successful implementa-
tion of strategies and products.
Its comprehensive and unbiased
coverage of the financial industry
and the global economy is a valu-
able resource for the international
business community.

Suhail Bahwan Automobiles extends special offers on Nissan After-Sales

MUSCAT: To further improve the
aftersales experience for custom-
ers, Nissan Oman from the house
of Suhail Bahwan Automobiles
(SBA), has announced four exclu-
sive Ramadan Service Schemes to
mark the special season.

The four customer-centric
schemes on offer are ‘Service Con-
tract Promotion’, ‘Happy Wednes-
day’, ‘Exciting Thursday’ and
‘WhatsApp No. Promotional Cam-
paign’. The special scheme is valid
up to May 26.

A senior official of Nissan Oman,
from the house of Suhail Bahwan
Automobiles (SBA), said, “Being
customer-centric, we are focused
on providing the best service to our
customers. We always extend the
best customer service practices,
and we are pleased to launch these
exclusive service schemes. We are
happy to provide these benefits
since we understand the impor-
tance of providing unique value-
added services to our discerning
customers.”

Under the ‘Service Contract
Promotional’ campaign, if the
customer buys a minimum of four
services package, he will get a 20
per cent discount on value-added
services and free interior cleaning.

On ‘Happy, Wednesday’ cus-
tomers who visit their nearest
Suhail Bahwan Automobiles Ser-
vice Centre with a prior appoint-
ment on any Wednesday during
the campaign period can avail of
exciting benefits including a 20%
discount on window film, ceramic
coating and interior cleaning.

In addition, all Wednesday cus-

tomers all customers who visit
workshop on Wednesday with
prior appointments will get a
chance to win any of the assured
service through ‘scratch and win’
including free next periodic main-
tenance service, free body polish,
free interior cleaning and free
rust proofing. They have a chance
to win their next periodic mainte-
nance service through a raffle.

Under the ‘Exciting Thursday’
scheme customers with prior ap-
pointment on any Thursday dur-
ing the campaign period can avail
exciting benefits for model year
2016. They will get 20 per cent
discount on periodic maintenance
service and 20 per cent discount
on value added services. Value
added services include window
film, ceramic coating, anti-bacte-

rial treatment, interior cleaning,
rust proofing, headlight polishing
and many more.

Through a raffle draw custom-
ers have a chance to win their next
periodic maintenance service. The
offer is eligible for model year 2016
and prior.

As part of “WhatsApp number
promotional campaign’ custom-
ers who join WhatsApp Broadcast

list, will get 20 per cent discount
on window film and anti-bacterial
treatment. They also have achance
to win next periodic maintenance
service free.

To avail this scheme, cus-
tomer can add the WhatsApp no
94963943 to contact list as SBA
service and then send a WhatsApp
message ‘Please Add’ followed by
customer name and vehicle details.

Nissan Oman is extending a
‘book a home test drive’ service
for its prospective customers. The
service enables potential custom-
ers to schedule their test drive on-
line at their convenience.

A home test drive can be booked
simply by logging on to the offi-
cial SBA Nissan Oman website or
through customer service toll free
number.
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Oifer valid far HSBC credit card holders only

Upto 6 months

NBOY

ON A MINIMUM PURCHASE OF 150 R.0.
Offer valid for MBO credit card holders only

12 months
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il . b st . | ISLAMICFINANCEALSO s, ' MAISARA i
Juy lo - Slgidipl) Gialll andl Jly 1+ - Slyidigl) Giall andl AVAILABLE FROM ‘:3};' el izpcall ool

ON A MINIMUM PURCHASE OF 100 R.0.
Offer valid for DAB credn card holders anly

3/6/9and 12 months

22060188 « AZAIBA: AL MEERA HYPERMARKET (LEVEL 1) TEL: +968 22009707

SEEB: MUSCAT CITY CENTRE (LEVEL 1) TEL: +968 24558062 « MABELLA: MALL OF MUSCAT (LEVEL 2) TEL: +968 24454722 « BARKA: BARKA GRAND CENTRE MALL (GROUND FLOOR) TEL: +968 26981873

SUHAR: 0ASIS MALL (GROUND FLOOR) TEL: +968 22507786 « SALALAH: 0ASIS MALL (GROUND FLOOR) TEL: +968 94122251 e SALALAH GRAND MALL (GROUND FLOOR) TEL: +968 22826251




Starts from 1 9 6
Per month

THE JEEP. WRANGLER RANGE

FREE FIRST YEAR REGISTRATION
3 YEARS / 60,000 KM SERVICE

5 YEARS WARRANTY

5 YEARS ROADSIDE ASSIST

veep

Terms and conditions apply. Vehicle image shown is for illustrative purposes only and accessories shown might not be part of the standard model. ©2022 FCA US LLC.
All Rights Reserved. Jeep_g is a registered trademark of FCA US LLC. Offer valid from 1= April to 30™ May, 2022
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https://offers.dhofarautomotive.com/en/ramadan-2020
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