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His Majesty the Sultan and Sheikh Mishal
held talks at Al Alam Palace on Tuesday

MUSCAT: His Majesty Sultan
Haitham bin Tarik and Sheikh
Mishal Al Ahmad Al Jaber Al Sa-
bah, Emir of the State of Kuwait
held an official session of talks at
Al Alam Palace on Tuesday.

At the outset of the session,
His Majesty the Sultan reiterat-
ed his welcome to Sheikh Mishal,

being an eminent guest of the
Sultanate of Oman, wishing him
and his accompanying delegation
apleasant stay.

In his turn, Sheikh Mishal ex-
pressed his utmost thanks and
appreciation to His Majesty the
Sultan for the warm welcome and
hospitality.
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HM, KUWAIT EMIR REVIEW DEEP-ROOTED

The session reviewed march of
the deep-rooted and distinguished
relations binding Oman and Ku-
wait. It also touched on various
aspects of cooperation between
the two countries and means of
promoting them to serve the fra-
ternal ties between their peoples
and achieve further prosperity,
progress and welfare.

The two leaders also discussed a
set of topics, in light of the regional
and international developments.

The official session of talks was
attended from the Omani side by
HH Sayyid Fahd bin Mahmoud
Al Said, Deputy Prime Minis-
ter for the Council of Ministers,

HH Sayyid Asa’ad bin Tarik Al
Said, Deputy Prime Minister for
International Relations and Co-
operation Affairs and Personal
Representative of His Majesty
the Sultan, HH Sayyid Shihab bin
Tarik Al Said, Deputy Prime Min-
ister for Defence Affairs, Sayyid
Khalid bin Hilal Al Busaidi, Min-
ister of the Diwan of Royal Court,
Gen. Sultan bin Mohammed Al
Nu'mani, Minister of the Royal
Office, Sayyid Hamoud bin Faisal
Al Busaidi, Minister of Interior
(Head of the Mission of Honour),
Sayyid Badr bin Hamad Al Busaidi,
Foreign Minister, Sultan bin Salim
Al Habsi, Minister of Finance, Dr.

Daring rescue of 2 divers off Fahal Island

Times News Service

MUSCAT: A tranquil afternoon
on a weekend swiftly transformed
into a gripping saga of rescue and
camaraderie when Neil Abbott
and his companion Nathan Mar-
riott found themselves thrust into
the heart of a maritime emergency
off Fahal Island.

Along with two other volun-
teers, Gareth Simmonds and Jus-
tin Meyers, the quartet success-
fully rescued two divers who went
missing for a few hours.

It was a Friday afternoon and
the leisurely plans for a beachside
barbecue of Abbott and his friends
were abruptly shelved as news
reached them of two stranded di-
vers from a commercial vessel.
Without hesitation, they rallied
the Ras Al Hamra Sub Aqua Club’s
dive volunteers to the cause.

Amidst the backdrop of turbu-

lent waters, Abbott and Marriott
hastily prepared a rescue vessel,
laden with essential safety gears,
under the watchful eye of the
club’s safety post.

“The conditions were challeng-
ing, but we knew we had to act
swiftly,” remarked Abbott. With
their steely resolve, along with Ga-
reth Simmonds and Justin Mey-
ers, they embarked on a joint effort

tolocate the missing divers.

In a coordinated manoeuvre, the
team split their efforts, scouring
the sea in two directions.

“We knew time was of the es-
sence,” noted Marriott, as ten-
sion mounted with each passing
minute.

Yet, amidst the uncertainty, a
glimmer of hope emerged when
the other vessel manned by Sim-

monds and Meyers finally spotted
the divers near alooming tanker.

“The sight of the divers, safe and
sound, was a moment of profound
relief;” recounted Simmonds, ech-
oing the sentiment shared by the
entire rescue team.

With the arrival of the Royal
Oman Police patrol boat lending
support, the operation culminat-
ed in the successful rescue of the
stranded divers. “It was a joint ef-
fort that truly exemplified the spir-
it of teamwork,” remarked Meyers.

As the divers were safely es-
corted back to their vessel, Abbott
reflected on the harrowing ordeal.
“In the face of adversity, solidarity
prevailed,” he said, his voice tinged
with gratitude. Amidst the vast
expanse of the sea, bonds were
forged, and lives were saved—a
testament to the indomitable spir-
it of human compassion and unity
in the face of perilous waters.
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SEZAD IS READY TO MEET
AMBITIONS OF INVESTORS

The Special Economic Zone at

Dugm (SEZAD) - one of the areas
supervised by the Public Authority
for Special Economic Zones and Free
Zones (OPAZ) - is ready to receive
investments in various sectors. The
zone has advanced infrastructure and
all services and facilities. >A5

Hamad bin Said Al Oufi, Head of
the Private Office and Dr. Saleh bin
Amir Al Kharousi, Ambassador of
Oman to Kuwait.

Meanwhile, it was attended
from the Kuwaiti side by Sheikh
Mohammed Abdulaziz Al Jarrah
Al Sabah, Sheikh Hamad Sabah Al
Ahmed Al Sabah, Sheikh Mubarak
Al Hamoud Al Jaber Al Sabah,
Sheikh Athbi Nassir Al Athbi
Al Sabah, Sheikh Ali Khalid Al
Jaber Al Sabah, Sheikh Mansour
Mubarak Abdullah Al Jaber Al Sa-
bah, Sheikh Dr. Bassil Al Hamoud
Al Malik Al Sabah, Sheikh Mo-
hammed Abdullah Al Mubarak Al
Sabah, Minister of Amiri Diwan
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RELATIONS, DISGUSS REGIONAL ISSUES

Affairs, DrImad Mohammad Ab-
dulaziz Al Ateeqi, Deputy Prime
Minister and Minister of Oil,
Lt.Gen Jamal Mohammed Al Diab.
Director of the Office of the Emir,
Sheikh Khaled Al Abdullah Al Sa-
bah Al Nasser Al Sabah, Head of
Amiri Protocols, Yousef Hamad Al
Roumi, Headof Media and Cultur-
al Affairs at the Amiri Diwan, Ma-
zen Issa Al Issa, Undersecretary
of Foreign Affairs, Sheikh Nawaf
Saud Al Nasser Al Sabah, Vice
Chairman of the Board of Direc-
tors and CEO of Kuwait Petroleum
Corporation and Dr. Mohammed
Nassir Al Hajri, Ambassador of
Kuwait to Oman. -ona

TOP THREE INSIDE STORIES

Wilayat of Dugm
gets major uplift

The Wilayat of Dugm is

undergoing comprehensive

improvement in the areas of
public services, infrastructure,

entertainment and marketing. >A2

Britain’s King Charles Ill
diagnosed with cancer

Britain’s King Charles
2 IIT has been diagnosed
with a form of cancer,
Buckingham Palace said. The
King of Britain has been advised

by his doctors to postpone
public-facing duties. >A7

Investments worth
OMRGbn in SEZAD

The Special Economic
3 Zone at Dugm (SEZAD)
has managed to attract
investments worth OMR6bn in
diverse economic sectors, in light

ofthe zone’s advantages such as
its geographical location. >B1

There will be no edition of Times of Oman
on Thursday due to Isra’a Wal Miraj holiday
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Fish, Food Industries
Zone in Dugm ideal
for investment

DUQM: The Fish and Food Indus-
tries Zone at the Special Economic
Zone in Dugm (SEZAD) is consid-
ered a promising investment zone
that is located near Dugm’s multi-
purpose fishing port.

The fish and food industries
zone contributes to boosting the
value of landed fish in the port. It
includes several factories for fish
packaging, producing fish oil and
other similar activities.

The zone is designed to accom-
modate 60 establishments in the
fish and food industries sector.

Zakaria Sulaiman Al Hasani,
CEO of International Sea Food
Company said that the Sultanate
of Oman in general and the Gov-
ernorate of Al Wusta in particu-
lar are known for the quality and
quantity of fish.

This encouraged the company to
establish its factory in the Fish and
Food Industries Zone at SEZAD.
Al Hasani told Oman News Agency
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(ONA) that the company invested
OMR24 million to establish the
factory which will produce 100
million package of tuna and sar-
dines starting from the first quar-
ter of 2024.

The company has signed sev-
eral memoranda of understanding
(MoUs) to meet the needs of the
local market and export outside
Oman. -ona

Dugm gets big uplift in
services, infrastructure

The rapid growth in
Duqgm is inspired by
ongoing economic

and tourism projects

DUQM: The Wilayat of Dugm is
undergoing comprehensive im-
provement in the areas of public
services, infrastructure, enter-
tainment and marketing,.

The rapid growth in those ar-
eas is inspired by ongoing eco-
nomic and tourism projects, as
well as projects that will be im-
plemented in the near future at
the Special Economic Zone at
Dugm.

Like other fast-growing eco-
nomic hotspots, the Wilayat of
Dugm boasts a full set of govern-
ment institutions and commer-
cial establishments, said Adil
Amer Al Yaf’ee, Deputy Wali of
Dugm.

In particular, the establishment
of SEZAD added momentum to
the growth of the wilayat and
generated many gains that also
extended to adjoining wilayats in
the Governorate of Al Wusta.

Major destination
for investors

Projects already established
in the wilayat include the Port
of Dugm, a dry dock, a refinery,
an airport and other projects
scheduled to be implemented in
the next few years, said Al Yaf’ee,
noting that the wilayat is being
prepared to become a major desti-
nation for investors, businessmen
and tourists from different coun-
tries of the world.

For his part, Zayed Juma Al Ju-
naibi, Member of the Municipal
Council in the Wilayat of Dugm,

said that the wilayat features a
comparative advantage and a
special investment climate that
qualify it to accommodate the
largest economic projects of stra-
tegic importance, like the Dugm
Refinery. He added that existing
and upcoming facilities gave a
strong motive to upgrade public
services and infrastructure in
the Wilayat of Dugm and other
wilayats in governorate. -ona
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Road construction work
in SEZAD 1n full swing

DUQM: The management of the
Special Economic Zone at Dugm
(SEZAD) is pressing ahead with
road construction, an example of
which is Al Watani Carriageway
No. 32, of which 34.5 percent has
been completed.

The 16-km dual carriageway ex-
tends from Dugm Refinery on the
north of the wilayat to the south-
ern entrance of Dugm’s central
strip. The first phase of the pro-
ject includes the construction
of 6 lanes, 3 on each side of the
120-metre wide road. A median
separates the opposite direc-
tions of the carriageway, which
is fitted with shoulder tracks on
either side.

Service roads, having a length of
23-km, join the carriageway. Each
service road is 7.3 metres wide.

Road 32 is the main traffic zone
that serves the whole layout of
SEZAD road network. -ona

From 11 - 17 February

STAYCATION
Shangri-La Barr Al lissah | From OMR 110 ++ per night for two with dinner
Shangri-La Al Husn | From OMR 170 ++ per night for two with dinner

CUPID-APPROVED DINNER
Bair Al Bahr, Capri Court, Sultanah, Aangan by Rohit Ghai
Romantic set mena | From OMR 40 per peson

DINE BY DESIGN

Exclusive clifftop at Shangri-La Al Husn, beach or garden
Starts from OMR 160 per 4_:||,“1|1_-
14 February
ROMANTIC DINNER BUFFET
Al Tanoor | OMR 29 per person
15 February

JAZZ & GRILL SPECTACLE

Sultanah | OME 6 per person

18 February - 9 March

LAYERS OF LOVE

Capri Court & Aangan by Rohit Ghai

Tasting menu
1O ANGRI-LA s
FROM SHANGRI-LA OMR 19 net per person and per venue
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The 10th International Interior
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HIS MAJESTY THE SULTAN AND EMIR OF KUWAIT HOLD OFFIGIAL TALKS

His Majesty Sultan Haitham bin Tarik and Sheikh Mishal Al Ahmad Al Jaber Al Sabah, Emir of the State of Kuwait held an official session of talks at Al Alam Palace on Tuesday. -ona

Emir of Kuwait arrives, accorded
official reception at Al Alam Palace

His Majesty the Sultan met the guest at the

foot of the ramp, welcoming him and wishing

him and his accompanying delegation a

pleasant stay in Oman

MUSCAT: Sheikh Mishal Al Ah-
mad Al Jaber Al Sabah, Emir of the
State of Kuwait arrived on Tues-
day on a two-day state visit to the
Sultanate of Oman.

His Majesty Sultan Haitham bin
Tarik led the welcoming party for
the Emir of Kuwait.

