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WEDNESDAY

HM THE SULTAN RECEIVES CABLE 
OF THANKS FROM KSA KING

HM RECEIVES THANKS CABLE 
FROM KING OF BAHRAIN

MUSCAT:  His Majesty Sultan Haitham bin Tarik on 
Tuesday received a cable of thanks from the Custodian 
of the Two Holy Mosques, King Salman bin Abdulaziz 
Al Saud of the Kingdom of Saudi Arabia (KSA), in reply 
to His Majesty the Sultan’s cable of condolences on  the 
death of Prince Turki bin Saud bin Turki Al Saud. In the 
cable, King Salman expressed his heartfelt sentiments. 
He prayed to the Almighty Allah to have mercy on 
the departed soul, rest the deceased in heavens 
and spare His Majesty all harm. -ONA

MUSCAT:  His Majesty Sultan 
Haitham bin Tarik has received a cable 
of thanks from King Hamad bin Isa Al 
Khalifa of Bahrain, in reply to His Majesty’s 
condolences cable on the death of Sheikha 
Mathayel bint Ali bin Isa Al Khalifa. In the 
cable, King Hamad expressed his heartfelt 
sentiments. He prayed to the Almighty Allah 
to have mercy on the departed soul, rest the 
deceased in heavens and spare His Majesty 
all harm. - ONA

Times News Service

MUSCAT: The authorities 
concerned are working round-
the-clock to restore the basic 
services that were aff ected due 
to heavy rains and overfl ow of 
wadis in the wilayats of Al-Awa-
bi and Al-Rustaq in South Al 
Batinah Governorate, the wilay-
ats of Ibri, Yanqul and Dhank 
in the Al Dhahirah governo-
rate and the wilayats of Nizwa, 
Al Hamra and Bahla in the Al 
Dakhiliyah governorate.

Eff orts by the Royal Oman 
Police are continuing to deal 
with the eff ects of torrential 
rains that have damaged roads, 
houses near the river beds of 
wadis, and a number of vehicles 
that were also washed away. 
People who risked crossing the 
fl ooded wadis were detained.

Traffi  c movement in the wilay-
ats has been aff ected, and work is 
underway to restore electricity, 
water and telephone networks, 
aff ected by heavy rains.

Repair of roads
Dr. Ali Amir Al Shidhani, Com-
munications and Information 
Technology Undersecretary, 
confi rmed to Oman News 
Agency that the Ministry of 
Transport, Communications 
and Information Technology in 
cooperation with the relevant 
authorities is currently working 
on repair of roads aff ected by 
heavy rains and fl ooded wadis 
in the wilayats of Al Awabi and 
Rustaq. >A2            >See also A3

Work is underway 

to quickly restore 

electricity, water and 

telephone networks

15 to 20 cases referred for 
treatment abroad every week
Times News Service

MUSCAT: Between 15 and 20 
cases are referred for treatment 
abroad every week, said Dr. Mo-
hammed bin Jaafar Al Sajwani, 
Senior Consultant Surgeon and 
Chairman of the National Com-
mittee for Treatment Abroad. 
He pointed out that the National 
Committee for Treatment Abroad 
comprises a number of specialists 
and consultants belonging to sev-
eral medical fi elds.

The committee is tasked with 
receipt, discussion and considera-
tion of the applications and medi-
cal reports of the patients, he said, 
adding that the committee meets 
every week to discuss all fi les and 
applications received by it for nec-
essary action and recommends 
cases for treatment abroad in case 
of unavailability of appropriate 
treatment in the Sultanate.

Some patients travel for treat-
ment abroad at their own expense 
with no medical supervision 
from the Sultanate’s concerned 

department, he said. 
Later, they seek medical advice 

and consultation from the National 
Committee for Treatment Abroad 
which has and ties with several 
renowned hospitals and health in-
stitutions abroad, he said, adding 
this is aimed to ensure the medical 
services off ered to the patients are 
appropriate and also to avoid the 
patients falling victim to frauds.

On the other hand, Dr. Talal 
bin Ghalib Al Busaidi, Consult-

ant Ophthalmologist at Al Nahda 
Hospital, reaffi  rmed that many 
patients who opted for treatment 
abroad have been taken for a ride 
such as undergoing unnecessary 
or expensive interventions.

Dr. Al Busaidi urged the patients 
to approach the health institutions 
in the Sultanate for the necessary 
advice, medical diagnosis or for get-
ting familiar with the procedures to 
be followed before travel in case of 
medical treatment abroad.

National committee
He added that there is a national 
committee entrusted with follow-
ing up the cases that require treat-
ment abroad in case treatment is 
not available within the Sultanate.

The committee is also con-
cerned with the review of medical 
reports and coordinates the pa-
tient’s travel for treatment at re-
nowned hospitals and health insti-
tutions with the cost borne by the 
Ministry of Health to avoid any po-
tential complications in the health 
condition of the patient, he said.

H E A L T H  C A R E

WORLD
Al Zawahiri killed in 
US air strike: Biden

2
Al-Qaeda chief Ayman 
Al Zawahiri was killed in 
an air strike by the US, 

President Joe Biden announced, 
stating that “Justice has been 
delivered.” >A6

MARKET
Treasury bills worth 
OMR65mn issued

3
The Central Bank of Oman 
(CBO) raised OMR65 
million by way of allotting 

treasury bills on Tuesday. The 
treasury bills are for a maturity 
period of 91 days. >B1

OMAN
Property transactions touch OMR1.17bn value

1
The total value of property transactions in the Sultanate of 
Oman at the end of June 2022 declined by 7.3 per cent to reach 
OMR1.17 billion compared to the same period of 2021 when it 

stood at OMR1.27 billion, according to the latest data by the National 
Centre for Statistics and Information (NCSI). >A5

T O P  T H R E E  I N S I D E  S T O R I E S

360

MUSCAT

MUSCAT: The Authority 
for Civil Defence and Am-
bulance (ACDA) has said 
that no human losses were 
registered on 1 August 
2022, in the aftermath of 
heavy rains and overfl ow-
ing of wadis. The ACDA 
warned that it would take 
legal action against people 
who take risks (by braving 
wadis) or endanger the 
lives of others.

The ACDA’s teams in 
South Al Batinah Gov-
ernorate are currently 
working on opening roads 
by removing debris and 
extending full support to 
citizens, residents and 
visitors of the Sultanate 
of Oman.

The rescue teams 
acted on 12 reports of 
vehicles stuck  in wadis in 
the governorates of North 
Al Batinah, Al Dakhili-
yah, Al Dhahirah and Al 
Buraimi. In the process, 
they rescued 13 people who 
were stranded in wadis and 
reported that all are in good 
health. Cumulus clouds 
continue to overcast the 
skies of Al Hajar moun-
tains and adjoining areas 
today and tomorrow, with 
chances of moderate to 
heavy rains causing wadis 
to overfl ow. -ONA

No deaths 
reported

EFFORTS ON TO RESTORE NORMALCY IN 
WILAYATS AFFECTED BY HEAVY RAINS
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Dhuhr .............................................12:18pm

Asr .....................................................3:42pm

Maghrib ........................................6:54pm

Isha.....................................................8:11pm 

Fajr (Tomorrow) ..................... 4:16am
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People wading into wadis 

despite warnings: ROP
MUSCAT: The Royal Oman Po-
lice (ROP) is exerting extensive 
eff orts to tackle the impacts of 
heavy rains that drenched many 
governorates of the Sultanate of 
Oman.

The fl oods have impacted roads 
and houses in the vicinity of 
wadis. They drifted vehicles and 
stranded people who attempted 
crossing fl ooded wadis.

Colonel Jumaa Saif Al Mazru’ee, 
Assistant Commander of Al Dakh-
iliyah Governorate Police, said 
that, after the recent rains, there 
was an uptake in the number of 
people stranded in vehicles. 

He noted that such incidents 
are being repeated in every cli-
matic condition due to rash be-
haviour that ignored warnings 
concerning risks posed by wadis. 
Many people trapped in their ve-
hicles were saved by rescue teams 
using special equipment.

Police patrols and security 
checkpoints were operated to 
prevent drivers from crossing 
fl ooded wadis. As a measure to 
limit the repetition of such inci-
dents, the ROP suspended drivers 
who attempted braving wadis on 
grounds that they endanger their 

lives and the lives of others.
Meanwhile, Lt. Col. Sultan 

Rashid Al Dar’ee, Assistant Com-
mander of Al Dhahirah Gover-
norate Police, said that the ROP 
command in Al Dhahirah was on 
high alert during rainfall and wadi 
fl ooding. As a result, public secu-
rity action (to limit wadi cross-
ing risks) was undertaken by the 
ROP’s Special Tasks and the Au-
thority for Civil Defence and Am-
bulance (ACDA).

With the assistance of the Po-

lice Aviation, the Al Dhahirah 
Governorate Police Command 
handled Mayday calls with high 
effi  ciency. 

The action included medical 
evacuation of a patient who was 
impossible to transport from 
home to a nearby health establish-
ment due to wadi fl ooding. Also, 
an expatriate, who was stranded 
in the Wilayat of Yanqul’s Wadi Al 
Raki, was rescued.

A family that was stranded in a 
vehicle in a fl ooded Wadi Al Bu-
weidra, Wilayat of Yanqul, was 
rescued by teams from the Pub-
lic Security Department and the 
ACDA. The teams also rescued 
expatriates who were stranded 
in another wadi, among them one 
was transported to Ibri Hospital 
for treatment.

The ROP urges all members of 
the public to take full precaution 
during rains and follow up weath-
er reports issued by the depart-
ments concerned. In particular, 
all are advised to avoid wadis and 
low-lying areas. 

The ROP thanked citizens and 
residents who abided by the law and 
those who assisted police squads 
during such circumstances. -ONA

M A Y D A Y  C A L L S

RESCUE: Many people trapped in their vehicles have been saved by rescue teams using special 

equipment. – ONA

Property of citizens 
damaged due to rains

In a statement to the Oman News 
Agency, Eng. Yousef bin Abdullah 
Al-Mujaini, Director of the Pro-
jects Department at the Ministry, 
indicated that there was damage 
to some roads in the wilayats of 
Al-Awabi and Rustaq, and the 
temporarily closed roads are cur-
rently being opened.

The Wali of Al Awabi, Shaikh 
Said Mohammed Al Harsoosi, 
said some damages were caused 
in the villages in the vicinity of 
Wadi Bani Kharus and Wadi Bani 
Khazir, but no human casualty 
was recorded. He said the prop-
erties of citizens were damaged 
as a result of water entering their 

homes and farms, and the wa-
ters of the valleys washed away 
a number of cars and aff ected 
electricity, water and telephone 
services. But the authorities con-
cerned started work early in the 
morning and restored the basic 
services. Work is still on at an ac-
celerated pace. -With ONA inputs

A L - A W A B I  A N D  R U S T A Q

 < FROM 
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Oman’s Rakiza fund gets capital 

commitment worth OMR115mn

MUSCAT: Rakiza, a private eq-
uity infrastructure fund investing 
in Oman and Saudi Arabia, which 
is co-managed by Oman Infra-
structure Investment Manage-
ment (OIM) and Equitix company, 
announced that it has received a 
capital commitment of OMR115 
million from the Saudi Public In-
vestment Fund (PIF).

Rakiza invests in infrastruc-
ture projects to generate stable 
returns, through a combination of 
exit-driven capital gains, and real 

income from assets.
The Fund focuses on investing 

in various sectors, namely renewa-
bles, power and water, social infra-
structure, telecommunications, 
transport and logistics.

Muneer Ali Al Muneeri, CEO 
of Oman Infrastructure Invest-
ment Management, said: “Rakiza’s 
investment strategy is to foster 
capital market growth, foreign di-
rect investment, and privatisation. 
As part of this, the Rakiza Fund is 
proud to partner with PIF, which 

greatly enhances strategic value 
for all stakeholders”.

Hugh Crossley, Equitix Co-
Founder and CEO, said that this 
partnership will contribute to the 
fund’s commitment to its vision 
as it continues to invest and de-
velop in essential infrastructure 
projects. PIF is considered as one 
of the largest and most impact-
ful sovereign wealth funds in the 
world and a major driving factor 
of economic transformation for 
Saudi Arabia. — ONA

F R O M  S A U D I  P U B L I C  I N V E S T M E N T  F U N D

Salalah Food Festival to 

commence from Thursday
SALALAH: The activities of 
Salalah Food Festival will kick off  
on Thursday at Hawana Salalah 
Hotel and will continue till Au-
gust 13, 2022. 

Dr. Ahmed bin Mohsin Al Ghas-
sani, Chairman of Dhofar Munic-
ipality will preside over the inau-
guration of the festival, which is 
one of the largest food festivals in 
the Sultanate of Oman. 

The festival will see the par-
ticipation of 55 chefs and Omani 
establishments which would dis-
play their products at the sections 
allocated for them.

The festival would also see a 
number of accompanying com-

petitions, entertainment activi-
ties, theatrical performances and 
entertainment games for children 
among other activities. 

The organisation of the festival 
aimed to support the small and 
medium enterprises (SMEs) as 

it witnesses the participation of 
mobile food trucks off ering vari-
ety of food and live cooking at the 
stage. 

The festival also aimed to sup-
port tourism through organising 
entertainment activities. — ONA  

A T  H A W A N A  S A L A L A H  H O T E L

INFRASTRUCTURE FUND: Rakiza invests in infrastructure projects to generate stable returns, through 

a combination of exit-driven capital gains, and real income from assets. — ONA



A3

OMAN
W E D N E S DAY,  AU G U S T  3,  2 0 2 2

YOU ORDER
WE DELIVER

Download the app

MOST READ ON FACEBOOK

 O N  S O C I A L  M E D I A

20,090 REACH

MOST WATCHED VIDEO 
ON FACEBOOK

MOST VIEWED VIDEO ON 
INSTAGRAM

Midday Top Story video
The Midday Top Story video 
on thunderstorms in parts 
of Oman had 1,800 views 
and reached 7,200 people on 
Facebook.

