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Govt considering
granting land only to
those who build homes

Our Correspondent
Muscat

The government will review the
practice of granting land to citi-
zens who do not use it to build
their houses.

In his meeting with sheikhs of
the governorates of Muscat,
South Batinah and Musandam
on Sunday, His Majesty Sultan
Haitham bin Tarik stated that 50
per cent of the land given to citi-
zens remains unused. “At the
same time, there is an increasing
demand for land from citizens.
We are reconsidering the prac-
tice of granting land to citizens. It
will not be open to everyone re-
questing land.”

His Majesty the Sultan said
that governors have an impor-

tant role in monitoring the hous-
ing situation as well as other so-
cial aspects in the governorates
they represent, and that balance
and equity have been maintained
in setting budgets for each gov-
ernorate.

Referring to the global crisis in
the last two years, His Majesty
the Sultan said Oman was still
able to continue with its pro-
grammes that were announced
last year and control its debt with
prudent fiscal measures.

“We follow up on the cost of
living and the factors that affect
the life of citizens. We monitor
these on a daily basis, whether
through reports issued by the
National Centre for Statistics and
Information or directly through
officials.

"Oil prices are rising. We are
part of this world and as many
items we import will cost more,
it will affect cost of living. How-
ever, we always direct the gov-
ernment to take care of the
needy.”

Additionally, His Majesty the
Sultan stated that small and
medium enterprises are being
directly supported, and they in
turn provide more jobs. With re-
gard to Sultan Qaboos Port, he
said that it will be operated in a
way that meets tourism and
commercial needs, while also
preserving the essence of Mut-
trah.

He also informed of ongoing
efforts of develop Wadi Daygah
Dam and some ports in South
Batinah.

SUSTAINABILITY WEEK

Committed to sustainable development to achieve economic growth, social inclusion, and protect the country’s environment, Oman
Sustainability Week was launched under the patronage of H H Sayyid Theyazin bin Haitham al Said, Minister of Culture, Sports and Youth, on
Monday at Oman Convention and Exhibition Centre (Syed Fasiuddin/Muscat Daily)

‘Reduced labour fee to stimulate economy’

Our Correspondent
Muscat

His Majesty Sultan Haitham bin
Tarik's directive to reduce visa
fee for expatriate employees will
revive the agricultural sector, at-
tract foreign capital, and stimu-
late the private sector, according
to experts.

Reacting to the Royal Directive
issued on Sunday, Hilal al Sarmi,
member of Majlis A'Shura, said,
“The previous decision of hiking
visa fee affected the private sec-
tor. The new directive will stimu-
late trade and the economy.”

He anticipated an “economic
renaissance” as a result of many
expat workers returning to Oman
and contributing to the economy.

Redha bin Juma al Saleh,
chairman of Oman Chamber of
Commerce and Industry, ex-
pected the revised visa fee for
non-Omani manpower to reduce
the burden on the private sector

AMNA AL BALUSHI

and support its role in employing
national workforce. “The decision
will also improve the business en-

REDHA AL SALEH

vironment, raise competitiveness
of the sultanate and aid in attract-
ing investments.”

Urging private sector institu-
tions to take advantage of the fee
reduction, Saleh said the private
sector can now expand and, con-
sequently, enable its institutions
to provide job opportunities,
which will have a positive impact
on the national economy.

"His Majesty's directive to
start implementing development
projects in the governorates will
boost overall economic develop-
ment, because each project will
be accompanied by several sup-
porting projects, which will have
a positive effect on the business
environment and increase oppor-
tunities for private sector and
small and medium enterprises,”
Saleh noted.

Amna al Balushi, member of
Seeb Municipal Council, de-
scribed the directive as timely to
stimulate the economy, espe-
cially during the COVID-19 pan-
demic.

Continued on

>

OMAN, KENYA
DISCUSS TRADE
COOPERATION
Muscat - H E Qais
Mohammed al Yousef,
Minister of Commerce,
Industry and Investment
Promotion, received
Raychelle Omamo,
Secretary for Foreign
Affairs of the Republic of
Kenya, on Monday.

The two sides discussed
aspects of cooperation
between the two countries
and the sectors of
economic diversification in
Oman Vision 2040.

The meeting also
reviewed investment and
the trade environment in
both countries and touched
on means of augmenting
trade exchange between
the two, besides
cooperation in blue
economy, green hydrogen,
industry, and the logistics
and ports sectors.

Exhibition showcases
innovative solutions in
construction, real estate

Both Qatar and Oman to gain from World Cup

Muscat - Sayyid Fahd bin Mah-
moud al Said, Deputy Prime Min-
ister for the Council of Ministers,
received Dr Ali Said Samikh al
Marri, Qatar's Minister of Labour,
on Monday. During the meeting,
the Qatari Minister conveyed gr-
eetings and best wishes of Sheikh
Tamim bin Hamad al Thani, Emir
of Qatar, to His Majesty Sultan
Haitham bin Tarik.

The meeting reviewed rela-
tions between the two countries
and means of enhancing cooper-
ation in the areas of manpower,
human resources development,
training and exchange of expert-
ise in technical fields.

The two sides also discussed

Sayyid Fahd bin Mahmoud al Said, Deputy Prime Minister for the Council of Ministers, in discussions with Dr Ali

Said Samikh al Marri, Qatari Minister of Labour, on Monday

activation of agreements and
memoranda of understanding
signed between the two coun-
tries, in addition to ways of max-
imising the economic benefit
from World Cup 2022. They also
reviewed several regional and in-
ternational issues.

Dr Marri expressed his pride,
and that of his accompanying
delegation, over this visit and its
fruitful results in terms of consul-
tations and exchange of views on
a range of issues. He underlined
the importance of talks he con-
ducted with Dr Mahad Said
Ba'Owain, Minister of Labour,
and other Omani officials. He fur-
ther affirmed that these meetings

provided an opportunity to tap
the Omani experience in localis-
ing jobs and in occupational
safety.

His meeting with Sayyid Fahd
was attended by Dr Ba'Owain
and Sheikh Jassim Abdulrahman
al Thani, Ambassador of Qatar to
Oman.

Later, Dr Marri met Salim Mo-
hammed al Mahrougj, Minister of
Heritage and Tourism, in his of-
fice. They discussed areas of co-
operation between the two
countries in areas related to the
World Cup 2022. The two sides
have formed a working team to
boost tourism cooperation.

ONA

Ministry of Labour announces over 300,000
hours of part-time work in govt units

Our Correspondent
Muscat

The Ministry of Labour (Mol)
has announced the availability of
308,200 hours of part-time
work in 2022 in government
units.

A statement issued by the
ministry said, ‘The announce-
ment is the first of its kind for the
year 2022 and the second in a
series of job advertisements for
administrative apparatus units.’

According to Omani law, a
part-time national worker can be

H E Dr Mahad Said Ba'Owain

employed such that the daily
working hours don't exceed four
hours and 25 hours in a week.

Part-time work is limited to
Omanis at a minimum hourly
wage of RO3. Work hours should
be from 6am to 6pm. Part-time
jobs are also open to GED stu-
dents, older than 15 years, en-
rolled in public or private schools.

Meanwhile, H E Dr Mahad
Said Ba'Owain, Minister of Lab-
our, received in his office Dr Ali
Said Samikh al Marri, Qatari
Minister of Labour, and his ac-
companying delegation on Mon-
day.

They discussed means of en-
hancing relations in various

fields relating to the labour mar-
ket, human resource develop-
ment and other areas of
cooperation.

Their meeting also reviewed
achievements of Mol in terms of
the employment process in the
public and private sectors, wage
subsidy, labour welfare and
training, as well as the stages of
development in recruitment and
Omanisation rates in the public
and private sectors.

The meeting was attended by
Mol undersecretaries and sev-
eral officials.

MARCH 14 WINNER

Abu Mohammed Rais, Muttrah
Subscription No: 70993
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New agri marketing firm receives first lot of Omani produce

Our Correspondent
Muscat

Agricultural Production and Mar-
keting Company (APMC), a sub-
sidiary of Oman Investment
Authority, has started trial oper-
ations of its first outlet in the
wilayat of Suwaig.

Established with an aim to col-
lect, store, process and market
vegetables and fruits from farm-
ers, and establish model farms
across the sultanate to introduce
best agricultural practices,

APMC received the first batch of
products of Omani farmers on
Monday.

The outlet received produce
from farmers in the governorates
of North and South Batinah.

Salim bin Saif al Abdali, chair-
man of the Board of Directors of
APMC, informed that the com-
pany has an ambitious plan to
promote and market agricultural
products of all kinds in coopera-
tion with associations and farm-
ers, and establish a partnership
with them.

(Supplied photo)

“"APMC seeks to establish
model farms in several gover-
norates to cultivate fruits and

vegetables suited to the local en-
vironment in cooperation with
the Ministry of Agriculture,

Wealth, Fisheries and Water Re-
sources and the private sector.
This is in addition to establishing
shops to sell fresh Omani pro-
duce. The company will also co-
operate with small and medium
enterprises that produce food
and agricultural products,” Abdali
said.

The company aims to organise
marketing of agricultural produce
in cooperation with competent
authorities in the country, assist
farmers in marketing their prod-
ucts - and also help them pay at-

tention to quality and product
safety - and export surplus pro-
duction.

“APMC invites all farmers and
producers to cooperate with the
company to achieve its goals,”
Abdali said.

Last year, APMC signed an
agreement with Petroleum De-
velopment Oman (PDO) to plant
crops and 500,000 trees in the
desert over the next ten years.
The memorandum of collabora-
tion focuses on a 35sgkm tract of
land in Rahab in the south of

PDQ's concession area.

Under the agreement, PDO
will lease the site to APMC, whi-
ch will provide and operate the
necessary infrastructure, related
facilities and services for tenants,
buy and market their produce, as
well as promote the area to farm-
ers and investors. Half a million
trees and a variety of edible and
non-edible crops will be grown,
creating jobs in the agricultural
sector, supporting Omani SMEs
and potentially supplying fresh
produce in local markets.

ROP charges
parents with
leaving child
unattended in
public place

Our Correspondent
Muscat

Following photographs circulat-
ing on social media of a lost child
in a public place, Royal Oman Po-
lice (ROP) investigated the case.
The parents, who are Arab na-
tionals, have been identified.

"The Royal Oman Police fol-
lowed up on the photos circulat-
ing of a child being found in a
public place in Muscat. The
child’s parents, who are residents
and of Arab nationality, were
found," an ROP statement said on
Monday.

Legal action is being taken
against the parents who are
charged with leaving a child in a
public place without care.

ROP also arrested three peo-
ple for theft and impersonating
policemen on Monday. 'The Di-
rectorate General of Inquiries
and Investigations arrested three
people on charges of imperson-
ating policemen and theft. The
accused stopped a motorcyclist
and stole his motorcycle. Legal
procedures are being completed
against the perpetrators,” ROP
stated.

No change
in Omani
passport: ROP

Our Correspondent
Muscat

Following a misleading pho-
tograph of an Omani pass-
port that circulated on social
media, Royal Oman Police
(ROP) has clarified that there
will be no change in the
shape or colour of the Omani
passport.

'Royal Oman Police clari-
fies that the photograph cir-
culating on social media is of
an identification book issued
before the machine-read
Omani passport currently in
use. The photograph does
not indicate how the new
passport will look like,” ROP
stated. It reiterated that there
is no change in the shape or
colour of the passport as ru-
moured on social media.

WEATHER WATCH
Max Min
Abu Dhabi 37 22
Doha 31 21
Kuwait City 25 12
Manama 29 19
Muscat 34 22
Riyadh 35 16
PRAYER TIMINGS
Fajr 5.01am
Sunrise 6.16am
Duhr 12.21pm
Asr 3.46pm
Maghrib 6.21pm

Isha 7.31pm
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Exhibition showcases
innovative solutions in
construction, real estate

Our Correspondent
Muscat

The Oman Design and Build
Week (ODBW) and Oman Real
Estate Exhibition 2022 were in-
augurated at Oman Convention
and Exhibition Centre (OCEC)
on Monday.

Over 250 companies from
around the world, including Ger-
many, Iran, India, Kuwait, Turkey
and United Kingdom, are taking
part in ODBW which was inau-
gurated by chief guest H E
Sultan bin Salim al Habsi, Minis-
ter of Finance.

The three-day exhibition will
showcase products, services and
emerging solutions for the con-
struction and real estate indus-
try. Some of the key highlights
of the event are the Oman
Real Estate Expo (OREX) as
well as the Oman Real Estate
Conference, both of which are
being held within ODBW hosted
in Hall 3 of OCEC.

Speaking during the inaugura-
tion, Ashley Roberts, general
manager of CONNECT, said,
"ODBW aims to boost the build-
ing, construction, and real estate
industry in Oman by injecting in-
ternational experiences into the
local market, sharing of knowl-
edge, and by encouraging inno-
vative solutions.

“It is also geared at helping
those in the sector to form
meaningful alliances, showcase
their brand strengths, and ex-
pand their presence. At the same
time, owing to the diversity of ex-

(Supplied photo)

ASHLEY ROBERTS

hibitors, ODBW is also proving
to be an excellent platform to ad-
dress the various interests of the
public. We encourage everyone
to visit the exhibition to famil-
jiarise themselves with new
trends in the sector, witness cut-
ting-edge innovation and benefit
from insightful panel discus-
sions.”

Organised under the patron-
age of the Ministry of Housing
and Urban Planning, with the
support of Oman Real Estate As-
sociation and Muscat Municipal-
ity, the opening ceremony
witnessed presence of several
key figures from different min-
istries and industry leaders.

Asim Mohammad al Zadjali,

chairman of Oman Real Estate
Association, said, “ODBW is
held in line with Oman Vision
2040 to diversify the economy
and drive revenue from non-oil
sources. In 2021, we saw an in-
crease in real estate by four per
cent. As per our estimation, this
figure will increase in coming
years. For this we need a proper
plan and strategy in the next few
years.

“We need to discuss and plan
strategies for the next few years.
Besides residential and commer-
cial real estates, we are also look-
ing for opportunities to enhance
the real estate in agriculture sec-
tor too.”

Oman Sustainability Week Awards
honours efforts of local companies

Muscat - The Oman Sustainabil-
ity Week (OSW), which was
hosted by the Ministry of Energy
and Minerals under the patron-
age of H H Sayyid Theyazin bin
Haitham al Said at Oman Con-
vention and Exhibition Centre on
Monday, was preceded by an ex-
clusive awards ceremony to ho-
nour the efforts of local
companies who have made sig-
nificant contributions in areas of
sustainability.

The Oman Sustainability
Week Awards, held on Sunday at
W Hotel Muscat, was presided
over by chief guest H H Sayyid
Dr Fahad Bin al Julanda al Said,
vice-chancellor of Sultan Qaboos
University. Organised by be'ah
and CONNECT in collaboration
with Petroleum Development
Oman (PDO), and sustainability
specialist Centre for Sustainabil-
ity and Excellence, the event also
witnessed the presence of key
delegates from participating
companies.

