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FORUM ON USE OF CLEAN |
ENERGY IN'AVIATION SECTOR | .r[ -

A forum for supporting the use of
clean energy in the aviation sector
kicked off at the premises of the
Civil Aviation Authority. Over 150
specialists are attending the titled
“Forum of Innovation Support

in Sustainable and Low-Carbon
Aviation Fuel and Clean Energy in
the Aviation Sector”. >B1
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Special offer on
Sayyarati Auto Loan
for Ministry of Education
Employees from Bank Muscat

OMAN'S FOREIGN POLICY
GETS EUROPEAN AGCLAIM

Foreign ministers at the 27th meeting of the
Joint GCC-EU Ministerial Council hailed
Oman’s foreign policy and its efforts to
establish dialogue for peace. Josep Borrell,
High Representative of the European
Union (EU) for Foreign and Security

Policy, Vice-President of the European
Commission, said, “The Sultanate of Oman
plays a positive role as areliable mediatorat =
regional and international levels.”
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Bank Muscat. Better Everyday.

GCC-EU Counclil urges Palestinians, Israelis to exercise restraint

MUSCAT: The Joint GCC-EU
Ministerial Council stressed the
importance of restraint and de-
escalation between Palestinians
and Israelis, as well as the release
of detainees from both sides.

This was unveiled during a press
conference at the 27th session of
the Joint GCC-EU Ministerial
Council which convened in Muscat.

Sayyid Badr Hamad Al Busaidi,
Foreign Minister said that month-
long preparations preceded the 27th
GCC-EU session held this time in
the backdrop of a very serious crisis
between Palestine and Israel.

Sayyid Badr described the two-
state solution as the best means

TOP THREE INSIDE STORIES

Oman to boost trade
relations with EU

Qais Mohammed Al Yousef,

Minister of Commerce,

Industry and Investment
Promotion, met separately
Olivier Bechet, Minister Delegate
for Foreign Trade, Economic
Attractiveness and French
Nationals Abroad, Peter Szijjarto,
Minister of Foreign Affairs and
Trade of Hungary, and Maria
Tripodi, Undersecretary of State
to the Ministry of Foreign Affairs
and International Cooperation of
Italy. >A2

Appeals for help to
quake-hit Afghans

There have been appeals
2 for the global community

to help Afghanistan
following Saturday’s deadly
earthquake which the Taliban
government said killed over
2,000 people in the country. Aid
group CARE USA said that the
country was already in the grip
of ahumanitarian crisis when
the latest quake struck and was
desperately underfunded.>A7

Belgian winger
hangs his boots

Former Chelseaiconic

winger Eden Hazard has

announced his retirement
from football on Tuesday. The
Belgian winger made defenders
dance on his tune during his time
in London and lifted two Premier
League titles with Chelsea
before making a switch to Real
Madrid in 2019. Hazard took
to Instagram to announce his
decision to hang his boots. >B6

of achieving a lasting peace in the
Middle East.

He added that this solution
serves as a point of reference for
all relevant Security Council reso-
lutions and principles of the inter-
national law.

“Everyone must understand
that the only way out and the best
means to achieve a lasting peace
in the Middle East is through the
two-state solution, deemed the
desired peaceful solution,” Sayyid
Badr added.

In other comments, Sayyid Badr
underscored the significance of
communication towards con-
structive dialogue between GCC

states and the European Union
(EU) countries in terms of trade
and investment, the activation of
economic and commercial cooper-
ation, as well as the consolidation

of all policies that achieve growth
and prosperity for all.

For his part, Josep Borrell, EU
High Representative of for Foreign
Affairs and Security Policy, Vice-

OMAN TURNING
INTO A MAGNET

FOR GLOBAL

INVESTMENT:
DAIS AL YOUS

THEMINISTER WAS SPEAKING AT AN EVENT ORGANISED BY GULF LEADERS CIRCLE

The Minister of Commerce, Industry

& Investment Promotion hailed the

‘Renaissance 2.0’ under the wise leadership

of His Majesty the Sultan

Times News Service

MUSCAT: A series of global
accolades and recognition of
Oman’s growing economy have
underlined the progress made by
the Sultanate in various sectors,
according to Qais bin Moham-
med Al Yousef, the Minister of

Commerce, Industry & Invest-
ment Promotion. Al Yousef’s
comments were made during his
address to a select gathering of
top business leaders from Oman
and Saudi Arabia during the in-
augural Gulf Business Summit
held at Jumeirah Muscat Bay
Hotel on Monday night.

Speaking at the event, organ-
ised by Gulf Leaders Circle, titled
“Building Bridges: Exploring the
Economic and Strategic Impli-
cations of Saudi Arabia-Oman
MoUs and Vision Plans”, Al
Yousefhailed the wise leadership
of His Majesty Sultan Haitham
bin Tarik in steering Oman’s
economic growth and social
development.

The minister said: “This even-
ing’s event gives me the oppor-
tunity to reflect on the elements
of leadership in general - clear
vision, the ability to inspire and
motivate, to guide change and so
forth. It gives me the chance to
reflect anew on how blessed we
are as a nation with the enlight-
ened leadership of His Majesty
the Sultan.

President of the European Com-
mission, affirmed that the GCC-
EU meeting was fruitful and that it
touched on ways to strengthen the
existing partnership between the
two sides.

He pointed out that the high-lev-
el presence of the European side in
Tuesday’s meetings reaffirmed the
importance that the European Un-
ion attaches to its relations with
the GCC.

Speaking about waiving EU en-
try visa for GCC citizens, Borrell
said that the exemption decision
requires some consensual meas-
ures among member states. Yet, he
observed that the European Union

Gulf

Leaders

Circle

“We are fortunate to experi-
ence the vibrant energy, the new
and renewed Renaissance — Re-
naissance 2.0 as we at the Min-
istry of Commerce, Industry &
Investment Promotion like to
call it - that has emerged under
His Majesty’s wise guidance. It
is this exemplary leadership that
has underpinned the reengineer-
ing of our approach to economic
growth and social development.
And thanks to this new approach,
the Sultanate of Oman is now
taking centre stage as a magnet
for global investment.”

decided to facilitate entry proce-
dures for citizens of GCC states by
granting long-term entry visas.

During the press conference,
Jassim Mohammed Al Budaiwi,
GCC Secretary General said that
the 27th session of the Joint GCC-
EU Ministerial Council was in
pursuance of a historic partner-
ship that generates opportunities
for many countries of the world.

Al Budaiwi also said that the
large turnout of participants from
the EU reflects the great role as-
sumed by the Sultanate of Oman
and the high status attained by
GCC states at the regional and in-
ternational levels. -ona

Al Yousef'said: “The Gulf Busi-
ness Summit provided a platform
for the most insightful series of
discussions by the panelists and
speakers on energy, technology
and sustainability which are sec-
tors and industries that are at the
heart of Oman Vision 2040, our
impactful blueprint for sustain-
able growth and development.”

The Minister said that “in the
last 12 months itself, we have re-
ceived an array of international
accolades.”

He added: “Among them are
the World Bank’s projection that
Oman will have the fastest grow-
ing economy in the Gulf in 2023
and the IMF’s prediction that
Oman will have the highest eco-
nomic growth rate in the Arab
World in 2024. >A6

Oman, Lithuania to explore more trade, tourism opportunities

Times News Service

MUSCAT: Minister of Foreign
Affairs of the Republic of Lithu-
ania, Gabrielius Landsbergis, who
was in the city for the 27th session
of the Joint GCC-EU Ministerial
Council in Muscat, said that both
countries have a lot in common,
which makes Oman the perfect
destination in the region for them
to do business.

He said, “We are very close part-
ners. We have a very close diplo-
matic and political relationship
with Oman. During the meeting
with Sayyid Badr Hamad Al Bu-

Minister of Foreign Aff
Landsbergis.

TMES sFoman & EXCLUSIVE

—

airs of the Republic of Lithuania, Gabrielius

saidi, Foreign Minister, we dis-
cussed how to build on this rela-
tionship, which we currently have.
‘We need to engage more on trade,
investments as we already have a
high level of trust between the two
countries.”

During the meeting with the
foreign  minister, Gabrielius
Landsbergis said that he explored
various aspects of cooperation and
means of promoting them particu-
larly in areas of tourism, renew-
able energy, agriculture, and port
logistics.

The meeting also witnessed
signing a memorandum of under-

standing (MoU) in the tourism
field. The Minister of Foreign Af-
fairs of Lithuania said that the
MoU aims at promoting coopera-
tion in the tourism field between
the two sides and discussing the
potential of operating a direct
flight between the two countries.
“We want Lithuania to be discov-
ered as an interesting country and
very different from Oman,” he said.

“We also discussed the pos-
sibility of direct flights to boost
tourism. We don’t have a national
airline - so we are encouraging
our partners and friends to have
direct connections between the

two countries,” he said. He also
said that Lithuanians have started
travelling to Gulf countries recent-
ly. “Now this year in November, we
will have a direct flight to Dubai
from Vilnius. It took some time to
develop this, but finally we have
this,” he said.

He also said that Oman and
Lithuania can collaborate in the
fields of infrastructure, energy,
port facilities, logistics, agricul-
ture, cybersecurity, e-governance,
information technology and com-
munications as we are positioned
strategically in one of the most im-
portant points of Europe.
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Oman explores enhancing
trade, economic ties with EU

MUSCAT: Qais Mohammed Al
Yousef, Minister of Commerce,
Industry and Investment Promo-
tion, met separately in Muscat on
Tuesday Olivier Bechet, Minister
Delegate for Foreign Trade, Eco-
nomic Attractiveness and French
Nationals Abroad, Peter Szijjarto,
Minister of Foreign Affairs and
Trade of Hungary, and Maria
Tripodi, Undersecretary of State
to the Ministry of Foreign Affairs
and International Cooperation of
Italy.

The meetings were held on the
sidelines of the 27th meeting of
the Joint GCC-EU Ministerial
Council.

The meetings explored ways
of promoting relations of coop-
eration between the Sultanate of
Oman and the European Union
(EU) in various economic, com-
mercial and investment fields.

The meetings also discussed
augmenting the volume of trade
exchange as the two sides are
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bound by trade relations that have
contributed to developing coop-
eration, partnership and building

relations among different business
sectors.

The two sides also discussed
exchanging investment opportu-
nities and information that will
hopefully contribute to attracting
European investors to invest in
the sectors focused on by Oman
Vision 2040.

The meetings were attended by
officials from the Omani and Euro-
pean Union (EU) sides. -ona
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Sayyid Badr calls
for strengthening
peace, security

Concrete measures
have been taken

to increase the
effectiveness of
investment in the
green energy sector,
said Sayyid Badr

MUSCAT: Deliberations of the
27th meeting of the Joint GCC-
EU Ministerial Council began at
Al Bustan Palace Hotel in Muscat
on Tuesday.

Sayyid Badr Hamad Al Busaidi,
Foreign Minister, Head of the
current session, said “We look
forward to fruitful conversations
and to taking some significant
steps towards the further devel-
opment of the relationship be-
tween the European Union and
the Gulf Cooperation Council”.

Regarding the Palestinian-Is-
raeli issue, Sayyid Badr called for
an immediate ceasefire, the re-
lease of prisoners from all parties,
adherence to international and
humanitarian laws, and resolving
the suffering of the Palestinians.

He added that this meeting is a
key milestone in the development
of our strategic partnership.

This meeting, Sayyid Badr said,
is a prime opportunity to engage
in a substantive dialogue aimed at
combatting the spread of Islamo-
phobia and xenophobia.

He affirmed his belief in the ca-
pacity of regional organisations
to strengthen security and stabil-
ity, to promote economic activity
and to enhance prosperity and the
wellbeing of peoples.

Sayyid Badr pointed out that
the economic activity, and the
deepening of economic relations
between us, can be a powerful
means for political relations,
strengthening peace, and avoid-
ing conflict. In this regard, the
European Union (EU) itself is
of course an exemplary historic
achievement, he said.

He added that concrete meas-
ures have been taken to increase
the effectiveness of investment
in the green energy sector, pro-
mote cooperation in the field of
cybersecurity, and facilitate the
exchange of expertise between
the two sides by involving GCC
students in the EU “Erasmus”

programme.

Josep Borrell, High Represent-
ative of the European Union (EU)
for Foreign Affairs and Security
Policy, Vice-President ofthe Eu-
ropean Commission underscored
in his speech the importance of
discussing the partnership be-
tween the GCC and the EU for the
prosperity and stability of the two
regions due to the profound im-
pact this partnership can have on
the international arena.

He stated that this meeting
comes at a time when the world
is witnessing tragic moments in
the history of the Middle East
with the escalation of violence be-
tween the Palestinians and Israe-
lis and the implications resulting
from this escalation on the pos-
sibility of the two peoples living
side by side in peace and security.

Borrell pointed to the coop-
eration of the EU with the Arab
League to find a joint initiative to
help revitalise the two-state solu-
tion, noting that this effort cannot
replace a real negotiation process
between the two parties and that
everyone must participate to
overcome the current impasse.
Josep Borrell stressed the need to
seize the opportunity provided by
the GCC-EU meeting to explore
ways to do everything possible to
defuse the ongoing crisis and to
look beyond the current day.

Borrell expressed the EU’s
readiness to support regional-
led efforts to address security
challenges in the Gulf region. He
pointed out that by finding com-
mon grounds to address regional

stability and combining efforts,
we can achieve meaningful re-
sults and contribute to a more se-
cure and prosperous world.

He highlighted the necessity of
security dialogue between the EU
and the GCC countries to expand
the partnership into the areas of
security and stability.

Jassem Mohamed Al Budaiwi,
GCC Secretary General stressed
in his speech the real joint desire
to strengthen cooperation frame-
works in all fields and at all levels.

He added that the importance
of this meeting lies in the pres-
ence of major challenges facing
international security and peace,
the global economy, -climate
change, energy security, food and
water security, which require
strengthening this partnership
based on coordination and con-
sultations between the two sides
to enhance security and stability,
deepen mutual trust, and achieve
common interests.

The GCC Secretary General
affirmed the GCC’s keenness to
strengthen its role as amain pillar
in maintaining stability and se-
curity in the region and support-
ing the prosperity of its people, as
well as advocating constructive
dialogue as a method and good
neighbourliness as a principle to
strengthen relations between the
countries of the region.

He explained that the gross do-
mestic product (GDP) of the GCC
countries exceeded (USD 2.4 tril-
lion), and it is expected to reach
(USD 6 trillion) in 2050. He added
that the financial value of the Gulf
stock markets combined by the
end of 2022 amounted to more
than (USD 4 trillion), and the val-
ue of financial assets of sovereign
funds in the GCC countries stood
at more than (USD 3.225 billion).

The 27th meeting of the Joint
GCC-EU  Ministerial Coun-
cil explores ways to strengthen
joint strategic relations. It also
discusses issues pertaining to
regional security and climate
change, as well as expanding eco-
nomic cooperation and maintain-
ing cooperation in the field of hu-
manitarian aid. -ona
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Forum to explore green Focus on preserving GCC cultural identity
industry strategies

Times News Service

DUQM: The future of green in-
dustries, developing trends in
the renewable energy sector, and
the most significant projects be-
ing carried out in the region in
this sector will be covered at the
Dugm Economic Forum (DEF),
which will take place on the 16th
and 17th of October in the Special
Economic Zone at Dugm.

