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May 1,  2023
10 Shawwal 1444 AHH

MONDAY

OMAN AIR TO PARTICIPATE IN
ARABIAN TRAVEL MARKET 2023

OMAN, PALESTINE REVIEW 
TIES IN TOURISM FIELD

Oman Air will participate on Monday in
Arabian Travel Market (ATM), the regi
leading international travel and tourism
event, held at Dubai, United Arab Emira
(UAE). As many as 2,000 participants
from the global travel community will
come together for the four days of exhib
discussions, and networking. >A2

Salim Mohammed Al Mahrouqi, 
Minister of Heritage and Tourism 
received Palestinian Minister off 
Tourism and Antiquities Rula 
Maayah. The meeting reviewed
areas of cooperation in heritage
and tourism sectors. >A5

MUSCAT: His Highness Sayyid 
Fahd bin Mahmoud Al Said, Depu-
ty Prime Minister for the Council 
of Ministers and some ministers 
yesterday received Sheikh Abdul-

malik Abdullah Al Khalili, Chair-
man of the State Council and
members of the council’s offi  ce.

The meeting, which serves
the public interest, came within

the joint coordination between 
the Council of Ministers and the 
Council of Oman.

Such meetings seek to come up 
with a common ground among all 
state units with the prime aim of 
achieving integration to imple-
ment the desired national policies.

At the outset of the meeting, 
HH Sayyid Fahd underlined the 
government’s appreciation for 
the role of the State Council in 
cooperating with the Council of 

Ministers to implement the devel-
opment plans and rendering best
services to the citizens.

The meeting underscored the
importance of enhancing the joint
cooperation and exchanging views
to serve the supreme interest of 
the country. Such cooperation will
ensure the maximum utilization
of the competencies of the State
Council’s members in boosting 
the government’s endeavours to
execute development programmes

and plans. On their turn, Chairman 
of the State Council and members 
of the council’s offi  ce stressed the 
importance of the topics covered 
by the joint meeting. 

They lauded their meeting 
with His Majesty the Sultan and 
its outcomes which contributed 
signifi cantly to work progress of 
the council.

The joint meeting between with 
the Council of Ministers reviewed 
a set of topics including means of 

supporting integration between 
the government units to serve the 
public interest. It also touched 
on ways of activating role of the 
State Council in presenting stud-
ies and proposals that contribute 
to consolidating the values of so-
ciety and preserving sustainable 
development and continue exert-
ing sincere eff orts to accomplish 
more achievements in the country 
under the wise leadership of His 
Majesty. — ONA See also >A4

The aim of the meeting was to coordinate 

jointly to achieve the desired national goals

Omani drivers claim podium 
fi nishes in international races

Times News Service

MUSCAT: A stellar Saturday! 
Oman motorsports fraternity re-
joiced at the success of two of its 
most talented drivers on the in-
ternational circuit.

The Muscat-based racers– Ah-
mad Al Harthy and Al Faisal Al 
Zubair – have in the past brought 
in laurels at the international 
stage but there are not many occa-
sions when the two have climbed 
the podium in two diff erent races 
on the same day.

Ahmad Al Harthy and his 
Oman Racing Team claimed third 
place at the FIA World Endurance 
Championship in Spa-Francor-
champs in Belgium on Saturday 
for the Omani’s maiden podium at 
one of the most prestigious races.

And the success was made even 
sweeter when news emerged that 
the talented Al Faisal Al Zubair 
had begun his season in style with 
a victory in the fi rst round of the 
2023 International GT Open 

Series in Portimao, Portugal on 
Saturday. The Al-Manar Rac-
ing by Getspeed Mercedes AMG 
GT3 duo of Al Faisal and his Ger-
man team-mate Fabian Schiller 
grabbed the opening round at the 
Autodromo Internacional Al-
garve in Portimao.

As for Ahmad Al Harthy, this 
was his maiden podium fi nish
in the globe’s biggest endur-
ance racing category during an
action-packed 6 Hours of Spa-

Francorchamps. 
On Friday, Ahmad had bagged 

his maiden GTE Am pole posi-
tion in qualifying, and a day later, 
he proudly fl ew the Omani fl ag on 
the FIA WEC podium after a fan-
tastic performance with team-
mates Michael Dinan and Charlie 
Eastwood.

Mumtaz Al Balushi, a keen 
motorsports follower, said: “It 
is a proud day for Oman sports. 
To have Ahmad Al Harthy fi nish 
third at Spa in the World Endur-
ance Championship is one of the 
top moments for motorsports 
history in the Sultanate of Oman.  
And the win for Al Faisal Al 
Zubair makes it a momentous day 
for motorsports.”

Ahmad Al Jhdhamy, another 
ardent lover of motorsports who 
has followed both the drivers for 
long, said: “Absolutely thrilled to 
see two Omani drivers on the po-
dium at prestigious races. I hope 
they bring more wins ahead.” 
See also >B6

M O T O R S P O R T S

WORLD
US starts evacuating 
citizens from Sudan

2
As war intensifi ed 
in Sudan, countries 
including India and 

the US are leaving no stone 
unturned to evacuate citizens,
America is undertaking its
fi rst eff ort to move hundreds
of citizens out of Khartoum. 
The US organised convoys for 
carrying its citizens. >A6

MARKET
Real estate deals in
Oman rise by 24%

3
The total value of 
property transactions 
in Oman by the end 

of March 2023 rose by 24.3 
per cent to reach OMR730.1 
million, compared to the
corresponding period in 2022,
according to the National
Centre for Statistics and 
Information data. >B1

OMAN
3 workers die in sand 
collapse incident

1
Three workers died while
they were carrying out
maintenance work in 

South Al Batinah Governorate. 
According to the Civil Defence 
and Ambulance Authority 
(CDAA ), sand debris fell on them 
while they were carrying out 
road repair work in the Wilayat 
of Nakhal. >A2

T O P  T H R E E  I N S I D E  S T O R I E S
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MUSCAT

STATE COUNCIL, COUNCIL OF MINISTERS 
TO PROVIDE BEST SERVICES TO CITIZENS

Meters to determine 

taxi fare from June 1

Times News Service

MUSCAT: The Ministry of 
Transport, Communications and
Information Technology will in-
troduce, Aber taxi-meter mobile
app to determine the transpor-
tation tariff  for public taxis from
June 1.

The mobile app aims to regu-
late taxis in the Sultanate of 
Oman, in line with the plans of us-
ing modern digital technologies.

The drive also comes in im-
plementation of the Ministerial
Decision No. 195/2018 on deter-
mining the transportation tariff  
for public taxis in Oman.

The app will fi gure the dis-
tance and time travelled in a 
single trip and then calculate the
total cost of the trip.

The application is also an
alternative to the traditional
counter for calculating the
transport tariff .

The fares will start from 300
baisas, then 130 baisas for each
kilometre travelled, and not less

than OMR1 for each trip, and in
the case of multiple passengers,
the fare is divided equally among 
them per trip.

The waiting period of the fi rst
fi ve minutes is free and after that
50 baisas are calculated for each
waiting minute.

Taxi drivers can download the
application via smart phones,
whether on the Android or IOS
system, or both, in the Sultanate
of Oman.
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OMAN
Dhuhr ........................................... 12:09pm

Asr .....................................................3:35pm

Maghrib ........................................6:40pm

Isha...................................................7:55pm 

Fajr (Tomorrow) ..................... 4:12am

Oman’s performance in 
global indices reviewed
MUSCAT: The National Com-
petitiveness Committee (NCC) 
on Sunday held its 1st meeting 
for 2023 under the chairmanship 
of Dr. Said Mohammed Al Saqri, 
Minister of Economy.

Decisions made at the last 
meeting of the Committee was 
reviewed, followed by a review of 
the work of the National Competi-
tiveness Offi  ce (NCO) in 2022, as 
well as an update on Oman’s per-
formance in international indices 
that were issued since the last 
meeting of the NCC.

The meeting also discussed at 
length the Global Soft Power In-
dex, which is one of the indices 
that the NCO follows.

The committee reviewed a 
proposal to organise a national 
workshop in cooperation with the 
Institute of Health Metrics and 
Evaluation to cover the Healthy 
Life Years (HLY), an international 
standard measure that goes into 
many international indicators in-

cluding the Global Competitive-
ness Report of the World Econom-
ic Forum.

The mandate of the National 
Competitiveness Offi  ce is to moni-
tor the main international indices, 

in close cooperation with the rel-
evant entities in Oman, in order to 
improve Oman’s performance in 
each of the indices, which will in 
turn increase Oman’s ranking re-
gionally and globally. -ONA

N A T I O N A L  C O M P E T I T I V E N E S S  C O M M I T T E E 

MEETING:  The National Competitiveness Committee (NCC) on 

Sunday held its 1st meeting for 2023 under the chairmanship of 

Dr. Said Mohammed Al Saqri, Minister of Economy. – ONA

Three workers killed in 
sand collapse incident
Times News Service

MUSCAT: Three workers died 
while they were carrying out 
maintenance work in South Al 
Batinah Governorate.

According to the Civil De-
fence and Ambulance Authority 
(CDAA), sand debris fell on them 
while they were carrying out road 
repair work.

Speaking to Times of Oman, a 
senior offi  cial of the CDAA said 
that the dead persons have been 
identifi ed as Bangladeshi nation-
als. “They are all aged between 25 
and 42 years of age,” the offi  cial 
said.

The incident happened around 
11.50 am on Sunday morning. 
“Rescue teams from the CDAA 
in South Al Batinah Governo-
rate responded to a sand collapse 
incident involving three work-
ers while they were carrying out 
maintenance work on the road 
leading to Wakan village in the 

Wilayat of Nakhal.”
The rescue teams managed to 

recover the bodies from the de-
bris an hour later.

Further investigations are go-
ing on .

In March 2022, bodies of six 
workers were pulled out from a 

rubble following rock collapse in 
the wilayat of Ibri in Al Dhahirah 
governorate.

Then in July 2022, two peo-
ple died and another person was 
moderately injured as soil caved 
in the Wilayat of Bidbid, Al Dakh-
iliyah Governorate.

W I L A Y A T  O F  N A K H A L

Oman Air to take part in Arabian 

Travel Market exhibition in Dubai
MUSCAT: Oman Air will par-
ticipate on Monday in the Arabian 
Travel Market (ATM), the region’s 
leading international travel and 
tourism event, held at Dubai, Unit-
ed Arab Emirates (UAE).

As many as 2,000 participants 
from the global travel community 
will come together for the four 
days of exhibits, discussions, and 
networking.

The 30th edition of Arabian 
Travel Market (ATM) will be held 
under the theme of ‘Working To-
wards Net Zero’. The conference 
programmewill address various 
sustainability issues in the travel 
industrywith motivational speak-
ers, entrepreneurs, and leadership 

fi gures across a variety of sectors 
such as destinations, travel tech-
nology, airlines, cruise, hospitality, 
car rental, hotels and hospitality.

Eng. Abdulaziz Saud Al Raisi, 
CEO of Oman Air, said that Oman 

Air will work through this partici-
pation in promoting Oman as a lu-
crative and unique destination.

Al Raisi added, “With the high 
level of exposure these kinds of 
events provide, we have a unique 

opportunity to market Oman, and 
our brand, on a global stage, as well 
as keep up to date with key travel 
trends, identify strategic business 
opportunities, and reach a wider 
audience of potential customers.”

He also said that Oman Air con-
tinues to pursue a network and 
fl eet expansion, while tapping into 
new market opportunities such as 
cargo and investing in its digital 
capabilities. In 2024, the airline is 
set to join the oneworld Alliance, 
which will see it broaden its glob-
al reach and provide guests with 
huge benefi ts and greater travel 
options, further strengthening 
its leading position in the Middle 
East. -ONA

T R A V E L  A N D  T O U R I S M

Over 172,000 register 

for Shifa application

Times News Service

MUSCAT: More than 172,000 
have registered for the Shifa ap-
plication since its launch in 2021 
by the Ministry of Health, Oman 
News Agency, (ONA) said.

A statement issued by ONA 
said: ”The number of those reg-
istered for the Shifa application 
has reached 172,279 since its 
launch in December 2021 by the 
Ministry of Health. It is consid-
ered a quantum leap in the fi eld 
of digital transformation in the 
Sultanate of Oman.”

It is a special platform for the 
individuals, as it saves and ex-
changes medical information be-
tween the patient and the attend-

ing physician. 
The application also displays 

all patient health data in a simple 
manner from all health institu-
tions affi  liated with the Ministry 
of Health.

Wissam bin Mohammed Abu 
Daraz, Director of the Electronic 
Health Department at the Gen-
eral Directorate of Information 
Technology, said that the Minis-
try of Health launched the Shifa 
application for mobile phones. 

The application aims to pro-
vide a personal health record of 
citizen and resident through data 
registered at health institutions 
is obtained, and electronic ser-
vices are exchanged between the 
patient and health institutions. 

M I N I S T R Y  O F  H E A L T H
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Not everything we 
remember with great 
fondness about our 

past. Many people painfully 
shut out their history as they 
struggle to come to terms 
with their background. When 
the past tries to reach out on 
our present life out from the 
shadows, we hide behind the 
curtain of respectability.

You may not have troubles 
to deal with the past but if 
your friends displayed the 
symptoms of the troubled past, 
then it is time to review your 
friendship. I am not critical of 
my friends or trying to peek 
into their past but sometimes 
signs are too strong to miss. 
Let me give you an example. 
When an old college mate was 
appointed to a very high posi-
tion in the government, I was 
determined to be the fi rst to 
congratulate him. That was an 
elementary mistake because I 
soon found out that I had to get 
through three secretaries just 
to get an appointment. I was 
furious because my turn to see 
him was three weeks away.

“I only want to congratulate 
him,” I told a pretty secretary 
who would not even look at 
me when I spoke to her,” I 
am not looking for favours or 
contracts.”

She fl icked the pages of the 
appointment book and then 
asked, “Are you a friend of his?”

Now we are getting some-
where, I answered eagerly, 
“yes.”

“Then I will make it a week 
earlier,” she said and shut the 
book and completely forgot 
about me. However, I was not 
going to wait for two weeks. 
I searched my mobile for his 
number and called him. It was 
not that easy because the man 
was now important and his 
number had to be changed. 
Well, I said to myself, that was 
it then. I had to get on with my 
life but it was not to be that 
way. A week later, another ex-
college mate called me. He had 
a similar story to tell. He, too, 
had to wait for an eternity to 
see our friend.

“You know something?” the 
friend said to me,” perhaps we 
are too attached to his past. I 
mean, we did things together 
in those four years at college 
which he does not want us to 
remind him that he has now 
moved up the social ladder.”

I refused to accept that 
theory. It was then I decided 
to fi nd out for myself. I kept 
that appointment and went to 
his offi  ce as scheduled. I was 
due to see him at twelve but 
half an hour went past and I 
was still waiting. I asked the 
same pretty secretary if there 
was an appointment mixed up. 
She looked at me as if I was a 

nuisance and said,” His Excel-
lency has gone to perform his 
noon prayers. You need to be 
patient.”