When the jet touched ground at
the Royal Airport, His Majesty the
Sultan met the guest at the foot
of the ramp, welcoming him and

wishing him and his accompanying
delegation a pleasant stay in Oman.
When the guest’s jet entered the
Omani airspace, it was escorted by
a squadron of military aircrafts till
its arrival at the Royal Airport,ina
manifestation of warm welcome.
Along with His Majesty the Sul-
tan, Sheikh Mishal Al Ahmad Al
Jaber Al Sabah was received by
HH Sayyid Shihab bin Tarik Al
Said, Deputy Prime Minister for

Defence Affairs, Sayyid Khalid bin
Hilal Al Busaidi, Minister of the
Diwan of Royal Court, Gen. Sultan
bin Mohammed Al Nu'mani, Min-
ister of the Royal Office, Sayyid
Hamoud bin Faisal Al Busaidi,
Minister of Interior (Head of the
Mission of Honour), Sayyid Badr
bin Hamad Al Busaidi, Foreign
Minister, Dr. Saleh bin Amir Al
Kharousi, Ambassador of Oman
to Kuwait, Dr. Mohammed Nassir
Al Hajri, Ambassador of Kuwait to
Oman, members of the mission of
honour and some members of the
Kuwaiti Embassy in Muscat.
Then, His Majesty the Sultan
and Sheikh Mishal headed to the
hall, flanked by two rows of the
Royal Guard of Oman (RGO).
After ashortbreak, the motorcade
of the two leaders left the Royal Air-
port, heading to Al Alam Palace for
the official and popular reception.
As the motorcade passed Mus-
cat Gate, a group of Royal Camel

Corps lined both sides of the road,
welcoming the guest. Then, a cav-
alcade from the Royal Cavalry and
the RGO Cavalry escorted the of-
ficial motorcade till the National
Museum’s building, to the accom-
paniment of a mounted military
music band.

Upon the arrival of the official
motorcade at the yard leading to
Al Alam Palace, a popular recep-
tion was held, with the participa-
tion of more than 600 male and fe-
male citizens. A cluster of folklore
bands lined the passage, chanting
lyrics in a manifestation of warm
welcome to the guest.

‘When the official motorcade ar-
rived at the boundary of Al Alam
Palace, the artillery fired a twenty-
one gun salute for the guest.

Upon the arrival of the motor-
cade at the courtyard of Al Alam
Palace, a welcoming tune was
played by the RGO band, in an at-
mosphere of fanfare and ambiance.

After that, His Majesty the Sul-
tan accompanied Sheikh Mishal
to the Dais of Honour where the
National Anthem of the State of
Kuwait was played.

Then, His Majesty the Sultan
shook hands with members of the
official delegation accompanying
the Emir of Kuwait, wishing them a
pleasant stay. In his turn, the Emir
shook hands with some members
of the Royal Family, Chairmen of
the State Council and Shura Coun-
cil, ministers, commanders of the
Sultan’s Armed Forces (SAF) and
the Royal Oman Police (ROP).

After that, His Majesty the Sul-
tan and the guest proceeded to the
hall where they took coffee.

The Emir of Kuwait is accom-
panied during the visit by an offi-
cial delegation comprising Sheikh
Mohammed Abdulaziz Al Jarrah
Al Sabah, Sheikh Hamad Sabah Al
Ahmed Al Sabah, Sheikh Mubarak
Al Hamoud Al Jaber Al Sabah,

2

T

& |

Sheikh Athbi Nassir Al Athbi
Al Sabah, Sheikh Ali Khalid Al
Jaber Al Sabah, Sheikh Mansour
Mubarak Abdullah Al Jaber Al Sa-
bah, Sheikh Dr. Bassil Al Hamoud
Al Malik Al Sabah, Sheikh Mo-
hammed Abdullah Al Mubarak Al
Sabah, Minister of Amiri Diwan
Affairs, Dr.Imad Mohammad Ab-
dulaziz Al Ateeqi, Deputy Prime
Minister and Minister of Oil,
Lt.Gen Jamal Mohammed Al Diab.
Director of the Office of the Emir,
Sheikh Khaled Al Abdullah Al Sa-
bah Al Nasser Al Sabah, Head of
Amiri Protocols, Yousef Hamad Al
Roumi, Head of Media and Cultur-
al Affairs at the Amiri Diwan, Ma-
zen Issa Al Issa, Undersecretary
of Foreign Affairs, Sheikh Nawaf
Saud Al Nasser Al Sabah, Vice
Chairman of the Board of Direc-
tors and CEO of Kuwait Petroleum
Corporation and Dr. Mohammed
Nassir Al Hajri, Ambassador of
Kuwait to Oman. -ona
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SEZAD ready to
meet ambitions
of investors

Its strategic location
on international
shipping lines
between East and
West and close to
consumer markets in
Asia and Africa are

an added advantage

DUQM: The Special Economic
Zone at Dugm (SEZAD) - one of
the areas supervised by the Public
Authority for Special Economic
Zones and Free Zones (OPAZ) -
is ready to receive investments
in various sectors. The zone has
advanced infrastructure and all
services and facilities.

The zone has a high-level in-
frastructure. It includes an in-
ternational airport and a multi-
purpose port consisting of 3 main
berths that meet the needs of
industrial, commercial, logisti-
cal and oil derivatives projects in
the zone, in addition to building a
modern network of roads linking
it to various investment areas.

SEZAD enjoys a set of compar-
ative and competitive advantages
that qualify it to become a region-
al maritime transport station and
a logistics supply gateway to the
Gulfregion.

Itislocated on the Arabian Sea,
open to the Indian Ocean, which
gave it a strategic advantage by
being located on international
shipping lines between East and
‘West and close to consumer mar-
kets in Asia and Africa.

The zone is characterized by
the presence of large fish wealth,
its proximity to oil and gas pro-
duction areas, and many minerals
that can be exploited in establish-
ing industrial projects. All these
features qualifie SEZAD to be an
integrated industrial base for con-

verting industries that are based
onnatural raw materials available
in the Governorate of Al Wusta.

The zone is also characterised
by the availability of wind and
solar energy throughout the year.
This enables the zone to achieve
success in renewable energy pro-
jects and green industries.

The Dugm Refinery, which
commenced operation in 2023, is
one of the most prominent large
industrial projects in the zone. It
is a major catalyst for the estab-
lishment of a variety of industrial
projects based on the refinery’s
products.

The most important oppor-
tunities for investment sectors
available in the SEZAD are the
establishment of refineries, oil
storage and refining, heavy and
petrochemical industries, me-
dium and light industries, ware-
housing and logistics services,
tourism investment, the estab-
lishment of hotels and tourist re-
sorts, the provision of health and
treatment services, the estab-
lishment of hospitals and health
centres, private schools, training
institutes and university col-
leges, investment in the com-
mercial sector and the establish-
ment of commercial complexes
and sports facilities, investment
in the mining sector, fishery and
food industries, real estate devel-
opment, artificial intelligence,
and drone experiments, for
which an area of 18 square kil-
ometers has been allocated, and
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clean energy, green hydrogen and
ammonia, for which an area of
250 square kilometers has been
allocated.

The zone provides a set of
benefits, incentives and exemp-
tions, including exemption from
income tax and customs tax for
goods imported from outside the
Sultanate of Oman and goods
exported from the zone abroad,
state lands usufruct in the zone,
and facilitating the provision of
all necessary services for projects
through the one-stop shop.

Additionally, the most promi-
nent existing projects in the zone
are the Port of Dugm, the dry
dock for ship repair, the fishing
port (multi-purpose), the fish and
food industries complex, Dugm
Airport, the Dugm Refinery, the
Ras Markaz crude oil storage
terminal, the integrated electric-
ity and water station, the sebacic
acid production refinery, and
KarwalMotors, the Vulcan Green
Steel Factory, Hyport Dugm, the
Dugm HongTong Piping Factory
specializing in the production of
non-metallic pipes made of rein-
forced polyethylene plastics, and
the Al Nahda Village in Dugm
(Labourers Village).

The zone also includes a num-
ber of hotel establishments, in-
cluding: Crowne Plaza Dugm Ho-
tel and Park Inn Hotel & Resort
Dugm, in addition to a number of
3-star, two-star and one-star ho-
tels, and a number of guesthouses.

-ONA

Al Buraimi gets recognition
from WHO for healthy city

AL BURAIMI: Al Buraimi City
has obtained the international
recognition certificate from the
regional office of the World Health
Organisation (WHO) as a healthy
city in the Middle East region. B 5

Sheikh Rashid bin Said Al - - SRRIT
Kalbani, Wali of Al Buraimi and ;
chairman of Al Buraimi Health
City Committee, said that Al
Buraimi Health City aims to
achieve the concept of ‘health for
all’ through high-quality health-
care services and creation of an
environment that guarantees a
healthy and prosperous life for all
the age groups.

He stressed the importance of
international official recognition
and listing of Al Buraimi Health

A

associated authorities and indi-
viduals of society in achievement
of this global recognition of the
WHO in February 2024. -ona

City within the sustainable in-
ternational healthy cities by the
‘World Health Organisation.

He also praised the efforts of the

MUSCAT MUNICIPALITY

Advertisement No. 3/2024

International Companies specialized in the field and registered with Tender Board, may obtain
tender documents for the website through the following link: (https//:etendering.tenderboard.gov-
.om) against non- refundable fees as mentioned below starting from the date of this announcement
and until the end of deadline stipulated below.

Last date to
Tender Tender
Tender Number
Description UL return date
tender
PRE/23/101 Design & Construction of Water
Stagnation Solutions at Muscat 26/02/2024 18/03/2024
Governorate
PRE/23/215 Replacement of existing Lighting
Re.Call at Al Seeb 15/02/2024 22/02/2024
PRE/24/007 Paving Works at Al Amirat 26/02/2024 18/03/2024
Activation Works for Traffic Control
PRE/24/033 Center — Phase 2 26/02/2024 18/03/2024
Remedial Works for Bridge at
PRE/24/036 el e 26/02/2024 18/03/2024
Removal, Supply & Laying of Road
PRE/24/037 Marking at Muscat Governorate 26/02/2024 18/03/2024

1. Bidders shall submit their offers electronically.
2. Clarification and Support:
*  For any inquiries regarding tenders, please visit e-tendering website:
(https//:etendering.tenderboard.gov.om) .
*  For technical support of e-tendering system please send an email to
(etenderhd@mtcit.gov.om) or call (+96824402200).
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VAN
SULTANATE OF OMAN

Governorate of Muscat
Wilayat Seeb | Wali Office

FOR RENT

A residential/commercial building located in the commercial market at south
Ma'bella, block (NE/46) consisting of:

FIVE SHOPS — SIXTEEN APARTMENTS -~ GUARD ROOM

Those interested to rent the whole building should contact Khalifa Ahmed
Al Mazroui within 30 days, Phone 24420000, 92595901.