About 300 experts, profes-
sionals, and officials from the
public and commercial sectors
are expected to attend the Forum
is being organised by the Public
Authority for Special Economic
Zones and Free Zones (Opaz) in
cooperation with many govern-
mental organisations and private
sector businesses.

The Forum is part of ongoing
initiatives to support the Sultan-
ate of Oman’s strategy to develop
the green economy and renew-
able energy sectors. The Special
Economic Zone at Dugm (Sezad),
which has a significant poten-
tial for production of renew-
able energy and green products
in addition to energy storage and
exporting, will be highlighted as
one area where this sector needs
to be strengthened and its role in
luring investors. Sezad presents
exciting chances for businesses
involved in green supply chains.

Currently, Sezad is implement-
ing a number of green, renewable
energy, and green hydrogen initi-
atives. Dugm is a renowned spot
for attracting green industry and
renewable energy projects be-
cause of the facilities offered by
Opaz to attract investments and
offer opportunities for growth
and the solar, wind, and logistic
capabilities that make it easier
to export green energy and green
hydrogen products.

The DEF is the first event of its
type to be organised in the Sezad
to address the prospects for and
strategies for advancing green
industry. Working papers on the
benefits of green energy in Dugm,
the potential of Dugm in the field
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of generating electricity from
renewable sources, the rising
demand for green energy in light
of global urban and population
growth, and how to benefit from
modern technologies to enhance
the performance will be present-
ed at the forum by experts and
specialists from Oman, the GCC
nations, Japan, Belgium, China,
India, Brazil, and several other
countries.

The event also covers tech-
nological developments in the
petrochemical and refinery sec-
tors and how they contribute to
the production of several crucial
parts of the renewable energy
system, including solar panels,
wind turbines, and batteries. The
discussion also covers the neces-
sity for these products globally
and Dugm’s potential to attract
these sectors

In addition, the forum discuss-
es the significant investments
made in Ras Markaz crude oil
storage station and Dugm refin-
ery, as well as the opportunity
these developments bring for
petrochemical companies look-
ingto tap into the expanding mar-
kets linked to the switch to clean
energy and modern technologies.

Moreover, the forum also
emphasises the Port of Dugm’s
ability to spur investment in the
green industries sector as well
as the advantageous opportuni-
ties for shipping, transportation,
and maritime businesses in the
Sezad.

MUSCAT: The Sultanate of
Oman on Tuesday chaired a meet-
ing of GCC undersecretaries of
culture under the chairmanship of
Sayyid Said bin Sultan Al Busaidi,
Undersecretary of the Ministry
of Culture, Sports and Youth for
Culture.

Sayyid Said pointed out that the

meeting caps up a long march of
diligent cultural action culminat-
ing in the GCC Cultural Strategy
that serves as a guideline for cul-
tural projects, events, plans and
programmes. The overall outcome
of the strategy kept pace with de-
velopments in the regional, Arab
and international arenas.

The meeting builds on the
achievements made so far and ex-
plores vistas for shaping a solid
intellectual system that preserves
the GCC cultural identity and pro-
tects its Arab and Islamic princi-
ples in a world that is witnessing
the emergence of ideas that are
not in harmony with customs and

traditions and values of tolerance,
Sayyid Said affirmed.

Khalid Ali Al Sunaidi, GCC As-
sistant Secretary for Economic
and Development Affairs, valued
the support of GCC leaders and
their keenness in joint action in
the field of culture.

— ONA
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ENERGY, TECHNOLOGY AND
SUSTAINABILITY IN FOGUS

Top experts share

their thoughts at
the inaugural Gulf

Business Summit,
organised by Gulf
Leaders Circle

Times News Service

MUSCAT: The inaugural Gulf
Business Summit, organised by
Gulf Leaders Circle, on Monday,
shed light on Oman’s 2040 Vision
with the focus on three key sectors
- energy, technology and sustain-
ability. Distinguished speakers and
panelists presented their views on
the event titled ‘Building Bridges:

I TE T SR
L Mlirseat Madia Growp

Exploring the Economic and Stra- shared a long and robust history Raid Al Lawati, an expert on
tegic Implications of Saudi Arabia- and this momentum continues to technology moderated the sec-
Oman MoUs and Vision Plans. gather strength in 2023.” ond panel discussion that saw the

Powered by OQGN, the summit While the inaugural panel ses- participation of Said Al Mandhari
was supported by the Ministry of sion, moderated by well-known (CEO of ITHCA), Saleem Abdul-
Commerce, Industry and Invest- Shabiba TV presenter Abdullah latiff (Vice President and Con-
ment Promotion (MoCIIP) and Al Saidi, saw experts discuss the sumer Unit of Omantel), Mubarak
Oman Energy Associationandsaw energy sector. Leading the dis- Al Sawafi (Acting Executive
the presence of leading experts cussions were Abdul Rahman Al Manager-Radio Spectrum Sec-
and policy-makers from Omanand Yahyaei (CEO of OPAL), Harith tor, Telecommunications Regula-
Saudi Arabia. Al Suleimany (Executive Direc- tory Authority), Mansour Al Ajmi

Speaking after the successful tor of Seven Seas Petroleum), Saif (CEO of Majorel Saudi Arabia),
completion of the summit, Ahmed Al Hosni (Vice-President of Gas and Magboul Al Wahaiby (CEO of
Essa Al Zedjali, CEO Muscat Me- Network Management at OQGN), Oman Data Park)
dia Group, said: “Thiswas aresult- Firas Al Abduwani (Director Gen- The high-powered panel under-
oriented summit and we believe eral of Renewable Energy and Hy- lined the importance of technolo-
that this will boost the existing drogen at Ministry of Energy and gy in their companies and believed
bilateral trade relations between Minerals) and Nasser Al Magbali that data would be one of the key
Oman and Saudi Arabia. There (CEO of Minerals Development of sectors in the future in contribut-

were MoUs signed and B2B talks Oman). ing to anation’s GDP and growth.
, on enhancing cooperation be- Among those attending the Well-known media personal-
tween Oman and Saudi Arabian summit was Essam Al Sheibany, ity Murthada Al Lawati then con-

companies in key sectors of energy  Vice-President of Sustainability cluded the third panel discussion
and technology. at Asyad Group, Oman’s flagship in his own inimitable style. The
“The summit addressed the logistics and supply chain group. experts discussed on sustainabil-
needs of various companies and In his remarks to Times of Oman, ity and featured leading corporate
with the support of the Ministry of Al Sheibany said: “Asyad Group honchos as Mansoor Ali Al Abdali
Commerce, Industry and Invest- is closely working with OQGN to (Managing Director of OQGN),
ment Promotion, we hopeto attract  provide alternative fuel as the cur- Dhafir Al Shehri (Director of Saudi
investments from our neighbours”  rent bunkering fuel used for ships Water Partnership Company),
The one-day summit saw three is very high in carbon. So greener Sami Al Lawati (Technical Direc-
sessions split between energy, options like ammonia, methanol tor at PDO), Harssha Shetty (CEO
technology and sustainability. or other types of fuels that will of Jindal Shadeed) and Saif bin
The summit saw attendance of help in decarbonisation are being Hamad Al Ramahi (Clean Energy
nearly 70 experts from Oman and explored. With that we will also Specialist at Environment Au-
Saudi Arabia and also saw B2B be keen to develop Dugm Port and thority of Oman) expressed their
meetingsbetween Omanand Saudi  Salalah Port as green ports.” views.
policy-makers and top executives. On Oman-Saudi Arabia trade On this occasion, the first edi-
Paula Colard, GLC managing di- relations, Al Sheibany said: “We tion of the Gulf Leaders Circle
rector, was pleased with the churn- have a very close relationship with  book, which features in-depth in-
ing of ideas at the inaugural edition ~Saudi Arabia and Dugm providesa terviews with CEOs and decision-

18
i B

of the Gulf Business Summit. platform for Saudi Arabia to grow makers, was also launched.
She said: “Our mission at Gulf theirbusinessin Oman.” The event partners were Minis-
Leaders Circle is to be the pre- He also said there are plans to try of Commerce, Investment and

mier source of firsthand knowl- have anew generationoffleetsand Industry Promotion, OQGN, Sev-
edge in matters of business, in- phase out diesel powered ships. en Seas Petroleum, ITHCA, ODP,
ternational affairs, and insights “We are also planning to make a Khazaen, Al Maha Petroleum,
from the foremost industries in more efficient diesel powered ves- Petrofac, Opal, Green Tech Min-
our region. In this edition, the sel and the first green fuel (LNG) ing, Jindal Shadeed, Dunes Middle
spotlight was on Saudi Arabia powered vessel could be a reality East, Artic KSA, Port of Salalah,
and Oman. The two nations have by 2027 and Dur AlSanam.
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Oman’s foreign policy
receives EU’s acclaim

Oman’s foreign
policy should be
taken as a model

for consolidating
regional and global
security and stability

MUSCAT: Foreign ministers tak-
ing part in the 27th meeting of the
Joint GCC-EU Ministerial Council
hailed the Sultanate of Oman’s for-
eign policy and the country’s region-
al and international efforts to es-
tablish dialogue for peace and build
pillars of prosperity and stability.

Speaking to Oman News Agency
(ONA), the ministers pointed out
that dialogue constitutes a per-
manent principle and a strong ap-
proach in Oman’s foreign policy
based on deep conviction in the
role of dialogue in achieving rec-
onciliation and peace among all
the conflicting parties.

They stressed that Oman’s for-
eign policy should be taken as a
model for consolidating regional
and global security and stability.

Josep Borrell, High Representa-
tive of the European Union (EU)
for Foreign and Security Policy,
Vice-President of the European
Commission, said, “The Sultanate
of Oman plays a positive role as a
reliable mediator at regional and
international levels.”

In this context, Borrell referred
to Oman’s stance on Yemen crisis,
noting that this role receives the
full appreciation and respect from
the European side.

Gabrielius Landsbergis, Minis-
ter of Foreign Affairs of the Repub-
lic of Lithuania, said that Muscat’s
hosting of the EU-GCC meeting
affirmed the position of Oman as
a centre for regional and global
dialogue through which all parties
meet at one table to exchange vi-
sions and views on measures that
serve the public cause.

Landsbergis pointed out that his
country shares Oman’s vision to
promote dialogue and respect for
the international law and the sov-
ereignty of states, without inter-
fering in the internal affairs of oth-
ers. He appreciated Oman’s role in
resolving many thorny issues in
regional and international arenas.

Meanwhile, Tobias Billstrom,
Minister of Foreign Affairs of the
Kingdom of Sweden, described the
Sultanate of Oman’s foreign policy
of dialogue as a “model” that de-
serves commendation. In his com-
ments, he quoted many examples
of Oman’s fruitful contribution to-
wards resolving global issues.

Billstrom expressed the confi-
dence that Oman would keep up
its standards and that the coun-
try’s role would continue to grow
at a time the world is witnessing

conflicts among many parties.

In another interview, Ian Borg,
Minister of Foreign and European
Affairs and Trade of the Republic
of Malta, also lauded Oman’s for-
eign policy, which, he said, is based
on respect for international law.
He appreciated the fact that Oman
endorses the option of dialogue as
an approach to resolve disputes
among conflicting parties.

Borg stressed that Oman en-
courages all countries to espouse
this approach as a measure to en-
hance regional and international
security and stability.

This position is also reiterated
by Peter Szijjarto, Minister of For-
eign Affairs and Trade of the Re-
public of Hungary, who stressed
his country’s support for the policy
dialogue pursued by Oman in its
foreign policy.

In this regard, Szijjarto said,
“We agree with Oman’s advocation
of the principles of dialogue, mu-
tual respect and the international
law. We hereby reaffirm the neces-
sity of utilising these principles in
consolidating international peace
and security.”

In this context, the Hungar-
ian minister laid emphasis on the
need for the parties in the Russian-
Ukrainian war to resort to princi-
ple of dialogue to help resolve their
differences and move forward to-
wards a peaceful solution. — ona

Oman’s public revenues top OMR7.9bn

MUSCAT: Public revenue
amounted to OMR?7.923 billion at
the end of August 2023 down by 15
percent compared to OMR9.325
billion registered over the same
period in 2022.

The monthly bulletin published
by the Ministry of Finance said
that net oil revenue amounted to
OMR4.145 billion at the end of
August 2023 down by 10 percent
compared to OMR4.594 billion
registered over the same period in
2022. Average oil price amounted
to $82 per barrel and average oil
production reached 1,056,000 bar-
rels per day (bpd).

Net gas revenue amounted to
OMR1.434 billion, down by 40
percent at the end of August 2023
compared to OMR2.386 billion

registered over the same period in
2022. This is due to the deduction
of gas purchase and transport ex-
penses from total revenue collect-
ed from Integrated Gas Company.

Current revenue increased to
OMRZ2.334 hillion, compared to
OMRZ2.331 billion collected over
the same period in 2022.

Public spending amounted to
OMRY7.149 billion At the end of
August 2023, down by OMR1.086
billion, i.e. 13 percent compared to
actual spending over the same pe-
riod in 2022.

Current expenditure amounted
to OMR5.463 billion, down by
OMRS823 million, i.e. 13 percent

compared to OMRG6.286 million
registered over the same period in
2022. Development expenditure of
civil ministries reached OMR572
million, representing 64 percent
of total development spending,
ie. OMR900 million, allocated for
2023.

The total of contributions
and other expenses amounted
to OMR914 million, down by 21
percent at the end of August 2023
compared to OMR1.150 billion
over the same period in 2022.
The electricity sector subsidy and
oil product subsidy amounted to
OMR244 million and OMR206
million, respectively. Further-
more, an amount of OMR266 mil-
lion was transferred to future debt
obligations budget-item. — ona
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EXPRESSION OF INTEREST (EOI) —
CATERING AND ASSOCIATED SERVICES

Port of Salalah (POS) is one of the largest multi-purpose Ports in the Middle East located at Salalah in the Sultanate of
Oman. Port of Salalah invites specialized, professional, experienced, and commercially registered Catering Services
companies to manage the Catering and Associated services in Port of Salalah.

We invite applications, company profiles, a list of existing customers, and registration papers from interested companies
who are specialized and have experience in Catering and other related Services. The interested parties should meet the

minimum of the following criteria;

1. Minimum Criteria to participate in the tender:

The bidder should have requisite approvals, permits, and licenses for the above said activities, sufficient
resources (manpower and equipment), experience, technical know-how, and safety competency to manage

the above project.

The bidder must have at least 10 years’ experience in Catering and Associated services to reputed
institutions such as government, semi-government, or reputed large public/private firms.
The bidder should have a minimum of 5 active Catering contracts with the reputed largest

companies in Oman.

The bidder should have a minimum of 100 Catering staff in their company payroll as of June 2023.
At present, serving any customer - minimum 1000 diners at the same time.
The bidder should have their own Catering equipment to manage contract conditions.

Documentary evidence to fulfill the above minimum criteria shall be provided.

To participate in this tender, interested company shall pay an Earnest Money Deposit (EMD) of OMR 10,000/-
(Ten Thousand Omani Rial) with their EOI to the below account detalils.
Bank Address: PO Box 544, PC 211 Salalah Sultanate of Oman
Swift Code: BMUSOMRXXXX OMR Account No: 0397003224080077

Bank Name: Bank Muscat

Online Tender bidding process will be initiated with shortlisted companies.