So I waited patiently for the 
HE and whiled away the time 
amusing myself with vari-
ous outdated magazines that 
were neatly stacked up on a 
mahogany table. Ten minutes 
later, an important looking 
man walked in and he was 
shown straight in. As I was 
opening my mouth to protest, 
the woman stared at me and 
said coldly,” your turn next.”

My turn did come but it was 
two hours late from the origi-
nal appointment. I gathered 
myself from the low leather 
chair and staggered in the 
offi  ce big enough to entertain 
two hundred people. I am not 
kidding but I had to scan the 
vast room in search of my 
friend. He was seated in the 
far corner behind a massive 
desk. He did not even bother 
to stand up as I stretched my 
hand to greet him. Exactly two 
minutes later, the elegant lady 
walked in to announce the 
end of my audience with the 
HE. I knew then, without the 
shadow of a doubt, my former 
friend had trouble reconciling 
with his past.

C O M M E N T A R Y

SALEH AL-SHAIBANY                                

Shutting out the past 

Cricket tournament held to mark Sri Lanka’s 75th anniversary
Times News Service

MUSCAT: The Embassy of Sri 
Lanka together with the Sri Lan-
kan expatriate community in the 
Sultanate of Oman organised the 
75th Independence Day Cricket 
Trophy-2023, as a part of the year-
long events for celebrating the 
75th anniversary of the country. 

The cricket tournament was 
held at the Oman Cricket (OC) 
grounds in Al Amerat on 28 April 
from 7.00 am to 1130 pm. The team 
representing St. Anthony’s College, 
Wattala won the 75th Independ-
ence Day Cricket Trophy-2023 
while Richmond College- Mahinda 
College, Gale combined team won 
the runners-up trophy.

The Sri Lankan Embassy will 
have a series of events to mark the 
75th Anniversary from February 
2023 to January 2024. The 75th 
Independence Day function com-
menced with the fl ag hoisting cer-
emony at the Embassy on 4 Febru-
ary 2023.

The cricket tournament was 
organised to remember old school 
days memories of Sri Lankan ex-
patriates. The event commenced 
with the playing of the National 
Anthem by the students from Sri 
Lankan School, Muscat School and 
unveiling of the 75th Independ-
ence Day Trophy by the Ambassa-
dor of Sri Lanka to the Sultanate of 
Oman AL Sabarullah Khan.

Twelve teams participated in 

the tournament representing 16 
schools in Sri Lanka. Former stu-
dents representing Richmond Col-
lege- Mahinda College, Galle, D.S 
Senanayake College, Colombo, Al 
Hasniya Maha Vidyalaya- Al Ma-
nar National School, Dharmapala 
College, Pannipitiya, St. Anthony’s 
College, Wattala, Zahira College, 
Matale, Maliyadeva College, Ku-
runegala, Rahula College, Matara, 
Joe-Pete, Colombo, St. Thomas 
College, Ananda College, Colombo, 
Central College Akkaraipaththu- 
Zahira Kalmunai participated. 

The fi rst semi-fi nal was played 

between Al Hasniya Maha Vidya-
laya- Al Manar National School 
and Richmond College- Mahinda 
College while the second semi-
fi nal was between Maliyadeva 
College, Kurunagala  and St. An-
thony’s College, Wattala.

A fun cricket match was also or-
ganised for the women Sri Lankan 
cricket players in the Sultanate. A 
cultural show by the Sri Lankan 
School Muscat students was quite 
enthralling. 

 Fun games for kids, sports quiz-
zes for audiences, a lucky draw for 
Sri Lankans visitors, a special live 

band performance, and stalls with 
Sri Lankan food and tea were also 
arranged.

The Embassy conveyed its sin-
cere gratitude to the Chairman of 
Oman Cricket Pankaj Khimji and 
former national cricket player and 
Test captain of Sri Lanka, Duleep 
Mendis,  for making available the 
prestigious Oman Cricket ground.

This event would not have been 
possible without the support ex-
tended by the management, in-
cluding  Lakshitha Iroshan Dayar-
athne and Anoop Cholath Kandy.

The event was broadcasted 

live on YouTube, which had thou-
sands of views from the Sri Lan-
kan community around the world. 
Well-known commentator Pra-
nav Mehta, international umpire 
Navaneetha Krishnan, and Ravin-
dra Rajagopal added value through 
their live commentary of the event. 

The umpiring and scoring du-
ties were done by Freddie Lonap-
par, Samir Sattar Parker, Sagir 
Vengitta, Kapil Venkatachalam, 
Venugopal Unnithan and Liyanage 
Ramesh Fernando. 

The Executive committee in-
cluded the CEO of the BPOS, a Sri 

Lankan pioneer banker residing in 
Oman for about 48 years, Anselm 
Perera and Mrs Frances Perera, 
while F Anaka Hewage, Lalindra 
Fernando, Nishantha Perera and 
Ms F Anete Daang were in the op-
erational committee. 

The BPOS Global L-C in the 
Sultanate of 0man was the event 
manager for this tournament 
and tremendous effort was ex-
erted by them for the success of 
the tournament.

Over 1,000 Sri Lankans residing 
in the Sultanate and cricket fans 
were present at the stadium. 

E M B A S S Y  O F  S R I  L A N K A
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IN PICTURES

Council of Ministers 

and State Council 

hold Joint Meeting

PHOTOS BY MOHAMED AL RASHDI
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Oman, Palestine review 

ties in tourism fi elds
MUSCAT: Salim Moham-
med Al Mahrouqi, Minister 
of Heritage and Tourism re-
ceived yesterday Palestinian 
Minister of Tourism and An-
tiquities Rula Maayah.

The meeting reviewed ar-
eas of cooperation in heritage 
and tourism sectors. The two 
sides followed up the pro-
gress in the memorandum of 
understanding to be signed by 
the two countries in the fi eld 
of heritage and tourism.   -ONA

B I L A T E R A L  R E L A T I O N S

Search on for missing citizen
Times News Service

MUSCAT: For the third day in a 
row, the search and rescue teams 
of the Civil Defence and Ambu-
lance Authority (CDAA), with 
the help of divers, continue their 
search for a missing citizen in the 
stream of Wadi Dayqah in North Al 
Sharqiyah Governorate.

A statement issued by the CDAA 
said: “The teams are still search-
ing for the missing person in the 
stream of Wadi Dayqah in the 
Wilayat of Dima and Wal’Tayyin, 
all the way to the Al-Sad, the dam 
of Wadi Dayqah area in the Wilay-
at of Quriyat.”

It is noteworthy that the Depart-

ment of Civil Defence and Ambu-
lance in the Governorate of North 
Al Sharqiyah received a report on 
Thursday, April 28, 2023, about the 
missing citizen in Wadi Dayqah.

Accordingly, the department’s 

rescue teams, with the support of 
the Civil Defence and Ambulance 
Department in Muscat Gover-
norate, and the people, rushed to 
search for the person in the Wilay-
at of Dima Wal’Tayyin.

C D A A

Oman evacuates citizens, Sudan residents

Times News Service

MUSCAT: The Sultanate of 
Oman on Sunday evacuated a 
number of its citizens and Su-
danese residents from the strife-
torn country, according to the 
Foreign Ministry.

 In a statement, the Foreign 
Ministry, said: “The Embassy 
of the Sultanate of Oman has 
evacuated a number of Omani 
citizens and their families, along 

with a number of Sudanese fami-
lies based in Oman, from the Su-
danese capital, Khartoum, other 
regions and secured their arrival 
to Oman.”

Process on 
“Eff orts are still ongoing to evac-
uate citizens and residents from 
other Sudanese cities,” the For-
eign Ministry added.

The Ministry expressed 
the Sultanate of Oman’s 

appreciation to the sisterly 
Kingdom of Saudi Arabia 
for the cooperation of its 
competent authorities in fa-
cilitating the evacuation pro-
cess through the city of Jeddah, 
with the help of Royal Saudi 
Navy, and the Sultanate of 
Oman’s appreciation to the sis-
terly Arab Republic of Egypt in 
facilitating the entry of a number 
of those evacuated through its 
land ports.

F O R E I G N  M I N I S T R Y
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India is now Europe’s 

largest supplier of 

refi ned fuels: Data

NEW DELHI: India has be-
come Europe’s largest supplier 
of refi ned fuels this month while 
simultaneously buying record 
amounts of Russian crude, ac-
cording to data from analytics 
fi rm Kpler.

Europe’s reliance on Indian 
crude oil products has grown 
since the ban on Russian oil. 
Europe’s refi ned fuel imports 
from India are set to surge above 
360,000 barrels a day, edging just 
ahead of those of Saudi Arabia, 
Kpler’s data show. The develop-
ment is a double-edged sword 
for the European Union. On the 
one hand, the EU needs alterna-
tive sources of diesel now that it 
has cut off  direct fl ows from Rus-
sia, which was previously its top 
supplier. However, it ultimately 
boosts demand for Moscow’s 
barrels, and means extra freight 
costs.

It also means that more com-
petition for Europe’s oil refi ners 
which can’t access cheap Russian 
crude, and it comes amid wider 
market scrutiny about where the 
region’s diesel imports are com-
ing from.

Russian crude oil arrivals to 
India are expected to surpass 
2 million barrels a day in April, 

representing almost 44 per cent
of the nation’s overall oil imports,
according to Kpler data.

A major supplier
Russia emerged as a major sup-
plier to India for the fi rst time in
2022-23 (FY23) after it started
giving oil at discounted rates
amid the Ukraine war. Despite
concerns raised by the West to
India’s imports from Russia dur-
ing the war. India has taken a 
strong stand and said that it looks
at all options to achieve energy 
security.

Russia was the largest exporter
of crude oil to India by value in
February in spite of the western
price cap of $60 per barrel, ac-
cording to the data from the Un-
ion Ministry of Commerce and
Industry. Crude imports from
Russia in February stood at $3.35
billion, followed by Saudi Arabia 
at $2.30 billion and Iraq at $2.03
billion. — ANI

C H E A P  R U S S I A N  C R U D E

US launches evacuation 
of Americans from Sudan

WASHINGTON: As war intensi-
fi ed in Sudan, countries including 
India and the United States are 
leaving no stone unturned to evac-
uate citizens, America is under-
taking its fi rst eff ort to move hun-
dreds of citizens out of Khartoum.

The US government-organised 
convoy carrying its citizens, lo-
cally employed staff , and nationals 
from allied and partner countries
arrived at Port Sudan on Saturday,
the State Department informed 
in a statement. “The US govern-
ment has taken extensive eff orts to
contact US citizens in Sudan and

enable the departure of those who
wished to leave,” the State Depart-
ment said.

“We messaged every US citizen 
in Sudan who communicated with
us during the crisis and provided
specifi c instructions about join-
ing this convoy to those who were
interested in departing via the land
route,” the department added.

State Department
The State Department further
stated that they encourage its
citizens, who want to leave Sudan
but chose not to participate in this
convoy, to contact their team us-
ing the crisis intake form on our
website.

“Intensive negotiations by the 
United States with the support 
of our regional and international 
partners enabled the security 
conditions that have allowed the 
departure of thousands of foreign 
and US citizens, including through 
today’s operation. We continue to 
call on the Sudanese Armed Forc-
es and the Rapid Support Forces to 
end the fi ghting that is endanger-
ing civilians,” the state department 
said.

The department also reiterated 
its warning to its citizens not to 
travel to Sudan.

Sudan is experiencing blood-
shed as a result of clashes between 
the army and paramilitary forces. 

Even though there is a 72-hour 
ceasefi re, there have been allega-
tions of violence.

Fighting has erupted between 
soldiers loyal to Sudanese army 
leader Abdel Fattah al-Burhan 
and his deputy, paramilitary Rap-
id Support Soldiers (RSF) com-
mander Mohamed Hamdan Daglo.

Committed to ensuring that no 
Indian national is left behind in 
Sudan, India started Operation 
Kaveri on April 24 and has also de-
ployed its military planes and war-
ships in the war-torn country.

On Saturday evening, 365 Indi-
ans from strife-torn Sudan arrived 
in New Delhi under Operation 
Kaveri. — ANI
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Pope Francis concludes Hungary visit 
BUDAPEST: Tens of thousands 
of Hungarians gathered on the
bank of the Danube in downtown
Budapest for visiting Pope Francis’
fi nal Mass on Sunday.

The Vatican, citing local organ-
izers, said some 50,000 people
were participated, with more than
30,000 of them in the Kossuth
Lajos Square on a sunny spring 
morning. Among them were Presi-
dent Katalin Novak and Hungary’s

Prime Minister Viktor Orban.
Francis spoke out against ris-

ing nationalism, urging Hungar-
ians to fi ght the “closed door of our 
individualism amid a society of 
growing isolation; the closed doors 
of our indiff erence towards the 
underprivileged and those who 
suff er; the doors we close towards 
those who are foreign or unlike us, 
towards migrants or the poor.”

The Mass on the square, with 

the Hungarian parliament and 
Budapest’s famed Chain Bridge 
as a backdrop, provided the visual 
highlight of the pope’s three-day 
visit to the country.

Estimates suggest around 60% 
of Hungary’s population is Cath-
olic, well above the European 
average.

Francis was set to deliver a fi nal 
speech on European culture at the 
Pazmany Peter Catholic Univer-

sity in Budapest before returning 
to Rome.

The pope’s visit to Hungary was 
his foreign visit since being rushed 
to hospital last month. Though pri-
marily designed to embrace Hun-
gary’s large Catholic population, 
the pontiff  spoke strongly about 
building a united Europe when he 
addressed the president and the 
prime minister over the weekend.

— DW

I N  H U N G A R Y



Oman qualify for ACC 
Emerging Asia Cup

MUSCAT: Oman’s off -spinner 
Jay Odedra’s fi ve-wicket haul 
ended in vain as the third-place 
playoff  match of the ACC Men’s 
Premier Cup against Kuwait 
was abandoned due to persistent 
rains at the TU Cricket Ground in 
Kathmandu, Nepal, on Sunday.

The right-arm bowler ran 
through the Kuwait middle order 
to restrict them to a paltry 130 
in 31.3 overs. Chasing a modest 
target, Oman looked good in 
their chase as openers – Kashyap 
Prajapati and Jatinder Singh raced 
to 41 in just six overs before rains 
forced the players to go indoors.

With rains continuing, the 
match was fi nally called off . 
Despite the no result, Oman se-
cured a place in the 2023 ACC 
Emerging Teams Asia Cup in July.

Duleep Mendis’ men made it to 
the Emerging Teams Asia Cup on 
the basis of fi nishing third in the 
Premier Cup as they had a superior 
net run-rate (NRR) than Kuwait at 
the conclusion of the group stage. 
Both teams garnered six points 
in their respective groups. Oman 
fi nished with an NRR of +0.377 as 
compared to Kuwait’s +0.223.