A picture gallery on heavy 
rainfall across Oman
A picture gallery on heavy 
rainfall across Oman affecting 
basic services had 535 likes on 
Instagram.

More people catching 
coronavirus second time
A story on more people catching 
Covid reached 20,090 people 
and had 1,493 link clicks on 
Facebook.

7,200 REACH535 LIKES

South Al Batinah 
most affected 
by heavy rains

Times News Service 

MUSCAT: Heavy rains were re-
corded in most of the wilayats of 
the Sultanate on Monday which 
led to overfl owing of valleys aff ect-
ing private and public properties.

Hammoud bin Mohammed 
Al-Mandhari, coordinator of the 
relief and shelter sector in the Na-
tional Committee for Emergency  
Management (NCEM), speak-
ing exclusively to Times of Oman 
said, “The wilayats most aff ected 
were Al-Awabi and Al-Rustaq, 
where Wadi Bani Kharus and 
Wadi Bani Khazir were brimming 
with swiftly fl owing rain water.”

He added:”As a result, many 
homes and private and public 
properties located in the vicinity 
of these valleys were damaged.”

Elaborating on the relief meas-
ures, Al-Mandhari said: “Three 
shelters were equipped and made 
functional at two centres in the 
Wilayat of Rustaq and one in the 
Wilayat of Al-Awabi, where the 
aff ected families and residents 
were shifted.”

He added: “The torrential 
rains and the overfl owing wadis 

caused damage in the areas 
close-by and entered homes. The 
aff ected families are being trans-
ferred to the shelters with the 
help of Royal Oman Police (ROP) 
and other authorities.”

Al-Mandhari further said: “The 
current rainfall, especially on 
the mountain tops, worsened the 
condition leading to strong cur-
rents in the valleys causing dam-
ages to homes and public and pri-
vate properties.”

He added: “There are power 
and internet outages in the aff ect-
ed areas, and this will continue for 
a while as the rains are still con-
tinuing and, I believe, the water 
level of the valleys will increase 
with time. So, I call on everyone 
in these areas to exercise utmost 
caution and heed the warnings 
and instructions of the competent 
authorities.”

He also called on everyone to 
stay away from valley streams 
and not to risk crossing them or 
getting into contact with elec-

tric poles. Al-Mandhari said the 
shelter and relief sector is ready 
to provide additional shelters, if 
necessary.

The Civil Aviation Authority 
(CAA ), said on Tuesday: “Chances 
of cumulus clouds formation con-
tinue today and tomorrow over the 
Al Hajar Mountains and adjacent 
areas, with chances of thunder-
storms of varying intensity ac-
companied by increased fl ow in 
the valleys. So, please be careful 
while the valleys are overfl owing.”

Mohammed Al Wardi, an aca-
demic and economic analyst, 
said: “It seems that the Sultanate 
will become subject to many vio-
lent climatic fl uctuations such as 
cyclones and depressions due to 
global climate changes, which will 
damage infrastructure and prop-
erty, causing economic losses to 
the government and citizens.”

He added: “This calls for devel-
oping comprehensive strategic 
plans to live with it to prevent the 
recurrence of losses and tragedies.”

Chances of cumulus 

clouds formation 

continue until 

Wednesday over the 

Al Hajar Mountains 

and adjacent areas
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The former capital of the 
Dhofar region, Mirbat 
was an important port 
when it came to trad-
ing frankincense, and 

is a wonderful destination featur-
ing many historical sites, delicious 
seafood and a lovely, serene land-
scape.

It has many natural tourist sites, 
historical monuments and build-
ings of ancient architecture, most 
notably the castle of Mirbat, which 
is one of the most important his-
torical and archaeological sites in 
the wilayat. It overlooks the coast 
of the ancient port of Mirbat and 
dates back to the ninth century AD. 
y. The castle sits on a cliff  and off ers 

superb views of the crashing waves 
along the coast line.

 Outside the fort, try to spot the 
two tiny statues of prancing horses 
marking the entrance to the town, a 
nod to the fact that Mirbat was once 
an important breeding centre for 
Arabian horses.  Below the castle, 
take the winding road across the old 
harbour to a rocky enclave dotted 
with little wooden fi sherman boats 
to enter Mirbat’s old town. The 
houses are wonderful examples of 
the ancient Dhofari-style construc-
tion that uses mud bricks decorated 
with wooden, carved window.

The wilayat of Mirbat is also fa-
mous for the beautiful beaches and 
bays, which are considered to be the 
most important tourist attractions 
because of its beauty and rare ma-
rine resources.

Drive off  towards Tawi Atayr to 
visit the towering groves of Bao-
bab trees. On the way, stop at the 
marked anti-gravity point where 
you can leave your car in neutral 
and feel it drift uphill. Have a pleas-
ant walk under the Baobab trees 
and marvel that this is the only 
place in Arabia where these African 
natives grow wild.

BEAUTIFUL 
BEACHES 
AND BAYS 
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Total value of property transactions 

in Oman touches OMR1.17 billion
MUSCAT: The total value of 
property transactions in the Sul-
tanate of Oman at the end of June 
2022 declined by 7.3 per cent to 
reach OMR1.17 billion compared 
to the same period of 2021 when 
it stood at OMR1.27 billion, ac-
cording to the latest data by the 
National Centre for Statistics and 
Information (NCSI).

Transaction fees
The total collected real es-
tate transaction fees reached 
OMR30.4 million compared to 
OMR50.9 million during the same 
period in 2021, comprising a drop 
by 40.4 per cent.

The number of sale contracts 

by the end of June 2022 fell by 
18.2 per cent, while the traded val-
ue of sale contracts increased by 
2 per cent compared to the same 

period in 2021. Issued ownership 
deeds reached 116,234 compared 
to 129,149 during the same pe-
riod in 2021, comprising a decline 

by 9.9 per cent. The number of 
ownership deeds issued for GCC 
citizens by the end of June 2022 
reached 353.

Sale contracts
The number of sale contracts 
reached 35,978 with a total value 
of OMR613.7 million. Real estate 
exchange contracts reached 677 
at a value of OMR7.4 million.

The number of mortgage con-
tracts rose by 3.1 per cent to reach 
9,527 at a value of OMR558.2 mil-
lion compared to the same period 
in 2021 when the number of mort-
gage contracts reached 9,242 at a 
value of OMR659.8 million.

 — ONA

N C S I  J U N E  D A T A

Cooperation agreement inked
MUSCAT: The Ministry of Ag-
riculture, Fisheries and Water 
Resources and Petroleum Devel-
opment Oman (PDO) signed a 
memorandum of understanding 
(MoU) on cooperation in diff er-
ent areas towards the realisation 
of a joint vision to achieve sus-
tainable development.

The MoU was signed by Dr. 
Saud Ahmed Al Habsi, Minister 
of Agriculture, Fisheries and Wa-
ter Resources, and Steve Phimis-
ter, PDO Managing Director.

The agreement stipulates that 
the ministry taps the experiences 
of the company in implementing 
Lean methodology through a set 

of training courses. It also pro-
vides for supporting agricultural 
initiatives by means of technical 
knowledge and the creation of 
joint investment projects to de-

velop the national economy.
The agreement will also help 

study all aspects of utilisation of 
water supplies accompanying oil 
output operations. — ONA

F O R  S U S T A I N A B L E  D E V E L O P M E N T

Eight held

MUSCAT: Eight expats have 
been arrested and their unli-
cenced artisanal fi shing vessel 
was seized in the Dhofar Gov-
ernorate, the Directorate Gen-
eral of Agriculture, Fisheries 
and Water Resources in Dhofar 
Governorate said in a state-
ment. — Times News Service

D H O F A R  G O V E R N O R A T E

Two arrested for 

impersonating

MUSCAT:  Two people have been ar-
rested by the ROP for impersonating 
as cops and detaining them in an apart-
ment, before beating and robbing them.

R O Y A L  O M A N  P O L I C E 
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Justice has been delivered, says 
Joe Biden as Al-Zawahiri killed

WASHINGTON: President Joe 
Biden in a televised address on 
Monday announced that Al-Qae-
da chief Ayman Al-Zawahiri was 
killed in an air strike by the United 
States stating that “Justice has 
been delivered.”

Al-Zawahiri was one of the 
world’s most wanted terrorists and 
a mastermind of the September 11, 
2001 attacks was killed in a drone 
strike carried out by the US in the 
Afghan capital Kabul on Saturday.

“On Saturday, at my direction, 
the United States successfully 
conducted an airstrike in Kabul, 
Afghanistan that killed the emir 

of Al-Qaeda: Ayman Al-Zawahiri. 
Justice has been delivered and 
this terrorist leader is no more,” 
Biden said in a video address from 
the Blue Room Balcony at the 

White House.
“He will never again, never 

again, allow Afghanistan to be-
come a terrorist safe haven be-
cause he is gone and we’re going to 

make sure that nothing else hap-
pens,” he added.

Zawahiri, an Egyptian surgeon 
was deeply involved in the plan-
ning of 9/11 and he also acted 

as Osama Bin Ladens personal 
physician.

In a background call to report-
ers, a senior Biden administration 
offi  cial said Zawahiri had been 
killed on the balcony of a house in 
Kabul in a drone strike, and that 
there had been no US boots on the 
ground in Afghanistan.

The strike was conducted by 
the Central Intelligence Agency 
(CIA) and was carried out by an 
Air Force drone. 

The offi  cial claimed that al-
Zawahiri was the only person 
killed in the strike and that none 
of his family members was injured.

Senior members of the Taliban 
and Haqqani Network were aware 
of Al-Zawahiri’s presence in Kabul 
before the drone strike, said the 
senior administration offi  cial.

In fact, Haqqani Network mem-
bers attempted to conceal that Al-
Zawahiri had been staying at the 
safehouse in the hours after he 
was killed.

When asked about Al-Zawah-
ris’s killing and could he have been 
in the safe house without the di-
rect knowledge of Pakistan’s ISI, 
the offi  cial said: “What we know is 
that senior Haqqani Taliban were 
aware of his presence in Kabul and 

I can’t comment further on other 
countries involvement.”

Husain Haqqani, a former Pa-
kistani ambassador to the United 
States who is now with the Hud-
son Institute, said that this op-
eration shows that the US can still 
fi nd identifi ed terrorist leaders in 
Afghanistan.

“The question now would be, 
whether Taliban enabled Zawa-
hiri’s elimination or the US did it 
without assistance. His presence 
in the Afghanistan- Pakistan area 
confi rms that the region is still 
home to international terrorist 
groups,” Haqqani told ANI.

“We will have to wait to fi nd 
out whom the Americans believe 
to have helped keep Zawahiri in 
business from within the region,” 
the former ambassador further 
added. Zawahiri’s killing comes a 
year after the US’ military with-
drawal from Afghanistan and the 
Taliban’s takeover of the country. 
The offi  cial noted that Zawahiri’s 
presence in the Afghan capital 
Kabul was a “clear violation” of a 
deal the Taliban had signed with 
the US in Doha in 2020 that paved 
the way for the US withdrawal 
from Afghanistan. 

        -ANI

Al-Zawahiri was one 

of the world’s most 

wanted terrorists 

and a mastermind 

of the September 11, 

2001 attacks

ANNOUNCEMENT:  President Joe Biden announced that Al-Qaeda chief Ayman Al-Zawahiri was killed in 

an air strike by the United States.

Airforce plane carrying Nancy Pelosi 

becomes world’s most tracked fl ight

KUALA LUMPUR: The US Air 
Force’s Boeing C-40C - SPAR19 
which is carrying US House 
Speaker Nancy Pelosi to Taiwan 
is currently the world’s most 
tracked aircraft.

According to fl ight-tracking 
website FlightRadar24, around 
320,000 users are following every 
move of Pelosi’s fl ight. Internet 
users are speculating whether the 
Democrat Congresswoman will 
go ahead with a visit to Taiwan 
against the wishes of the Biden 
administration.

Meanwhile, Taiwan’s Liberty 
Times newspaper had earlier re-
ported that Pelosi is expected to 
arrive at 10:20 p.m. local time via 
private plane at Songshan airport 
in Taipei, which also hosts a mili-
tary base.

The SPAR19 fl ight took off  
from Kuala Lumpur’s Subang Air-
port at approximately 3.40 p.m., 
but headed east toward Borneo 
island, fl ying close to the Indone-
sian city of Manado before taking 
a turn north to the Philippines -- 
steering clear of the South China 
Sea, reported FlightRadar24.

The 11-year-old aircraft that 

is reportedly carrying Pelosi has 
been transmitting data to allow it 
to be publicly tracked but there is 
no offi  cial confi rmation of wheth-
er she is onboard.

Flightradar24 is a popular 
fl ight tracking website based in 
Sweden that uses aircraft ADS-B 
broadcast signals sent to ground-
based receivers, as well as satel-
lite data and several other sources 
to track thousands of fl ights live 
around the world every day. The 
White House has been dismayed 
by Pelosi’s decision to push ahead 

with her Taiwan engagements.
National Security Coordinator 

John Kirby told reporters yester-
day that the administration would 
also be keeping a close eye on Pelo-
si’s jet to see if it headed to Taiwan.

US House Speaker Nancy Pelo-
si’s plane landed in Taiwan amid a 
heightened security threat from Chi-
na, media reports said on Tuesday.