The Committee is not bound to accept the biggest of any other tender offer
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‘Me preferred source

P.0. Box 122, P.C. 124, Rusayl, Suitanate of Dman, Ph. Mo, 24446806, Fax: 24446807

I AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

CHAIRMAN'S REPORT STATEMENT OF FINANCIAL POSITION AS AT
(On behaif of the Board of Dimcioes, | am pleased to present the repod of Musex 2023 027
Thread Wil SADG, for the year ended Decemier 31, 2023 o RO |
Pravtrw ol Aasuita
During e year 2023, overall besiness condiions remained stable meept in 3 few ABSCYS
reqions, de 1o Eorfineing conflich and due i further secalaion devsiopsd intoms | NOM-ErTont assals
parrty. of et v Froparty, piani and equipment BOT 685 618,589
in such 3 miteed global viroemant. the company could achisve 3 tenover of | Right-of-use assets 166,934 162,633
(MR 3,252,061, lewer by sbout nine percent than Tt of OMR 3517576 scieved | Deflermed 1ax assel 55,559 85,149
during the previous year 2022, Wil conbolisd measures appliad on inpef costs, on Tatal non-curment assets £:30.150 AT6.3N
other operating expanmes, combined with reversal of S provisions, ud retufiad in
#aTing profit sfer oo OMA 119,731 for tha year 073, 2 aguinet OASR 13472 | Curment assais
profit after b eamed during previous. year 2022, Net worth o3 on 31 December Irveniories 1.256.5T1 1,143,904
%m:ﬂ at OMR 1,850,506 compared t OMA 1,830,375 2z on 31 December | Tyada nnd other receivables BA1.936 BO0.977
Bank balances and cash 211,051 04 848
Do, Total current assels 2328558 2030.831
During the year undar review, the company sokd 582 metric tons of sevwing thmad
a5 aggaees 1,104 melric tons s during bt year. The company s ievenus & ity | 1 OL81 38581 L ANEeTaE | 2.M6202 |
" - T L
penerated from exporta, which account for abee wighty-zix parcent of tokal revenus EQUITY AND LIABILITIES
Divisons: Equity
our Board Fas proposed Bhe distribution of cash dividend of OMR 0.005 per share Share canitl BT A5 1607 P65
of QMR 01100 (5.0%) and stock dvidend of o share fo every one husdred Sh85 | | w1 sy ‘937 318 210,343
{2.00%). Dihvadend distribution ks sublect b appeal by charsholder in thelr &anual - : 10,343
Orainary Ganeeal Maeting oy be hekd bn 4 Mareh 2004 Retained eamings 052 | 12767 |
3 Total equity OS50 | TR
2 is believed that the Business environment wil gradually st improving from s | LiaBlliNies
secend quarter of the yesr. The company & confnuing i focwsed approach 1o | Nen-carrent Habilities
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%ﬁf‘;“m"ﬂﬁm "‘“‘:"' iz of velume: bnznesa, iong with gh e B8me, | N-current portion of term faan - 21,823
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e ks Hhuank the Minisiny of Commesce, Indizsiry and Imvestment promtion, Fnance charges [41.499) 195.423)
other govermiman authorites’ mincines, e Capital Marked Authoriy, Musod Stock
Exchangs, NMuscat Clearing & Depostory Co. and oor bankers for their suppon Prafit for the year bafare tacation 188,405 16,327
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e Hat profil and tetal comprehonsive
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Cxainman
Basic eamings per share 0.0a7 fa.om

Nobe: The company does not bave 2y ibeme under other comprehemsive income.
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HM, Emir of Kuwait exchange orders
1]

His Majesty

the Sultan also
presented Sheikh
Mishal with a
commemorative
gift, which was an
Omani dagger

MUSCAT: His Majesty Sultan
Haitham bin Tarik and Sheikh
Mishal Al Ahmad Al Jaber Al Sa-
bah, Emir of the State of Kuwait,
exchanged orders and commemo-
rative gifts at Al Alam Palace on
Tuesday evening on the occasion
of the visit made to Oman by the
Emir of Kuwait.

His Majesty the Sultan con-
ferred the “Al Said Order”, Oman’s
most lofty accolade, on Sheikh
Mishal Al Ahmad Al Jaber Al Sa-
bah, in commendation for Sheikh
Mishal and in manifestation of the
deep-rooted fraternal relations
binding the two countries and
their peoples.

Meanwhile, Sheikh Mishal Al
Ahmad Al Jaber Al Sabah awarded
His Majesty the Sultan the “Order
of Mubarak the Great”, Kuwait’s
most magnificent decoration, in
commendation of His Majesty the
Sultan and in acknowledgment of
the distinguished fraternal ties be-
tween the two countries and their
peoples.

His Majesty the Sultan also pre-
sented Sheikh Mishal with a com-
memorative gift, which was an
Omani dagger. -ona

% ' HIS MAJESTY
= HOSTS DINNER
IN HONOUR
OF EMIR OF
KUWAIT

His Majesty Sultan Haitham
bin Tarik held an official
dinner at Al Alam Palace on
Tuesday evening in honour
of Sheikh Mishal Al Ahmad
Al Jaber Al Sabah, Emir of
the State of Kuwait.

Mapainl o
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The dinner was attended
by members of the Royal
Family, ministers, chair-
man of the State Council,
commanders of the Sultan’s
Armed Forces (SAF) and
the Royal Oman Police, as
well as ambassadors of
Arab and friendly coun-
tries, members of the State
Council and Shura Council,
undersecretaries and some
ambassadors at the Foreign
Ministry. -ona
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UNSC convenes to address
escalating conflict in Gaza
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The UN political affairs chief, Rosemary

DiCarlo, said that as everyone in the

diplomatic world is all too aware, “the

tensions that have engulfed multiple

countries in the Middle East continue to rise”

UNITED NATIONS: The UN
Security Council convened an
emergency session to address the
escalating conflict in Gaza, a situ-
ation that is exacerbating tensions
throughout the Middle East and
posing significant risks to regional
peace and security.

The UN political affairs chief,
Rosemary DiCarlo, said that
as everyone in the diplomatic
world is all too aware, “the ten-
sions that have engulfed multi-
ple countries in the Middle East
continue to rise.”

On Jan. 28, a drone attack killed
three US service members and
injured 40 others at a US base in
northeast Jordan, she said, add-
ing that on Feb. 2, the US carried
out 85 airstrikes in Iraq and Syria
against reported Iranian Islamic
Revolutionary Guards Corps Quds
Forces and affiliated groups.

DiCarlo described the febrile

situation elsewhere in the region,
including the tensions between
Israeli Defence Forces and Hez-
bollah, the continued exchange of
rocket fire over the Golan Heights
occupied by Israel, alongside air-
strikes conducted by Israel in var-
ious parts of Syria, as reported by
Damascus.

DiCarlo also noted the Houthi
drone and missile attacks against
ships in the Red Sea and the retali-
atory strikes by the US and Britain.

“I reiterate the secretary-gen-
eral’s call on all parties to step
back from the brink and to con-
sider the unbearable human and
economic cost of a potential re-
gional conflict,” she urged.

“I appeal to the Council to con-
tinue to actively engage all con-
cerned parties to prevent further
escalation and the worsening of
tensions that undermine regional
peace and security,” she said.

Devastating wildfires in
Chile claim over 120 lives

SANTIAGO: More than 120 peo-
ple have died as a result of the dev-
astating wildfires that are ravag-
ing large areas of Chile, according
to authorities, who have issued a
warning that the death toll is likely
torise, according to media report.
According to the city of Val-
paraiso’s Legal Medical Services,
at least 122 persons have passed
away as far as of Monday. On the
other hand, the Chilean National
Disaster Prevention and Response
Service has noted that 161 active
fires are raging nationwide right
now. A state of emergency was de-
clared by President Gabriel Boric
when smoke smothered coastal
communities including Valparaiso
and Vina del Mar, claiming lives.
Central region residents were
also compelled to leave their hous-
es. Speaking at a news conference
on Sunday following his tour of
the devastated districts, Boric ex-
pressed concern that the death toll
might “increase significantly.”

Flooding,

CALIFORNIA: Three people
were killed as a powerful storm
lashed California with months’
worth of rain in a single day, au-
thorities said on Monday.

The wunrelenting heavy rain,
wind and flooding brought “strong
Pacific storm system” to the west-
ern US state, with no forecast of
a respite as a part of Los Angeles
County saw ten inches (25 centi-
metres) of rain in 24 hours.

Governor Gavin Newsom de-
clared a state of emergency for
eight counties in Southern Cali-
fornia, including Los Angeles and
San Diego.

“Thisis a serious storm, with
dangerous and potentially life-
threatening impacts,” Newsom
said.

The US National Weather Ser-
vice (NWS) described the event
as “the largest storm of the sea-
son,” expected to unleash “life-
threatening flash, urban, and river
flooding as well as debris flows and
mudslides.”

Heavy rainfall

“An ongoing atmospheric river
event will continue to produce
multiple rounds of heavy rainfall
to parts of southern California
including the Los Angeles Basin
through Tuesday,” NWS said.

On Sunday, downtown Los
Angeles broke a 97-year-old
rainfall record, measuring 4.1
inches (just over 10 centim-
eters) of rain in 24 hours, the
Los Angeles Times newspaper
reported.

In the Hollywood Hills area,

Boric, in a televised address last
week said that the defence minis-
try would send additional military
personnel to the impacted areas
and would provide all required
supplies. He announced on Mon-
day (February 5) and Tuesday
(February 6) to be national days
of mourning in honour of the fire
victims. The fires triggered evacu-
ations in several regions of central
Chile. In February 2023, fires in
the country swept through more
than 400,000 hectares and killed
more than 22 people.

Though this year’s fires have not
spread as widely, Toha said they
are “multiplying rapidly” and are
spreading closer to urban areas, so
the potential to affect more people
and structures is “very high”, as per
NBC News. The fires broke out as
Chile faces a heat wave that has af-
fected other Latin American coun-
tries as well. Boric declared a state
of emergency, and red alerts were
issued for at-risk areas. — ant

Russia’s permanent representa-
tive to the UN, Vassily Nebenzia,
said the US actions in the region
were just the latest in a litany of
unlawful and irresponsible attacks
against the backdrop of an unprec-
edented escalation of violence.

Massive airstrikes by the US
once again demonstrated to the

world the aggressive nature of
US policy in the Middle East
and Washington’s complete dis-
regard for international law, he
continued. Britain’s participa-
tion should not create the illu-
sion of some kind of “interna-
tional coalition,” he said.

Nebenzia said the US was de-
liberately trying to drag the larg-
est countries of the Middle East,
including Iran, into a regional
conflict.

He strongly condemned the US
aggression against sovereign na-
tions, which has increased the
level of instability in an already
“burning” region.

He called on the international
community to unconditionally
condemn the reckless actions of
Washington and its allies in the
Middle East, which have violat-
ed the sovereignty of both Syria
and Iraq. — xinhua
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EU Commission set
to push for slashing
emissions by 2040

BRUSSELS: The European
Commission is ready to recom-
mend a 90% net greenhouse gas
emissions cut by 2040 on Tues-
day, in a session due to kick off
the political debate on the target.

The 2040 target should be on
track with the bloc’s plans to have
net zero emissions by 2050.

However, the session comes at
atime when the bloc is faced with
angry farmers staging disruptive
protests that criticise, among
other things, what they say are
overly ambitious EU climate
goals.

It also comes as the bloc braces
for elections over the summer,

where the far-right, which has
been capitalising on the farmers’
protests, is likely to make gains.

News agencies have reported
that drafts of the Commission
recommendation show the EU
will endorse the 90% target for
net greenhouse gas cuts, com-
pared with 1990 levels.

In 2022, emissions were re-
duced by 33% from 1990 levels.

If the new target is recom-
mended, it will still be up to the
new Commission, which will
be established after the sum-
mer vote, to lay out a final legal
proposal.

—DW

Britain’s King Charles III diagnosed
with cancer, says Buckingham Palace

LONDON: Britain’s King Charles
III has been diagnosed with a
Buckingham
Palace said in a statement on

form of -cancer,

Monday.

The King of Britain has been
advised by his doctors to postpone
public-facing duties. He has al-
ready begun the schedule of regu-
lar treatments after the diagnosis.
he will continue
to handle official documenta-
tion and state business as usual

However,

throughout this time.

“During The King’s recent hos-
pital procedure for benign pros-
tate enlargement, a separate issue
of concern was noted. Subsequent
diagnostic tests have identified
a form of cancer. The King has
today commenced a schedule of
regular treatments, during which
time he has been advised by doc-
tors to postpone public-facing
duties,” the statement from Buck-

ingham Palace read.

King Charles is looking forward
to returning to full public duty as
soon as possible.

“Throughout this period, King
Charles  will continue to un-
dertake State ¢ is grateful to his
medical team for their swift inter-
vention, which was made possible
thanks to his recent hospital pro-

cedure,” Buckingham Palace said.

He remains wholly positive
about his treatment and looks
forward to returning to full pub-
lic duty as soon as possible. King
Charles has chosen to share his
diagnosis to prevent specula-
tion and in the hope it may assist
public understanding for all those

around the world who are affected
by cancer,” it added.

Notably, the King underwent
treatment for an enlarged pros-
tate last week in London.

The British monarch spent
three nights at a private hospital,
the London Clinic, near Regent’s
Park, after being admitted there.
He was said to be “doing well” fol-
lowing the procedure.

King Charles was crowned last
year at the age of 74 after inherit-
ing the monarchy upon the death
of his mother, Queen Elizabeth
II. His health is generally under-
stood to have been good. In 2008,
he had a non-cancerous growth
removed from his face.

According to Britain’s National
Health Service, more than one in
three British men will face some
issues with prostate enlargement
in their lifetime, and the condi-
tion is commonly associated with
ageing. — am

mudslides kill three people in California storms

home to  multimillion-dollar
homes, mudslides caused ex-
tensive damage to houses and
vehicles. Roads have been re-
ported flooded from the San Fran-
cisco Bay Area all the way down
the coast to Los Angeles and points
further south.