The awards marked the com-
mencement of a week-long ini-
tiative that comprises an
expansive exhibition, a thought
leadership summit, a conference
and various site visits. The
awards were aimed at raising
awareness on sustainability is-

sues while supporting compa-
nies and organisations in inte-
grating responsible, ethical and
sustainable practices into their
corporate strategy.
Commenting on the awards,
Shaikh Mohammed Sulaiman al
Harthy, executive vice president
- strategic development, be'ah,
said, “The Oman Sustainability
Week Awards is an industry-first
platform that recognises the
organisations that have demon-
strated their unfaltering commit-
ment to sustainability and set
themselves apart from competi-
tors. Leading by example, these
organisations have not only
paved the way for others to fol-
low but have also shown how

(Supplied photo)

sustainable practices are essen-
tial for long-term growth.”
Appreciating and applauding
their continuous efforts towards
sustainability, Asyad and PDO
were awarded the Gold awards.
Bank Muscat
Group won the Silver awards,
whereas Bank Nizwa, Oman
Broadband and Shell Develop-
ment Oman received the Bronze

and Nama

awards.

In recognition of its exemplary
effort in the field of sustainability,
its innovative campaigns to ad-
vocate sustainable practices in
the community and its strong
dedication to contribute to
Oman Vision 2040, OQ was ho-
noured with the Platinum award.

‘Reduced labour fee to stimulate economy’

Continued from

"His Majesty the Sultan’s deci-
sion aims to provide a better en-
vironment for the private sector.
Businessmen and private com-
panies should take advantage of
this directive to stimulate the
economy and start diversified
projects,” Amna said.
Addressing specifically the de-
cision’s impact on the agriculture

sector, Ghosn al Rashidi, secre-
tary of Omani Agriculture Asso-
ciation, said it will be “good
because it will reduce cost of re-
cruiting expats workers that the
sector so desperately needs”.
He informed that the decision
will encourage farmers to in-
crease cultivation and achieve
self-sufficiency in several crops.
Businessman Nasser al Hosni
attributed “an economic depres-

sion around the world, including
Oman” to the COVID-19 pan-
demic and a drop in oil prices to
“further worsening the situation”.

Hosni believed His Majesty's
directive will encourage owners
of private companies to increase
their Omanisation rate to benefit
from the reduced visa fee, be-
sides sending “a reassuring mes-
sage to foreign investors to come
to Oman and invest here”.
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MSX falls

0.58%;

volumes down

Our Correspondent
Muscat

The benchmark index of the
Muscat Stock Exchange
(MSX) fell 0.58 per cent to
close at 4,324.7 points on
Monday. While turnover rose
by 19.06 per cent to
RO6.85mn, volumes fell 2.84
per cent to 21.28mn shares.

All the sectoral indices
closed in red territory. Finan-
cial index fell 0.93 per cent,
Industrial index declined 0.36
per cent and Services index
inched down 0.02 per cent.
The MSX Shariah Index
closed down by 0.1 per cent
at 492.41 points.

Top gainers were Phoenix

Power (2.13 per cent), Mus-
cat Desalinate (1.79 per
cent), Al Shargia Investment
(1.16 per cent) and National
Gas (0.7 per cent).

Top losers were Ahli Bank
(-3.85 per cent), Global Fi-
nancial Investments (-2.78
per cent), Oman and Emi-
rates Investment (-2.74 per
cent), Shell Oman (-2.72 per
cent).

Predictive maintenance crucial
for oil and gas operations: Report

Our Correspondent
Muscat

Predictive maintenance tools will
become more widespread across
critical infrastructure in the oil
and gas industry over the next
decade, according to a report
from GlobalData, a leading data
and analytics company.
Predictive maintenance tools
offer oil and gas companies op-
erational and financial fluidity
through the use of technology.
According to GlobalData's re-
port, ‘Predictive Maintenance in
Oil and Gas Industry - Thematic
Research’, predictive mainte-
nance includes condition moni-
toring technologies that collect,

store, and analyse structural and
operational data of key equip-
ment in the oil and gas industry.
Through the analysis, actionable
insights are derived concerning

the health of the equipment to
estimate its lifespan. This helps
to schedule maintenance and
equipment replacement exer-
cises in a way that will have a

minimum impact on oil and gas
operations.

The most used predictive
maintenance technologies in the
oil and gas industry are vibration
monitoring, thermography, lubri-
cant oil analysis, and ultrasonic
testing. Other techniques include
visual inspection, motor current
analysis, ferrography, spectrog-
raphy, and wear particle analysis.

Ravindra Puranik, oil and gas
analyst at GlobalData, said in a
press statement, “Heavy ma-
chinery deployed at oil and gas
facilities is expected to operate
reliably and efficiently for several
years. To ensure longevity, it is
necessary to conduct mainte-
nance tasks for keeping the

equipment in the best working
condition. Timely maintenance
also helps prevent expensive re-
pair works and unplanned pro-
duction outages.”

Unplanned shutdowns due to
equipment failure can incur im-
mense cost penalties for oil and
gas operators. The after-effects
of equipment breaking down can
be far-reaching, beyond just eco-
nomic losses. For instance, the
Norilsk diesel oil spill in Russia in
May 2020 led to rivers in the
vicinity being polluted with
17,500 tons of diesel oil. Such in-
cidents highlight the need for
predictive maintenance in the
energy sector, the report empha-
sised.

ere R I ESE
OMAN & EMIRATES INVESTENT HOLDING (0. 8406

P.O. Box 2205, Ruwi, Postal Code 112, Sultanate of Oman
Tel: +968 24489458, Fax: +968 24489465,

E-mail: oeioman@omantel.net.om

Website: www.omanemirates.com

Board of Directors’ Report - 2021

Honorable Shareholders,

On behalf of the Board of Directors of Oman & Emirates Investment Holding Company
{OEE), | present the Annual Report for 2021 conftaining the audited hnancial statements for
the year ended 3151 Decemiber 2021, An ovierview is provided below om the macroeconomic
and business environment the Company faced during the year, the setbacks encountered,
the mitigating actions taken, the overall hnancial performance.

Business Environment in Retrospect (Oman & UAE)

The year 2021, much like the previous one, was associated with the pandemic. However,
oil exporting countries avoided the double-impact of a pandemic with a sharp decline in
oll demand, as witnessed in 200, and galned from gradual ofl price increases during 2021.
Several sectors continued experiencing declines in revenues, drop in profitability and
leverage increase exposing these to liquidity and salwency risks, The business environment
remained challenging and difficult particularly with the sudden surge and coverage of the
Covid virus variants which created short-term trouble for investment activity. Liquidity
rernained tight in Anancial markets and banks continued tghtening ther credit policies
while maintaining high interest rates. Inflaticn in the GCC countries peaked at 2.8% in 2021
and Brent crude price has averaged at USD &8 a bamel.

During 2021, all three-Indexes showed growth: MSM Index recorded a growth of 13%, ADX
agrowth of 68% and DFM grew by 28% by end 2021. This was in strong contrast with 2020
when the MSM Index declined by (-] 8.10%, ADX and DFM by (=) 0.60% and (-) 9.87%
respectively,

Financial Strategy during 2020 and 2021

When the Cornpany first faced the pandemic uncertainties in 2020 and the potential
business risk this implied, the Board reconsidered the Company’s strategy and set financial
targets by end 2021, Since then, reduction of total risk profile has been a top priority
financial strategy as the Company became exposed to the combined effect of both higher
business risk, resulting from the pandemic impact on markets, and higher financial risk,
resulting from high interest rates, By end 2021, Managerment implemented this financial
risk reduction strategy successfully and reduced bank borrowings massively as well as part
of the government soft koan.

The banking cutlcok may change during 2022 with banks continuing their tight credit
policies and interest rates. The Federal Reserve will raise its benchmark interest rate in 2022
which will affect prime interest rates of lenders. Moreower, at time of writing, the war in
Europe and the potential mmifications of sanctions are yet to be assessed and will be causes
of concern for the whole world. The opportune reduction of borrowings has mitigated
expasure to financial risk and will protect the Company’s financial health going farsard
into a business environment full of new uncertainties around income stability.

Financial Performance

The resultts of the Company's investrments ane outlined in greater detail in the body of this
Annual Report. A snapshot of the Group's financial statements for 2021, consolidating the
resulis of the Parent Company and its Subsidiaries and Associates, reflects the sustained
efforts in handling business challenges under the prevailing economic emironment. The
performance highBghts during 2021 are summarized herewith:

» TheGroup recorded a Net Profit of RO 1,521,782 during 2021 as against a Net Loss of RO
(1,646,626) incurred during 2020, The Parent Company achieved a Net Proht of RO
1,663,715 during 2021 as against a Met Loss of RO (1,335,357) recorded during 2020,

= TheShareholders Equity increased to RO 21.073 Million as at 31.12.2021 from RO 19551
Millsan as at 31.12.2020, against Share Capital of RO 12,187,500, registering an increase
In equity by 7.8%.

+ The aggregate value of the Group's investments decreased to RO 38,591 Million as at
311220020 from RO 43,771 Million as at 31.12.2020,

«  The Parent Company's total borrowings reduced from RO 25.45 Million as at 31.12.2020
te RO 17463 Million as at 31.12.2021, consisting of RO 13.8 Million Government Soft
Loan, bank loans for operations amounting to RO 1.922 Million and the Head Office
Building Loan of RO 1.740 Million.

= Against the Net Equity of RO 21.543 Million of the Parent Company, the Debt Equity Ratio
stood at 0.79, down from 1,26 in 2000

Despite the massive impact of very challenging prevailing emvironment over the past years,
the Company’s overall iinancial structure is now better balanced 1o face fulune sustained
Income uncertalnties.

Total Borrowings and Debt/ Equity Ratio

During 2021, in line with the financial strateqgy, bank borrowings were reduced massively.
The Parent Company's total borrowings stood at RO 17.46 Million as at 31122021 reduced
from RO 2545 Million as a1 31.12.2020. This was necessary and came at a time of liguidity
crunch in the markets where assets could not be sold without cawsing drastic change in
assets’ pricing. Against the Met Equity of RO 21.943 Million of the Parent Company, the Debt
Eqquity Fatio stands at 0.7%, dewn from 1.26 times in 2020, The pesitive impact on finance
costs will be seen next year.

Results of the Group at a Glance

The following table provides the Compary's financial development smapshot showing the
highest Net Proht owver the past five years, highest earning per share and lowest gearing
ratic:

Farticulars 7 2018 2019 2020 2021
(Restated) | (Restated)

Equity Share Capital 12167 12187 12187 12167 | 12.187
MNet Equity 19.585 20,905 2197 | 19551 | 21.073
Investments 49.919 49 807 a45.842 43771 | 38.690
Het Profit / (Loss) Before Tax| (1.746) 0.019 0.292 (1.931) 1.168
Boek value per share - RO 0181 0,172 0174 0360 | 073
Earnings per share - RO (0.014) 0.0002 0.0024 | (0.074) | 0013
Debt! Equity Ratio 1.45 143 134 1.26 0.79

Dividend

The Company's finarces are being restructured and massive commitments remain o be
settled during the year under a business environment full of uncertainties and tight Bquidity
in the markets. With the Baard's core focus of achieving sustained long-term benefits for
Shareholders throwgh investments already identified and others pursued, no dividend has
been proposed for 2021,

Head Office building

Despite the continued downward pressure experienced in the real estate market in terms
of both demand and achievable rental values, new tenants wera attracted to the Head Office
Building which is now occupied by reputed tenants on long-term tenancy agreements,
Efforts continue to market the remaining vacant wnits and, despite the current rental price
setbacks, this investment will eventually generate a sustained income stream.

Proposed Investrment in a Hospital Project

The project is envisaged as a 70-bed high-end hospital promoted in partnership with a
leading medical group in Spain, As Founder Promoters, the Company and its Spanish
partners have been committed to hold 20% and 15% respectively in the praject company
and the balance share capital has been fully booked by other institutional imvestors in Oman.
Its implementation phase was ready to be launched during the first quarter of 2020 but was
suspended due to the pandemic. it can be Initlated iImminently; but no major investment
has been budgeted during the year until resumption of normality in the business
environment and reaffirrmation of investment fram the ather imestors,

Investment in an Assisted Reproduction Clinic

Investmant in this first Assisted Reproduction and Genetic Unit has also been committed
with Spanish pariners ready to be launched during the first quarter of 20000 Similary, the
project was suspended but can be initiated imminentty during the year.

Corporate Governance

Pursuant to an Administrative Decision by the Capital Market Authority, dwring an
Extraordinary General Meeting held on Gth July 2020, the Company replaced its current
Articles of Assaciation with the new template form of Articles of Assoaciation for public
companies set out in the Decision. Complying with a requirement in the Commercial
Cormpanies Law, the Company reduced its Boand tofive mermbsens who would be henceforth
elected during the next Annual General Meeting. A new Board consisting of five members
was elected during the Annual General Maeting held on Bth July 2021.

Management continues to uphold the sound corporate culture established in the Company
as manifested by shared values and transparent governing policies. Our Company's
gevernance system has been fully integrated with ethical business practices, which meet
the high standards expected by the Autharities,

Intarnal Control Systems and their adequacy

The Company has.a rebust intemal audit system and strict adherence s monitoned to ensure
compliance with the procedures and operating systems. There was no breach of intemnal
controls during 2021,

Future Qutlook

The Intermnational Monetary Fund recenily downgraded its global growth farecast for this
year as rising Covid variant cases, supply chain disruptions and higher inflation hamper
economic recovery. The Federal Reserve expected interest rate hikes in 2022 and the global
consequences of the war in Europe, which are yet to be fully sssessed, will further weaken
the mornentumn. Implications of sanctions and supply chain disruptions due to this war will
remain key risks to the outlook and global word recovery after the pandemic shock. Any
Eurcpean strategy to reduce energy dependence on Russia is likely to focus attertion on
the Gulf Cooperation Council states and the prospects for a serious energy pivat in the
Regicn may be on the horizon.

World and regional cutlooks are described in the Management Discussion & Analysis chapter
of this Annual Report. Going forward, Management will continue repaying the government
soft laan tranches when due and pursue some further commercial debt reduction depending
on continuing uncertainties in the business environment, Plans are in place for this, The
business enwironment and the government’s economic road map to recovery will be
menitored closely for any opportunity ta reshuffle the investment portfolio by investing any
exoess cash in regular incorme generating assets.,

People

Thie past bwo years wine defined by new working conditions and a different way of comporate
life. The Company embraced working enwironmenits to ensure the health and safety of cur
employees. On behalf of the Board, | appreciate the dedication and the efforts made by the
Executive Management and all employees of the Company during these difficult tines of
uncertainty.