Earlier, a day after the 
disappointment of losing to the 
UAE in the semi-fi nal narrowly, 
Oman bowlers proved their domi-
nance as Kuwait batters fl oun-

dered against the sharp attack.
Kuwait opener Adnan Idrees 

top-scored with 34 and a late 
cameo from Sayed Monib, who hit 
28 off  10 balls, including fi ve fours 

and a six, helped the team cross 
100-run mark. Odedra returned 
with a sensational fi gures of 5.3-
1-14-5 and was on a hat-trick after 
dismissing Clinto Anto and Shi-

raz Khan off  successive deliveries 
in the 26th over of the match. He 
then went on to pick three more as 
Kuwait crumbled to 130. Bilal 
Khan picked up two early wickets 
while skipper Zeeshan Maqsood, 
Ayaan Khan and Jatinder Singh 
also took a wicket apiece.

Prajapati was unbeaten on 13 
while Jatinder was on 19-ball 26 
when the match was called off .

The 2023 ACC Emerging Teams 
Asia Cup will be the fi fth edition of 
the event and is scheduled to be 
held in July 2023. The eight teams 
in the tournament are the A teams 
from India, Pakistan, Sri Lanka, 
Afghanistan, Bangladesh and the 
top-three teams from the 2023 
ACC Men’s Premier Cup.

On Monday, hosts Nepal will 
take on UAE in the final with 
the winner qualifying for the 
Asia Cup.
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We have to deliver in 

all three departments

to win games: Rana

KOLKATA: After losing their 
sixth match in IPL 2023 against 
Gujarat Titans on Saturday, 
Kolkata Knight Riders’ captain 
Nitish Rana said that they have to 
deliver in all three departments 
if they wish to end up on the 
winning side.

KKR lost to GT by seven wick-
ets, with 13 balls left at their 
home venue Eden Gardens.

“We kept them quiet in the 
middle overs but against such 
teams, if you do not take your 
chances, you will end up on the 
losing side. If we do well in all 
three departments, only then will 
we have a chance to win games. 
Unless we do that, the result will 
not be in our favour,” said KKR 
skipper Rana in a post-match 
presentation. He said that his 
team had not stepped up and 
were 20-25 runs short and 
dropped crucial catches.

“I think we were 20-25 runs 
short. If we keep dropping catch-
es against big teams, I do not 
think the result will be any dif-
ferent. No one apart from Gurbaz 
and Russell got going. There were 

not enough partnerships and had 
we had a partnership of 40-50 
runs, the score could have been 
more,” he added.

“I feel the small moments are 
more important than the big 
moments. If you do these small 
things well, like taking catches 
and fi elding well, there are more 
chances of victory,” said Rana.

Following the win, GT climbed 
to top of the table with 12 points, 
having won six matches out of 
eight. KKR are at the seventh 
position with three wins and six 
losses. - ANI

K O L K A T A  K N I G H T  R I D E R S
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KINGS WIN LAST-BALL 
THRILLER IN CHENNAI

TODAY’S MATCH

Lucknow

Super

 Giants

Royal

Challengers

Bangalore

POINTS TABLE

VS

6pm, Lucknow

GT 8 6 2 0 +0.638 12
RR 8 5 3 0 +0.939 10
LSG 8 5 3 0 +0.841 10
CSK 9 5 4 0 +0.329 10
PBKS 9 5 4 0 -0.447 10
RCB 8 4 4 0 -0.139 8
KKR 9 3 6 0 -0.147 6
SRH 8 3 5 0 -0.577 6
MI 7 3 4 0 -0.620 6
DC 8 2 6 0 -0.898 4

TEAM P W L NR NRR PTS 

CSK: Chennai Super Kings, DC: Delhi Capitals, 

GT: Gujarat Titans, KKR: Kolkata Knight Riders, 

LSG: Lucknow Super Giants, MI: Mumbai Indians, 

PBKS: Punjab Kings, RCB: Royal Challengers Bangalore, 

RR: Rajasthan Royals, SRH: Sunrisers Hyderabad
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QUOTE 
OF THE 
DAY

Devon Conway
Chennai Super Kings’ opener

 “We thought 200 was 

a very competitive 

total so I am a little bit 

disappointed that we 

lost this one. I try not to 

over-complicate things. 

I try to keep things as 

simple as possible. I try 

and work as closely as 

I can with Mike Hussey 

along with the other 

players. We have got a 

lot of experience in our 

camp. Just try to work 

with them.”

CHENNAI: A last-ball thriller 
ended with Punjab Kings’ Si-
kandar Raza pulling Matheesha 
Pathirana for three quick runs to 
leave the home crowd at MA Chi-
dambaram Stadium (Chepauk) 
stunned as Punjab Kings (PBKS) 

chased down a stiff  tar-
get of 200 set by Chennai 
Super Kings (CSK) on 
Sunday.

Chennai Super Kings 
had almost done every-

thing to take the match in 
their favour; Devon Conway 

smashed an unbeaten 92, MS 
Dhoni stretched their total to 

200 with two sixes to end the 
innings, and then the home team 
bowlers strangled Kings’ chase 
through the middle overs.

Chennai still lost despite largely 
being ahead through the fi nal over 
thanks to Pathirana’s accuracy. 
With nine to win off  the last over, 
Raza and Shahrukh Khan couldn’t 
hit a single boundary against Pathi-
rana’s dipping deliveries. After a 
single, a leg bye, a dot ball and two 
twos off  Pathirana’s yorkers and 
slower balls, Kings needed three off  
the last ball. Raza shuffl  ed across 

and pulled a short-of-length slower 
ball over square leg, landing it right 
in between deep fi ne leg and deep 
midwicket to secure three and seal 
victory with his arms aloft.

The two points took Kings to 10 
points alongside three other teams, 
and to fi fth place on the table, just 
behind Super Kings on net run rate.

PBKS’ Liam Livingstone and 
Sam Curran struggled to score 
freely off  Pathirana and Maheesh 
Theekshana. With 72 to win off  
30, Livingstone belted Tushar 
Deshpande for three sixes in four 
balls with four leg byes in between. 
Even though he fell off  the fi fth ball 
of the over, Kings managed a 24-
run over to bring their equation 
down to 48 off  24.

Curran and Jitesh Sharma 
slammed sixes off  Ravindra Jadeja 
in the 17th, but Pathirana removed 
Curran’s off  stump with a stunning, 
full delivery. With 22 needed off  12, 
Kings went after Deshpande in the 
19th to try and ensure they didn’t 
leave too much for the last over. 
Jitesh lofted the fi rst ball over cover 
for four and got out to a contentious 
decision two balls later when substi-
tute fi elder Shaik Rasheed caught 

him at the wide long-on boundary 
while almost touching the boundary 
cushions with his foot. With 15 re-
quired off  eight, Raza edged his fi rst 
ball for four to make it a 13-run over. 
Even though Pathirana sent down 
an excellent last over, Raza manipu-
lated the fi eld perfectly to pick ones 
and twos and sealed the match with 
a hard-run three.

Kings began their steep chase 
on the front foot. Shikhar Dhawan 
danced down off  the second ball and 
went on to smash 21 off  nine balls in 
Akash Singh’s fi rst two overs. Prabh-
simran Singh took on Theekshana at 
the other end in a 12-run fourth over, 
and Kings raced to 46/0 in four overs.

Dhawan sliced Deshpande to 
short third in the fi fth over to fall 
for 28, but Prabhsimran kept his 
foot on the pedal with at least one 
boundary an over before being 
stumped off  Jadeja delivery in the 
ninth. Atharva Taide managed just 
13 off  16 before falling to Jadeja 
in a three-run 11th over as Kings 
struggled. Livingstone and Curran 
found it diffi  cult to score freely off  
the Sri Lankan duo, scoring just 
22 runs in overs 12 to 14, which 
pushed the asking rate beyond 12. 
But Livingstone soon broke the 
shackles against Deshpande, and 
Kings were back on track.

Earlier, the Kings bowlers were 
made to sweat by Ruturaj Gaikwad 
and Devon Conway. Conway hit 
Curran for back-to-back bounda-
ries down the ground in the sixth 
over, which went for 16. Super 

Kings, who have lost the fewest 
wickets in the powerplay this IPL, 
fi nished the phase on 57/0.

Rahul Chahar was introduced in 
the powerplay and the openers hit 
a six each off  him down the ground 
to push the run rate towards nine. 
Conway also reeled off  consecu-
tive fours off  Raza before the Zim-
babwean had Gaikwad stumped 
for 37. Shivam Dube arrived and he 
pulled Kagiso Rabada for six soon 
after Conway reverse-swept Raza 
to raise a 30-ball fi fty.

At 121/1 after 13, Kings brought 
back Arshdeep Singh, who struck 
when Dube holed out to long-on 
while attempting his third six. 
Moeen Ali came in next - and  
along with Conway lapped up Liv-
ingstone for a 16-run 15th over, 
and Conway hit two more fours 
with sweeps off  Chahar, before Ar-
shdeep and Rabada slowed things 
a little with 11 boundary-free balls 
in the 18th and 19th overs.

CSK were 185 with an over to 
go. Jadeja fell off  the fi rst ball of the 
20th over and Dhoni managed just 
one off  his fi rst two balls. But he got 
the strike back and smoked two six-
es from Curran to end the innings. 
Conway stayed unbeaten on 92 off  
52 with 16 fours and a six. 

Brief scores: Chennai Su-
per Kings 200/4 (Devon Conway 
92 n.o., Ruturaj Gaikwad 37, Si-
kandar Raza 1/31) lost to Punjab 
Kings: 201/6 (Prabhsimran Singh 
42, Liam Livingstone 40; Tushar 
Deshpande 3/49). – Agencies

Chennai Super Kings fail to defend 200 

against Punjab Kings on their home ground

200 was a par score 

but we bowled two 

bad overs: Dhoni

CHENNAI: Chennai Super 
Kings skipper MS Dhoni be-
lieved that his team had put up a 
par score against Punjab Kings 
after their narrow defeat at 
Chepauk on Sunday.

Speaking at the post-match 
presentation, Dhoni said: “We 
lost it in a couple of overs in the 
middle. You need to be aware of 
what you need to bowl and be 
clear because the batters will be 
going for it.”

He added: “Also towards the 
end of our innings, could we 
have got 10 more? Because our 
bowling needs exposure, and 
we should be doing better with 
the bat. The pitch had turn, 
there was some turn when it 
hit the seam. The slower balls 
gripped. I think 200 was par but 
we bowled two bad overs. Pathi-
rana bowled well but other than 
that, we need to see if the plans 
were wrong or the execution 
was bad.”

Punjab Kings skipper 
Shikhar Dhawan said: “It feels 
very very special beating Chen-
nai in Chennai. I am very hap-

py with the way we played. It 
shows great character of our 
side to bounce back from that 
loss, and leaving it behind. All 
credit goes to the team and the 
support staff . I was very happy 
at the way the bowlers bowled. 
At fi rst when I saw, I thought the 
wicket was dry but it had a good 
bounce. As a captain, I wanted 
Liam to play more overs. And 
Jitesh too. The good sign is that 
all the boys are performing.

Kings’ Sikandar Raza, who 
scored the winning runs off  the 
last ball, said: “Coming from the 
Zimbabwe culture, we put more 
emphasis on winning rather 
than individual performances. 
I don’t know what the discus-
sion was before the last ball. 
Just that a lot of arms waving in 
the dugout. That over when Livi 
[Livingstone] took charge was 
the momentum shift. Jitesh has 
been striking so well in the IPL. 
The way he batted today was 
great.”

On the last ball, he said: “I was 
trying to get the bat on the ball 
and run as hard as I could.”

C H E N N A I  V S  P U N J A B
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SEMICONDUCTOR REVENUE
Global semiconductor revenue is
projected to decline 11.2 per cent in 2023,
according to a forecast. According to the 
latest forecast from Gartner, in 2022, 
the market totalled $599.6 billion, which
was marginal growth of 0.2 per cent from
2021.

MSX INDEX ENDS LOWER
The MSX index closed at 4,718.08 points, 
down by 0.35 per cent from the previous 
close. The Sharia Index ended up by 0.58 per 
cent at 488.15 points. Oman Cables Industry, 
up 5.26 per cent, was the top gainer while 
Barka Water & Power Company, down 9.62
per cent, was the top loser.

Contracts awarded to

support Omani SMEs 

and freelancers 

Times News Service

MUSCAT: Oman Telecommu-
nications Company (Omantel) 
signed agreements with a group 
of young Omani male and female 
freelancers to award contracts 
for document archiving services.

The initiative aims to support 
the eff orts made by the Sultan-
ate of Oman to keep pace with the 
rapid developments in the busi-
ness environment in Oman.

The business development ef-
forts, led by the Ministry of Com-
merce, Industry and Investment 
Promotion, and Oman Chamber 
of Commerce and Industry, is 
intended to enhance the role of 
individual institutions and com-
panies to contribute to the pro-
motion of the national economy.

The agreements were signed 
by Ghassan bin Khamis Al-
Hashar, the Acting Chief Finan-
cial Offi  cer of Omantel.

Speaking about the agreement, 
Ghassan stressed that Omantel 
is, as usual, at the forefront of 
companies seeking to promote 
initiatives that support the na-
tional economy and utilize the 
capabilities of Omani graduates 
to empower entrepreneurs, in ad-
dition to contributing to the de-
velopment of the entrepreneur-
ship ecosystem.

Omantel’s Acting Chief Finan-
cial Offi  cer further said, “These 
agreements represent an im-
portant milestone for Omantel’s 
Strategic Sourcing & Procure-
ment Division, as this initiative 
is being launched with the aim to 
support freelance local business 
owners by assigning direct con-
tracts for document archiving 
services.”

Ghalib bin Ali bin Hamoud Al 
Mamari, Acting General Man-
ager of Strategic Sourcing &Pro-
curement at Omantel, said, “By 
awarding direct contracts to 
this group of freelancers, we will 
make use of their skills to pro-
vide documents and archives 
management services. After ful-
fi lling the legislative and regula-
tory requirements, the selected 
freelancers can off er their ser-
vices in accordance with the le-
gal framework that was recently 
announced by the National Em-
ployment Programme.”

“This initiative is a continua-
tion of support provided during 
the past period and a prelude to 
several upcoming initiatives that 
can be used to explore the skills of 
young people who possess com-
mercial licenses to practice self-
employment from the Ministry 
of Commerce and Industry and 
Investment Promotion.”

O M A N T E L

Real estate deals in 
Oman rise by 24%

MUSCAT: The total value of prop-
erty transactions in the Sultan-
ate of Oman by the end of March
2023 rose by 24.3 per cent to reach
OMR730.1 million, compared to
the corresponding period in 2022,

according to the latest data issued
by the National Centre for Statis-
tics and Information (NCSI).

The fi gures revealed that the
total fees collected for all trans-
actions by the end of March 2023
amounted to OMR18.5 million,
comprising an increase of 14 per
cent compared to the same period
in 2022.

The traded value of sales con-
tracts decreased by 1.5 per cent, to
stand at OMR294.6 million. 

The number of sales contracts
also saw a decline of 10.8 per cent,
to stand at 17,191 contracts com-
pared to 19,265 contracts by the
end of 2022.