The EMD amount shall be returned to disqualified/unsuccessful companies after deducting OMR 100/- (One
Hundred Omani Rial) as an administrative fee. The EMD amount shall be returned by end of Feb 2024.
Subsequent to receipt of an EOI, a pre-qualification questionnaire will be released through an e-tendering
tool called “COUPA” wherein bidders will be required to respond to a questionnaire and provide supporting
documents that validate their Omani registration, relevant experience and financial health. Based
on responses, POS shall evaluate and shortlist able contractors for next round of tender process.

7. Preference will be given to those who have working experience with Sea Port or large Industries.

8. The last date of sending EQI shall be on or before 18th of Oct 2023 to the mail ID tender@salalahport.com.

9 All claims and disputes are subject to Oman Laws and the courts in Salalah shall have the exclusive
jurisdiction to same. The decision of Salalah Port Services Company SAOG shall be final and binding.

10. Port of Salalah reserves the right to reject any or all Companies without assigning any reasons whatsoever.

1. Interested companies may submit their EOl along with details specified in 1 (a) and receipt of EMD
amount to tender@salalahport.com with subject line “EOI for catering and associated services”.

Disclaimer: Submission of EOI does not guarantee award of contract. Each bidder is advised to follow the process
as stipulated by POS which is subject to change without prior notice. Submission of EOI and participation in the tender
process shall be construed as irrevocable consent and acceptance to follow the rules, regulations and policies of POS.

<FROM “On top of this, Oman
Al has been ranked as the

fourth most attractive

country for foreign
direct investment (FDI) in 2023
in the FDI Standouts Watchlist
and most recently, Harvard Busi-
ness School research has named
Oman as the best prospect for
spearheading the transition to-
wards ecologically responsible
steelmaking.”

Strong figures to

back accolades

Al Yousef said: “While accolades
are always welcome, Oman has
even better strong investment
figures to prove the economic
growth. Atthe end of Q12023 FDI
reached US$55.1 billion, which is
arise by 8.4 percent on the same
period in 2022, as investors capi-
talise on the exceptional competi-
tive offer of Oman’s established
and emerging industries — indus-
tries like renewables, manufac-
turing, tourism, mining, IT, agri-
culture and more.

“Supporting these investors is
our streamlined business infra-
structure with its ecosystem of
enterprise-driven initiatives.”
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Sayyid Badr receives call
from Iranian counterpart

MUSCAT: Sayyid Badr Hamad Al Busaidi,
Foreign Minister on Tuesday received a
phone call from Dr. Hossein Amir Abdol-
lahian, Minister of Foreign Affairs of the
Islamic Republic of Iran. During the tel-
ephonic conversation, the two sides re-
viewed the bilateral relations, as well as
regional and international developments
of mutual concern. The two ministers ex-
pressed their concern over the current escalation between
Israelis and Palestinians. They underscored the importance
of reaching a just solution based on the international laws,
the United Nations’ conventions and the right of the Pales-
tinians for self-determination, independence and freedom.

Oman, Hungary discuss
ways to boost relations

MUSCAT: Sayyid Badr Hamad Al Busaidi, Foreign Minister
today met with Péter Szijjarto, Minister of Foreign Affairs and
Trade of Hungary, on the sidelines of the 27th Joint GCC-EU
Ministerial Council in Muscat. The meeting reviewed the bi-
lateral relations between the two countries. It also discussed
aspects of cooperation and means of promoting them par-
ticularly in fields of trade cooperation and economic diversi-
fication, renewable energy and production of green hydrogen.
The two sides also discussed a range of regional and interna-
tional issues. A memorandum of understanding (MoU) was
signed between the two sides on low-carbon hydrogen and
renewable hydrogen. The meeting was attended by Munthir
Mahfoudh Al Mantheri, Head of Europe Department, Sheikh
Ahmed Hashil Al Maskari, Head of GCC and Regional Neigh-
borhoodDepartmentand officials from both sides.

Sayvid Badr holds meeting
with senior leaders of EU

MUSCAT: Sayyid Badr Hamad Al Busaidi, Foreign Minister
on Tuesday met with Alexander Schallenberg, Minister of
Foreign Affairs of the Republic of Austria, on the sidelines of
the 27th Joint GCC-EU Ministerial Council in Muscat. The
two sides explored opportunities of trade, cultural and invest-
ment cooperation between the two countries. Sayyid Badr
also met with Jan Lipavsky, Minister of Foreign Affairs of the
Czech Republic, on the sidelines of the 27th Joint GCC-EU
Ministerial Council in Muscat.

— ONA

Oman’s FDI inflows top $55bn
by the end of 2023 first quarter

Invest Oman Lounge

The Minister said that “com-
plementing these efforts, is the
Invest Oman Lounge which fa-
cilitates connections with all the
resources needed to make invest-
ment decisions.”

The Invest Oman Lounge is
conveniently located adjacent
to Muscat International Airport
and the lounge provides “account
relationship managers that will
take care of their needs.”

He added: “There are 14 gov-
ernment entities present in the
lounge and more than 30 invest-
ment opportunities linked at the
Invest Oman Portal, valued at
OMR1.7bn, and including Oman
Investment Authority (OIA)
linked projects on the portal.

Trade with major
markets growing
Al Yousef said: “With Oman-
made goods now available in over
130 countries, I am delighted to
say that our non-oil exports too
are enjoying considerable suc-
cess. Inparticular, trade with ma-
jor markets has grown.

“Indiais a good example of this,
reaching US$2.2 billion in 2022,

a jump of 71% from 2021. Ex-
ports to Saudi Arabia hit US$2.3
billion, which is up by 41% from
2021 while those to Africa were
valued at US$2.6 billion, thatis an
increase of 302% from 2021.”

The Minister said that one of
the key reasons for the success in
the export trade has been Oman’s
Free Trade Agreements (FTASs)
with the US, EFTA, and Singa-
pore among others.

He added: “Thanks to our FTA
with the US, Oman’s non-oil ex-
ports to this important market
hit a record 10-year high in 2022
with US$260 million in March,
US$280 million in August and
then $287 million in November.”

Al Yousef said that “The GCC
countries are currently negotiat-
ing additional FTAs with China,
Korea, Pakistan, New Zealand
and the UK.”

The Minister congratulated the
Muscat Media Group on success-
fully organising the Gulf Business
Summit and wished Global Lead-
ers Circle every success and said:
“The launch of the Gulf Leaders
Circle publication will surely be
of enormous interest and value to
the business community.”
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Indian boy turns
scraps into planes

LUDHIANA: A class 11 student
from Punjab’s Ludhiana turns
waste into wonder as he craft-
ily generates planes using waste
materials.

Tanishpreet Singh, a student in
Ludhiana district not only makes
planes using waste but also takes it
to heights through his gifted skills.

His fascination for building
planes, which began in the sixth
grade, gradually started taking the
form of a skill and pushed him to
participate in competitions at the
national level. Speaking to ANI,
Tanishpreet said, “I have been
fond of technology since childhood
and after watching videos from

YouTube I started making planes
in the sixth grade. In the beginning,
some planes did not turn out well
but I did not give up.”

“Ultimately in ninth grade, I was
able to create a plane that flew for
awhile but crashed later. However,
this failed attempt boosted my
hopes that I could fly a plane using
waste, I just needed to sharpen my
craft,” he added.

The boy further mentioned
that he had learned a lot about his
prompt from his mentor Yadmind-
er, a resident of Bathinda. “Initial-
ly, I made planes using cardboard
but today I can produce planes
from waste,” he said. — am

‘All parties’ urged to respect
humanitarian law, says UN

Deeply shocked

and appalled by
allegations of
summary executions
of civilians, UN High
Commissioner for

Human Rights said

NEW YORK: The UN High
Commissioner for Human Rights,
Volker Tiurk, called on states
“with influence” to take measures
to defuse what he called the “pow-
der keg” situation in Israel and the
Palestinian territories.

“All parties must respect inter-
national humanitarian law. They
must immediately cease attacks
targeting civilians and attacks
expected to cause disproportion-
ate death and injury of civilians or
damage to civilian objects,” Tiirk

said in a statement.
Tirk said he was

Aild agencies seek urgent help
after devastating earthquake

KABUL: There have been ap-
peals for the the global commu-
nity to help Afghanistan following
Saturday’s deadly 6.3 magnitude
earthquake which the Taliban
government said killed more than
2,000 people in the west of the
country.

Aid group CARE USA — a
member of CARE International
umbrella — said in a statement
that the country was already in
the grip of a humanitarian cri-
sis when the latest earthquake
struck and was desperately
underfunded.

“The current Humanitarian
Response Plan that aims to sup-
port 23.7 million people in the
country is only 33.9% funded,
while needs are increasing rap-
idly,” the organisation said in a
statement.

The United Nations Office for
the Coordination of Humanitar-
ian Affairs (OCHA) said that hu-
manitarian partners “are ramping
up response efforts” while search
and rescue efforts continued.

The agency said that $5 mil-
lion (€4.74 million) had been ap-
proved in emergency funds and
would be allocated and said fur-
ther allocations “will be depend-
ent upon additional donor re-
sources being received, for which
related advocacy and outreach is
ongoing.”

Pakistan, Iran and China are
among the countries that have

pledged to send in food, blankets,
medicines, tents and funds.
According to an OCHA state-
ment, 1,023 people were reported
to have been killed and another
1,663 people injured across eleven
villages In Herat province.
Meanwhile, on Monday, Tali-
ban officials were visiting Af-
ghanistan’s western province of
Herat which was most affected
by the quake.The Taliban said in
a statement that the deputy prime
minister for economic affairs, Ab-
dul Ghani Baradar, and his team
would visit the quake-affected re-
gion to deliver “immediate relief
assistance” and ensure “equitable
and accurate distribution of aid.”
Hundreds of people are still
believed to be trapped beneath
the rubble of collapsed homes,
and authorities were waiting for
an update on the latest casualty
figures. At the same time, another

o

4.9 magnitude earthquake rattled
western Afghanistan on Monday,
with the latest tremors confirmed
by the US Geological Survey and
residents in the area.

“It was quite intense,” a doc-
tor in the area told the German
press agency, DPA. “People took
shelter in parks, open spaces, and
gardens.”

According to the health worker,
the deadly earthquake on Satur-
day has negatively affected peo-
ple’s mental health. “Most of the
patients are those who have men-
tal shocks,” he added.

In June last year, a 5.9 magni-
tude earthquake claimed the lives
of more than 1,000 people in the
province of Paktika.

The Taliban’s seizure of power
in August 2021 worsened the
country’s humanitarian emer-
gency.ation said in a statement.

— DWW

“deeply
shocked and appalled by allega-

tions of summary executions of
civilians, and, in some instances,
horrifying mass killings by mem-
bers of Palestinian armed groups.”

Inreference to the “full siege” of
Gaza, Turk said: “The imposition
of sieges that endanger the lives
of civilians by depriving them of
goods essential for their survival
is prohibited under international
humanitarian law.”

Red Cross urges all sides to
‘protect civilian lives’
The Red Cross has offered to serve
as an intermediary to help clarify
the fate of people missing after
Hamas militants carried out an
unprecedented attack in Israel.
“'m extremely concerned
about the suffering families who

have lost contact with a loved
one are now going through,” Mir-
jana Spoljaric, the president of
the International Committee for
the Red Cross (ICRC), said in a
statement.

“We are ready to do everything
we can to help, including in our
role as aneutral intermediary.”

Spoljaric called for all hostages
taken by Hamas to be released im-
mediately, and urged both sides
not to target civilians, critical in-
frastructure or medical facilities.

“Civilians always pay the high-
est price in conflict. At this criti-
cal moment, we urge the parties to
... take every possible step to pre-
vent civilians from further harm,”
she said. “All sides must exercise
restraint and protect civilian lives

and property.”

Gaza border crossing to
Egypt closed amid strikes
The main border crossing be-
tween Egypt and the Gaza Strip
has been closed until further
notice, according to a security
source cited by Germany’s dpa
news agency.

The Rafah crossing is essential-
ly the only way for people to leave
the Gaza Strip, given that the bor-
der with Israel is sealed.

The source was quoted as say-
ing that nearby strikes from Israel
had made it dangerous for both
civilians and staff at the crossing.

The Rafah Crossing adminis-
tration on the Egyptian side in-
formed crews on the Palestinian
side to evacuate the crossing im-
mediately due to threats to bomb
the crossing, spokesperson for the
Hamas Ministry of Interior and
National Security Iyad Al-Bazm
told Reuters news agency.

Earlier Tuesday, an Israeli mili-
tary spokesperson advised Pales-
tinians fleeing airstrikes on Gaza
to head to Egypt via the Rafah
crossing, only to issue a clarifica-
tion a short time later: “The Rafah
crossing was open yesterday, but
now it is closed,” the statement
said. - Agencies
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RIZWAN,

SHAFIQUE SLAM TONS

IN REGORD WORLD GUP GHASE

Pakistan gunned
down a stiff target of
345 set by Sri Lanka
in Hyderabad for
their second

successive victory

HYDERABAD: Mohammad
Rizwan and Abdullah Shafique
scored superb centuries to in-
spire Pakistan to the biggest-ever
successful chase in ICC Men’s
Cricket World Cup history to beat
Sri Lanka in a superb game in
Hyderabad on Tuesday.

Sri Lanka, sparked by a brilliant
Kusal Mendis hundred and an-
chored by Sadeera Samarawick-
rama’s century, reached a big total
of 344/9 in their first innings.

And the Lankans looked to have
Pakistan in trouble when Babar
Azam departed in the eighth over
of the reply with the score at just
37/2.

But Shafique and Rizwan set
the platform with a partnership
worth 176 for the third wicket, and
wrapped up their superb six-wick-
et win with 10 balls to spare.

This was the first time in men’s
Cricket World Cup history that
four centuries have been hit in the
same match, with Pakistan com-
ing out on top in a high-scoring
thriller.

Pakistan’s chase got off to a
disappointing start, with both
Imam-ul-Haq (1) and Babar (10)
dismissed in a sluggish first pow-
erplay, with Dilshan Madushanka
taking both wickets.

But Pakistan steadied the ship
and built a platform, with Shafique

Oman’s Al Farsi-Al Jassasi reach
main draw of men’s doubles

MUSCAT: Oman’s pair of
Logman Al Farsi and Badar Al
Jassasi made it to the main round
of the men’s doubles event at the
WTT Contender Muscat 2023 on
Tuesday.

In their only qualifying round,
the duo beat their teammates
Ahmed Al Riyami and Moham-
med Al Mutawa to set up a first
round clash with the Hong Kong
pair of Ho Kwan Kit and Wong
Chun Ting on Wednesday.

Oman as a host nation are al-
lowed to field two entries into
the main draw in singles and
one pair in doubles. The top-
seed Oman pair of Muhanad Al
Balushi and Asad Al Raisi will
face Bence Majros and Nandor
Eceski of Hungary in the main
round on Wednesday.

Speaking after the qualifying
round win, the first Omani dou-
bles duo have made it to the main
round through the qualification
rounds, Al Jassasi said: “Partici-
pation in WTT Contender Mus-
cat 2023 is a good step to gain
experience. It means a lot for me
to play against top ranking players
and learn from them.”