Acknowledgment

On behalf of the Board, | express our sincere gratitude to His Majesty Sultan Haitham Bin
Tarig, Sultan of Oman, and His Highness Sheikh Khalifa Bin Zayed Al Mahyan, President of
the United Arabs Emirates, for their support. May God's grace be bestowed on them towards

CONSOLIDATED AND SEPARATE STATEMENT OF FINAMCIAL POSITION
AS AT 31 DECEMEER 2021

01 2020 2021 2020
Group Group Parent Parent
RO RO RO RO
ASSETS
Cash and bank balances 1,919,812 2AS2ASH 113,040 104 763
Tiracle and othes recehabbes 1,075,767 1250957 40,850 143195
IrvsmnEcaies 434,352 4634752 . .
Financial asets at Lairvalue through profit or
loss {FWTPL) 20,481,259 22 TAROTE 16,651,253 19811465
Inreestment in equity accounted investees 16,100,299 165901 821 14,110,363 17133033
Inveestmeent in subsidiaries . . 3,873,213 3495930
Financial asets at amartised coit 2,109,981 21200652 2,109,961 2,120 652
Progusity. prlait ard o Lipaent 2,531,702 2821981 515016 615,985
Righit-of-use asset 43,577 116,190 - s
Invvestmient properties 3,074,850 3229050 2,804,850 2929 0y
Dreferred tax asset TE A6 401,105 = =
Total assets 47,850,065 54, 506,655 40,218,506 465,356,170
EQUITY
Share capital 12,187,500 12,187,500 12,187,500 12,187 500
Lesgpal resenve 4,991,892 4921214 4,062,500 o4 062 500
Retained sannings 3,893,219 2442115 5,692,817 4029.102
Equity attributable to owners of the Panent Company 21,072,611 19550839 21,342,817 20,279,102
Nar-controlling intensst 3485438 3,161,543 -
Tiatal equity 24,558,249 2712372 21,542,817 20,279,002
LIABILITIES
Bank overdrafts 630,360 2307610 562,017 L1E0 858
Tracle and other paysbles 2,054,192 2424085 812,952 BIE 021
Lease liabilay 53,454 139,392 - -
Tearn loans 3,100,810 BT 96 3,100,810 270,196
Loans fecem Gowemimaent s 16,136,924 169756597 12,483,924 13323597
Deeberred Government grants 1,316,076 1,676,308 1,318,076 1,676 308
Total liabilities 23,291,816 31,794,263 18,275 779 26077077
Total equity and llabilitles 47,850,065 54 506,655 40,218,596 45, 356.17%
Met assets per share 0.173 160 0180 OLigdh

CONSOLIDATED AND SEPARATE STATEMENT OF PROFIT OR LOS5
FORTHE YEAR ENDED 31 DECEMBER 2021

2021 2020 2021 2020
Group Growp Parent Parent
ko RO RO RO
N
IeEseal income - 15,281 15281
Raesnta | inecodme 55,119 76,958 55119 TE958
Baoikesracye cormimission income 102,883 145,261 - .
Dicherids. incoame 78,252 1,405,653 034 1.25234%
Ml income/lioss) from fnancial assets at FVTPL 2,556,000 {905 463) 1,803,141 (B, A0 2)
Geos praht on sale of leod products 191,319 106,833 - -
AisEl management fees 294,494 133,235
Shane ol praltoss) from Adsociabes
A Subsicisries - net 415,612 (215.341) 450,980 [218.244]
Dithesr ins o B 466 57972 18,480 3500
Total income 4,528,155 B IR 3,097,854 3570681
Expenses
Stalf costs [B35.523) 1060, 544) (373,005) (426,800
Adrminisrative sopendes [F41.522) {B31.482) (383, 785) (491, 5687]
Irveessirmenis relabed epenses (166500 [90,715) {20, 847T) i13,055]
Dérectors remuneration | 50,000} | 5 000 ) =
Total expenses (1,638,135} {1,B02,745) (BT 641) 531,452
MetincomeTloss) 2B 030 {BE2.356) 2,370,213 1574411)
Finance casts (691,534} {B36,055) (60 A9 8] (642, 306:0]
Impairment loss on noa-hinancial assets:
- irvEstmient propertics (30,000} = g
Impainend lods oa hnandal indruiments - nel - {1232,555) - (118 585)
(721,534} (86100 |60 498) e 6]
Prefiti{loss) before tax 2,168,486 {1,530,968] 1,668,715 [1.235,357]
It L [32 2609} N0 SED - -
Profiti{loss) after tax for the yeas 1,845,877 {1,830,386) 1,668,715 [1.235,357]
Artmbutable to:
Crwniers of the Parent Compary 1,521,782 11,646,626 1,663,715 [1.335,357]
Morrcomtrolling intenest 324,095 18R, TE0 -
1,845 877 {1,830 384 1,863,715 (0,315 357)
Basic and diluted earnings/[loss) per share L2s (L1 35) 00137 (001 16}

CONSOLIDATED AND SEPARATE STATEMENT OF OTHER COMPREHEMNSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

) ; . 200 2020 2021 2020
hawving a good health and lang life to achieve greater success in all their endeavours. Group Growp Parent Parent
| also take this opportunity to canvey our heartfelt gratitude to the Gevernments of the Rl Rl RO RO
Sultanate of Oman and United Arab Emirates, to the Capital Market Authosities and banks
for their support, and to shareholders for their continued invalvement with the Company. Profitilloss] for the year 1521782 11,830,264 166315 (1.325,357)

Oither comprihentive Noome
Moharmed Darwish Al Khoori Other comprehensive income
Chairman

Total compreheniive incomel|loss) for the year 1,521,782 {1,830,385) 1,663,715 (1.335,357)
10th March 2022

Total comprehensive income/{loss) attributable to:

- Chwmers of the Farent Company 1,521,782 {1,646,626] 1,663,715 [8,335,357]

- Ron controling interest 124,095 18R, TE00

1,845,877 {1,830,388) 1.563,715 [1.335,357]

Note: The complete Financial Statements of the Company in Arabic or English will be made available to any shareholder on request.
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Russia accuses West of
seeking ‘artificial default’

Moscow, Russia - Russia's Fi-
nance Ministry on Monday ac-
cused foreign countries of
wanting to force Russia into an
‘artificial default’ through un-
precedented sanctions over
Ukraine and said it would meet
its debt obligations.

As Russia is due to make an
interest payment on its external
debt later this week, Moscow
warned that it will be doing so in
rubles if sanctions prevent it
from using the currency of issue.

“The freezing of foreign cur-
rency accounts of the Bank of
Russia and of the Russian gov-
ernment can be regarded as the
desire of a number of foreign
countries to organise an artificial
default that has no real economic
grounds,” Finance Minister
Anton Siluanov said.

Ratings agency Fitch last
week downgraded Russia's sov-
ereign debt rating deeper into
junk territory, warning that the
decision reflects the view that a
default is ‘imminent’.

But Siluanov denied that Rus-
sia ‘cannot fulfil the obligations'
of its government debt.

A woman walks in front of Moscow's International Business Centre complex in Moscow on Friday (AFp)

He said Russia ‘is ready to
make payments in rubles’ ac-
cording to the exchange rate of
Russia’s central bank on the day
of the payment, including its eu-
robond issued since 2018.

Russia is due to make a
combined US$117mn in interest
payments on two dollar-denom-
inated bonds on Wednesday, al-
though it has an automatic
30-day grace period.

International Monetary Fund
chief Kristalina Georgieva said on
Sunday that the while Russia has
money to pay its debt, it ‘cannot
access it'.

“| can say that no longer we
think of Russian default as an im-
probable event,” Georgieva said.

Sanctions on Moscow over its
‘special military operation’ in
Ukraine delivered an unprece-
dented blow to Russia's banking

and financial system, with a large
part of its foreign currency re-
serves frozen.

It has also raised the possibil-
ity of Russia defaulting on its ex-
ternal debt for the first time since
the financial crisis of 1998.

Amid piling sanctions, a flurry
of Western companies - from
H&M to lkea - have suspended
their operations in Russia.

AFP

IMF in Sri Lanka to discuss economic crisis

Colombo, Sri Lanka - An Interna-
tional Monetary Fund (IMF) del-
egation was in Sri Lanka on
Monday for talks on the island’s
worsening economic crisis, with
the public suffering through
months of food, fuel and medi-
cine shortages.

A lack of foreign currency has

left traders unable to pay for
vital imports in what authorities
concede is the South Asian na-
tion's worst financial crisis since
independence from Britain in
1948.

Long queues outside gas sta-
tions and rolling blackouts have
become the norm, while record

inflation has caused serious
hardship among the island’s
22mn people by repeatedly
pushing up the cost of groceries,
transport and pharmaceuticals.

A senior staffer from the IMF
‘will hold talks" with President
Gotabaya Rajapaksa and his
brother, Finance Minister Basil

Rajapaksa, a spokesman for the
leader told AFP.

Sri Lanka's government is di-
vided on seeking a bailout, but
the international lender said it
was ‘ready to discuss options if
requested’ in a Monday state-
ment.

AFP

Send your comments to
muscatdaily@apexmedia.co.om
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Alizz Islamic Bank opens 15th

branch in Wilayat of Suwaigq

Alizz Islamic Bank celebrated the
launch of its 15th branch in the
Wilayat of Suwaiq in North Bati-
nah under the patronage of H E
Sheikh Saif bin Hamir al Shehbhi,
Governor of North Batinah and in
the presence of Sulaiman bin
Hamad al Harthi, CEO of Alizz Is-
lamic Bank, and a number of sen-
ior management executives from
the bank.

The new branch is part of the
bank’s plan to further strengthen
its presence and customer reach
throughout the country and is
the third branch in the North
Batinah Governorate, a press re-
lease said.

Located in ‘Mansa Al Suwaiq’
mall, the branch falls on the right
of the street for those heading to
Sohar and comes right before the
roundabout of the Wilayat of
Suwaig. For those coming from
the state of Sohar, the branch will
be on the left side and after
Suwaiq roundabout. It aims to

offer advanced technological fa-
cilities and the best services in
line with the requirements of the
modern era.

Despite the challenges that
affected the overall economy
and the ongoing impact of the
COVID-19 pandemic, Alizz Is-

lamic Bank has been able to grow
sustainably while enriching the
bank's values through its multi-
ple initiatives to add value to cus-
tomers. It has remained
committed to the objective of
providing its customers with cut-
ting-edge products, services and

new branches in order to make
their banking needs more con-
venient.

Harthi said, “Alizz Islamic
Bank continues to extend its top-
quality services and products to
all customers, and the bank has
been able to reformulate its

banking services for institutions
by reviewing its business strat-
egy, which resulted in the growth
of high quality banking facilities.
During the past year, the bank in-
troduced many new products in-
cluding the Corporate Credit
Card. It has also launched new
wholesale banking services re-
lated to financial advisory, in-
vestment banking business
services, corporate transaction
banking and other initiatives.”
He added, “We chose a prime
location for the branch to provide
convenient services to cus-
tomers. The selection process
focused on the objective of
bringing the bank's services
closer to the largest number of
customers. Several factors were
considered when choosing the
location, including proximity,
ease of access, population, and
availability of services. The new
branch is in an area which has
many commercial services.”

Nissan floats
AriyaEV
driving game

Offering audiences the opportu-
nity to get behind the wheel of
the all-electric Ariya and experi-
ence the ultimate expression of
Nissan Intelligent Mobility, Nis-
san has introduced Ariya EV
driving game as part of the
brand's digital activations.

The EV driving game expands
the boundaries of entertainment
and allows players to 'play with
the Future of Mobility', while
learning about Ariya and its
class-leading features in an inno-
vative and captivating environ-
ment, a press release said.
Through a fascinating multi-level
game, players have the opportu-
nity to experience Nissan's Intel-
ligent Mobility features,
including ProPILOT 2.0 and e-
40RCE and better understand
the benefits of these systems on
varying road conditions. By put-
ting drivers behind the wheel of
the Ariya, the game also show-
cases Nissan's drive to create in-
novative customer experiences.
A senior official of Nissan Oman,
from the house of Suhail Bahwan
Automobiles (SBA), said, “The
Ariya is the epitome of Nissan In-
telligent Mobility and through
this digital activation we have
been able to showcase its capa-
bilities in building a safer and
more connected world for all.
This out-of-the-box activation,
which combines our driving in-
novations with entertainment, is
a testament to Nissan's philoso-
phy of creating ‘Innovation That
Excites’; and by integrating a

competitive touch, this game is
bound to be a hit with customers
across the region.”

The Ariya symbolises Nissan's
forward-looking journey into the
future of electrification and sus-
tainable mobility. The new Ariya
digital game allows players to ex-
perience the workings and bene-
fits of Nissan Intelligent Mobility
first-hand and on a variety of
road conditions. ProPILOT 2.0, a
highly integrated driver assis-
tance system that uses sensory
cameras, GPS, and road infra-
structure data, allows players to
experience hands-free single
lane driving in a safe and con-
trolled environment.
Progressing through the levels,
players pass through various e-
40ORCE power up zones that ap-
pear on the course when needed
the most, making for a strong vi-
sual representation of the bene-
fits of electric drive control, 4WD
control, and chassis control for
superior grip, torque, and effi-
ciency. Adding to the competi-
tive element, the game also
includes multiple challenges for
players to conquer, including
merging around vehicles au-
tonomously, and allows for a
neat graphic to be downloaded
upon completion of the game to
share with friends and on social
media.

The EV Driving Game is the lat-
est addition to The Nissan NEXT
website that showcases a variety
of information, including content
developed for the world fair.

the following agenda:

MNotes:

time.

Chairman

(g-g-pot) 00 guaall Salasll ds yali
Packaging Co Ltd. (SAOG)

INVITATION TO ATTEND

THE ANNUAL GENERAL MEETING

The Board of Directors of the Packaging Company Ltd. (SAOQG) is pleased to
invite the shareholders to attend the company’s Annual General Meeting,
which is will be held on Tuesday, March 29, 2022, at 07:00pm, in Al Shargiah
Meeting hall in the OCCI building, Ruwi (CBD), Also, through the electronic
platfarm for holding the General Meeting, which you can access through the
Muscat Clearing and Depository Company website (www.med.gov.com), In
the event that a quorum is not complete for the convening of this assembly,
the second meeting will be held at five o'clock (in the evening) on Thursday,
March 31, 2022, in the same hall, and via the electronic platform, to discuss

1. To consider and approve Chairman’s Report for the financial year
ended 31st December 2021

2 To consider and approve the Corporate Governance Report for the
financial year ended 31st December 2021

3. To consider and approve the Auditor’s report, Balance Sheet and Profit
& Loss account for the financial year ended 31st December 2021

4 Inform shareholders of the related party transaction during the
financial ended 31st December 2021 and their approval.

5. To appoint auditors for statutory and internal audit for financial year
2022 and to approve their remuneration.

Pursuant to the Company’s article of association, a shareholder may depute
any other person in writing to attend and vote on his behalf. The proxy need
not be a shareholder and such proxy may be revoked by the shareholder any

Far any clarification please contact Mr. Jasim Al Ajmi on telephone Number
+96826861421 / 26860272

Legal adviser

External Auditor

Khimji Ramdas felicitates gold
medalist Paralympian staff

Paralympian champion Talib al
Balushi, an employee at Khimiji
Ramdas (KR) was recently felic-
itated by the group’s directors at
a formal ceremony held at their
Head Office, to celebrate his star
performance at the recently con-
cluded 2022 West Asian Para
Games in Bahrain.

Winner of two gold medals
(shot-put and discus throw) and
a silver medal (javelin throw),
Talib's outstanding participation
in the Para Games, which saw
Oman Para Athletic Team win-
ning a total of 20 medals - in-
cluding 12 gold - is a reflection of
his strong resolve to keep
Oman's sporting pennants flying
high., a press release said.

Congratulating him on his de-
cisive victory, Nailesh Khimiji, di-
rector, Khimji Ramdas stated,
“Talib al Balushi has upheld the
Paralympian motto of ‘Spirit in
Motion" and inspires each one of
us to go beyond the expected
and savour success that comes
from grit and resilience. His suc-
cess story motivates us to con-
tinue to play a crucial role in
guiding our employees to
achieve their full potentials,
thereby doing our bit towards se-
curing a stronger workforce for
the nation.”