The Los Angeles Fire Depart-
ment had 1,000 firefighters deal-
ing with 130 reports of flooding,
49 debris flows, structure fires
and stranded motorists. Mete-
orologists say the storm is mov-
ing slowly, allowing more time
to dump rain, with stormy con-
ditions expected into Tuesday
across the region.

Wind gusts have topped 60
miles per hour (100 kilometers per
hour) in some areas.

The downtown Los Angeles area
was also on par to get about half'its
annual rainfall in one storm, ac-
cording to the NWS.

About 710,000 people across the
state were without power Monday
evening.

There were also a number of
flights cancelled and delayed out
of Los Angeles Airport, according
to Flightaware.com.

On Monday, because of the
threat of mudslides and flash
floods, evacuation orders and
warnings were in effect for moun-

T
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tain and canyon areas of Monterey,
Santa Barbara, Ventura and Los
Angeles counties.

Extremely dangerous
situation
Authorities there warned of an
“extremely dangerous situation.”

“We are seeing a lot of rescues
of cars on roads, due to mud and
debris flow, in the Hollywood Hills
and up into the Santa Monica
Mountains,” an NWS meteorolo-
gist was quoted as telling The Los
Angeles Times.

The report added that “mud was
already flowing across the Holly-
wood Hills, damaging homes and

forcing residents to flee.”

Heavy snow is also falling in the
Sierra Nevada mountains. The
Palisades Tahoe ski resort, locat-
ed to the northeast of San Fran-
cisco, said it was forecasting its
heaviest snowfall of the season,
with up to 2 feet (around 60 cm)
expected in total.

Motorists have been warned to
avoid passes and mountain roads
during the storm.

California’s southern and cen-
tral coasts are bracing for an inch
of rain an hour and totals of 3-6
inches, NWS said.

The storm is brought on by the
“Pineapple Express,” or an atmos-

’ = e
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pheric river (a wet and relatively
narrow cloud band) funneling
huge amounts of moisture from
tropical latitudes near Hawaii
across the Pacific to the West
Coast of the United States.

Workers shore up Pacific
Ocean coastline

It is the second such atmospheric
river storm to hit California in re-
cent days.

One positive of the heavy pre-
cipitation is the replenishing of
reservoirs and snowpack in the
mountains, which in recent years
have sunk to record lows during
periods of drought. — ow
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Oman women set
for Premier Asia
Cup in Malaysia

We are geared up

to exhibit our finest
cricket to secure a
spot in the knockout
stage, says coach

Warusavithana

team head coach lauded Oman
Cricket’s Cricket4Her initiative,
attributing it as instrumental in
fostering women’s cricket across
Oman.

He said, “The softball tourna-
ment held earlier saw participa-
tion of 16 teams and allowed us
to bring in more women playing
the sport. The ongoing hardball
domestic league, featuring ten
participating teams, not only bol-
sters our player pool but also en-
sures the integration of top-tier
talent into the national fold.”

Oman previously graced the

Q Darsait 7]799930 stage of the ACC Women’s T20
MUSCAT: With anticipation Championship in June 2022 in
mounting, the Oman women’s Malaysia, a tournament subse-

Yu u B ETT E R Q AI Ourum 71799931 cricket team is primed for com- quently discontinued by the ACC.
petition in the inaugural ACC Looking ahead, Warusavitha-

Q Barka 71799934 Women’s Premier T20 Cup 2024, na underscored Oman Cricket’s
scheduled to take place in Malay- commitment to regular interna-

imi sia from February 10-18. tional engagements for its na-

Q Buralml 71799937 A total of sixteen teams, in- tional team, including bilateral
cluding Oman, will fiercely con- tournaments, aimed at providing

Q Ihra 71799940 tend for a coveted place in the players with invaluable exposure
final, where the finalists will and experience.

Q |hr| 7]799938 clinch qualification for the ACC In addition to the four teams
Women'’s T20 Asia Cup 2024. in Group B, the tournament fea-

. Experienced campaigner Pri- tures opponents across Group

9 NIZWG 71799939 yanka Mendonca has been be- A (Thailand, Myanmar, Kuwait,
stowed with the captaincy, sup- Singapore), Group C (Indonesia,

Q Salalah 71799942 ported by Akshada Gunasekar as Malaysia, Bahrain, Qatar), and

A I- I- A C R 0 S S her deputy. The team’s journey Group D (Nepal, Hong Kong, Chi-
begins on February 10 with a na, Maldives).

9 Seeb 71799932 clash against Japan, as they navi- The top two teams from each
gate through Group B alongside groupwill progresstothe quarter-

Q Sohar 11799936 UAE, Japan, and China. finals, with the victorious teams

Head coach Damith advancing to the semi-finals.

9 Slll' 7]79994‘] Warusavithana exuded confi- Oman squad: Priyanka Men-

dence in his squad, highlighting donca (Captain), Akshada Gu-
- their rigorous preparation span- nasekar (Vice-Captain), Cynthia
Q AI Suwalq 71799935 ning over the past 6-7 weeks, Saldanha, Sakshi Shetty, Nitya
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comprising conditioning camps,
skill enhancement sessions, and
intense practice matches.

Warusavithana said, “The
team boasts a blend of vibrant
talent and seasoned campaign-
ers, who have showcased their
mettle in various ACC and re-
gional tournaments. We remain
optimistic and are geared to ex-
hibit our finest cricket to secure
advancement into the competi-
tion’s knockout phase.”

The newly appointed women’s

Joshi, Trupti Pawde, Alifiya
Sayed, Sani-e-Zehra, Sameera
Khan, Shreya Prabhu, Amanda
DCosta, Hina Javed, Sushama
Shetty, Sahana Jeelany.
Officials: Head coach: Damith
Warusavithana, manager: Zee-
shan Siddiqui.

Oman’s fixtures: February 10:
vs Japan, February 11: vs UAE,
February 13: vs China.
Knock-out stage: February
14: Quarter-finals, February 16:
Semi-finals, February 18: Final.

INTERNATIONAL
GEMOLOGICAL
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OMAN CRUDE PRICE RISES

The price of Oman oil has increased,
with prices for delivery by April 2024
reaching $77.99, said Dubai Mercantile
Exchange (DME). The DME statement
said that the price of Oman oil rose by 59
cents from the price of Monday, which

MSX INDEX ENDS HIGHER

The MSX index closed at 4,559.43 points,
up by 0.23 per cent from previous close.
The Sharia Index ended down by 0.56 per
cent at 438.62 points. Al Suwadi Power,
up 18.52 per cent, was the top gainer
while Takaful Oman, down 8.33 per cent,

was $7740. - ona

was the top loser. > B2
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Volume of investments in
Dugm stands at OMRGbn

Many indicators
confirm the
promising future

of the zone and its
ability to be a global
investment hub that
contributes positively
to economic

diversification

MUSCAT: The Special Economic
Zone at Dugm (Sezad) has managed
to attract various projects in diverse
economic sectors, in light of the
zone’s many investment advantages
such as its geographical location, the
incentives offered by the Public Au-
thority for Special Economic Zones
and Free Zones (Opaz) to investors,
and high-level infrastructure.

Eng. Ahmed Hassan Al Dheeb,
Opaz Deputy Chairman explained
that many indicators confirm the
promising future of the zone and
its ability to be a global investment
hub that contributes positively to
economic diversification.

He said in a statement to Oman
News Agency (ONA) that the
Sezad has attracted qualitative
projects, including the Dugm Re-
finery. The zone has also been able

to achieve new investments by at-
tracting a group of projects in the
sectors of renewable energy, green
industries and fisheries industries.

He added that due to the market-
ing and promotional efforts made
by Opaz, investment indicators
have made continuous progress
and successive growth. Statistics
indicate that there are investment
projects currently under construc-
tion in the zone at a cost of about
OMR1.8 billion, bringing the vol-
ume of investments in Dugm to
OMRS6 billion, including invest-
ments worth OMR4.2 billion in
existing projects.

He affirmed that the volume of
investments in the Sezad is likely
torise in the coming years with the
increase in the number of projects
wishing to invest in the zone, espe-
cially green industries and renew-
able energy projects. -ona

CCED implements
Innovative energy
management solution

Times News Service

MUSCAT: Aiming to reduce car-
bon emissions, improve energy
efficiency, and promote sustain-
able power generation, CC Ener-
gy Development (CCED) has im-
plemented an innovative energy

management solution.
Partnering with Advanced
Modular Power Systems

(AMPS) and United Engineer-
ing Services (UES), the three
companies completed the in-
stallation, commissioning, and
testing of a unit deployed by
AMPS to efficiently manage
one of CCED’s remotely located
electrical submersible pumps.
“We are pleased to collaborate
with AMPS and UES to trial this
smart solution and successfully
improve the quality of our power
as well as deliver uninterrupted
power. Reducing generator run
time by more than 50% resulted
in lowering our diesel consump-
tion and cutting CO2 emissions
by 30%,” said Walter Simpson,
Managing Director of CC Energy
Development. “By leveraging this
technology, we took another im-
portant step in transforming into
a cost-effective producer with a
low environmental footprint and
increased productivity,”
Mike Gallagher, CEO of Ad-
vanced Modular Power Systems,
said, “This innovative solution

provides the most efficient and
lowest emission power supply for
generator units in remote loca-
tions. The Patented Battery and
Control system ensures 100%
uptime for Electrical Submers-
ible Pumps, a critical feature
especially significant during un-
planned generator shutdowns.
This level of reliability ensures
that operations continue without
interruption, enhancing overall
productivity and reducing pro-
duction deferment.”

While exploring for and pro-
ducing oil and gas is its core
business, CCED is committed to
adopting sustainable, low-car-
bon practices by leveraging the
latest technologies. One of the
company’s objectives is to reach
zero emissions from gas flaring
by 2027. A recent milestone in
this regard was when, in 2023,
its Gas-To-Power project became
operational, which has turned
CCED into one of the pioneers
in reducing the quantity of flared
gas and removing the gas from
the system to replace diesel.

GCC inflation
witnessed

broad-based
drop in 2023

Times News Service

MUSCAT: Inflation in the GCC
countries trended lower during
2023 as compared to most other
regions in the world where high in-
flation persists, according to a new
report.

“Among the six GCC countries,
only Dubai reported an increase
in its average annual inflation rate
which increased from 2.9 percent
in 2022 to 3.3 percent in 2023,” the
kuwait-based Kamco Invest said
initslatest report.

Onthe other hand, the rest of the
GCC countries reported a decline
in their annual average inflation
rate from 2022 to 2023, the report
further added.

Average annual inflation rate for
Kuwait declined from 4 percent in
2022 to 3.6 percent in 2023. Simi-
larly, average annual inflation rate
for Saudi Arabia dipped from 2.5
percent in 2022 to 2.3 percent in
2023, the Kamco Invest report said

According to the IMF, the pri-
mary factors that allowed the GCC
regional countries to control their
inflation so well are among other
things, the combination of subsi-
dies in energy sector, the preva-
lence of administered prices on
basic food items

According to the OECD, global
headline inflation is estimated to
decline to 7 percent in 2023 and
5.2 percent in 2024 as compared to
an average of 9.5 percent in 2022.

The persistently high global in-
flation for the last two years was
underpinned by a combination of
high energy prices and elevated
commodity prices.

Oman Business Growth Fund being planned

MUSCAT: Acting in partnership
with the British Embassy, the Na-
tional Programme for Financial
Sustainability and Development of
the Financial Sector (Estidamah)
on Tuesday signed a memoran-
dum of cooperation (MoC) with
some commercial banks operating
in the Sultanate of Oman to study
options for establishing an Omani
business growth fund.

Oman Business Growth Fund
(OBGF) reflects keenness to sup-
port the development of the finan-
cial sector and upgrade the rate of
competitiveness, with the prime
aim of expanding the participation
of the banking sector in provid-
ing suitable financing options for
various target segments (SMEs,

startups). OBGF seeks to serve
venture capital investments and
expand the volume of funding in
accordance with the best global
standards and in line with Oman
Vision 2040.

The MoC was an outcome of the
10th meeting of the Oman-Britain

Strategic Consultative Group,
which convened in Muscat on
Tuesday.

The Omani side at the meet-
ing was headed by Nasser Khamis
Al Jashmi, Chairman of the Tax
Authority, while Lord Gerry
Grimston headed the British side.