Nancy Pelosi had arrived in 
Malaysia on Tuesday as part 
of the second leg of their Indo-
Pacifi c tour, according to media 
reports. -ANI

I N D O - P A C I F I C  T O U R

Army helicopter with general on board missing in Pakistan
ISLAMABAD: A Pakistani mili-
tary helicopter with six people on 
board, including an army general, 
went missing on Monday.

The army aviation helicopter 
was taking part in a fl ood relief 
operation in the southwest of the 
country. 

“A Pakistan army aviation 
helicopter which was on fl ood 
relief operations in Lasbela, Ba-
lochistan, lost contact” with air 

traffi  c control, the army said in a 
statement.

It said those on board include 
“Commander 12 Corps who was 
supervising fl ood relief operations 
in Balochistan,” referring to the 
top army offi  cial in the region.

The statement did not give de-
tails on what may have happened 
to the helicopter.

In addition to Corps Command-
er Lieutenant General Sarfraz Ali, 

Director General Pakistan Coast 
Guard Brigadier Amjad Hanif 
Satti and two majors were also on 
board, an intelligence offi  cial told 
Reuters news agency.

The chopper had not been seen 
since the rescue operation began, 
police offi  cial Pervez Umrani said.

After bad weather halted the 
search, crews were set to resume 
looking on Tuesday morning, he 
added.

The army has been involved 
in rescue and relief eff orts after 
above-normal monsoon rains and 
deadly fl ooding hit Pakistan, kill-
ing hundreds of people and wreak-
ing havoc in the southern province 
of Balochistan.

Prime Minister Shahbaz Sha-
rif called the incident “alarming.” 
He had traveled to the province 
earlier Monday to inspect rescue 
activities. DW

H E L I C O P T E R  M I S S I N G

California declares emergency 

as monkeypox cases rise

CALIFORNIA: California Gov-
ernor Gavin Newsom on Monday 
announced a state of emergency 
over an outbreak of the monkey-
pox disease. 

It comes just days after New 
York became the fi rst state in the 
US to declare a state of emergency 
to tackle the outbreak. 

As of Monday, California re-
corded 827 monkeypox infections, 
the second-largest tally in the US 
after New York’s 1,390 cases, ac-
cording to the Centers for Disease 
Control and Prevention.

What does the 
announcement mean?
Newsom said the move would help 
the country’s most-populous state 
seek more vaccines and spread 
knowledge about the disease and 
treatment.

“We’ll continue to work with 
the federal government to secure 
more vaccines, raise awareness 
about reducing risk,” Newsom 
said in a statement announcing his 
declaration. 

The declaration allows emer-
gency medical personnel to ad-

minister monkeypox vaccines 
that are approved by the federal 
government. A recent law also al-
lows pharmacists to administer 
the jab.

So far, some 25,000 doses have 
been administered in California. 

The governor’s offi  ce said the 
state is building on the steps devel-
oped during the COVID-19 pan-
demic to set up vaccination clinics. 

Global health emergency
On July 23, the World Health Or-
ganization declared monkeypox a 
global health emergency. The des-

ignation is the UN agency’s high-
est level of alert.

Since the beginning of May, the 
WHO has reported over 20,000 
cases in nearly 78 countries. 

The disease has been endemic to 
parts of Africa for decades, but re-
cently leaped to Europe and North 
America as well as other areas of 
the world.

Monkeypox is rarely fatal. But 
India and Peru both reported on 
Monday the death of two patients.

Spain reported two deaths last 
week, while another was recorded 
earlier in Brazil. DW

M O N K E Y P O X
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‘Humanity one misunderstanding 
away from nuclear annihilation’

NEW YORK: United Nations Sec-
retary-General Antonio Guterres 
warned that once-unthinkable nu-
clear confl ict is back in the realm 
of possibility, speaking at the start 
of a conference in New York. 

His warning came as leaders 
met at the United Nations for the 
10th review conference of the 
Treaty on the Non-Proliferation 
of Nuclear Weapons (NPT), which 
came into force in 1970.

“Today, humanity is just one 
misunderstanding, one miscalcu-
lation away from nuclear annihila-
tion,” he said.

“The climate crisis, stark in-
equalities, confl icts and human 
rights violations, and the personal 
and economic devastation caused 

by the COVID-19 pandemic, have 
put our world under greater stress 
than it has faced in our lifetimes,” 
Guterres said. 

This was occurring “at a time of 
nuclear danger not seen since the 
height of the Cold War,” he said. 
“Humanity is in danger of forget-
ting the lessons forged in the ter-
rifying fi res of Hiroshima and Na-
gasaki,” Guterres said.

The war in Ukraine has raised 

geopolitical tensions to levels not 
seen since the 1962 Cuban Missile 
Crisis, Guterres stressed. 

What makes the NPT so 
important right now? 
The NPT is a landmark interna-
tional treaty to prevent the in-
crease of nuclear weapons and to 
promote cooperation in the peace-
ful use of nuclear energy. 

Under normal circumstances, 

it is subject to review every fi ve 
years, but the 10th conference was 
postponed due to the COVID-19 
pandemic. 

It comes as concerns are rising 
about China’s rapid uptake of nu-
clear arsenal and the spread of nu-
clear technology, especially in Iran 
and North Korea. 

India, Pakistan, Israel and North 
Korea are not part of the pact that 
191 states have signed. All fi ve 

leading nuclear powers, the United 
Kingdom, Russia, France, China 
and the United States are part of 
the NPT while North Korea with-
drew in 2003. 

What did other leaders say? 
Following her arrival in New York, 
German Foreign Minister Annale-
na Baerbock called for further nu-
clear disarmament despite grow-
ing geopolitical tension and global 
uncertainty.  “This goal may seem 
distant with the current situation 
the world is in, but we must never 
lose sight of it,” she said. 

Germany, alongside 15 other 
countries, has made 22 proposals 
for nuclear disarmament. 

She insisted that “the global 
community adhered to interna-
tional law” and that transparency 
around any nuclear arsenal had to 
be of utmost priority. 

Yet, “Russia’s brutal war of ag-
gression” was a clear sign that “nu-
clear weapons are a bitter reality,” 
she said. “The commitment to nu-
clear nonproliferation and nuclear 
deterrence are no contradiction in 
these times.”

Japan’s Prime Minister Fumio 
Kishida urged all nuclear states 
to conduct themselves “responsi-
bly” in nonproliferation eff orts at 
a time when he said the road to a 
world without nuclear arms had 
become much more diffi  cult.

What was said about 
Russia’s war in Ukraine? 
Russian President Vladimir Pu-

tin said there could be no winners 
in a nuclear war and no such war 
should ever be started, addressing 
the participants of the 10th NPT 
conference in a letter. 

Since then, Russia’s nuclear 
forces have been put on high alert. 

The United States, France and 
Britain criticized Putin’s threats of 
nuclear weapon use amid Russia’s 
invasion of Ukraine. 

“Following Russia’s unprovoked 
and unlawful war of aggression 
against Ukraine, we call on Rus-
sia to cease its irresponsible and 
dangerous nuclear rhetoric and 
behavior, to uphold its interna-
tional commitments,” they said in 
a statement.

“Nuclear weapons, for as long as 
they exist, should serve defensive 
purposes, deter aggression, and 
prevent war. We condemn those 
who would use or threaten to use 
nuclear weapons for military coer-
cion, intimidation, and blackmail,” 
the statement read. 

Russia should demonstrate its 
willingness to renew a separate 
bilateral nuclear arms reduction 
pact, the New START Treaty, 
when it expires in 2026, US Presi-
dent Biden said in a separate 
statement.

“But negotiation requires a 
willing partner operating in good 
faith. And Russia’s brutal and un-
provoked aggression in Ukraine 
has shattered peace in Europe 
and constitutes an attack on fun-
damental tenets of international 
order.” DW

The UN chief’s 

warning came as 

leaders met at the 

United Nations for 

the 10th review of 

the Treaty on the 

Non-Proliferation of 

Nuclear Weapons

10TH CONFERENCE:  The NPT is a landmark international treaty to prevent the increase of nuclear 

weapons and to promote cooperation in the peaceful use of nuclear energy.

Maldives occupies special place in India’s 

‘Neighbourhood First’ policy: PM Modi
NEW DELHI: Prime Minister 
Narendra Modi on Tuesday un-
derlined that Maldives occupies 
a special place in the hearts of 
Indians and also in the country’s 
“Neighbourhood First” policy as 
he reaffi  rmed strong ties with the 
island nation in a range of fi elds.

Modi made these remarks dur-
ing Maldivian President Ibrahim 
Mohamed Solih’s visit to India. 
This was Solih’s third visit to 
India since assuming offi  ce on 
November 17, 2018. During the 
visit, Solih had restricted and 
delegation-level talks with PM 
Modi during which the two lead-
ers expressed satisfaction at the 
rapid expansion of the bilateral 
partnership in recent years. The 
two leaders reiterated their com-
mitment to further strengthen 

and deepen the ties.
“The India-Maldives bilateral 

partnership is underpinned by ge-
ographical proximity, historical, 
cultural ties and shared values. 
Prime Minister Modi underlined 
that the Maldives occupies a spe-
cial place in the hearts of Indians 
and in India’s ‘Neighbourhood 
First’ policy. President Solih re-

affi  rmed his government’s ‘India-
First Policy,” the MEA said in a 
statement.

President Solih thanked Prime 
Minister Modi and for standing by 
Maldives during the Covid-19 pan-
demic. The medical and fi nancial 
assistance from India helped the 
Maldives overcome the health and 
economic fallouts of the pandemic.

Both leaders agreed to further 
deepen institutional linkages for 
cooperation in the areas of defence 
and security, investment promo-
tion, human resource develop-
ment, infrastructure development 
including climate and energy

They welcomed the growth in 
people-to-people ties through im-
plementation of visa-free travel, 
better air connectivity, exchange 
programmes, and growing cultur-

al and economic linkages. India 
has emerged as the top source of 
visitors for the Maldivian tourism 
market, contributing to its eco-
nomic resilience.

The leaders acknowledged 
the role of the bilateral air travel 
bubble, created during the pan-
demic, in the expansion of tour-
ism ties.

 The two leaders welcomed the 
ongoing work to operationalize 
the usage of Rupay Cards in Mal-
dives and agreed to consider fur-
ther measures to boost bilateral 
travel and tourism and economic 
inter-linkages.

Both leaders also acknowl-
edged the valuable contribution 
of Indian teachers, nurses, medi-
cal workers, doctors, workers, and 
professionals in the Maldives. ANI

N E I G H B O U R H O O D  F I R S T

US announces $550 

million aid to Ukraine

WASHINGTON: The United 
States announced to deliver USD 
550 million package of military 
aid to Ukraine, the State Depart-
ment informed in a statement 
on Monday.

“Pursuant to a delegation of 
authority from the President, I 
am authorizing our seventeenth 
drawdown since August 2021 of 
up to USD 550 million in arms 
and equipment from US Depart-
ment of Defense (DoD) invento-
ries for Ukraine’s self-defence,” 
US Secretary of State Antony 
Blinken said in a statement. “To-
day’s announcement includes 
more ammunition for the High 
Mobility Artillery Rocket Sys-
tems (HIMARS) and 155mm 
artillery systems that Ukraine’s 
forces are using so eff ectively 
on the battlefi eld to defend their 
country,” the statement added.

Blinken said this drawdown 
will bring total US military as-
sistance to Ukraine to approxi-
mately USD 8.7 billion since the 
beginning of the Administration 
of Joe Biden.

“The United States continues 
to stand with Allies and partners 
from more than 50 countries in 
providing vital security assis-
tance to support Ukraine’s de-
fence of its sovereignty and ter-
ritorial integrity against Russia’s 
aggression,” Blinken added.

Blinken said that the people 
of Ukraine inspire the world as 
they defend their country and 

their freedom from Russia’s bru-
tal and unprovoked assault for 
over fi ve months.

The US reiterated its support 
for Ukraine, “Our commitment 
to the people of Ukraine will not 
waver. We stand united with 
Ukraine,” Blinken stated.

Earlier, condemning Russia’s 
“premeditated, unprovoked, 
unjustified, and brutal war” on 
Ukraine, Blinken had said that 
the US will continue to provide 
Ukraine with the arms to de-
fend itself.

“These eff orts, combined with 
direct US humanitarian and 
fi nancial support to Ukraine, 
support documenting evidence 
of Russia’s war crimes against 
Ukraine’s civilians, and contin-
ued eff orts to ratchet up pressure 
on Putin’s crumbling economy 
together will help weaken the 
Russian Government’s position 
and further isolate them from the 
world until Russia ends its un-
provoked and unjustifi ed war on 
Ukraine,” he had said. ANI

M I L I T A R Y  A I D 

SINGAPORE: The Singapore 
Airlines Group (SIA), co-owner 
of Indian carrier Vistara, has 
planned to restore all fl ights in In-
dia to pre-pandemic levels by the 
end of October. The airlines group 
will gradually increase its frequen-
cy to Indian cities. It will operate 
17 weekly services to Chennai, 
up from the current 10 fl ights per 
week. Kochi services will go up to 
14 times weekly, up from the cur-
rent seven fl ights per week. Ben-
galuru services will go up to 16 
times weekly, up from the current 
seven fl ights per week.

According to the SIA state-
ment, the strong recovery in air 
travel that continued in May 2022 
and even this month is because 
of Singapore’s relaxed border re-
strictions which started in April, 
which removed “the need for 
quarantine and on-arrival COV-

ID-19 tests for fully vaccinated 
travellers and removing pre-de-
parture COVID-19 tests.”