He added, “As an organisation
that is steadfastly committed to
facilitating its people, particularly
its youth realise their true capa-
bilities, we have, and continue to

initiate and support ventures that
foster inclusion and all-round na-
tional development. The Oman
team and Talib's victory is testi-
mony to the efforts put in identi-
fying, nurturing, promoting, and
celebrating talent at every level
in the country. We believe that
this is just the beginning of a glo-
rious future for Oman sports, and
will continue to strive to put the
sultanate on the world sporting
map.”

Balushi has been a part of the

Khimji Ramdas Group for over a
decade. He has played a signifi-
cantrole in Oman'’s Para Athletic
Team, winning laurels at various
local and regional sporting
events. Expressing gratitude to
the group directors and the staff
who assembled to felicitate him,
he said, “I attribute my success
to the trust reposed on me by the
KR Group and the people of
Oman. It is their confidence that
has helped me surge ahead and
bring home laurels.”

With the aim to see the
sultanate enjoy a prime place
in the global sporting arena, as
well as inspire the nation’s youth
and next generation of athletes,
the Khimji Ramdas Group con-
tinuously celebrates and sup-
ports national sporting talent.
KR lauds Talib al Balushi's com-
mitment and perseverance,
as it also mirrors the group's
own fortification of employees’
skills in and outside the work-
place.



TUESDAY, MARCH 15,2022 | MUSCAT DAILY | 07

Bank Muscat evaluates
applicants for Green Sports

Bank Muscat has announced
that it is currently screening and
evaluating the applications to the
2022 edition of the bank's flag-
ship Green Sports programme.
A large number of applica-
tions from different teams across
Oman were earlier accepted on-
line through the digital applica-
tion process during a month-long
registration process which con-
cluded earlier last month. Green
Sports, which is one of the bank’s
longest-running  CSR  pro-
grammes continues to benefit
many sports teams across the
sultanate even as the annual pro-
gramme brings together differ-
ent generations on a single

platform on the evergreen theme
of sports.

The bank's efforts comple-
ment the government'’s efforts to
develop modern sports infra-
structure across the sultanate in
the spirit of the Public-Private
Partnership model, a press re-
lease said.

Once the evaluation process
is over, the bank will announce
the 20 successful teams whose
football fields will be developed
in 2022 as part of the Green
Sports programme. The Green
Sports initiative, which was
launched by Bank Muscat in
2012, has supported 143 sports
teams across Oman till date. It is

estimated that the total number
of people who have so far bene-
fitted from this programme
throughout the country is over
42,900.

The scope of Green Sports
support for sports teams include
greening of football fields with
natural or synthetic turf, flood-
lights or water desalination
equipment in areas facing prob-
lems of water salinity. Ensuring
wider representation, the Green
Sports programme extends to
develop sustainable sports infra-
structure across the sultanate.
Also, the facilities developed as
part of the programme are often
used as a venue for other social

activities, leading to stronger
community bonding and greater
positive behaviour among young
people leading to national soli-
darity and also proper develop-
ment of talented Omani sports
people.

Bank Muscat is proud of the
success and achievements of its
different CSR programmes,
which draws from the values of
leadership and partnership so as
to create a positive impact on
Omani society. Bank Muscat's
CSR and sustainability pro-
grammes have been well appre-
ciated and received a number of
accolades in the past from both,
local/international organisations.

Expert clarifies extent of
soclal insurance schemes

Savings systems work on
making partnerships and
agreements between employ-
ers and the Social Insurance
Fund which set out the bases,
controls, and limitations for
depositing amounts that the
employer's contribution for
employees towards their
provident fund.

These funds, which the em-
ployer joins with social insur-
ance funds, are incentive tools
and carry career benefits for
employees, besides being a
tool for retaining the compe-
tencies of employers who
have savings funds for their
employees.

In an interview carried in a
recent issues of 'Takaful’,
Zaher al Bahri, a legal execu-
tive, said the act of saving a
part of current income for fu-
ture use or the time needed
while in social insurance and
retirement, is a savings retire-
ment system based on defined
contributions. This means the
benefit due from the Retire-
ment and Social Insurance
Fund is the accumulated amo-
unt of contributions deposited
with returns.

“It is based on saving the
contributor’s savings when he
wishes to retire for any reason,
seeking his right to retire ac-
cording to the compulsory in-
surance scheme in which he is
a mandatory contributor,” he
said.

Regarding the importance
of savings programmes for its
contributors, Bahri illustrates
that the importance of savings
systems lies in its basis, as it is
not a solidarity insurance sys-
tem. So it does not cover the

Zaher al Bahri

risks of old age, disability,
death or work injuries. The
coverage of these risks is in
accordance with the basic in-
surance system, which means
the basic insurance system,
provides defined benefits in
the form of monthly pensions,
whether for the contributor in
the event of old age, disability,
or for the survivors in the
event of his death. It may be
lumpsum benefits as per spe-
cific calculated formulas.
Moreover, in the basic in-
surance system, there are
savings systems and pro-
grammes adopted by social
insurance funds aimed at in-
stilling a culture of saving for
retirement on the category of
contributors in those funds.
These savings schemes allow
the contributor to manage his
savings accounts by deposit-
ing savings funds according
to the financial means he has.
The contributor in these
systems at the retirement
will have savings that are de-
posited in his personal ac-
count  with investment
returns, so that he can fill the

decrease in the value of the
wage he was receiving when
he was a worker in the pri-
vate sector. Additionally,
through these savings, he can
convert them into monthly
pensions in addition to the
retirement pension; so that
he is entitled to a savings
pension and a retirement
pension according to the
basic law.

As for the sources of fund-
ing for savings systems, Bahri
indicates that each retirement
project has funding because
funding is the backbone of the
persistence and consolidation
of the system or the law in
terms of entitlement to insur-
ance benefits. Insurance ben-
efits are only due by the
existence of sources or rev-
enues received for this fund.

Funding sources for sav-
ings systems come through
deposits of transferred sums
from contributors and their
investment returns. Each
contributor has a personal
account in the Social Insur-
ance Fund, and the contribu-
tor deposits mandatory or
optional contributions ac-
cording to the limits and con-
trols of deposit, by finding a
minimum deposit at a time
and a not exceeding one year.
However, these savings sys-
tems are a retirement savings
tool rather than an invest-
ment tool.

With different interna-
tional designations and expe-
riences, it is certain that there
are international practices
and experiences that have
benefited from savings pro-
grammes.

Omani business delegation
concludes trip to Sri Lanka

The first-ever visit of 17 member
high level Omani business dele-
gation to Sri Lanka from the
Oman Chamber of Commerce
and Industry (OCCIl), organised
by the Sri Lanka Embassy in
Oman from March 5 - 9, has
successfully concluded.

The high level business dele-
gation was led by Eng Redha Bin
Juma al Saleh, chairman of the
OCCI which is the sole represen-
tative of the entire private sector
of Oman.

H E Ameer Ajwad, Ambassa-
dor of Sri Lanka to the Sultanate
of Oman, received the delega-
tion at the Bandaranaike Interna-
tional Airport (BIA) in Sri Lanka
and accompanied the delegation
during the visit. Sheikh Juma
Hamdan al Shehhi, Ambassador
of the Sultanate of Oman to Sri
Lanka, also associated during
the meetings.

The purpose of the visit was
to explore opportunities avail-
able in trade and investment be-
tween Sri Lanka and the
Sultanate of Oman and to estab-
lish business links between
the private sectors of the two

countries.

The delegation paid a cour-
tesy call on Sri Lankan Prime
Minister Mahinda Rajapaksa
and briefed him on the progress
made during their visit and ex-
pressed their keen interest in
closer economic engagement
with Sri Lanka. Ajith Nivard
Gabral, Governor of the Central
Bank of Sri Lanka, and Anura
Dissanayake, Secretary to the
Prime Minister, were also pres-
ent during the meeting.

The delegation also had pro-
ductive meetings with Basil Ra-
japaksa, finance  minister,
Bandula Gunawardena, trade
minister, Nimal Siripala de Silva,
labour minister, together with
Priyankara Jayaratne, state min-
ister of Foreign Employment
Promotion and Market Diversifi-
cation, as well as Tharaka Bala-
suriya, state
Regional Cooperation, during
the visit. A range of areas of mu-
tual interest including promotion
of trade, investment, tourism,
employment opportunities were
discussed.

Members of the Omani dele-

minister of

gation who represented Omani
manpower recruitment agen-
cies, met with the chairman of
the Sri Lanka Bureau of Foreign
Employment ( SLBFE) and dis-
cussed issues related to Sri
Lankan labour recruitment in
Oman and agreed to increase
employment opportunities
under Government regulated
arrangements.

One of the highlights of the
visit was the Business Forum fol-
lowed by B2B meetings held be-
tween the visiting Omani
delegation and their Sri Lankan
counterparts, organised by the
National Chamber of Commerce
of Sri Lanka (NCCSL ) at the
Chamber Auditorium in
Colombo.

A large number of Sri Lankan
companies participated during
the B2B meetings. Ambassador
Ameer Ajwad, Nandika Bhuddi-
pala, president of the NCCSL,
and Eng Redha al Salih, chairman
of OCCI, addressed the Business
Forum. Presentations by the Sri
Lanka Board of Investment
(BOI) as well as the Colombo
Port City were also made.

CONDOLENCES

Saleh Zakwani
and members of

Apex Media
express their deepest
condolences to

Leninraj Francis
and his family members

his mother

Glory Raju Sharon

MAY HER SOUL REST IN

ETERNAL PEACE

on the sad demise of
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CROSSWORD

3 4 5 |6 8 2]

ACROSS
1) Cannabis product

16 5) Type of beef
10) Golfer's rental

19 14) Assert confidently
15) Brown in a pan

22

16) Ubiquitous cosmetics
ingredient

24

17) What souffles do
18) Kind of panel
19) Unexplainable

picked-up feeling
20) Stress
23) Large-eyed lemur

24) Showing signs of
wear and tear

25) Total

28) Cause for opening a

window
30) What a good pilot

knows
how to do

31) Den drug of old
33) “7 Faces of Dr._"

37

36) Project for home-
builders

40) The avant-garde's
Yoko

63

471) Judicial orders
42) _spumante

43) Bit of perspiration
44) Larry Bird was one
46) Salesperson’s pitch
49) Harmful bacteria
51) Bad OPS revelation
57) Goddess symbolized
by a cow

58) Extra

59) Delight or jubilation
60) Convene

61) Sailor buddy

62) Long fishes

63) Blows it

64) Pulled vehicles

65) Becomes compost

DOWN

1) Instrument with 47
strings

2) Good's opposite

3) Large butte

4) Prevent from
happening

5) Declare firmly

6) Watts of Hollywood
7) Takes huge

drinks

8) Four Comers state
9) “Buona _" (ltalian
“Good evening”

10) Fancy cracker topper

11) Choice invitees

12) Automaton

13) ltsy-bitsy

21) Long, long,

long time

22) Pound the ground
25) “But wait, there's
more”

26) Bounding site?
27) Not deceived by
28) Lubricates

29) Double header?
31) “Ars Amatoria” poet
32) Family member who
may eat off the floor
33) “_ we forget”

34) Naysayer

35) Applying to ears
37) Took up residence
38) Historic time

39) Avoid work

43) Wild creatures
44) Some New
York-style hotdogs
45) Big game

46) Gunk

47) Tough puzzle

48) Less cordial

49) Related maternally
50) Like many

hams

52) Doctrines
53) Australian gemstone
54) Fake butter

55) Lash mark
56) Eliot of the
Untouchables
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ARIES MARCH 21-APRIL 19

It's going to be one of those days, the kind when anything can
happen. Of course, you're always game for the unexpected,
especially if it involves some excitement, and you'll smell the
excitement in the air when you wake up this morning. Your
mission, should you choose to accept it, is to try to keep things
under control for anyone in your family who's not quite so fond of
last-minute changes and sudden occurrences.

7S TAURUS APRIL 20-MAY 20
s

A family situation that's been on simmer for a while now stands
every chance of boiling over today. Your job is to use every bit of
your famous patience and reserve to keep that from happening. It
might not be easy, especially if you're emotionally attached to
one or both parties, and even more so if you can see both sides of
the issue. Still, someone has to be the grown-up here, and as
usual that job falls to you.

GEMINI MAY 21-JUNE 21

If you've got public appearances to make, regardless of whether
they're business or personal in nature, better arrange to have a
bodyguard handy. You're going to be a loose cannon, emotionally
speaking, and you absolutely won't care who's there to see it.
The good news is that if anything of a truly urgent nature comes
up, you'll probably be the only party on hand who's qualified to
handle it.

CANCER JUNE 22-JULY 22

You've never been called stingy. That goes double when it comes
to giving what you can to help children, animals, or anyone else
who's legitimately in need. That's a lovely quality, and it's
something that won't leave you any time soon. At the moment,
however, you need to be on your guard against someone who
sees you coming, someone who has a plan in mind about how to
quickly separate you from your hard-earned cash.

DAILY

LEO JULY 23-AUGUST 22

Your deepest feelings, including and especially anger, will be
easy for others to see at the moment, so if you want to keep
them under wraps you have only one option: make yourself
scarce. If you can't do that, at least warn anyone you'll be
spending time with that you won't take no for an answer,
regardless of the subject, and trying to push you in a direction
you don't want to go will be an exercise in futility.

{ VIRGO AUGUST 23-SEPTEMBER 22

\ You're not easy to surprise. You've heard it all, memorised most

of it, and read up on the rest. At the moment, however, the
universe has arranged a surprise for you, yes, an actual surprise,
and not only will you be unable to see it coming, you'll also be
caught totally off guard when it arrives. The good news is that
many, if not most, surprises are wonderful. Just be sure you're
prepared for anything.

LIBRA SEPTEMBER 23-OCTOBER 22

A new supervisor, co-worker, or rule could turn your daily
schedule upside down and quite possibly leave you wondering
what to do next. But if you stay flexible and keep in mind that
the only constant is change, you may not only adapt, but you'll
also learn to love your new circumstances. In the meantime,
expect the unexpected, and don't get comfortable. Your job is to
make the end result positive for all parties concerned.

SCORPIO OCTOBER 23-NOVEMBER 21

<, If there's anything you appreciate in your loved ones, it's

consistency. So when someone you're close to says or does
something that's entirely out of character, it may throw you,
temporarily, at least. Of course, knowing you and your
propensity for adapting to just about anything that's

tossed your way, you'll do just fine. You may even discover a
whole new side to their personality.

SAGITTARIUS NOVEMBER 22-DECEMBER21
If anyone is known for doing absolutely everything they can for
the ones they love, it's you. So now, when a loved one comes to

you for help, there's no reason to believe that you'll act any

TEST YOUR

differently. This, however, may be a situation that's trickier than

the last few you've dealt with, especially since it will be quite .
Y P Y d 1. Rawhide was played to a bar

full of hostile country music
fans in which film?

A. The Good the Bad and
the Ugly

B. Easy Rider

C. The Blues Brothers

D. The Gangs of New York

unexpected. If you can help without injuring yourself or your
reputation, do it. If not, find someone less involved who can.

3 CAPRICORN DECEMBER 22-JANUARY 19
! e Although it's not easy to surprise you, today will prove the
exception to that rule. There's at least one major surprise en
route in the department of communications. Routine

conversations and encounters won't be quite so routine right
2.What was badly damaged
when the ship Shen Neng |

got into difficulties on April 3,
2010?

A. Canary Wharf, London

B. The beaches on the Céte
d'Azur

C. The gannet colony at Cape
Kidnappers, New Zealand

D. The Great Barrier Reef,
Australia

about now. That goes for any conversation, whether it's in
person or via phone. If you expect it to turn out one way, it could
quite possibly end up in an entirely different direction.