It was attended by Dr. Khamis Saif
Al Jabri, Chairman of the Oman
Vision 2040 Implementation Fol-
low up Unit, and representatives
of government institutions.

The meeting discussed the lat-
est developments in implementing
national initiatives and projects.
The two sides were briefed about
the progress made in implement-
ing initiatives in the context of
‘sustainable green finance’.

The two sides also reviewed ex-
periences in developing the finan-
cial sector, enhancing the attrac-
tiveness of the business climate
for foreign investors and studying
the best practices in decentralised
management of governorates.

— ONA

Real estate deals in Oman reach OMRZ2.6bn

MUSCAT: The total value of real
estate transactions in the Sultan-
ate of Oman by the end of Decem-
ber 2023 increased by 6 per cent
to reach OMRZ2,607.1 million com-
pared to the same period of 2022
when it stood at OMR2,459.3 mil-
lion, according to the latest data
issued by the National Centre for
Statistics and Information (NCSTI).

The total collected real es-
tate transaction fees reached
OMR64.9 million, constituting a
rise of 4.2 per cent compared to the
end of 2022. The value of sale con-
tracts stood at OMR1,044.5 mil-
lion (65,649 contracts), compris-

ing a drop in value and the number
of contracts by 7.7 per cent and 4.3
per cent, respectively.

Statistics indicate a rise in the
value of lease contracts by 18.3
per cent to stand at OMR1,551.5
million (22,774  contracts).
Meanwhile, exchange agree-
ments stood at 1,394 (worth
OMR11.2 million).

The number of ownership
deeds by the end of 2023 stood at
235,390, comprising a rise of 0.9
per cent. Meanwhile, the number
of ownership deeds issued to GCC
citizens reached 1,316, up by 48.9
per cent. -ona
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MSX index

ends higher

Al Suwadi Power, up 18.52 per cent, was the

top gainer while Takaful Oman, down 8.33 per

cent, was the top loser

MUSCAT: The MSX index
closed at 4,559.43 points, up by
0.23 per cent from previous close.
The Sharia Index ended down by
0.56 per cent at 438.62 points. Al
Suwadi Power, up 18.52 per cent,
was the top gainer while Takaful
Oman, down 8.33 per cent, was
the top loser. Shares of OIFC
were the most active in terms of
number of shares traded while
Oman Telecom were the most ac-
tive in terms of turnover.

A total number of 1,076 trades
were executed during the day’s
trading  session, generating
turnover of OMR2.5 million,
with more than 15.09 million
shares changing hands. Out of 48
traded securities, 16 advanced,
18 declined, and 14 remained
unchanged. At the session close,
domestic investors were net buy-
ers for OMR40,000 while GCC
& Arab investors were net sell-
ers for OMR29,000, followed by
foreign investors for OMR11,000
worth of shares.

Financial Index closed at
7,290.64 points, down 0.04 per
cent. Prices of Dhofar Insurance,
National Finance, Oman & Emir-
ates Investment, Bank Muscat,
Taageer Finance were up by 7.14
per cent, 6.67 per cent, 4.08 per

cent, 1.12 per cent, 0.94 per cent
respectively. Prices of Takaful
Oman, Muscat Finance, Al An-
war Investment, Ahli Bank, Na-
tional Bank Oman were down by
8.33 per cent, 2.17 per cent, 1.37
per cent, 0.63 per cent, 0.41 per
cent respectively.

Industrial Index closed at
5,449.67 points, down 0.32 per
cent. Prices of Galfar Engineer-
ing, Al Anwar Ceramics were up
by 0.64 per cent, 0.61 per cent re-
spectively. Prices of Jazeera Steel
Products, Al Maha Ceramics,
Raysut Cement, Oman Cement
were down by 2.81 per cent, 1.77
per cent, 1.54 per cent, 0.66 per
cent respectively.

Services Index was up by 0.8
per cent before closing at 1,627.37
points. Prices of Al Suwadi Pow-
er, Al Batinah Power, Muscat
Gases, Ooredoo, OIFC were up
by 18.52 per cent, 16.67 per cent,
8.00 per cent, 3.17 per cent, 1.11
per cent respectively. Prices of
Barka Water & Power Company,
Dhofar Generating, Phoenix
Power, Oman National Engi-
neering, Muscat Desalination
were down by 4.08 per cent, 2.08
per cent, 1.79 per cent, 1.70 per
cent, 1.28 per cent respectively

— United Securities

MUGSCAT

o 0CK
EXCHANGE

INDICES

Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 4,564.19 4,544.03 4,559.43 4,548.84 10.59 0.23
FINANCIAL INDEX 7,311.14 7,278.39 7,290.64 729341 -2.77 -0.04
Industry Index 5,495.19 5,443.67 5,449.67 546742 -1774 -0.32
Services Index 1,627.37 1,611.69 1,627.37 1,614.41 12.96 0.80
MSX Shariah Index 442.85 438.56 438.62 441.07 -245 -0.56
MSX TR INDEX 6,018.62 5,992.04 6,012.35 5,998.38 13.97 0.23
FINANCIAL TR IDX 797779 7942.06 7,955.43 795845 -3.02 -0.04
SERVICES TR IDX 1,815.67 1,798.17 1,815.67 1,801.21 14.46 0.80
INDUSTRIAL TRIDX 5,870.23 5,815.19 5,821.61 5,840.56 -18.95 -0.32
FIXED INCOME INDEX 989.44 989.44 989.44 989.44 0.00 0.00
Trading Summary

Volume ..Turnover .. Market Cap. Up Down Equal......... Sec. Traded
15,095,369 ....2,495,978... 23,811,421,264 16 18 14 48

SHARE PRICE BULLETIN FOR TUESDAY, FEBRUARY 6

ISIN. SECURITY NAME.

NOLUME

REGULAR MARKET

0OMO0000001681 OMAN EMIRATES HO.

OMO0000003968 OOREDOO

0.316

0OMO0000002796 BANK MUSCAT

0OMO0000002226 ALJAZEERA SERVICES

RENAISSANCE SERVICES

0.269.

212,207,819
-2,041,740,001

0.210.

,975,306

ALANWAR CERAMIC

OMO0000001087. OMAN UNITED INSURANCE.

0OMO0000001533 OMINVEST

OMO0000003000
0OMO0000003125.

0OMO0000003398 SOHAR INTERNATIONAL BANK

AIMAHA PETROLEUM PRODUCTS MARKETING..
GLOBAL FINANCIAL INVESTMENT HO.

0OMO0000004768 MADINA TAKAFUL

OMO0000003026 OMAN TELECOM

0OMO0000001483. NATIONAL BANK OMAN

0OMO0000001749. OMAN CEMENT

2,177.

0OMO0000001152

0OMO0000005005 ALMAHA CERAMICS

OMAN NATIONAL ENGINEERING & INVESTMENT ...... 71,900.............0.. 8,376

8,110,150

-36,300,000

- 27,200,000
294,080,787

393,479,018

5,000. 5

0OMO0000002176 JAZEERA STEEL PRODUCT!

477650. 133,294

Total 1

4,883,207.......... 1,277,091.......

100,254,431
400,000
,185,000
< 34,596,735

QSN T Y LY/ ==

OM0000004933 AL SUWADIPOWER

55,900.

OM0000004925 ALBATINAH POWER

14,90

OM0000001178 MUSCAT GASES

...... 22,861,003

,896,848

700.

OM0000001095. DHOFAR INSURANCE

10,000.

,240,000

OM0000002648 NATIONAL FINANCE

2,500.

OM0000003281. TAAGEER FINANCE.

2,000.

OM0000003521.
OM0000008934

ABRAJ ENERGY SERVICES

GALFAR ENGINEERING & CONTRACTING.......occcocerrien 935,600.

27,0:

OM0000001020 OMAN CHROMITE

200.

OM0000002036 MUSCAT THREAD MILL

OM0000004420 BANK NIZWA

296,427,

24,562,095
...... 91,792,685

.28,230,349

...... 32,071,858
..241,072,600

OM0000004735 SEMBCORP SALALAH

200.

OM0000007910. AMAN REAL ESTATE

2,000

OM0000009072 0QGAS NETWORKS

52,377,

OM0000002200 AHLI BANK

150,000.

OM0000007084 MUSCAT CITY DESALINATION

10,220.

OM0000001772. ALANWAR INVESTMENT

2,304,261

OM0000001418 RAYSUT CEMENT

OM0000005963 PHOENIX POWER.

OM0000007407
OM0000001590.

DHOFAR GENERATING.
MUSCAT FINANCE

OM0000003141 BARKA WATER AND POWER

100,000. 3 049

TAKAFUL OMAN.

10,000.

6,053,74:

,190,000
1,060,795
212,510,538

6,411,767

...... 19,400,000

..645,262,964
...373,595,537
< 11,977,381

.14,832,000
... 25,600,000

0.100.....80,443,080

445,280

049 0.0

.0.044......0044 ........ 0.044...

3,821,585
. 1520,000
.100.....11,000,000

Nama Water celebrates World Wetland Day

Times News Service

MUSCAT: Nama Water Services
(NWS) participated in celebrating
World Wetland Day as part of the
company’s commitment to achiev-
ing the goals of preserving the en-
vironment, which helps reduce
carbon emissions and achieve zero
neutrality.

The company celebrates this
occasion, which falls on February
2nd of each year, and the celebra-
tion stems from the principle of
emphasising the importance of
wetlands and making the environ-
ment healthy and balanced.

Regarding this occasion, Salem
bin Musalam Al Saadi, Environ-
ment Wetland Manager said: “To-
day we celebrate our participation
in this important event, which
highlights the interconnection
between wetlands and human
well-being, through various activi-
ties and volunteer work with the
participation of the University of
Technology and Applied Sciences
in Muscat and the Basmatna Gur —
Voluntary Team, as a team visited

* 7

' HOT & COLD
DISPENSER

' afa
SEASON'S SPECIAL DEAL

Times News Service

MUSCAT: 0Q, the global inte-
grated energy group, is taking part
in the inaugural International Oc-
cupational Health Summit, tak-

the Oman Convention and Exhi-
bition Centre.

Themed “Towards Sustainable
Health Excellence at the Work-
place,” the summit is poised to
become a global nexus for occupa-

to explore the latest innovations,
the sector.
The event aims to foster a col-

laborative environment, where

acrosstheglobe can shareinsights

ing place from February 4 - 7 at

tional health, offering a platform

technologies and best practices in

leaders and professionals from

and strategies for enhancing
worker protection and improving
workplace environments. High-
lighting the Sultanate of Oman’s
pivotal role, the conference will
showcase the nation’s efforts in
advancing occupational health
both regionally and globally. With
participation from around 50 lo-
cal and international entities,
alongside renowned experts and
specialists, the summit promises
arich exchange of knowledge and
expertise in occupational health.
0OQ’s involvement in the sum-
mit underscores the Group’s ded-
ication to occupational health,
emphasising the adoption of best
practices in this crucial field. In
addition to being a diamond spon-

the Ansab Wetland in the presence
of the Nama Water Services’ CEO,
Qais bin Saud Al Zakwani.

Al Saadi spoke about the inter-
national importance of the Ansab
wetland, and stressed that this oc-
cupies an international status and
is considered wetlands under the
Ramsar Wetlands Convention,
which is the oldest global agree-
mentinthefield ofthe environment
and reflects the Company’s efforts

sor, OQis contributing to the sum-
mit with four of its specialists as
part of the technical committee.
This committee is tasked with su-
pervising the technical program,
evaluating papers, and organis-
ing the presentations. OQ experts
are also taking part in presenting
a pre-conference workshop in in-
dustrial hygiene, dedicated to the
practical aspects of hazard iden-
tification and assessment within
workplace environments. This
interactive session is designed to
enrich participants’ knowledge
of industrial health, equipping
them with advanced techniques
for identifying hazards and ap-
plying these skills through real-
life case studies. Additionally, the
workshop will serve as a platform
for sharing insights and engaging
with the latest trends and innova-
tions in the field, fostering a col-
laborative learning experience.
Furthermore, OQ will feature

and represents great importance
in preserving the environment and
sustainable use of wetlands and
their natural wealth.”

He added: “Celebrating this day
aims to raise awareness about the
important role played by wetlands,
which are considered a vital habi-
tat for diverse plants and birds,
which enhances biodiversity and
contributes to the environmental
balance in the region.”