The SIA Group recorded its 
highest-ever fi rst-quarter oper-
ating profi t of Singapore Dollar 
(SGD) 556 million last week (USD 
403 million) on “surging passenger 
demand”. Notably, this is the sec-
ond-highest quarterly operating 
profi t in the airline’s history. This 
new record came after SIA scraped 
positive territory with an SGD10 
million (USD7.2 million) profi t for 
the second half of the last fi nancial 
year when it reported its full-year 
earnings in May. SIA’s fi nancial 
year is from April to March.

The SIA group made the pro-
gress in the fi rst quarter as it re-
corded a net profi t of SGD 370 
million (USD 268 million), versus 
an SGD 210 million loss in the last 
quarter of the prior fi scal year. ANI

F L I G H T  F R E Q U E N C Y

Singapore Airlines to restore 

pre-Covid fl ight frequency to India
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Pakistan to play host 
to England for T20Is 
for 1st time in 17 years

KARACHI: England will play 
seven T20I matches against Pa-
kistan at Karachi and Lahore for 
their fi rst time in the country in 
17 years.

The National Stadium will host 
the matches on 20, 22, 23, and 25 
September, before the action will 
shift to the cricket headquarters 
at the Gaddafi  Stadium where the 
remaining three matches will be 
played on 28 and 30 September 
and 2 October. All matches will 
start at 19:30 PKT. 

The seven T20Is will be part of 
the fi rst leg of England’s tour of 
Pakistan and they will return af-
ter the ICC Men’s T20 World Cup 
Australia 2022 for three Tests in 
December.

The T20I series against the sec-
ond-ranked side will launch Paki-
stan’s bumper international sea-
son. Following the September and 
December matches against Eng-
land, Pakistan will host New Zea-
land twice - fi rst for two Tests and 

three ODIs in December/January 
and then in April for fi ve ODIs and 
fi ve T20Is - West Indies for three 
T20Is in late January and fi nally 
the 50-over ACC Asia Cup.

Complete schedule of England 
Test series as well as New Zea-
land and the West Indies series 
will be announced in due course.

Apart from fi ve Tests, eight 
ODIs and 15 T20Is in the 2022-
23 season, Pakistan will also stage 
187 men’s domestic matches in 
six senior competitions, 33 HBL 
Pakistan Super League 2023 
fi xtures and 19 Pakistan Junior 
League 2022 games.

Zakir Khan, PCB Director 

International Cricket said in a 
statement: “We are absolutely 
delighted to confi rm hosting Eng-
land for seven T20Is in Karachi 
and Lahore as a curtain-raiser to 
a busy, entertaining and exciting 
season of home internationals. 
England is one of the top-ranked 
T20I teams and them playing the 
shortest format in the lead up to 
the ICC Men’s T20 World Cup 
in Pakistan will not only help 
the team management to fi nalise 
their preparations, but will also 
set the tone for December’s three-
Test series.”

“We demonstrated our event 
planning and operational skills 

in the highly-successful series 
against Australia in March/April 
and I am confi dent we will be able 
to replicate these when England 
visit us for the fi rst time since 
2005. We have been able to confi rm 
schedule of the T20Is following a 
successful tour by the England and 
Wales Cricket Board recce team, 
which was pleased and satisfi ed 
with all our arrangements.”

“I am confi dent that the cricket 
fans, like they did in the series 
against Australia, will turn up in 
big numbers to support both the 
sides and also make our Diamond 
Jubilee celebration year an unfor-
gettable one.”

Rob Key, ECB Managing Di-
rector England Men’s Cricket, 
said: “We are looking forward to 
returning to Pakistan and play-
ing these seven T20Is as the team 
builds up to the ICC Men’s T20 
World Cup.

“We have been liaising closely 
with the PCB over arrangements 
for this visit and the Tests later in 
the year, and will continue to work 
closely with the PCB, British High 
Commission and other relevant 
authorities as we continue to pre-
pare for these tours.”

“We would like to thank the 
PCB and the city authorities for 
all their ongoing assistance with 
planning for the tours, including 
hosting the recent pre-tour plan-
ning visit by ECB representatives 
and the PCA CEO.” ANI

The seven T20Is will 

be part of the fi rst 

leg of England’s tour 

of Pakistan

Fernando Alonso 

signs multi-year deal 

with Aston Martin

LONDON: Fernando Alonso will 
join Aston Martin in 2023 on a 
multi-year contract as a replace-
ment for Sebastian Vettel.

The Aston Martin Aramco Cog-
nizant Formula One Team an-
nounced that Alonso will be joining 
the team in 2023. The 41-year-old 
certainly does have a lot of experi-
ence under him and the hunger to 
win more titles. Alonso, a two-time 
world champion who currently 
drives for Alpine will be fi lling up 
the place of Vettel who announced 
his retirement last week through a 
video posted by him on Instagram.

Aston Martin is looking to build 
a team that can win titles and the 
addition of Alonso’s experience 
will defi nitely benefi t the team as 
a whole. Aston Martin is currently 
second last in the standings.

“This Aston Martin team is 
clearly applying the energy and 
commitment to win, and it is, 
therefore, one of the most exciting 
teams in Formula One today,” said 
Alonso in an offi  cial statement.

“I have known Lawrence and 
Lance for many years and it is very 
obvious that they have the ambi-
tion and passion to succeed in For-
mula One,” he added.

Alonso believes in the vision 
that Aston Martin has for the fu-
ture and wants to be a part of the 
project that will succeed in future.

“I have watched as the team has 
systematically attracted great peo-
ple with winning pedigrees, and 
I have become aware of the huge 
commitment to new facilities and 
resources at Silverstone,” he said.

“No one in Formula One today 
is demonstrating a greater vision 

and absolute commitment to win-
ning, and that makes it a really ex-
citing opportunity for me,” said the 
41-year-old racer.

Turning 41 recently, the Span-
ish racer still has the desire to win 
inside him and will be looking to 
carry that forward and win with 
Aston Martin in his future endeav-
ors with the team.

“I still have the hunger and ambi-
tion to fi ght to be at the front, and I 
want to be part of an organization 
that is committed to learn, develop 
and succeed. We all appreciate that 
there is much to be done to get to 
the front, and that we must apply 
all our energies in working together 
to fi nd performance,” said Alonso.

“The passion and desire to 
perform that I have witnessed 
convince me to maintain my en-
joyment and commitment to the 
sport. I intend to win again in this 
sport and therefore I have to take 
the opportunities that feel right to 
me,” he continued.

Aston Martin’s executive chair-
man Lawrence Stroll is aiming to 
make the team successful again in 
the highly competitive sport and 
hence the singing of a winner like 
Alonso just 6 days after the leaving 
message from Sebastian Vettel. ANI

F O R M U L A  O N E

Qatar’s FIFA World Cup fi nal venue to stage Lusail Super Cup
QATAR: Qatar’s biggest stadium 
and the stage for this year’s FIFA 
World Cup™ fi nal will host a spe-
cial event on 9 September.

The 80,000-capacity Lusail Sta-
dium will stage the Lusail Super 
Cup between the Saudi Pro League 
champions and Egyptian Premier 
League winners, followed by a con-
cert. Ticket details for the event 
will be announced soon.

The venue, which is located in 
the pioneering Lusail City, 15km 
from Doha, will host matches 
during every stage of Qatar 2022, 
starting with the Group C clash be-
tween Argentina and Saudi Arabia 
on 22 November.

The stadium’s design is inspired 
by the interplay of light and shad-
ow that characterises the fanar 
lantern. Its shape and golden fa-

çade echo the intricate decorative 
motifs on bowls, vessels and other 
art pieces found across the Arab 
and Islamic world during the rise 
of civilisation in the region.

Hassan Al Thawadi, Secretary 
General of the Supreme Commit-
tee for Delivery & Legacy, said: 
“Showcasing Lusail Stadium is 
the fi nal milestone in our jour-
ney ahead of the big kick-off  on 21 

November. This incredible venue 
forms the centrepiece of our tour-
nament and will be the focus of 
the world’s attention when it hosts 
the FIFA World Cup fi nal on 18 
December, which is also Qatar Na-
tional Day. I am proud this venue 
will play a major role during the 
tournament and also deliver a last-
ing legacy for the people of Lusail 
and the wider community.”

W O R L D  C U P
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OMAN CRUDE PRICE FALLS
The price of Oman oil has decreased, 
with prices for delivery by October 2022 
reaching $98.96, said Dubai Mercantile 
Exchange (DME). The DME statement 
said that the price of Oman oil fell by 
$2.63 from the price of Monday, which 
was $101.59. - ONA

MSX INDEX ENDS HIGHER
The MSX index closed at 4,645.87 points, 
up by 1.21 per cent from previous close. 
The Sharia Index ended down by 0.19 per 
cent at 464.86 points. Ooredoo, up 4.04 
per cent, was the top gainer while Oman 
Cables Industry, down 6.25 per cent, was 
the top loser.

Treasury bills worth 
OMR65 million issued

MUSCAT: The Central Bank of 
Oman (CBO) raised OMR65 mil-
lion by way of allotting treasury 
bills on Tuesday.

The treasury bills are for a matu-
rity period of 91 days, from August 
3, 2022 until November 2, 2022.

The average accepted price 
reached OMR99.313 for eve-
ry OMR100, and the mini-
mum accepted price arrived at 
OMR99.285 per OMR100. The 

average discount rate and the aver-
age yield reached 2.75524 per cent 
and 2.77431 per cent, respectively.

Treasury bills are short-term 
highly secured fi nancial instru-
ments issued by the Ministry of 
Finance, and they provide licensed 
commercial banks the opportunity 

to invest their surplus funds. CBO 
acts as the Issue Manager and pro-
vides the added advantage of ready 
liquidity through discounting and 
repurchase facilities (Repo).

It may be noted that the interest 
rate on the Repo operations with 
CBO is 3.00 per cent while the dis-
count rate on the Treasury Bills 
Discounting Facility with CBO is 
3.50 per cent.

Furthermore, treasury bills pro-
mote the local money market by 
creating a benchmark yield curve 
for short-term interest rates. Addi-
tionally, the government may also 
resort to this instrument when-
ever felt necessary for fi nancing its 
recurrent expenditures.-ONA

The treasury bills 

are for a maturity 

period of 91 days, 

from August 3 until 

November 2

OAB launches new 

scheme off ering 

guaranteed 

returns of up to 

5.75% per annum

Times News Service

MUSCAT: Oman Arab Bank 
(OAB) launched its newest 
scheme, the OAB Savings Bas-
ket, in line with its eff orts to 
enhance fi nancial returns for 
customers. The scheme enables 
them to invest their savings and 
receive guaranteed returns at 
an interest rate of up to 5.75 per 
cent per annum.

“With the global macroeco-
nomic challenges that have pre-
vailed over the last few years, it is 
imperative that we off er schemes 
that have long-term benefi ts for 
our customers and their families. 
The main objective of the launch 
of our Savings Basket is to enable 
customers to grow their savings 
with attractive returns on their 
investments. With this in mind, 
we would like to encourage our 
customers to take part in this 
limited-time opportunity that 
is catered to meeting their long-
term aspirations, with an array 

of value-added benefi ts,” said 
Rashad Al Shaikh, Head of the 
Retail Banking Division at OAB.

With the OAB Savings Basket, 
customers can deposit a speci-
fi ed amount as a fi xed deposit for 
a maximum period of three years, 
which will be subject to a guaran-
teed interest rate. The minimum 
and maximum deposits for eligi-
bility are OMR 50,000 and OMR 
1,000,000, respectively. 

OAB will invest 70 per cent 
of the amount as a fi xed deposit, 
with an interest rate of 5.5 per 
cent per annum for one year, 5.65 
per cent per annum for two years 
and 5.75 per cent per annum for 
three years.

Furthermore, the remain-
ing 30 per cent of the deposited 
amount will be held in a cash 
margin account with added ben-
efi ts, including a complimentary 
Elite Credit Card with a maxi-
mum limit of OMR 20,000 and an 
Overdraft Facility with an upper 
limit of OMR 50,000.

S A V I N G S  B A S K E T

5G services 
in India to 
be launched 
by October

NEW DELHI: The fi fth gener-
ation (5G) telecom services are 
likely to be launched in India by 
October this year as the govern-
ment on Monday successfully 
completed the spectrum auc-
tion mopping up over Rs1.50 
lakh crore in bids by four com-
panies including Reliance Jio, 
Bharti Airtel, Vodafone Idea and 
Adani Data Networks.

Addressing a media briefi ng 
after the end of the bidding for 
5G spectrum, Union Minister 
of Communications, Electron-
ics and Information Technology 
Ashwini Vaishnaw said out of 
the total 72,098 MHz of spec-
trum on off er, 51,236 MHz or 
around 71 per cent has been sold 
in the auction. Total 40 rounds 
of bidding were conducted in 
the past seven days. The to-
tal value of the bid stands at 
Rs1,50,173 crore.

 — ANI

S P E C T R U M  A U C T I O N

China-Europe freight train 

services see sharp rise in July

BEIJING: China-Europe freight 
train services saw robust growth 
in July amid a safe and smooth 
operation, according to China 
State Railway Group Co., Ltd. on 
Tuesday.

The number of China-Europe 
freight train trips surged by 11 per 
cent year on year to hit a record 
1,517 last month.

The freight trains handled 

149,000 20-foot equivalent units 
of goods, up 12 per cent from a 
year ago.

During the fi rst seven months, 
the number of China-Europe 
freight train trips rose 3 per cent 
year on year to 8,990. 