Main rounds from today
Top stars will be in action from
Wednesday with the start of the
last 32 rounds in the men’s singles
event. In the headline matches,
world No.4 Tomokazu Harimoto
will take on Martin Allegro from
Belgium while Lee Sang from
South Korea will face Hairoto
Shinozouka from Japan. Nige-
rian player Qudari Aruna will face
Sora Matsushima from Japan
while German’s Dimitrij Ovtch-
arov will take on Oh Junsung
from South Korea.

In the women’s event, top-seed-
ed Hina Hayata from Japan will
begin her campaign against Tati-
ana Kukulova from Slovakia. Italy’s
Giorgia Piccolin secured her ticket
to the main draw after she over-
came Katerina from Czech Repub-
lic and Barbora Balazovain the first
and second qualifying rounds.

Turkish paddler Sibel Altin-
kaya also booked a spot in the
main draw after she upset Singa-
pore’s Won Xin Ru 3-0 and India’s
Ayhika Mukherjee 3-0. Sibel will
face Jia Nan Yuan from France in
the main draw.

India’s Yashaswini Ghorpade

sealed her berth to the main draw
after she defeated both French
paddlers Oceane Guisnel and
Camille Lutz in the qualification
rounds. Ghorpade will next meet
Natalia Bajor from Poland in the
last 32 round.

Speaking after reaching the
main draw, Yashaswini said: “I
had to work very hard to qualify
for the main round. I am happy
that I made it and now my focus is
on the next match.”

ICCMEN'S
CRICKET WORLD CUP

INDIA 2023

DHARAMSHALA: Dawid
Malan’s blitz of 140 and Joe
Root’s 80 followed by Reece To-
pley’s four-wicket haul powered
England to 137-run triumph
against Bangladesh in a ICC
‘World Cup match at the Himachal
Pradesh  Cricket Association
Stadium in Dharamshala on
Tuesday. It was a nice comeback
by England after last week’s heavy
nine-wicket loss to New Zealand.

Reece Topley starred with the
new ball as he picked three crucial
Bangladesh wickets in the first
powerplay. Tanzid Hasan was the
first to go then the left-arm pacer
picked Najmul Hossain Shanto off
the very next ball, who gave a catch
to the point fielder.

Topley’s best came in the sixth
over as he cleaned up Bangladesh
skipper Shakib Al Hasan for just
one to derail the chase.

Chris Woakes bagged the wicket
of Mehidy Hasan Miraz and Bang-
ladesh went four wickets down by
the ninth over. Litton Das was the
only Bangladesh batter to get into
a good rhythm and played some
beautiful shots to push the Bang-
ladesh scoring rate up. He brought
up his 38-ball half-century in the
11th over. Mushfiqur Rahim was
the other notable scorer with 51.

However, rest of Bangladesh
batters failed to do anything note-
worthy and the team was bundled
out for 227 in 48.2 overs.

Earlier, riding on opener Ma-
lan’s stunning maiden World Cup
century, England set a huge target
of 365. Root played a supportive
knock of 82 off 68 balls while Jon-
ny Bairstow scored 52 off 59 balls.

Put to bat, England’s openers
Bairstow and Malan batted aggres-
sively as they hit Bangladesh bowl-
ers in every over. England quickly
reached the 50-run mark in 8 overs
without losing any wickets.

Malan reached his first World
Cup fifty in just 39 balls in the
14th over. Following his partner,
Bairstow also brought his half-
century in his 100th ODI match.

reaching triple figures for the first
time in his fledgling ODI career
with a bludgeoned four through
the leg side — one of 13 times in his
103-ball 113 that the 23-year-old
found the boundary.

Pakistan’s men had only once
chased a score in excess of 340 in
their ODI history, while their pre-
vious highest World Cup chase
was 263, so they required a record
effort to make it two wins from two
at the tournament.

But Rizwan, who collapsed with
cramps at one stage during his
brilliant innings, steered Pakistan
to the highest-ever chase in the
tournament’s history.

It was the wicketkeeper who fit-
tingly struck the winning runs to
finish on 131* from 121 balls.

Speaking after the match, Ri-
zwan said: “Always proud when
you perform like that. It was diffi-
cult and when you chase like that,
it’s always special.

“Every player in the dressing
room had the belief we can chase
that. Basically, it’s a good track
and we decided to calculate the
innings.”

Earlier, Sri Lanka captain Dasun
Shanaka won the toss, elected to
bat first, and saw his team score
the most runs Pakistan have ever
conceded in a ICC Men’s Cricket
‘World Cup match.

Kusal Mendis was the star of the
show for Sri Lanka for the second
successive game, with the big-
hitting No.3 slamming a majestic
century to get his side off to a phe-
nomenal start to the innings.

And Sadeera Samarawickrama
helped build a formidable total of
344/9 as he stroked an excellent
hundred of his own, departing for
108 from 89 balls.

The innings had begun in trou-
bling fashion for Sri Lanka as they
lost Kusal Perera without trou-
bling the scoreboard - the second
duck for a Lankan opener at the
tournament already. It was excel-

lent bowling from Hasan Ali to
take the wicket, with Pakistan’s
opening bowlers looking danger-
ous on the Hyderabad wicket.

But Mendis blunted the Paki-
stani threat, smashing 20 bounda-
ries including six maximums in his
sensational 77-ball 122 to put his
side on course for a big total.

Pathum Nissanka (51) batted
well at the other end, before Sa-
marawickrama joined Mendis out
in the middle.

And it was Samarawickrama
who steadied the ship as Hasan
returned to pick up the key wicket
of Mendis and Charith Asalanka
(1) in his next over to expose Sri
Lanka’s lower to middle order.

With Samarawickrama helping
take his side beyond a score of 300,
Sri Lanka were looking to finish
big and set Pakistan’s batting line-
up a big challenge.

Samarawickrama reached his
century as Sri Lanka pushed in the
death overs, but became Hasan’s
fourth wicket as he looked to play
a reverse pull to find a gap in the
outfield.

Hasan finished with figures of
4/71, and Pakistan did well to keep
the scoring in check late on as
wickets fell at useful and regular
intervals — an effort that proved
pivotal at the back-end of the
chase.

To lose in such a manner will be
a crushing blow to a Sri Lankan
side who suffered a first-up defeat
at the hands of South Africa.

Pakistan remain unbeaten at the

Cricket World Cup, with this ex-
traordinary victory following their
impressive first-up win against the
Netherlands.
Brief scores: Sri Lanka 344-9
in 50 overs (Kusal Mendis 122,
Sadeera Samarawickrama 108,
Pathum Nissanka 51; Hasan Ali
4-71) lost to Pakistan 345/4in 48.2
overs (Abdullah Shafique 113, Mo-
hammad Rizwan 131 n.o.; Dilshan
Madhushanka 2-60) (icc-cricket.com)

England power to 137-run

win against Bangladesh

R ..

ICC MEN'S
CRICKET WORLD CUP

INDIA 2023

England raced to the 100-run
mark in the 16th over with 10
wickets in hand. Bangladesh got
their first breakthrough in the
18th over when Shakib Al Hasan
bowled Bairstow at 52.

Unaffected by the dismissal,
Malan continued to play his ag-
gressive style. He clinched his
hundred in just 91 balls in the 32nd
over. After achieving his personal
milestone, Malan went after the

rival attack. In the 33rd over, he
collected 22 in Miraz’s over.

Root also brought his fifty off 44
balls in style by hitting Shoriful
Islam for a boundary. Malan’s
brilliant knocks of 140 off 107
came to an end in the 38th over
after Mahedi Hasan bowled him.

Root was next to go as Bangla-

desh made a comeback in the last
overs as they picked up a few quick
wickets. Well-settled Root was
cleared up by Shoriful Islam at 82.
And in the next over, Liam Living-
stone was dismissed on a golden
duck. Mahedi Hasan picked up
the wickets of Adil Rashid in the
penultimate over while Taskin
Ahmed dismissed Chris Woakes in
thelast over as England scored 364
for nine.
Brief scores: England 364/9
(Dawid Malan 140, Joe Root 82;
Mahedi Hasan 4-71) beat Bangla-
desh 227 in 48.2 overs (Litton Das
76; Mushfiqur Rahim 51). - ant
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The price of Oman oil has increased,
with prices for delivery by December
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MSX INDEX ENDS HIGHER

The MSX index closed at 4,768.28 points,
up by 0.35 per cent from previous close.

2023 reaching $88.50, said Dubai
Mercantile Exchange (DME). The DME
statement said that the price of Oman oil
rose by $1.40 from the price of Monday,

The Sharia Index ended down by 0.29 per
cent at 462.09 points. Oman Arab Bank,
up 7.25 per cent, was the top gainer while
Al Omaniya Financial Services, down

which was $87.10. - ona

Fitch upgrades ratings

6.88 per cent, was the top loser.

of five Omani banks

Fitch believes the
Omani authorities
have a high
propensity to support
the banking sector
given the high
contagion risk and
the importance of the
banking system in
supporting the local

econoImny.

Times News Service

MUSCAT: Fitch Ratings has up-
graded the long-term Issuer De-
fault Ratings (IDRs) of Bank Mus-
cat (BM) to ‘BB+ from ‘BB, and
the long-term IDR of Bank Dho-
far (BD), National Bank of Oman
(NBO), Ahli Bank (ABO) and So-
har International Bank (SIB) to
‘BB’ from ‘BB-".

Fitch has also upgraded the
Viability Ratings (VRs) of Bank
Muscat to ‘bb+" from ‘bb’, the VR
of Bank Dhofar and NBO to ‘bb’
from ‘bb-’, and that of SIB to ‘bb-’
from ‘b+, and affirmed the VR of
ABO. Fitch has maintained Sohar
International Bank’s VR on Rat-
ing Watch Positive (RWP). At the
same time, the agency upgraded
Sohar International Bank’s Long-
Term IDR (xgs) in line with the up-

grade of its VR, and affirmed ABO’s
Long-Term IDR (xgs) in line with
the affirmation of its VR.

The rating actions follow the
upgrade of Oman’s sovereign rat-
ing on September 25 and reflect
the agency’s view of an improv-
ing probability of support for the
banks from the Omani authorities
as well as improved business con-
ditions that will benefit banks’ in-
trinsic credit profiles.

Key rating drivers

The IDRs of Bank Muscat, Bank
Dhofar, and NBO are driven by
their respective VRs and are also
underpinned by potential sup-
port from the Omani authorities,
as captured by these banks’ Gov-
ernment Support Ratings (GSR),
which have been upgraded to ‘bb+
from ‘bb’ (BM) and ‘bb’ from ‘bb-’
(BD and NBO). The IDRs of ABO
and SIB are also driven by poten-
tial sovereign support as reflected
in their GSRs, which have been
upgraded to ‘bb’ from ‘bb-. The
Stable Outlooks on the Long-Term
IDRs of BM, BD, and NBO reflect
Fitch’s view on the trends in these
banks’ standalone profiles, but also
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mirror the Stable Outlook on the
sovereign, and, in the case of ABO
and SIB, it reflects the Stable Out-
look on the sovereign.

Fitch believes the Omani au-
thorities have a high propensity to
support the banking sector given
the high contagion risk and the
importance of the banking system
in supporting the local economy.
However, the authorities’ financial
flexibility and ability to provide
extraordinary support is limited,
despite recent improvements in
the sovereign balance sheet. This
leads to a GSR of ‘bb’ for domestic
systemically important banks (D-
SIB) in Oman, which is at the low-
er end of the typical range for D-
SIB GSRs in jurisdictions where
the sovereign is rated ‘BB+’.

The VR upgrades of BM, BD,
NBO and SIB reflect their large
direct and indirect exposure to the
government and the wider public
sector. “We also believe the banks’
business models, risk profiles as
well as funding and liquidity will
benefit from a stronger sovereign
credit profile in revenue genera-
tion, business volumes and deposit
inflows,” the ratings agency said in

astatement. “This was also reflect-
ed through the upgrade of the Om-
ani banks’ operating environment
score to ‘bb+ from ‘bb’, in line with
the sovereign rating,” it added.

BM’s GSR is one notch above all
other Omani banks’ GSRs, given
its flagship status in Oman and
strong links with the government.
Its ‘bb+” VR is the highest in the
group, also reflecting its flagship
status, giving it access to high-
quality borrowers and significant
funding from the government
and its related entities. The VR
also considers BM’s superior as-
set quality, sound profitability and
capitalisation, strong funding and
good liquidity.

BD’s ‘bb’ VR considers the
bank’s sound franchise and rea-
sonable capitalisation with a com-
mon equity Tier 1 (CET1) ratio of
14.14 percent at end-1H23. It also
considers concentrations on both
sides of the balance sheet, weak-
er-than-average profitability and
weaker asset quality.

NBO’s ‘bb’ VR factors in its well-
balanced business model, sound
funding and liquidity profile. It
also considers high concentration
risk and some weaknesses in asset
quality reflected through higher-
than-average impaired loans ratio,
as with peers.

ABO’s ‘b+ VR reflects moder-
ate, but strengthening franchise,
slightly higher risk profile than
peers and limited capital buffers.
It also considers the bank’s stable
funding and good liquidity. The af-
firmation of ABO’s VR reflects our
view that the improved operating
conditions will not result in a ma-
terial improvement in the bank’s
intrinsic creditworthiness consid-
ering pre-existing weaknesses in
its credit profile, in particular in its
asset quality and capital.

Forum organised on
using clean energy
in aviation fuel

MUSCAT: A forum for support-
ing the use of clean energy in the
aviation sector kicked off at the
premises of the Civil Aviation
Authority (CAA) yesterday.

More than 150 specialists are
attending the two-day forum ti-
tled ‘Forum of Innovation Sup-
port in Sustainable and Low-
Carbon Aviation Fuel and Clean
Energy in the Aviation Sector’.

The opening ceremony was
held under the auspices of Eng.
Salim Nasser Al Aufi, Minister of
Energy and Minerals.

The forum seeks to enhance
public understanding of sustain-
able low-carbon aviation fuel and
its contribution to addressing
the impacts on the environment
from activities of the civil avia-
tion industry. It also aims to iden-
tify the current status and future
potential related to the produc-
tion of sustainable and low-
carbon aviation fuels in Oman,
besides exploring investment op-
portunities for the establishment
of dedicated refineries and plants
to produce green aviation fuels.

Eng. Nayef Ali Al Abri, Chair-
man of the Civil Aviation Author-
ity (CAA), said that the aviation
sector saw a surge in air traffic

and that the sector is expected to
grow further soon.

The CAA is exerting efforts to
reduce impacts on the environ-
ment from international civil avi-
ation activities, said Eng. Nayef
Al Abri who affirmed that envi-
ronmental sustainability consti-
tutes a basic pillar of the national
civil aviation strategy.

Jane Hupe, Deputy Director of
the Environment Programme at
the International Civil Aviation
Organisation, stressed that “inno-
vation, notably in sustainable avia-
tion fuel, low-carbon aviation fuel
and other clean energy sources, is a
key enabler for the sector in its pur-
suit of the long-term global goal.”

More than 20 working papers
were reviewed during the forum’s
first three sessions. The first ses-
sion explored international expe-
riences in the field of producing
sustainable, low-carbon aviation
fuel, in addition to future plans,
opportunities and challenges as-
sociated with the sector.