0@ showcases commitment to
occupational health summit

f')"-

N

prominently in the exhibition
held in conjunction with the sum-
mit, where it will display its stra-
tegic initiatives and approaches
towards occupational and indus-
trial health. Central to its strategy
is three pillars: health promotion,
disease prevention, and recovery,
underscoring the Group’s holistic
approach to occupational health
and industrial hygiene.

0Q strictly adheres to national
and international standards for
health and safety across its op-
erations, aiming to prevent ac-
cidents and minimise risks that
could compromise employee
safety and health, asset facilities,
environmental protection and
business continuity. The empha-
sis on occupational health within
the workplace, compliant with
national and international bench-
marks and regulations, signifies
0Q’s leadership in promoting a
culture of health and wellbeing.

During the celebration, opportu-
nities in the Ansab wetland were
discussed, and the most prominent
components of the lakes were iden-
tified, which work to contribute to
preserving wildlife and enhance
environmental awareness. Then,
the Nama Water Services’ CEO
honoured the participating entities.

Jihad bin Khaled Al Farsi, Bam-
satna Gur Team President, said:
“The participation of the team at
Nama Water Services’ celebra-
tion represents great importance
in seeking to preserve the compo-
nents of wildlife, and the team al-
ways seeks, through its participa-
tion in such activities and events,
to raise Community awareness and
participation in innovative and sus-
tainable ideas and initiatives.”

He added: “We appreciate the
distinguished efforts made by
Nama Water Services in the field
of community services and envi-
ronmental preservation. We also
praise and thank those in charge
and supervisors of the Al Ansab
Wetland, which is considered the
lung of Muscat Governorate.

India seeks
stronger energy
ties with US

NEW DELHI: In the midst of
geopolitical turbulence sparked
by the Ukraine war, India has
underscored the importance of
its energy partnership with the
United States, citing its strate-
gic purchases of Russian oil as a
stabilising force in global crude
markets.

According to S&P Global
Commodity Insights, Assistant
Secretary of State for Energy
Resources Geoffrey R. Pyatt
revealed that discussions be-
tween US officials and India’s
Petroleum Minister Hardeep
Singh Puri highlighted India’s
perspective on the matter dur-
ing a recent online interaction
with the media.

Pyatt emphasised that India’s
significant procurement of Rus-
sian oil served the dual purpose
of curbing global crude prices
and ensuring affordable fuel for
its citizens.

Russia accounted for over 35
per cent of India’s total crude
imports in 2023, amounting to
approximately 1.7 million barrels
per day, according to data from
S&P Global Commodity Insights.

Pyatt also highlighted discus-
sions regarding Russia’s crude
oil price cap, which, despite
reducing Moscow’s oil rev-
enue, successfully maintained
Russian product availability
on global markets, thereby pre-
venting further market destabi-
lisation. -am
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Since 1975, the number of obese people has nearly tripled, creating a global epidemic. While lifestyle

variables such as nutrition and exercise contribute to the development and progression of obesity,

scientists have shown that obesity is also linked to intrinsic metabolic abnormalities. Researchers

from the University of California, San Diego School of Medicine have thrown fresh light on how

n a study published in Nature

Metabolism, the researchers

found that when mice were

fed a high-fat diet, mitochon-

dria within their fat cells broke
apart into smaller mitochondria with
reduced capacity for burning fat. Fur-
ther, they discovered that this process
is controlled by a single gene. By delet-
ing this gene from the mice, they were
able to protect them from excess weight
gain, even when they ate the same high-
fat diet as other mice.

“Caloric overload from overeating
can lead to weight gain and also trig-
gers a metabolic cascade that reduces
energy burning, making obesity even
worse,” said Alan Saltiel, PhD, profes-
sor in the Department of Medicine

at UC San Diego School of Medicine.
“The gene we identified is a critical
part of that transition from healthy
weight to obesity.”

Obesity, which affects more than 40%
of adults in the United States, occurs
when the body accumulates too much
fat, which is primarily stored in adipose
tissue. Adipose tissue normally provides
important mechanical benefits by cush-
ioning vital organs and providing insu-
lation. It also has important metabolic
functions, such as releasing hormones
and other cellular signaling molecules
that instruct other tissues to burn or
store energy.

In the case of caloric imbalances like
obesity, the ability of fat cells to burn
energy starts to fail, which is one reason

why it can be difficult for people with
obesity to lose weight. How these meta-
bolic abnormalities start is among the
biggest mysteries surrounding obesity.

To answer this question, the re-
searchers fed mice a high-fat diet and
measured the impact of this diet on
their fat cells’ mitochondria, structures
within cells that help burn fat. They
discovered an unusual phenomenon.
After consuming a high-fat diet, mito-
chondria in parts of the mice’s adipose
tissue underwent fragmentation, split-
ting into many smaller, ineffective mi-
tochondria that burned less fat.

In addition to discovering this meta-
bolic effect, they also discovered that it
is driven by the activity of a single mol-
ecule, called RaTIA. RaIA has many func-

obesity affects our mitochondria, the vital energy-producing organelles in our cells.

tions, including helping break down mi-
tochondria when they malfunction. The
new research suggests that when this
molecule is overactive, it interferes with
the normal functioning of mitochondria,
triggering the metabolic issues associ-
ated with obesity.

“In essence, chronic activation of
RalA appears to play a critical role in
suppressing energy expenditure in
obese adipose tissue,” said Saltiel. “By
understanding this mechanism, we’re
one step closer to developing targeted
therapies that could address weight
gain and associated metabolic dys-
functions by increasing fat burning.”

By deleting the gene associated with
RalA, the researchers were able to
protect the mice against diet-induced

weight gain. Delving deeper into the
biochemistry at play, the researchers
found that some of the proteins affected
by RalA in mice are analogous to human
proteins that are associated with obe-
sity and insulin resistance, suggesting
that similar mechanisms may be driving
human obesity.

“The direct comparison between the
fundamental biology we've discovered
and real clinical outcomes underscores
the relevance of the findings to humans
and suggests we may be able to help treat
or prevent obesity by targeting the RalA
pathway with new therapies,” said Salt-
iel “We’re only just beginning to under-
stand the complex metabolism of this
disease, but the future possibilities are
exciting.” -ant
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Foden’s hat-trick as Man City
rout Brentford to go second

The defending
champions can now
go top with victory
over Everton at
Etihad Stadium on
Saturday

LONDON: Manchester City
moved to second place in the Pre-
mier League, two points behind
leaders Liverpool, as Phil Foden’s
hat-trick was the catalyst for a
convincing 3-1 win at Brentford on
Monday.

The hosts actually took the lead
through Neal Maupay’s breakaway
goal in the 21st minute, but it took
a heroic performance from Bees
keeper Mark Flekken to keep the
reigning champions at bay with
a string of stunning saves until
Foden struck in first-half stoppage
time.

Foden’s goal gave City the added
momentum they needed and he
grabbed his second eight minutes
after the break when he stole in be-
hind Brentford’s defence to glance

Kevin de Bruyne’s cross beyond
the exposed Flekken.

Brentford, despite being domi-
nated, had fleeting chances to
level, especially when Ivan Toney
volleyed over from close range,
but City were vastly superior and
wrapped up the win 20 minutes
from time when Foden took Erling
Haaland’s pass in his stride to steer
the ball past Flekken.

In the closing stages there was
an angry bust-up between Kyle
Walker and Maupay, with the for-
mer needing to be calmed down by
manager Pep Guardiola.

‘With Haaland still working his
way back from a foot injury and
not quite his usual deadly self,
Foden assumed the goalscoring

T

responsibilities with the second
senior hat-trick of his career, after
scoring three in the 6-3 derby win
over Manchester United in Octo-
ber 2022.

And this was an ominous City
performance, not only as they
close in on top spot but also with
the sight of world-class duo
Haaland and De Bruyne starting
a game together for the first time
since the opening night of the
league season at Burnley back in
August.

Defending champions City
can now go top with victory over
Everton at Etihad Stadium on Sat-
urday as their presence starts to
loom even larger over the Premier
League title race. - agencies
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Aussies claim historic ODI win
inside seven overs against WI

CANBERRA: Australia com-
pleted a 3-0 one-day international
(ODI) series win over West Indies
with a historic eight-wicket vic-
tory in Canberra on Tuesday.

The hosts won with 43.1 overs
to spare, making it the short-
est completed ODI played in
Australia.

Xavier Bartlett took four wick-
ets for Australia as West Indies
collapsed from 38-1to 86 all out.

Jake Fraser-McGurk (41) and
Josh Inglis (35 not out) raced to
the target inside seven overs.

Australia, who led the series
2-0 going into the third and the
final ODI, struggled to take early
wickets, but had kept West In-
dies’ run-scoring quiet, with the
tourists 38-2 midway through the
11th over after Keacy Carty was

dismissed.

Alick Athanaze (32) was the
only West Indies player to score
more than a dozen runs, with ex-
tras (13) outscoring all of the Win-
dies’ other batters as they were

dismissed in 24.1 overs.

Fast bowler Bartlett, 25, was
making just his second ODI ap-
pearance after taking four wickets
on his debut in the first ODI of the
series. He claimed another four,

including the wicket of visiting
captain Shai Hope. Spinner Adam
Zampa and quick Lance Morris
also took two wickets each.

Australia’s chase of 87 was
fast. Openers Inglis and Fraser-
McGurk scored Australia’s fastest
team 50 in ODI cricket since 2002
as they put on 67 in the first five
overs at the Manuka Oval.

The 32-over match took just
over three hours to complete.

The two sides will now face

each other in a three-match
Twenty20 series, starting on Fri-
day in Hobart.
Brief scores: West Indies 86 in
24.1 overs: (Alick Athanaze 32
(60); Xavier Bartlett 4-21) lost to
Australia 87-2 in 6.5 overs (Jake
Fraser-McGurk 41 (18); Oshane
Thomas 1-7). - Agencies

Messi defends injury absence in HK friendly

HONG KONG: Forward Lionel
Messi has defended himself af-
ter local fans booed Inter Miami
because he missed a pre-season
friendly in Hong Kong, BBC Sport
reported.

Inter beat a League XI 4-1 in
front of almost 40,000 fans on
Sunday, with Argentina captain
Messi left on the bench because of
ahamstring problem.

The Hong Kong government
said Messi was contracted to play
atleast 45 minutes.

“I always want to play, especial-
ly in these games where we travel
so far and people want to see our
games,” he said.

Semi-finalists confirmed

MUSCAT: Bank Muscat, PDO,
TECS and Ideal International
confirmed their spots in the
Oman Cricket A Division T20
semi-finals recently.

In the quarter-finals, Bank Mus-
cat beat Sarco by four wickets,
PDO recorded a 41-run win over
ABL Task, TECS routed Douglas/
Al Jadidi by seven wickets and
Ideal International trounced AER
by seven wickets.

Brief scores: Sarco 110/5 in 19
overs (Nazish Mohammed 26;
Zeeshan Tufail 2/10) lost to Bank
Muscat 112/6 in 17.5 overs (Ad-
nan Ul Haq 46, Saumya Sampat 33;
James Mathew 4/15).

PDO 215/2 (Azhar Habib 116,
Abdul Naveed 75) beat ABL Task
174/7 (Amal Rajan 35; Awais
Mohammed 2/31).

Douglas/Al Jadidi 113/9 (Mani-
kandan Rajagopal 41; Shanidh KT
4/23) lost to TECS 116/3 in 12.5

Adnan Ul Haq (left and Saumya
Sampat of Bank Muscat

overs (Ali Muhammed 40(26);
Nabeel Boota 1/17).

AER 104 all out in 19.2 overs
(Tafsirul Islam Riaz 18; Deepak
Bhandari 3/20, Syed Farwa 3/24)
lost to Ideal International 107/3
in 9.1 overs (Wasim Jamadar 46;
Amandeep Singh 2/17).

“Unfortunately this happens in
football. In any game it can hap-
pen that you can’t play.

“Thope we can return and play a
game in Hong Kong.”

Supporters in a near-capacity
crowd of 38,323 at Hong Kong
Stadium each paid more then
HK$1,000 (£101) for a ticket.

There were chants of “We want
Messi” in the second half as the
World Cup winner remained sat
among the substitutes. When he
failed to make it on the pitch, there

were then chants of “Refund”, be-
fore Inter co-owner David Beck-
ham was drowned out by jeers as
he tried to thank supporters dur-
ing a speech after full-time.