The trains transported a total 
of 869,000 20-foot equivalent 
units of goods, an increase of 4 
per cent from a year ago. -Xinhua

R O B U S T  G R O W T H
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MSX index 
ends higher

MUSCAT: The MSX index 
closed at 4,645.87 points, up by 
1.21 per cent from the previous 
close. The Sharia Index ended 
down by 0.19 per cent at 464.86 
points. Ooredoo, up 4.04 per cent, 
was the top gainer while Oman 
Cables Industry, down 6.25 per 
cent, was the top loser. Shares 
of Bank Muscat were the most 
active in terms of the number of 
shares traded as well as in terms 
of turnover.

A total number of 1020 trades 
were executed during the day’s 
trading session, generating a 
turnover of OMR6.79 million, 
with more than 22.55 million 
shares changing hands. Out of 52 
traded securities, 23 advanced, 
8 declined, and 21 remained un-
changed. At the session close, 
domestic investors were net sell-
ers for OMR1.175 million while 
GCC & Arab investors were net 
buyers for RO 1.072 million, fol-
lowed by foreign investors for 
OMR103,000 worth of shares.

Financial Index closed at 
7,375.01 points, up 0.68 per cent. 
Prices of Oman & Emirates In-
vestment, Bank Muscat, Taageer 
Finance, Sohar International 

Bank and Ahlia Insurance were 
up by 3.45 per cent, 2.67 per cent, 
1.98 per cent, 1.77 per cent and 
1.65 per cent respectively. The 
price of Ahli Bank was down by 
2.26 per cent respectively.

Industrial Index closed at 
5,778.7 points, down 0.51 per 
cent. Prices of A’Saff a Foods, 
National Aluminium, Oman Ce-
ment, Oman Chromite and Dho-
far Cattle Feed were up by 3.9 per 
cent, 3.66 per cent, 3.51 per cent, 
2.92 per cent and 1.35 per cent 
respectively. Prices of Oman Ca-
bles Industry, Construction Ma-
terials, Al Maha Ceramics, Oman 
Fisheries and Gulf Mushroom 
Products were down by 6.25 per 
cent, 5.88 per cent, 3.77 per cent, 
1.74 per cent and 1.46 per cent re-
spectively.

Services Index was up by 0.97 
per cent before closing at 1,687.13 
points. Prices of Ooredoo, Mus-
cat Desalination, Al Jazeera Ser-
vices, Renaissance Services and 
Oman Telecom were up by 4.04 
per cent, 3.6 per cent, 2.07 per 
cent, 1.65 per cent, and 1.27 per 
cent respectively. The price of 
OIFC was down by 0.74 per cent 
respectively. — United Securities

Ooredoo, up 4.04 per cent, was the top gainer 

while Oman Cables Industry, down 6.25 per 

cent, was the top loser

MUSCAT
STOCK
EXCHANGE

SHARE PRICE BULLETIN FOR TUESDAY, AUGUST 2

REGULAR MARKET .........................................................................................................................................................................................................................................................................................................
OM0000003968 ...........  OOREDOO .....................................................................  1,671,948 ...... 677,764..................... 85 ........... 0.400 ........... 0.412 ...........0.400 .......... 0.412 .............0.396 ............0.016 .............4.040 ................0.412 .............. 0.412...................0.412 ................ 0.100 ... 268,189,023
OM0000001749 ............  OMAN CEMENT ........................................................  129,703 .............38,112..................... 20 ........... 0.290 ........... 0.295 ...........0.290 .......... 0.295 .............0.285 ............0.010 ............. 3.509 ................0.295 ..............0.295...................0.310 ................ 0.100 ...... 97,607,449
OM0000002796 ...........  BANK MUSCAT ..........................................................  5,230,310 ...3,203,015..................... 65 ........... 0.600 ........... 0.616 ...........0.600............0.616 .............0.600 ............0.016 ............. 2.667 ................0.616 .............. 0.616...................0.620 ............... 0.100 2,311,970,295
OM0000002226 ...........  ALJAZEERA SERVICES .........................................  432,123 ..........127,187..................... 56 ............0.291 ........... 0.297 ...........0.290 .......... 0.296 .............0.290 ........... 0.006 ............. 2.069 ................0.296..............0.296...................0.296 ............... 0.100 .......18,116,465
OM0000003281 ............  TAAGEER FINANCE ................................................  523,507 ............53,915..................... 35 ............0.101 ........... 0.104 ...........0.101 ........... 0.103 ............. 0.101 ............ 0.002 ............. 1.980 ................0.103 ..............0.104...................0.103 ................ 0.100 ......26,642,165
OM0000003398 ...........  SOHAR INT. BANK ....................................................  2,410,000 ......274,066..................... 30 ............0.111 ........... 0.115 ............ 0.111 ............0.115 ............. 0.113 ............ 0.002 ............. 1.770 ................ 0.115 ..............0.109...................0.124 ................ 0.100 ....343,857,163
OM0000003224 ...........  RENAISSANCE SER. ................................................  365,936 ......... 179,690..................... 29 ........... 0.488 ...........0.500 ...........0.488 ........... 0.494 .............0.486 ........... 0.008 ............. 1.646 ................0.494..............0.494...................0.496................ 0.100 .... 116,786,540
OM0000003026 ...........  OMAN TELECOM......................................................  225,772 ......... 214,841..................... 20 ........... 0.944 ........... 0.956 ...........0.944 .......... 0.956 .............0.944 ............0.012 ..............1.271.................0.956 ..............0.956...................0.960 ............... 0.100 ... 717,000,000
OM0000001533 ............  OMINVEST ...................................................................  310,000 ......... 106,534......................11 ........... 0.340 ...........0.344 ...........0.340 .......... 0.344 .............0.340 ........... 0.004 ..............1.176 .................0.344..............0.344...................0.344 ............... 0.100 .... 229,917,707
OM0000001483 ............  NATIONAL BANK OMAN ........................................73,422 .............19,210......................16 ........... 0.263 ........... 0.263 ...........0.260 .......... 0.263 .............0.260 ........... 0.003 ............. 1.154.................0.263..............0.263...................0.265................ 0.100 ... 427,623,892
OM0000002168 ............  AL ANWAR  CERAMIC ............................................  1,012,049 ......403,779..................... 35 ........... 0.406 ........... 0.410 ...........0.398........... 0.410 .............0.406 ........... 0.004 ............. 0.985 ................0.410 ..............0.410...................0.410 ................ 0.100 .....90,200,000
OM0000003000 ...........  Al MAHA MARKTING................................................38,283 ............. 27,714........................4 ............0.720 ........... 0.724 ...........0.720 ........... 0.724 .............0.720 ........... 0.004 ............. 0.556 ................0.724 ..............0.724...................0.000 ............... 0.100 ..... 49,956,000
OM0000001087 ............  OMAN UNITED INSUR .............................................61,880 .............18,534........................7 ........... 0.300 ...........0.300 ...........0.295........... 0.300 .............0.300 ........... 0.000 .............0.000 ................0.295 ..............0.295...................0.295................ 0.100 .....30,000,000
OM0000001152 ............  OMAN NAT. ENG........................................................  379,320 ............43,128..................... 39 ............0.114 ........... 0.115 ............ 0.113 ............0.113 ............. 0.113 ............ 0.000 .............0.000 ................ 0.114 ...............0.113................... 0.114 ................ 0.100 ......15,820,000
OM0000002077 ...........  AL OMANIYA FIN.S ..................................................  125,000 ............19,840........................9 ............0.170 ........... 0.170 ...........0.155 ........... 0.160 ............. 0.160 ........... 0.000 .............0.000 ................0.160 .............. 0.155...................0.159 ................ 0.100 ...... 48,514,182
OM0000002440 ...........  AL SHARQIA INV. ........................................................54,095 ...............4,593........................5 ........... 0.084 ........... 0.086 ...........0.084........... 0.085 .............0.085 ........... 0.000 .............0.000 ................0.085 ..............0.083...................0.085................ 0.100 ........ 7,650,000
OM0000001525 ............  OMAN INVST& FIN. .................................................  1,768,226 ...... 238,081...................120 ............0.135 ........... 0.135 ...........0.134 ........... 0.134 ............. 0.135 ............-0.001 ............-0.741 ................0.134 ..............0.134...................0.134 ................ 0.100 ...... 31,758,000
OM0000002176 ............  JAZEERA STEEL PROD ............................................10,000 ...............3,040........................2 ........... 0.304 ...........0.304 ...........0.304 .......... 0.304 .............0.308 ...........-0.004 ........... -1.299 ...............0.304............. 0.304...................0.304 ............... 0.100 ......37,968,980
OM0000002200 ...........  AHLI BANK ..................................................................  443,673 ........... 58,280..................... 20 ............0.133 ........... 0.135 ...........0.130 ........... 0.130 ............. 0.133............-0.003 ........... -2.256 ...............0.130 ..............0.130...................0.133 ................ 0.100 ....253,455,471
OM0000005005 ...........  ALMAHA CERAMICS ..............................................  236,000 ......... 108,582........................6 ........... 0.472 ........... 0.472 ...........0.460........... 0.460 .............0.478 ...........-0.018 ............-3.766................0.460..............0.432...................0.500 ............... 0.100 ..... 25,300,000
OM0000001707 ............  OMAN CABLES INDSTR ..........................................10,000 ...............9,000........................ 1 ........... 0.900 ...........0.900 ...........0.900 .......... 0.900 .............0.960 ...........-0.060 ........... -6.250 ...............0.900 .............0.888...................0.940 ............... 0.100 ..... 80,730,000
Total ..................................21 .........................................................................................  15,511,247 5,828,905................... 615

ISIN ...................................................SECURITY NAME ...................................................................................................VOLUME ............... TURNOVER .................... TRADES ............ OPEN PRICE .............. HIGH .....................LOW ................ CLOSE PR. ............PREV. CLOSE............ DIFF (RO) .................. DIFF % ...................... LAST PR ................ LAST BID ..................... LAST OFFER ......................PAR VALUE .......... MARKET CAP

O M A N  S T O C K S

INDICES
Index .................................................High .................Low ..................... Value ............... Prev . Value.......... Diff  ...............Diff  %
MSX 30 INDEX .................................... 4,656.30 .............. 4,582.83 ................... 4,645.87 .................. 4,590.20 ..................55.67 ................... 1.21
FINANCIAL INDEX ........................... 7,427.01 ................7,312.71 .................... 7,375.01 ................... 7,325.44 ................. 49.57 ................... 0.68
Industry Index .......................................5,821.10 ............... 5,762.16 ....................5,778.69 ................... 5,808.41 ................-29.72 .................. -0.51
Services Index ...................................... 1,688.20 ............... 1,671.45 .................... 1,687.13 ................... 1,670.89 ..................16.24 ................... 0.97
MSX Shariah Index .................................467.06 .................. 463.74 ...................... 464.86 .......................465.76 ..................-0.90 .................. -0.19
MSX TR INDEX................................... 5,872.67 ............... 5,780.01 ................... 5,859.52 ................... 5,789.30 ..................70.21 ................... 1.21
FINANCIAL TR IDX........................... 7,771.53 ............... 7,651.93 .....................7,717.12 ................... 7,665.24 ..................51.87 ................... 0.68
SERVICES TR IDX ..............................1,753.04 ............... 1,735.65 .................... 1,751.93 ....................1,735.07 ..................16.86 ................... 0.97
INDUSTRIAL TR IDX ....................... 6,041.32 ...............5,980.15 ....................5,997.31 ................... 6,028.16 ................-30.85 .................. -0.51
Trading Summary
Volume ................ Turnover ..........Trades .............. Market Cap............. Up ............Down ............. Equal .........Sec. Traded
22,555,931 ................. 6,790,320 ................. 1,020 ...............23,184,245,530 ................23 ........................8 .................... 21 .........................52