The second session elaborated
on local experiences and how
raw materials can be used more
optimally in the production of
sustainable, low-carbon aviation
fuel. -ona

Steady growth continues in Oman’s real estate market

Times News Service

MUSCAT: Oman’s real estate
market has seen steady growth
over the past two years, driven by
the notable increase in the expa-
triate population over the last 18
months and strategic investment
in the economy, as per the Oman
Property Report 2023 by Savills.
The report also highlights the
country’s public debt decreasing
from 65 percent of gross domes-
tic product (GDP) in 2020 to ap-
proximately 40 percent in 2022,
due to the positive shift in macro-
economic fundamentals, and the
government’s focus on pro-growth
initiatives, infrastructure, diver-
sifying the economy, investing in
green energy, and creating long-
term economic opportunities.

Macroeconomic and
demographic overview

The expatriate population in
Oman, which had been steadily
growing until 2016, faced a down-
ward trend starting in 2017. This

decline was further exacerbated by
the COVID-19 pandemic, leading
to asharp drop of nearly 12 percent
in the total population of 2020,
the Savills report said. Although
there was a modest decrease in
expatriate numbers in 2021, 2022
marked a turning point, with the
expat population increasing by an
impressive 20 percent due to the
improved economic conditions.
The trend has continued in 2023,
with a 5 percent rise so far com-
pared to the previous year. “As a
result, the expatriate population
in the Sultanate has surged by 33
percent from a low point of 1.63
million in September 2022 to are-
cord-breaking 2.17 million in May
2023,” the Savills report added.

In June, the Omani government
awarded a $6.7 billion contract
to build the world’s largest green
hydrogen plant in Dugm. It is also
working towards growing the
country’s rail and metro capacity,
as well as pushing ahead with a
crucial passenger and freight rail
link connecting the country’s in-

Training organised on ICV
and benefit management

Times News Service

MUSCAT: The Public Establish-
ment for Industrial Estates (Ma-
dayn) has organised an intensive
training programme focused on
‘Benefit Management, Return On
Investment (ROI) and In-Coun-
try Value (ICV)’, which aimed at
instilling best standard practices
in preparing feasibility studies
and measuring impact within
Madayn’s business landscape.
Delivered by Consultant Mo-

hamed Khalifa, the programme
aims at enhancing Madayn’s ef-
forts in adopting international
frameworks for measuring stra-
tegic impact of operational pro-
jects and programmes.

The training’s core objective
is to equip participants with key
skills in benefit management,
data-driven  decision-making,
partner management and value
optimisation, all of which will
be applied in practical business
scenarios.

dustrial hub in Sohar to the UAE.

Residential rental market

The Muscat residential rental
market has begun to reap the ben-
efits of the notable growth in the
expatriate population. Rental val-

ues have been stabilising, and in
some areas, there are even signs
of growth. Key localities such as
Al Mouj, Qurum, Shatti Al Qurum,
Madinat Al Sultan Qaboos, and
others have experienced increased
demand due to their central loca-

tions, amenities, and the quality of
properties they offer. In particular,
Al Mouj has seen rental values rise
by approximately 10 percent to 20
percent over the last 18 months,
while Qurum has witnessed a 5
percent to 15 percent increase.

“Over the coming 12 months,
we would expect rental values for
mid-to-high-end units to remain
relatively stable (and even show
moderate increases in some loca-
tions), but that moderate down-
ward pressure will remain for
low-end properties,” said Matthew
Wright, Head of Consultancy,
Savills Oman.

Office rental market

Despite the ongoing supply and
demand imbalance in Muscat,
achievable rental values for mid-
range to higher-quality office spac-
es have remained largely stable
over the last 18 months. Landlords,
whilst not lowering headline rents,
have been offering incentives to
attract and retain tenants, such
as extended rent-free periods. In

the coming year, the market is ex-
pected to remain tenant-favoured,
with rental values remaining sta-
ble, especially for mid-to-high-end
units. However, there may be mod-
erate upward pressure on rental
values in some locations.

Similar to other markets in the
region, serviced office facilities
have seen a significant expansion
across Muscat over the last dec-
ade. Despite the increasing supply,
demand for serviced office space
has kept pace resulting in generally
good uptake and occupancy levels.

“The resurgence of the expatri-
ate population in Oman has had a
positive impact on the residential
rental market in Muscat,” said
Thsan Kharouf, Head of Savills
Oman. “This growth has led to in-
creased demand for rental proper-
ties, especially in higher-quality
localities. As the economy contin-
ues to recover and oil prices re-
main favourable, we anticipate a
steady increase in expatriate num-
bers and a sustained positive trend
in the residential rental sector.”

Nominations for OSW 2024 Awards to begin soon

MUSCAT: The Oman Environ-
mental Services Holding Compa-
ny ‘be’ah’ and CONNECT, have an-
nounced the opening of expression
of interest for the Oman Sustain-
ability Week (OSW) Awards 2024.
Organisations can provide ‘expres-
sion of interest’ up to November 9.
The evaluation criteria for the
awards will be based on the Oman
Sustainability Index, that catego-
rises organisations according to
their sustainable practices in the
areas of environment, society and
governance. This index aims to
establish consistent standards for
assessing companies and gaug-
ing their sustainability perfor-
mance, whilst also integrating
best practices into their corporate
strategies and evaluating their
dedication to economic, social and
environmental responsibilities.
“The Oman Sustainability Week
Awards is one of the important
recognitions in encouraging small

Oman
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and medium-sized companies,
universities and large companies
to present their best in terms of
sustainability in the work envi-
ronment and its application of the
highest international standards.
The evaluation is done through
a recognised international insti-
tution that uses the best global
approaches in evaluations,” said
Salim bin Nasser Al Aufi, Minister
of Energy and Minerals.

This year sees the introduction
of a new category, ‘Eco-Mobility,
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alongside the existing ESG award
submission categories, which en-
compass Government, Academia,
Small Businesses and Medium
to Large Businesses. Notably, the
‘Eco-Mobility’ category will un-
dergo assessment using a special-
ised framework established by the
Ministry of Transport, Commu-
nications and Information Tech-
nology. These categories provide
organisations with a platform to
showcase their sustainability ef-
forts, achievements and contribu-

tions to national objectives.

Eng. Saeed bin Saeed Al Mawali,
Minister of Transport, Communica-
tions and Information Technology,
commented, “We call upon all gov-
ernmental and private institutions
to embrace initiatives and projects
that align with the national com-
mitment to reducing emissions.
This alignment is in harmony with
Oman’s Vision 2040 and its dedica-
tion to achieving the Sustainable
Development Goals set by the Unit-
ed Nations, as well as its ambitious
goal of achieving carbon neutrality
by the year 2050. This call-to-action
spans various sectors and domains,
including but not limited to electric-
ity, energy, environmental conserva-
tion, waste management and water
resources. Equally important are the
sectors of transportation, communi-
cations and information technology,
where we are actively promoting
and supporting a range of digital
projects and technologies.”
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MSX index MUSCAT

ends higher

Oman Arab Bank, up 7.25 per cent, was the top

gainer while Al Omaniya Financial Services,

down 6.88 per cent, was the top loser

MUSCAT: The MSX index
closed at 4,768.28 points, up
by 0.35 per cent from previous
close. The Sharia Index ended
down by 0.29 per cent at 462.09
points. Oman Arab Bank, up 7.25
per cent, was the top gainer while
Al Omaniya Financial Services,
down 6.88 per cent, was the top
loser. Shares of Al Anwar Ceram-
ics were the most active in terms
of number of shares traded while
Oman Telecom were the most ac-
tive in terms of turnover.

A total number of 476 trades
were executed during the day’s
trading session, generating turn-
over of OMR2.87 million, with
more than 11.88 million shares
changing hands.

Out of 47 traded securities, 15
advanced, 7 declined, and 25 re-
mained unchanged.

At the session close, GCC and
Arab investors were net sellers
for OMR316,000 while domes-
tic investors were net buyers for

OMR306,000, followed by for-
eign investors for OMR10,000
worth of shares.

Financial Index closed at
7,823.29 points, up 1 per cent.
Prices of Oman Arab Bank, Unit-
ed Finance, Bank Muscat, Omin-
vest, Ahli Bank were up by 7.25
per cent, 1.72 per cent, 1.06 per
cent, 0.99 per cent, 0.61 per cent
respectively. Prices of Al Omani-
ya Financial Services were up by
6.88 per cent respectively.

Industrial Index closed at
5,567.63 points, down 048 per
cent. Prices of Oman Chromite,
Gulf Mushroom Products were
up by 2.04 per cent, 0.91 per cent
respectively. Prices of Al Maha
Ceramics, Al Anwar Ceramics,
Raysut Cement, Galfar Engineer-
ing were up by 5.66 per cent, 2.17
per cent, 0.76 per cent, 0.62 per
cent respectively.

Services Index was up by 1.25
per cent before closing at 1,657.44

pOintS. — United Securities

o 0CK
EXCHANGE

INDICES

Index High Low Value Prev.Value Diff Diff %
MSX 30 INDEX 477748 4,746.72 4,768.28 4,751.51 16.77 0.35
FINANCIAL INDEX 7.824.74 774617 7,823.29 7746.17 7712 1.00
Industry Index 5,640.00 5,567.63 5,567.63 5,594.40 -26.77 -0.48
Services Index 1,658.00 1,624.84 1,65744 1,637.03 2041 1.25
MSX Shariah Index 464.14 460.74 462.09 46342 -1.33 -0.29
MSX TRINDEX 6,290.13 6,249.63 6,278.01 6,255.93 22.08 0.35
FINANCIAL TR IDX 8,538.23 8,452.50 8,536.65 8,452.50 84.16 1.00
SERVICES TR IDX 1,831.17 1,794.55 1,830.56 1,808.02 22.54 1.25
INDUSTRIAL TR IDX 6,024.93 5,947.61 5,947.61 5,976.21 -28.60 -048
Trading Summary

Volume .... ...Turnover ..........Trades Market Cap. Up Down Equal Sec. Traded
11,885,057 2,869,421 476 23,660,344,087 15 7 25 a7

SHARE PRICE BULLETIN FOR TUESDAY, OCTOBER 10

1SIN. SECURITY NAME

REGULAR MARKET

BID....... LAST OFFER...........PAR VALLE.........MARKET CAP

OM000000300(

AIMAHA PETROLEUM PRODUCTS MARKETIN

OM000000322
OM000000237:

RENAISSANCE SERVICES
UNITED FINANCE

OM000000279

BANK MUSCAT

OMO0000001533 OMINVEST.

OMO000000302f OMAN TELECOM.

OMO000000396! OOREDOO

100.2,154,335,957

100....274,029,825
764,250,000

OMO000000148: NATIONAL BANK OMAN

OM000000174 OMAN CEMENT

OM000000217¢ AZEERA STEEL PRODUCTS.

OM000000222 .. ALJAZEERA SERVICES

OMO000000244 AL SHARQIYA INVESTMENT HO.

-..248,009,752

OMO000000312!

OMO000000339: OHAR INTERNATIONAL BANK

GLOBAL FINANCIAL INVESTMENT HO. .........

5,000.

30,100.

.. ALANWAR CERAMIC

1,512,367,

OM000000500. .. ALMAHA CERAMICS

0,795.

Total 18 6.235.9:
Parallel Market
‘OM0000005260 OMAN ARAB BANK 100.

510,547,155

105,879,267
29,975,510
2,852,897
6,390,000
12,200,000
.. 574,128,293

..14,972,670
4,875,000

39,600,000
100......13,750,000

(OM000000596: PHOENIX POWER

OM000000493 AL SUWADI POWER

‘OM000000102:

OMAN CHROMITE

OM000000226' GULF MUSHROOM PRODUCTS

(OM000000886: THE PEARL REIF

‘OM000000220f AHLI BANK

(OM000000893 ABRAJ ENERGY SERVICES

407,271

(OM000000116(

NATIONAL GAS

17,000.

(OM000000159¢ MUSCAT FINANCE

5,05:

OM000000177;

ALANWAR INVESTMENT

50,000.

(OM000000202:

GULF INTERNATIONAL CHEMICAL

55,000.

(OM000000236

OM000000314: BARKA WATER AND POWER

AL BATINAH DEVELOPMENT & INVESTMENT HO......... 1,170.

146,750.

(OM000000366: VOLTAMP ENERGY.

184.

OM000000442f BANK NIZWA

1,501,572,

OM000000466: SHARQIYAH DESALINATION.

10,000.

OM000000492: ALBATINAH POWER

0,650.

(OM000000708
(OM000000740

MUSCAT CITY DESALINATION
DHOFAR GENERATING

486,264
10,000.

(OM000000781: MUSANDAM POWER

4,000.

(OM000000871¢ BARKA DESALINATION

21,000.

(OM000000352:
OM000000141:

RAYSUT CEMENT

GALFAR ENGINEERING & CONTRACTING.......ccoovmivrrienns 12,500.

94,610.

OM000000227 SHELL OMAN MARKETING

510.

(OM000000473 SEMBCORP SALALAH

1,114,709,

‘OMO000000207"
Total

AL OMANIYA FINANCIAL SERVICES.

........ 6,560,000

9,361,316
.. 221,458,350
... 12,518,676

..... 84,075,000
...102,139,199

..0.150......... 0.150...00000 0.149........... 0.149

..... 45,843,486

OHI Leo Burnett partners with OQGN to deliver historic IPO transaction

Times News Service

MUSCAT: OHI Leo Burnett,
Oman’s leading communications
agency known for its strategic
brand and communications think-
ing and creative capabilities, an-
nounced its remarkable achieve-
mentin collaboration with OQ Gas
Networks (OQGN), and the 0Q
Group in delivering an extraordi-
nary Initial Public Offering (IPO)
that will be etched in the history of
Oman’s capital market.

The success of this project un-
derlines OHI Leo Burnett’s capac-
ity to manage and deliver on such
complex and large scale projects
that leverage the entire spectrum
of communication disciplines
from strategy, content, design,
media to digital delivery and in
maintaining momentum over the
course of months with clear ob-
jectives, metrics and coordinating
with groups of senior stakeholders
within Oman and with other local
and global teams at scale.

The OQGN IPO has rightfully
taken its place as one of the most
significant transactions in Oman’s

capital market legacy.

The OQGN IPO was a challeng-
ing endeavor, marked by its com-
plexity and the involvement of
numerous stakeholders, including
leading Omani and international
banks, multiple Omani and inter-
national legal consultants, regu-
latory authorities, and financial
and capital market regulators. The
agency’s ability to navigate these in-
tricate dynamics was pivotal to the
project’s success. Throughout this
transformative journey, OHI Leo
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Burnett collaborated closely with
a dedicated team from OQGN CIC,
and the OQ IPO execution teams.
OHI Leo Burnett partnered with
KCNC, a leading PR consultant
from within the Publicis Groupe,
expanding their reach even further.

Central to triumph of the IPO
was the elaborate integrated mar-
keting campaign orchestrated by
OHI Leo Burnetten compassing
Digital, Social, PR, OOH, Radio,
Television, and Events. The cam-
paign was not just about creating

awareness for OQGN as a com-
pany; it was a strategic endeavor
to build a rock-solid reputation
for the brand in anticipation of the
IPO phases. The agency’s creative
prowess shone brightly as they
crafted a campaign that captured
the public’s imagination, creating
ahuman persona for a convention-
al utilities brand.