AQUARIUS JANUARY 20-FEBRUARY 18
Impulsivity and impetuousness are right at the very top of your
sign's list of qualities. At the moment, you'll be dealing with the
ups and downs of those traits in the department of finances.
Your mission is to rein in your own tendencies toward impulsive
overspending, take back the charge cards or joint checking
accounts, if necessary, and refuse to be parted from your

money by anyone who's a little too good at talking you out of it.
3. Where are transoms found?

A. Only in the transmission
system of a car or truck

PISCES FEBRUARY 19-MARCH 20

% If anyone is famous for being able to withstand anything and B.In structures such as

everything with compassion, understanding, and sensitivity, it's buildings and boats

C. In fungi
D. At the centre of an arch

you. You're usually quite able to keep your temper under wraps
too. At the moment, however, it won't be easy for you to hide
anything you feel, for better or worse. You'll also surprise
everyone around you with your reactions. If you're accused of

overreacting, hang in there. g4'c d'¢ D'l siomsuy

KIDS

H

LEVEL EASY: Fill in the grid so that every row, every
column and every 3x3 box contains the digits 1to 9 and
only one instance of each number

Each game will present you with a
matrix filled with letters. The
objective is to form words by
linking adjacent letters - to the left,
right, on top, bottom, or diagonal
to each other. The Boggles Classic
game uses a 4 x 4 matrix. Words
are valued at one point for each
letter in excess of two letters. A
three letter word is worth one
point, a four letter word is worth
two points, and so on. Valid words
must be at least three letters long.

Solution 20-25 words:
Excellent, 15-20 words: Very
good, 10-15 words: Good,
5-10 words: Average

ANSWER

You have three minutes to find
all the words contained in this
word.

Rules: Words should be at least
four letters long, proper nouns
and duplicates don't count




TUESDAY, MARCH 15, 2022 | MUSCAT DAILY | 09

Russia-Ukraine talks resume despite strikes

Ukraine said it would demand peace, an immediate ceasefire and the withdrawal of Russian troops

Kyiv, Ukraine - Russia and
Ukraine launched a fresh round
of talks on Monday in an effort to
end Moscow's devastating war,
despite deadly air strikes in the
capital Kyiv and an eastern pro-
Moscow separatist region.

As the fourth round of talks to
end more than two weeks of
fighting began, Russian-backed
separatists said fragments from
a shot-down Ukrainian Tochka
missile landed in the centre of
Donetsk, killing 17 civilians, in-
cluding children.

Ukraine said it would demand
‘peace, an immediate ceasefire
and the withdrawal of Russian
troops' during the talks.

“Only after this can we talk
about regional relations and
about political differences,”
Kyiv's lead negotiator Mikhailo
Podolyak said in a video state-
ment posted to Twitter.

A Russian air strike on a resi-
dential building in the Ukrainian
capital earlier killed at least one
person and injured a dozen, the
country’s emergency service
said.

Another person was Kkilled
when an Antonov aircraft factory
in Kyiv and a nearby residential
building were targeted by Russ-
ian shelling, city officials said.

Russian troops, which invaded
Ukraine on February 24, edged
closer to the city and kept up
their siege of the southern port
city of Mariupol, where officials
said nearly 2,200 people have
been killed.

The United Nations estimates
almost 2.7mn people have fled
Ukraine since the invasion, most
of them to Poland as neighbour-
ing countries struggle to provide
for the arrivals.

“Nowhere is safe anymore,”
said Yilena, 38, displaced to the
Ukrainian city of Dnipro, consid-
ered a safe haven for people flee-
ing heavy fighting in cities like
Kharkiv.

In Dnipro, the whirring of air
raid sirens that lasted for five
hours - the longest since the war

A crane removes a ruined car in front of a destroyed apartment building after it was shelled in the northwestern Obolon district of Kyiv on Monday (aFp)

VOLODYMYR ZELENSKY

began - leaving many in the city
fearful for what could lie ahead.

‘World War III’

Ukrainian and Russian represen-

An elderly woman hugs a fireman after being evacuated from an

apartment building hit by shelling in Kyiv on Monday (AFp)

tatives were meeting via video-
conference on Monday, a
Ukrainian presidential adviser
and a Kremlin spokesman both
said before the latest strike.

“Our goal is that in this strug-
gle, in this difficult negotiating
work, Ukraine will get the neces-
sary result... for peace and for se-
curity,” President Volodymyr
Zelensky said.

Talks between Kyiv and
Moscow have yet to yield a
ceasefire and Russian forces
have shown no sign of easing
their onslaught.

The aim was ‘to do every-
thing to ensure a meeting of
presidents. A meeting that | am
sure people are waiting for,”
said Zelensky.

Zelensky has urged NATO to
impose a no-fly zone, but the
United States has ruled out any
direct intervention, with Presi-
dent Joe Biden warning that
NATO fighting Russia ‘is World
War lll',

“If you do not close our sky, it
is only a matter of time before
Russian missiles fall on your ter-
ritory, on NATO territory, on the
homes of NATO citizens,” Zelen-
sky repeated on Monday.

Washington and its EU allies
have sent funds and military aid
to Ukraine and imposed un-
precedented economic sanctions
on Russia.

As Moscow felt the bite of in-
ternational sanctions, Russia's fi-
nance ministry accused foreign

Over 160 cars
exit Ukraine’s
Mariupol via
safe corridor

Kyiv, Ukraine - More than
160 civilian cars have been
able to drive out of the be-
sieged southeastern
Ukrainian city of Mariupol
along a humanitarian evac-
uation route, the city au-
thorities said on Monday.

“As of Ipm (1100 GMT),
more than 160 private cars
have managed to leave
Mariupol on the road to
Berdyansk,” the city council
said on Telegram.

It added that ‘currently
the ceasefire regime is
being maintained along the
humanitarian corridor’ and
the cars had passed
Berdyansk, another coastal
town to the west, and were
heading towards the city of
Zaporizhzhia to the north-
west. The successful evac-
uation comes after several
failed attempts early this
month.

AFP

countries of wanting to force
Russia into an ‘artificial default’
and said it would meet its debt
obligations.

The latest fighting in Kyiv's
suburbs left a US journalist dead
- the first foreign reporter killed
in Ukraine since Russia's invasion
began on February 24.

In an intelligence update on
Sunday, Britain's defence min-
istry said Russia had established
a naval blockade on the Black
Sea coast, ‘effectively isolating
Ukraine from international mar-

itime trade’'.

Russian naval forces are also
conducting  missile  strikes
against  targets throughout
Ukraine, it said.

AFP

20 people dead in Donetsk
after Ukraine attack: Moscow

Moscow, Russia - Russia said on
Monday that an attack by Kyiv's
forces on the separatist strong-
hold of Donetsk in eastern
Ukraine had left 20 people dead,
accusing Kyiv of committing a
‘war crime’.

Moscow accused Ukraine's
army of firing a Tochka-U missile
at a residential area in Donetsk,
in one of the most serious at-
tacks on the city since Russia
sent troops into Ukraine over
two weeks ago. Rebels, who have
controlled the city since 2014,
had earlier said fragments from a
rocket they shot down had left 16
civilians dead.

“Twenty peaceful residents
have died,” Russian defence min-
istry spokesman Igor
Konashenkov said in a state-
ment. “Another 28 people in-
cluding children were seriously
injured and hospitalised.”

“The use of such weapons in
a city where there are no firing
positions of the armed forces,”
Konashenkov added, “is a war
crime.”

Earlier on Monday separatist
officials said more than a dozen
people had been killed after they
shot down a projectile and rem-
nants landed in Donetsk's centre.

Separatist health officials later
released updated figures match-
ing those announced by the
Russian defence ministry.

Official separatist Telegram
channels distributed photos and
video of the aftermath, showing

A Ukrainian soldier stands next to a self made memorial to late soldier-

mates in Svetlodarsk, outside Donetsk, on Saturday (AFpP)

burnt out cars and bodies strewn
in the street.

In an interview with Russian
state-run television, the head of
the so-called Donetsk People's
Republic, Denis Pushilin, said the
shot-down rocket had inflicted
damage to residential areas.

“People were waiting in line

near an ATM and were standing
at abus stop,” he said in remarks
broadcast on Russian television.
“There are children among the
dead,” Pushilin added, adding
that the casualty count would
have been higher had the rocket
not been downed.
AFP

Russia asks China for military aid for
war in Ukraine, US officials tell media

Washington, US - Russia has
asked China for military and eco-
nomic aid for its war in Ukraine,
US media reported on Sunday,
hours after the White House
warned Beijing would face severe
‘consequences’ if it helps
Moscow evade sanctions.

Beijing refused to directly ad-
dress the reports, instead accus-
ing Washington of maliciously
spreading ‘disinformation’ over
China's role in the Ukraine war.

US officials told media that
Russia had requested military
equipment and support from its
key ally. Moscow also asked Bei-
jing for economic assistance
against the crippling sanctions
imposed against it by most of the
Western world, the New York
Times said, citing officials.

The officials declined to ex-
plain exactly what Russia had re-
quested, or whether China had
responded, according to the re-
ports. A spokesperson for the
Chinese embassy in Washington
told multiple outlets ‘I've never
heard of that’ when asked about
the alleged requests.

And without directly handling
the US reports, foreign ministry
spokesman Zhao Lijian told jour-
nalists on Monday that the US
has 'been spreading disinforma-
tion targeting China on the
Ukraine issue, with malicious in-
tentions'. Beijing has declined to
directly condemn Moscow for
launching its invasion, and has
repeatedly blamed NATO's

Members of the Chinese diplomatic delegation leave the Cavalieri Waldfor Astoria hotel in Rome, where US

security adviser Jake Sullivan met with senior Chinese Communist Party diplomat Yang Jiechi, on Monday (Afp)

‘eastward expansion’ for wors-
ening tensions between Russia
and Ukraine, echoing the Krem-
lin's prime security grievance.
Zhao said that China had
‘played a constructive role in urg-
ing peace and calling for negoti-
ations'. His comments came
ahead of a meeting between a
high-level US delegation and a
top Chinese official in Rome.
National Security Adviser Jake
Sullivan and Yang Jiechi, the Chi-
nese Communist Party’s chief
diplomat, met on Monday morn-
ing behind closed doors at a large
hotel in the Italian capital. They

were not expected to address
the media afterward.

The pair would 'discuss ongo-
ing efforts to manage the com-
petition between our two
countries and discuss the impact
of Russia's war against Ukraine
on regional and global security’,
National ~ Security  Council
spokesperson Emily Horne said
on Sunday in a statement.

Sullivan made a round of Sun-
day talk shows to say the White
House was ‘watching closely’ to
see whether China provides ma-
terial or economic support to
Russia to help it evade the pun-

ishing impact of sanctions.

“ltis a concern of ours, and we
have communicated to Beijing
that we will not stand by and
allow any country to compensate
Russia for its losses from the
economic sanctions,” he said on
CNN's State of the Union show.

Sullivan said that while he did
not wish to ‘brandish threats’
against major economic rival
China, 'we are communicating
directly, privately to Beijing that
there will absolutely be conse-
quences for large-scale sanc-
tions-evasion efforts'.

AFP
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Iran's FM to hold talks on
nuclear deal in Moscow

Tehran, Iran - Iranian Foreign
Minister Hossein Amir-Abdol-
lahian will head to Moscow on
Tuesday, the ministry said, days
after negotiations on an Iran nu-
clear deal stalled amid new Russ-
ian demands.

“Russia has made its official
demands loud and clear, and this
needs to be discussed among all
parties to the 2015 agreement,
like all the demands that have
been presented by other parties,”
foreign ministry spokesman
Saeed Khatibzadeh told re-
porters on Monday.

“The foreign ministers of the
parties (to the 2015 Iranian nu-
clear deal) are in constant con-
tact”, and Amir-Abdollahian “will
go to Moscow on Tuesday to
continue the discussions,” Khat-
ibzadeh added.

More than 10 months of talks
in Vienna have brought major
powers close to renewing the
landmark 2015 Joint Compre-
hensive Plan of Action (JCPOA)
on regulating Iran’s nuclear pro-
gramme. But the negotiations
were halted after Russia on
March 5 demanded guarantees
that Western sanctions imposed
following its invasion of Ukraine
would not damage its trade with
Iran.

Iran waiting

on Washington

On March 1, the European
Union's foreign policy chief Josep
Borrell tweeted that the pause
was ‘due to external factors’, de-
spite the fact that ‘a final text is
essentially ready and on the
table'.

Iran’s foreign ministry spokesman Saeed Khatibzadeh speaks during a press conference in Tehran, on Monday (AFP)

SAEED KHATIBZADEH

The United States then put
the ball in Iran and Russia's
courts after the EU announce-
ment. “We are confident that we
can achieve mutual return to
compliance... (if) those decisions
are made in places like Tehran
and Moscow,"” State Department
spokesman Ned Price said.

US Secretary of State Antony
Blinken has dismissed as ‘irrele-
vant’ the Russian demands for

guarantees, saying that they ‘just
are not in any way linked to-
gether’. But on Monday, Iran’s
foreign ministry spokesman re-
peated Tehran's position that the
move had to come from the US.

“The remaining issues and
points between us and the
United States need political deci-
sions in Washington,” Khati-
bzadeh said.

‘If they (the US) announce

that they have made a decision,
then all the delegations can re-
turn to Vienna' to finalise an
agreement, he said.

“We are not at the point of an-
nouncing the agreement,” he
added.

Russia and Iran have seen re-
lations improve in recent years,
and Moscow plays a central role
in enforcing the 2015 pact, in
particular by receiving excess
enriched uranium from Tehran.

The JCPOA aimed to ensure
Iran would not be able to develop
a nuclear weapon, which it has
always denied seeking.

On Saturday, Britain, France
and Germany warned against
moves to ‘exploit’ the JCPOA,
seen as a tacit warning to Russia.
AFP

Germany to buy dozens of US
fighter jets in spending spree

Berlin, Germany - Germany
plans to buy up to 35 US-made
F-35 fighter jets and 15 Eu-
rofighter jets, a parliamentary
source said on Monday, as part
of a major push to modernise the
armed forces in response to Rus-
sia’s invasion of Ukraine.

The F-35 jets made by Lock-
heed Martin would replace Ger-
many's decades-old Tornado
fleet, according to media reports
confirmed by the source.

Tornados are the only Luft-
waffe planes capable of carrying
US nuclear bombs stationed in
Germany that are a key part of
NATO deterrence.

Lockheed's F-35 stealth jets
are considered the most modern
combat aircraft in the world, and
their unique shape and coating
make them harder to detect by
enemy radar.

The additional Eurofighter jets
Germany plans to purchase,
made by a consortium that in-
cludes Airbus, would reportedly
be used for other operations, in-
cluding escort missions and elec-
tronic warfare like jamming
enemy air defence systems.

In a landmark speech late last
month, German Chancellor Olaf
Scholz pledged to invest an extra
€100bn (US$112bn) in the na-
tion's chronically underfunded
Bundeswehr armed forces.

The spending boost marks a
major reversal for Germany, Eu-
rope's top economy, upending its
policy of keeping a low military
profile in part out of guilt over
World War Il.