OM0000002804 ...........  ASAFFA FOODS ..........................................................  262,710 ........... 44,142..................... 36 ............0.169 ........... 0.169 ...........0.160 ........... 0.160 ............. 0.154............ 0.006 ............. 3.896 ................0.160 .............. 0.155...................0.165 ................ 0.100 ..... 19,200,000
OM0000001319 ............  ALUMINIUM PROD. .................................................  230,787 ............ 19,752......................17 ........... 0.083 ........... 0.087 ...........0.083........... 0.085 .............0.082 ........... 0.003 ............. 3.659 ................0.085 ..............0.085...................0.090 ............... 0.100 ........ 2,853,573
OM0000007084 ...........  MCT DESALINATE ....................................................... 3,478 ..................400........................ 1 ............0.115 ........... 0.115 ............ 0.115 ............0.115 ............. 0.111 ............ 0.004 ............. 3.604 ................ 0.115 ...............0.115................... 0.118 ................ 0.100 ...... 17,888,296
OM0000001681 ............  OMAN  EMIRATES HO. ...........................................  1,568,357 ....... 137,418..................... 68 ........... 0.087 ...........0.090 ...........0.087 ........... 0.090 .............0.087 ........... 0.003 ............. 3.448 ................0.090..............0.089...................0.090 ............... 0.100 ...... 10,968,750
OM0000001020 ...........  OMAN CHROMITE ....................................................... 1,260 ................3,112........................6 ........... 2.470 ........... 2.470 ...........2.470........... 2.470 .............2.400 ............0.070 ............. 2.917 ................2.470 ..............2.470...................2.640 ............... 1.000 ........ 7,410,000
OM0000006912 ............  AHLIA INSURANCE ...................................................16,260 ...............5,937........................2 ........... 0.364 ........... 0.370 ...........0.364........... 0.370 .............0.364 ........... 0.006 ............. 1.648 ................0.370 ..............0.364...................0.370................ 0.100 ..... 37,000,000
OM0000001590 ............  MUSCAT FINANCE ..................................................  110,289 ............... 7,522......................17 ........... 0.067 ........... 0.069 ...........0.067 ........... 0.068 .............0.067 ............0.001 ............. 1.493 ................0.068 ..............0.067...................0.068................ 0.100 ..... 20,885,950
OM0000001301 ............  DHOFAR CATTLE........................................................12,980 ...................971........................3 ........... 0.074 ........... 0.075 ...........0.074 ........... 0.075 .............0.074 ............0.001 ..............1.351 .................0.075 ..............0.075...................0.080 ............... 0.100 ........ 6,063,750
OM0000004420 ...........  BANK NIZWA ..............................................................  475,634 ............48,317......................17 ........... 0.100 ........... 0.102 ...........0.100 ............0.101 .............0.100 ............0.001 ............. 1.000 ................0.101 .............. 0.101................... 0.110 ................ 0.100 ...225,932,256
OM0000002549 ...........  BANK DHOFAR ............................................................. 62,759 ...............8,221........................3 ............0.131 ........... 0.131 ............ 0.131 ............0.131 ............. 0.130.............0.001 ............. 0.769 ................ 0.131 .............. 0.132...................0.134 ................ 0.100 ...392,522,038
OM0000003521 ............  GALFAR ENGINEER. ...............................................  1,621,310 .......220,569..................... 57 ............0.136 ........... 0.137 ...........0.136 ............0.136 ............. 0.135 .............0.001 ..............0.741.................0.136 .............. 0.135...................0.136 ................ 0.100 ...... 27,606,157
OM0000001095 ............  DHOFAR INSURANCE ............................................  121,652 ............ 24,330........................6 ........... 0.200 ...........0.200 ...........0.200 .......... 0.200 .............0.200 ........... 0.000 .............0.000 ................0.200 ............ 0.200...................0.210 ................ 0.100 ..... 20,952,409
OM0000001160 ............  NATIONAL GAS .......................................................... 54,000 ...............7,344........................4 ............0.136 ........... 0.136 ...........0.136 ............0.136 ............. 0.136............ 0.000 .............0.000 ................0.136 .............. 0.136...................0.138 ................ 0.100 ......11,560,000
OM0000001418 ............  RAYSUT CEMENT ........................................................ 9,000 ............... 1,469........................3 ............0.163 ........... 0.165 ...........0.163 ............0.163 ............. 0.163............ 0.000 .............0.000 ................0.163 .............. 0.163...................0.167 ................ 0.100 ..... 32,600,000
OM0000001517 ............  HSBC BANK OMAN ..................................................  162,000 ........... 25,359......................11 ............0.152 ........... 0.157 ...........0.152 ............0.157 ............. 0.157 ............ 0.000 .............0.000 ................0.157 .............. 0.157...................0.157 ................ 0.100 ....314,049,108
OM0000001772 ............  ALANWAR INVESTMENT .....................................171,011 .............12,997......................17 ........... 0.076 ........... 0.076 ...........0.076 ........... 0.076 .............0.076 ........... 0.000 .............0.000 ................0.076 ..............0.075...................0.076................ 0.100 ..... 15,200,000
OM0000002275 ...........  SHELL OMAN MRK. ...................................................10,000 ...............8,800........................ 1 ........... 0.880 ...........0.880 ...........0.880........... 0.880 .............0.880 ........... 0.000 .............0.000 ................0.880............. 0.000...................0.960 ............... 0.100 ..... 83,600,000
OM0000002572 ...........  OMAN OIL MARKETING ............................................1,695 ............... 1,492........................ 1 ........... 0.880 ...........0.880 ...........0.880........... 0.880 .............0.880 ........... 0.000 .............0.000 ................0.880..............0.880...................0.880 ............... 0.100 ..... 53,922,000
OM0000002648 ...........  NATIONAL FINANCE .............................................. 49,000 ............... 5,601........................6 ............0.114 ........... 0.115 ............ 0.114 ............0.115 ............. 0.115 ............ 0.000 .............0.000 ................ 0.115 .............. 0.114................... 0.115 ................ 0.100 ..... 62,241,502
OM0000004735 ...........  SEMBCORP SALALAH ................................................ 1,500 .................. 108........................ 1 ........... 0.072 ........... 0.072 ...........0.072........... 0.072 .............0.072 ........... 0.000 .............0.000 ................0.072 ..............0.069...................0.072................ 0.100 ...... 68,729,180
OM0000004768 ...........  MADINA TAKAFUL ..................................................  774,976 ............69,748..................... 46 ........... 0.090 ...........0.090 ...........0.090........... 0.090 .............0.090 ........... 0.000 .............0.000 ................0.090..............0.090...................0.090 ............... 0.100 ...... 15,750,000
OM0000004925 ...........  ALBATINAH POWER ...............................................  220,000 ............10,120......................17 ........... 0.046 ...........0.046 ...........0.046........... 0.046 .............0.046 ........... 0.000 .............0.000 ................0.046..............0.045...................0.046 ............... 0.100 ..... 31,044,822
OM0000004933 ...........  AL SUWADI POWER ................................................  435,468 ........... 20,457......................17 ........... 0.047 ........... 0.047 ...........0.046........... 0.047 .............0.047 ........... 0.000 .............0.000 ................0.047..............0.046...................0.050 ............... 0.100 ...... 33,577,098
OM0000005963 ...........  PHOENIX POWER.....................................................  158,724 ............... 7,401........................7 ........... 0.046 ........... 0.047 ...........0.046........... 0.047 .............0.047 ........... 0.000 .............0.000 ................0.047..............0.046...................0.049 ............... 0.100 ......68,742,269
OM0000007910 ............  AMAN REAL ESTATE ............................................... 20,000 ...............1,800........................2 ........... 0.090 ...........0.090 ...........0.090........... 0.090 .............0.090 ........... 0.000 .............0.000 ................0.090..............0.090...................0.091 ................ 0.100 ..... 18,000,000
OM0000008710 ............  BARKA DESALINATION ..........................................45,740 ...............6,266........................4 ............0.137 ........... 0.137 ...........0.137 ............0.137 ............. 0.137 ............ 0.000 .............0.000 ................0.137 ..............0.130...................0.139 ................ 0.100 ...... 10,346,514
OM0000002267 ...........  GULF MUSHROOM P ...................................................7,794 ...............2,129........................4 ........... 0.275 ........... 0.275 ...........0.270........... 0.270 .............0.274 ...........-0.004 ........... -1.460 ...............0.270..............0.250...................0.290 ............... 0.100 ...... 11,233,423
OM0000001566 ............  OMAN FISHERIES ....................................................  104,300 ............11,834......................13 ............0.115 ........... 0.115 ............ 0.113 ............0.113 ............. 0.115 ............-0.002 ............-1.739 ................ 0.113 ...............0.113................... 0.113 ................ 0.100 ......20,574,859
OM0000001368 ............  CONSTRUCTION M. ..................................................91,500 ...............7,300......................15 ........... 0.078 ...........0.080 ...........0.078 ........... 0.080 .............0.085 ...........-0.005 ........... -5.882 ...............0.080..............0.080...................0.080 ............... 0.100 ........5,000,000
Total ..................................29 ........................................................................................  6,804,184 ...... 720,915.................. 402

Parallel Market .........................................................................................................................................................................................................................

SHOP 
NOW
rafeeq.om

Why US gas can’t solve Europe’s energy crisis

NEW YORK: As Europe weans 
itself off  Russian energy as pun-
ishment for Moscow’s invasion of 
Ukraine, the continent’s demand 
for liquefi ed natural gas (LNG) has 
soared to unprecedented levels. 

The US is now the world’s larg-
est exporter of natural gas, yet 
political, economic and technical 
limits prevent the country from 
being its full-on saviour. While 
the industry is booming, lacking 
export capacity is bottlenecking 
supply to Europe and the rest of 
the world.

Meanwhile, climate groups 
insist the LNG export boom is a 
destructive way to deal with the 
energy crisis, and other paths are 
available to ensure global climate 
goals are met.

“This is a risky path forward 
in terms of our energy needs and 
terms of our climate,” said Robin 
Schneider, executive director of 
the nonprofi t group Texas Cam-
paign for the Environment.

Energy crisis in Europe
Skyrocketing natural gas prices 

have slammed Europe since the 
continent has sought to break its 
dependence on Russian gas and 
the invading nation has restricted 
its pipeline fl ows.

Prices jumped 25 per cent last 
week as Russia announced its 
Nord Stream 1 pipeline to Germa-
ny would supply only 20 per cent 
of its normal capacity. 

In May, the country respond-
ed to European sanctions by 

fully halting gas fl ows to Europe 
through the Yamal pipeline.

European nations are scram-
bling to store enough gas as winter 
approaches. Fears abound that ra-
tions will need to be implemented 
for both households and business-
es and that the energy crisis could 
induce a recession.

The continent relies on natural 
gas for home heating, as well as 
electricity and industrial produc-

tion. Countries are enacting a num-
ber of initiatives to help households 
and businesses foot the bill, from 
Germany bailing out gas utilities 
to France nationalising its state-
backed power company EDF.

US to the rescue?
To meet Europe’s natural gas de-
mand, the US has solidifi ed its spot 
as the world’s largest LNG export-
er in the fi rst half of 2022, accord-
ing to the US Energy Information 
Administration (EIA).

The country’s average daily ex-
port surged 12 per cent in the past 
six months to 11.2 billion cubic feet 
(bcf ) per day. 

Displacing Asia as the top im-
porter of US LNG, the UK and EU 
received 71 per cent of those ex-
ports — and are paying a premium. 
Poorer nations like Brazil or Bang-
ladesh haven’t been able to com-
pete with Europe at current cargo 
prices. Some exporters have even 
broken contracts with poor coun-
tries to reroute fuel to Europe, 
reaping higher profi ts despite 
penalties. -DW

B O T T L E N E C K I N G  E U R O P E  S U P P L Y

Entries open for GHSO Energy 
Future Leaders Programme 2022
Times  News Service

MUSCAT: The Energy Future 
Leaders Programme – organised as 
part of the 2022 edition of the Green 
Hydrogen Summit Oman (GHSO) 
Global Conference & Exhibition – 
formally kicks off  on August 1.

The novel initiative, will open 
the way for young energy re-
searchers – from and abroad – to 
be part of Oman’s premier green 
energy forum set to take place at 
the Oman Convention and Exhi-
bition Centre in Muscat from De-
cember 5 – 7. 

Announcing the start of the En-
ergy Future Leaders Programme, 
Dr Intisar Al Busaidi – Team Lead-
er, said: “For a limited period only, 
interested college and university 
students from Oman and abroad 
can register to be part of this excit-
ing opportunity to showcase their 
research work on green hydrogen 
at this year’s GHSO 2022 Global 
Summit and Exhibition. The win-
ning submissions will be invited on 
stage to speak about their research 
work and receive prestigious 
awards as well. For details about 
eligibility and registration criteria, 
interested students are requested 
to check out our dedicated page: 
www.greenhydrogensummito-
man.com.”

As many as 120-plus leading 
universities from around the 
world, including all of the univer-
sities in Oman, are expected to 

participate in the Energy Future 
Leaders Programme, says Dr Al 
Busaidi, a well-known Omani 
Petroleum Engineer. “We expect 
interest to be strong primarily 
because green energy is an emerg-
ing discipline with huge potential 
across the world. Participants will 
have the opportunity to network 
with industry professionals and 
peers, giving them valuable expo-
sure to this exciting industry.”

But the programme will have 
broader spinoff s for the goal of hu-
man capacity building and R&D, 
Dr Al Busaidi adds. “We envision 
the potential for this programme 
to prepare a new cadre of young 
professionals for jobs in the future 
green hydrogen industry, as well 
as enhance R&D opportunities in 
the green energy space.”

Abstracts of student research 
work must be submitted in the 

prescribed format latest by July 31, 
2022, to be eligible to enter the pro-
gramme. Following an evaluation 
phase by an eminent jury, a short-
list of merit-worthy candidates 
will be invited to submit a detailed 
paper on their work. While all of 
the fi nalists will be provided space 
in the exhibition area to showcase 
their work, three of them will re-
ceive the distinct honour to pre-
sent their work during the summit.

“We look forward to working 
closely with Dr Intisar and her 
all-Omani team in delivering an 
impactful Energy Future Lead-
ers Programme as part of GHSO 
2022,” said Abdullah Al Harthy, 
Chairman – Birba Energy, the lead 
organisers of the Green Hydrogen 
Summit Oman event. “By opening 
up the programme to participants 
from both Oman and abroad, we 
envision the potential for cross-

border collaboration in R&D and 
academic fi led, knowledge shar-
ing and skills development in new 
cutting-edge disciplines.”

Organised by Birba Energy in 
cooperation with the Ministry of 
Energy and Minerals, the 3-day 
Summit & Exhibition will focus 
on Oman’s strategy to develop a 
world-class industry that, on the 
one hand, meets the energy re-
quirements of the Sultanate’s fu-
ture low-carbon economy, and on 
the other, serve as a major global 
supplier of the carbon-neutral fuel. 

Given the strategic national 
signifi cance of this forum, GHSO 
2022 has received strong spon-
sorship support from a number 
of leading energy companies, de-
velopers and technology provid-
ers. Oman Society for Petroleum 
Services (OPAL), and energy De-
velopment Oman has signed up as 
a Host sponsor Petroleum Devel-
opment Oman (PDO) has signed 
up as the main sponsor. Sohar 
Port and Freezone as Diamond 
Sponsor. ThyssenKrupp, Technip 
energies and Worley as platinum 
sponsors. Sohar Aluminum and 
TUV SUD as silver sponsors. ZL 
OER chemicals and STS as ses-
sion sponsors Also backing the 
event are International Energy 
Agency (IEA), Green Hydrogen 
Lab, Arab- German Chamber of 
Commerce and Industry, AKH 
German Industry and Commerce, 
and World Hydrogen Leaders.