The statistics indicated a rise in
the traded value of mortgage con-

tracts at the end of March 2023 by 
52.3 per cent, to reach OMR433.3
million, compared to OMR284.5
million during the corresponding 
period in 2022.

Meanwhile, the number of 
mortgage contracts reached 5,813,
comprising an increase of 23.2 per
cent over the same period in 2022
when it stood at 4,717 contracts.

The traded value of swap con-
tracts declined by 45.1 per cent
to reach OMR2.1 million by the
end of March 2023, compared to
OMR3.9 million during the same
period of 2022. The number of 
swap contracts went down by 1.8
per cent to reach 372 contracts,
compared to 379 contracts by the
end of the same period in 2022.

The number of title deeds issued
by the end of March 2023 stood at
61,371, comprising a slight rise of 
1.9 per cent compared to the same
period in 2022. The number of is-
sued title deeds for GCC citizens
surged by 54.2 per cent to reach
327 compared to 212 during the
corresponding period in 2022. -ONA
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OCCI CHAIRMAN RECEIVES CEO
OF ROSCONGRESS FOUNDATION
Faisal Abdullah Al Rawas, Chairman of the Oman

Chamber of Commerce and Industry (OCCI) received 

Alexander Stuglev Chairman of the Board and CEO of 

the Roscongress Foundation. The meeting discussed

means of promoting Omani-Russian relations and 

utilising the investment opportunities available in the 

two countries. — ONA

Sale of residential units 

in Hayy Al Sahel tourism 

project launched

MUSCAT: Al Madina Real Es-
tate and Quriyat development 
company launched the sales of 
the Hayy Al Sahel tourism pro-
ject in the Wilayat of Quriyat, 
Governorate of Muscat.

The launching ceremony was
held under the patronage of Salim 

bin Mohammed Al Mahrouqi, 
Minister of Heritage and Tour-
ism. Al Mahrouqi underscored 
the importance of the project in 
developing the tourism sector in 
Quriyat and its role in vitalising 
tourism and economic movement 
in the Governorate of Muscat. -ONA

D E V E L O P I N G  T O U R I S M

Dear Shareholders,
On behalf of the Board of Directors of Oman Qatar Insurance 
Company S.A.O.G. (“OQIC” the company), I am pleased to 
present the company’s unaudited Financial Statements for the 
Quarter ended 31st March 2023. 

I am also pleased to highlight that OQIC has successfully 
completed the merger by incorporation with Vision Insurance 
SAOG and it became effective from 1st January 2023. This 
merger by incorporation has increased our asset base, brought 
synergies across multiple functions with wider branch network 
across the Sultanate of Oman, facilitated customer experience 
and boosted revenue. This transaction has positioned the 

company among the leaders in Oman in terms of Gross Written Premium. The Company had 
prepared its first Quarter Ended 31st March 2023 Financial results on a consolidated basis.

Business Environment
Global economic activity is experiencing a broad-based and sharper than expected slowdown with 
inflation higher than seen in several decades. The cost-of-living crisis, tightening financial 
conditions in most regions, ongoing conflict in Eastern Europe all weigh heavily on the business 
environment. This is the weakest growth profile since 2001 except for the global financial crisis and 
the acute phase of the COVID-19 pandemic. 

In 2022, Oman’s economy recorded its strongest recovery in nearly a decade as economic stimulus 
packages, elevated oil prices, increased hydrocarbon production and removal of the pandemic 
restrictions provided much needed boost to the economic activities. The financial and economic 
indicators achieved by Oman in 2022 confirmed the improvement of GDP at current prices to 
RO44.9bn by the end of 2022, posting a growth of 32.4 per cent as against 2021 figures. S&P 
stated that Oman has exerted significant efforts to reduce public debt benefiting from additional 
revenue, citing economic growth will be supported by higher hydrocarbon production and a pickup 
in investments.

Company Performance
Despite stiff competition from other insurers and significant losses arising from increased 
frequency of heavy rainfall, OQIC enhanced its market presence with performance driven and 
customer centric approach and managed to witness sizeable growth in Gross Written Premium. 

Q1 2023 Snapshot - The company booked Gross Written Premium of RO 21.36 million. This is 
majorly contributed by Medical, Motor, Fire, Energy & Liability Lines of Business which combined 
contributed approx. 89%. Net Written Premium achieved of RO 10.11 million significantly achieved 
from Medical and Motor Lines of Business. Net Underwriting Income stood at RO 800,218 and Net 
Investment and other Income achieved of RO 1.46 million. The Standalone Gross Written Premium 
increased by 98% in Q1 2023 Vs Q1 2022. The Standalone GWP for Q1 2023 was RO 15.86 million 
(RO 8.01 million in Q1 2022). The top line performance was significantly driven by increase in 
Medical Line of Business, which are being written as per strict underwriting guideline of the 
Company with clear focus on profitability. The company has further recruited quality manpower 
along with infrastructure for further improved customer care to ensure profitable growth. This will 
continue throughout the remaining period of the year 2023 with focus on better profitability. 

Shareholders Returns
Positive results achieved by the company have generated attractive returns for investors. Net Asset 
Value (NAV) per share as on 31st March 2023 was 216 Baizas on 161,218,570 million equity 
shares. Market capitalization stood at RO 29,986,654 as of 31st March 2023.

IFRS 17 and IFRS 9 
IFRS 17 which became effective from 1st January 2023 will bring significant changes to the 
accounting for insurance and reinsurance contracts and financial instruments and are expected to 
have an impact on the Company’s Financial Statements. The completion work is progressing well 
and at the final stage. The Capital Market Authority has given extension to all Insurance Companies 
for submission of Financial Statements as per IFRS 17 to regulator not later than 60 days from the 
end of each Quarter up to September 2023. The application of IFRS 9 will also be complied with 
along with IFRS 17.

Outlook
Leading international credit rating agency Standard & Poor’s has reaffirmed the credit rating of 
Oman to BB and upgrades the outlook from stable to positive in April 2023. The outlook for 2023 is 
more cautious given the weaker external environment, although the GCC will likely to continue 
outperform many developed economies in terms of GDP growth. In light of the ongoing 
government initiatives to improve and diversify the Omani economy, the economic outlook has 
improved and will grow further. 

Oman is set to become the fastest growing economy among the six GCC nations in 2023 with a 
4.3% projected growth as per report by the World Bank. The World Bank has predicted slowing of 
GDP growth across the GCC revising its 2023 economic growth projection for the GCC downwards 
to 3.2% from 3.7% forecast in October 2022 but Oman is expected to perform better than its fellow 
GCC nations amid this decelerating growth scenario. 

As an insurance company operating in Oman, OQIC can benefit from economic improvements in 
the country in several ways. Firstly, economic improvements can lead to increased demand for 
insurance products as people seek to protect their assets, businesses, and health. The Company 
can cater to this increased demand by offering a comprehensive range of insurance products. 
Secondly, economic improvements can lead to an expansion of the customer base as businesses 
thrive and new ventures emerge in Oman, creating a need for various types of insurance. By 
targeting these businesses and offering tailored insurance solutions, OQIC can expand its customer 
base. Lastly, economic improvements can result in higher premium rates for insurance policies, 
and the Company can take advantage of this by adjusting its pricing strategies to reflect the 
improved economic conditions, leading to higher revenues and profitability.
 
Appreciation
On behalf of the Board of Directors, I thank the Ministry of Commerce, Industry and Investment 
Promotion and the Capital Market Authority for their continued guidance and support. We also 
affirm our gratitude to our clients and partners for their trust in us, to our shareholders for their 
strong confidence, and to the company management and staff for their continued efforts.

We would like to extend our sincere best wishes to His Majesty Sultan Haitham Bin Tarik, and we 
pledge our constant support and commitment for the economic development of the Sultanate for 
achieving the strategic directions and goals of Oman Vision 2040. We pray to the almighty Allah to 
protect His Majesty and help Oman continue its progress and transformation under His Majesty’s 
wise leadership.

H.E Khalaf Ahmed Al Mannai 
Chairman

Amounts in OMR
  
 31 Mar 2023 31 Dec 2022
 (Unaudited) (Audited)
ASSETS  
Cash and cash equivalents  5,755,677  3,813,089
Bank deposits  23,356,138  12,371,570
Premiums and reinsurance balances receivable  31,504,947  9,967,830
Reinsurers’ share of insurance contract liabilities  51,842,034  28,819,445
Other receivables and prepayments  431,435  371,971
Financial investments  29,344,794  18,990,074
Property and equipment  792,145 84,135
Right to Use Asset   139,529  178,167
 ----------------- -----------------
Total assets  143,166,700  74,596,281
 =========== ===========
 
EQUITY AND LIABILITIES  
Capital and reserves  
Share capital  21,998,840  10,000,000
Legal reserve  1,808,438  1,808,438
Contingency reserve  5,943,523  5,943,523
Fair value reserve  (709)  (82,758)
Retained earnings  5,144,035  5,215,633
 ----------------- -----------------
Total equity  34,894,127  22,884,836
 ----------------- -----------------
Liabilities  
Liabilities arising from insurance contract  77,365,739  38,268,126
Due to reinsurers  17,028,632  8,115,524
Other liabilities and accruals  13,878,202  5,327,795
 ----------------- -----------------
Total liabilities  108,272,573  51,711,445
 ----------------- -----------------
Total equity and liabilities  143,166,700  74,596,281
 =========== ===========

  
Amounts in OMR

  
 31 Mar 2023 31 Mar 2022
 (Unaudited) (Unaudited)
  
Insurance premium revenue  21,364,744  8,011,172
Insurance premium ceded to reinsurers  (11,253,343)  (5,263,307)
 ----------------- -----------------
Net insurance premium revenue  10,111,401  2,747,866
Movement in unexpired premium  (5,360,791)  (830,732)
 ----------------- -----------------
Net premium earned  4,750,610  1,917,134
Claims paid  (4,699,616)  (3,015,198)
Reinsurers’ share of claims  2,305,931  2,039,769
Net movement in outstanding claims  (1,527,672)  69,295
Net commission  (193,669)  (149,124)
Other Insurance Income  164,634  42,883
 ----------------- -----------------
Net underwriting results  800,218  904,759
Net Investment income   581,433  1,528,517
Gain on Acquisition of Vision Insurance SAOG  855,424  -
Other income  20,005  3,211
 ----------------- -----------------
Total income  2,257,080  2,436,487
General and administrative expenses  (1,509,043)  (543,132)
Depreciation  (90,723)  (68,266)
 ----------------- -----------------
Profit / (loss) before taxation  657,314  1,825,088
Income tax expense  (84,039)  (154,772)
 ----------------- -----------------
Profit / (loss) for the period  573,276  1,670,316
Other comprehensive income / (expense)  82,049  (112)
 ----------------- -----------------
Total comprehensive income/(expense)
for the period  655,325  1,670,204
 =========== ===========
Earnings / (loss) per share-basic and diluted  0.004  0.017
 =========== ===========

DIRECTORS’ REPORT 
For the Quarter Ended 31st March 2023

Interim condensed statement of financial position  
As of 31st March 2023

Interim condensed statement of P& L and
other comprehensive income

For the Quarter Ended 31st March 2023
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MSX index 
ends lower

MUSCAT: The MSX index 
closed at 4,718.08 points, down by 
0.35 per cent from the previous 
close. The Sharia Index ended up 
by 0.58 per cent at 488.15 points. 
Oman Cables Industry, up 5.26 
per cent, was the top gainer while
Barka Water & Power Company, 
down 9.62 per cent, was the top 
loser. Shares of Al Anwar Invest-
ment were the most active in 
terms of the number of shares 
traded while National Bank 
Oman were the most active in 
terms of turnover.

A total number of 804 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR2.54 million, 
with more than 14.21 million 
shares changing hands. Out of 56 
traded securities, 15 advanced, 
19 declined, and 22 remained 
unchanged. At the session close, 
GCC & Arab investors were 
net buyers for OMR350,000 
while foreign investors were net 
sellers for OMR220,000, fol-
lowed by domestic investors for 
OMR130,000 worth of shares.

Financial Index closed at 
7,601.30 points, down 0.99 per 
cent. Prices of Global Financial 
Investments, Oman & Emirates 
Investment and Bank Muscat 
were up by 1.54 per cent, 1.32 

per cent and 0.74 per cent re-
spectively. Prices of Al Omaniya 
Financial Services, Ominvest, Al
Anwar Investment, DIDIC and Al
Sharqia Investment were up by 
9.46 per cent, 3.79 per cent, 3.53 
per cent, 2.38 per cent and 1.30
per cent respectively.

Industrial Index closed at
6,296.55 points, up 0.29 per cent. 
Prices of Oman Cables Industry,
Gulf Mushroom Products and 
Voltamp Energy were up by 5.26
per cent, 0.89 per cent and 0.86 
per cent respectively. Prices of 
Oman Chromite, Oman Fisher-
ies, Galfar Engineering and Ray-
sut Cement were up by 8.08 per
cent, 2.50 per cent, 2.12 per cent 
and 0.60 per cent respectively.