After years of criticism that
the country wasn't shouldering
enough of the financial burden in
the NATO military alliance,
Scholz also vowed to spend

This file photo shows a US Air Force F-35 Lightning |l aircraft being

refuelled by a KC-10 Extender aircraft over Poland on February 24 (AFpP)

‘more than two per cent’ of Ger-
many's gross domestic product
annually on defence, surpassing
NATQO's own two-per cent target.

The shift was prompted by
the return of war to the European
continent following Russia’s in-
vasion of Ukraine on February
24, shaking Germany's sense of
security and shining a harsh
spotlight on the state of its
armed forces.

A draft budget for 2022 un-
veiled on Monday confirmed
Germany's spending ambitions.

If approved by parliament, the
budget will see Berlin spending
more than €50bn this year on
defence, a government source
said, calling it a ‘record high'.

The amount comes on top of
Scholz's promised ‘special fund’
of €100bn to upgrade the armed
forces over the coming years.

Setback
The F-35 purchase however
raises questions about the future
of a common European fighter
jet being developed with Spain
and France.

Known as the Future Combat

Air System (FCAS), the plane is
slated to replace French-made
Rafale jets and German and
Spanish Eurofighter planes by
2040.

Scholz sought to allay fears
that the project might become
unnecessary in  February's
speech, by saying the joint Euro-
pean project was an ‘absolute
priority".

But the Bundeswehr has to re-
place its 40-year-old Tornado
fleet in the short term because it
has become ‘obsolete’, Scholz
added.

Germany's planned jet deal is
also bad news for US aviation
giant Boeing, whose F-18 fighters
were considered a frontrunner to
replace the Tornados.

While cheaper than F-35s, the
F-18 would have had to have
been recertified to be able to
transport atomic warheads.

There was no immediate indi-
cation of the price tag on Ger-
many's new combat jet plans.

But Finland ordered 64 F-35A
jets in December, in a deal worth
€8.4bn.

AFP

Residents stand next to a house destroyed by Cyclone Gombe in El Triangulo neighborhood, Nacala district,

Nampula province on Sunday (AFpP)

17 die as cyclone lashes
Mozambique, Malawi

Nampula, Mozambique - The
death toll from a cyclone that
struck Mozambique this week
climbed to 12 on Sunday as it
moved towards Malawi killing
five more after devastating
wind and rain lashed the south-
ern African countries.

Cyclone Gombe has affected
more than 30,000 people, in-
juring 40, and destroyed more
than 3,000 homes since mak-
ing landfall on Friday.

Powerful winds reaching
170km per hour and torrential
rainfall hit the northern Nam-
pula province by the Indian
Ocean and neighbouring Zam-
bezia province particularly hard.

In the port city of Nacala,
houses were teetering on the
edge of cliffs facing the ocean
and walls had collapsed, an AFP
photographer saw.

Most thatched roofs were
damaged and another made of
sheet metal lay on the ground

CESAR TEMBE

after the wind swept away the
bricks, while uprooted trees
also littered the ground.

Eight shelters have opened
in Nampula, Mozambique's
most populous province which
suffered death and destruction
when Tropical Storm Ana
struck in January.

Mozambique was devas-

tated by Cyclone Idai in 2019,
the most violent storm to ever
hit the country.

“Gombe arrived with more
intensity than Idai, but luckily it
didn't have the same impact, in
terms of destruction and the
fact that it lost strength right at
the beginning,” said Cesar
Tembe from Mozambique's
national institute for risk man-
agement. Gombe moved to-
wards Malawi, according to
Meteo-France, where five
deaths were reported later on
Sunday, authorities said in a
statement.

In some southern areas of
the country, the rain had not
stopped for two days.

Around 80 tropical storms
or cyclones form above tropical
waters around the world each
year. The cyclone season in
southern Africa lasts from No-
vember to April.

AFP

Afghan diplomats under pressure
from Taliban regime to stay afloat

Islamabad, Pakistan - Afghan
embassies around the world that
have refused to recognise the
new Taliban regime are strug-
gling to stay afloat and facing in-
creasing pressure from Kabul to
accept loyalist replacements.

None of the country’s 60 or so
ambassadors, consuls or heads
of diplomatic missions who were
appointed by Western-backed
former president Ashraf Ghani
have agreed to serve the hardline
Islamist group since it seized
power in August last year.

The Taliban government has
yet to be formally recognised by
any nation, and the international
community is grappling with how
to deal with the country's new
rulers while also helping Afghans
face an economic and humanitar-
ian crisis.

“We are in a very unfortunate
... situation, but we still have to
continue to operate in these dif-
ficult circumstances,” said Yous-
sof Ghafoorzai, the ambassador
to Norway.

“The embassies still have a
very important role to play in
terms of trying to increase what-
ever humanitarian support is
possible. But also (to help) dis-
cussions on the political track... to
stabilise the situation.”

Aid and cash reserves, frozen
by the United States and the in-
ternational community after the
Taliban seized control, are trick-
ling back into the country, which
has long depended almost en-
tirely on donors.

But Ghafoorzai and his col-
leagues have had no contact with
the new regime, and staff have
not been paid for months.

The Afghan embassy and its
consulates in the United States
are being shut in the coming
week.

“The Afghan Embassy and

This photo shows the emblem of Afghanistan outside the Embassy of

Afghanistan in Washington, DC on Sunday (AFpP)

consulates are under severe fi-
nancial pressure. Their bank ac-
counts are not available to them,”
a US State Department official
told AFP.

The embassy and Washington
have made arrangements for an
‘orderly shutdown of operations
in a way that would protect and
preserve all diplomatic mission
property in the United States until
operations are able to resume’,
the official said.

Across the world, Afghan am-
bassadors have been forced to
dramatically scale down their ac-
tivities, reduce energy bills and
food costs, and even move into
smaller premises.

They have also increased con-
sular fees to generate revenue.

“The embassy is not receiving
any funding or financial assis-
tance from Kabul,” Farid Ma-
mundzay, the ambassador in
New Delhi, told AFP.

“In the absence of the required

financial support and depletion of
resources, we have not been able
to pay the staff salaries for
months and had to downsize the
strength and reduce the expendi-
ture of the mission to the lowest.”

It is not clear how long visas,
certificates and other docu-
ments issued by the holdout
embassies will be recognised -
either by the Taliban or the in-
ternational community.

New passports issued in
Kabul still refer to the country as
the Islamic  Republic  of
Afghanistan, instead of the Tal-
iban's preferred ‘Emirate’, but of-
ficials have warned foreign
journalists arriving with visas is-
sued independently by the Dubai
embassy that they may not be
honoured in future.

Squeezed out

In a handful of countries near
Afghanistan, some ambassadors
have left their posts or been

pushed out by the Taliban, who
have inserted their own repre-
sentatives - but even the replace-
ments face hardship.

In Pakistan, salaries have not
been paid since September. Em-
ployees live on income from visa
and passport renewal fees and
marriage certificates, said a
source at the consulate in Pe-
shawar, near the Afghan border.

The new consul general ap-
pointed by the Taliban receives
just 50,000 rupees (US$280) a
month compared with the nearly
US$5,000 his predecessor made,
the source added.

The Taliban made Pakistan,
long accused of aiding their
cause, the first country to which
they sent a new representative.

In Beijing, the ambassador re-
signed when a senior diplomat
loyal to the Taliban was ap-
pointed to the embassy, which he
is now unofficially leading.

The Taliban have also man-
aged to impose their men in
Uzbekistan and Iran.

Russia, meanwhile, said it was
ready to accept ‘two or three’'
new diplomats, but that they
would not take the place of the
current ambassador.

The Taliban did not respond to
AFP's requests for comment, but
they have previously claimed to
largely have control over Afghan
embassies. However, they have
failed to have one of their top
spokesmen, Suhail Shaheen, ac-
credited as ambassador to the
United Nations, with the General
Assembly indefinitely postponing
a vote on the matter.

In Rome, ltalian police had to
intervene after a scuffle between
the Afghan ambassador and a re-
cently dismissed pro-Taliban
diplomat who claimed he had
been given the top job.

AFP
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Chinese cities and factories lock down
as coronavirus infections rise rapidly

Beijing, China - All 177mn people
in the Chinese tech hub of Shen-
zhen began their first full day
under lockdown on Monday, as
restrictions spread across
Shanghai and other major cities
to combat an outbreak challeng-
ing the nation's zero-tolerance
COVID strategy.

The southern city of Shenzhen
imposed the measure on Sunday
to counter an Omicron flare-up
in factories and neighbourhoods
linked to nearby Hong Kong,
which is recording scores of daily
deaths as the virus runs rampant.

Major Apple supplier Foxconn
suspended its operations in
Shenzhen, the company said on
Monday, as the lockdown bit
hard into economic activity
across the factory hub.

Shenzhen is one of ten cities
nationwide to have locked down
all residents, though the measure
was taken on Monday in some
parts of other major hubs includ-
ing Dalian, Nanjing and Tianjin,
which neighbours the capital.

Health officials have warned
tighter restrictions could be on
their way, as concerns mount
over the resilience of China's
‘zero-COVID'" approach in the
face of the highly-transmissible
Omicron variant.

Authorities reported 2,300
new virus cases nationwide on
Monday and almost 3,400 a day
earlier, the highest daily figure in
two years. “There have been
many small-scale clusters in
urban villages and factories,”
Shenzhen city official Huang
Qiang said at a Monday briefing.

“This suggests a high risk of
community spread, and further
precautions are still needed.”

Photos shared with AFP by a

Police and workers are seen wearing protective clothes next to some lockdown areas after the detection of new cases of COVID-19 in Shanghai on Monday (Afp)

Shenzhen resident showed
housing compound entrances
blocked by large plastic barriers,
as residents swapped jokes on
social media about their rush to
grab laptops from offices before
the lockdown. Tech stocks plum-
meted on the Hong Kong ex-
change on Monday, as concerns

over the impact of the virus
spread in Shenzhen - home to
hubs for Foxconn, as well as
Huawei and Tencent - spooked
investors.

Toughing it out
In Shanghai, residential areas and
offices in some neighbourhoods

remained sealed on Monday as
authorities try to avoid a full lock-
down. Police tape, metal gates
and rows of community workers
in hazmat suits surrounded shut-
tered shops and homes in closed-
off parts of the city.

Streets were noticeably qui-
eter across the megacity, which

reported around 170 new virus
cases on Monday - enough to
seed anxiety among businesses
over the economic pain ahead.
A restauranteur with four out-
lets in different parts of Shanghai
said he has to wade through a
morass of hyper-local restric-
tions, giving an indication of how

ordinary life in China is still spun
on its head by a pandemic that
the rest of the world has learned
to cope with. “Different districts
adopt different policies,” he told
AFP, requesting anonymity.

"l want to close one and keep
the rest open, and see how it
goes later. What else can | do ex-

cept tough it out?”

Other outbreak epicentres
have been less lucky.

Jilin province in the northeast
recorded over 1,000 new cases
and authorities banned residents
leaving their cities without police
permission.

AFP

Taiwan President Tsai Ing-wen (centre) checks a rifle while inspecting

reservists training at a military base in Taoyuan on Saturday (AFp)

Taiwanese military
reservists train as
war tensions mount

New Taipei City, Taiwan - Hun-
dreds of Taiwanese military re-
servists carried out training
exercises on Monday after the
island's president called for
‘unity’ as the Ukraine war rattles
nerves over the threat of invasion
from China.

Taiwan last year stepped up
its training regime for reservists
as tensions rise with Beijing,
which sees the self-ruled island
as part of its territory to be seized
one day, by force if necessary.

About 400 personnel took
part in target practice Monday in
a programme designed to boost
their combat readiness. Their
training kicked off earlier this
month and simulates defending
a beach near the capital Taipei.

It comes as Taipei keeps a
close watch on Russia’s invasion
of Ukraine, with President Tsai
Ing-wen appearing in front of the
reservists on Saturday stressing
the need for unity in defending
the island.

“The recent situation in
Ukraine once again proves that
the protection of the country, in

addition to international solidar-
ity and assistance, depends on
the unity of the people,” she said
in a speech dressed in military fa-
tigues and body armour.

Major General Chen Chung-
chi, director of Taiwan's 6th
Army Command, stressed the
importance of reservists in addi-
tion to full-time troops.

“The security of the whole
country does not just depend on
the soldiers,” he told AFP on
Monday.

“In Ukraine, we see soldiers
in the battlefield, and some
men... who go to battle after
sending their wives and children
to safety.

“Military power is limited but
the power of the people is un-
limited,” he said.

Reservist Shi Hui-bin said the
immersion training kept him pre-
pared and up to date with cur-
rent military tactics.

“When the time comes, | will
know what to do,” he told re-
porters after a round of shooting
practice.

AFP

Yangon residents deprived of power, water

Yangon, Myanmar - Clutching
pails, tubs and buckets, residents
of Myanmar's bustling commer-
cial capital Yangon queued for
water on Monday, as rolling
power outages aggravate the
economic misery sparked by last
year's military coup.

Last week the junta an-
nounced the country’s already
patchy power supply would be
further reduced for seven days,
blaming rising gas prices and at-
tacks by anti-coup fighters on in-
frastructure. The increasing
outages see homes and busi-
nesses in Yangon, home to some
seven million people, plunge reg-
ularly into darkness and leaving
many unable to draw water to
their homes.

“We can use charcoal for
cooking but we can't live without
water,” said Ko Aung as he
qgueued with around 30 others
next to a water bowser visiting
his northeastern neighbourhood

People line up to fill containers with water in Yangon on Monday (AFp)

in the city. “Even if there is elec-
tricity, without water from the
system, we can't cook anything,”

said the 40-year-old.
Power outages are common
in Myanmar thanks to a creaky

and outdated electricity grid,
with demand regularly outstrip-
ping supply during the sweltering

summer months.

“Since the beginning of March
we have been receiving 150-200
calls each day from people asking
us to supply water,” said Htun
Htun, heading a team of volun-
teers delivering the vital fluid.

“Today we are giving water to
about 3000 households,” he told
AFP. “Shortages of water and
electricity usually happen in sum-
mer but it's worse this year.”

Last July Yangon's power sup-
plier warned customers their
electricity supplies could be dis-
rupted if they continued refusing
to pay their bills as part of a boy-
cott that has hit junta coffers.

Thousands of civil servants
have walked out in protest
against the regime, leaving
schools, universities and hospi-
tals empty and the State Admin-
istration Council - as the junta
calls itself - struggling to issue
bills or collect taxes.

AFP

Ex-guerrilla front runner in Colombia presidential primaries

Bogota, Colombia - Colombians
voted for senator and former
guerrilla Gustavo Petro as the
left's presidential nominee by a
wide margin on Sunday, making
him the front runner in an elec-
tion that could yield the coun-
try's first-ever leftist leader in
May.

As predicted, the 61-year-old
came out on top in the primar-
ies - called inter-party ‘consul-
tations’ - which took place
alongside elections for the Sen-
ate and House of Representa-
tives, currently in the hands of
right-wing parties.

But leftist candidates were

Gustavo Petro (centre), delivers a speech after winning the coalition

during parliamentary elections in Bogota on Sunday (AFP)

projected to tie with the Con-
servatives for the most seats in
Colombia’s Senate and contend

for second place in the lower
house, partial results showed.
With the votes counted at 98

per cent of polling stations, the
left's Historical Pact coalition is
set to win 16 of the 102 seats in
the upper house - the same
number as the Conservatives -
ahead of the Liberals on 15, ac-
cording to electoral authority
figures.