The success of the OQGN IPO
hinged on exemplary project
management, a domain where
OHI Leo Burnett excels. The

agency’s commitment ensured
the seamless progress of the pro-
ject, leveraging every opportunity
and overcoming challenges.

OHI Leo Burnett’s role extended
beyond creative brilliance into
media strategy, event management
support and working with a host of
support services providers. They
crafted a media strategy, which
included planning, buying, and
execution. And the digital media
efforts were equally exceptional,
from establishing a robust social
presence to expanding the brand’s
digital footprint and delivering
engaging content that resonated
widely, significantly contributing
to the IPO’s success.

Incidentally, OHI was also the
agency that delivered the earlier
benchmark transaction of Oman-
tel IPO in 2005 and the team has
worked on the most number of IPOs
and capital marketing transactions
in Oman, including IPOs, Sukuk,
Bonds, and Funds, to name a few.

“We are proud of our contribu-
tion as OHI to the campaign and
success of OQGN. We extend our
gratitude for the opportunity and

the hope of continued collaboration
with OQ and OIA on their future
endeavours,” said Ammar Magbool
Al Saleh, Chairman, OHI Group.

Srikanth Viswanathan, Associ-
ate General Manager at OHI Leo
Burnett said, “We are very proud
of what we have achieved together
with OQGN and KCNC working
as one team delivering success on
this prestigious project. We have
enjoyed working hand-in-hand
with OQGN, managing expecta-
tions from senior stakeholders,
meticulously overseeing project
management, maintaining clear
and consistent communications
throughout the project, monitor-
ing progress, reporting, and adding
value at every stage. The agency
became an extension of the work-
ing team, stationed at their prem-
ises fully immersed in the project,
and guiding all working parties
involved throughout all the phas-
es of the IPO communications.
This project marks a significant
achievement for OHI Leo Burnett,
setting a new benchmark for suc-
cessful marketing campaigns in
the IPO space and beyond.”

Omantel Innovation Labs presents
most promising Omani startups

Times News Service vative solutions poised to make a

MUSCAT: Omantel Innovation
Labs welcomed a distinguished
gathering of investors and enti-
ties from Sultanate of Oman and
the region to its headquarters, for
an inspiring showcase of entre-
preneurial talent at the Cohort 2
Demo Day.

This event featured nine dynam-
ic startups hailing from various
programs, including the Omantel
Accelerator, CBO Fintech Accel-
erator powered by Omantel, and the
in-house program “Fikra” designed
exclusively for Omantel employees.

The Demo Day was a testament
to Omantel Innovation Labs’
commitment to nurturing in-
novation, fostering connections,
and accelerating the growth of
promising startups. It provided a
unique platform for these emerg-
ing companies to present their
cutting-edge products, services,
and solutions to an audience ea-
ger to embrace innovation and ex-
plore collaboration opportunities.

The nine startups participat-
ing in the Demo Day represented
a diverse range of industries and
solutions, reflecting the vibrant
landscape of innovation in Oman.
Attendees had the privilege of
witnessing the following startups
in action:

1. ““lON” - A social commerce
platform empowering sellers to
post products and services on so-

-

cial media, leading to higher con-
version rates.

2. “Serb” - A global leader in
drone management solutions, of-
fering a cutting-edge UTM plat-
form that enhances the safety and
efficiency of drone operations.

3. “Touchpoynts” - A provider of
smart retail technology solutions
that elevate customer experience
and foster customer loyalty.

4. “Sayyad” - A comprehensive
online marketplace dedicated to
the fishing industry, connecting
sellers and buyers across Oman.

5. “ZabonEx” - An ML-powered
dynamic distribution and sales
prediction platform assisting
FMCG manufacturers and retail-
ers in reducing food waste and op-
timizing stock management.

Moreover, startups from the
CBO Fintech Accelerator powered

by Omantel also took the stage, pre-
senting their innovative solutions:

6. “Hal Capital” - A Sharia-
compliant embedded fintech
platform offering alternative fi-
nancing solutions to MSMEs and
individuals.

7. “TasHeel” - Introducing
“Travel Now, Pay Later” services
in Oman, making travel more af-
fordable for individuals and busi-
nesses alike.

8. “Wadiaa” - An Omani fin-
tech company engaged in crowd-
investing activities, focusing on
equity crowdfunding for start-
ups and loan-based financing for
SMEs.

9. “Zumr” - Simplifying tradi-
tional saving circles (Jameeayt)
through a convenient and acces-
sible online platform.

These startups presented inno-

significant impact in their respec-
tive fields, showcasing the immense
talent and potential within Oman’s
entrepreneurial ecosystem.

The event featured engaging
presentations, lively discussions,
and networking opportunities, al-
lowing startups to connect with
investors, partners, and mentors
who can play a pivotal role in
their growth journey. The Cohort
2 Demo Day marks a significant
milestone in Omantel Innova-
tion Labs’ mission to support and
elevate startups, providing them
with the resources and exposure
needed to thrive in today’s com-
petitive business landscape.

Speaking about the event, HH
Ghada Al Said, Senior Manager
at Omantel Innovation Labs, said,
“We are thrilled with the success
of the Cohort 2 Demo Day and the
tremendous progress we've seen in
our startups. Omantel Innovation
Labs remains committed to nur-
turing innovation and fostering
collaboration between startups,
investors, and partners to drive the
growth of Oman’s entrepreneurial
ecosystem. Through our experi-
ences, we are continually enhanc-
ing how Omantel works with
startups, and we are discovering,
more and more, how we can truly
take on the role of a catalyst for
incredible founders, with amaz-
ing solutions, to help them realise
their potential faster.”
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PROGRESS IN IMPLEMENTATION OF GGG-EU

MUSCAT: The Ministers of For-
eign Affairs of the Gulf Coopera-
tion Council (GCC) and the Euro-
pean Union (EU) met in Muscat,
Sultanate of Oman, on 9-10 Oc-
tober 2023 for the 27th GCC-EU
Joint Council’s meeting.

The meeting aimed to further
consolidate the strategic partner-
ship between the two organisations.
A communique was issued follow-
ing the conclusion of the meeting.

The GCC delegation was headed
by Sayyid Badr Hamad Al Busaidi,
Foreign Minister of the Sultanate
of Oman and Chairman of the GCC
Ministerial Council. The EU del-
egation was headed by Josep Bor-
rell, High Representative of the EU
for Foreign Affairs and Security
Policy and Vice-President of the
European Commission.

The meeting was also attended
by Jassem Mohammed Al Budai-
wi, GCC Secretary General and
senior officials from both sides.

The Joint Council welcomed
the significant progress achieved
in the implementation of the GCC-
EU Strategic Partnership, which
was announced at its 26th meet-
ing in Brussels in February 2022.
The partnership aims to enhance
and upgrade their longstanding
engagement established by the Co-
operation Agreement of 1988.

The EU and the GCC Ministers
stressed the special importance
of this partnership in the light of
growing serious threats to regional
and international peace, security
and stability and to challenges to
the global economy.

The Joint Council welcomed the
adoption in May 2022 of the EU
Joint Communication on a Strate-
gic Partnership with the Gulf and
the appointment of Luigi Di Maio
as EU Special Representative
for the Gulf region in June 2023.
The EU and the GCC Ministers
expressed their support for the
successful implementation of his
mandate, including the deepening
of the GCC-EU Strategic Partner-
ship and enhancing diplomatic ef-
forts to safeguard regional and in-
ternational security and stability.

The Joint Council reviewed the
implementation of the Joint Ac-
tion Programme (2022-2027),
mapping out a new era of closer
GCC-EU cooperation in a wide
range of areas, including political
dialogue, regional security, coun-
terterrorism, cybersecurity, trade
and investment, energy, climate
change, education, research and in-
novation, health and development
and humanitarian cooperation,
and people-to-people exchanges.

The Joint Council agreed to hold
a regular and structured GCC-EU
regional security dialogue at the
level of senior officials, and estab-
lish joint working groups when
needed, within the framework of
the security dialogue. The move
aims to coordinate efforts on re-
gional and global issues, including
nuclear, missile and drone prolif-
eration; maritime security; cyber-
security; counterterrorism; ter-
rorism financing, recruitment and
ideology; human trafficking; drug
trafficking; irregular migration;
organized crime; in addition to
energy security, security of global
food supplies, disaster prepared-
ness and emergency response.

The EU and the GCC Ministers
directed their senior officials to
explore the potential for GCC-EU
coordination on the EU initiative
for a Coordinated Maritime Pres-
ence (CMP) in the North West
Indian Ocean. The Joint Council
welcomed the EU’s invitation to

organize a high-level forum on re-
gional security and cooperation,
in Brussels in the near future, to-
gether with the GCC Secretariat
and GCC Member States, to com-
plement the work undertaken at
GCC-EU official meetings.

The Joint Council commended
the conclusions of the first GCC-
EU Conference on Extremist Ide-
ology and Radicalisation, held at
the GCC in Riyadh in June 2023
and encouraged continued coop-
eration in this area.

The Joint Council stressed
the importance of tolerance and
peaceful coexistence between na-
tions and cultures and recognised
that hate speech, racism, racial
discrimination, xenophobia, re-
lated forms of intolerance, gender
discrimination and acts of extrem-
ism can contribute to driving the
outbreak, escalation and recur-
rence of conflict.

The Joint Council endorsed
the recommendations of the 12th
GCC-EU Macroeconomic Dia-
logue, held in November 2022 in
Brussels and directed future dia-
logues to focus on modalities for
more efficient integration and sus-
tainable business and investment
environments.

The Joint Council welcomed the
conclusions of the 5th Trade and
Investment Dialogue, held at the
GCC in Riyadh in March 2023. It
also reaffirmed interest in a privi-
leged EU-GCC trade and invest-
ment relationship to further stimu-
late business cooperation, enhance
market access conditions and sup-
port investment-inducing policies.

The EU and the GCC Ministers
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stressed the importance of further
strengthening the existing trade
and investment dialogue in ar-
eas contributing to the goal of eco-
nomic integration, modernisation,
support for renewable energy, en-
ergy efficiency, resource efficiency,
digital trade, and the promotion
of sustainable and global value
chains, including supply chains.

The Joint Council lauded the
valuable contributions made by
the 6th GCC-EU Business Fo-
rum, held in Brussels in Novem-
ber 2022. It encouraged effective
participation in the upcoming 7th
Business Forum, to be held in Bah-
rain in November 2023. The EU
and the GCC Ministers recognized
the importance of diversifying
sources of funding and credit and
financial services, and building a
more hospitable environment for
the business sectors on both sides.

The Joint Council called for
coordinated global efforts, includ-
ing through the GCC-EU Stra-
tegic Partnership, to achieve the
Sustainable Development Goals
(SDGs) by 2030.

The EU and the GCC Ministers
noted the EU’s Global Gateway
strategy to boost major, high-qual-
ity, and sustainable investments in
both hard and soft infrastructures
worldwide to deliver on the SDGs
and the Paris Agreement, includ-
ing investments in the Middle
East and Sustainable Transport
Connections between Europe and
Central Asia. They agreed to ex-
plore potential avenues for coop-
eration in this regard.

The Joint Council agreed that
GCC-EU cooperation on scien-
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tific research and innovation pre-
sents an important opportunity
for bringing innovative solutions,
creating new jobs and address-
ing green and digital transition
challenges and can be enhanced
through a strengthened participa-
tion of the GCC countries to the
EU R&I Framework Programme
Horizon Europe.

The Joint Council welcomed the
discussion of GCC-EU coordina-
tion of humanitarian aid, held dur-
ing this ministerial meeting and
recognised the need to coordinate
efforts, together with other donors,
to address the unprecedented level
of humanitarian needs worldwide.

The Joint Council discussed the
world’s most severe humanitarian
crises, the importance of ensuring
humanitarian access and promoting
respect for International Humani-
tarian Law, as well as the humani-
tarian impacts of climate change.

The Joint Council stressed the
importance and urgency of pro-
moting joint action in mitigating
climate change and adapting to its
impacts, protecting the environ-
ment and developing renewable
energies and energy efficiency.

The EU and the GCC Ministers
particularly welcomed climate
investments, noting that climate
action contributes to economic
growth and job creation. They
commended the commitments ex-
pressed by the GCC and EU coun-
tries at COP27 and called for an ac-
tive participation at COP28, aimed
at the implementation of commit-
ments made.

The Joint Council also affirmed
the importance of the underlying
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The meeting aimed fo
further consolidate
the strategic
partnership between
the two organisations.
A communique was
issued following the
conclusion of the
meeting

principles of the climate agree-
ments, including the principle of
equity and common but differenti-
ated responsibilities and respect-
ing capabilities in light of different
national circumstances in imple-
menting the UN Framework Con-
vention on Climate Change and
the Paris Agreement.

The Joint Council commended
Saudi Arabia’s Green Middle East
Initiative and its announcement to
establish and host a secretariat for
this initiative and to allocate $2.5
billion to support its governance
and projects.

The Joint Council agreed to fur-
ther engage on a joint de-carbon-
isation agenda to decarbonise the
energy systems by deepening the
technical cooperation to further
engage on a joint green transition
in their economies; by deepen-
ing technical cooperation efforts,
including on hydrogen, energy ef-
ficiency, integration of renewables
and development of electricity in-
terconnections, with the ultimate
goal of achieving climate neutrality.

The EU and the GCC Ministers
reiterated continued support for
upholding the UN Charter and the
fundamental principles of inter-
national law, and in particular the
respect for the independence, sov-
ereignty and territorial integrity of
all UN Member States.

The Joint Council expressed
deep concern on the war against
Ukraine, which continues to
cause immense human suffering.
The Joint Council reaffirmed its
respect for the sovereignty and
territorial integrity of States, and
their commitment to the relevant

WELGOMED

principles of International Law,
including international humani-
tarian Law, and the UN Charter.

The Joint Council expressed
deep concern about the grave de-
velopments in Israel and Gaza and
condemned all attacks against ci-
vilians. It called for the protection
of civilians, reminding the parties
of their obligations under the uni-
versal principles of international
humanitarian law. It further called
for restraint, the release of hos-
tages and allowing access to food,
water and medicines according to
International Humanitarian Law,
stressing the urgent need for a po-
litical solution to the crisis to avoid
repeating this vicious cycle of vio-
lence. The EU and the GCC Min-
isters resolved to deplore violence
and urge restraint and calm on all
sides and agreed to continue con-
sultations and to remain engaged.

The Joint Council called for a
halt to all acts of violence and any
unilateral measures and support-
ed the efforts of Saudi Arabia, the
European Union and the League
of Arab States to revive the Middle
East peace process in cooperation
with Egypt and Jordan, to help put
an end to the violence and start the
path toward peace and security.

The Joint Council stressed the
urgent need to improve the hu-
manitarian situation and reiter-
ated their commitment to the
unity, sovereignty, independence
and territorial integrity of Yemen.
The EU and the GCC Ministers
reaffirmed their full support to the
UN-led peace process and Unit-
ed Nations Special Envoy Hans
Grundberg’s mediation efforts.

The Joint Council emphasized
their support for an inclusive,
Yemeni-Yemeni political process
under UN auspices, to end the con-
flict, based on the GCC Initiative
and its Implementation Mecha-
nism, Yemen’s National Dialogue
Conference Outcomes, and UNSC
Resolution 2216.