Services Index was up by 1.54
per cent before closing at 1,747.18 
points. Prices of Sembcorp Sala-
lah, Al Maha Marketing, Shell 
Oman Marketing, Oman Na-
tional Engineering and OIFC 
were up by 5.26 per cent, 4.55 per 
cent, 2.27 per cent, 1.85 per cent
and 1.72 per cent respectively.
Prices of Sharqiyah Desalination, 
Musandam Power, National Gas,
Barka Desalination and Renais-
sance Services were up by 3.08
per cent, 1.90 per cent, 0.94 per
cent, 0.69 per cent and 0.51 per 
cent respectively. — United Securities

Oman Cables Industry, up 5.26 per cent, 

was the top gainer while Barka Water & 

Power Company, down 9.62 per cent, 

was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR SUNDAY, APRIL 30

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000001707 ............  OMAN CABLES INDSTR ........................................R 114,891 ..........224,437......................21............1.950 ...........2.000 ...........1.950 ........... 2.000 .............1.900 ............0.100............. 5.263 ................2.000 ............. 1.950...................1.995................ 0.100 ... 179,400,000
OM0000003000 ...........  Al MAHA PETROLEUM .............................................. 6,360 ............... 7,314........................3 ............1.150 ........... 1.150............ 1.150 ............1.150 ............. 1.100 ............ 0.050 ............. 4.545 ................ 1.150.............. 1.100................... 1.150 ................ 0.100 ..... 79,350,000
OM0000001152 ............  OMAN NAT. ENG........................................................ 561,428 ............ 61,175........................4............0.108 ........... 0.110............0.108............0.110 ............. 0.108 ........... 0.002............. 1.852 ................0.110.............. 0.107................... 0.111 ................ 0.100 ......16,500,000
OM0000001525............  OMAN INVST& FIN. ...................................................22,845 ...............2,683........................8 ............0.116 ........... 0.118............ 0.116............0.118 ............. 0.116............ 0.002............. 1.724 ................ 0.118 .............. 0.118................... 0.118 ................ 0.100 ..... 29,364,300
OM0000003125 ............  GLOBAL INV. H ...........................................................  768,373 ........... 50,583..................... 48 ........... 0.065........... 0.067 ...........0.065 ........... 0.066 .............0.065 ............0.001 ............. 1.538 ................0.066 ..............0.066...................0.066................ 0.100 ..... 13,200,000
OM0000002796 ...........  BANK MUSCAT .......................................................... 289,424 ............ 78,717..................... 25 ........... 0.273 ........... 0.273 ...........0.271 ........... 0.273 ............. 0.271............ 0.002 ............. 0.738 ................0.273 .............. 0.271...................0.273................ 0.1002,049,246,398
OM0000001087............  OMAN UNITED INSUR.............................................R 38,585 ............. 10,418......................12........... 0.270 ........... 0.270 ...........0.270........... 0.270.............0.270 ........... 0.000 .............0.000 ................0.270..............0.270...................0.270 ............... 0.100 ..... 27,000,000
OM0000001483............  NATIONAL BANK OMAN ......................................  1,460,600...... 401,665..................... 36 ........... 0.275 ........... 0.275 ...........0.275........... 0.275 .............0.275 ........... 0.000.............0.000 ................0.275..............0.275...................0.280 ............... 0.100 ....447,135,248
OM0000001749............  OMAN CEMENT ............................................................ 5,900 .............. 2,006........................2 ........... 0.340 ...........0.340 ...........0.340 .......... 0.340 .............0.340 ........... 0.000.............0.000 ................0.340..............0.338...................0.348 ............... 0.100 .... 112,496,721
OM0000002176............  JAZEERA STEEL PROD .............................................. 3,500 ...................981........................2 ............0.281 ........... 0.281 ...........0.280 .......... 0.280 .............0.280 ........... 0.000.............0.000 ................0.280..............0.265...................0.281 ................ 0.100 ......34,971,429
OM0000002226 ...........  ALJAZEERA SERVICES ................................................ 300 .....................78........................ 1 ........... 0.259 ........... 0.259 ...........0.259........... 0.260.............0.260 ........... 0.000 .............0.000 ................0.259 ..............0.259...................0.259................ 0.100 ........15,913,111
OM0000003026 ...........  OMAN TELECOM......................................................  103,989 .........104,035......................15 ............1.010 ........... 1.010............1.000 ........... 1.000 .............1.000 ........... 0.000 .............0.000 ................1.000..............1.000................... 1.015 ................ 0.100 ...750,000,000
OM0000003398 ...........  SOHAR INT. BANK .................................................... 587,396.............61,607......................17 ............0.105 ........... 0.105 ...........0.104........... 0.105 ............. 0.105............ 0.000 .............0.000 ................0.105..............0.098...................0.105 ................ 0.100 ... 481,956,540
OM0000003224 ...........  RENAISSANCE SER................................................. 117,279 ............ 45,303..................... 20 ........... 0.388 ........... 0.388 ...........0.386........... 0.388 .............0.390 ...........-0.002 ............-0.513................0.388 ..............0.386...................0.388................ 0.100 ...... 91,727,080
OM0000003968 ...........  OOREDOO.....................................................................  732,452 .........284,535..................... 26........... 0.390...........0.390 ...........0.388........... 0.388 .............0.390 ...........-0.002 ............-0.513................0.388 ..............0.386...................0.388................ 0.100 ... 252,566,361
OM0000002440 ...........  AL SHARQIA INV. ......................................................  113,304...............8,692........................8 ........... 0.077 ........... 0.078 ...........0.076........... 0.076 .............0.077 ...........-0.001 ........... -1.299 ...............0.076 ..............0.076...................0.080 ............... 0.100 ........6,840,000
OM0000001533............  OMINVEST ................................................................... 264,253..........107,514..................... 29 ........... 0.422 ...........0.422 ...........0.404 .......... 0.406 .............0.422 ...........-0.016 ............-3.791 ................0.406..............0.402...................0.406 ............... 0.100 ....271,356,363
OM0000002077 ...........  AL OMANIYA FIN.S .................................................. 1,265,000.......171,845..................... 39 ............0.136 ........... 0.145 ...........0.134 ........... 0.134 ............. 0.148............-0.014 ........... -9.459 ...............0.134..............0.134...................0.136 ................ 0.100 ......41,228,370
Total ..................................18......................................................................................... 6,455,879 ...1,623,588................... 316 .............................................................................................................................................................................................................................................................................................................

ISIN...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES............ OPEN PRICE .............. HIGH .....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO) .................. DIFF % ...................... LAST PR ................ LAST BID ..................... LAST OFFER .............PAR VALUE MARKET CAP

O M A N  S T O C K S

INDECIES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff  ...............ff Diff  %
MSX 30 INDEX.....................................4,735.05 ...............4,709.59 ....................4,718.08 ................... 4,734.51................ -16.43.................. -0.35
FINANCIAL INDEX ...........................7,680.89 ...............7,596.96 ....................7,601.30 ....................7,677.68................-76.38.................. -0.99
Industry Index ...................................... 6,308.69 ...............5,945.14 ................... 6,296.55 ................... 6,278.21..................18.34 ...................0.29
Services Index ........................................1,747.18 ............... 1,720.72 .....................1,747.18 ....................1,720.72 ................. 26.46 ................... 1.54
MSX Shariah Index ................................ 488.44 ..................485.35 .......................488.15 ...................... 485.35....................2.80 ................... 0.58
MSX TR INDEX....................................6,225.18 ................6,191.71 ...................6,202.87 ...................6,224.47 ................-21.60 .................. -0.35
FINANCIAL TR IDX...........................8,367.08 ...............8,275.66 ...................8,280.39 ...................8,363.59................ -83.21 .................. -0.99
SERVICES TR IDX .............................. 1,919.10 .............. 1,890.04 .................... 1,919.10 ...................1,890.04 ................. 29.06 ................... 1.54
INDUSTRIAL TR IDX ........................6,739.25 .............. 6,350.89 ................... 6,726.28 ................... 6,706.69..................19.59...................0.29

Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up............Down ............. Equal .........Sec. Traded
14,219,026 ................. 2,543,925 .................... 804 ............... 23,745,949,919 ................ 15 ......................19....................22 .........................56

OM0000004735 ...........  SEMBCORP SALALAH.............................................. 89,816 ............... 8,671........................7 ........... 0.094 ........... 0.100 ...........0.094........... 0.100 .............0.095 ........... 0.005 ............. 5.263 ................0.100 ..............0.092...................0.100................ 0.100 .......95,457,195
OM0000007910 ............  AMAN REAL ESTATE...................................................1,685 ...................168........................3 ........... 0.100........... 0.100 ...........0.099........... 0.099 .............0.095 ........... 0.004 ............. 4.211 ................0.099 ..............0.096...................0.100................ 0.100 ......19,800,000
OM0000002275 ...........  SHELL OMAN MRK. ......................................................... 315 ..................284........................ 1 ........... 0.900 ...........0.900 ...........0.900 .......... 0.900.............0.880 ........... 0.020 ............. 2.273 ................0.900 .............0.840...................0.900 ............... 0.100 ..... 85,500,000
OM0000005963 ...........  PHOENIX POWER.....................................................  346,035 ............21,283..................... 23........... 0.060 ........... 0.063 ...........0.060........... 0.062............. 0.061.............0.001............. 1.639 ................0.063 ..............0.063...................0.062 ............... 0.100 ...... 90,681,291
OM0000001681 ............  OMAN  EMIRATES HO............................................  254,577 ............19,673......................17........... 0.076 ........... 0.078 ...........0.076........... 0.077.............0.076 ............0.001..............1.316.................0.077..............0.077...................0.078................ 0.100 ........ 9,384,375
OM0000007084 ...........  MCT DESALINATE....................................................... 8,964 .................. 895........................5 ........... 0.099........... 0.100 ...........0.099........... 0.100 .............0.099 ............0.001 ............. 1.010 ................0.100 ..............0.096...................0.100................ 0.100 ......15,555,040
OM0000002267 ...........  GULF MUSHROOM P ..............................................  119,950 .............27,239........................8 ........... 0.227 ...........0.228 ...........0.227........... 0.228 .............0.226 ........... 0.002 ............. 0.885 ................0.228..............0.226...................0.248 ............... 0.100 ......10,434,602
OM0000003661 ............  VOLTAMP ENERGY..................................................  596,668 ........... 69,803..................... 24 ............0.105........... 0.117 ............0.105 ............0.117 ............. 0.116 .............0.001 ............. 0.862 ................ 0.117 ...............0.117...................0.120 ................ 0.100 ........ 9,524,122
OM0000008934 ...........  ABRAJ ENERGY SERVICES .................................  1,121,432 ....... 321,592................... 134........... 0.286 ........... 0.288 ...........0.285........... 0.288.............0.286 ........... 0.002............. 0.699 ................0.288..............0.288...................0.288 ............... 0.100 ....221,817,600
OM0000001186 ............  NATIONAL BISCUIT ........................................................160 ...................618........................3 ........... 3.860 ........... 3.860 ...........3.860........... 3.860.............3.860 ........... 0.000 .............0.000 ................3.860............. 0.000...................3.860................ 1.000 ........3,860,000
OM0000001368 ............  CONSTRUCTION M. .................................................... 9,089 .................. 527........................4........... 0.058 ........... 0.058 ...........0.058........... 0.058 .............0.058 ........... 0.000 .............0.000 ................0.058 ..............0.056...................0.058................ 0.100 ........3,625,000
OM0000001426............  OMAN REFRESHMENT ................................................ 300 .................. 435........................ 1 ............1.450 ........... 1.450 ...........1.450............1.450 ............. 1.450............ 0.000 .............0.000 ................1.450 ..............1.360...................1.450 ................ 0.100 ..... 72,500,000
OM0000001517 ............  HSBC BANK OMAN ..................................................  147,957.............23,673........................2 ............0.160 ........... 0.160 ...........0.160 ........... 0.160 ............. 0.160 ........... 0.000 .............0.000 ................0.160 ..............0.160...................0.000 ............... 0.100 ...320,050,046
OM0000001590............  MUSCAT FINANCE ................................................... 40,000 .............. 2,400........................3 ........... 0.060...........0.060 ...........0.060........... 0.060 .............0.060 ........... 0.000 .............0.000 ................0.060..............0.060...................0.060 ............... 0.100 ...... 18,428,780
OM0000002028 ...........  GULF INT.CHEMI. ........................................................2,000 ...................174........................2 ........... 0.087 ........... 0.087 ...........0.087 ........... 0.087 .............0.087 ........... 0.000 .............0.000 ................0.087 ..............0.087...................0.090 ............... 0.100 ........ 1,827,000
OM0000002366 ...........  AL BATINAH DEV. .......................................................26,332 ...............2,370........................4 ........... 0.090...........0.090 ...........0.090........... 0.090.............0.090 ........... 0.000.............0.000 ................0.090..............0.090...................0.094 ............... 0.100 ........2,700,000
OM0000002374............  UNITED FINANCE ................................................... 1,265,024.........76,729..................... 43 ............0.061 ........... 0.061 ...........0.060........... 0.060.............0.060 ........... 0.000.............0.000 ................0.060..............0.060...................0.061 ................ 0.100 ...... 21,367,638
OM0000002804 ...........  ASAFFA FOODS ........................................................... 60,600 ............. 17,579..................... 10 ............0.291 ........... 0.291 ...........0.290 .......... 0.290 .............0.290 ........... 0.000.............0.000 ................0.290............. 0.000...................0.290 ............... 0.100 .....34,800,000
OM0000004248 ...........  SMN POWER HOLDING ...........................................10,000 .................. 910........................ 1 ............0.091 ........... 0.091 ...........0.091 ............0.091 ............. 0.091............ 0.000.............0.000 ................0.091..............0.088...................0.093................ 0.100 ...... 18,166,840
OM0000004420 ...........  BANK NIZWA ..............................................................A 740,455 ........... 70,343..................... 24........... 0.095 ........... 0.095 ...........0.095........... 0.095 .............0.095 ........... 0.000.............0.000 ................0.095 ..............0.095...................0.095................ 0.100 ....212,510,538
OM0000004925 ...........  ALBATINAH POWER...............................................R 121,841 ............... 3,775........................4........... 0.030........... 0.031 ...........0.030............0.031 ............. 0.031............ 0.000.............0.000 ................0.031..............0.030...................0.031 ................ 0.100 ......20,921,510
OM0000004933 ...........  AL SUWADI POWER .................................................R 48,500 ............... 1,459........................5 ........... 0.030 ........... 0.031 ...........0.030........... 0.030.............0.030 ........... 0.000 .............0.000 ................0.030..............0.030...................0.031 ................ 0.100 ......21,432,190
OM0000001418 ............  RAYSUT CEMENT ...................................................... 17,000 ...............2,810........................7 ............0.165 ........... 0.166 ...........0.165 ............0.166 ............. 0.167............-0.001 ........... -0.599 ...............0.165 .............. 0.166...................0.165 ................ 0.100 ..... 33,200,000
OM0000005260 ...........  OMAN ARAB BANK ..........................................................243 .....................37........................ 1 ............0.154 ........... 0.154 ...........0.154........... 0.154 ............. 0.155 ............-0.001 ........... -0.645 ...............0.154 ..............0.140...................0.165................ 0.100 ....257,089,140
OM0000008710 ............  BARKA DESALINATION ..........................................88,259 .............12,698......................11 ............0.144 ........... 0.145 ...........0.143 ........... 0.143 ............. 0.144 ...........-0.001 ........... -0.694 ...............0.143.............. 0.143...................0.144................ 0.100 ...... 10,799,646
OM0000001160 ............  NATIONAL GAS ........................................................... 88,771 ............... 9,478........................3 ............0.107 ........... 0.107 ...........0.106........... 0.106 ............. 0.107............-0.001 ........... -0.935 ...............0.106 ..............0.106................... 0.115 ................ 0.100 ........ 9,010,000
OM0000004768 ...........  MADINA TAKAFUL ..................................................  222,538 ............ 18,917..................... 22 ........... 0.086........... 0.086 ...........0.085 ........... 0.085.............0.086 ...........-0.001 ............-1.163 ................0.085..............0.083...................0.085................ 0.100 ......14,875,000
OM0000007811 ............  MUSANDAM POWER .....................................................R 642 ...................199........................ 1 ............0.310........... 0.310 ...........0.310 ........... 0.310 ............. 0.316............-0.006........... -1.899................0.310..............0.285...................0.314 ................ 0.100 ..... 21,820,900
OM0000003521............  GALFAR ENGINEER..........................................................30 ....................... 6........................ 1 ............0.185 ........... 0.185 ...........0.185 ............0.185 ............. 0.189............-0.004............-2.116 ................0.185.............. 0.186...................0.186 ................ 0.100 ...... 37,552,493
OM0000001509 ............  DHOFAR  INT.................................................................16,000 ...............2,624........................2............0.164........... 0.164 ...........0.164 ........... 0.164 ............. 0.168............-0.004........... -2.381 ...............0.164 ..............0.164...................0.168 ................ 0.100 .......67,116,396
OM0000001566............  OMAN FISHERIES...................................................... 27,273 ...............2,170........................4 ........... 0.080 ...........0.080 ...........0.078........... 0.078 .............0.080 ...........-0.002 ........... -2.500 ...............0.078 ..............0.079...................0.083................ 0.100 ...... 14,202,115
OM0000004669 ...........  SHARQIYAH DESALIN. ............................................ 13,530 ............... 1,705........................ 1 ............0.126........... 0.126 ...........0.126 ........... 0.126 ............. 0.130............-0.004 ........... -3.077 ...............0.126 ..............0.126...................0.129................ 0.100 ......12,323,072
OM0000001772............  ALANWAR INVESTMENT....................................  2,088,300 ..... 173,995..................... 86 ........... 0.085........... 0.085 ...........0.082........... 0.082 .............0.085 ...........-0.003 ........... -3.529 ...............0.083 ..............0.082...................0.083................ 0.100 ..... 16,400,000
OM0000001020 ...........  OMAN CHROMITE ........................................................... 251 .................. 828........................2........... 3.300...........3.300 ...........3.300........... 3.300.............3.590 ...........-0.290 ........... -8.078 ...............3.300..............3.300...................3.700 ................ 1.000 ........9,900,000
OM0000003141 ............  Barka Water and Power .................................................2,202 .................. 476........................4 ............0.216........... 0.216 ...........0.216 ........... 0.216 .............0.239 ...........-0.023 ........... -9.623 ...............0.216............. 0.220...................0.225 ............... 0.100 ..... 34,560,000
Total ..................................35 ........................................................................................  7,576,739 .......896,543...................473 .............................................................................................................................................................................................................................................................................................................