The Hong Kong government’s
major sports events committee
(MSEC) said it was “extremely dis-
appointed” that Messi did not play,
having provided grants of HK$16m
(£1.5m) to organisers Tatler Asia
for the event. Tatler Asia said it will
not ask for the money as Messi did
not play - Agencies
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Williamson’s ton puts
NZ in driver’s seat

MOUNT MAUNGANUI: Kane
Williamson slammed a second
century in the first Test against
South Africa to take New Zealand
a step closer to victory on Day
Three at the Bay Oval on Tuesday.

Williamson once again turned
up with the bat, hammered 109 and
once again exercised dominance of
experience over raw talent.

In comparison to the first in-
nings, Williamson took a brisk ap-
proach and raised his bat for his
31st Test ton in 125 deliveries.

When other batters struggled
on a sluggish surface, Williamson
armed with technique and experi-
ence ensured that New Zealand
scored at a healthy run rate of 4.

With each run, New Zealand
piled runs on the board and agony
on the inexperienced South Afri-
can team as well.

The veteran batter played with
more freedom and picked up gaps
more easily in comparison to his
knock in the first innings.

He was dismissed just before
the close of play. After sending the
South Africa skipper Neil Brand’s

*

delivery of six on the first ball, Wil-
liamson tried to clear the bound-
ary once again in the same over but
found the hands of wicketkeeper
Clyde Fortuin. His 109 came off
132 balls and included 12 bounda-
ries and a six.

Rachin Ravindra who slammed
a double ton in the first innings
failed to shine with Ruan de
Swardt getting the better of him
and ending his time on the crease
for ascore of 12.

Earlier in the day, after being
reduced to 83/6, Keegan Petersen
and Clyde Fortuin put up a 37-run
stand which guided South Africa
toascore of 162.

Mitchell  Santner claimed

Tshepo Moreki’s wicket to bag
his 50th Test scalp while Rachin
Ravindra dismissed Dane Pater-
son in a similar fashion to wrap up
South Africa’s innings.
Brief scores: New Zealand 511 &
179/4 (Kane Williamson 109, Dev-
on Conway 29; Neil Brand 2-52) vs
South Africa 162 (Keegan Peters-
en 45; Matt Henry 3-31, Mitchell
Santner 3-34). - ant

Top local amateurs Al Rumbhy, Al Wahaibi
get International Series Oman invites

MUSCAT: With just over two
weeks to go for the tee-off of
the opening International Se-
ries event - International Se-
ries Oman - of the 2024 season
a handful of deserving golfers,
including two local golfers have
received their invitation to com-
pete against the best of the Asian
Tour, and a few LIV players too, at
Al Mouj Golf, Muscat.

Leading Omani amateurs
Azaan Al Rumhy and young
Ahmed Al Wahaibi have been ex-
tended the invites with a few oth-
ers from across the world.

A national team stalwart for
many years, Azaan has repre-
sented Oman at many high-profile
amateur events, most recently
the Asia Pacific Amateur Cham-
pionships in Australia and has

played in Challenge Tour, Eu-
ropean Tour, and in 2023 Asian
Tour events. Azaan’s invite comes
by virtue of him being the leading
Omani golfer in the official World
Amateur Golf Rankings.

Using the golden opportu-
nity of an invite to an Asian Tour

event to reward regional elite
performance, as well as develop-
ing Omani talent, the Oman Golf
Association (OGA) allocated two
invitations to the recently played
OHI Oman Amateur Open.

Ahmed Al Wahaibi finished
as the leading Omani player at
the Oman Amateur Open to se-
cure the second invitation. At 18,
Al Wahaibi may possibly be the
youngest player at the forthcom-
ing event and it would be the sec-
ond time he would be taking part
in the International Series Oman.

Taking the top spot at Oman
Amateur Open was Jay Mullane
who made the short trip from
Dubai. Mullane’s title victory
earned him an invitation.

The other invitees include Aus-
trian Challenge Tour Professional

Niklas Regner, Moroccan profes-
sionals Ayoub Lguirati and Ayoub
Id Omar. Another invitation has
been allocated to the leading ama-
teur at the inaugural Ominvest
Masters which will be played at
LaVie Club in Muscat.

Mundhir Al Barwani, OGA chief
said: “We are very grateful for the
support that the Asian Tour has
extended to allow greater develop-
ment of golf within the region. The
opportunity for our elite amateurs
to compete against the world’s
best has great value for the play-
ers themselves as well as inspiring
those youngsters who have just
begun the game. These invitations
allow us to strengthen bonds to
grow the game and also to promote
Oman as a fantastic destination for
golf, tourism, and investment.”
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Ford Range now available wit
‘New Year Delights’ campaign

Ford has some of the
finest dependabhle
vehicles in its range.
They include the
Everest, Territory,
Taurus and Explorer.

MUSCAT: Ford’s range of exciting
vehicles is now available with ex-
clusive ‘New Year Delights’ cam-
paign benefits. The benefits in-
clude Service 3 Years / 60,000 kms
and 1 Year Registration. (Condi-
tions apply. For details visit a Ford
showroom.)

Ford has some of the finest de-
pendable vehicles in its range.
They include the Everest, Terri-
tory, Taurus and Explorer.

With capability at its core, the
Ford Everest is engineered to take
on tough tasks with ease. Inside,
premium levels of craftsmanship
have created quiet and refined
seats for up to seven, while class-
leading technology and safety fea-
tures offer driver and passengers
comfort and peace of mind on
every journey.

Powering the Ford Everest is a
2.3L EcoBoost® Turbo petrol en-
gine, mated to an efficient 10-speed

SelectShift automatic which de-
livers Best-in-Class 296HP power
and 420Nm of torque.

In addition to amore refined and
comfortable interior, Ford focused
on incorporating the latest con-
nectivity and technology features
into the Next-Gen Ford Everest.
It comes with an 8- inch digital
instrument panel that replaces
the traditional analogue cluster, in
addition to large, high-resolution
portrait 10.1-inch or best-in-class
12-inch touchscreens.

The Territory SUV combines a
modern and striking look, ample
cabin space, and confident driving
with smart, safe technologies and

Indian School Al
Seeb unveils K-0IN,
scales new heights in
excellence and unity

MUSCAT: Indian School Al
Seeb recorded a milestone event
by achieving a historic feat with
the unveiling of “K-OIN (Knowl-
edge Collage of Oman and India)”
on 26 January 2024. The school
embarked on a flagship initiative
under the distinguished CBSE
campaign, ‘Ek Bharat Shrestha
Bharat Program’ and gained en-
try into the Asia Book of Records
on the occasion of Republic Day
festivities.

With an enthusiastic partici-
pation and contribution of more
than 2000 students, the school
co-ordinated a remarkable visual
creation - the most extensive
collage ever made. Encompass-
ing nine distinct domains such
as Culture, Film, Flora, Fauna,
Performing Arts, Sports, Indus-
try, Literature, and Tourism,
this masterpiece showcased an
astonishing 30,608 facts about
Oman and India. The students
from Grade I to VIII contrib-
uted to this handwritten collage,
which comprised 2326 charts
spread over an expansive area
of 1050 square meters. This ini-
tiative celebrated the vibrant es-
sence of the two incredible na-
tions, Oman and India.

Led by the Principal Dr. Leena
Francis under the adept guidance
of the Directors incharge Sha-
meer. PT.K and Nidheesh Kumar.
P.P, President Krishnan Raman,
and other members of the School
Management Committee, the in-
itiative facilitated an entry of In-

dian School Al Seeb into the Asia
Book of Records. Spearheaded by
Event Coordinators Tony Thom-
as Senior Faculty Department of
Physical Education and Jidhesh.
T Head of the Department of
Commerce and Humanities and
with the collaborative efforts of
the dedicated academic team
and class teachers from class 1 to
class 8 and the admin team, this
undertaking has culminated in
the creation of a visually striking
masterpiece.

The occasion was attended by
Amit Narang, the Ambassador of
India to the Sultanate of Oman,
who was the Chief Guest, adding
prestige to the occasion. Deepak
Kumar, Chairman of Balabel
Group, Entrepreneur, and Phi-
lanthropist, lent his expertise as
the adjudicator for the project.

The culmination of the event
reached its zenith as the Asia
Book of Records certificate was
presented to Krishnan Raman,
President of the School Manage-
ment Committee, and Dr. Leena
Francis, Principal of Indian
School Al Seeb.

K-OIN personifies the school’s
commitment and dedication,
and aims to foster educational
values, institutional values, and
most importantly enhancement
of Indo-Oman relationships. The
triumph of this ambitious under-
taking underscores the school’s
visionary ethos, where dreams
seamlessly transition into con-
crete reality.

empowering experiences for young
professionals and small, busy fami-
lies. Ford Territory’s interior pro-
vides a convenient and sophisti-
cated experience space that caters
to a wide range of customer needs,
whether for work, play, or fam-
ily. The horizontal coast-to-coast
design evokes a connecting space
in an embracing gesture, creating
openness and spaciousness. Com-
fort and function are maximized
through Premium Leather seats,
with a 10-way adjustable ergo-
nomic driver’s seat. Ford Territory
is equipped with an EcoBoost 1.8L
engine, delivering 320Nm torque
using moderate fuel and impressive

power up to 190 hp. The vehicle is
equipped with an advanced dual
clutch Seven-Speed automatic
transmission providing smooth, re-
sponsive gear shifting.

The Ford Taurus blends seam-
less connectivity, high on-road
performance, and an entirely new
sleek modern design. Boasting an
all-new design, on an entirely dif-
ferent platform, the all-new Tau-
rus still exudes refinement with
numerous premium touches. Fea-
turing 19-inch, 10-spoke polished
alloy wheels, a new flatter stream-
lined hood, and a power-deploya-
ble door handle, Taurus is sleeker
in its stance. Under the bonnet,

TEARITONY

Ford’s proven 2.0-litre EcoBoost
engine powers the all-new Taurus,
mated to an eight-speed automatic
transmission, producing 232 Hp
and 388 Nm of torque. Offered
with front-wheel drive and three
driving modes - Normal, Sport,
and Eco - the Blue Oval’s flagship
sedan enjoys an impressive econo-
my of as much as 15.3 km/L.

The Ford Explorer looks im-
pressive and performs amazingly
well too. Equipped with 4x4 capa-
bility, impressive space, comfort
and a host of features and technol-
ogy, the Ford Explorer is a trusted
partner for the outdoors and rou-
tine journeys too. The Explorer is

4
4

equipped with a revised 2.3-litre
turbocharged EcoBoost® engine
that produces 300 horsepower
and 420Nm of torque. The engine
is matched to an all-new 10-speed
transmission and Intelligent All-
Wheel-Drive system. With its
quick-shifting 10-speed automatic
transmission, Intelligent Four-
‘Wheel Drive plus a Terrain Man-
agement System featuring seven
selectable drive modes, the new
Explorer is built to tackle virtually
any adventure. Sand mode comes
standard on all models.

In Oman, Ford vehicles are
brought to you by Arabian Car
Marketing Co.

Alizz Islamic Bank partners with Imam
Jaber Bin Zaid Wadqgf Foundation

MUSCAT: Alizz Islamic Bank,
represented by Sharia Compli-
ance & Audit Department, re-
cently participated in the ‘Build-
ing Family Values: Opportunities
and Challenges” seminar, which
was organised by the Imam Jaber
bin Zaid Waqf Foundation, under
the patronage of Dr. Abdullah bin
Nasser Al Harrasi, the Minister of
Information.

The bank’s participation in this
seminar comes in line with its Cor-
porate Social Responsibility initia-
tive. Alizz Islamic Bank is unwaver-
ing in its commitment to fostering
sustainable social and economic
development within the Sultanate
of Oman. Guided by the overarch-
ing framework of ‘We Care, the
Bank is on a mission to enhance
the quality of life for future genera-
tions. The seminar emphasised the
importance of family and its role in
society, the necessity of family guid-
ance and its impact on the cohesion
of Omani families. It also called for
the application of best practices
and policies to protect social, moral
and religious values in light of the
changes of the modern era.

Issa Al Riyami, Head of Sharia
Compliance & Audit at Alizz Is-
lamic Bank, said: “Family is the
most essential foundation in de-
veloping individuals and society

i

overall. We have a responsibility to
educate families and share knowl-
edge to help guide them through
the challenges they are currently
facing in the modern era by em-
bedding them with Islamic values
and traditions.”