In the lower house, it looks
set to take 25 of the 165 seats in
a tie with the Conservatives and
behind the Liberals on 32.

Nearly 39mn of Colombia's
50mn inhabitants were eligible
to vote in a complex but critical
election in a country plagued by
violence and growing poverty
levels.

“Colombia saw an election
day with transparency and re-
spect for rights,” election au-
thority head Alexander Vega
said, referring to a largely inci-
dent-free vote.

Outgoing President Ivan
Dugue - who called on Colom-
bians to vote in a ‘rejection of vi-
olence’ and ‘triumph of
democracy’ - had promised
safety ‘guarantees’ for the non-
compulsory vote.

The polls came with the
president and legislature both at
rock-bottom levels of public
support.

AFP
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Hubert Vaz

Abdulaziz al Kharusi, a young flight engineer, has let his
creative pursuit of currencies take flight with an ambi-
tious attempt to launch a chronicle of Omani banknotes.
The hardbound book - Oman Banknotes (1970
- 2021), published with exclusive images of
banknotes and cultural symbols, accc
panied by relevant text in Arabic anc
English, provides interesting insights
into the design and relevance of var-
ious bank notes that had been
floated during the past five decades.
The book, to be launched on March
17, also serves as a guide into the his-
tory and evolution of the Omani cur-
rency in a simple, yet effective, manne
What began as an act of curiosity in his
childhood, when he found an abandoneu guar-
ter anna' (an erstwhile coin minted in India) which
sparked his interest into learning about coins and cur-
rencies, soon blossomed into a fulfilling hobby for

Kharusi. Over the past two decades or so, he has been
collecting and procuring Omani banknotes and coins as
well as those belonging to other countries in all earnest-
ness, often paying huge sums to procure rare coins and
notes from people in other countries.

The book, he admits, is an extension of his
intellectual pursuit for learning and collect-
Omani banknotes, and though it will
)e available for a price of RO12, earn-
ing a fortune from this collector's
edition is not his goal. Rather,
making it see the light of day was
a dream come true for Kharusi
who has a few more ideas on the

same theme up his sleeve.
“Collecting currencies - bank-
rtes and coins - is my hobby and |
done around 62 exhibitions of these
in urnan and different countries in the region
in the past few years,” says Kharusi who has also re-
ceived a couple of awards for his collection - the result
of painstaking efforts, visiting museums and collectors

as well as conducting relevant research.

Currently, Kharusi has between 6000-7000 ban-
knotes and coins, as well as certain old property docu-
ments indicating sale deeds involving old currency.

The book features only Omani banknotes and Khar-
usi conducted extensive research as well as procured
permissions from the relevant ministries as well as the
Central Bank of Oman to authenticate its contents.

The images of the various denominations of ban-
knotes used in Oman over the past 50 years bears var-
ied symbols of Oman cultural heritage a well as portraits
of three Sultans of Oman - late Sultan Said bin Taimur,
late Sultan Qaboos bin Said and the current ruler of
Oman, His Majesty Sultan Haitham bin Tarik.

The various sections in the book include chapters on
the features of Oman banknotes, Sultans of Oman who
issued banknotes, financial institutions where currencies
get issued, signatures, symbols and their significance -
forts and castles, handicrafts, crafts, Islamic architec-
ture, places in Oman, wildlife, modern renaissance sym-
bols, and national symbols, besides a chapter on various
issues of banknotes.

Note worthy

The
design task took six months -
it contained rare inscriptions
taken from Omani history. In
the design, we relied on the
symbols taken from six issues
of Omani banknotes

(Designer of the book)

SITUATION WANTED

Indian Male 32 years old looking for
driver job (house driver, company
driver or personal driver) with 5
years experience in Muscat rent a
car company as vehicles mainte-
nance incharge, kindly contact on
78061140

Send your request for
wishes to

with your resident card copy

AUDIT, VAT, TAXATION

Accounting, Auditing,
Vat Services, Taxation

Gulf Center Consultancy & Audit
Chartered Accountants

Contact: 92469602/93949235

Offices at Muscat, Salalah, Sohar & Sur
Email: kumar@gccaoman.com

APARNA RAJEEV
15 March

"We wish you a very happy
birthday dear APARNA
RAJEEV. May Almighty bless
you abundantly and let all
your dreams come true.
Kind wishes
Acha, Amma and Abhirami"

STOCK DISPOSAL

Stock Disposal of popular Japanese and
Chinese auto parts.

Interested Scrap Buyers can visit the
Towell Barka warehouse or contact

96177646/94299300
parts@towellauto.com for details.
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SHANGHAI
TAILORS

KEEP THE
‘QIPAO’ DRESS
TRADITION

— A POPULAR
CHINESE
FASHION
STAPLE -
ALIVE

It’s a highly
skilled cratt.
Some of our

tailors spend
a lifetime
learning to
make gipao

ZHOU ZHUGUANG

QIPAO

ATTIRE

hou Zhuguang surveys his

Shanghai workshop and

rows of workers meticu-

lously stitching high-collared

Chinese dresses known as

gipao, some of which sell for
nearly US$5,000.

"It's a highly skilled craft," said Zhou, co-
founder of Hanart, one of China's most
well-known gipao makers. "Some of our
tailors spend a lifetime learning to make
gipao.”

The price tag also reflects enduring de-
mand for the qipao, known as a
‘cheongsam’ in Hong Kong and overseas
Chinese communities.

Drawing on traditional design elements,
the dress was popularised in 1920s Shang-
hai, its form-fitting cut capturing the glam-
our of that free-wheeling pre-communist
era and the desire of Chinese women to
liberate themselves from traditionally sub-
servient roles.

The gipao disappeared after the Com-
munist Party - which considered it deca-
dent and bourgeois - took power in 1949,
And, the dress' comeback is due in part to
producers like Zhou.

A mass-produced gipao, sometimes
seen at weddings or other formal occa-
sions, can be bought today for as little as
100yuan (US$16). But Zhou, 59, has found
a market for higher-end designs among
well-heeled Chinese fashionistas.

Zhou previously dealt in lower-priced
gipao before founding Hanart in 1998 in
partnership with Chu Hongsheng, a leg-
endary gipao designer who fitted Chinese
film actresses and the wives and daughters
of Shanghai mafia bosses. Chu died in 2017
at the age of 99.

Cultural value
"Low price isn't the true essence of the
gipao," said Zhou, who feels that such an

iconic Chinese fashion staple requires
more luxurious materials, bolder designs
and hand-crafted precision, which in-
evitably push prices up.

Zhou displayed these at a Shanghai
show late last year which featured 'mod-
ern, altered gipao' designs combining the
classic Mandarin collar and body-hugging
fit with less traditional elements such as
lace, fringes, velvet, sequins and rich em-
broidery.

“We want more young people to wear
gipao," Zhou said of his design re-boot.
To Yang Zhenzhen, who owns a Shanghai
gipao shop and is an online influencer of the
dress style, cracking the youth market is
essential to keeping the tradition alive. Her
shop targets buyers aged 25-45 with gipao
starting at around US$600.

"Young people bring new life and energy
to the gipao,” said Yang, 28, who has been
smitten with the dress since childhood and
began collecting them five years ago. "If
young people don't wear them, then by the
time they grow old there won't be anyone
wearing them," she said.

Yang admitted that youth acceptance
suffers from a stereotype that gipao are for
elderly women, or the belief that pop cul-
ture uses the dress to objectify Chinese
women.

"These are deep misconceptions... So, |
want to popularise it as best | can and let
people know the real meaning of gipao,"
she said. That includes the dress's role in
breaking down gender norms for women
during the 1920s. The sense of freedom
associated with that will never go out of
style, she adds.

For Zhou, selling gipao is about perpet-
uating an element of China's intangible cul-
tural heritage. "We are small, but we are
carrying on a piece of culture," he said.
"That's where our biggest value is."

AFP

WHAT'S A QIPAO?

Qipao, also known as 'cheongsam' in Cantonese,
is a one-piece Chinese dress that has its origins
in Manchu-ruled China, back in the 17th century.
The style of the gipao has evolved over the
decades and is still worn today, though mostly
by tradition-bound ladies. Some also wear them
for more formal occasions, like weddings.

The traditional dress became less popular
when Communist rule began in 1949 when many
traditional ideas, including fashion, weren't prop-
agated to make way for modernism.

The gipao features a high neck and straight
skirt, covering all of a woman'’s body, except for
her head, hands, and toes. It was traditionally
made of silk and featured intricate embroidery.
Shorter versions are also worn today.

The modern gipao is a one-piece, form-fitting
dress that has a high slit on one or both sides.
Modern variations may have bell sleeves or are
sleeveless and made out of a variety of different
fabrics. It is also used as a uniform at restaurants
and hotels and on airplanes in Asia.

MUSCAT DAILY | 13

Chairman & Editor-in-chief PO Box 2616, Ruwi 112, Muscat, EDITORIAL ADVERTISING SUBSCRIPTION DISTRIBUTION

MUS(: AT DAILY Saleh Zakwani Sultanate of Oman Shaddad al Musalmy Sajir CP Toll Free No. 80076000 Shamshad Khan
Apex Press and Publishing. Tel: +968 24799388. Tel: +968 24799388 Mobile: +968 99474314 Email: customercare@apexmedia.co.om Toll Free No. 80076000
www.muscatdaily.com Printed at Apex Printing Press, Jiffnain Toll Free No. 80076000 Email: muscatdaily@apexmedia.co.om Email: sajir@apexmedia.co.om Annual subscription offer: RO24 Email: shamshad@apexmedia.co.om



14 | MUSCAT DAILY | TUESDAY, MARCH 15, 2022

India's players pose with the trophy after winning the series at the end of the second Test cricket match between India and Sri Lanka at the M. Chinnaswamy Stadium in Bangalore on March 14 (AFP)

Bangalore, India - A bowling at-
tack led by Jasprit Bumrah helped
India thrash Sri Lanka by 238 runs
inside three days at Bangalore's
pink ball Test to sweep the series
2-0 on Monday.

Chasing 447 for victory, Sri
Lanka were bowled out for 208
in the second session after skip-
per Dimuth Karunaratne's valiant
107, on a pitch that turned from
day one.

Fast bowler Bumrah ended
Karunaratne's spell and got one
more to take his match tally to
eight wickets while spinner
Ravichandran Ashwin took four
over the day.

Shreyas lyer and Rishabh

Pant, respectively named man of
the match and man of the series,
scored 67 and 50 in India's 303-
9 declared on day two.

Their key roles brought an
emphatic victory that left the
hosts unbeaten in all three of
their home day-night Tests and
extended their streak at home to
15 series wins in the five-day for-
mat.

India also won the opening
Test in three days and this win
gives new all-format captain
Rohit Sharma a winning start to
his Test leadership.

"It was a big thing to lead in
Tests," Rohit told reporters after
the win.

"I had the support of my
teammates. They were telling
me what to do and what not to
do. There are a few senior mem-
bers in the team who understand
the game well and (1) had their
inputs as well."

Left-handed Karunaratne
made a second wicket stand of
97 before Ashwin broke through
for the stumping of the captain's
overnight partner Kusal Mendis,
who recorded his 12th Test half-
century. Karunaratne went on to
wage a lone battle and raised his
century - the sole hundred for a
Sri Lankan batsman in this Test
series - with a boundary off Bum-
rah.

"I would have been more
happy if we had won,"
Karunaratne said afterwards.

"We batted under lights and it
was tough," he added. "We have
a good team, (but) the batting
didn't capitalise on these condi-
tions."

Lakmal farewell
India, who gained crucial Test
championship points in the
whitewash, remained dominant
from day one after lyer hit 92 and
lifted the team from a precarious
86-4 to 252 all out.

lyer was named man of the
match while the left-handed Pant
was crowned player of the series

for his 185 runs in the series and
wicketkeeping duties.

Bumrah then returned figures
of 5-24 for his maiden five-
wicket haul at home to dismiss
Sri Lanka for 109.

"Bumrah's performance was
magnificent without a doubt,"
Rohit said of his deputy.

"To come out and bowl like
that in these kinds of conditions
shows how much skill and ability
he has."

The series will be remem-
bered as marking Virat Kohli's
100th Test in the opening game
in Mohali, though the star bats-
man scored just 45, 23 and 13 in
the three Indian innings.

India thrash Sri Lanka in pink
ball Test to sweep series 2-0

The former captain twice fell
Ibw in this Test to take his aver-
age down to below 50 for the
first time since 2017, but the
crowd at M. Chinnaswamy Sta-
dium gave him a rousing recep-
tion.

Sri Lankan quick Suranga Lak-
mal took one wicket in his last
Test and finished his career with
171 scalps in 70 five-day matches
since his 2010 debut.

Lakmal scored one before
being bowled by Bumrah, who
rushed to bid farewell to the 35-
year-old veteran with an arm
around him and the Indian team
joined in.

AFP

SCOREBOARD

India 1*Innings 252
Sri Lanka 1 Innings 109
India 2" Innings 303/9d

L Thirimanne |bw b Bumrah 0
D Karunaratne b Bumrah 107
Kusal Mendis st Pant b Ashwin 54
A Mathews b Jadeja 1
D de Silva c Vihari b Ashwin 4
N Dickwella st Pant b Patel 12
C Asalanka ¢ Sharma b Patel 5
L Embuldeniya Ibw b Ashwin 2
S Lakmal b Bumrah 1
V Fernando ¢ M Shami b Ashwin 2

0

P Jayawickrama not out
Extras: (b16,1b3,nb1) 20
TOTAL: (59.30v,RR:3.49) 208
Fall of wickets: 1-0, 2-97, 3-98, 4-105,
5-160, 6-180, 7-204, 8-206, 9-208, 10-208
Bowling: J Bumrah 9-4-23-3, M Shami
6-0-26-0, R Ashwin 19.3-3-55-4,

R Jadeja 14-2-48-1, A Patel 11-1-37-2

Australia

Karachi, Pakistan - Mitchell Starc
led the Australian pace attack
with three wickets Monday to
put the visitors in the driving seat
on day three of the second Test
against Pakistan in Karachi.

The lanky left-armer took 3-
29 as Pakistan were bundled out
for a paltry 148 in reply to Aus-
tralia's mammoth first innings of
556-9 declared.

Despite a big 408-run lead,
Australia did not enforce the fol-
low-on and at the close on the
third day were 81-1in their sec-
ond innings, leading by 489 with
nine wickets intact.

Opener Usman Khawaja was
unbeaten on 35 and Marnus
Labuschagne 37 after David
Warner fell to Hasan Ali for
seven.

"It's @ much more abrasive
wicket, few more cracks, and the
square is so much drier and bare
which played a factor in achiev-

in command of second Test after Starc wrecks Pakistan

ing the reverse swing. Over the
last couple of days we knew the
pitch would deteriorate to some
degree, but we were not sure it
would happen so quickly," said
Starc.

Australia have two full days to
enforce a big win and take a 1-0
lead in the three-match series,
their first tour of Pakistan in 24
years.

Pakistan's collapse in 53 overs
was in complete contrast to Aus-
tralia, who stayed out for 189
overs, plundering runs at ease.