Parallel Market .........................................................................................................................................................................................................................

Worldwide semiconductor revenue to drop 11% in 2023

STAMFORD: Global semicon-
ductor revenue is projected to 
decline 11.2 per cent in 2023, ac-
cording to a forecast.

According to the latest forecast 
from Gartner, in 2022, the market 
totalled $599.6 billion, which was 
marginal growth of 0.2 per cent 
from 2021.

The short-term outlook for the 
semiconductor market has dete-
riorated further. Global semicon-
ductor revenue is forecast to total 
$532 billion in 2023.

“As economic headwinds per-
sist, weak end market electronics 
demand is spreading from con-
sumers to businesses, creating an 
uncertain investment environ-
ment. In addition, an oversupply 
of chips which is elevating inven-
tories and reducing chip prices, 
is accelerating the decline of the 
semiconductor market this year,” 
said Richard Gordon, Practice 
Vice-President, Gartner, the con-
sulting company.

The memory industry is deal-
ing with overcapacity and excess 
inventory, which will continue to 
put signifi cant pressure on aver-
age selling prices (ASPs) in 2023. 
The memory market is projected 
to have a total of $92.3 billion, a de-
cline of 35.5 per cent in 2023. How-
ever, it is on pace to rebound in 
2024 with a 70 per cent increase.

The dynamic random access 
memory (DRAM) market will 
witness signifi cant oversupply 
for most of 2023 due to weak end-
equipment demand and high in-
ventory levels despite a bit of fl at 
production by DRAM vendors. 

Gartner analysts foresee DRAM
revenue will decline 39.4 per cent
in 2023 to total $47.6 billion.

The market will move to under-
supply in 2024 and DRAM reve-
nue is set to increase 86.8 per cent
as pricing rebounds.

Over the next six months,
Gartner expects the dynamics for
the NAND market will be similar
to the DRAM market. 

Weak demand and signifi cant
vendor inventory will create over-
supply resulting in strong price
declines. As a result, NAND rev-
enue is projected to decline 32.9
per cent to $38.9 billion in 2023.

In 2024, NAND revenue is pro-
jected to increase by 60.7 per cent
due to a deep supply shortage.

NAND is a type of fl ash mem-
ory that reduces erase and write
times lower than a hard drive and
requires less chip area per cell,
which allows for more storage
density and lower cost.

“The semiconductor industry 
is facing a number of long-term
challenges in the decade to come,”
said Gordon. 

“The past decades of high vol-
ume, high-dollar content market
drivers are coming to an end, no-
tably in the PC, tablet and smart-

phone markets where technology 
innovation is lacking.”

In addition, Gartner said Covid 
and the US and China trade ten-
sion have precipitated the deglo-
balisation trend and the rise of 
techno nationalism.

“Semiconductors today are 
seen as a national security is-
sue,” said Gordon. “Governments 
around the world are scrambling 
to build self-suffi  ciency in the 
semiconductor and electronics 
supply chain. This is leading the 
incentivisation of onshoring ini-
tiatives across the world.”

The PC, tablet and smartphone 
semiconductor markets are stag-
nating. Gartner said the combined 
markets will represent 31 per cent 
of semiconductor revenue in 2023 
and total $167.6 billion. “

These high-volume markets 
have saturated and become re-
placement markets devoid of 
compelling technology innova-
tion,” said Gordon.

In parallel, both the automo-
tive and industrial, military/civil 
aerospace semiconductor mar-
kets will achieve growth. The au-
tomotive semiconductor market 
is forecast to grow 13.8 per cent, 
reaching $76.9 billion in 2023, 
Garner said.

In the future, there will be many 
more but smaller end markets, ac-
cording to the forecast.

End markets will be more frag-
mented, with pockets of growth 
coming from multiple diff erent 
sectors in the automotive, indus-
trial, Internet of Things (IoT) and 
military/aerospace sectors. -ANI

G A R T N E R  R E P O R T

FORECAST: Global semiconductor revenue is likely to total $532

billion in 2023. – Photo used for illustrative purpose only

Going digital for going popular: Tech 

empowers traditional Chinese culture
BEIJING: One year ago, a video 
clip featuring fanciful visuals with 
rich Chinese cultural elements 
and a beautiful area of Peking Op-
era became a hit online shortly af-
ter its debut.

The promotional video of Gen-
shin Impact, a Chinese-made open-
world roleplaying game, has re-
ceived over 31 million views and 2 
million likes on China’s video-shar-
ing platform Bilibili. The version 
with English subtitles posted on 
the game’s offi  cial YouTube chan-
nel has been viewed nearly 9 mil-
lion times, gaining 360,000 likes.

Whether at home or abroad, 
the game has received high praise 
from both gamers and non-gam-
ers alike. The opera aria, which 
enjoys an array of elements, has 
struck a chord with audiences 
across the world.

“Being able to see such a diff er-
ent style of opera has been an eye-
opening experience for me, and 

I wish we were taught about it in
music history,” said Kathrynn Da-
vis, a teenage Western opera major
student from the United States, in
her comment on YouTube.

The integration of traditional
Chinese culture and a fresh angle to
presenting the culture have served
the game’s success well, accord-
ing to Liu Wei, CEO of the game’s

Shanghai-based developer miHoYo.
A supporter of Chinese culture, 

miHoYo designed the game’s plots 
based on traditional Chinese festi-
vals and cultural activities, such as 
the Lantern Festival, Mid-Autumn 
Festival, chess play and Nuo dance.

“We aim to make young people all 
over the world fall in love with Chi-
nese traditions and culture through 

modern expressions,” said Liu.
Leveraging the power of digi-

tal technology, China’s rich and 
unique culture is now able to pre-
sent itself to the world in more di-
versifi ed and enchanting forms.

Earlier this month, an interac-
tive digital platform of a virtual 
duplication of the Library Cave in 
the millennium-old Mogao Grot-
toes, a Unesco World Heritage site 
in Dunhuang, northwest China’s 
Gansu Province, became accessi-
ble to the public.

The platform reproduces his-
torical scenes of the Library Cave 
from more than 100 years ago with 
advanced gaming technologies. It 
invites visitors to immerse them-
selves in the culture of Dunhuang 
by engaging in role-play and “time 
travel” to ancient dynasties.

The Digital Library Cave is one 
example of how China is exploring 
innovative ways to spread the fi ne 
traditional Chinese culture. -Xinhua

I N T E R A C T I V E  D I G I T A L  P L A T F O R M
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As you enjoy a season of
sun, take care of your long-
term health and wellness.

Adopt a skin protection 
regimen and be sure to 
keep it up all year long.

UUssee a broad-spectrum sunscreen daily. It’s one of tthhhe

mmmmost basic steps you can take to protect your skiinnn.

BBeee diligent about application and reapply as needdeeed 

tththhroughout the day, following the directions of thhheee 

product you’re using.

UVVV rrays from sun exposure are a major cause off ssskin n 

caaanncncn er because they produce free radicals. The ggggood d 

neewwwwsw ? You can neutralize their negative eff ects wwwithh 

a ddadaaily supplement that has antioxidant properrttitiess..

“TTTakaka ing a supplement such as Heliocare is a ggrrreae t 

iididdeae , because unlike sunscreen, it doesn’t waasssh

awwwayaay,” says Dr. Nazarian. “Incorporating it into yyyour r 

mooornrnr ing routine along with your SPF can helpp yyyouu 

start the day with peace of mind.”

YoYou can greatly reduce your sun exposuree 

bbbyy choosing to be in the shade while you’rreee

ouuutdtdoors, and by wearing a hat and protectiivvve 

clototothhing. These days, there are special UPF ffaaab-

rricsss tto consider that off er UV protection. Simmppply 

weew aaarring long, loose-fi tting clothing that covveeers 

yoy uuurru  arms and legs can also make a big diffffeeer-

eence in keeping you cool and protected..

FiFiinnally, don’t wait for a special occasionn 

ssucchch as a beach or pool day to take precaauuu-

tioonnns. Exposure to the sun and other dammm---

aga iininng elements happens all the time, eveveenn n

whhheene  you’re indoors. So be sure to proteecctct

yyoururr sskin from the inside out every day, tthhhis

season, and beyond.

IS A GREAT START TO
SKIN PROTECTION.

BUT DON’T STOP THERE

ThhT e ee wwarm weather months serve as an important reminndddeer 
ththhhatata  the choices you make can help you keep your skinn n 
heeealala thy and reduce your risk of developing skin cancerrr...
Exxppepeperrts say that your routine can and should go beyondnddd 

simply wearing sunscreen.
““T“TTaking care of your skin is absolutely essential no 

mamamaattter your age, skin color, or what time of year it is,”
saayyyssy  New York City dermatologist, Dr. Rachel Nazariann.

“S“SS“Shhielding your skin from damage from the sun and
otottthheh r sources of free radical production will not only 
heheellplp you look and feel your best in the years ahead, itt 

will ultimately help prevent skin cancer.”
AAsAss you hit up the pool, the beach, the backyard and 

mooorere this season, here are four skin protection tips tooo
keep in mind:

DO THE BASICS

GO ABOVE AND BEYOND

REDUCE EXPOSURE

DON’T WAIT

SUNSCREEN
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Double delight for Oman

MUSCAT: Oman’s Ahmad Al 
Harthy scripted a new chapter 
in his decorated career when the 
Oman Racing driver claimed his 
fi rst podium fi nish in the globe’s 
biggest endurance racing cat-
egory on Saturday at an action-
packed Total Energies 6 Hours of 
Spa-Francorchamps in Belgium.  

Al Harthy had earlier on 
Friday bagged his maiden GTE 
Am pole position and, a day later, 
he climbed the podium of the FIA 
WEC race after a fantastic per-
formance with his Oman Racing 
team-mates Michael Dinan and 
Charlie Eastwood.

Saturday’s race began on a 
damp track and the No.25 Aston 
Martin Vantage was fi tted with 
slick Michelin tyres for the start. 
Dinan began the race and while 
the early running was diffi  cult 
with grip at a premium, slipping 
down to eighth place, the Ameri-
can did an outstanding job on the 
slick rubber to stay in contention 
and he battled back brilliantly as 
the track dried more and more. 

Into the top fi ve before the end 
of the fi rst half hour, he returned 
to the podium placings ahead 
of the fi rst round of pit stops. 
Moving as high as second before 
Oman Racing’s initial pit visit, 
Dinan rejoined in fourth and 
stayed in the podium fi ght before 
handing over the car to Al Harthy.

Determined to keep the po-
dium challenge on course, the 
Omani raced superbly and held 

third spot with two and a half 
hours elapsed – delivering fan-
tastic pace and race craft.

Backed by Oman Ministry of 
Culture, Sports and Youth, OQ,
Omantel and MHD-ITICS, Al
Harthy didn’t put a wheel wrong 
and after serving the team’s
fourth stop, he continued in
fourth and then made his way 
back into the top three before
Eastwood took over for the fi nal
couple of hours.

With 90 minutes to run the
Irishman was fourth, but he
moved inside the top three again.
Gaining more and more ground, as
the race entered its closing stages
Eastwood was right on the tail
of the No.33 Chevrolet Corvette.
Trying everything to fi nd a way 

past, at the end of six intense hours 
the Oman Racing Aston Martin 
fi nished third and just 0.2 seconds 
shy of the runner-up spot.

Marking a true breakthrough 
weekend for the Oman Racing 
with TF Sport, the Spa perfor-
mance will serve as a perfect 
preparation the next big race – 
the Le Mans 24 Hours.

Speaking after the terrifi c re-
sult, Al Harthy said: “Amazing, 
amazing – fi nally! We’ve done 
it, making history again. I’m so 
happy to have taken the podium 
we’ve wanted for so long.

“After qualifying on pole po-
sition, the start to the race was 
challenging as Michael went 
with slicks on the damp track, 
so it was very diffi  cult, but he 

drove amazingly well and did an
incredible job.

“All the drivers and the team
did an amazing job, the posi-
tions were changing and moving 
around with lots going on with
Safety Cars. It went for us, and
went against us at times, but in
the end we got the podium and
were less than half a second from
second place. Charlie kept fi ght-
ing right to the fi nish, he raced so
well.

“I was very pleased with my 
drive. A historic moment for
Oman and I am so very proud
to be representing my coun-
try and Arabia in the biggest
championship in the world.

“This motivates us even more
for Le Mans and I must thank
everyone behind the scenes, our
partners and the supporters as,
without them, this just wouldn’t
happen. It really means a lot to
me for all of them to believe in
our programme – and we have
delivered.” 

Six weeks from now Al Harthy 
and Oman Racing with TF Sport
will be at the world-famous Cir-
cuit de la Sarthe in France for
the legendary Le Mans 24 Hours.
The big race will begin on June
10 and will mark the Omani’s
maiden appearance in the endur-
ance classic.
2023 FIA WEC GTE Am Driv-
er Standings:
8th Ahmad Al Harthy / Michael
Dinan / Charlie Eastwood, 23pts.

Al Zubair-Schiller 

win International 

GT Open fi rst round

Maiden FIA WEC podium for Al Harthy, 

Oman Racing at Spa-Francorchamps

MUSCAT: Oman’s Al Faisal Al 
Zubair and his German team-
mate Fabian Schiller made a 
fabulous start to their brief 2023 
International GT Open campaign 
by winning the opening round of 
the series at the Autodromo In-
ternacional Algarve, in Portimão, 
Portugal, on Saturday afternoon.