Al Riyami added, “At Alizz Is-
lamic Bank, we embrace the value

of holding such seminars that en-
rich knowledge and best practices.
The outcome of these events will
impact the future generation. We
understand the importance of
sharing the Islamic values with the
communities across the region.”
Alizz Islamic Bank has em-
barked on many projects that have

a positive impact on society and
with the goal being to strive to pro-
vide a better life for the people be-
yond their banking needs.

Accompanied by a belief that in-
vesting in sustainable initiatives is
the decisive element in creating a
brighter future for the country and
its people.

Bank Nizwa supports and participates in
family and value building symposium

MUSCAT: Bank Nizwa, the lead-
ing and most trusted Islamic bank
in the Sultanate of Oman, served
as the Strategic Partner of the
Second Family and Value Building
Symposium, themed ‘Opportuni-
ties and Challenges’.

Organized by the Imam Jabir
bin Zaid Waqgf Foundation, the
symposium took place from 4-6
February at the Oman Convention
and Exhibition Center (OCEC)
and witnessed the presence of
eminent scholars and influential
decision-makers from the Islam-
ic knowledge and culture realm
within the Sultanate and neigh-
bouring regions.

Geared at driving meaning-
ful dialogue to address the vari-
ous challenges faced by families,
Bank Nizwa’s support of the Family
Symposium reflects the bank’s pri-
oritization of events that promote
societal unity, ethical values, and the
overall well-being of the community.
This commitment encapsulates the
essence of preserving Oman’s cul-

tural heritage, nurturing familial
bonds, and fostering values deeply
ingrained in the nation’s ethos.
Commenting on the importance
of supporting this cause, Khaled Al
Kayed, Chief Executive Officer at
Bank Nizwa said, “Events like the
Family Symposium stand as dis-
tinctive gatherings aimed at culti-
vating a profound cultural identity.

Such forums provide educational,
religious and cultural organisa-
tions with a framework to help in-
dividuals better navigate modern
challenges, thereby serving as a
stabilising force amidst the shifts
onaglobal scale.”

Elaborating further on Bank Ni-
zwa’s pivotal role in the event, he
said, “Central to the ethos of Bank

Nizwa is a dedication to com-
munity engagement, epitomized
through strategic partnerships
that aim to foster critical thinking,
and broaden intellectual horizons.
By aligning with initiatives such as
the Family Symposium, Bank Ni-
zwa seeks to exert a positive influ-
ence on society.”

The symposium, hosting more
than 14 esteemed speakers and
delving into several topics, saw
the participation of over 20,000
attendees across diverse groups
such as parents, families, teach-
ers, and students from colleges
and universities. In adherence to
the theme ‘The Family: Values and
Challenges of the Era’, the sympo-
sium shed light on Omani prin-
ciples rooted in Islam, and raised
awareness about the challenges
brought upon by globalisation on
families. This initiative aimed to
empower individuals intellectu-
ally, providing them with the vital
knowledge needed for societal re-
silience and progress.
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GAC concludes ‘Montero Mania
Season 2’ with 2 desert expeditions

Montero Mania 2024
raised the bar for
brand engagement
and camaraderie
among Mitsubishi
Montero Sport

SUV owners, with
350 guests and 78
vehicles joining both
adventurous convoys
to a desert camp in
Wahiba Sands in

season 2

MUSCAT: General Automotive
Company (GAC), the authorised
distributor for Mitsubishi vehicles
in Oman, successfully concluded
the second season of ‘Montero
Mania’ desert excursion. Indeed,
the event has become an annual
high-point for the Montero Sport
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enthusiasts and their families.

In fact, due to the overwhelming
response, the event this year had
two separate overnight desert ex-
peditions on January 12 and 13, and
then again on February 2 and 3. Both
occasions saw large turnouts of ex-
cited families in their Monteros.

Montero Mania 2024 raised the
bar for brand engagement and cama-
raderie among Mitsubishi Montero
Sport SUV owners, with 350 guests
and 78 vehicles joining both adven-

Minecraft Education launches
CyberSafe: Good Game

MUSCAT: Observing Safer In-
ternet Day on 6 February, Xbox
announced that Minecraft Edu-
cation is launching CyberSafe:
Good Game, the third addition
in its immersive, safety-themed
learning worlds.

Through unique scenarios and
challenges, this one-hour story-
based adventure helps players
understand the responsibilities,
tools, responses, and strategies
that enable healthy online inter-
actions, collaboration, and re-
warding digital experiences. Play-
ers will learn to navigate through
common situations and emo-
tions encountered online - and of
course, keep the fun in gaming!

Please find the Xbox Wire blog
announcement here, which in-
cludes a trailer and imagery to get
a goodlook at the game. Feel free
to also visit Minecraft Education
to learn more about its game-
based learning approach, global
impact and insightful stories
from the community.

Microsoft is also recognising
Safer Internet Day with the re-
lease of its annual Global Online
Safety Survey. Our survey found
increased use of generative Al
technology brings excitement
and more youth are talking to
their parents about online risks;
while greater awareness of safety
features and tools is also needed.

turous convoys to a desert camp in
‘Wahiba Sands in season 2.

After technical briefings by ex-
pertsinthe afternoon, participants
took off for adrenaline-pumping
dune bashing, before driving up to
a vantage point for a spectacular
view of a desert sunset. Later in
the day, Kids got to enjoy several
games, competitions, henna and
face-painting, while being enter-
tained by a one man show band.

Late evening attractions included

tn -

a magic show and lively quiz, with
the night culminating in live DJ
music, bonfire, fireworks, and much
more. Participants bid adieu to the
camp on Saturday morning after an
enthusiastic photo-session.

As the events drew to a close,
Manoj Ranade, General Manager
of General Automotive Company,
said: “We are really thrilled to see
the spirited turnout for ‘Montero
Mania 2024°. We are continually
looking for ways to deliver excep-
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tional customer experiences, and
this event has provided the perfect
opportunity for our customers to
experience the full potential of
their vehicles in a relatively safe
and controlled setting.”

“On behalf of General Automo-
tive Company, I thank all partici-
pants who made ‘Montero Mania
2024’ such a resounding success,”
added Manoj Ranade. “Your en-
thusiasm and passion inspires us
to create more such opportunities

in the future.”

The Mitsubishi Montero Sport
offers atruly exceptional combina-
tion of off-road capability, on-road
refinement, advanced technology,
and safety features. It boasts abold
exterior design with Mitsubishi’s
signature Dynamic Shield design.
The impressive exterior is com-
plemented by well-appointed inte-
riors that flaunt high quality work-
manship, comfort, and advanced
functionality.

As for technology, the Montero
Sport is simply brimming with it -
including an 8-inch full color digi-
tal dashboard, 8-inch smartphone-
link display, hi-end audio system,
the Mitsubishi Remote Control
smartphone app, and more.

Powering the vehicle, is the
proven 3.0L MIVEC V6 petrol
engine mated to an 8-speed au-
tomatic transmission to deliver a
smoother ride and improved fuel
efficiency. The Montero Sport’s
Super-Select 4WD-II system
ensures optimal traction on all
driving surfaces and confidence-
inspiring handling characteristics.

The vehicle also comes with a
suite of active and passive safety
features, including Mitsubishi’s
RISE (Reinforced Impact Safety
Evolution) body design, seven air-
bags, Forward Collision Mitiga-
tion system, Blind Spot Warning
system, a multi-view camera sys-
tem, and more.

Genetco receives ‘Best of the Best’ award

MUSCAT: Genetco, amulti-facet-
ed trading company with a legacy
of over 53 years in the Sultanate
of Oman, has been honoured at
the Johnson Controls, Open Globe
awards for 2023 in Monte Carlo,
Monaco. The company was be-
stowed with a new award recog-
nising its commitment to service
excellence.

Johnson Controls and York ap-
plauded the exceptional efforts of
Genetco’s Service Manager, Eng.
Mohammed Elawad Salih Hus-
sain, and his team for their out-
standing performance in service,
installation, and sales through-
out 2023. Its dedication, evident
through meticulous communica-
tion, detailed analysis, and root
cause investigations, has set a
benchmark across Europe, Middle
East, Africa, and Asia.

Genetco’s reputation for cus-
tomer service and care has been
the cornerstone of its success. Op-
erating in trade sales, engineering,
and service markets, the company
offers end-to-end solutions in the
built environment through stra-
tegic partnerships with globally
recognised brands. This latest ac-
colade further solidifies Genetco’s
position as a leader in delivering
comprehensive solutions tailored
to customer needs.
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BankDhofar supports Bindera Village season 8 as gold sponsor

Muscat: Reiterating its efforts
that aim at developing the SME
sector in the Sultanate of Oman,
BankDhofar supported Bindera
Village - season 8 as the gold spon-
sor. The event was held during 31
January - 4 February 2024 at the
Oman Automobile Association -
Muscat. The 5-day event brought
together entrepreneurs from
Oman and the GCC countries.
Commenting on BankDhofar’s
sponsorship and support of the
SMEs across Oman, Said Juma Al
Busaidi, Head of Marketing and

Corporate Communication Depart-
ment at BankDhofar noted: “The
SME sector is a vital contributor to
the growth and diversification of the
national economy. We have always
been committed to supporting en-
trepreneurs, encouraging creativity
and innovation, and participating
in initiatives that accelerate the de-
velopment of the sector and our par-
ticipation in supporting the Bindera
Village is an example of this.”
BankDhofar’s sponsorship of
this event comes in line with its
comprehensive vision to contrib-

ute to the overall development of
the country through supporting
small and medium-sized busi-
nesses and providing a healthy en-
vironment for them to grow, net-
work and exchange expertise.
BankDhofar is committed to
boost the growth of SME business-
es across the Sultanate of Oman.
The bank invests in building an
adequate infrastructure to support
SMEs nationwide with a special-
ized team whose core responsibil-
ity is to provide financial and advi-
sory services to SME customers.
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MARE MORE ROOM FOR

INVITING SPACES

40+ stylish looks
for every room

Desert Elegance Dining Chair

OMR 89

Discover our latest

Ramadan collection N\ 99—
homecentre



https://view.publitas.com/oman-en/home-centre-ramadan-catalogue-oman-english-2024/

= -

oo dnall p joili héwo.gnall el
SHANGRI-LA SHANGRI-LA

BARR AL JISSAH AL HUSN
MUSCAT MUSCAT

FROM SHANGRI-LA
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LOVE BY THE BEACH SEASON OF LOVE EXCLUSIVE CLIFFTOP DINNER
Stay includes breakfast, dinner or a credit of Stay includes breakfast, romantic dinner or A dreamy bespoke dinner on the spectacular
OMR 50 per couple, in-room turn down, credit of OMR 60 per couple, mini bar, clifftop of Shangri-La Al Husn, one of the most
early check in and late check-out. afternoon high tea, pre-dinner drinks and more! iconic and Instagrammable spots in Muscat.
Shangri-La Barr Al Jissah Shangri-La Al Husn 5-course set menu with a bottle of bubbles
From OMR 110+ + per couple per night From OMR 170+ + per couple per night OMR 250 per couple

| B A
DINE BY DESIGN CUPID-APPROVED DINNER
A special experience by the beach or in the Romantic 4-course menu with a welcome glass of Toast to love with a sumptuous 5-course set menu
privacy of our gazebo in the garden. bubbles paired with a welcome glass of bubbles.
4-course set menu with a bottle of bubbles Bait Al Bahr, from 6pm - 11pm gﬂfi?y Rohit Ghai, from 6:30pm - 10:30pm
OMR 160 per couple Capri Court, from 7pm - 11pm per person
OMR 40 per person, per venue Sultanah, from 7pm - 10:30pm

OMR 60 per person

Shangri-La Al Husn welcomes guests over 16 years old.

JAZZ & GRILL SPECTACLE LAYERS OF LOVE
14 February 15 February 18 February - 9 March
A generous spread, designed to make your heart A barbecue overlooking the Gulf of Oman, on Tasting menu with signature dishes from Capri
skip a beat. the terrace of Sultanah. Court and Aangan by Rohit Ghai.
Al Tanoor, from 6:30pm - 10:30 pm Sultanah, from 7pm - 10:30pm OMR 19 net per person, per venue

OMR 29 per person OMR 60 per person

Extra savings for Shangri-La Circle members in Oman:

20% on food and beverages, up to 30% on wellness, spa and leisure activities

2477 6262 79269247


https://api.whatsapp.com/send?phone=+96879269247&text=WhatsApp%20Us
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