Starc, who went wicketless in
the drawn first Test in
Rawalpindi last week, had Azhar
Ali (14), Fawad Alam (nought)
and Sajid Khan (five) out as Pak-
istan lost six wickets in the space
of 62 runs after being 38-1 at
lunch. Debutant leg-spinner
Mitchell Swepson finished with
2-32 including the wicket of
Azam, who miscued a drive and

Australia's Mitchell Starc delivers a ball during the third day of the
second Test match against Pakistan in Karachi (AFP)

SCOREBOARD

Australia 1*tInnings 556/9d

A Shafique run out (Swepson) 13
Imam-ul-Hag ¢ Cummins b Lyon 20
Azhar Ali c Green b Starc 14
Babar Azam c Khawaja b Swepson 36
Fawad Alam  |bw b Starc 0
M Rizwan c Carey b Cummins 6
F Ashraf Ibw b Green 4
Sajid Khan c fCarey b Starc 5)
Hasan Ali run out (Labuschagne) 0
Nauman Ali not out 20
S S Afridi Ibw b Swepson 19
Extras: (b 6,1b2 nb3) m
TOTAL: (53 Ov, RR: 2.79) 148

Fall of wickets: 1-26, 2-45, 3-60, 4-60,
5-76, 6-81, 7-97, 8-102, 9-118, 10-148
Bowling: M Starc 13-5-29-3, Pat Cummins
13-2-39-1, N Lyon 9-5-13-1, Mitchell
Swepson 9-1-32-2, C Green 8-1-23-1,

M Labuschagne 1-0-4-0

Usman Khawaja not out 35
David Warner cF Alamb H Ali 7
M Labuschagne not out 37
Extras: (Ib 2) 2
TOTAL: (17 Ov, RR: 4.76) 81/1

Fall of wickets: 1-20

Bowling: S Shah Afridi 4-0-14-0, H Ali
4-0-14-1, S Khan 5-0-31-0, F Ashraf
3-0-13-0, N Ali 1-0-7-0

was caught at long-off.

It all went wrong in the first
over after lunch when Hag - who
scored twin centuries in the
opening Test - fell to a rash shot,
lofting spinner Nathan Lyon to
skipper Pat Cummins at mid-on.

Starc then had Azhar caught
in the slips and next ball trapped
Alam with a in-dipping yorker.
He almost had a hat-trick when
Mohammad Rizwan was beaten
neck and crop, but didn't edge.

Rizwan didn't last long, how-
ever, as he edged Cummins for
wicketkeeper Alex Carey to take
a simple catch on six, and next
over Cameron Green trapped Fa-
heem Ashraf leg before for four.

Starc then had Sajid caught
behind, taking 3-24 in 10 incisive
overs as wickets fell in a cluster,
in contrast to Australia's run-
spree on a low bounce National
Cricket Stadium pitch.

Earlier, opener Abdullah

Shafique was run out for 13 as
Pakistan faltered at the start.

Shafique, who hit a brilliant
unbeaten century in Rawalpindi,
had made 13 of Pakistan's 26-run
opening stand when he failed to
beat Swepson's direct throw
from point after being called for
a sharp single.

Pakistan's batting coach Mo-
hammad Yousuf admitted two
run outs in the innings didn't
help. "They got good momentum
and after 20-25 overs they got
reverse swing and their experi-
enced bowlers made good use of
that," said Yousuf.

Australia had resumed the
third day on 505-8 as Cummins
opted to bat on. Pakistan struck
with the second ball of the day
when fast bowler Shaheen Shah
Afridi had Starc caught at cover
by Azhar without adding to his
overnight 28.

AFP
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Zverev crashes out at Indian

Wells as Rublev advances

Indian Wells, United States -
World number three Alexander
Zverev crashed out of the ATP
Indian Wells Masters on Sunday,
stunned in his opening match 6-
2,4-6,7-6 (7/2) by 39th-ranked
American Tommy Paul.

After dropping a first set in
which Paul mercilessly punished
his second serve, Germany's
Zverev leveled the match with
the only break of the second set
in the 10th game.

After holding his serve to love
three times and breaking Paul in
the sixth game of the third
Zverev appeared to be heading
for victory.

But the German immediately
served four double faults to hand
the break back and Paul domi-
nated the tiebreak with the same
aggression he showed in the
opening set.

"| played a really high level
today," said Paul, who notched
the biggest win of his career. "l
knew how | wanted to play him,
so | came out and executed it
well. It got kind of crazy there in
the second set, and | got lucky a
little bit in the end, but | played
well when it came down to the
breaker, so I'm pretty happy with
my performance.”

Zverev was playing his first
tournament since he was dis-
qualified from the Mexico Open
in Acapulco after losing his tem-
per and repeatedly smashing his
racquet into the umpire's chair.

The 24-year-old Tokyo
Olympic gold medallist was fined
$40,000 for verbal abuse and
unsportsmanlike conduct. A fur-
ther $25,000 fine and an eight-
week ban were suspended
provided he does not incur a fur-
ther code violation for 12 months.

Tommy Paul of the United States reacts to a tie breaker point in his win over Alexander Zverev of Germany

In other men's second-round
action, seventh-seeded Andrey
Rublev pushed his ATP winning
streak to 10 matches, shaking off
a slow start to beat Dominik
Koepfer 7-5, 6-4.

Rublev, on the rise after titles
in Marseille and Dubai this year,
was 4-2 down before breaking
S1st-ranked Koepfer twice to
pocket the first set.

He finished with 32 winners
against the German and won 11
of 15 points at the net to put the
match away.

Sixth-seeded Italian Matteo
Berrettini also advanced, holding
on fora 6-3, 4-6, 6-4 victory over
Danish qualifier Holger Rune.

But ninth-seeded Canadian
Felix Auger-Aliassime bowed
out, falling 7-6 (7/4), 6-7 (4/7),

Iga Swiatek of Poland celebrates her victory over Clara Tauson of
Denmark during the ATP Indian Wells Masters (AFP)

6-3 to Botic van de Zandschulp
of the Netherlands.
Alexander Bublik, the 3ist

seed, sent former world number
one Andy Murray packing with a
7-6 (11/9), 6-3 win over the

three-time Grand Slam cham-
pion.

Bublik, coming off his first ca-
reer ATP title at Montpellier in
February, beat Murray for the
first time in three career meet-
ings.

Raducanu ousted
There was more disappointment
for Murray's British compatriot
Emma Raducanu, who was
beaten in the third round by
Croatian Petra Martic 6-7 (3/7),
6-4,7-5.

The 19-year-old Briton, who
stormed to an unlikely US Open
title as a qualifier last year,
served for the match at 5-4 in the
third.

But the 13th seed couldn't
muster a match point and lost
the next three games, a string of
forehand errors spelling the end
of her challenge in a final loss of
serve.

It was the latest setback for
Raducanu, who was ousted in
the second round of the Aus-
tralian Open in January and suf-
fered a hip injury at Guadalajara
last month.

Martic, ranked 79th in the
world, notched her first win over
atop-20 player in more than two
years.

"| really wanted it so bad,"
Martic said "I'm just happy |
stayed calm when | was not play-
ing so good. Because | think it
was up and down for both sides."

Third-seeded Iga Swiatek of
Poland, the highest-ranked
player left in the women's field,
struggled early but dominated
late ina 6-7 (3/7), 6-2, 6-1 vic-
tory over Denmark's Clara Tau-
son.

AFP

Mercedes' British F1 Driver Lewis Hamilton speaks at Expo Dubai
2020 in the Gulf emirate on March 14, 2022 (AFP)

F1 star Hamilton
to change name
to honour mother

Dubai, United Arab Emirates -
Seven-time F1champion Lewis
Hamilton will change his name
to honour his mother Carmen
Larbalestier, he revealed on
Monday as he prepares to
challenge for a record eighth
world title.

The 37-year-old said he
would add his mother's sur-
name to his - most likely racing
as Lewis Hamilton-Lar-
balastier - in a move that
would take place "soon".

“My mum's name is Lar-
balestier and I'm just about to
put that in my name,” the
Mercedes driver said in an on-
stage interview at the Expo
world fair in Dubai.

"Because | don't really fully
understand the whole idea
when people get married then
the woman loses her name.

"And my mum, | really want
her name to continue on with
the Hamilton name."

Hamilton said he was
"working on" the name-
change but that it would not
take place before this week's
season-opening Bahrain
Grand Prix. Larbalastier di-

vorced Lewis's father, An-
thony Hamilton, when their
son was young but he lived
with his mother until 12.

The Briton, who was pipped
to his eighth world title in con-
troversial circumstances at
last year's Abu Dhabi Grand
Prix, was non-committal about

I'm just
about to put
thatin my
name
LEWIS HAMILTON

his future, saying he was tak-
ing it "one day at a time".

But Hamilton, who took a
two-month break from social
media before reappearing in
February, added: "I've come
back to fight for that eighth
(title), that's what I'm here
for."

AFP

Giants, Rangers, Thunders and Royals register D10 wins

Muscat - In the first match of
Day 2 of the D10 League held at
the Oman Cricket Academy
Ground on Sunday, Ghubrah Gi-
ants clinched a comfortable vic-
tory. They beat

Warriors by 8 wickets.

Put to bat first after losing the
toss, the Warriors managed to
put a first innings score of 80/5
on the board. Danish Moham-
mad was their top scorer with 32
runs. Kashif Ali and Moshin
Qureshi were both excellent with
the ball for the Giants and picked
up 2 wickets apiece.

But unfortunately for the side
from Al Khuwair, their total
proved nowhere near enough,
thanks to Kashif Ali's swash-
buckling knock. His 20-ball 44
effectively settled the contest
and alongside double figure con-
tributions from Pranav Mehta
and Dean Foxcroft, took the Gi-
ants home with 17 balls to spare.

Khuwair

Ruwi Rangers vs
Bousher Busters
In the second game of the day,
D20 Champions Ruwi Rangers
got off to a winning start. They
beat Bousher Busters by 26 runs.

(L to R) Man of the Match awardees - Akshay Patel of Amerat, Kashif Ali of Gubrah and Sanuth Ebrahim of Ruwi

The Busters elected to field
first after winning the toss but
were met with in form Rangers’
top order. Sanuth Ebrahim
looked brilliant for his 29-ball 44.
On the other end, Khalid Kail
made his way to the first half-
century of the D10 league. He
finished on 51 and the Rangers
finished on 107/2 after 10 overs.

In response, the Busters lost
wickets at regular intervals and
fell well short in the end. Asif
Khan and Mahmood Sufyan

were the only batters to cross 20
runs. Sanuth Ebrahim continued
his memorable day on the field
with a hat-trick in the second in-
nings. Jitenkumar Ramanandi
was also superb with the ball for
the Rangers and ended the day
with figures of 2/19.

Qurum Thunders vs
Darsait Titans

Qurum Thunders beat Darsait
Titans by 7 runs in the day's
thrilling third tie. Electing to bat

first after winning the toss, the
Thunders finished on a symmet-
ric 88/8 after 10 overs. There
were valuable contributions
around the 18-run mark from
multiple  batsmen.  Pranav
Athawale top scored with a 15-
ball 20. For the Titans, Mo-
hammed Ayoob was
phenomenal with the ball. He
picked up 3 wickets in his 2 overs
while giving away just 7 runs.
Chasing, the D20 finalists co-
uld only muster 81/4 in the sec-

ond innings. Although the Titans
had wickets in hand throughout
the run chase, the high asking
rate proved decisive. Khurram
Khan led the scoring with 26-ball
36. Ubaid Ullah was the other
batter to reach double figures.

Amerat Royals vs
Azaiba XI

Amerat Royals ended the day's
proceedings with a comprehen-
sive 58-run victory over Azaiba
XI. Batting first after winning the
toss, the Royals posted a colossal
first innings total of 139/3. Ak-
shaykumar Patel led the charge
with a destructive 26-ball 57. His
opening partner Pratik Athavale
also looked in fine form for his 30
runs, as did Rafi Ullah for his un-
beaten 28.

In response, the Azaiba Xl
could only accumulate 81 runs in
their 10 overs. Arsalan Bashir
played a magnificent hand with
an unbeaten 62 - D10's highest
individual score so far. But ulti-
mately, the game was decided in
the first innings. Hemalkumar
Tandel and Vinay Khandelwal
picked up 2 wickets each for the
Royals.
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World Sailing organises Paralympic
development programme in Mussanah

The programme
has launched
careers of
several top para
sailors around
the world

Muscat: World Sailing kicked off
its 2022 Paralympic Develop-
ment Programme with its first
event ever to be held in Oman.
Para sailors and coaches have
come together at the Mussanah
Barcelé resort, home of Oman
Sail, for an extensive schedule on
and off the water.

Sessions are ranging from
boat handling and racing skills, to
rules and regatta management,
with specific opportunities for
coaches to develop their high
performance para sailing expert-
ise.

“"We're excited to be in Oman
for the very first time since
launching our Paralympic Devel-
opment Programme in 2017,"
said Catherine Duncan, Training
& Development Executive at
World Sailing.

“"We've seen over 210 sailors
and coaches from 39 countries
spanning six continents come
through our programme - now
we're breaking brand new
ground in Oman.”

World Sailing's Paralympic
Development Programme has
launched the careers of several
top para sailors now competing
at World Championship level

Workshops on boat handling and racing skills, to rules and regatta management, are being held during the programme in Mussanah

and has been fundamental to
launching and enhancing per-
formance para sailing pro-
grammes around the world.

Oman in spotlight

“"Oman Sail has always priori-
tised inclusion, diversity and
equality within the sport and the
launch of Oman Sail's para sail-
ing programme SailFree in 2019
- the first of its kind in the region
- is a major step forward in the
expansion of the sport, allowing

us to create new opportunities
within para sailing,” said Khamis
al Anbouri, Oman Sail Commer-
cial Director and Head of Sail-
Free.

“Now, thanks to World Sail-
ing's Paralympic Development
Programme, we have a valuable
platform to further our ambitions
to be a leader in para sailing and
compete at the highest level by
empowering athletes, teams and
coaches, and enhancing our own
capability to host regattas.

to further our
ambitions to be
a leader in para
sailing and
compete atthe
highest level

“Oman’s Vision 2040 has
made these values a core objec-
tive throughout our society, so
we are proud to be focusing on
developing a team capable of
representing the nation around
the world.

“"We are hopeful that para
sailing will be reinstated to the
Paralympics to give our athletes
the chance to shine on the grand-
est stage of all.”

Hassan al Lawati, who started
his first sailing experience last
year with the SailFree pro-
gramme, is now taking part in

World Sailing’s Paralympic De-
velopment Programme in Oman.
“"When | began sailing, it was a
completely new thing to do, but
what | liked most about it is that
it gives me motivation and self-
challenge as well as unlocking
opportunities to reach new hori-
zons. | have learned a lot from
the current sessions in Mus-
sanah, especially that they are
designed to give us enriching
doses to develop and excel,” he
said.

2022 crucial year for
Paralympic sailing
Oman is the launchpad for a
busy 2022 of World Sailing Par-
alympic  Development Pro-
grammes. Next stop USA in
June, Singapore in July, followed
by Italy and South Africa - then
to Japan ahead of the Para World
Sailing Championships in Hi-
roshima on October 20-23 and
back to Oman before the RS
Venture SCS Para Sailing World
Championship November 23-27.

“We have clear evidence that
our Paralympic Development
Programmes are playing a cen-
tral role in the growth of para
sailing around the world,” ex-
plained David Graham, CEO of
World Sailing.

"Over the past five years, the
number of nations with para
sailors participating in interna-
tional competitions has in-
creased by 30% - this is exciting
in this crucial year for the rein-
statement of para sailing in the
Los Angeles 2028 Paralympic
Games.”
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