The Al-Manar Racing by 
Getspeed Mercedes AMG GT3 
crew had qualifi ed fourth for 
the race and second in the Pro 
category and delivered a stunning 
performance in favourable racing 
conditions to win the fi rst 40-lap 
race of the campaign by 15.611 
seconds.

Pro category cars dominated 
the upper echelons of the leader 
board and fi lled the fi rst sev-
en places in the classifi cation 
after the fi rst of two races over 
the weekend.

The Optimum Motorsport duo 
of Samuel de Haan and Charlie 
Fagg were their closest challeng-
ers in second place in a McLaren 
720S GT3. Team Motopark’s Die-
go Menchaca and Marcos Siebert 
rounded off  the podium places in 
their Mercedes AMG GT3. 

Speaking after the win, Al 
Zubair said: “It was an excellent 

race. We started from P4, 0.3 sec-
onds behind the pole-sitter and 
we took the lead in the fi rst stint. 

“The team and I did a great job. 
Fabi [Schiller] took the lead in 
the second stint and he was fast, 
so we won. This is a great start to 
the 2023 season and we are look-
ing forward to another win in the 
second race.”

After taking advantage of the 
private test sessions on Friday, 
Al Zubair and Schiller were third 
quickest in the free practice 
stint behind Liqui Moli Team 
Engstler’s Luca Engstler and 
Dylan Yip (Audi) and Kessel 
Racing’s Frédéric Jousset and 
David Fumanelli (Ferrari). 

The Al-Manar Racing by 
Getspeed duo ran the Mercedes 
for 25 laps with a best tour of 
1min 41.614sec to be classifi ed 
second in the Pro category. 

Al Zubair went on to qualify 
the Al-Manar Racing by Get-
speed Mercedes fourth on the 
grid and second of the Pro crews 
behind Reece Barr and Mikaeel 
Pitamber in the SPS Automotive 
Performance Mercedes AMG 
GT3. The fastest lap of the ses-
sion fell to the ProAm crew of 
Jousset and David Fumanelli.

Karate championship

to be held on May 5

MUSCAT – All preparations 
have been made for the hosting 
of the National Shotokan Karate 
Centre Championship on May 5, 
according to the organisers, the 
Shotokan Karate Centre.

The championship will be 
held under the auspices of the 
Oman Karate Committee and 
will be held at the Ahli-Sidab 
Club Sports Hall under the 
auspices of Sheikh Salem bin 
Hamad Al Mahrouqi, Chairman 
of the Oman Karate Committee.

The chairman of the Sho-
tokan Karate Centre, Navaz 
Mukeri, said: “This national 
championship comes within the 
annual plans of the centre as 15 
clubs, centres and academies 

have registered for the event. We 
expect 200 men and women in 
diff erent age groups and weight 
categories to compete.”

Hilal Al Abdali, a member of 
the Shotokan Karate Centre, said: 
“With such a large participation, 
the competition is expected to be 
of high level.”

Youssef Al Siyabi, head of the 
Shotokan Karate Centre coaches, 
said: “The national champion-
ship will be offi  ciated by a group 
of international referees besides 
national referees”.

Munther Bilal, a member of 
the Shotokan Karate Centre, said 
that a lecture for coaches and 
referees will be held on the side-
lines of the meet on May 4.

S H O T O K A N  K A R A T E  C E N T R E

Zaman’s 180 leads Pakistan to thrilling victory
RAWALPINDI: Fakhar Zaman 
smashed his third consecutive 
ODI century to lead Pakistan to 
a remarkable record-breaking 
seven-wicket victory over New 
Zealand in the second ODI in Raw-
alpindi on Saturday.

The Pakistan opener hit 17 
boundaries and six massive sixes 
during his unbeaten knock of 
180* as the Asian side success-
fully chased down New Zealand’s 
healthy total of 336/5 with 10 de-
liveries to spare.

Several records were broken 
during the game, including Fakhar 
becoming the fourth Pakistani 
batter to score three straight hun-
dreds in ODIs and becoming the 
nation’s fastest player to reach 
3000 ODI runs.

Pakistan’s total of 337/3 was 
also the fourth-highest ODI score 
by Pakistan’s men’s team in an ODI 
and their second-best run chase.

Mohammad Rizwan (54*), a vet-
eran hitter and the team’s skipper 
Babar Azam (68) each contributed 
to the thrilling triumph, but it was 
the dynamic left-hander Fakhar 
who stole the show as he contin-
ued his destructive form.

Pakistan needed something special 
from Fakhar in reply as New Zealand 
posted what looked to be a very de-
cent score on the back of a brilliant 
century from Daryl Mitchell (129) 
and an equally important knock from 
captain Tom Latham (98).

Mitchell’s knock featured eight
boundaries and three sixes, and
his score, which surpassed Ricky 
Ponting’s 124* in 1998 as the best
by any No.3 batsman from a visit-
ing nation, was the most by a New
Zealander in an ODI in Pakistan.

Pakistan looked to be cruising 
to victory in reply with Fakhar and
Babar at the crease and the score
at 200/1, but the hosts’ skipper
fell and Abdullah Shafi que (7) was
dismissed shortly after to provide
New Zealand with a glimmer of 
hope.

But Rizwan joined Fakhar at
the crease and the experienced
duo successfully guided the home
side to victory to ensure Pakistan
opened up a 2-0 lead in the fi ve-
game ODI series. 

“It’s one of the best  
innings I’ve seen” 
Speaking after the match, Paki-
stan skipper Babar Azam hailed
Zaman’s performance as one of the
‘best’ innings he ever saw. “It’s one
of the best innings I’ve seen. 20-30
runs too many we conceded. But
the way Fakhar built his innings,
and the partnerships we had one
after the other was key,” he said.

“As a captain, it’s very satisfying.
The main thing is to be able to read
situations. When I went in, we
were trying to go six an over, seven
an over,” Babar added.

After the match, Zaman looked

back at his knock and revealed 
how his approach as well as hard 
work played a crucial role in his 
recent success.

He said: “I try to take some time 
at the start in one-day cricket. Eve-
ry player works hard on his game at 
this level. Same with me. If a team 

like NZ has dropped two catches, 
have to consider it as my lucky day. 
Rizwan told me to hang in there, 
and that he’ll take the risks.”

Pakistan will try to seal the se-
ries in the third match of the ODI 
series at the National Stadium in 
Karachi on May 3. - ANI

S E C O N D  O D I  V S  N E W  Z E A L A N D
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How can we make flying greener?

BEBEBEBEFOFOFOFORERERERE ttthehhehe CCCCOVOVOVOVIDIDIDID-1-1119999 papapan-n-n-
dedededemimimimic,c,c,c, wwwwheheheh n nn thththhe e e glglglobobobbalalalal aaaaviviviviatatatatioioioion nnn
seses ctctcctororor wwasasas flflflflyyyyininining gg g hihihih ghghghgh iiiin n nn 202020201991919, ,
itititit cccconononntrtrribibbbutuututededede aaalmlmlmmosososost ttt 6%6%6%6% ooof f f thththe e
plpp annnetetett-wwwaraarmiingngg greenhooususe
gases in our atmosphere. A yeae r
later, with the industry crip-
pled by pandemic-related fl ight
cancellations, that fi gure had
dropped by 43%. Last year, it was
sts ill 37%% loowew r.r

BuBut t aiair r trtraffiaffi c c hahass bebeenen ssteteadadilily y
inincrcreaeasisingng, , acaccocordrdini g toto iindndusus-
trtry y bobodydy tthehe IInternational AAir
Transport Association. 

Greenhouse gas emissions are
rising too. In response, the Euro-
pean Parliament has announced
a proposal to introduce environ-
mental labels for air travel from 
2025. The system would serve to
inform passengers about the cli-
mate footprint of their fl ights. 

Carbon dioxide accounts for
only about a third of the global
warming eff ect attributed to air
travel. Two-thirds is caused by 
other factors, most signifi cantly 
the condensation trails, or con-
trails, aircraft leave behind.

Alternative fl ight routes 
could prevent 
contrails
Contrails — those 
narrow, white 
clouds that 
trace an air-
plane’s path
t h r o u g h
the sky —
are e fof rmrmed 
whwhenen j jetet ffueuel,l, whwhicich h ccontains
kekerorosesenene, buburnr s. AAt the average
cruisingg aaltitude of between 8,000
to 12,00000 meters (around 26,000
to 40,0000 feet), low temperatures
caususe e wwater vapor to condense
ararououndnd ttheh  soot and sulfur left be-
hhindnd bby y jejet t ememisi sions. Thehe rresesulult-t-
inng g icicee crystatalsls ccanan rrememaiin n susus-s-
penddndeded iinn ththe e aiairr fofor r hohoururss.

CoCCoContrails ttrapap heat ininin tthee at-
momomossphere, much like in a gggrerereenenen-
hoousu e, greatly amplifying the e
impact of fl ying on the world’s
climate. Recent studies have
shown ththata  contrails are around
1.1 7 tit meess momorere ddamamagagining g tht an
COCO2 ememisissisionons,s, wwheh n itit ccomomeses ttoo 
glglobobalal wwarmim ng.

On thehe pluus s sisisideded , cocontntrarailils arare e 
relatitively eeasasasy yy toto avoidi . UsUsUUsiniingg 
satellite dadatataa, , fl fl fligightht pplal nnnnerrs s can n
opopopoptititiimimimmizezeze aairrirccrcrafaft t rororoututututesesees ttto o o avavavoioioo d dd
weattheeeerr r papaatttttttereree nsns tthahahat fafavovor r ththhheeeee 
fof rmr atatioiooionn n n ofofffo ccccoonno trtraiaiaiailslslsls.  PiPilol ts ccan
alalalalsosososo flflflflyyyy ttttheheheheiirir j jettettts s s s 50550500 0 too 111,0,0000 mme-
tetetet rsrss lllllowowowowerererer,, fofoff r r exexexe amamamplple,e, wwwwhehere
teteemmmpmpereratataturureseseses aaaareren’n’’n’t t tt aasaas ccololololdd.dd.

“I“I“I“Itt tt dododoesesesn’n’n t t rereer ququququiriririreee e mumumumum chchchchch eeeeeefff-f-ff
fofortrt toooo mamaakeke tthehesese ccchahahangngn esess,”,”, ssssaiiaiaiaid ddd d
MaMarkkrkusus Fischchhere , didivivisisionnnallal ddi-i-

rerereectctor aat ththe GeGerman Aererosospapacece 
CeCeC ntntere , addiing that t iti wwououldld 
memeaan between 1 to 5%% mmorore e fufuelel 
anand fl ight time. Howo eveverer, , hehe ttolold d 
DW, that wwouldd result t inn aa 330 0 toto
80% reduction in the wwararmimingng 
eff ect caused byby ffacactotorsrs ooththerer
than CO2, hehe ssaiaid.d.

The Euroropepeanan UUninionon aaiims to
includude e ththesese e nonon-n-COCO2 2 climate
effeffeectcts s inin ffututurure e EuEuroropepean emis-
sisiononss trtradadining g aga reeements. Air-
lines wiw ll have to start reporting 
such pollutants from 2025, ac-
cording to a preliminary agree-
ment in the European Parliament.

Prodducing e-kerosene 
withh ggrer enn enen rgy
Burnnining kerosene de-
rived from petroleum
produces lots of CO2

a n d ,d ,
ata hhigighh alaltiti--

tutudes, other green-
hooususee ggases such as ozone.

TThe CO2-free alternative is
e-kerosene.

E-kerosene can be produced
in a climate-neutral way usiingng 
green electricity, water and CCO22
extracted from the air. Firsst,t, hhyy-
drogen is generated using a a prpro-o-
cess involving electrolysis, and
then CO2 iis s adaddeded d to pproroduducece
syyntnthehetitic e-kerosesenee.

ThThe e prproboblem is thahat tot  be cocostst--
effeffeectctivive,e, ee-k-kereroso enee nen eds to bbe 
madede wwitith plplenentyty off sosolalar anndd 
wind power — andd sso far, theh rere
isn’t enoughg of f this renenewewabble
enene erergyy.. NeNew w prp oductioon pplants
for r ggreeeen n hyhydrdrogen, COCO22 didirer ct
air cacaac ptpturure e anand d synthehetiticc fufuelels s
mumuuststt aalslso o bebe bbuiuilt.

CCoCoululd d plplananeses be powewewereeddd 
wiwithh ccooookik ngg oil?
AnAnoto her r opoptitionon fforr pplallanes is to re-
fufuuel wwith bibiokoko ererososennee, wwhihichh can
bebe mmadade fromm rrapapeseseeeedd, jjatta rophpha a 
seeds s or oldd coookikingng oil. SmSmall-
sscscalalalaleeee prprprododododucuctitionon pplalantn s alreadaddy y
exexisstt, bbutut ppproroduducececc rsrs wwwououldl  need
toto ggrereatatlyly eexpxpand cacacapapapaacicityty tto o kekeepp
upu wwitith h deddemammandnd. InIntetetetensnnsn ivive e e prprpp o-o-
dududuductctctctioioioiooonnn n ofofofof bbbbbbioioiooioi kekekekekekerorororor seseses nenenene iiiis s ss alalsosoo
lilililimmimimiteteted d d bybybyby tttthehe sscacarcrcrccitititity y ofoff aarararaablblb e e
lalalalandndndnd ———— tttthehehehe uuuuseseses ooof f f whwhwhicich h isis iitstselellf f f f
cocc ntntroroveveversrsrsiaiaial,lll, aaass ititit pppprerererevevev ntntts s tatakeke

space e neneedededed fforor ggroroowiwiwingngn ffooood.d.d
Under a a EuEuroropepep anna CComommimis-s-

sion proposaal,l bbioiofufuelels ss anandd e--
kerosene would be mimixexed d wiwiththth 
conventional fossil kekerorosesenene 
from 2025. The share of bibioffueuels 
in the mix would then rise bby y 2%2% 
per year, to reach 70% by y 20050. 
The proposal is yet to bbe e ppasssseded..

Battery-powewereredd short-
haul fl ighghtsts oon n ththe horizon
With electric enengiginenes s and bat-
teries, fl ights could avavoioid d prpro-o-
ducing direct emissions or hheaeat-
trapping contrails. But current 
batteries are too heavy and 
have insuffi  cient storage capac-

ity, limiting planes 
to short distances of 
just a few hundred 
kilometers.

SeS veral companies 
araree inin thee pproocess of tinkering g
wiwithth bbatatteteryry aandnd aairircrcrafaft t opoptitimimi-
zation. Israeli manufacttururer Evia-
tion Aircraft, for example, is build-
ing an all-electric jet with seatingg 
for nine passengers. The privav tete 
aiircrcraraftft iis s exexpepectcteded tto o hahaveve aa rrangege  
ofof 4444545 kkililomometeterers s anand d a tot p spspeee d d
of 440000 kkililometerrss per hour (ababouout t 
250 milees s per hour).