G R E E N  H Y D R O G E N  S U M M I T
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SMARTPHONES
CAN IMPROVE 

MEMORY SKILLS

According to a new study, using smartphones, smart watches and 
other digital devices can improve the memory skills of a person

A
ccording to a new study 

led by UCL research-

ers, using smartphones, 

smart watches and oth-

er digital devices can improve 

the memory skills of a person.

The research, published in the 

Journal of Experimental Psy-

chology: General, showed that 

digital devices help people to 

store and remember very impor-

tant information. This, in turn, 

frees up their memory to recall 

additional less important things.

Neuroscientists have previ-

ously expressed concerns that 

the overuse of technology could 

result in the breakdown of cog-

nitive abilities and cause “digi-

tal dementia”.

However, the fi ndings show 

that using a digital device as 

external memory not only helps 

people to remember the infor-

mation saved into the device, 

but it also helps them to remem-

ber unsaved information too.

To demonstrate this, re-

searchers developed a memory 

task to be played on a touch-

screen digital tablet or comput-

er. The test was undertaken by 

158 volunteers aged between 18 

and 71.

Participants were shown up 

to 12 numbered circles on the 

screen, and had to remember to 

drag some of these to the left and 

some to the right. The number of 

circles that they remembered to 

drag to the correct side deter-

mined their pay at the end of the 

experiment. One side was desig-

nated ‘high value’, meaning that 

remembering to drag a circle to 

this side was worth 10 times as 

much money as remembering 

to drag a circle to the other ‘low 

value’ side.

Participants performed this 

task 16 times. They had to use 

their own memory to remem-

ber on half of the trials and they 

were allowed to set reminders 

on the digital device for the 

other half.

The results found that par-

ticipants tended to use the digi-

tal devices to store the details 

of the high-value circles. And, 

when they did so, their memory 

for those circles was improved 

by 18%. Their memory for low-

value circles was also improved 

by 27%, even in people who had 

never set any reminders for low-

value circles.

However, results also showed 

a potential cost to using re-

minders. When they were taken 

away, the participants remem-

bered the low-value circles bet-

ter than the high-value ones, 

showing that they had entrust-

ed the high-value circles to 

their devices and then forgotten 

about them.

Senior author, Dr Sam Gilbert 

(UCL Institute of Cognitive Neu-

roscience) said: “We wanted to 

explore how storing information 

in a digital device could infl u-

ence memory abilities.

“We found that when people 

were allowed to use an external 

memory, the device helped them 

to remember the information 

they had saved into it. This was 

hardly surprising, but we also 

found that the device improved 

people’s memory for unsaved in-

formation as well.

“This was because using 

the device shifted the way that 

people used their memory to 

store high-importance versus 

low-importance information. 

When people had to remember 

by themselves, they used their 

memory capacity to remember 

the most important informa-

tion. But when they could use 

the device, they saved high-

importance information into 

the device and used their own 

memory for less important in-

formation instead.

“The results show that exter-

nal memory tools work. Far from 

causing ‘digital dementia’, us-

ing an external memory device 

can even improve our memory 

for information that we never 

saved. But we need to be care-

ful that we back up the most im-

portant information. Otherwise, 

if a memory tool fails, we could 

be left with nothing but lower-

importance information in our 

own memory.”

The research was supported 

by an ESRC grant and a grant 

from the Independent Research 

Fund Denmark. -ANI
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Singapore Garden 
Festival kicks off 

People view the 

participating 

works of the 

Show Garden 

competition, 

as part of the 

media preview 

of the Singapore 

Garden Festival in 

Singapore. Xinhua

Birds seen in 
Guanshan Lake 

Park in SW China’s 
Guizhou

Tourists view 

black swans in the 

Guanshan Lake Park 

in Guiyang City, 

southwest China’s 

Guizhou Province. Xinhua

East Meets West 
orchestral concert 
tour held in Australia
Picture shows the ‘East 

Meets West’ orchestral 

concert in Llewellyn 

Hall at the Australian 

National University in 

Canberra, Australia. 

The orchestral concert 

tour in Australia was 

held in Canberra. Xinhua

Birthdays of giant panda celebrated at Moscow Zoo
Visitors look at giant panda Ru Yi at the Moscow Zoo in 

Moscow, capital of Russia. The Moscow Zoo on Sunday 

celebrated the birthdays of two giant pandas Ding Ding and Ru 

Yi. Six-year-old male Ru Yi was born on July 31, 2016 whereas 

fi ve-year-old female Ding Ding was born on July 30, 2017. Xinhua

R Madhavan meets Rajnikanth
Actor R Madhavan after being 

felicitated by actor Rajnikanth on 

the success of his fi lm ‘Rocketry: The 

Nambi Eff ect’, at his residence. ANI Photo

Poland commemorates 78th anniversary 
of Warsaw Uprising
People gather during an event in 

commemoration of the 78th anniversary 

of the 1944 Warsaw Uprising in the centre 

of Warsaw, Poland. Poland commemorated 

the 78th anniversary of the 1944 Warsaw 

Uprising on Monday, with events taking 

place across the capital city. Xinhua
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Make your mark in luxury with 
Lexus IS with exclusive benefits 

MUSCAT: Lexus enthusiasts 
wishing to own the IS can look for-
ward to exclusive benefi ts like ser-
vice 3 years/30,000km (whichever 
is earlier) and 1 year of free regis-
tration. (Conditions apply. Visit 
any Lexus showroom for details). 

Lexus IS with its aggressive 
stance, bold design and rewarding 
ownership experiences, stands out 
when it comes to luxury sedan ex-
periences. The IS’ impressive pro-
fi le is due to its lower, wider pro-
portions with muscular fenders. 
The sleek lines are also comple-
mented with aggressive sharpness 
carved into the side and shoulder 
character lines.

The IS is available in two op-
tions. A 2.0-litre, turbocharged 
and intercooled inline four-cylin-
der engine delivers 241 hp and 35.7 
kg.M of torque. The sophisticated 
3.5-litre V6 engine produces 312 
hp and 38.5 kg.M of torque. Both 

engines are paired to an eight-
speed sport direct-shift automatic 
transmission that off ers superb 
drivability, together with out-
standing fuel effi  ciency and quiet-
ness even at high speed.

The interiors of the IS are 
thoughtfully planned. Passengers 
can indulge in fi ne moments with a 
range of advanced features for a re-
fi ned cabin experience. These in-
clude a new 10.3-inch touchscreen 
multimedia system featuring Ap-
ple CarPlay® and Android Auto™ 
compatibility, a 4.2-inch colour 

multi-information display (MID), 
and a dual-zone automatic climate 
control system with touch-sen-
sitive controls. The vehicle also 
off ers SmartAccess with push-
button start, a 17-speaker Mark 
Levinson sound system, a power 
moonroof, power-adjustable and 
ventilated front seats, as well as 
ample luggage space thanks to the 
60:40 split-folding rear seats.

Lexus pays a lot of attention to 
details when it is about safety. In 
the Lexus IS, drivers can enjoy 
complete peace of mind thanks to 

the Lexus Safety System+, an ad-
vanced safety technology package 
that includes Pre-Collision Sys-
tem (PCS) which include Emer-
gency Steering Assist (ESA), Day-
time Pedestrian Detection (DPD), 
all-speed range Dynamic Radar 
Cruise Control (DRCC), Lane De-
parture Alert (LDA), Lane Tracing 
Alert (LTA), and Automatic High-
beam System (AHB).

The vehicle also includes com-
prehensive safety features de-
signed to protect its occupants, 
such as All round SRS airbags, 

Vehicle Stability Control (VSC), 
Traction Control (TRC), Anti-
lock Braking System (ABS) with 
Electronic Brakeforce Distribu-
tion (EBD), Brake Assist (BA), 
Blind Spot Monitor (BSM), Park-
ing Support Alert (PKSA), Rear 
Cross-Traffi  c Alert (RCTA) and 
Hill-start Assist Control (HAC), 
among many others. 

For those seeking to experience 
the ultimate in thrilling respon-
siveness, the IS, is also available 
in an F Sport version. Engineered 
for exhilaration, the F brand DNA 

has trickled down from the leg-
endary LFA, which represents the 
pinnacle of refi ned performance. 
The IS F Sport model boasts ex-
clusive interior and exterior fea-
tures, including a distinctive ‘F’ 
mesh pattern, a grille-bottom air 
intake, rear spoiler, and 19-inch al-
loy wheels. It comes equipped with 
Active Sound Control to enhance 
the performance notes of the V6 
engine. Inside the cabin, the 8-inch 
colour TFT LCD meter features a 
movable meter ring that enables a 
dual display using a single meter.

Lexus IS with its 

aggressive stance, 

bold design and 

rewarding ownership 

experiences, stands 

out when it comes 

to luxury sedan 

experiences  

Sohar International receives Best 

Tourism Promotion Campaign award
MUSCAT: As an agile, dynamic, 
and progressive bank that is well-
aligned with the Sultanate’s goal 
of economic diversifi cation, So-
har International has been lead-
ing innovative campaigns geared 
at promoting the tourism sector 
in the country. 

In honour of its unfaltering ef-
forts, the bank was conferred with 
the title of the ‘Best Campaign to 
Promote Tourism’ at the Second 
Arab Forum for Tourism and Herit-
age for the bank’s initiatives in 2021 
and 2022 titled ‘In Oman We Win’ 
and ‘Take It From Us’ respectively.

Organised by the Arab Centre 
for Tourism Media, the Second 
Arab Forum for Tourism and Her-
itage was held on July 24 and 25 
at the Rotana Hotel, Salalah and 
was inaugurated by His Highness 
Sayyid Marwan bin Turki Al Said, 
Governor of Dhofar, and saw in at-
tendance several key representa-
tives from the public and private 
sectors. Representing the bank, 
Khalil Salim Al Hedaifi , Chief Re-
tail Banking Offi  cer at Sohar In-
ternational attended the event and 
received the award. 

The forum seeks to enhance the 
partnership between media insti-
tutions and the government and 
private sector establishments in 
the culture, heritage, and tourism 
sector in an endeavour to catalyse 

the marketing and promotional ef-
forts in the fi eld.

Commenting on the award, 
Khalil Salim Al Hedaifi , Chief 
Retail Banking Offi  cer at Sohar 
International, said, “Sohar Inter-
national believes in taking a more 
holistic approach to its CSR cam-
paigns and strategically integrates 
key focus areas of national interest 
and the country’s long-term goals 
into its initiatives. 

Through the ‘In Oman We Win’ 
and ‘Take it from Us’ initiatives, the 
bank adopted a unique approach 
to highlighting the natural beauty, 
abundant resources, and rich cul-
tural heritage of the Sultanate 

while simultaneously promoting 
SMEs catering to this segment and 
hence creating a rewarding experi-
ence for all stakeholders.”

He further added saying, “We 
are indeed honoured to have re-
ceived this award which will act 
as further inspiration for us to 
continue to conceptualise innova-
tive campaigns and add value to 
the tourism sector. With Oman’s 
tourism sector showing immense 
potential, Sohar International will 
remain committed to supporting 
the country’s vision to position the 
Sultanate as a key tourism desti-
nation. This will also act as a key 
driver of socio-economic growth, 

job creation, and the development 
of industries.”

Passionate about creating a 
unique experience, Sohar Interna-
tional’s ‘In Oman, We Win’ was a 
popular Prize Scheme in 2021 that 
took viewers on a tour through var-
ious touristic, cultural, and historic 
locations from Musandam to Dho-
far. Meanwhile, the bank’s ongoing 
‘Take It From Us’ campaign, which 
primarily focuses on spreading 
fi nancial knowledge amongst the 
community, also seamlessly inte-
grates into each episode, a special 
segment highlighting the unique 
adventure experience off ered by 
SMEs and other local companies 
across various iconic locations in 
the country. Through well-con-
ceived initiatives like these, Sohar 
International has reaffi  rmed its 
position as a premium bank that 
is invested in the socio-economic 
progress of the country.

Recently, Sohar International 
was ranked by the highly coveted 
Best Banks Survey as the ‘Fastest 
Growing Bank’ in the Large Banks 
Category and ‘Excellence in Digi-
tal Transformation’ at the Oman 
Banking and Finance Awards. In 
addition, Global Business Review 
Magazine Awards 2022 honoured 
Sohar International with the ti-
tle of ‘Best Corporate Banking – 
Oman 2022’.

RECOGN I T I ON

Undersecretary of Ministry of Social 

Development visits Aster Royal Hospital 
MUSCAT: With the soft opening 
of Aster Royal Hospital nearing, 
the newest super-multi-special-
ity hospital located in Al Ghubra, 
received Ahmed Al Shamsi, the 
undersecretary of the Ministry of 
Social Development for a friendly 
site visit as a part Zuwarat Aster 
programme. 

Unique services
During the tour, which was guided 
by the hospital’s CEO, Dr Ashen-
du Pandey, Al Shamsi acknowl-
edged information about all the 
departments, cutting-edge tech-
nology and unique services that 
the hospital will avail to the Oman 
community. 

Al Shamsi visited various de-
partments, including the intensive 
care unit, radiology and physi-

otherapy department, operation 
theatres, cath-lab, aster centre of 
excellences-gastroenterology (led 
by the hospital’s medical director 

and renowned senior consultants, 
Dr Ashik Sainu Mohiyadeen and 
Dr Hisham Al Dhahab), Orthopae-
dics and Obstetrics - gynaecology 

for which an entire fl oor is dedi-
cated to women. 