The Joint Council reaffirmed
commitment to reaching an inclu-
sive political solution to the Syrian
crisis in a manner that preserves
Syria’s unity, sovereignty and ter-
ritorial integrity, meets the aspi-
rations of its people, is consistent
with international humanitarian
law, and in line with UN Security
Council Resolution (UNSCR)
2254 (2015).

The Joint Council noted with
grave concern the humanitarian
situation in the Horn of Africa. Ac-
cording to UN figures, 23 million
people across Ethiopia, Kenya and
Somalia are highly food insecure
and face severe hunger and water
shortages. There are nearly five
million refugees and 13 million in-
ternally displaced persons.

The Joint Council expressed
deep concern with the conflict that
erupted in Sudan on 15 April and
the humanitarian crisis that en-
sued. The Joint Council affirmed
the need to preserve Sudan’s unity,
sovereignty and territorial integ-
rity and restore its security and
stability and the cohesion of state
institutions to continue to provide
basic government services.

Reiterating the strong mutual
interest to make the EU-GCC long
standing partnership more strate-
gic, the EU and the GCC Ministers
welcomed the intent to organise
a first ever Summit at the earliest
opportunity.

The Ministers of the Gulf Coop-
eration Council and the European
Union agreed to hold their 28th
Joint Council and Ministerial
Meeting in 2024 in the EU. -ona
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OOC applauds medal winners of

The 00C board

will honour the

three athletes who
brought glory for the
Sultanate with silver
and bronze medals

Times News Service

MUSCAT: The Oman Olympic
Committee (OOC) board of direc-
tors applauded the athletes who
won medals at the recently con-
cluded 19th Asian Games in Hang-
zhou, China.

The board of directors met for
their third meeting of the year at
the OOC headquarters on Tuesday
under the chairmanship of Khalid
bin Mohammed Al Zubair, the
OOC Chairman.

At the outset, Al Zubair and the
board members applauded the
success of the Omani athletes at
the Asian Games, which was held
from September 23 to October 8.

The sailing duo of Musab Al
Hadi and Waleed Al Kindi won
the first ever silver for Oman
at the Games in the men’s skiff
49er event while Husain Al Farsi

‘j'

won a bronze in the 800m race to
make it the best-ever result for
the Sultanate since their debut in
1982.

This was the best result for
Oman with two medals at the
Asian Games with the previous
success coming at the 1986, 1990,
1998 and 2010 Games with only
one medal each.

In Hangzhou, Oman took part
in a total of seven sports, which
included athletics, sailing, hock-
ey, beach volleyball, swimming,
shooting, and weightlifting.

SAFTF submits official
letter of intent to host
2034 FIFA World Cup

RIYADH: The Saudi Arabian
Football Federation (SAFF) on
9 October, submitted a letter of
intent (LOI) and signed a decla-
ration to FIFA to bid to host the
2034 FIFA World Cup.

Saudi Arabia first announced
its intention to bid for the 2034
edition of the iconic tournament
on Wednesday 4 October, and the
letter of intent - signed by SAFF
President Yasser Al Misehal - of-
ficially confirms the Kingdom’s
commitment to embark on the
bid process set out by FIFA.

Saudi Arabia’s intention to bid
for the 2034 FIFA World Cup
is a historic first and reflects
the nation’s aims to unlock new
football opportunities at all lev-
els and commitment to support
the growth of the game across all
corners of the globe. Drawing on
inspiration from Saudi Arabia’s
social and economic transforma-
tion under Vision 2030, as well as
the country’s long-standing love
for the beautiful game, a Saudi
2034 bid looks to welcome the
world to the Kingdom and prom-
ises an exciting and memorable
event for fans.

Yasser Al Misehal, President of

SAFF, reflected on the milestone:
“This is the second step of ahuge-
ly exciting journey that the na-
tion is embarking on. Last week
we announced our ambitions to
host the 2034 FIFA World Cup™,
and this official submission
continues our journey to make
the dreams of our people a real-
ity. The 2034 FIFA World Cup
is our invitation to the world to
witness Saudi Arabia’s develop-
ment, experience its culture and
become part of its history. We are
extremely committed to present-
ing the most competitive bid pos-
sible that will also help unite the
world through football.”

Less than 72 hours after SAFF
declared its intention to bid for
the FIFA World Cup™, over 70
FIFA Member Associations from
across different continents have
publicly pledged their support for
the Kingdom.

A renowned host for some of
the biggest global sports events
since 2018, Saudi Arabia has
been home to over 50 interna-
tional events for both male and
female athletes including foot-
ball, motorsports, tennis, eques-
trian, esports and golf. -sea

The OOC board thanked and
appreciated all the technical, ad-
ministrative and medical bodies
for their great efforts and guidance
they provided to the champions.

“This is the result of great
effort and a product of intense and
continuous preparation to achieve
positive results in the most
important Asian forum, and we
hope these medals will be the
best incentive for the members
of the national team and their
counterparts in sailing and ath-
letics and other athletes to exert

ESG Ulb girls
finish second

MUSCAT: ESG Football Academy
U16 Girls finished runners-up at
the recently concluded JPL GCC
Cup in Bahrain. This was the first
time that ESG Academy took a
girls team to participate in an in-
ternational tournament.

Competing against seveen other
teams from across the GCC, ESG
Academy gorls played a total of 16
games, which proved to be a great
experience for them. After battling
their way through the group stag-
es, the ESG team eventually lost in
the final of the Cup to strong com-
petitors from Saudi Arabia, who
won every game over the weekend
- apart from drawing with ESG in
the group stages.

ESG Coach Georgina said: “It
has been gruelling weekend but
such a fantastic experience for
the girls. The bond and team spirit
they displayed throughout was
definitely a big factor in their pro-
gressing through the tournament.

“Along with the quality football
they played at times, they showed
immense character and determi-
nation. The girls exceeded every-
one’s expectations and I'm abso-
lutely delighted for all of them.”

She added: “They learned so
much over the weekend and I'm
confident that they will continue
to improve as a team, given the
experience of the tournament.
They’re on a high right now and al-
ready looking forward to the next
tournament in Abu Dhabi.”

more effort to raise the flag of
Oman high in such major sport-
ing forums,” the board said in a
statement.

The board recommended hon-
ouring the Asian Games medal-
lists, and also instructed the OOC
follow-up committee to discuess
with the technical and admin-
istrative bodies of the national
teams that participated in the
tournament for proper techni-
cal assessments of the players’
performance.

The board said a careful study

was needed to avoid some of the
problems that prevented the ath-
letes from achieving the expected
and desired results. The respec-
tive federations have been asked
for a comprehensive technical
report to be submitted within one
month to the board.

The meeting also discussed
a number of other items on the
agenda. The minutes of the second
board of directors meeting, held
on August 8, 2023, were approved,
and the implemented decisions
and recommendations issued by it

19th Asian Games in Hangzhou

were reviewed.

The OOC plan and budget for
the coming year 2024 was also
reviewed and approved, which
also included the budget for inter-
national participations, and the
committee’s financial position was
reviewed until mid-September
2023.

The board members reviewed
the minutes of the meetings of the
sub-committees, represented by
Oman Olympic Solidarity Com-
mittee and Oman Athletes Com-
mittee, and gave the approval.

In light of the ongoing prepara-
tions to host the meetings of GGC
NOCs Heads, which will be held in
Muscat from October 14 to 17, the
OO0OC Secretary-General, Taha Al
Kishry, who is the head of the work
team, reviewed the latest develop-
ments regarding the hosting, and
said that the OOC has completed
all logistical, administrative, se-
curity and media preparations
in cooperation with the relevant
authorities.

Al Kishry also touched on the
timetable for the meetings, their
venues and the accompanying
programme. He also highlighted
the importance of unifying efforts
and providing all support and fa-
cilities to ensure the success of
this important meeting to achieve
its desired goals.

The meeting concluded with a
review of other important topics
that were received from members
of'the board.

Euro 2028: UK, Ireland
to host the tournament

LONDON: The United King-
dom and Republic of Ireland will
host the 2028 European Cham-
pionship, UEFA confirmed on
Tuesday.

The joint bid ran unopposed
after Turkey withdrew to focus
on a bid with Italy for Euro 2032,
which was also confirmed at a
meeting in Switzerland.

Both bids ran unopposed but
still needed official approval from
UEFA.

The UK and Ireland focused on
Euro 2028, with UEFA’s approval,
after they ended a plan to be Eu-
rope’s preferred candidate for
the 2030 World Cup, BBC Sport
reported.

It is understood that Cardiff’s
Principality Stadium will host the
opening match of the 2028 tour-
nament with the final at London’s
‘Wembley.

The Republic of Ireland, North-
ern Ireland and Wales have never
hosted a major football tourna-
ment. Matches at Euro 2028

are set to be held at 10 different
grounds, including Glasgow’s
Hampden Park and Dublin’s Aviva
Stadium. Belfast’s Casement Park
and Everton’s Bramley-Moore
Dock, the former unbuilt while
the latter is still under construc-
tion, were also included in the bid.
England were one of the 11 coun-
tries to host Euro 2020 along with
Scotland, as well as being sole
hosts of the 1966 World Cup and
Euro ‘96. England also hosted the
record-breaking Women’s Euro-
pean Championship in 2022.

‘While Italy had only bid for the
2032 tournament, Turkey had in-
itially bid to host both Euro 2028
and 2032.

Turkey withdrew from the run-
ning to host Euro 2028 last week
after their bid with Italy for 2032
was approved by European foot-
ball’s governing body.

They have 20 potential host
stadiums, of which 10 will be cho-
sen, five per country, by October
2026.

Turkey hosted June’s Champi-
ons League final between Man-
chester City and Inter Milan at
Istanbul’s Ataturk Olympic Sta-
dium, but a major international
tournament has never been held
in the country.

European champions Italy
hosted the Euros in 1968 and
1980, while Rome’s Stadio Ol-
impico was also used as a venue
at Euro 2020. Germany will host
Euro 2024 with the most recent
championship being played in
2021 instead of 2020 because of
the Covid-19 pandemic.

But, when it comes to co-host-
ing, qualification for all five host
nations is not guaranteed.

In its bid guidelines, UEFA
said: “In case of more than two
joint-host associations, the auto-
matic qualification of all the host
teams cannot be guaranteed and
shall be subject to a decision to be
made in conjunction with deci-
sions concerning the qualifying
competition.” -Agencies

Ex-Chelsea and Real Madrid winger Hazard ends footbhall career

LONDON: Former Chelsea and
Real Madrid winger Eden Hazard
announced his retirement from
football on Tuesday.

Hazard, 32, joined Real Madrid
from Chelsea in 2019, but played
just 54 league games for the Span-
ish giants and left the club at the
end of last season.

He won two Premier League
titles during his time at Stamford
Bridge.

“You must listen to yourself and
say stop at the right time,” said
Hazard, who has been a free agent
since his contract was terminated
in June.

“After 16 years and more than
700 matches played, I have de-
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cided to end my career as a profes-
sional footballer.”

The Belgian had already retired
from international football last
December after being part of the
squad which was knocked out of
the 2022 World Cup during the
group stage.

At Real Madrid, Hazard won the
Champions League, a Club World
Cup, a European Super Cup, two
La Liga titles, one Copa del Rey
and two Spanish Super Cups. But
his time in Spain is widely con-
sidered disappointing - he scored
just 7 goals in 76 appearances in all
competitions.

Hazard started his career with
French club Lille, scoring 50 goals

in 149 appearances and helping
the club to win a domestic double
of Ligue 1 and the Coupe de France
in 2010-11.

He moved to Chelseain the sum-
mer of 2012, signing for a reported
£32m and went on to become a
club great, winning the PFA Play-
ers’ Player of the Year in 2014-15.

Hazard scored 110 goals across
352 appearances for the Blues, in-
cluding the winner in the 2019 Eu-
ropa League final against Arsenal
in his final appearance for the club.

He is also one of only four play-
ers in Premier League history -
alongside Thierry Henry, Matt Le
Tissier and Eric Cantona - to score
15 or more goals and provide 15

or more assists in a single season,
having netted 16 times and laid
on 15 assists during the 2018-19
campaign.

“During my career I was lucky
to meet great managers, coaches
and teammates - thank you to
everyone for these great times, I
will miss you all,” Hazard added
on social media.

“I also want to thank the clubs
I have played for: LOSC, Chelsea
and Real Madrid; and thank the
RBFA for my Belgian selection.

“A special thank you to my fam-
ily, my friends, my advisors and the
people who have been close to me
in good times and bad.

“Finally, ahuge thank you to you,

my fans, who have followed me for
all these years and for your encour-
agement everywhere I have played.

“Now is the time to enjoy my
loved ones and have new experi-
ences. See you off the field soon my
friends.”

After making his international
debut against Luxembourg in
2008, Hazard earned 126 Belgium
caps and scored 33 goals. He fea-
tured at three World Cups and two
European Championships, as well
as captaining the team 56 times.

He found the net three times at
the 2018 World Cup when Belgium
finished third, including a strike
against England in the third-place
play-off. -ant
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MCBS students win ‘Big Give’ by
Dar Al Atta’a with highest revenue

This event is yearly
organised to target
the best creative
charitable ideas of
students all over

colleges in Oman

MUSCAT: Under the Patronage
of His Highness Sayyed Fahar Bin
Fatek Al-Said, the closing cere-
mony of Dar Al Atta’a competition
“Big Give” took place in Shangri-
Laon October 2.

This event is yearly organised to
target the best creative charitable
ideas of students all over colleges
in Oman. It also introduces the
best practices of charitable work
conducted by Dar Al Atta’a over
the years.

Modern College of Business
and Science (MCBS) team, Rial
Al Khair, got the first prize for the
highest revenue. The team con-
sists of Khalid Al Breiki, Jawaher
Al Shihhi, Laith Al Adawi, Fatma
Al Fakhri and Saba Al Zidi. The
Rial Al Khair charity team, from
Modern College of Business and
Science, was supervised by Hazar
Ayadi, lecturer in the General
Education Department in MCBS.
Their hard work and dedication
made the honouring ceremony
bloom with pride and glory!

The teamwork persisted and
worked hard for a whole academic
year, and it paid off by winning the
best of the prizes and being hon-
oured in front of many colleges
and universities, from around the
Sultanate of Oman.

The team’s creative idea was
stunning and motivational to eve-
ryone who visited their modal in
most of the malls of Muscat. The
modal was a prison with a puppet
prisoner inside. Everyone who
passed by the modal was amazed

by the idea of a prison inside the
mall with a person jailed inside.
All the visitors used to stop, ask,
inquire, and finally donate for a
special noble cause, which is ma-
jorly relieving Post Covid prison-
ers from their financial burdens
and releasing them from prison.

Floward pledges 10% of Pink
Collection sales to support
breast cancer patients

MUSCAT: Floward, the go-to
online flowers and gifts delivery
destination in Mena and UK, an-
nounced its partnership with mul-
tiple cancer organisations across
allits countries of operation to pro-
vide support to breast cancer pa-
tients in commemoration of Breast
Cancer Awareness Month.

On October 1, Floward
launched its special Pink October
collection that includes a wide
range of flowers and gifts with
the aim to donate 10% of its sales
throughout the month of October
to the different organisations it
partnered with.