Norwayy iis aiming to lalaununchch tthehe 
fi fi rsrstt rereguguularlly y scscheheduduleled d elelececttric 
fl flight sserervivicece iin n lelesss tthhan three 
yey ara s.s. TThehe ccountry plans to con-
nenectct tthehe coastal cities ofof BBergenn n 
annd d StStavavanangeg r,r, somme 160 kiloom-m-
eterers s apapapararartt,t,, wwwwitith h a fl igght sserervevedd d byby 
a a babaattttery-poowweweerer d aiaiircrcrcraraftft wwith 
spspace for 12 ppasasssesengnggeers frfromom 220026.

HyHydrdrogogene aaairi ccrafaftt shshowow 
prpromomisisee, bbutu nnoto  readydyy
Smaller aiairprplanes s ththatatat rrrununn ooon n n
hyh drogen havave e rerececentntlylyyy bbbeeeeeeen n n ininin 
the sppototlilighghht. TThehehesesese aaircrafft usususe e e
hydrdrogogenen ffueel ceelllls s s totot gggenenenenerereratatate e e
elelecectrtriciccitty anndd effieffiffi ciic enenentltltly y y y popopopowewewewer r rr 
ththe e plplanane’e s prpropopopelellelerssrs. . ThThThTheee e jejjejejj ttt t 
enengigiginenes onon lllononno g-g-g-hahah ulul aaaairirirircrcrcrafafafa tt t cacacan n n n n 
alalalsosos  runun oon n hyhyhhydrdrdrd ogogogenenen bbututututtt wwwwwououououououuulldldldld 
bebb  lesss effieffiffiffi cicicicienenent.t.t.t

EuEuroropepepeanananan aaairiri crcrafaft t mamaaanunununu-
fafactcttcturururerererr AAAAiriirbubus s isis pplalannnnnnnniniiiini g gggg totototo 
lalalalaununununchchchch aaa hhhhydydrorogegen-n-popooweweererered ddd papap s-s-
sesesesengngngngerer pplalanene bby yy 20202 353535.. ThThesese e e aiair-r-

crcrrafaffaft ttt cocococoululd d acaccocooununnunt for mooreree ttthahah n
3030300% % ofofof ggglolollobabal l aiiair rr trtrt affiaffiaffiaffi  c by 2205050,00, 
acacacaccococoordrdining gg totototo aa sstutudydy bby y globbbalala
coconsnsssulululultititit ngng fififirrrm m m m McMcMcMcKiKinsnseyeyy..

BuBut t hyhyhyhydrdrd ogogenennn-p-p-p-powowowowereredded aaairiri --
crrcrafaft t cocontnttininininueueueu tto o popopoposesesese nnumumererer--
ououss chchc alallelenggngeseseses. . . ThThT e e vovolalalaatitititilelelele ggasas 
onlyy bbeccommes lllliqiqiqquiuid d d atatt mmmmininininususuu
253 dedegrgreeees s CeC lslsiuuus s s s (m(m( ininusus 44423232323 
FaF hrenheeitit),), aand mmussstt t beebe sstotorered d d 
unu der highgh ppreressurre inn sspeep cicialal 
tatanknks.s. That meanans s exxtra a spsppaca e e
and wweight requiuirerements fofor r 
aia rplanees,s, aandn  thosee pplal ns hhavve e 
yeyet to be deeveveloloped. IIn adaddiditiion,
aiirpr orts will l neneed to dedevev lop
new rerefufuele ing innfrfrasastructurere ffor
hydrogen-ppowo erredd aairircrc aft.

One sure wwayy tto o reduduce 
emissions: FFlyly lesess
Even in the most optimimisistitic scce-
narios, air travel won’t’t bbe cocom-m-
pletely free of emissions by 222050 0.
Experts believe that if the indudusstry 
implements ambitious restrtrucu -
turing plans — completely replacc-
ing standard jet fuel with green
hydrogen and e-kerosene, and re-
routing planes to prevent contrails
— it could reduce greenhouse gas

emissions by up to 90%.
However, a recent 

study in the scientif-
ic journal Nature

noted thhatat
evevenen a 
cocommplel tete

swwititchch ttoo 
e -e k ek e r or -

sesenene wwould
still resusultlt in a r er e s is i d u a l 
neegagatitive eff ecct t onon ttheh  climatete. . 
Thereefore, avovoididining g all but nenec-c-
esessas ryy flflighghtsts aandnd giving prprefeferer-
enencece to clclimimatatee-friendlyy mmodododeseses of 
trananspsporortatatatitionon remainsns kkkeyey, , saaidid  
ththe e UBUBAA, Germanyny’ss ffededederere alal eenvnvi-i-
ronment agencyy.

Aviatiionnn eeexpxpxpereertststsss hhhhhavavvavavee alalsosooo 
ststrereresssss ededd tttthhehe nneeeeeeeeeee dddd fffofoor r nenew,w llligigigigighthththt--
weweigighththt aaaairirplanes wwwititith h opoptitimizeddd 
wingngs, the use oof f prpropopelellel rs in-
ststeae d of jet engnginineses aandn rredededucucu -
ing g aiairsrspep eded. . ThTheyey ppointnt ooututuut tthahahat tt
ththese measurureses ccououuouuldldlld rrrededdededucucucuce e
fuelel uusese bby y arrouououuundndn 55550%0%%0%0 , , ,, cocococom-m-m-m-
parered d tototo ttododo aayy. InInntetetegrgrg atattata ininng gg enenene vivivivivi--
roronmnn enntataaall l cococostststss ininntottoto tttheheheee pppririricececece oooof f f f
aiaiirlrlininne e titititickckckkcketetete ss wowowowowouululuulddd d hehehheheheh lplppp tto o immmm---
plpleme enenent t t alalall l l thththesesesse e e mememeasasururresesess, , sasasas idididd  
EuuEurororopepepeanananan ccccleleleleanananan tttrararansnsspopopoportrtrtr ccammm-
papapapaigigiign n grg ououuup p p p TrTrTTranananspspspororrort t t t ananananddd d EnEnEnEn--
vivivivirorororonmnmnmnmenenenent t t t ((T(T(T&E&E&E&E).).).). AAAAiriririrlilil nenes s ccucucur-r-rr
rererentnttlylylyly ppppayayaya nnnototoo hihiihingngngng tttto oo acacacaccocococoununununtt tt fofor
thththththheieieieir r r r cocococccontntntntriririibubububutitioon to thhthe e clclimimatate ee
crcrcrcrrisisisisisisisisiis.. . . InInInInclclclclududududininining gg g enennenvvivivvirororonmnmmenentatal l
cocococoststss s s inininin aaaairiririr ffffararareseeses wouo ld bbe a fafaf ir
wawawaway y toto ppproror mom te a resestrtruccucuctutut r-r-
innng g ofoff ttheheh aaaviviatatioioioi n n n iniindudusttstryryryy aaaandndnd
wowow uld makee iit t eaaeasisissierere ttoo swswititiitchchchchh ttttoo o oo

lclclimimim tatate-e-frfrfrieienddndlylyly mmmododododesesesess ooooffff fff trttrtrttrananananns-s-s-
poportrt, , acaccocordrdiningg g totototo TTTTT&E&E&&&E.-DWDWD

CLIMATE CHANGE: 
Biofuelss, alalternnnatatativiviveeee flfl flfl flfl flflflflflflflflfliigiigigigigigigigigigigigigigighththththththhthtttht rrrrrrrrrrrrouououououuuuouuouuouooooouuuutteteeetttetttttttttetttesss anananand d dd nenennewewewer,r,r  

greenn aircrcraraftf  tececcchhhhhnnhnnnhnolololollloloolo ooogogogogooggogo yyy y yy yyyyyyy cccccacacacacaccaacannnn n n nnn mmammmamamamamamamamamammmaamakkekekekekkkkkkkkk flflflflflyyyyyininnggg

bebetttterer fforor tthehe eenvnvirirononmememeeeeemme tntntntntntntntntntntn .. HoHHoHoHoHoHoHHoHoHoHow w wwwwwwwwwww clclclclccllllcclc ososososososssososssssseeeeeeee ararareee wwe to 

inintrtrododucucining g ththesesee clclimimatate-e-frfrieiendddddnddddddllylylylylylylylylylly aaaaalltltltltlterernanatitiveves?s?



B8

ROUND-UP
M O N DAY,  M AY  1 ,  2 0 2 3

Youth Sada, bp Oman launch fifth 
cycle of Reading Family forum

MUSCAT: The programme which 
targets the Al Dhahirah region aims
to instil the culture of reading and
literature within the Omani com-
munity by nurturing children’s 
skills in reading, developing local
youth capabilities in delivering 
literature workshops and raising 
community awareness on reading.

The programme includes vari-
ous activities which are the Read-
ing Family forum, the ‘Rawafi d’ 
training programme that targets 
70 Omanis across all governorates, 
the ‘Reading Ambassadors’ net-
work’ which aims to enhance the 
reading performance of 50 kids, 
‘My child reads’ sessions for moth-
ers. In addition, there is a competi-
tion about storytelling, a children’s 
book fair as well as other activities 
and educational workshops.

Shamsa Al-Rawahi, bp Oman’s 

social investment manager, com-
mented, “Education is key to sup-
porting our sustainability aims 
at bp Oman. The Reading Family 
programme contributes to creat-
ing a rich cultural environment, 
promotes reading among the fu-
ture generation as well as enhanc-
es the children’s reading abilities 
and performance.”

Qais Al Maqrashi, CEO of Youth 
Sada, commented saying: “The 
Reading Family programme is 
an essential programme that tar-
gets many groups of our including 
children, youth and parents. We at 
Youth Sada always strive to spread 
the culture of reading and litera-
ture among children and families 
and hope to reach a wider group of 
our society. So far, the programme 
in its four cycles benefi ted over 
1,600 children.”

The programme includes various activities 

which are the Reading Family forum, the 

‘Rawafi d’ training programme that targets 70 

Omanis across all governorates, the ‘Reading

Ambassadors’ network’ which aims to 

enhance the reading performance of 50 kids,

‘My child reads’ sessions for mothers

Internationally acclaimed 

show ‘Metallica Tribute by 

Sandman’ to rock Muscat
MUSCAT: MAC Global, known 
for bringing the biggest names in 
global entertainment to the Mid-
dle East, announced the debut per-
formance of the internationally 
acclaimed show, Metallica Tribute 
by Sandman, in Muscat, Oman. 

The show will take place on 
Friday May 12 at The Ballroom, 
Sheraton Oman Hotel, Muscat and 
tickets are available to purchase 
now via https://platinumlist.net/.

Sandman, the only tribute band 
offi  cially licensed by Metallica, pro-
vides a unique opportunity to relive 
the golden era of classic rock music.

Rob McIntosh, CEO, MAC 
Global, expressed his excited 
about the show, stating, “Metallica 
is one of the biggest touring bands 
of all time, selling upwards of 22 
million tickets since 1982. If the 
original band is not in your town, 
then Sandman is defi nitely high on 
your list of must-sees. Sandman is 

even endorsed by Metallica, so you 
can’t go wrong if you want to hear 
classic rock music. This night in 
Muscat, is going to be so big, and so 
loud, you might as well rebrand the 
capital ‘Muscat-allica’!”

Sandman has been rocking Me-
tallica and music fans since 1994, 
and gig go-ers at the Sheraton 

Oman Hotel will experience a nos-
talgic showcase of some of Metal-
lica’s greatest hits performed in 
Sandman’s unique style. The band 
comprises Rick Van Dyk on lead vo-
cals and lead/rhythm guitar, Joe Di 
Taranto on lead/rhythm guitar and 
vocals, Paulo Fonseca on bass and 
vocals, and Brent Niemi on drums.

F O R  O N E  N I G H T  O N L Y

Bank Muscat promotes fi nancial 

inclusion through wide range of services

MUSCAT: To further enhance its
pioneering role in providing the
best banking services for all seg-
ments of society, Bank Muscat,
the leading fi nancial services pro-
vider in the Sultanate of Oman,
continues to implement plans
and strategies to boost fi nancial
inclusion through facilitating 
banking services across Oman.

The bank recently celebrated
the Arab Financial Inclusion
Day, which falls on April 27 every 
year, confi rming its commitment
to improving fi nancial inclusion
across the Sultanate. The bank,
which currently has 174 branches
spread across all governorates
in Oman, off ers customers easy 
banking accessibility. The branch
network is ably supported by the
bank’s large base of over 800 e-
channel devices including ATMs,
CDMs and statement printers. 

Refl ecting the latest techno-
logical trends in banking, Bank
Muscat has been launching new
features and services on its digital
channels too, including its state-
of-the-art Omnichannel mBank-
ing and Internet Banking, Contact
Centre and its e-payment gate-
way continuously over the years.
The bank’s contactless cards and
the more recent QR code scan-
ning option have become very 
helpful for the bank’s merchant
partners in accepting e-payments
from their customers quickly and
securely. The positive results of 
these services have helped to en-
hance fi nancial inclusion as they 
provide easy and fast accessibil-
ity to diff erent banking services.
Digital services have now become
the future of the fi nancial inclu-
sion policy as they save time and
eff ort for everyone.

As part of its fi nancial inclusion
strategy to reach out to diff erent
customer segments and provide
high-quality banking facilities,
Bank Muscat has also launched
several critical products and ser-

vices for persons with disabilities. 
In 2019, Bank Muscat launched 
the fi rst ATM in Oman for visually-
impaired persons at the premises 
of the Al Noor Association for the 
Blind. The bank continues to en-
hance fi nancial inclusion amongst 
persons with disabilities by en-
hancing physical access and facili-
ties at branches and training its em-
ployees to better serve customers.

Bank Muscat has trained a 
number of its employees at dif-
ferent branches in Arabic Sign 
Language in partnership with the 
Omani Association for the Hear-
ing-impaired to facilitate better 
communication and customer 
service. Moreover, the bank has 
established facilities dedicated 
to disabled customers in select 
branches. It may be noted that as 
many as 210 bank employees have 
completed two levels of sign lan-
guage courses to provide better 
services for customers. 

The bank also provides forms 
in Braille, audio and QR codes, 
in addition to providing special 
rates on several banking products 
for people with disabilities.

As part of its eff orts to broaden 

fi nancial inclusion, Bank Muscat 
is also continuously launching 
several new products and ser-
vices. In 2020, the bank launched 
the Woqar Banking Package after 
studying in great detail and un-
derstanding the needs of retirees 
who were earlier working in both 
government and private institu-
tions. The bank also launched the 
Floosi account for youth in the 15-
17 age group in response to this 
age group’s fi nancial needs and to 
raise personal fi nance awareness.

To improve fi nancial literacy in 
Oman, the bank launched its free 
Maliyat fi nancial literacy pro-
gramme in 2019. It also off ers free 
online training sessions through 
the Irshad fi nancial coaching pro-
gramme. Meanwhile, the Little 
Investor fi nancial literacy train-
ing for school students has also 
contributed to enhancing fi nan-
cial knowledge among school stu-
dents. Going ahead, the bank will 
continue in its eff orts to enhance 
fi nancial inclusion through both 
fi nancial and non-fi nancial ser-
vices and products, in line with 
the strategic needs of the Sultan-
ate’s economy.

A R A B  F I N A N C I A L  I N C L U S I O N  D A Y
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