Al Shamsi expressed his admi-
ration for the modern design and 
decoration that keeps pace with 
modern designs that take into ac-
count the patient’s comfort. He 
also praised the hospital’s admin-
istrative and medical staff  and 
described them as friends of the 
community.

Aster Royal Hospital has two 
underground fl oors of the park-
ing area, 200 beds, one entire fl oor 
dedicated to women and children 
and a world-class team of doctors 
and medical staff  and it will open 
its doors to the public soon. 

Dr Ashendu was assisted by Na-
diya Azghar Al Balushi, HR Direc-
tor and other team members for 
the tour.

SUPER -MULT I - S P EC I A L I TY

Malabar Gold partners 

with NitolNiloy Group 

to expand operations 

into Bangladesh

MUSCAT: Malabar Gold & Dia-
monds, one of the largest jew-
ellery retailers globally with a 
strong network of over 285 out-
lets spread across 10 countries is 
scheduled to open a new manu-
facturing facility in Modonpur, 
Bangladesh in partnership with 
NitolNiloy Group, a leading di-
versifi ed business conglomerate 
based in Bangladesh.

The stone laying ceremony 
of this facility was held recently 
by MD Sirazul Islam, Executive 
Chairman, Bangladesh Invest-
ment Development Authority 
(BIDA), in the presence of Abdul 
Matlub Ahmad, Chairman, Nitol-
Niloy Group, Shamlal Ahamed, 
MD-International Operations, 
Malabar Gold & Diamonds, Ameer 
CMC, Director Finance, Malabar 
Gold & Diamonds, management 
team members of both the organi-
sations and well-wishers.

The manufacturing facility, 
which is being set up in partner-
ship with NitolNiloy group, a di-
versifi ed business conglomerate 
in Bangladesh, is the fi rst venture 
of Malabar Gold and Diamonds 
into the country. “We are very 
excited to start our journey in 
Bangladesh, a country off ering a 
wide variety of opportunities and 
we are happy to have the Nitol-
Niloy group as our partner in this 
journey. With our combined ex-
perience and expertise, we hope 
to replicate our transparent and 
sustainable business model in 
the country and turn Bangladesh 
into a jewellery manufacturing 
hub for the global audience while 
contributing positively to the 
country, its economy and soci-
ety,” said Shamlal Ahamed.

The new facility will have a 
production capacity of 6,000 kg 
of gold per year with high qual-

ity & fi nish, utilizing skilled 
craftsmen and the latest tech-
nologies like casting, CNC and 
CAD-CAM(3D). It is expected to 
create approximately 250 jobs. 
The facility, which is scheduled 
to open in October 2022 will in-
clude diff erent departments for 
production including CNC cut-
ting, chains, anklet, rings, ban-
gles, 22K & 24K coins, as well as 
the diamond setting. 

The initial operations of the 
manufacturing unit will largely 
focus on exports and will pro-
vide numerous employment op-
portunities, especially for local 
artisans. On the joint venture 
between Malabar Gold & Dia-
monds and NitolNiloy group, Ab-
dul Matlub Ahmad, Chairman, 
NitolNiloy group commented, 
“Malabar Gold & Diamonds is 
a household name among the 
Bangladeshi community in the 
GCC and Far-east. We are very 
excited to be diversifying our 
operations into the jewellery sec-
tor by partnering with this brand 
that is synonymous with trust 
and quality. Through this part-
nership, we look forward to lev-
eraging our business expertise in 
the region to add further value to 
the economy by generating jobs 
and providing skill training” 

MD Sirazul Islam comment-
ed, “I’d like to congratulate both 
Malabar Gold & Diamonds and 
NitolNiloy Group on this joint 
venture that is expected to boost 
Bangladesh’s jewellery exports to 
international markets and con-
tribute positively to the economy. 
I pledge my wholehearted sup-
port to this project, including 
fast-tracking all the required 
permissions and we will also look 
into export incentives for jewel-
lery export.”

EXPANS I ON
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ahlibank sponsors Omani Women’s 
Association to support job seekers

MUSCAT: In line with its cor-
porate social responsibility, ahli-
bank announced its support for 
the training programme to as-
sist social security families and 
less fortunate families within the 
initiatives of the Omani Women’s 
Association in Muscat to support 
female job seekers by off ering 
courses and training programmes 
in various areas, including beauty, 
and tailoring.

The agreement was signed by 
Jumana Al Hashmi, Deputy Head 
Marketing and Corporate Com-
munications of ahlibank, and Aliya 
Sultan Al Housni, Acting Chair-
person of the Board of Directors 
of Omani Women’s Association in 
Muscat and Chair of the Economic 
Committee, which took place in 
ahlibank headquarters, on August 

1, in the presence of several repre-
sentatives from both institutions.

On this occasion, Jumana Al 
Hashmi said, “We are delighted to 
strengthen our partnership with 
one of the most important and 
active associations in Oman. We 
hope this contribution will posi-
tively impact the target group of 
women from social security and 
less fortunate families. As a well-

established banking institution in 
Oman, our core mission is to pro-
vide outstanding products and ser-
vices that help customers manage 
their portfolios better and reach 
out to individuals who need sup-
port, whether in the form of an ini-
tiative or fi nancial support in col-
laboration with various charities.”

Aliya Al Housni, stated, “We ap-
preciate ahlibank’s eff orts, its on-

going commitment to strengthen 
its relationship with the associa-
tion, and its interest to partici-
pate in our initiatives, which are 
aimed at promoting the social 
and economic level of women and 
other groups benefi ting from the 
activities of the Omani Women’s 
Association in Muscat. This ini-
tiative will support 20 families in 
the community. We look forward 

to continuing to cooperate with 
the bank to create a greater impact 
and contribution to Oman’s Vision 
2040.”

This initiative emphasises the 
bank’s interest in supporting char-
ities’ initiatives and its awareness 
in organising such training and 
rehabilitation programmes that 
contribute to increasing family 
stability and encouraging job seek-

ers to manage their own business 
by promoting the concept of self-
employment, thereby, developing 
capacities and talent to achieve 
sustainable development goals in 
the community.

The duration of the programme 
is three weeks and consists of pil-
lars including direct operation, 
training combined with opera-
tion and rehabilitation to open a 
small or medium-sized project 
as well as supporting productive 
families. The job seekers train-
ing programme is featured by the 
presence of trainers with excellent 
experience in these fi elds and the 
existence of integrated training 
workshops that help participants 
make the most of the programme.

ahlibank continues to support 
various social, educational, cultur-
al, health and sports activities in 
Oman as part of its corporate val-
ues and ambitious vision, which 
are critical to the bank’s employ-
ees and leadership. Through social 
responsibility, the bank is keen to 
create a framework that will help 
create added value for the com-
munity through the ‘ahlicares’ 
initiatives. The bank always seeks 
to support the charitable and vol-
untary eff orts of associations and 
charity teams in the Sultanate, 
which contribute a leading role 
through their activities and initia-
tives towards the community and 
its members.

This will positively 

impact the target 

group of women 

from social security 

and less fortunate 

families

Maserati to race in Fanatec GT2 
European Series Championship in 2023

MODENA: Another big step in 
the Maserati motorsport strategy: 
the MC20 - designed ever since 
its early stages of development to 
bring the Trident back on track in 
closed-wheel competitions - will 
feature in the Fanatec GT2 Euro-
pean Series Championship, mak-
ing its debut in 2023. 

Maserati will be off ering its cus-
tomers and teams the MC20 GT2.

MC20 GT2 is based on the road 
version, from which it inherits its 
best-in-class specifi cations. These 
include the innovative Nettuno 
engine with new Maserati Twin 
Combustion (MTC) technology, 
double-wishbone suspension with 
semi-virtual steering axis and car-
bon fi bre monocoque. 

Maserati’s return to the track in 
GT competitions represents the 
ideal link between the brand’s new 
era and the victories achieved by 
the frequently victorious MC12 in 
the FIA GT Championships from 
2004 to 2010. 

Specifi cally, to highlight the 
link between the MC12 and 
MC20, at the 24 Hours of Spa – 
won three times by the MC12 (in 

2005, 2006 and 2008) – Maserati 
is ushering in the new Maserati 
Corse era with an experience ded-
icated to the glorious milestones 
in its sporting history.

In the words of Davide Grasso, 
Maserati CEO, “We are driven by 
our passion, both on the road and 
on the track. We have a long his-
tory of world excellence in motor-
sport and we are extremely proud 
to race with the extraordinary 
MC20. 

“Racing has always been Ma-
serati’s natural habitat and now, 
both in the Fanatec GT2 European 
Series Championship and in the 
Formula E Championship, this 
brand is making a new start from 
its roots to build the future.” 

Jean-Marc Finot, Senior VP, 
STELLANTIS Motorsport, stated: 
“Maserati Corse is bringing the 
link between Formula E factory 
program and our road cars with the 
MC20 GT2. This new step is com-
pleting the legacy and the legitima-
cy of Maserati in Motorsport. The 
MC20 is a fantastic road legal car. 
We are happy that our passionate 
customer will enjoy racing with it.”

Maserati GT2 – Features 
and technical specifi cations 
Vehicle: Single-seater non-road-
homologated race car, Maserati 
Centro Stile d          esign, Width/
Height (mm) 2020* x 1220*, Dry 
weight to be determined in BoP, 
Complies with FIA race safety 
requirements, FIA-homologated 
FT3 120 L fuel tank, FIA-spec fi re 
extinguisher

Engine
Maserati Nettuno: V6 90° twin 
turbo, 3000 cc, Power output to be 
determined in BoP (630-hp base 
engine under development), Ma-
serati Twin Combustion (MTC) 
Twin Spark with TJI double com-
bustion control, Dry sump, Drive 
train/transmission, 2WD 6-speed 
sequential racing gearbox with 
paddle shifters, Racing clutch and 
limited-slip self-locking mechani-
cal diff erential

Bodywork
MC20 GT2 racing kit bodywork: 
High-performance aerodynamics, 
Multi-adjustable rear wing, High 
downforce, LED headlamps, FIA-

approved rain light, Lexan front 
and side windows

Chassis
Ultra-light carbon fi bre central 
monocoque, FIA-homologated 
safety roll cage, /4 on-board air 
jacks, Brakes: Racing callipers and 
ventilated racing brakes, Bespoke 
brake cooling, Rims: Bespoke 
forged 18” aluminium rims, Centre 
lock system fi ttings, Slick tires

Suspension
Double-wishbone with semi-vir-
tual steering axis: Adjustable rac-
ing dampers, Adjustable front and 
rear anti-roll bars

Interiors
Adjustable racing pedal box, Ad-
justable steering column, 6-point 
racing safety belt, Multi-functional 
carbon-fi bre steering wheel, Rear-
view camera display (optional), 
In-car camera for video recording 
(optional), Dash and data acquisi-
tion system, Driving performance 
optimisation display (optional), Air 
conditioning, Tyre pressure moni-
toring system (optional), Adjusta-

M O T O R S P O R T  S T R A T E G Y

Aster Al Raff ah team 

saves patient’s life 

MUSCAT: A 43-year-old house-
maid with a history of recent 
COVID infection had been bed-
ridden at her sponsor’s house. 
They tried to send her back home 
but at the airport, she was found 
unfi t to travel. She was referred 
to our hospital from the airport 
as she was unwell with low blood 
pressure and oxygen levels on 
June 28. 

She was very emaciated and 
malnourished with basal pneu-
monia and bilateral pleural ef-
fusion, and ascites (fl uid in the 
lungs and abdomen). She had se-
verely low protein levels and low 
electrolytes- all of which were 
corrected slowly.

The echocardiogram done 
bedside was normal except for 
mild pericardial eff usion. CT 
scan of the lung showed exten-
sive multifocal pneumonia with 
large pleural eff usion and bilat-
eral lung nodules with mass-like 
consolidation. Findings favoured 
cancerous spread or Lymphoma. 

Pleural fl uid was removed un-
der ultrasound guidance and sent 
for analysis.  Her antibiotics were 
escalated and she was managed 
in the ICU and was on oxygen 
therapy. 

She was evaluated by a multi-
disciplinary team consisting of 
the primary attending physician- 
Dr James Pallivathukkal, Inten-
sivist- Dr Dilip Abdul Khadar, 
Cardiologist- Dr Mehar Ali, Gas-
troenterology-Dr. Ashik Sainu, 

Radiology team - Dr Mahmood Al 
Hajiri, Dr Fahad Bapu, Anesthe-
sia team- Dr Binoy         Zacharia 
Thomas, Dr Lekha Gopal.

On 05-07-22 the patient had a 
sudden cardiorespiratory arrest. 
She was resuscitated and revived                                                     
in a short time. She was intubat-
ed, mechanically ventilated and 
stabilised with inotropic support 
through a central venous catheter 
after 48 hours of ventilation. She 
recovered without a neurological 
defi cit.

She stayed in the hospital for 
nearly a month and travelled to 
her native country on 25-07-22. 
Her treatment for malignancy 
could not be initiated due to lo-
gistic reasons and other evident 
constraints. Our team of doctors 
visited her every day and gave her 
hope. Our physiotherapy team 
was actively involved and mobi-
lised her every day. 

The ICU nurses started tak-
ing care of her like family since 
her family was not there. They 
fed her, clothed her and started 
bringing her homemade food 
once she improved and devel-
oped an appetite. They brought 
her clothes when she fi nally be-
came better and the time came to 
travel back to her homeland. The 
empathy, care and love showered 
enhanced healing which is an ex-
ample of the exemplary medical 
and nursing care off ered at Aster 
Al Raff ah hospitals which is a 
part of DM healthcare.  

H E A L T H C A R E
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