In conjunction with the Pink
October collection, Floward also
launched its digital campaign to
further promote the collection
and encourage more people to
buy, which ultimately leads to a
higher number of donations. Pur-
chasing a gift from this collection
goes beyond drawing a smile on
the face of its recipient, but it also
contributes to saving the lives of
many breast cancer patients.

In Saudi Arabia, proceeds of
the “Pink October” collection
will be donated to Zahra Asso-
ciation which is a charitable or-
ganization that provides support
to women suffering from breast
cancer across the kingdom.

Meanwhile in the UAE, the pro-
ceeds will be donated to Al Jalila
Foundation, a global healthcare
philanthropic organisation dedi-
cated to transforming lives by
providing medical treatment to

individuals unable to afford it.

In Jordan, the proceeds will
be donated to The King Hussein
Cancer Foundation (KHCF) that
provides medical care and sup-
port to cancer patients and con-
tributes to scientific research on
this disease.

In Egypt, Floward will be do-
nating its proceeds to Baheya
Hospital, a specialised centre for
breast cancer treatment that pro-
vides its services free of charge
for all Egyptian women.

In Qatar, the proceeds will be do-
nated to Qatar Cancer Society, in
addition to sponsoring their char-
ity gathering “You Are Not Alone”
that took place on October 1in The
Ned Doha. The event featured an
engaging panel discussion, educa-
tional presentations, and a range
of fundraising activities all united
under the common goal of promot-
ing the importance of early detec-
tion and research efforts in the
fight against breast cancer.

In Oman, Floward will be do-
nating the collection’s proceeds
to Oman Cancer Association in
addition to distributing flowers
at the Mall of Oman on October
13 as part of their collaboration.
It will also be distributing flow-
ers to cancer patients and their
families at Sultan Qaboos Com-
prehensive Cancer Care and Re-
search Centre (SQCCCRC) from
October 15 until 19 to provide
them with emotional support and
celebrate survivors for overcom-
ing the disease.
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The Rial Al Khair team worked
on six sensitive cases of prisoners
covering all their debts and finally
succeeded in stopping their panic,
anxiety, and fears.

Thanks to Modern college of
Business and Science’s Senior
Management, Dar Al Atta’a repre-

sentatives, MCBS Community En-
gagement, MCBS Marketing team.
They all with hands joined, made a
dream become a reality! Bingo to
Rial Al Khair team and congratu-
lations to Modern College of Busi-
ness and science for this unique
achievement!
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MCBS receives Minister of Transport,
Communications and Information Technology

MUSCAT: As part of its efforts
to strengthen the partnership be-
tween higher education institu-
tions and the public and private
sectors to link educational pro-
grammes to the needs of the econ-
omy and enhance future opportu-
nities for graduates, the Modern
College of Business and Science
(MCBS) received Engineer Saeed
bin Hamoud Al-Maawali, Min-
istry of Transport, Communica-
tions and Information Technol-
ogy, who visited the college to
meet with students and lecturers
to learn about the academic pro-
grammes and activities, and to
engage in dialogue with college
students who are studying ma-
jorsrelated to the aforementioned
sectors about future prospects
and the roles that students can
play as future cadres.

Upon his arrival to the col-
lege, the Minister of Transport,
Communications and Informa-
tion Technology, was received
by Dr. Munir bin Mohammed Al
Maskari, Executive Chairman,
Dr. Moosa bin Abdullah Al Kindi,

o,
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Dean of the College, and Dr. Saeed
bin Salim Al Kitani, Assistant
Dean for Community Outreach.
After welcoming the guest, the
visit program included a tour of
some of the college’s facilities and
a briefing on the achievements of
relevant student clubs, and a gen-
eral review of the college’s pro-
grams and general academic indi-
cators by the Dean of the College.
For his part, Al-Maawali shared
the policies and achievements of
the sectors supervised by his min-

istry and their prospects. In his
presentation, he touched on the
geographical importance of the
Sultanate’s location and pointed
to a number of development pro-
jects in the transport and logis-
tics sectors, and the opportuni-
ties they provide for the Omani
economy and new generations of
graduates. Al-Maawali also ex-
plained that the ministry seeks to
increase the contribution of the
transport and logistics sectors to
the gross domestic product, in or-

der to achieve the goals of Oman
Vision 2040 in this regard.

Dr Munir Al Maskari, Execu-
tive Chairman of MCBS said,
“We were thrilled to welcome
His Excellency Engineer Saeed
and his delegation to the Modern
College of Business and Science.
Collaboration and dialogue with
the public sector and Industry is
at the heart of our college mission
ensuring our graduates are well
equipped for both the local and
global markets.”
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OUIC recognised at

AIWA 2023

Oman United Insurance Company claimed

the coveted accolade for ‘Excellence in

Insurance Services’ for the year 2022,

further validating its exceptional prowess

encompassing astute underwriting practices,

proficient claim settlement processes and

innovative product development

MUSCAT: Building on its impres-
sive track record as a consistently
top-performing entity among pub-
liclisted companies within the Sul-
tanate of Oman in the Mid Cap Cat-
egory, leading insurance services
provider Oman United Insurance
Company (OUIC) has once again
proven its excellence by securing
a prestigious award at the latest
edition of the Alam-Al-Tktisaad
Awards (ATWA), held recently at

the Sheraton Oman Muscat.
Headquartered in Muscat, OUIC
claimed the coveted accolade for
‘Excellence in Insurance Services’
for the year 2022, further validat-
ing its exceptional prowess encom-
passing astute underwriting prac-
tices, proficient claim settlement
processes and innovative product
development. These specialised
competencies have firmly estab-
lished OUIC as a leading force in

Al Hayat International
Hospital spearheaded
beach clean drive

MUSCAT: The Al Hayat Inter-
national Hospital, demonstrating
its commitment to environmen-
tal preservation, has spearhead-
ed a comprehensive clean-up
operation at Ghubra beach on
October 7. The initiative was a
community effort, involving the
Al Hayat volunteer team and lo-
cal residents.

The campaign’s primary focus
was Ghubra Beach beach and
park area. Clean-up efforts en-
compassed the beachfront and
surrounding sandy expanses

This initiative aimed not only
to clean up the local area but also
to strengthen ties between the
municipality and the community.
It was designed to boost public
awareness about the importance
of maintaining the city’s cleanli-
ness and foster a sense of social

responsibility toward preserving
the urban environment.

Moreover, the campaign
sought to encourage residents to
take personal responsibility for
their local surroundings and in-
crease environmental conscious-
ness amongst diverse individuals
and societal groups.

Avinash P. Nair - General Man-
ager Operations of Al Hayat Hos-
pital said, “I am delighted to be part
of beach cleaning day here in Mus-
cat. It is something which is closed
to my heart. I am also grateful to
Oman for all the opportunities pro-
vided to expats and now we want
to show our commitment towards
Oman. He also told that there will
be more beach clean drive and
community events which will be
organised by Al Hayat as part of so-
cial commitment.”

Oman’s insurance industry.
Notably, the latest award marks
the eighth such honour received
by OUIC at the Alam Al-Iktisaad
Awards—an annual showcase that
lauds top corporate leaders, out-
standing business performers and
achievers of the year. As has been
the case in previous editions of
AIWA, the most recent event drew
the elite of Oman’s business com-
munity. ATWA 2023 was hosted
by Shaikh Salim Bin Mustahail Al
Mashani, with the honourable pres-
ence of His Highness Sayyid Malik
bin Shihab Al Said, who served as
the Chief Guest and presented the

awards

awards to the deserving winners.
OUIC was represented at this pres-
tigious gathering by a cadre of sen-
ior management executives.

This latest award underscores
OUIC’s unmatched standing as a
premier player in Oman’s insur-
ance sector, with a robust market
presence across the pivotal prod-
uct segments of the industry.

In response to this recurring
recognition, Sayyid Nasser bin
Salim Al Busaidy, Chief Manage-
ment Executive of OUIC, com-
mented, “We are thrilled to be
acknowledged for the eighth time
as an outstanding publicly listed
player in the Omani insurance sec-
tor. OUIC takes pride in its over-
arching vision to consistently ex-
cel as Oman’s preferred insurance
services provider across all facets
of its diversified portfolio, which
includes Motor, Life, Health,
Travel, Liability and other General
Insurance. This vision is firmly
rooted in the company’s enduring
commitment to principles of in-
tegrity, exemplary customer care,
sustainable value creation and a
culture of teamwork.”

Chery to hold international
user co-created conference
with focus on new ecology

MUSCAT: How to establish an
ecosystem with users is an im-
portant issue that global car com-
panies have been researching,
exploring and overcoming.

Chinese automobile manufac-
turer Chery will hold the 2023
Chery International User Co-cre-
ated Conference’ in October. The
conference will invite overseas
users, celebrity bloggers and glob-
al mainstream media to gather in
‘Wuhu, China. With the three ma-
jor themes of new ecology, new
technology, and new future, all
participants will jointly explore a
new model of user ecology.

Based on Chery’s brand con-
cept of “green, technology, fam-
ily, and companionship”, many
smart life “partners” will attend
the “2023 Chery International
User Co-created Conference”.
This will create an ecological
product exhibition that inte-
grates “people”, “cars” and “life”.

Cherywill communicate with us-
ers around the world, listen to their
voices, explore new lifestyles un-
der smart technology, and promote
user energy possibilities in line
with brand value and vision.Only
by meeting user needs can Chery
better highlight the value of the user

ecosystem. The “2023 Chery In-
ternational User Co-created Con-
ference” will focus on pioneering
technology. Based on products with
excellent performance, Chery will
build a new user ecological integra-
tion system and lead a new pattern
of user ecological development in
the automotive industry.

Chery keeps in touch with
users and keeps pace with the
times. As a leading car auto in
China and even the world, Chery
has an international brand im-
age that is warm and responsi-
ble. Chery focuses on the “2023
Chery International User Co-
created Conference”, innovates
user development, links future
public welfare, and realises a
two-way journey of brand and us-
ers to create beauty, mutual ben-
efit and win-win results.

Chery has always been com-
mitted to creating user value
and constantly pursuing user
satisfaction. Chery hopes to use
the”2023 Chery International
User Co-created Conference” to
deeply convey the new ecology of
Chery and global users to achieve
value resonance.

In Oman, Chery will soon be
launched by Saud Bahwan Group.

MHD-ITICS launches Realme 11 5G in Oman

MUSCAT: Mohsin Haider Dar-
wish Infrastructure, Technology,
Industrial and Consumer Solu-
tions (MHD-ITICS), the official
distributors of Realme in Oman,
have unveiled the highly-antic-
ipated Realme 11 5G at a special
event held at the Crowne Plaza
Muscat Hotel.

The launch took place on the
sidelines of the Realme awards
ceremony amidst a gathering of
over 100 channel partners from
across Oman.

The Realme 11 5G is equipped
with a 6.72-inch Display, Medi-
aTek Dimensity 6100+ Proces-
sor, 16-megapixel Front Camera,
108-megapixel + 2-megapixel Rear
Camera, 8GB RAM, 256GB Stor-
age, 5000mAh Battery Capacity,
and Android 13 OS.

Commencing with a product
presentation, the smartphone’s
launch-afternoon provided at-
tendees with an in-depth look at
the Realme 11 5G’s impressive
features and capabilities. It was
followed by awards distribution
to deserving partners and retail-

ers across various categories, such
as Best Partner, Best Retailer, and
Best Emerging Partner. Certifi-
cates of recognition were also con-
ferred to selected dealers for their
outstanding contributions. To add
excitement to the proceedings, a
lucky-draw took place, where win-
ners walked away with coveted
prizes, including the Realme 115G,
Realme C55, and Realme Buds.
MHD-ITICS is proud of its stra-
tegic partnership with Realme, as
it helps the company provide cus-
tomers with latest technologies
and products. The Realme 11 5G
is set to redefine the smartphone
experience in Oman. Its afford-
ability, remarkable features, and

the brand’s commitment to inno-
vation, makes it a game-changer in
the market.

Speaking on the sidelines of the
event, Ray Duan - CEO MEA of
Realme added, “We are pleased
to bring the Realme 11 5G smart-
phone to Oman.

“The device is sure to resonate
with tech-savvy consumers in this
market. Realme is dedicated to de-
livering high-quality mobile devic-
es and technology; and the launch
of the 11 5G further reaffirms our
dedication to our customers in
Oman and the region.”

The Realme smartphone’s
launch was graced by the presence
of their CEO MEA and several key
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figures from the company includ-
ing Douglas - Sales Director, Mid-
dle East and North Africa; Aiden
- GCC Country Manager; Harsh
Vardhan Shukla - GCC Sales
Manager; Josh - Country Man-
ager - Oman; Badriya - Marketing
Manager - MEA; Zena - GCC Mar-
keting Manager; and Lawrence -
GTM Head.

The presence of industry ex-
perts, technology leaders, and the
senior management of both MHD-
ITICS and Realme demonstrated
the importance of the 11 5G’s
launch and underscored the stead-
fastness of both organizations in
delivering cutting-edge solutions
to the Omani market.

ahlibank opens new digital branch in Al Mouj

MUSCAT: With its ongoing com-
mitment to enhance its presence
within the Sultanate of Oman and
provide seamless digital banking
services, ahlibank has announced
the grand opening of its latest digi-
tal branch in the vibrant heart of
Muscat, Al Mouj.

This strategic expansionreflects
ahlibank’s unwavering dedication
to delivering top-tier digital finan-
cial solutions to an ever-expanding
customer base.

Situated strategically within
the bustling community of Al
Mouj, the new digital branch is
meticulously designed to offer an
unmatched banking experience
to both the Bank’s valued existing
clients and prospective customers.
This cutting-edge branch marks
the second digital branch in ahli-
bank’s portfolio, boasting an array
of innovative services. What sets
this branch apart is its integra-
tion of state-of-the-art technology,
featuring the Multi-functional Ki-
osk, which is poised to streamline

transactions efficiently. All this
is achieved while preserving the

hallmark-personalised service
that ahlibank is renowned for.
Muneer Al Balushi, Assistant
General Manager - Head of Re-
tail Distribution at ahlibank, ex-
pressed his enthusiasm for the
new digital Al Mouj branch, stat-
ing, “We are delighted to extend
our services to this thriving locale.
This branch epitomizes our com-
mitment to providing hassle-free,
digital financial solutions and ex-

ceptional customer experiences
to the residents of Al Mouj. As
ahlibank continues to expand, our
focus remains on delivering the
highest standards of banking ser-
vices to our esteemed community.”

Al Balushi further emphasised,
“Our presence signifies the ex-
tension of our network and our
dedication to becoming an inte-
gral part of the local society. We
eagerly anticipate contributing to
the region’s growth through our
digital means and forging endur-

ing relationships with our valued
customers.”

The digital branch offers a mul-
titude of services through the Mul-
ti-functional Kiosk, which include
instant account opening for new
customers, account statement
printing on demand, cheque book
printing, unblocking debit cards,
as wells new and supplementary
debit card issuance, replacement
and activation. Round the clock
personal video assistance is also
provided to customers, further en-
hancing their banking experience.

ahlibank’s new digital branch
in Al Mouj aligns seamlessly with
its enduring commitment to pro-
moting economic development
and acting as a catalyst for posi-
tive change within the Sultanate
of Oman. This branch symbolizes
not only financial empowerment
but also serves as a testament to
ahlibank’s dedication to delivering
excellent digital services and ex-
panding its presence throughout
the nation.
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